CyeToBOOHa NONMUTUKA

Basa 3a usroTBaHe. GUHEHCOBNAT OTHET € M3rOTBEH ChbINacHo MeXAyHapoaHUTE CTaHAapTh 3a UHAHCOBO
oT4YUTaHe, npueTh oT EBponenckns Cutoa (MCPOO) cbrnacHo NpuUHUMNa Ha UCTopUYeckaTa CTOAHoCT

OcHoBHWTE CHETOBOAHW NOMUTUKK, NpunaraHi B W3roTBAHETO Ha chHchoavm OTHET, Ca W3INOXeHU no-fony
MonuTtuknTe ca npunaraHy nocnefoBaTesiHO 3a BCUYKN NpeacTaBern Nepuoan, OCBEH ako He € NOCOYEHO Apyro

®OUHaHCOBU WHCTPYMEHTU — OCHOBHM HauYMHW Ha oueHsBaHe. B 3asucumMocT oT KJ'IaCVICbVIKaLWIﬂTa M,
QJVIHaHCOBMTe aKTUBKM Cce OoT4YMTaT No cnpasefnuea CTOMHOCT WMAK no amMopTu3alnoHHa CTOMHOCT, KakTo e
OofncaHo no-gony.

CnpaBeanuearta CTOMHOCT € LeHaTa, koaTo 61 Buna nonydera, 3a fa ce NpoAaje akTWB UNv NPexBbLPNU Nacus
npy HopManHa cAenka Mexay NasapHWTE y4acTHULM Ha jaTaTa Ha oueHsiBaHe, §e3 ornes Aanu UeHaTa e
peaniHa wnn oueHeHa ¢ Apyra TexHWka Ha oueHsBare. [pu oLieHKa Ha cnpaBeAnuBaTa CTOWHOCT Ha aKTUB WAW
nacwe, [pyxecTBoTo BaeMa NpefiBMA XapaKTepUCTUKUTE Ha aKTUBa WU Nacusa, ako nasapHuTe ydacTHULW Buxa
B3eNM NpefBWA Tesn XapakTepucTUkM MpU ONpefensiHe Ha LeHaTa Ha akTvBa MNKU NackBa Ha AaTaTa Ha
oueHsiBaHe Hali-fo6poTO A0OKa3aTeNcTBO 3a CNpaBeAnMBa CTOMHOCT, € LieHaTa Ha akTUBHWA Nasap AKTWUBeH
nasap e T03W, Ha KOUTO ce peanuanpaT CAeNkW ¢ akTUBa UNY NacuBa C JocTaTbyHa YecToTa u obem, 3a ga ce
Nony4n nHcopmaLMs 3a LieHaTa 3a onpejenieH HenpekbeHaT Nepuos OT Bpeme

B ponbnHeHune, 3a uennte Ha CpMHaHCOBO OT4UTaHe, oleHsBaHeTo Ha cnpaBeanuBaTa CTOWMHOCT ce
KaTeropusupa B HuBa 1, 2 unu 3 cnopen cTeneHTa, B KOATO BXOAHUTE AaHHW 3a onpefensHe Ha cnpaBeinuearta
CTOMHOCT ca U3MEepUMN U 3Ha4YUMK 3a onpedensaHe Ha cnpaBednuBaTa CTOWHOCT B UANOCT, a UMEHHO!

. BXO,QHU.{VI daHHu HuBo 1 ca KOTUPaHUTE LieHn (HeKOpMFMpaHM) Ha aKTUBHUW Na3apu Ha WAEHTUYHWU aKTUBU UNKn
nacmusu, o KOUTo ,ﬂpy)KeCTBOTO nMMa oCTbN KbM JaTaTa Ha OUEeHABAaHE,

L] BXO,CLHLLM [aHHW HKMBO 2 ca BXOAALUM AaHHW, PasfU4HU OT KOTUPaHW LiEHU, BKIIKOYEHU B HMBO 1, KOUTO ce
HabntogaBaT 3a akTuBa Unu nacwuea, QUPEKTHO UNU KOCBEHO, U

L BXOAHLLLVI AaHHW HUBO 3 ca HeHabnogaeMnTe BXOAHW AaHHW 38 aKTUB UNU Nacu..

®UHaAHCOB MHCTPYMEHT ce fpuemMa 3a KOTUpaH Ha akTWBEeH nasap, ako KOTUpaHWTe LEHW ca AOCTbMHU W Ha
pasnonoxeHue oT Gopca WNU [pyra MHCTUTYLMS W Te3n LeHW NpeAcTasnssaT AeACTBUTENIHW W PEfOBHO
CryyBally ce Na3apHi CRENKW, CKNKOYBAHU Ha NPUHLMNA Ha paBHONOCTABEHOCT

B cnyvaute, B KOMTO HAMa BbHLIHa nasapHa WHMOpMaUUs 3a oleHkaTa Ha onpeAeneHn dUHaHCOBU
WHCTPYMEHTH, Ce Npunarat TexHUKW Ha oLjeHsiBaHe KaTo MOLEMNUTE Ha CKOHTUPaHW NapuiHK NOTOUM UMK MOLEnH,
OCHOB@HU Ha CKOPOLUHM CAENKH, CKIOYEHU NPpY PaBHOMOCTABEHU YCITOBUSA WK ce B3eMa Npeasn] duUHaHcoBaTa
WHOpMaunst Ha [pyxecTBOTO, B KOETO Ce Npasu UHBECTULMATA TeXHWKUTE Ha OLeHABaHe MoXe Aa U3WUCKBAT
npunaraHeTo Ha AOMNYyCKaHWA, KOWTO He ca NoAKperneHn ¢ HabntogaeMu NasapHy faHHKW B Toan duHaHcoB oTvyeT
ce MpaBsT ONOBECTNABaHWS B CNyyall Ha MPOMSHa Ha Te3n NPEeAMoNoXEeHWA 4O OCHOBaTENHO AomycTuMa
anTepHaTWBa, KOATO Bu foBeNa A0 3HaYUTeNHa NPOMsAHa B neyanbaTa, NpuxoauTe, obLIUTE aKTUBU UNK 0BLKUTE
nacueu

PasxoanTe 3a chenkuTe ca AONBNHUTENHWTE Pa3XOfW, KOUTO Ca SUPEKTHO OTHOCMMMW KbM NpuoBusaHeTo,
emMUTUpaHeTo unn npoaaxbaTa Ha duHaHCOB akTUB. JoNbNHWTENEH pasxoq € To3u, KOMTO He Bu Bun noeT, ako
cAenkaTta He ce e cbeTosiNa PasxoanTe No caenkaTa BKNIOYBAT TAKCUTE 1 KOMUCUOHHATE, NAaTeHu Ha Bpokepn
(BKNIOYUTENHO CYXMUTENW, KOUTO U3NBIHABAT PONATa Ha areHTh no npodaxGarta), KOHCYNTaHTW, Bpokepy W
AWNBPM, HANO3W, HAYUCIIABAHN OT ALPXEBHN areHuyun 1 PpoHAoBKM Bopck, AaHbuym W Taken [laHbuHnUTe pasxoan
He BKIOYBAT AbNATOBUTE MPEMUM MW OTCTBNKW, Pa3xXOAKWTE 3a (PUHAHCHPaHE WNM  BbTPellHUTe
afAMUHNCTPATUBHW PasxoAn WAK pasxofu safbpxaHe

AMO,DI“I?U.?BL{UOHH& cmouHocm npegcrtaenaABa cyMaTa, Ha KOATO € OT4eTeH q)MHaHCOB WHCTPYMEHT npu
NbpBOHa4YanHOTO My onoBecTABaHe 6e3 OCHOBHOTO u3nnallaHe, NAKOC Ha4YUCNeEHWTe NUXBK, a 3a C*)IAHaHCOBVIFl
akTue 6e3 OTNUCBaHUATa 3a HayucneHuTe 3ary6m oT o6e3quKa HauuncneHnaTta nuxea BKNOYBA aMopThn3auuaTa
Ha pasxoaunte no cAenkata, OTCPOYEHU NPU NBPBOHAYENHOTO NPU3HaBaHe W BCUYKWU NMPEeMni N OTCTBNKKA 3a



pa3Mepa Ha rmaeBHUUaTa ¢ NpunaraHe Ha MeTofa Ha e EeKTUBHUA NUXBEH NPOLEHT. I']pmxo;uﬂe v pasxogute ot
HaducneHn nuxBY, BKNOYMTENHO KYNOHW, aMopTu3uMpaHa OTCTbNKa WU Npemus (BKIHOHWTENHO TaKkcuTe,
OTCPOYEeHW NpKW NpU3HaBaHETO, ako WMa TaKVIEa), He ce NpU3HaBaT OTAENHO W Ce BKN4YBAT B OTHUTaHWTEe
CTOMHOCTH Ha CbOTBETHWUTE €eNeMeHTH B OTYETa 3a (bMHaHCOBOTO CbCTOAHNE

Memodbm Ha eghekmugHUSs NUXEEH NPOUEHM € MeTOf Ha pa3snpefesneHy NPUXOAWU OT NUXBU 3a onpegeneH
Nepuoa C Ornea NOCTUraHe Ha MOCTOSHEH NepuojudeH NUXBEH NpoueHT (edeKTUBEH NUXBEH MPOLEHT) Ha
oTYeTeHaTa cyma

EdeKTUBEeH NUXBEH NPOLIEHT € MPOLEHTHLT, KOWTO TOYHO CKOHTUpa OUEHeHWTe ObAelln NapudHU 3afbliKeRns
unu Baemanun (Ges Ebaelun KpeguTHK 3aryGu) 3a 09aKBaHUS XUBOT Ha (OUHEHCOB WHCTPYMEHT UMK No-KpaTbk
NepUoA, axo e NPUMOXMMO, 3a HeTHaTa CyMa Ha OTYUTaHe Ha (MHAHCOBUSA WHCTPYMERT EEeKTUBHUAT nuxeeH
NPOLEHT CKOHTUPa NapuYHUTE MOTOLM NO UHCTPYMEHTW C NPOMEHIIMBaA NUXBa KbM CneaBaliaTta fiaTa Ha npomsiHa
pasmepa Ha finxBaTa OCBEH KOoraTo NPeMUATa UMW CKOHTUPaHeTO oTpasssaT KpefuTa, pasnpefeneH no nnasatly
MPOUEHT, MOCOYEH B MHCTPYMEHTa UMW ApYrU NMPOMEHNMUBU, KOUTO He Ce NPOMEHST CNpsiMO MasapHWTe CTaBku
Taknea NpeMun UNu CKOHTMPaHe ce aMopTUanupaT 3a Liennus o4akBaH XUBOT Ha MHCTpyMeHRTa. MaducnasaHeTo Ha
HacTosLLaTa CTOMHOCT BKNKOYBA BCUYKW TAKCW, KOUTO ca NNETEHU UNW MONYYeHU MexAy CTpaHUTe Mo [oroBopa,
npeacTasnsBally HepasaenHa YacT oT eheKTUBHUA NUXBEH NPOLIEHT

Knacudmkauus Ha duHaHcoBUTE aKTUBM. OUHAHCOBUTE aKTWBKM Ce pa3fenaT Ha CNeAHUTe KaTeropuu. (a)
3aeMu u BaemaHus; (b) pUHaHCOBK akTBM, AbpxaHu 3a npoaaxba; (c) dUHaHCOBU aKTMBK, AbPXaHWn Ao faTaTa
UM Ha napex; u (d) GUHaHCOBU aKkTWBW Ha crnpaBegnuea CTOMHOCT B nevanbute wnu sarybute. ®uHaHcosUTe
aKTWBU Ha CNpaBeanuBa CTOMHOCT, OTYETEHW B NPUXOAUTE UNW 3arybute, ce pasgensaT Ha ABe nogkateropuu: (i)
aKTWBW, NPU3HaTK KaTo TakuBa NpW NbpBOHaYanHoTo UM npuaobusare w (ii) KnacudUUMpaHn KaTto AbpKaHu 3a
npopaxba

3aeMUTe U B3eMaHWsATa Ca HEeKOTWPaHU HefepUBaTUHBU (DWHAHCOBU akTUBM C (PUKCUPaHW UMK onpepenekn
NNalaHns, pasfndxn oT Tesn, KonTo [pyxecTsoTo Br3HamepsBa Aa npogafe B bnuako 6bgetlle

Knacudmkaums Ha puHaHCOBUTe NnacuBKU. OUHAHCOBUTE Nacueu ce pasnpeAensT B CheAHWUTe KaTeropuw 3a
oLleHKa: (a) AbpxaHu ¢ uen npoaaxba, KOeTo BKNOYBA CbLUO ¥ PUHAHCOBW AepuBaTueu v (b) Apyru dyviHaHcoBK
nacueu. Macusute, AbPXaHU ¢ Len npojaxba, ce OTYMTAT MO CNpaBelsnnBa CTOWHOCT, KaTo MpOMeHuTe B
CTOWHOCTTa Ce OMoBecTABaT B nedantaTa unu sarybaTta 3a roguHaTa (kaTo (UHaHCcoBW NPUXOAM UK PUHAHCOBU
pasxofn) 3a nepuopa, fnpe3 KOWTO Bb3HUKBAT [pyrute (UHAHCOBM NacuBM ce OTYUTAT NO amMopTUaupaHa
CcToWHOCT

[MbpBOHavyanHo onoBecTABaHe Ha CbMHaHCOBM WHCTPYMEHTH. OuHaHCOBUTE akTUBKM ¥ NacuBKh Ce oT4UTaT
NbpBOHaYanHo No cnpasefiivBa CTOUHOCT NNKOC, B cnyqaﬁ, ye qDVIHaHCOBMHT aKkTuB UN¥ NacuB He Ca ONOBECTEHU
no cnpaseanuea CTOlHOCT B nevanbaTa u 3aryGaTa pasxoauTe No caenkata, KOUTO ca AWPEKTHO CBBbP3aHu C
l'Ile[.I06VIBaHeTO UWnn eMUTUpaHeTo Ha (pMHaHCOBMﬂ aKTuB UNn q’)VIHaHCOBMFi nacue Cnpase,anBaTa CTOWHOCT
NpW NBPBOHA4YanNHOTO onoBecTABaHe Cce AOoKasBa Hal-TOYHO OT LUeHaTa Ha caenkata Mevanba wnv 3ary6a npu
NbPBOHaYanHoTo Flle,E(O6MBaH€ Cce 0TYUTa CaMOo, aKo WMa pa3nnKka Mexay cnpaseanuBaTa CTOMHOCT ¢ LeHaTa Ha
chenkarta, KOeTo MOXe ia Ce OKaxe C ApYru Hanu4Hu caenki Ha nasapa CbC CXOAeH UHCTPYMEHT UM C TEXHUKa
Ha OUeHaABaHe, NPU KOATO BXOAHUTE AaHHW BKNOYBAT CaMO faHHU OT Habntogaemu nasapu

OTnucBaHe Ha (hPUHAHCOBU aKTUBU. [pyXecTBOTO OTNWCBA (PUHAHCOBW aKTUBW KoraTto (a) akTusuTe Bvaat
W3KYyNeHW WU npaBaTa BbpXy NapudHUTE NOTOUWM, reHepupaHu OT akTuea, ObfaT npeyctaHoBeHu wunu (b)
[pyXecTBoTO e NPexXBLPUNO NpaBaTa BbpXY Napu-HUTE NOTOUW OT (DUHAHCOBUTE aKkTUBY UNKU KMa CKNHYEHN
CNopasyMeHus 3a NpexBbpAsHe, KaTo (i) NPEXBbPNA OCHOBHUTE PUCKOBE W MON3K, CBLP3aHU CbC COBCTBEHOCTTa
Ha akTuBa wnu (i) He NpexsbPNS, HUTO 3anasBa CbLLECTBEHUTE PUCKOBE ¥ NOM3W, CBLP3aHK CbC CODCTBEHOCTTA,
HO He 3ana3sa cobcTBeHocTTa. CoGCTBEHOCTTa Ce 3anasBa KoraTo HacpellHaTa CTpaHa HAMa npaktudecka
Bb3IMOXHOCT fa NpoAaje akTuBa B LSNOCT Ha HecBbp3aHa TpeTa cTpaHa 6e3 Hyxaa OT HanaraHe Ha
AOMBNHWUTENHW orpaHudeHns Ha npogaxbaTa

KomnechpaHe. OUHEHCOBUTE aKTUBU W NacuMBW Ce KOMMEHCpaT KaTo HeTHa cyma, OT4eTeHa B OT4eTa 3a
CpMHaHCOBO CBCTOAHUE CamMO KOorato MmMa 3aKOHOBO NMpUNnoXuMmo npaBo Ha NpucnajaHe Ha ONoBecTeHnTe CyMU U
MMa HaMmepeHne Mnn 3a npucnajaHe Ha HeTHa 6a3a, niu 3a npo,qa>K6a Ha aKkTuBa u €AHOBpEMEHHO Npucnajaxe
Ha nacusBa.



ViMoTH, MawwmnHKu u oBopyaBaHne. UMOTH, MaliMHW U oBopyaBaHe ce OTYMTaT NO LUeHa Ha npugobusaHe Ges
Ha4ucneHarta amMopTi3aLyna 1 NPOBU3MM 38 0BE3LIEHKa, KOraTo € NPUIIOKNMO

PaaxoauTe 3a TeKywn peMOHTU U exxedHeBHa NO4APbXKa ce 0TYUTaT B MOMEHTa Ha U3BbpLUBaHe Paaxo,qme no
3aMAHa Ha OCHOBHWK €NeMEHTU UNWK YacTu Ha UMOTKU, MatUUHW U o6opy,qBaHe, ce Kanntanuaupar v 3ameHeHaTa
HacT ce oTnucCBa

B Kpas Ha Bceku OT4ETEH Mepuos PLKOBOACTBOTO MPaBM MpeleHka Aanu WMa MHAMKaLMW 3a obeslleHKa Ha
UMOTH, MalmHW W ofopyaBaHe. AKO WMa, PLKOBOACTBOTO OLIEHSBA Bb3CTAHOBMMAaTa CTOMHOCT, KOSITO ce
onpeaens KaTo no-BucokaTta OT crpaBefnuBaTa CTOWHOCT Ha akTuea 6e3 pasxoauTe No npoAaxda u cToiHocTTa
My npu nanonssaHe. OTHeTHaTa CTOWHOCT ce Hamansea [1C Bb3CTaHoBUMaTa cyma U 3aryBaTa oT obeslieHka ce
oT4WTa B nevanbata v sarybaTa 3a roguHata. OTyeTeHaTta 3aryba oT obeslieHKa 3a akTus 3a NPeaXoaHU rOAUHN
Ce peBepcupa Korato e MpUNoXWUMO, ako MMa MpoMsHa B NPeLeHKWTe, W3nonsBaHM 3a onpejensHe Ha
CTOWHOCTTa Ha akTuBa B ynoTpeba wnu cnpaseanueata cToiHoCT 6e3 pasxoguTe no npoaaxba

Mevwan6bute un 38[')/6VITe oT npo,qa>+<6m Ce oNnpenenAaT 4Ypes cbnocTaBsaHe Ha NOCTBNNEHUATa C OTYETHaTa cyMa U
ce oT4yuTaT B NevanbaTta u 3ary6aTa 3arognHaTta B APYrM NPUXO4MU U pa3xoau OT felHocTTa

AMopTU3aums. 3emsTa He ce amopTUaupa. AMOPTUIAUUSITa Ha APYrM UMOTW, MaluHW U oBopyABaHe ce
n3ducnaBa ¢ npuraraHe Ha IMHEHHUA MeTog 3a paanpefensHe Ha TAXHaTa 0CTaTb4YHa CTOMHOCT 3a OLeHeHUs
CPOK Ha Nnor3sBaHe

[ToneseH XUBOT B roauHmn

Crpaguv 25
MaiwwnHu 1 obopyapaHe
KomritoTpu u oduc obopyasaHe
ObsaexaaHe

_[Hpyrv maTepuanHu aktmuen
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OcTaTeyHaTa CTOWHOCT Ha aKkTus npeacraBnABa oOLeEeHeHaTa CyMa, KOATO ﬂpy)KeCTBOTO ou Nnony4nno Kom
MOMEHTa Ha npo,qa>K6a Ha akTuBa 6es oUueHeHuTe pasxodun no npofdaxbaTta, ako akTUBBLT € Ha ropuHnTe N B
CbCTOAHNETO, OMaKBaHW B Kpasd Ha cpoka My Ha nonsparne. OCTaTbYHUTE CTOMHOCTM Ha aKTUB U NONME3HUNAT MUBOT
Ce npepasrnexaart U KopurupaT, ako e YMECTHO, B Kpas Ha BCEKU OTYETEH nepunoa

OﬂepaTMBHM nuaunxru. Korato ﬂpy)KeCTBOTO € Nnu3nHronony4aten no 4orosop, KOUTo He npexBbvpna oCHOBHaTa
4acT OT PUCKOBETE U NON3NUTE, CBLP3aHU CbC cODCTBEHOCTTA OT JNIn3UHrogaTena Ha ﬂpy)KeCTBOTO, NTN3NHroBuTE
nnatlaHis ce BnuceaT 8 nedanbaTta u aary6aTa 3a roguHaTa no NUHeHUa MeToq 3a CpOKa Ha Nu3nHra CpOKbT
Ha NM3nUHra € HEOTMeHUMUAT nepuod, npes KOWTO SIn3nHronony4aTtenaT B3eMa aKkTUB Ha JIM3UHI NpU yCcrnoBUS,
CbrMacHO KOUTO NU3UHIONoNyvaTenaT MOXe Aa Nnon3Ba aktuea, ¢ unu Bes cnefBallo nnallade Korato npu
Ha4anoTo Ha ni3uHra e CUrypHo, HYe NU3UHronony4aTenaT We ynpaxHi npasoTo CK

HeMaTepMa.ﬂHM aKTUBM. HemaTepManHMTe aKTUB¥ Ha Llp)/)KeCTBOTO, pas3nn4Hn OT penyTtalua, uMmaT onpegeneH
noneseH XUBOT U BKOYBAT OCHOBHO KOMMKOTHLPHU NPUNOXKEHNUA BaKyﬂeHMTe NPUNOXeHWA ce Kanutannuanpart Ha
ocHOBaTa Ha pasxojuTe 3a I'IpM,D,O6MBaH6TO N BbBeXaHeTO UM B yn0Tpe6a

PasxopuTe no pasgoiiHa 4EAHOCT, KONTO Ca CBLP3AHU AUPEKTHO C YCTAHOBUM U yHMKaneH codTyep, NpuTexasaH
OT [pyXecTBOTO, ce BNACBAT KaTo HemMaTepuanHi akTWBM, ako & BepOATHO NOCTLNNEHUATa OT AOMNBIHUTENHUTE
WKOHOMUYECKM MNON3n Ja HaiBMWaBaT pasxoauTe. KanuTanuavpaHuTe pasxogu BKMYBaT pasxogu 3a
nepcoHana, pa3paboTBaly NPUNIOKEHUETC W CbOTBETHUTE PEXMWHM Pa3sHOCKM, BCUYKM ocTaHanu pasxopu,
CBbP3aHK C NPUNOXEHNETO, KaTo NOAAPLKKAE, Ce OTYUTAT B MOMEHTa Ha NOEMAaHETO UM

HemaTepmanHMTe aKTUBKN Ce aMopThUanpaT nNo NUHENHNS MeTo[ 3a NONE3HNA UM XUBOT

lMoneseH XWBOT B roouHU

CodTyepHu NUUEH3N ¢ cod)Tyep 2 rofinku
Lpyrv HemaTepuansy akTuBu _ 7 TOANHN




Mpu oBestjeHka oTYeTHaTa CTOMHOCT Ha HeMaTepuanHuTe akTuBK ce OTNUCBa A0 NO-BACOKaTa OT CTOMHOCTTa Npu
ynoTpeba u cnpaeegnuBaTa cTolHOCT Ge3 pasxoauTe no npogaxba

Oanbuu BBLpxy neuanbata. [aHbKbT Bbpxy NevanbaTa ce BKNOMBa BbLB (MUHAHCOBUA OTYET CBINAcHO
JencTBalyuTe 3aKOHU UMW AeWNCTBaLLTE KbM Kpas Ha OTYETHUA Nepuod. PasmepbT Ha AaHbKa BbpXy nevanbata
obxBalla TeKyLIMA LaHbK U OTCPOMEHUst AalbK U ce oT4uTa B nedanbaTta u 3arybaTa 3a rofuHaTa ¢ U3KMIOYEHUe
KOraTo e npuaHaT B Apyr BceobxBaTeH AOXOA WM OWPEKTHO B COBCTBERMUA KanuTan Tbi KaTo € CBbp3aH Cbe
COENKN, KOUTO CbLLO ca ONOBECTEHW B CbLUMSA WM ApYr nepuod, B Apyr BceobxsaTeH AOXOA WNKU AUPEKTHO B
cobcTBeHMA kanuTan

TekyLMAT f4aHbK € cyMaTa, KOSiTO ce odakea ga 6bfe nnaTeHa Ha WU Bb3CTaHOBEHa OT flaHbYHWTE BnacTK 3a
obnaraemata neyanba unu 3arybata 3a Tekywma 1 npegxofhu nepwoan. Obnaraemata nevanba unu sarybu ce
OCHOBaBaT Ha NpeLeHKUTe, ako huHaHCoBUTE OTHETH ca ofobpeHn Npeaun nogasaHe Ha faHbYHaTa Aeknapaums
[aHbLu, pa3anuyHu oT faHbK JOXOA, ce BNWCBAT B pa3xoau 3a AeiiHocTTa

OTCPOYEHUAT AaHbK [OX0A Ce NpeAcTaBs C NpunaraHe Ha 6anaHCoOBUA METOA MacWBW 3a OTYeTeHa AaHbyra
saryba v BpeMeHHU pasiiMKu, KOWTO Bb3HUKBAT MEXAY AaHbYHUTE OCHOBU Ha aKkTUBWTE W NacUBUTE U TEXHUTE
OTYETHW CTOWHOCTW 32 UenuTe Ha GUHaHCOBO oTyuTaHe CbracHO U3KMIOYEHUETO 3a NbpBOHAYanHo
OMNOBECTSIBAHE, OTCPOYEHW AaHbln He Ce OTYMTAT 3a penyTauus W BPEMEHHW pa3fivku Npu NbpBOHa4YanHoTo
OTYMTAHE Ha aKTWB WNW NacuB Mo cAenka, pasfudHa oT BuaHec KOMOUMHaLMA, ako chenkaTa Npu MbpBOHAYanHo
OTYWTaHe He ce 0Tpa3sBa HATO Ha CYETOBOAHATa, HUTO Ha AaHbyHaTa nevanba. CangaTa no oTCpodeH AaKbk ce
oueHsiBaT No AedcTBallWTe faHbYHW CTaBKU WK CTaBKuTe, kouTo GbAaT MPUETU BMOCNEACTBUE KbM Kpas Ha
OTYETHUS NepuUoa, KOUTO Ce ovakea fa ObAaT NPUNOXUMU KbM Nepuofa KoraTo BPEMEHHUTE pasnuku Guxa Gunu
peBepcupaHi WUNY WanonssaHa oTyeTeHaTa AaHbuHa 3aryba. OTCpoYeHW JaHbYHW akTMBW 3a npucnagaHu
BPEMEHHU pasnuku U oTYeTeHa faHbdHa 3aryba ce Npu3HaBaT caMo A0 CTEeMeHTa, B KOATO € BEepOATHO Aa MMa
HanuyHa 6baelya obnaraema neyanba, cpelly KOSTO Aa ce Hanpasu npucnagaHe.

HecurypHu paHbYHW MO3MUMKU. HecurypHuTe Janbuybu Mosuuuu Ha [lpyXecTBOTO ce npeoueHsBaT oT
PBKOBOACTBOTO B Kpasi Ha BCeKM OTYETEH nepuod. 3afblXeHUATa ce BNUCBAT B NO3UUMUTE Ha AaHBUM BbpXy
neyanbata, onpejeneHi OT PLKOBOACTBOTO KATO MO-BEPOSTHO Aa AOBeAaT, OTKONKOTO He, A0 AONLIHWUTENHU
HanoXeHW AaHbUW, ako no3nuuuTe GbAAT ocnopeHu OT AaHbuHUTe Bnactu, OueHkaTa ce OCHoOBaBa Ha
UHTEpNpeTaLus Ha geicTBallynTe AaHBYHIU 3aKOHW UNK Te3u, kouTo 6bAaT NPUeT KbM Kpas Ha OTYETHWUSA Nepuoj
1 BCHKAKBU NOCTaHOBEHU CbAebHU peLlenusi No NoAoBHU Bbnpocy. 3agbikeHusaTa 3a robu, NMXBU W AaHBbLMY,
pasnWYHKU OT KOPrNOpaTUBEH AaHbK, Ce ONOBECTABAT CLITIacHO NpeleHKaTa Ha PLKOBOACTBOTO 3a pasxofiuTe,
Heo6X0AMMU 32 NOKpPUBAHE Ha 3afbL/MKEHUATA KbM Kpas Ha OTYETHWUS NMEPUOA.

VHBECTULMOHHU CTUMYSK. [pyKecTBOTO Nomnyd4aBa Monau OT WHBECTULMOHHaTa AelHOCT, OCbllecTBsiBaHa
NOCPEACTBOM KpPefiuTH, NMpunaraHi 3a onpeaensiHeTo Ha AaHbYHK 3abikeHus. NpURLMNHO AaHBYHUTE KpeguTy
ca NpefoCTaBeHu [aHbYHK MOMN3W, pasnuuHW OT fpvcnajaHe Ha AaHblUW, KouTo obwyailHo BB3HUKBAT (Ha
CTaHA@pTHUTE CTaBKW) OT mMpucnagaHu pasxofu. OTCpodeH faHBYEH aKTUB Ce OMNOBECTABa 3@ HEW3NON3BaHU
DaHBYHW KPEeAWUTW [O CTeneHTa, 4O KOSTO e BeposTHO Aa wMa bbiella obnaraema nedanba, cpelly KosTo fa ce
K3N0N3Ba HEW3NON3BaHUAT faHbueH KpeguT MbpBOHAYaNHOTO NPU3HaBaHe ce 0TYWTa B Nevanbarta u sarybaTta

MaTtepuanHu 3anacu. MaTepuanyuTe 3anacu ce oT4MTaT Ha NO-HWCKaTa OT LieHaTa Ha NpuAobuBaHe U HeTHaTa
peanunaupyema cTolHoCT. CTOWHOCTTa Ha MaTepuanHuTe 3anacu ce onpedens Ha cpeaHo npeTterneHa basza
HeTHaTa peanuaupyema CTOMHOCT e oLeHeHaTa npofaxHa LeHa B obuvaiiius xoa Ha geitHocT 6es oLeHeHuTe
pasxoay 3a 3aBbplUBaHe Ha CAENKaTa U pas3xoauTte no npojaxbaTa

T'pr'OBCKM n apyrn B3emMaHwus. prl’OE!CKM W Apyru B3emMaHua ce oT4uUTaT No amMopTuavpaHa CTOWHOCT C
npunaraHe Ha MetTofa Ha ed)eKTMBHMFl NUXBEH npoueHT

O6eslUeHka Ha (PMHAHCOBM aKTMBM, OTYUTAHM NO amopTU3upara cToiiHocT. 3arybute oT obesuerka ce
oT4MTaT B nedanba v 3aryba B MOMEHTa Ha Bb3HMKBAHETO UM B pe3ynTaT Ha €AHO WY noBeye CbOUTUR
("cbbuTHA Ha 3aryba’), HacTbNUNK cfed MbpPBOHAYaNHOTO MPU3HABaHe Ha (HMHAHCOBWR aKTWUB, KOUTO OKaspaT
BrUAHME BbPXY CyMaTa WNK CPOKOBETE Ha oLeHeHnTe BGbAelin NapuiHW NOTOLM, CBbP3arn ¢ PUHAHCOBUS aKTUB
Unu rpyna MHaHCOBM akTUBY, KOETO MOXe A2 Obae HanexaHo uaMepeHo Ako [pyxecTBOTO OMpeAeni, Ye He
cbllyecTByBaT ODEKTUBHW foKasaTencTBa 3a HacTbnuna obesljeHka Ha OTAENHO oleHsBaH (DUHEHCOB aKkTuB,
3HAUUTENHa WNK He, BKNOYBA akTuBa B rpyna rHaHCOBW akT¥BU CbC CXOAHU XapakTepUCTUKN Ha KpefuTEH puck



W1 oyeHaBa 3aefHo 3a obeslieHka. OcHoBHUTe dpakTopy, KouTo [pyKeCTBOTO B3emMa NpeaBua Npu onpeaensHe
Ha ToBa fanu RafleH akTUB e obesleHeH, ca HEroBuUsa CTaTyc Ha NPOCPOMME W PEANN3UPYEMOCT Ha CBbP3aHOTO
obesnedeHne, axo uma TakoBa. [punaraT ce W creaHuTe KpUTepun 3a onpeaensHe Aank Wwva O0BeKTUBHO
AOKa3aTenciBo, Ye kia HacTbnuna 3aryba ot obesljeHka:

— [lnalyaHe unu BHOCKa ca B NPOCPOYUE U 3aKbCHEHWETO B NNaLaHeTo He MOXe Aa ce oTaade Ha 3abaga,
nopopAeHa OT CUCTEMUTE 33 CETLITMEHT,

— HacpewwHaTa cTpaHa nma 3HauuTenHo OUHAHCOBO 3aTpyfHeHWe, NMOTBLPAEHO OT NPEAOCTaBEHaTa Ha
OpyxecTBoTo duHaHcOBa UHDOPMALINS,
HacpelHaTa cTpata 06381 HECHLCTOATENHOCT UMK PUHAHCOBO NpeoBpasyBaHe:;
HacTenu HebnaronpuaTHa npomsaHa B NNaTeXocrnocoGHOCTTa Ha HacpellHaTa cTpaHa B pe3ynTaT Ha
MPOMEHN B HaLMOHanHUTe UNK MECTHUTE MKOHOMUYECKM YCNOBUA, KOETO OKasBa BMAHWE Ha HacpeulHaTa
cTpaHa; nnv

- CroiiHocTTa Ha 0be3neyeHneTo, ako Ma TakoBa, 3HaYUTENHO HamManee B Pe3ynTaT Ha BNOLIeHN nasapHu
yCRnOoBMS

AKO yCnoBusATa Ha obesLieHeH aKTUB, AbpxaH Mo aMopTU3MpaHa CTOMHOCT GbAe NPeaoroBopeH WU NpoMeHeH
No Apyr Ha4uH nopaAu (huHaHCOBY 3aTPyAHEHNS Ha HacpellHaTa cTpaHa, obealieHKaTa ce uaMepBa ¢ npunaraHe
Ha NbpBOHAYaNHNUA eEeKTUBEH NUXBEH NPOLIEHT Npeau NpoMaHaTa Ha yCnoBUATa.

3ary6MTe oT o6eaquKa BUHaru ce oT4MTaT 4pe3 KOpeKTUBHa CMETKa 3a OoTNUCBaHe Ha OTYeTHaTa CTOWHOCT Ha
aKTMBa [0 HacToAllaTa CTOWHOCT Ha OYaKkBaHuTe napu4Hu NoToumn (KOETO M3KNYBa 6bAeLL[VI KpeaUTHU 3ary6M,
KOWTO He ca HaCTbﬂMJ'IVI), CKOHTUPpaHW No nNbpBOHaA4YanHusA ereKTMBeH NINXBEH TPOUEeHT Ha aktuBa
Oﬂpe,ﬂleﬂﬂHETO Ha oueHeHUTe 6b,qu.tVI napn4Hn noTouUN Ha obesneveH q’)VIHaHCOB aKTUB OTpas3nBa Napu4HuTe
noToun, kouto buxa dunu nosiydeHun oT 3anopa 6e3 pa3xoanTe no nony4vaBsaHe " npo,qa>K6a Ha 0663HequMeT0,
6e3 3HadeHne Aann 3anopeT € BEPOATEH

Ako B nocnegeall nepuoj cymaTa Ha 3arybata o7 obeslleHka Hamariee, a HamarieHneto Moxe aa 6bae
AVPEKTHO 00BBbP3aHO CbeC cbOUTME, HacTBNWMO chej faTaTa Ha NPU3HaBaHe Ha obesljeHkata (Hanpumep
nofoGpsABane Ha KPeAUTHUA PEATUHI Ha ANBXHUKA), NpeanlUHaTa oTyeTeHa 3aryba oT obesleHka ce pesepcupa
C n3paBHABaHe Ha KopekTUBHaTa cMeTKa B neyanba u sary6a sa roguHaTa

HecbbupaemuTe akTuBM ce oTNMCBAT cpelly cBhp3aHaTa NpoBuauaTa 3a saryba oT obeayeHka creg Kato ca
NPUKIIOYATIM - BCHYKKM MpOLefypu Mo BbL3ICTaHOBABaHE Ha akTuBa W Clel KaTo pasMepbT Ha sarybaTa e
onpefeneH. Cneasalio Bb3CTaHOBSABAHe Ha CyMW, KOWUTO Npefw ToBa ca OMNM OTMUCAHM, Ce OTHAcs KbM
cMmeTkaTa saryba oT obesleHka B neyan6aTa u saryBata 3a rognHata

BaemaHua no npepoctaBeHn aBaHcu. BiaemaHuATa No NpeaocTaBeHW aBaHcU ce oT9MTaT no ceGecToMHoCT
HamarneHu ¢ NposususTa 3a obesleHka BaemaHns No NpenocTaBeHU aBaHCH ce KlacuULMpaT KaTo HeTeKyLLn
KOraTo CTOKWUTe UnuW yCnyrute, CBbp3aHu c TaAX, ce ovaksa Aa 6bAaT nonydeHun cnef efHa roaguHa wnu Korato
NpefoCTaBeHWs aBaHC ce OTHacs A0 akTuB, KOWTO ce Knacudulmpa KaTo HeTekyl| Npu NbPBOHaYalHoTo
onoBecTsiBaHe. ABaHCOBM NNallaHus 3a NpugobuBaHe Ha akTUBK Ce NPEHAcsT KbM OTYeTHaTa CyMa Ha aKkTuea
cneq kato [pyXecTBOTO NOMy4M COBCTBEHOCT BLPXY akTpa W e BeposTHO B BbAele Aa MOCTLAAT NapUyHu
noToyn ¥ UKOHOMUYECKU NON3U 3a [pyKecTBOTO BLB Bpb3Ka C akTuea. [pyru aBaHCoBW nnaujaHus ce oTnuceaT B
nedanba wu saryba korato 6bAaT NONyYeHN aBaHCcOBUTE NNallaHWs 3a CTOKWTE WK yenyrute, B cnydail, ye uma
WHAWKALMN, Ye aKTNBUTE, CTOKUTE UMW YCIYrUTe, CBbP3aHin C aBaHCOBWTE NNallakna HAMa Aa BbaaT nonyqeu,
OT4eTHaTa CTOMHOCT Ha aBaHCOBOTO NNallaHe ce OTNMCBA U CboTBeTCTBallaTa 3aryba oT obesleHka ce
npusHaBa B nevyanbaTta v 3arybaTta 3a roguHaTa

MapuuHu cpepcTBa M NapUyHM €KBUBaneHTU. [lapuyHy CpeacTBa W NapuyHu eKBMBaneHTW BKNOYBE
cpeAcTBaTa B OpOW, napuduTe BNOrOBe B OaHKN W APYTW KPaTKOCPOHMHW BWUCOKOMWKBUAHW WHBECTULMW C
nbpBOHaYanHa AaTa Ha Nafjex TpW Mecela UNW No-manko. MNapudHW cpeacTsa W NApUYHU eKBUBANeHTU ce
OT4WTaT NO amopTu3npaHa CTOWHOCT € MpunaraHe Ha MeTofa Ha eeKTUBHWUA NUXBEH NPOUEHT. BnokupaHuTe
CPeACTBa CE& W3KNIOMBAT OT Napu4HUTE CPEeACTBa W NapWiHW EKBMBANeHTW B OTYETa 3@ Mapud4HWUTE MOTOLM
CpeacTBa, KOWTO He Ce M3MON3BaT 3a 3aMAHa WNW NOKPUBBHE Ha 3afbMXEHUA 3a NEepuos OT MUHAMYM
ABaHafieceT Mecella cref OTYETHWUS NEPUOJ Ce BINOYBAT B [IBIFOCPOLHNTE aKTUBY



AKLlMOHepeH Kanutan. OOWKHOBEHWTE akuhm ce KI]aCM(pMuMpaT KaTo KanwTan. [onknHUTENHWUTE pasxoau,
OTHOCWMW ANMPEKTHO KbM eMUTUPAHETO Ha HOBI aKuKMK, Ce oTpa3AaBaT B NpucnajaHe o1 cobcTEeHUa kanutan, 6ea
AaHbUKW, OT NOCTLNNEeHUATa Bcekn manuuwbk B cnpasefnivBata CTOMHOCT Ha Bb3HarpaxneHueTo, Nony4yeHo
Cpellly HOMWHanHaTa CTOWHOCT Ha akuumte, KOUTO Ca emMUTUpaHwn, ce BNUuCBa KaTo npeMun OT akuuu B
cobCcTBEHVS KanuTan

OuBungerTtu. JuBUAEHTUTE ce BNUCBAT KaTo nacvs v ce NpucnagaT oT COBCTBEHUS KanuTan B Nepuoaa, B KOWTo
ca ofsBeHn 1 opobpeHwn Beowukv AMBMAEHTU, OOSBEHW cnel OTYETHUS Mepuod ¥ peaun ofobpssaHe Ha
huHaHcoBUS OTYET 3@ NyGNNMKYBaHE, Ce ONOBECTRBAT B CbOTBETHUTE Benexku

OaHbk po6GaBeHa CTOMHOCT. HauucneHUaT uaxogsiy Aanbk fobaBeHa CTOWHOCT No npoagaxbuTe e nnatuM Ha
JaHbYHUTe opraHu crnej JOCTaBsAHe Ha CTOKWTe A0 knuneHrTuTe. Bxoaswmar OAC npuHUKMNHO ce BL3CTaHOBSABa
cnpamo naxoaawua NAOC cnep nonyyasade Ha dhakTypata no AAC. [laHs4YHWTE opraHu fonycKkaTt u3paBHABaHeTo
Ha OOC Ha HeTHa 6asa. KoraTo uma npoBnans 3a obealleHka Ha B3eMaHusaTa, 3arybarta oT obesleHka ce BNUcBa
KbM obllaTa cyma Ha AnbxXHWKa, ¢ BkntodeH OC

3aemu. 3aeMuTe ce OTYMTAT NO aMOpTW3MpaHa CTOWHOCT C NpunaraHe Ha MeTofa Ha ePEeKTUBHWS NUXBEH
npoueHT

KanMTanusupaHe Ha pas3xoauTe No 3aemMMU. Pa3xoaute no 3aeMu, KOUTO ca [UPEKTHO CBbp3aHu ¢
ﬂpVI,qO6MBaHeTO, narpaxaaHeTo unu NPpon3BoaCTBOTO Ha aKTUBU, 3@ KOUTO € HeoOX0ANMO 3HAUYNTENHO Bpeme, 3a
na 6vaaTt npueeaers BB BUL 3a Non3BaHe, Kakto U I'IpO,ﬂa>K6MTe (KBaﬂMCbMLLMpaHM aKkTuBK), ce Kanutanuavpart
KaTo YacT OT pa3XoguTe 3a Te3n akTuBu

HauvanHa paTa Ha kanuTanuaauua e (a) korato [pyxecTBoTO NoeMe pasxoamn 3a keannduuupar aktue,; (b) noeme
pasxoLu No 3aeMu; U (C) npepnpueMe AeicTBUS, HeoOXOAWMU 3a NPOBEX[aHe Ha aKTuBa B CbCTOAHWE 3a
nonasaHe.

KaﬂMTaJ’IMBaL{MﬂTa Ha pasxogute no 3aeMn npoAbiKaBa A0 AaTaTa, Ha KOATO aKTUBUTE ovpat npneenesn B
CbCTOAHWE 3a NoN3BaHe No NpejgHas3HavYeHne unn 3a npo,qa>|<6a

OpyXecTBOTO KanuTanusupa pasxoguTe No 3aeMu, KouTo Ouxa mornu fa ObgaT usberHati, ako HAMalde
KanuTanosu pasxo4y 3a KeanuduuupaHu akTwsu, KanuTanuaupaHuTe pa3xoAu 3a 3aemMu ce uaducnsasaT no
CPEefHWUTE pa3xoam 3a buHaHcupaHe Ha LpyKecTBOTO (NpeTerneHn cpefHiN pa3xofMn 3a MUXBM, NPUNOXKEHU Kb
pasxoAuTe Mo KBanudwuuMpaHW akTUBM) C W3KNIOYEHWe [0KONKOTO cpefcTBaTa ca 3aeTh cneyuanHo ¢ uen
nonyyaBaHe Ha KBanUQUUMpaH akTUe B To3M cnydail ce kanuTanusupaT JeWCTBUTENHUTE NOeTU pa3xodu 3a
3aem 6e3 UHBECTULMOHHWS NPUXOA N0 BpeMeHHaTa MHBECTULIMA Ha Teaun 3aemu.

THLProBCKU W ApYyrM 3adbiKeHUs. ThproBCKUTE 3afbMKEHWS Ce HavucnsBaT KoraTo HacpeljHaTa cTpaHa
M3NbLNHABa 3adb/HKEHUATa CU MO [OrOBOP W Ce OTYMTAT MO aMopTU3MpaHa CTOMHOCT ¢ NpunaraHe Ha MeToAa Ha
e EKTUBHUA NUXBEH NPOLIEHT

ObpxaBHW cyGeuanu. JupxaBrnTe cyGCcUAMM ce OTUMTET NO CNpaBefnuBa CTOMHOCT KoraTo UMa OCHOBATENHa
CTEeMNeH Ha CUrypHOCT, Ye [pyXecTBOTO e NoydYu cyGCUAMSTa U Le CNasu BCUYKM NPUNOKUMK NO Hes YCNoBUS
OvpxaBHu cyBeupun, NpegHasHadeHw 3a 3akynyBaHe Ha MMOTM, MalluHW W oBopyaBaHe ce npucnagaT oT
OTYETHaTa CTOMHOCT Ha cybcuagunpaHnTe enemerTu. dbpxaBHuTe cybcnanum, CBbp3aHn ¢ pasxoan, ce oTcpouBat
1 OTYUTaT B Nedanbate U sarybaTa 3a roguHata 3a nepuod, HeobxoAWM Aa CbBMNagHaT C Pa3xoAuTe, KOUTO ca
npefHasHadeHn fa KoMneHcupat

MpoBU3UKN 3a 3aQbnKeHus. ﬂpoamamwre 3a 3a4bNXeHUa ca HedUHaHCOBKN NacuBl C HEONpPefeneH CPOK Un
Cyma Te ce noemat KoraTo ﬂpy)KeCTBOTO nMa HacToAuwlM 3aKkOHOBO MJTU KOHCTPYKTUBHO 3adbl{eHWe B pe3yntat
Ha MUHann cuouTUs, BEPOATHO € fAa UMa n3aXoaawu Napnu4H noTouu oT pecypcu, KOUTO HOCAT MKOHOMUYECKU
nonsuW, Aa ca HeoGxoawmu 3a noKpMBaHe Ha 3aAblKeHWeTo U UMa HajexXAHa OUeHKa Ha CymaTa Ha
3agbImMKeHUETO

ﬂpOBME!MI/lTe ce OTYNTaT No HacToswa CTOMHOCT Ha pa3xoguTe, KOUTO Ce ovaKksa fa ca HeobxoanMMK 3a
ypexpaHe Ha 3agb/PKeHNeTo C U3NON3BaHe Ha CTaBKaTa npeju AaHv4YHOTO obnaraHe, KOATO OTpasnBa TekywnTe
nalapHu oUeHKK Ha BpetieBaTa CTOMHOCT Ha cpelicTBaTa W CI'IeLMCpVMHMTe pUCKOBe, CBbp3aHW CbC
3a4b/KEHUETO. YBENUYEHUe Ha nposun3uATa nopaaun U3TuHaHe Ha Bpene, ce NPU3HaBa KaTo pa3xoau 3a NnUxeun



MNpeBoA Ha uyxAa BanyTa. PyHKUMOHaNHaTa BanyTa Ha [pyXecTBOTO e BanyTaTe Ha OCHOBHATaA MKOHOMUYECKa
cpepa, B KOSTO TO pyHKUWOHWpa DyHKUMOHaNHaTa BanyTa, KakTo v BanytaTta Ha NpeacTaBaHe Ha [pyxecTBoTo,
e Obnrapckv nes

ChenknTe B YyxaecTpaHHa BanyTa ce NpeBexaaT BbB (DYyHKLMOHANHATa BanyTa ¢ U3nonssare Ha o6MeHHUTe
Kypcose, BanuWiHW 3a AaTuTe Ha chenkute. [NapuyHnTe akTUBK WM NacuBu ce TpaHcnupaT BLB dyKKUMOHaNHaTa
BanyTa Ha [ipyxecTBoTO cnopel oduLmnanHna obmeHeH Kypc Ha Bbnrapcka HapogHa 6anka (EHB). MNevyan6ata
W saryGaTa OT JyxaecTpaHHa BanyTa B pe3ynTaT Ha CKIIOYBa@HE Ha CAENKUTE W NPEXBLPIIAHe Ha napudHWuTe
aKTWBM K NacuBu BbLB (DYHKUWOHANHaTa BanyTa Ha BCAKO APYXECTBO CLIMACHO 3aKNKYUTENHUTE TroAMLUEH
odhuuynaneHn kypc Ha BHBE ce otyutar B nevyanbata u 3arybata [IpexBLPASHETO CAPAMO 3aKNHOYUTENHUS
oulmaneH Kypc 3a rofMHata He ce Npunara 3a Henapu4HW eNeMEHTH, KOUTO Ce OUeHsIBaT No UCTopudecka
ueHa HenapuyHWTe enemeHTH, OLEeHeHW MO CnpaBeAnuBa CTOMHOCT B YYXKAECTpaHHa BanyTa, BKMIOYUTENHO
KanuTanoBUTe WHBECTULWU, Ce TpaHCNMpaT ¢ npunaraHe Ha oBMeHHUs Kypc 3a AaaTaTta Ha onpefensaHe Ha
crnpaeeanuBaTa CTOMHOCT PesyntaTute oT NPOMeHH B OBMEHHUSA Kypc BbPXY HENapuUYHW eneMeHTU, OLUeHeHn Ha
cnpaBefnnBa CTOWHOCT B YyXAa BanyTa, ce 3anucBaT KaTo YacT OT cnpaBejnvsaTta CTOMHOCT Ha neyanbaTta unu
sarybata

Banytute, B KOUTO ca fEHOMWHUPAHM NOBEYETO CAENKY, Ca
BGN - 6vnrapcku nes
EUR - EBpo

NpusHaBaHe Ha npuxod. MpuxoanTe ce U3MepBaT MO CripaBeAnuBa CTONHOCT Ha Bb3HarpaXaeHneTo, KoeTo €
nony4eHo nnu we Gbae Nony4eHo W NpepcTaBnsaBaT CymuTe, KOUTO Lie GbAaT nonydeHn 3a nNpefocTaBeHnTe
yCnyru Unu 4ocTaBeHuTe CTOKN, oTdeTeHn 6e3 oTcTbnkY, BpblyaHe u AOC. [pyXecTBOTO OTYATa NPUXO[N KOraTo
cymarta Ha npuxopa mMoxe fa ObAe HaaeXAHO u3MepeHa, KOraTo € BepOsiTHO 43 UMa Gbhelin UKOHOMUYECKM
nonau 3a [pyxecTBOTO W KOraTo ca cnaseHW cnelUdUdHY KpUTEPWY 3@ BCAKA OT AOMyonucaHUTe AelHOCTU Ha
ApyxecTtBOTO

(a) MNpuxodu om npodaxba Ha enekmpoeHepaus

MecTHuTe npo,qa>|<6v1 M N3HOCa N TPaH3UTLT Ha eNeKTpuU4ecTBO Ce ONOBECTABAT Ha Ha3aTa Ha U3MepeH NpeHoc
Ha eHeprusa W ce usducnsaBaTt N0 4OroBopeHuTe Tapmcpm.

(b) MNpuxodu om npodaxba Ha ycnyeu
MpoAaxBaTa Ha ycnyru ce oT4NTa 3a OTHETHWS NEPUOA, Mpes KOWTO ca NpefoCTaBeHU YCrmyruTe, ¢ npenpaTka
KbM €Tana Ha 3aBbpliBaHe Ha CboTBeTHaTa cAenka, oleHeHa Ha GalaTa Ha AEUCTBUTENHWUTE NpefocTaBeHM

YCMyru kaTo 4acT oT obLuTe ycyri, JOroBOpeHu 3a uanbnHeHue. MpogaxGata Ha ycnyru obxealla;

(i) Opyru — kato KOHCYNTaHTCKM YCNYTM, ThbProBCKU NpaBa 3a NPEeHoC U ApYrK

(c) Mpuxodu om nuxeu

I'Ipmxo,que OT NUXB¥W ce Npu3HasaT MNponopuUnoHanHo 3a BpemMeTo C NpunaraHe Ha meToda Ha e(ZbeKTVIBHI/Iﬂ
JTUXBEH NpouUeHT I‘Ipmxo,qwre OT HaKasaTeNHW NKnXB¥ 3a MNPOCpOYeHO nnaulaHe Ha CMETKW 3a KOHCyMupaHa
€NeKTpoeHeprua ce NpusHapaT B MOMEHTa Ha NNallaHe Ha rmasHuuaTa

BapTepHu caenku n B3auMHKM OTKasu. YacT oT NpoAaxBuTe U NOKYNKUTe ce ypexaaT C B3aumMHO npuchnagaHe,
6apTep UNKU Henapu4HN N3paBHABaHWA Te3n CAeNKW ca MPUHUMNHO BLB opmMaTa Ha ANPEKTHO ypexaaHe, Cbe
CXOAHW CTOKM W YCIyr OT KpaHWa KneHT (6apTep), B3auMHa OTMsIHa Ha canja Wiu Ypes Bepura HenapudHu
CLenKu, KOUTO BKIHOUBAT HSIKOIIKO ApYXecTBa

MpopaxbuTe 1 nNokynkuTe ce o4akea fa Ce ypeXAaT C B3aUMHW OTKasy, GapTep WNM APYrU Henapuuru
“3paBHABAHUA W Ce OTYWTAT CbINacHoO MpeLerkaTa Ha PLKOBOACTBOTO 3a CnpaBeAnuBaTa CTOMHOCT, KOATO Wie
Bbae nomydeHa unw npeaocTasBera Npu HenapuU4HWUTe W3paBHABaHua CnpasegnuBaTa CTOAHOCT ce onpeaens ¢
ornen Habngaemarta naszapHa WHdopmMauna



HenaquHMTe cAenkn ce W3KnYeaTt OT oT4veTa 3a NapudHiTe noToun MHBeCTML{MOHHaTa 4 (bMHaHCOBaTa
AeVIHOCT W BCUYKKU onepaTUBHK AENHOCTU npeaciaBnasBaTt 4EUCTBUTENHUTE NapU4HU NoOTOUMN

Pa3xoau 3a nepcoHana. 3annatute, nnaTteHuTe OTNYyCcKU U BONHWYHUTE, BOHyCUTE U HenapwudHWTe NON3u ce
HaTpynBaT 3a rofgHaTa, 3a KOSITO ca NpefoCTaBERUTE YCNYIU, NPefocTaBeHy OT CRyXUTenu Ha JpyXecTBOTO

Onpepenen oT [pyxecTBOTO NeHCWOHeH nnaH. [pyxecTBOTO He ynpasnsaBa 3ajbiikhTener unu fobposoneH
neHcnoHeH nnaH. CbrnacHo 3aKOHOBUTE U3UCKBaHWS, [pyXecTBOTO Nnalja AaHbK obLy AOXOA ¥ couWanHu
OCUrypOBKU, KakTO U MEHCWOHHW BHOCKW B CbOTBETHUTE CTpaHW. Te3n pasxofu ce oT4yuTaT B nedyanbaTa unu
sary6ata. Crnef KaTo e BHECrNo BHOCKUTe, [pyXeCcTBOTO HMa APYry 3a4biKEHNs

Onpepeneny 3agbnxeHns 3a goxoaun. OUeHkaTa Ha AbNroCPOdHUTE 3abIKEHNA KbM NepcoHana (obuwa cyma,
nnatuMa NPU NEHCUOHUpaHe) ce oNpeaens ¢ NpunaraHe Ha efuHNYHUS KpeauTeH MeToh. OLeHkaTa ce nNpaBu oT
akTroepy KbM AaTaTa Ha GanaHcoBMA OTYeT 3afbihkeHWsaTa, oTdeTeHW B GanaHca, NpeacTaBnABaT HeTHaTa
TeKylla CTOMHOCT Ha 3a[bIDKEHWATa, KaKTO Y BCUYKU aKTIOEPCKU KOPEKLUUKM U pasxoau 3a NpejuLHO NPOCIYXEHo
BpemMe. AKTIOEPCKUTE NPUXOAUN U Pasxofdu B pe3ynTaT Ha NPakTUYeCKW U3PEBHSABAHUS K NPOMEHU B aKTREPCKUTe
NpeanonoXeHus, ce oTyUTaT B Jpyr BceoGxBaTeH JoX04

CoblwecTBeHNn cHETOBOOHU ApeueHKn n oU4eHK nNpu npunaraHeTo Ha cH4eTOBOAHUTE
MNONMTUTUKHN

OpyxecTeoTo npaBn NPeLeHK U AONYCKaHUs, KOWTO ce oTpassBaT Ha CymMuTe, MpeACTaBeHU BbB (hWHaHCOBUS
OTYeT W OTYETHUTE CYMW Ha aKkTWBUTE W MacuBuTe 3a cleABallaTa duHaHcoBa roauHa OUeHKUTe W
AOMyCKaHWATa Ce OL|eHsIBAT HENPeKbCHAaTO W Ce OCHOBEBaT Ha OnUTa Ha PbLKOBOACTBOTO W Apyru pakTopw,
BKMIOYUTENHO OYaKBaHUATa 3a GbAeuln cbOWTUA, KOWUTO ce CMATa, Ye ca OCHOBATEfIHO AONYCTWMMW Npeasua
obcTonTencTBaTa. PLKOBOACTBOTO MpaBu CbUO Taka v onpefeneHn npeleHKn OCBEH NpuSnuanTenHute
npeLierkn, B NpoLieca Ha npunaraHe Ha CYETOBOAHUTE MOMWUTUKW. TpeLeHkUTe, KOWTO okaspaT Hal-3HauuTeneH
e eKT BbpXy CyMUTE, OMOBECTEHW BbB (DMHAHCOBUS OTYET W KOWTO MoraT fja AoBefaT A0 3Ha4YuMKU edekT
BBbPXY OTUETHUTE CYMU Ha aKTUBWUTE W NacuBUTE 3a cnefBallata OT4eTHa roAuHa BKIOYBAT:

NbpBOHayanHO onoBecTABaHe Ha CAOENKW CbC CBbP3aHu cTpaHu. B ofuvaiiHua Xxoa Ha feiHoct
ApyxectBoTO CKNKOYBA chenkn cbC cBbp3aHn nuua MCC 39 usKckBa NbpBOHAYaNHO OMOBECTABaHe Ha
dUHaHCOBUTE WHCTPYMEHTU Ha OCHOBaTa Ha TexXHUTEe cnpaBeanuBu CTOWHOCTU. [peLeHkuTe ce npunaraT npu
onpepersHe Ha ToBa Aanu CAenkuTe ca OLeHEeHW NO NasapHW WNW HenasapHU NUXBEHW HUBE, KaKTo U fjann uma
aKkTuBeH nasap 3a Tesn chenkn OcHoBaTa Ha npeleHkata e LeHoobpasyBaHeTo 3a CXOA4HW BWOOBE CAENKU C
HecBbp3aHW Nuua W aHanuan Ha edekTUBHMA ITUXBEH MNPOoLeHT. YCNnoBuATa Ha CAenkuTe W canjarta cbe
CBbp3aHuTe Nuua ca pasacHeHu B Genexka 6

Mpuxoaun ot npoaaxba Ha enekTpuyecTro. MNpuUxoanTe oT Npoaaxbda Ha eHeprun ce oTuMTaT B nNevanbaTa v
sarybata exemeceyHo

MpruemaHe Ha HOBU U PeBU3UPaAHU CTAaHOAPTU U PA3ACHEHUS

CnegHute cTanfapTh U U3MEHEeHWS KbM CbliecTByBally cTaHAapTW W passacHeHus, usjafieHn oT CbBeTa 3a
MexayrHapoahun cdetoBoaHu ctaHgaptn (CMCC) v npuetu ot EC ca Bneanu B cuna 3a TeKyLWWa OTYETeH
nepuoa:

e 3mMeHeHus Ha pasnuyHu ctangaptv "Mogobperns 8 MCOO (yukbn 2011-2013)", npousTuyawy oT
roAuLlUHNA npoekT 3a nopaobperus Ha MCOO (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHoBHO ¢ Len
oTCTpaHsBaHe Ha NPOTUMBOPEYNS U u3scHaBaHe Ha hopMynupoBku — npuetn oT EC Ha 18.12.2014r. (npomeHuTe
uwe 6baT NnpunaraHn 3a roguLWKHKN Nepuoay, 3anodsalyn Ha unv crieg 01.01.2015r.),

¢  VI3MeHeHWs Ha pasnuyHu ctaHgapty "Mopobpenna B MCOO (umkbn 2010-2012)", npowsTudawm ot
roguLKHnA nNpoekT 3a nogobperus 8 MCOO (MCOO 2, MCDO 3, MCOO 8, MC®O 13, MCC 16, MCC 24 n MCC
38) OCHOBHO C Llen oTCTpaHsBaHe Ha MPOTUBOPEYUA W U3ACHABaHe Ha OpMYNUPOBKM — npuetn oT EC Ha
17.12.2014r (npomenwnTe We 6baaT NpunaraHn 3a rofullHN NEPUOZK, 3anoysalyn Ha nnu cneg 01.02 2015r ),

e |iaMmeHeHue Ha MCC 19 “Hdoxoau Ha HaeTw nuua” — MNnasoBe ¢ AePuHupaHn goxodn: BHOCKK OT HaeTw
nuya — npuetu ot EC Ha 17.12 2014r. (B cvna 3a roguwHN nepnogn, sanodeallv Ha unu cneg 01.02.2015r )



lpremaHeTo Ha Te3n W3MEeHeHUa Kbl CblecTByBaluM CTaHAapTV He e A0Beno A0 NPOMEHU B CHETOBOAHATA
nonuTuka Ha [pyxecTsoTo

Hoewu Cc4YeToOBOOHU AUPEKTUBMU

CraHpapTu U pasacHenus, nsganeHu ot CMCC v npuetn ot EC, KouTo BCe olle He ca BNe3Hanu B CUNa
Kem pataTta Ha usgasaHe 3a ofobpsBaHe Ha TO3M UHAHCOB OTYET CREAHWUTE CTaHAapTu 1 U3MeHeHUs KbM
CbLiecTByBaly CTaHfapT W pasacHenns ca usfafedn o7 CbBeTa 3a MexayHapoHK CHETOBOAHU CTaHaapTw
(CMCC) v ca npuetu oT EC, HO BCe OlLie He ca Bfleanu B cuna:

*  WameHenue Ha MCPO 11 “CbBMeCTHU cnopasymeHns’ — CYETOBOAHO OTYUTaHe Ha npuaobusaHe Ha
y4acTna B cbBMeCTHa AeWHocT - npueTu oT EC Ha 24 11.2015r (B cuna 3a rofuvIHU NepUoay, 3anovBally Ha
unun cneg 01.01.2016r ),

¢ Wamenenune Ha MCC 1 "MpepcTassaHe Ha PUHAHCOBM OTYET" — MHULMATUBA 33 ONOBECTABAHE - npuetu
oT EC Ha 18.12.2015r. (B cuna 3a roAnLLHW NEPUOAK, 3anodBatln Ha unu cneg 01.01.2016r.),

e UsmeHeHne Ha MCC 16 "MMOTW, MalmMHW 1 cbopbxeHns’ u MCC 38 “HemaTepuanuu akTugu’ —
VsacHABaHe Ha fomycTumMUTe MeTOAW 3a amopTu3auus - npueTn oT EC Ha 02.12.2015r. (B cuna 3a FOAULLIHK
nepuofu, sanouBatlu Ha unv cneg 01.01.2016r.),

¢ W3smeHenue Ha MCC 16 "MmOTH, MalUHW ¥ cbopbxeHus” U MCC 41 "3emegenue’ - 3emepenue:
MNnoaogaiHu pacteHus - npuetn oT EC Ha 23.11.2015r (B cuna 3a rofuLLHN nepuoiu, sanovBallu Ha UNK cnep,
01.01.2016r.),

*  M3ameHenue Ha MCC 27 "ViHauBMAyanHu duHaHCOBM oTveTw" — MeTos Ha coBCTBeHWS KanuTan B
CaMOCTOATENHU PUHAHCOBN OTHETM — NpueTn oT EC Ha 18.12.2015r. (B cuna 3a roguiLHu nepuoan, 3anovsalym
Ha unu cnep 01.01.2016r.),

e V3meHeHns Ha pasnnuHu cTaHgapTu "TopobperHns B MCOO (uukbn 2012-2014)", NMpou3TUYaLLM oT
FOAMLIHMA NPOEKT 3a nogobpeHns 8 MCOO (MCPO 5, MC®O 7, MCC 19 u MCC 34) OCHOBHO ¢ uen
OTCTpaHsiBaHe Ha NpoTMBOPEYUs 1 U3ACHABaHe Ha POpMYNMpOBKK - NpneTn oT EC Ha 15,12.2015r. (npomenute
e Bbaat npunarany 3a rogvLIHY NEepUoaM, 3anousalyy Ha unu cneg 01.01 2016r.).

CraHpapTv n passicHeHun, nagagesn ot CMCC, KouTo Bce olue He ca npuetu ot EC

MNonacToswem, MCPO, npuetn oT EC He ce pasnnyaBaT CbUJECTBEHO OT Te3u, npuetn ot CbBeTa 3a
MexAayRapoAHW CYeTOBOAHM cTanhapTu (CMCC), ¢ u3KModYeHWe Ha CNefHUTe CTaHAapTW, W3MEHeHWs Ha
CbllecTByBallk CTaHAAPTU W Pa3siCHEHNS, KOUTO Bce oLe He ca ogodpenu oT EC kbM 04 03.2016 r., gaTuTe 33
Bru3aHe B cuna Ha MC®O ca nocodeHu no-gony):

e MCODO 9 "OuHaHcOBM WHCTPYMeHTU' - (B CWNa 3a TOAWLUHM NEpUOAN, 3anoqBalUU Ha Wnu cneq
01.01.2018r.),

¢ MC®O 14 "PasqeTn 3a perynaTopHu OTCPOMEHW CMETKKU" - (B CUNa 3a FOANLIHW NEPUOAU, 3anoyBaLyu Ha
wnu cneg 01.01.2016r ),

¢ MCOO 15 "MpUxoAN OT AOroBOPY C KNUEHTH" - (B CWUNa 3a@ ro4MLIHU NEPUORMN, 3aNoYBalld Ha WNKW cref
01.01.2018r.),

e MC®O 16 "JIu3uHr" - (B cuna 3a rogMLLHK NepUom, sanodsalyn Ha unn cneg 01.01.2019r),

¢ [lpomern B MC®DO 10 “KoHconuanpaHu duHaHcosm otietn” n MCC 28 "MHBecTUUMM B acoyumnpaHu u
CBBMECTHN NpeAnpuATUa” — Mpoaaxba uaKu BHOCKE Ha akTUBU MEXAY UHBECTUTOP M HErOBO acoLWUpPaHo UNu
CbBMECTHO NpeAnpUATHE - (OTNOXEH 3a HeonpeaeneHo Bpeme),

* [lpomeHn B MCPO 10 "KoHconnaupaHu cduHaHcoBy oTdeTi”, MCPO 12 "OnosecTsBaHe Ha AANOBe B
apyru npeanpusTua” m MCC 28 “MHBeCTWLMM B acOLMMPEHN W CbBMECTHU NpegnpuaTus’ — NHBECTULMOHHN
ApyxecTsa: lpunaraHe Ha U3KNIOYEHNA NPU KOHCONMAALINA ~ (B CUMa 3a rOAMLUHN NEPUOAM, 3aN0uBaLLN Ha W
cnen 01.01.2016r ),



e [lpomenu B MCC 12 [aHnbuu Bbpxy pAoxofa" [lpusHaBaHe Ha OTCpoveHW AaHbYHW aKkTMBWU 3a
HepeanuaupaHu 3aryou (B cuna 3a roaAullHW nepuoau, sanodBailu Ha unu cnep 01.01.2017r ).

[pyXecTBOTO O4akBa MNpWeMaHeTo Ha TedW CTaHAapTW, W3MEHEHUS| M pa3siCHeHWs KbM CbllecTByBaliuTe
cTaHjapTv Aa He okaxe CbliecTBeH edeKkT BbpXy @uUHaHCOBMS oTYeT Ha [lpyxecTBOTO B Nepuoja Ha
NbpPBOHAYaNHOTO UM NpUnaraxe.

B CbLOTO BpeMe, OTYUTAHETO Ha XeAXWPaHeTo, OTHACALLO ce 40 NopTdehnn 0T (hHaHCoBU akTUBK 1 Nacusy,
YUUTO NPUHLMNIU He ca npueTu oT EC, e Bce owe HeperynupaHo

Cnopepg NpeueHkaTa Ha APYXECTBOTO, MPUNAraHeTo Ha OTYWTaHE Ha Xe[XMpPaHeTo 3a NopTdeinnmn oT huHaHcosK
aKTUBKM U NacuBu cbrnacHo MCC 39: ,duHaHCOBM WHCTPYMEHTU: [pu3HaBaHe n OlersABaHe", HAMa ga okaxe
cbliecTBeH edeKkT BbpXy PUHAHCOBUSR OTYET, ako ce NPUNOXKU KbM OTYETHaTa fata.

AHa JumuTtpoBa _
ManbnHuTenex nmpe&% _
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