CUETOBOAHA ITOAMTHKA

Hpomex—m B CHETOBOAHATA MOAHTHKA
B3 NPpHETATA CHCTOBOAHI TIOANTIIRE € 110CAEAOBAIEAHA C NPHAATAATA TIPE3 TIPCAXOAHATA TOAIINA.
TCKyH.[]‘I H HETECKYLIH aKTHBH
ARTHB Cce ]\'J\LICI]qJIILU]pﬁ KATO TCKYIL, ROTATO O1 roBaps Hd HARKOII OT CACAHITTEC KPIITEPIIL:

. OTARBA Ad DCAAIIZNPA AKTIBA 11AT BB3HAMCPABA Ad TO TIPOAAAE TTATI yl’lOTpC‘(F)Il B CBOsl HOPMaAAEH
OINCPATIBEN LUITKDBA]

L ADBPAII AKTHBA IPEATIMHO C HEA TBPIVBAHC,
° OYARBA Ad PEAANZIIPA ARTIIBA B PAMRITE Hd ABAHAACCCT MECELA CACA RPASl HA OTYCTHIIS IepnoA;
ITAN

®  AK1IBBT € MAPN AT 1APHYHIT ERBIBAACHTI (CBIAACHO acpnnmnara va MCDO 7), ocsen ako
31 AKTIBA HANA OTPAHITYEHIIE A4 OLAC PA3MEHAH IAI NI3TOA3BAN 32 VPEKAAHE HA DACHB B
NPOABAKEHNE HAIT-MAAKO HA ABAHAAGCET MECCUA CACA KPAS HA OTUYETHIIS IEPIIOA

AKTIB €€ KAACIIDIIIINPA KATO HETEKYIIL, AKO He OTTOBAPA HA KPUTEPIIITE 32 KAACH(DIILIPAHE KaTa TeKyIIL.
Mo, MAIUMHHT U CHOPBIKEHHUA

AKriBi ce oTanTat Kato [Mo1n, Mammsm u coopbKelns, Korato oTrosapar na kpntepunte na MCC 16
34 NPU3HABAHE II IIMAT 11€HA HA NPHAOONBAHE PaBHA 1AL No-Bicoka o1 700.00 AB. AKTIIBIITE, KOHTO HMAT
LEHd HQ NPHIAOONBAHE HO-HIICKA OT MOCOYEHATA, Ce OTHUIITAT KATO TEKYIUI PA3NOAN 32 NEPHOAA HaA
npnAOONBAHE B CBHOTBETCTBHE € OAOOPEHATA CYETOBOAHA MOANTIRA. BCERN DMOT, Mammsa 1
CHLOPBKEHIIE Ce OLEHABA TIPTT IPIAOONBAHETO MY 110 IIEHA HA IPNAOOIIBAHE, OIPEACACHA B CHOTBETCTBIIE
¢ n3ucksannara va MCC 16.

Ipeanpusariiero e npueao Aa OTYMTA BCAka mosnund Ha lImMoTire, MalumHnTe N CHOPBAEHNATA B
cprotBercTBie ¢ MCC 16 no unena wa upnaobnpane, HAMAACHA C HATPYIABATA AMOPTH3ALIS 11 HATPYTTAHA
3aryDa OT 0OE3LEHKA.

llocaeaBaniin pasxoAll, CBbP3aHTI € OTACACH NIMOT, MAIUIIHA 11 COPBHKEHIIE CE OTYNTAT B YBEAIIUEHTIC HA

OAAAHCOBATA CTOIHOCT HA AKTIBA, AKO € CNA3CH MPIHIUIIBT HA npnsnasade onpeaeses B NCC16.

PQ{SXOAIITC 3 TERYU10TO (')6(:1\}'}1\'13211'16 Hd  TIMOTH, MAIIIHD 11 ChOPBAREHII CE& OTHIITAT B neuanda 1man
3‘(1T'_\76’(1 B MOMCHTA Ha H3BBPILBALCTO 1IM.

Baaancosara croitnocT na AdACH [TMOT, MAIOTIHA 1) CLODBACHIIE CC OTIIICBA!

-1npn ﬂp(')/\‘(l'rl((ﬁ)‘d HAa AKTIIBA;

ITAL

-ROTATO e Ce OUARBAT NITRKARNBII APYTIL TROBOMIYMECKTT TI3TOAIL OT HI3UOA3BAICTO HA ARNTIBA TIAIL npn
(')CB(')(T)()'/]\‘AHB’JHG OT AKTNBAS

[Tevasoara nan 3‘(1]"\'62“}1, BB3HITRBATIA OT OTINICBAHCTO HA IIMOT, MATUNIIG 11 CLONDBACHIEC CE BRALOYBAT B
1'16"1214\(’)21’17‘(1 ILATT 3211}‘()‘11]‘41, KOTATO JARTNBGLT CC OTHINIE, OCBCII KO \ICC 17 ue nsncksa Apyvro npn
l'lp()Ail}K()’d 1 ()6p21'] en an3unr. I'ewasonTte nan 3211"_\'6]1']'@, BB3HIIKBALLIT PRI OTITHCBAHE HA TIMOT, MALIIIHA

HAI CBOPB/REHIE CE OTPEAC VAT KATO PA3AIKA MEKAY HETHIITE MOCTBIACUTIA OT MPOAAKOAT, AKO 11MA
AKIIBA, 11 OdAAHCOBATA CTOITHOCT HA akTIBA. 1e He ce KARCnhILIIPAT KATO NPIXOA/ PA3XOA.

Korato B XOAd HA ()all‘l’dﬁllkl’l”d CII ,&eﬁH()CT‘, npe,mpnﬂ’rne’ro PYTIIHHO TIPOAABA ARTHBIT Hd 1IMOTII,
MAIIIIHII 1T Cb()p'b'/{\'eHIIH, RONTO ¢ ADPARANG 34 OTAABAHC 1IOA  HACM, OPEXBLPAA TE3N ARKTHBII B
MATEPHANHTITTE 3AITACIL ITO TAXIIAT OANATICOBA CT()ﬁl]()C'J, ROTATO NPECTAHAT Ad 6[),&2{']‘ OTAABAII] TION HAEN



11 CTAHAT ABPARAND 3 TPOALKOA. [TOCTBILAEHII OT TPOAAKDATA HA TAKIBA AKTHBI CC 1IPI3HABAT KA10
npnxoan B ceorsercrsne ¢ MCC 18 Tlprxoan. MCPO 5 ne ce npnaard, KOra10 akTiBi, Abpadull 31
HPOAAKOA B OONUATTNIHT XOA HA ACTTHOCTTA, OBAAT NPEXBLPACIHI KbM MATCPIIAANT 3a1TACH.

II.\IOTHTC, MAILITHNTE 1T CbOPLARCHIATA CC ’(IAI()pTIISI]P’(l’I’ MO ANICHTHTI METON 324 HEPNOAQ 1Td OYARBARNSA

NOAE3EH ANTIBOT.

OCTaTHLUnATA CTOIHBOCT 11 TOAE3HIIAT (KI1IBOT HA AKTIB CE npepu:al:\e;{(,\;n npn T]pI]l\'.\l(’)‘{B}l}iC'IO Hd BCAHRA
q.)IIH?lHC()B'J TOAIIHA 11 ARKO OYdKRBAHIIATA CC p‘(ISAI]‘l’AB‘A'I' OT HPCANIIHITIC 1]pl]6 AIBIMCAHIT OLCHKII,
NPOMECHIITE €€ OTHIITAT KATO NPOMAHA B CHCTOBOAHIITE ]IpII‘(_);\IISIlTG\HII OLICHKII B CHOTBETCTBIIC C NCC
8 C‘JCT()BO;\HI] TDOAITIIRT, TIDOMCHII B CUYCTOBOANIITC HPII'(.)AIIBIITC/\HII OUCHKN 1 I‘p(‘.ll[}\'ll.

AAMOPTII?)‘ALU]}ITH 34rO4YBd OT MOMCHTA, B RONTO IMOTIITE, MAUIITHIITE 11 CLOPDLACHIATA Cd HAMIYHI B
NPCATIPHATIETO, HA MACTOTO 11 B CLCTOAHNETO, HGO(SXO;_\IIMII 3d CKCITAOATAUINATA IIN, TIO HAMIIHA,
HPEABIIACH OT PBLROBOACTBOTO. ;“\M()pTIB’:lL{I]ﬂT‘A N AKTHBITE CE€ ITPEYCTAHOBSBA HA [TO-DAHHATA O ABCTE

AQTIT:
-AATATA, HA KOATO CA KAACIIILIIPAHD KATO AbPAKAHIL 32 NpoAaAOa cnrvacio MCDO 5.

-AQTATA HA OTIHCBAHC 114 AKTIBIITE.

AMOPTI3AUIATA HE CE NPEyCTAHOBABA B IIEPNOAN HA TIPECTOIT IAII 3BAAAAIE 01 ARTIBHA YTIOTPEOA.

CPCAHIIHT DOAE3CH KIBOT B I'OAIHII 34 OCHOBHUTE TI'DYIIIL /_\'bAl‘OTPﬂIuIHIl MATCPIAAHIT AKTNBI, € KAKTO

CAEABA:
I'pyna TI'oanun

Crpaan B 25

Coopbaenis 25

MaILIHN 11 ChOPBARCHIIA 3.25

TpancnopTH cpescTsa 10

Komnrorbpha TexHika 2 |
ABTOMODIIAR 4

Cronanckn uHBeHTAD 6.7

O0Ge3uenka na FIMmoTH, MAILIMHY M CHOPBIKEHUA

Covraacso m3nckBannara Ha MCC30 KpM Kpas Ha OTUCTHIA NEPHOA CC UPABI APELEHRA  AdATl
CLILECTBYBAT LHAINKALIIN, Y€ CTOITHOCTTA Ha Aascl akTuB oT LIMoTnTe, Malmnumie n ChOpbARenIara e
oOe3neHeHa. B cavuall Hid TAKIBA ITHANKAILIN CE N34IICAABA BL3CTAHOBIIMATR CTOIIOCT Ha aKTHBA 11 Ce

ONPEeARAS 3ary0aTa OT ODC3LCHKA.
HemaTepnasnu axrusu

HPE’AUPIIHTIIGT() OTUIITA PA3rpaBNYIIMIITe HCHAPIIMHI AKTIIBIT oes @IISIIW@C]\"& C}'aCTﬂHLHU] RATO
HEMATEPHANHIT ARTIIBI, KOTATO OTTOBAPAT HA OHpC,\GJ\CIIIIGTO HA HEMATCPIIAACH ARTIB I KPpUTEPINTE 34

npnznasane, dopavanpann 3 MCC 38,

I'IGMHTGPII‘J ACH ARTIIB CC HPII3HABA, dRO € BEPOATHO, 1€ l'lp(’,,.\ﬂpllil']‘llt‘.']'() 1€ TTOAVHT OUARBANIITE 61),_\6‘.!1111
HROHOMITHCCRIT ITOA3I, RONTO €A CBLP3AHIT C ANTIB i1 CTOITHOCTTA Ha AKTHBY MOAC A (-)'b,\e onpeacaend

HAACAAHO.
I—["prOII‘A‘I’(L\HO HEMATCPITAANHITE dRTHBI CC OTHUNTAT TIO EHa HA l'IpI),_\(')(SIlB‘Jl'IG.

Llenata Ha NpIAOONBANE HA OTACAHO NPILAOONT HEMATCPIAAEH ARTHB CC onpeseisd cpraacio NCC38 n

BKATOYBA!

-MTORVITHATA  1€Na, BHOCHIITE MIITd 11 HEBL3CTAHOBIMIITE AAHDBIIL BLOXY HOKVIIKATA, TFLPTIOBCRINE

OTCTBLIIKIL 11 p’d(’)ﬂ'l'[l Ce NIPIHCIIAAAT,




1!
-BCARAKBIN CBBLN3AHN PA3XOADN 34 TOATOTOBRATA A ARTHBA 32 NHETOBOTO OYAKBAHO H3TTOA3BANC!

]leHﬂTﬂ Ha I'IPIIAO{)I]B'AHC Had HEMATCPITAACH AKTIB, HPIIA()(-)IIT B 3aMAHA C HENAPIYEH dR1NIB Ce H3NCEPBa

IO CHPABEAAIIBA CTOITHOCT, OCBEH aKO :

~PA3NMEHHATA ACTTHOCT HAMA THLPTOBCRA ChIIHOCT,

1A

-CMPABEAATIBATA CTOIHOCT HIITO HA NOAYYEHIS AKTUB, HITO HA AAAEHIIA AKTIB, MOKE AQ ObAC 1I3MEPEHA
HAACKHAILO.

HPIIA()(F)II’I‘IISIT ARTHB C€ II3NEPBA 11O TO3I HAYIIH, AOPN 2RO IPEANIPIIATIIETO HE MOXKE HE320ABHO Ad
OTIIITIIC AAACHIIA AKTTIB. Axo le]AO6HTIIHT AKTIIB HE € OIIEHCH 110 CTPABEAATIBA CTOI“IHOCT, HETOBATA HEHA

na ﬂpllg\()(ﬁ)IIBﬁH(’ Ce II3MEPBA ITO OAAAHCOBATA CTOTTHOCT Hd AAAEHIIS AKTIIB.

Llenata va npoaoOIBaHe HA BLTPELIHOCHIAIACH nenarepnaser aktns cbraacHo NCC38 e nerosara
CeHECTOITHOCT, BRAIOUBALIA CYMATA HA PA3XOALTE, HATPABCHI OT AQTATA, HA KOATO HENMATEPIIAAHIIAT AKTIB

(] ()'lT(')B()pIIA 3a 1 LPBII ITBT HA l\pnTeanTe 34 TPI3HABAHE.

]"ICM‘A’ICPII’AJ\HIJ'I‘C dKTIIBIT CC OTYIITAT CACA HPIIAO(-)IIB‘AHGTO nmo ue€Ha Ha leIlA(')(-)]lelHe, HAMAACHA C

HATPYIIAHATA AMOPTII3ALI 1) HATPVITAHI S‘AI’}"(.)I] o1 ()66‘.31.1(‘1—11\"41.

I-IPGAHPIIHTI](‘T() OLIEHABA AAAII  MOAE3HIIAT KIIBOT Ha HEMATCDUAACH  AKTHB € OIPAHITYER  NIAI
HCOIPAHITYECH 11 ARO € orpaln4ven ce ONPEACAS TTOAC3HIIA ZRIIBOT HA AKRTIBA TIAIL HOAC3IHIIL ARIIBOT HAa
ITPONIBOACTBEHIITE IIAII CXOAHII €ATIHIIII, ChCTABASIBALIIN TO3I1 ARTIIB.

HeMﬂTepIIﬂACH AKTIIB C€ PA3TACKAA KATO IIMaln HEOTPAHITYEH IIOAE3EH KIBOT, KOrdTO HA Hazata Ha
AHAATI3 HA CBOTBETHIITC (bﬂKT()PIl, HE ChIICCTBYBA MPEABIAIIMO OIpAHIIYEHIIE 32 MEPIIOAA, npe3 KOIITO ce
OYARBA AKTIIBBT Ad FeHCPNpPA HETHII NAPMIYHII DOTOILT 34 OPCANPIATIIETO.

HGMHTGPIIHJ\HIITC AKTIIBII C OTPAHNYEH IOAE3CH KIBOT C€ AMOPTN3IIPAT, 4 HEMATEDIIAAHIITE AKTIIBII C
HEOTPAHIIYEH MMOAE3CH KIIBOT HE Ce AMOPTII3UPAT.

I'ICM'&TCPH’&AHI[TG AKTIIBII, KOIITO ITOAACKAT HA AMOpTII3ALlsA, C€ AMOPTUH3HPAT IO AUHETHISA METOA 34
CPOKA Hd ONPEACACHIIS TOAC3EH KIIBOT.

f\MOpTI]SﬂLllI}IT’A 34T110O4Bd, KOTATO ARTIIBBLT € HA PA3NOAOKREHIIE 34 TIOA3BAHE, T.€. ROTATO TOI € Ha MACTO10
II B CbCTOAHIICTO, HCO6X();_\|]MO 32 CIIOCODHOCTTA MY Ad pﬁ6()TII O HAYNI, OMAKBAH OT PBROBOACTBOTO.
-%M()PTIIS’ALUU]T’A CE NPEKPATABA HA ITO-PAHHATA OT ABCTE AATII:

-AdTATA, Ba KOATO AKTIBLT € KAACHUINPAN KATO ABPHKAH 32 NMPOALAKOA (IAI BKAIOYEH 13 IpvIIaTa 3a
OCBODOKAABAHE, KOATO ¢ AbPAKAHA 30 HPOALKDA) B cpotBetcTsie ¢ MCDO 5

TTATL
-.Ad4T4d14d, HA ROATO dRKTNBDBT € OTIIICAH.

C])(.‘.AHHHT NMOAEC3CH KRIIBOT, B TOANHI, 31 OCHOBHIITC FPVHIT daMOPTH3IPVEMIT HEMATEPIAAHIT ARTIBI €,

KANTO CACABL:

I'pyma Toamnn

Tbproeekin arapkn, AnneHsn 6.7

I'Iporpaxun 1poAveTn 2

Apyrn AHA  —  soropopn 34 mposawoa 112 34 CPOKA 1A AOTOBOPA
cA.CHEpIIs

O0e3yeHKA HA HEMATEPHAAHH ABATOTPAHHHU AKTHBH

Coraacno  nsncksannara na MCC36 wpM Kpag ua OTYCTHISL HEPUOA CE IPABN NPELEHKA AAAll
ChUICCTBYBAT IIILAITRALIN, e CTOIMHOCTTA 12 HCM'ATCPII’A \HINTE A’b,\l‘(,)']"p'(llulHII ARTIBII ¢ ()6C3HCHCH?}. B



CA\_\"]}ll\i 1 TAKNBA ITHAIKAILILL CC H3WIICAIBA BB3CTAHOBINMATA CTONIOCT 11 AKTIBOTE N Ce OlIPEAC A

3AIVOATA OT OOE3LEH N,
DUHAHCOBH AKTHUBH
peanpnatnero npoaara MCC32 1 MCC39 npn oruntane ua prHagcoBn akTuBl.
DIHAHCOB AKTIB ¢ BCEKIT AKTIB, KOITO e:
- IAPIYHN CPEACTBA;
- HHCTPYMEHT HA COOCTBEHIIA KANITAA HA APYTO IPCAHPIATIIE;
- AOTOBOPHO 1IPABO!
® A1 CC TIOAYYAT HAPHUHI CPEACTBA HAII APYT (PIIHANLCOB AKTIE OT APYTO IPCAIPIIATIE;
LA T

b Ad €€ DPABMCHIAT q)IIII‘dHCOBI] AKTTIBIT T1ATJ qDI]HﬂHC()BII MACHBITL € APYTO  IIPCANPIIATIIE npiI1
YCAOBISL, ROITTO €A ITOTCHIITAAHO 61\21I‘()IIPI]HTHI] 34 IPEAIIPTIATIICTO,

AOTOBOD, KOINTO 11e 6]3,,\(‘ AT} NMOAC Ad 61)AC ypeael B COOCTBEHTT INHCTPYMCHTII Ha coOC1BEeHIA

KATINTAA Ha EMITTEHTA I €

®  HCACPUBATIIB, 3d KOMTO IIPCALPHATICTO € ATl MOKE Ad OBAC 3AADAKCHO Ad TTOAYHIT IDOMEHATIB
OpOoil OT IMHCTPYMENTN N COOCTBEHIIS KATTITAN HA NPCATIPUATIETO;

AT

. ACpHBATHB, KOIITO 111e 6’bA€t HNAII MOZKE Ad 6’})/_\6 YPEACH 4pe3 pasMAHd Ha q)HKCIIpﬂHa CyMa
HAPIMYAII CPEACTBA IIAII ADYT (pIIH'AHCOB AKTIIB 34 (i)IH\'CIIp’AH 6p0ﬁ OT COOCTBEHIITE KAIIITAAQBII
NHCTPYMEHTIT Hd TPCANPIATIETO. 3a Tasu LEeA MTHCTPYMEHTITE HaA COOCTBEHNS KAIIIITAA Hd
OPCATIPDIITIIETO HE BRAKOUBAT YIIPAKHACMII (I)IIH‘AHCOBI] ITHCTPYMEHTII, R\QlCIlq')IILIIIpﬁHII KaTO
IHCTPYMEHTII HA COOCTBEHIISA KAIIITd.y, KOITO HAAAIAT HA TPCANPHATHETO 3AADBAKCHIICTO Ad
NPCAOCTABII HA ApYId CTPAHA NPOIOPHINIOHAAEH AAA OT HETHIITE dKTIHBIl HA HPCANPIATIIETO CAMO
Opr AINKBHAJAUIA, AN HHCTPYMEHTIH, KONTO €4 AOTOBOpH 34 6'bA€U_lO MNOAYYABAHE IIAIL
OPEAOCTABANE Hd HHCTPYMEHTII HA COOCTBEHIIA KAIIIITAA HA NPEANPHUATIIETO.

PrraucoBlTe NHCTPYMEHTI-AKTIBI CC KAACH(IILIPAT B CACAHIITE KATETOPII CBIAACHO N3NCKBAHIATA
ra MCC 39:

. @uHancoBn ARTIHBI, OTHITAHII TIO CHPABCAATIBA CTONHOCT B NEeYAAOATA TIAT 3‘41I'_\’621T‘d
- JA"IJP}I{QIH 34 ThpryBane Ct)IIH’AHCOB ARTIIB

- C)l'[p@AGACH npH IIBPBOHAYMAAHOTO MYV IIPH3HABAHEC OT npe/.\npml'me'ro 3a oTvInTaHe 110
CIIPABEAATIB CTOITHOCT B MEUAADATA IIATL 3’(1[‘)'621'1'21‘

e JIHBECTIIUII, ABPKAHI AO MAACK
e Kpeanrin i B3enanns

L] DIHAHCOBI AKTHBI HA PATONOKRCHTIIC 3 npok\n;ﬁ(ﬁ)n.

HPC,,\HPHHTHGTO ITPII3HABA q)]lH;chOB ARTIIB  IIAID C]_)HH‘AHC()B 1TACHB B OT4HeTd 31 q)IlH'AHCOB()T()
CBCTOMHIIC, KOMATO 11 CAMO  KOTATO HNPCAIPHATIIETO  CTABd CTPdHA 110 AOTOBOpHIITE VCAOBIIA  Ha

IHCTPVMCHTA.

]VIp]I IILPBONAYANHOTO €N NpN3HaBaHe q)IIHﬂHCOBHTC ARTIIBIL CC OTHUTAT MO CIOPABCANIIBATA 1IM CTOIIHOCT
ITAIOC, B C.\}"‘]?lﬁ Hia q)I]HQIHCOBI] ARTIHBII, ROITO HE CC OTUITAT 11O CHIpaBeAAnBa CTOMHOCT B 11e42A0ATA
11ATT 3’411")-"(.)21'1‘11, I)’ABX('),_\HTC 0O CACARATA, KONITO CC OTHACHT ITPAKO KDM TIPII,_\()(-)IIBHI‘IGT() ITAIT TI3\ABAHETO HA

(41)1] HAHCOBIIA AKTIB.



(:.\C,l ILPBONAYAANOTO HpHn3HaBaye IIpC,,\leI]ﬂ'l'I]CTO OLICIISIBR (_pIIH‘dHC()BHTC ARTIIBIT KARTO CACABA:

¢ [lo cupaseasnsa crofinoct
- IIIAHCOBI ARTIBIL, OTYNTAHI O CHPABEANNIBA CTOITHOCT B ITCHAAGATA AN 3arvoaTa;
- q’)I]H'JlIICOBH ARTIIBII 114 PANIOAQKREN 1€ 32 I‘Ip(),&ll}l\'(’;ﬂ;

C m3ratoucHNe Ha IIMBECTIILLIIN B NHCTPYMCHTIT Ha COOCTBEHIIA RANNTAA, KOITO HAMAT ROTHPAHA
HA3dpHA Leld Ha AKTIBCH asap I HIAaTo CIIPABCAAIIBAY CTONOCT HE MOKC Ad CE OUCHIT HAACKALIO, KAKTO
I ACPIIBATNIBII, KONTO Ca O6B'bp3’le 11 C HCROTNPAHIL HHCTPYMEHTII Hd COOCTBEHIIA RAITIITAA TIAIL '1‘[)516B‘(1 Ad
ce vpeadr HPe3 NPEXBBHPAAHETO 11d TAKIIBA HCROTHPAHII HHCTPYMCHTH HA COOCTBE1ILS) KAannraa, KOHTO ce
OLEHABAT ITO LCHA N HpIXAOE)IIB?lHC.

* [lo amMopTH31IpPaAHA CTOIHOCT € N31I0A3BAHETO HA METOAd HA eDEKTIBHNA ATIXBEH NMPOLEHT
- KPEANTI 1T B3ENALTIA,
- INBECT I, ABPAAHIL A0 TTAACK,
[ewason n 3aryon o1 huHAHCOBN AKTIIBII

*  lewasdn n 3ary®i, RONTO BLIMUKBAT O1 IPOMAHATA HA CIPABEAATIBATA C1OfHOCT 112 DIIHAHCOBI
AKTIIBII CC MPN3HABAT KAKTO CACABA

- IMewarba 1nan saryGa o1 pnuaucos akTnB AN (briHanCOB nacuB, KAACHQNIIIPAH KATO OTYITAH 1O
CIIPABEAATIBA CTOITHOCT B neuaA6ara uAl 3arybald, Ce IPI3HABA B OTHETA 34 AOXOATITE.

- [ewaabara nan 3arybara OT HaAINEH 33 npoAakta GPIHAHCOB AKTNB Ce NPI3HABA B ADYT BCEODXBATCH
AOXOA, C H3KAFOUEHIE HA 3aryOnTe oT obesnenka i neyasbnre u 3arydute oT OOMEHHHTE KypcoBe A0
MOMEHTA Ha OTIICBARE HA PUHAHCOBIA axkTnB. B TO3n MoMenT marpymamata neuasda uan saryfa,
MPH3HATA IPCAIl B ADYT BCEOOXBATEH AOXOA, C€ MPEKAACH(PIILIPA OT COOCTBEH KAMNTAA B MevqaAbaTa 1A n
3ary0aTa RATO KOPEKIIS OT NPEKAACT(PIIKALLIIAL.

L4 I\IIXB’AT'J, ROATO CC I3YIICASABA C II3IIOA3BAHE HA METOAA HA ereI\'TIIBHIIH ATIXBEH TIPOLEHT, C€
NPII3HABA B OTYETA 324 AOXOAIITE.

L AI]BIIAGHTIITG oT ITHCTPYMEHTIT HA coberBenns KAMNNTAA HA PasnoAOKEHIIC 32 HPOAH}K6H ce
OPN3HABAT B OTUETA 34 AOXOAIITE, KOraTo Ce VCTAHOBI1 NIPABOTO HA IOPCANPIATHETO Al TTOAYHII

rnadimane.

L 3a (I)I]II‘AHCOBHTG ARTIIBII, KOIITO C€ OTUYNTAT 110 AMODTIIZNPAHA CTOIMIHOCT, NeYyas0aATad 111l
321“76’(1'1?1 OT aKTHBaA Ce Opu3HABA B OTYETA 31 AOXOANTE, KOIATO CI)HII‘AHCOBI];IT AKTIIB 11AI1
Cl)IIHQl]']C()BIIH'l MTACIIB Ce OTINCBA ILAII OOC3LEeHABA 11 qpes nporeca Ha AMODITN3NPARE.

HPGA\HPHHTIIG'I O OTHNCBa CpIIH’AHCOB AKTIIB, KOTATO!
. .M)I“()B(')pHI]’IC npasa BBPXY NAPITYHIITE NOTOL OT q)IIH‘(lIICOBIIﬂ AKTIIB Cd II3TENAIL,
I1AD

. l'lp(;’.XB’bp,\}l (])IIH’A]IC()BII}] ANTIIB, ROTATO Ca HpexXBbpACIHIL AOTOBODIIITC opaBd 3d TOAVHABARE 14
MTAPIYHIT HOTOWUD OT q)Ill’]‘dHCOBI]H ARTIIB  JIAILI CA 3A1T43CHII A(')I‘()B(')pHI]TC pasad 34 NOAVIABAHE
Ha TTAPHIYHIITE TOTOIIT O] (‘I)IIH‘AI'IC()BIUI ANTIIR, HO € 110CTO AOTOBOPHO 3AABAKRCHIIE 34 NAALLIALE
Ha LAPIYHIT HOTOILT H CAIIH 1IATI TTOBeYe HoaAyudarean B CHopaymenne 11 Tp’:l}qu_)Cp"bT O'l'l‘()B’{lP}I

HA YCAOBTIATA 3a oTnncBane coraacuo MCC 39,
YeaoBns 34 OTIIIICBAHE:

Koraro HOPEADNPIATHETO npexsbupAnl (l)IIH’(lIlC()B ARTIIB, TO ONICHABA CTEHEUTA, AO KOATO ILE 3411431
PHCROBETE I TOA3NC OT COOCTBENOCTTA BbPXNY q)IIH‘AHCOBIlH ARTIIB!



. ARO - 1PEAIPIATIETO l'lp(’XlH)ll\ll B 3HAYIITCAUA CICITEH  BCNYKU pIICl{()BC 11 ITOA3IT O
COOCTREHOCTTA BbPXY (1)IIH‘.1HC()BIISI AR, llp(‘,-kllpllil'l'll(fl() OTIIICBA (])I]II‘AHC()BI”I ARKTIIB 11
OPN3HABA OTACAHO K410 ANTNBIT [TATL 1TACHBIT BCITYUKIL Hp}lBﬁ I1 3AADAACHTIS, Cb3AAACHIT 1AL

3AMA3CHN npn Tp“lll(‘q)(fp'd;

. aro l'lp(’.;\l]p]lﬂ’)l]@'l'() 3204371 B 3HAYNTEAHA CTENCH BCITMKII PIHICROBC 1 ITOA3IT OT CO(-)CTBCH(')C'I']’A
BbLOXYV q)I]H‘dHC()BIIH AKTNB, ]]pC,,\]JleSlTIIC"[() Hp(),X[).\'ll\'}US‘(l Ad TIPII3HABA q)IIH“lIlC()BIlH ARTIIB,

b ARO TpeAlIpnarneTo HITO NPEXBLPAA, HITTO 3ANA3Bd B 3HAYUIITEAHA CTENCH  BCIIYRIL PIICROBE 11
HOA3IL OT COOCTBEHOCTTA BBPXY CleH’[lI']C()BIlH 4ARTIIB, HpeAﬂPI]ﬂTIlt‘.TO ()I'IPE‘A(’.AH AAAIT € 3dITA3T1IAO

ROHTPOA BbPXY (1)IIH’AHCOBH${ awTiB. B TO3n C/\}"]ﬂﬁi

=ARO PCATPUATIICTO HE € 3AIIA3IIAO  KOHTPOA, TO OTIIIICBA (pIIlIilHCOBIIﬂ AKTIIB 11
OPII3HABA OTACAHO KATO AKTIBITN ILATI [1ACITBI BCITYRIT TIPABA 1T 34,\b \/KCHIIA, Cbh3AJACHIT TTPII Tp;mccpepa.

-AdRO TPCATIPIIATIETO € 3411A311A0 ROHTPOA, TO I']p(')A’b;\}K‘(lBﬂ Ad TIPH3HABA q)IIH’AHCOBIIﬂ

ARTIIB AO CTENEHTA HA ITPOADAKABALNOTO MY VYACTIIC BBB q_)IIH’AHCOBII}I ARTIIB.

Ipm ornnesanero ma GINIANCOBNA ARTHE PAZAIIRATA MERAY:
4) HETOBA1a OA\AHCOBA CTOTIHOCT; NI

6) CYMATA Hd ITOAVHEHOTO BB3HATPDAKACHIIC (BI’\' AFOYMBAIIO BCIYMRI NOAVHCHIT HOBII dKTIIBII, MITHYC
BCITYKI1I 1IOCTII HOBIT HﬁCHBII) II BCITYRIT HATPYIIAHIT NEYAAOH NAIIL 3'&]’}7611, KOIITO Cd OIIATI IPIB3HATII
ANPEKTHO B COOCTBEHIIS KANITAA CE OPII3HABA B OTYETA 34 AOXOANTC.

O663L[€HK21 1I HCC'I>6HP'AGMOCT Ha (pIIH?lHCOBII AKTHBII

l-lpCAHpIIHTIIGTO npeuensaBa  KbM Kpasd Ha BCERIT OTHETEH 1ICPHOA  AdATI CA HAANLE ODEKTIIBHIL
AORA3ATEACTBA 3d (f)6(.’.3LlCIll’\"¢1Tﬁ Ha q’)I]H’AHCOB AKTIIB I1AII Ha Irpynia oT q)IIH’(lHC()BI] AKTIIBII.

@IHAHCOB AKTNB NAN IPYIA OT (DIHAHCOBI AKTUBI CE CUNTAT 3d ODE3NEHENT 1 C4 Bb3HIKHAAI 3arVON OT
00E3HEHKA, KOTATO €4 HAAIIE ODEKTIBHII AOKA3ATEACTBA 34 OOE3LIEHKA, HPON3XOAKAALIII OT €AHO IIAT
noBede CHONTIIA, KOITO €4 HACTBIIHAIL CAEA MBPBOHAMAAHOTO IPII3HABAHE Ha akTiBa (CbOnTHE "3ary6a")
11 Korato ToBa cvourne 3aryda (man coonTIs) nmMa eekT BbPXY OYAKBAHIITE OBACULI MAPIYHI HOTOII
OT (PUHANCOBIA AKTIIB AN OT IPYIATA MIHAHCOBI AKTHBIL, KOTITO MOTAT Ad €€ ONEHAT HaAekAHO. Moxe
A1 HE € BL3MOKHO Ad Ceé NACHTH(MIINPA €ANHIYHO, CAMOCTOSTEAHO CHONTIE, KOETO € TPIYIHIAO
odesuenrara. To-ckopo ofe3neHraTa MoKe Ad € HNPHYUNHENd OT KOMONHNPAHINA €(ERT Ha HAKOAKO

CBHONTLISL

BHT}'F)IITG, ROITO CC OYARBAT B PE3VATAT na 6I)A€‘LLIIIT€ Cb6IITIl}l, HEZABIICIIMO OT TANHATA BEPOATHOCT, He

ce npu3yaBat.
e ()0e3ncHKL Ha (PUHARCOBI ARTHBIL, OTHYITAHI O AMODTH3IPANA CTOHHOCT

ARO 11MA OOCRTNBIIT AORA3ATCACTBA, Y€ € BL3NITIKHAAD 3’(1]”}'6‘{1 oT ()663H€HI\"A OT KPEANTII II B3EMAHIIA T1AT
OT IIHBCCTIILLINI, ADPAAHIT AQ ITAACHK, OTIIITANI 110 }ll\[(')pTIlS”p’(lH‘d CTOﬁl]OCT, CVYMATA Ha 311T')’(S'<IT21 ce
OLEHABA KATO PA3NITRD MEZRAY OANABCOBATA CTOITHOCT HA ANTHBRA 11 BACTOSIIAT CTOITHOCT HA OYAKBAHIITE
(.)'bAC]LI,Il HapnyHn HOTOILN (C I3K\NIOYEHnNe 1Ha 617_\€HII]TC KPCANTHIL 3{“‘}'()1], ROIITO HE Cd B'I)SHH}{HZL\I]),
,_\lICI\'OH']‘I]P‘(]l]I] € NbPBOHATIARNIA Cq)(‘.]\"] NIBEH ATIXBCH HponeHT 34 Cl)I]HlIHCOBIlﬂ ARTIIB (T. c¢.
e(bel\"rnnnlm'l AIIXBCH 1IPONOCHT, I134Y11CACIH npn l'["pr()lltl"I‘zl,\I]()TO IlpIIBH‘(IB’(lHC) Baxancorara croiigocr
Ha anTnBd CC HAMANIBA 11 CYMATd Ha 3?11'}'()‘(1’1"{1 ce Npn3HaBd B MeYAADATA AT 3’(11‘}76}1'1'11.

e O0eanenka Ha GIHAHCOBI AKTIBI, OTUNTANN 1O LEHA HA TPHAOONBAHE

ARO IIMA OOEKITIBIN AORAZATCACTBA, Y€ € BL3HTIKHAAAL 311]”}'6?1 or 06631],01’1]\'21 Ha (i)IIH’(lHC()B AKTIIB,
OTUYNTAH 11O 11eHd Hd ]]pIIA(‘)()IlB‘AHC, CVNATA Hd 3’11]'}'6‘21”["([ OT OOE31ICHEA CE OICHSBA KATO PABATIRA MCAAY
OAAAHCOBATA CTOIHOCT 112 (l)l]ﬂ‘rlHCOB]]ﬂ ARTIIB 11 HACTOALLAT CTOITHOCT 11d QUAKBAMUTE (~)1)ACII],]]



IAPTMIIT TOTOIL,  ANCKOHTIPAND ¢ TEKYNLIA 143apeH HPOHCHT HA BB3BPBLIACMOCT 32 HOAOGEL
dunaico  antnp. 3aryOuTe ce UPH3HABAL B IEUANOATd DAL 3arvoata. Taknsa 3arvon o1 odeslenka ne
LHOANGAAT HA BL3CTAHOBABANE.

° ()6@31],(‘.111\'11 Ha (1)1111’(11’1(:(,)]3]1 ARTIIBIT Hid PA3BTIOAOREHTIC 34 l'lp(:)k\ﬁ'/}\'()'xl

Korato ClraA B ClIPpABE ANTTBATA CTOINOCT na Cp[]HﬂHC(')B AKTIIB d PA3NOAOKRENIIE 34 HPOAH}I\'F)’A C NIPI3RAT
ANPERTHO B cooOCTBeHIs RATIIITAN [T TINA OOCKTIIBHII AORAZATCACTBd, Y€ dAKTIIBDBT ¢ ()(')CSLLCHCH,
HATPYTIAHATA 321I'§'(-)’<1, KOATO ¢ LPHN3BATA B ApPVT BCEOOXBATEH AOXOA, €€ N3BAZANNL OT RaANuTdAa 11 Ce
MIPIr3naBda B re4d ACATA ITAII 3211’}'(.)21'1”‘1, AOPI 4RO (pIIHﬂIIC(‘)BIIHT ARTIIB HE € OTTIIIICAH.

Cyl\‘lﬂ’l"d Ha HATPYITAHATA 3111"}76’(1, RKOATO Ce HPC}Q\QICIIq)I]LIIIp'd OT COOCTBEH KANINTAA B HeuaAdaTa DAL
321“'6’({"[21, € PA3AIINATL MEKRAY 1ICHATA N HpIIA()(sIlB?IHC (HCTHO OT MOTAIEHIISI Ha TAABHIIIIATA 11
ﬁMOP’l‘IIS’AHIIH) 11 TCRV1LATA CIIPABEANIIBA CTOIIHOCT MIIHYC SQIT)’(B’JT’A OT 0OE3LEeHKA HA q)IlHQII{C()BIIH ARTIB,
NPN3NATA IPEAIT TOBA B neYaA0ATA [1ATI 321]‘)'621]"(1‘

3aryon o1 0Ge31eHKa, IPN3HATH B nevasbata nAT 3ary0OaTd 32 NHBECTHLUIA B IIHCTPYMEHT 11d COOCTBEH IS
KAINT2A, KAACHIIIPAn KaTO N Pa3MOAOKEHIIE 32 IPOAGKDA, HE Cé BB3CTAHOBABAT B Hevasbara man

zaryHara.

321“'61] oT ()6€3II€HK21, Opnu3HaTn B MEUAADATA 11AT] 3’1”'}'6le'¢1 3d ABAIOB ITHCTPYMEIT, K\?lCII(blIHII})EIPI RATO
HA PA3IMOAOKCHIIE 34 ﬂp()‘\ﬁ}l{(-)‘(l, CC BBb3CTAHOBABAT. B"b3CT}1HOB€H‘<1’I‘(1 CyMA Ce NIPI3HABA B nevYaAdATa AN

sarvoara.
ITapuunn cpeacTsa

[HaprannTe cpeacTBa BRAKOUBAT HAPIYHII CPEACTBA B OpOil I OE3CPOUII ACTIO3NTI, CHOTBCTIIO B AEBA 11
BbB BAAVTA.

H‘APII"IHIITC CKBIIBAACHTI Cid KPATROCPOYHII, BICOKOAIIKBILAHII ITHBECCTTIIIIIT, KOIITO CA AGCHO ()6p"bIJJ,‘(1€MIl
B KOHKPCTHII IAPIITYHIT CYMII II CBABPARAT HE3HAYNITCACH PIICK OT IIPOMAHA B CTOIHOCTTA IIM.

HusecTrnuun B AbLue pHU NPEATIPUATHSH
ADLUIEPHI OPEAIPIATIA €A BCIYKII NPEANPISTIS, KONTO CE€ HAMUPAT JIOA KOHTPOAQ HA APYKECTBOTO.
KoHT1poADT BBPXY AbBLIEpHDTE IPEANPIATIA Ha APYHRECTBOTO C€ I13PA3#BA BbB BB3MOKHOCTTA My A2
PBLROBOAI 11 0TIpeAeAst PINANCOBATA 11 ONEPATIIBHATA MOATITIIKA HA ADBILEPHIITE MPEATIPIATIIA, TAKA Y€ Ad
Ce N3BAIYAT H3TOAN B PE3VATAT Ha AeliHocTTa N B nimanpnayasung gpnnancos otuer na ApPyHRecTBO10
ITHBCCTIANIITE B ABLIEPHT HPEATIPISATIA CE OTHIITAT 10 CeOCCTONROCT.

ApVYRECTBOTO NPN3HABA AIBIAEHT OT ABIIEPHO NPEATPUATIE B ITEUAAOATA HAN 3ArvOaTa B CBOITC
ITHAUBIAYAAHIL (DIHAHCOBN OTYEIH, KOFA10 OBAE VCTAHOBEHO NPABOTO MY Ad HOAVYIl AIIBIAEHTA,
[ToavueHN pasHpeAeACHNs, HAABDIUABAID Te3n Neudadn, ce PABIACIKAAT KATO BDL3CTANOBABANE Ha
NHBECTIIIATA 11 €€ HPIIHABAT KATO HANMAACHIIC HR 1IEHATA HA HpnaodnBane /cebecroiinoctra/ na
[THBECTITIIISTA.
I1uBecTnnny B ACONMHPAHN U CHBMECTHH NPEAT PUATHA

Acounnpann ca Te3n npeAnpusTis, BBPXY KONTO APYAECTBOTO € B CLCTOAHIIE Ad OKA3BA 3HAYITEAHO
BALSIIE, 110 KONTO He €4 HIITO XBIIEPHIL NPEATIPUSITIA, HITO ChBMECTHI npenpuarns. lusecimunnre

B ilC()IHIIIP‘AIlI] OPCAITPIATI C& OTHHTAT 110 ceoecon HOCT.

C])B.\ICCTH() HnpeAnpuarne ¢ AOTOBOPHO CHOPA3VMEUTIE, ITO CIIAATd HA ROCTO ;,\p}'}KCCTBOT() 11 Ap}']‘l]
HE3ABIICIIMT CTPAHIT CE 34C¢MAT CBHLC CTOALCKA ,\GﬁH()CT, NOSITO TIOANCRIT Ha CbhbBMECTCH I\'()]IT‘p('),\ i1
crpare OIPNTEARABANIIT CLBMECTCH ROHTPOA BBLPXY HPCANIPIATICTO IIMAT IIPABO 111 HETHIITE AKTTIBII HA
Hpﬁ‘.,.\“pUﬂTII(‘.IO. I Iupec FITHINTE B ChbBMECTIT HPEANPIATIIA CE OTUITTAT 11O C66€C'l‘()l‘i]l()CT.

,f_\p}'}I{CCTBDT() IIPII3HABA  AIIBILACHT OT CbhBMCCTHO IPCANDPIATIIC  TLAIT ACONIIIPANO Hp(‘.,_\l‘[p]]}l'l'llt‘. B
IIGLIQI,\(-)HT?I 11AT] 321[‘}'6‘&']"[( B CBOIITC HITATIBILAYANIITI (‘I)I]HQUIC()BII OTYETI, KOTATO 6'1),_\6 VCTAHOBCHO HPABOTO
MV Ad HOAVYIT ANBIACHTA.



]IIIBCCTI]HI]IHG, ROINTO HE Cd ]{\‘(lCIleIILlIIp}lHII RATO ABLLEPHIT 11 ACOUNIIPAHT OGPCATIPIATIIA €€ OTYINTAI
O CHPABCAATI B CTOHHOCT K\QlCH(l')I]IlI]p'AHH KATO LpIIH’(lHC(')BIl AKTNBIT A PA3ITOAOQKECHTIC 34 l'lp()l,\'tl'rl\'(}“l,
chpraacno nancksannsara na MCC39. B cayyanTe, B KOINTO NHBECTHIIINITE €A B RANTAAOBY NHCTPYMEHTII,
RONTO HAMAT KOTIPAIIA TTA3dPHA NCHA HA ANTIBCH IA3dp I YIATO CIIpABEAAIBA LEHA HC MOZKE Aa Ce
OHPEACAT HIACKAHO CC OTHITAT ITO Leld Ha I'lpIL;\()()I]B’JHC/CC6€CTOﬁ HOCT.

[ Tusecrnumi, koo ca kaacnduuupadn B ceorsercrane MCDOS xato \bpaaHn 32 IPoAAKO /1AL €A
BRAFOUEHII B IPYIIA 33 IB3BA/KAAHE OT YIIOTPEDHA, ROATO € KAACIPUNIIPAHA KATO AbPARAHA 32 TpoAa&da / ce
OTUIITAT B ChOTBETCTBIIE C TO311 MCDO.

KpeanTtn, Topropckn u Apyri B3eMaHus

erAIITIITG‘. 11 B3CMAHIIATA Ca HEACPITBATIIBHII qﬁ)HHﬁHCOBIl ARTIIBII C q)IIKCIIpleII HADL OITPEACASEMII
TAAMIAHI, ROIITO HE €& ROTHPAT HA AKTIIBEH 11d34p, C II3RAIOYCHIIE Hd!

®  Te3Il, KOITO NPEANPIATIETO Bh3HAMEPABA A HPOAIAE 11e3204BHO TIATL B OANI3KO ObAEIIE, KONTO
e ObAAT KAACH(UIIPAHI KATO ABPHKAUI 34 TBPIVBAHE 1I T3, KONUTO NPEANPIATIETO
ONpeAeAs MPIl I'bPBOHAYAAHOTO NPN3HABAHE KATO OTUITAHII TO CIPABEAANIBA CTOIHOCT B
HevaAdaTa AN 3ary0aTa;

. TE3Il, KOMHNTO MNPECANPIATIECTO OIPEACAA  KRATO HA  PA3NOAOCKCHNC  3d HPOAH}Kg)‘& npn
II'bPBOHAYMAAHOTO IPII3HABAHE, IIAIT

° TE3I1, HpII KOIITO A’bp}KﬁTeA}IT MOAKE Ad HAMA Bb3MOXHOCT Ad Bb3CTAHOBH B 3HAYIITCAHA CTENEH
faAaTa cuu H"prOH’d‘IﬂAH’d ITHBECTIILIIA, C II3KAKOYCHIIC HA CA}"I‘AIITG, HpH KOIITO l'IpI‘I“II‘IHElTﬂ (&
BAOILIIaBAHE Ha KPCAIITHOTO KA4YeCTBO I KOIITO CE KA’ACIICpIIU.IIpﬂT R4ATO HA p’dSl’lOAO}KGHIIC 3a
IPOAAKDA.

Karo KRPEANITII II  B3E€MANNA CE KA’ACIl(pIIL[IIpﬂT (_t)I[H’dHCOBII dKTHBIl, BbL3HIKHAAII OT AHPERTHO
NOPEAOCTABAHE HA CTOKIL, YCAYTT, ITAPH HAII IIAPDIIYHI1 €KBIIBAACHTII /pr]‘OBCKH B3€MAHTIIA H erAIlTI'I/.

Kpearrrnte n B3eMaHIIATA, KONTO €A ¢ PHRCIIPAH HAACK C€ OTYHTAT IO AMOPTH3IIPAHATA 1M CTOITHOCT.
KpeanrtuTe 11 B3enannara, KOuTo ca Oe3 (PIKCIPaH HaAeK, C¢ OTHHTAT 110 CeGeCTOIHOCT.

HPCAHAEITCHHTC PA3XOALl, KONIITO RACAAT CACABALLIIL OTHETHIL IIEPIOAL, CE€ NPEACTABAT KATO dABAHCOBO
TIPEBEACHIT CYMII HA AOCTABHIIIIL 11 C€ BRATOYBAT B ThPIrOBCKIITE B3CMaAHIIA

AaHBbIM 32 Bb3CTAHOBABAHE

AAHDIUITE 32 BD3CTAHOBABANE 1€ MPONSTIYAT OT AOTOBOPHII B3AIMOOTHOIIERA, HE Ce KAACThIIpaT B
xateropnnTe (PIUAHCOBI ARTIBIL T¢ BKAIOYBAT:

- :}’MIII‘C Ha BDL3CTAHOBIIMIITE AdHDLII BBPXY AOXOAQ BbB BPDBL3Kd C 00.AAI'AENATA TlC"l'{L\G’A/A’dH"b‘]HQl'l'Zl
3211')’6’41 334 IEPIOAA IT NAATEHII CVMIT 3d TCRVILL 1T IIPCAXOACH IIEPITOA HPEBIILIABAULIT ADAKIIMIITE CYMIL

-C)’MI]TG‘. Ha AdHDLYNT }\‘pe,\n'rn 3d BL3CTAHOBABAHC IT NPIXBAIIAHE CACA Kpasd HA OTYETHITA IIEPHOA 11 1A

TCHII CYMIT 3d TERY UL J] ]lp@,kX(),;\Gll H(:‘p]l()A ITPEBITIIABALLIL AbAAIINMITE CYMIT 3d APVTH AAHBILI.

’r(‘.]\’}'LLIIITC AdHDBYHIT ARNTHBIT 33 TCRYLILIIA 1T IIPEAXOAHTT EPHOAIL CE OLEIIBAT 1NO CYMATA, KOATO CE OUARBA
Ad (_)bAe BL3CTAHOBEHL OT AAHDBUHITE OPIdBll NpPII OPIAAraHe HA ANAH LY CTABKIL [T AAHDBYNI 3AKOHIT,
AeﬁCTB‘JUJ,I] TIAII OYARBAHTI Ad BASI3AT B CIIAd KbM Kpdf Hd OTYETHII TIEPHOA.

MaTepuasnn 3amacu
Ilpesnprarnero npuaara MCC 2 3a oTdnrrane na MaTepuasHITe 3anaci:

NMarepnaann 3a1macir 1 ARTHBIT:



= ABPAAHI 32 TPONIAOA B OOIMATIHI XOA A CTOIANCKATA ACTIOCT /C10K, HPOAYKILIS/
- HAMIIPALIT €€ B TPOLCC HA HPOHZBOACTBO 31 TAKABA NPOALAOA /H€3}1B’I)leICIiO MPONZBOACTRO/;

- MATEPIIAAHII 3a11aCll, KOITO Ce H3DA3X0ABAT B 1TPONIBOACTBCHI OpoIec (AI npn NPCAOCTABANE Ha
VCAVTIH /MleepII;L\H, CYPOBITHI, pesepBuI Hacil, ChbXPAHABAHTI JT0.A (b()pi\lkl'l"(l Ha ABAPIICH pCBGpB, ROIITO
ce I'lOl‘pC(,)}]B‘(lT NI BAATAHETO TIM B MALIIIHIITE, ChOPDBARECHIIATA 11AI ()GOP}U_\BZIIICT(), TOPAATY PEMOHTHIT

Meponpusis /;

AMarepnasnire 3amacn ce ONEHSBAT 1O NO-UNCKATA OT CEHCCTONHOCTTA 1AII HETHATA peasnsnpyena

CTOTINIOCT.

Ce6eCTOﬁHOC'IT21 HAa MATEPIAAHIITE 3a11aci npeACTABAABA CyMATA OT BCIIMKIL pa3xoAIn 1o 3ARVIIYBAHETO,
l1p€p916()TI{21T21, RAKTO II ApYIII DPA3XOAIL, HANPABEHIT BbB BPb3ka C AOCTABAHETO IIM AO CEIALIHOTO
CbCTOSHIIE II MECTONOAOKREHTIIE.

PQI3XO,\I]T€ 1O 3ARVITVBAHE HA MATCPITAANIITE 3ATTACH BRATOYBAT! NORVITHATA II€Hd, BHOCHIITE MIITA II Apyri
HEBDBICTAHOBIIMIT AAHBHUIL, TPAHCHIOPTHITE pasxoAI 11 Ap., KONTO AIIPERTHO MOTAT Ad C€ OTHECAT KRbM
HpIIAO6IlBﬁH€T’() Ha CTOKIITE, NMATEPITAAIITE NI YCAYTIITE. '1"bpf‘()BCKIIT€‘. OTCTBIIKII, p216§1TI] I Ap. H(),;\O6HII
RKOMIIOHEHTII Ce OpIHcHaAaT OPIT ONPEACAAHE 1A MOKVITHATA CTOITHOCT.

P‘ASXOA[ITG 34 Hp€p216()TKQ1 BRAFOYBAT! HPERII PA3XOAIT 11 CIICTEMATITYHO HAYNCAABAHII NOCTOAHHI 11
MIPOMEHAIIBIT OO Pa3xoan, konro ce 1TPABAT NIPIT ITpGpQI6()TBHH€ HA MATCPITAATITE B TOTOBA NPOAYRLIIAL.

]—IpOMC}L\IIBII'['e ()61.1.[[1 pa3xoan ce PA3NPEACAAT 34 BCSIKA MPON3BEACHA CAIIHIILA HA a3 Ha peaATOTO
II3NMTOA3BAHE Hd IIPON3BOACTBEUIITE MOTUHOCTII,

IMocrosanunre 061_1_111 pasxoan ce PA3NPEAEAAT RKbM cebecrolinocTTa Ha TIIPOAYRLIIATA HA Oaza Ha
HOPMAaAHHA KAALIITET HA TIPON3BOACTBEHIITE MOIIIHOCTII.

KOAII‘!CCTBOTO O6LLLII NOCTOAHHN  PA3XOAIL, KONToO OTTOBAPAT HA PA3ZATIKATA MEKAY HODMAAHTLA
KAMALITET 11 AOCTHTHATIIA KANALIITET, Ce HIPII3HABAT 34 PAa3XOAIl 34 IEPIIOAA, B KOITO Te Bb3HIIKBAT.

,’_\pyrn PA3ZXOAIT CE€ BRAKOYBAT B Ce6CCTOﬁHO€1‘1‘ﬂ HA MATEPIIAAHNTE 3AI1ACTT CAMO AOTOAKOBA, AOKOAKOTO TE
C4 HAIIPABEHI! BBLB BPBb3Kd C AOBEAAAHETO Ha MATEPITAAHIITE 3AII4ACII AO HACTOAIIOTO IIM MECTOIIOAOKEHIIe
II CBCTOAHIIC.

B orpanndenn cayuanm pasxoan mo noaspann RpeAnr, konTto ca onpeaescHn B MCC 23 Pasxoan mo

34€eMII, CC¢ BRATOYBAT B CTOITHOCTTA Ha MATEPNIAAHIITC 341TACI.

Pasxoan, KonTo 1e ce BKAIOUBAT B CeDECTOITHOCTTA 1A PON3BEACHATA IPOAVKILIS 1 Ce OPI3HABAT KATO
PA3NOAD 32 DEPNOAQL, B KOIITO €4 BL3HIIKIAALL CA:

- ROAITHECTBA MATEPIAALL, TPYA 11 ADYITL IPOH3BOACTBEH I PASXOALL, 3B HOPNMAAHIITC TPAHIILLIT,
- PA3XOAII 34 CLXPAHEHIIE B CRAUA,

- AANMITHICTPATUBHIL PU3XOAT,

- PAZXOAI MO TPOAAKONTE,

CeOecToinOCT IpI MPeAOCTABAHE HA VC VT

,f_\(')T() VROBA, AOKOAKOTO opn MIpeAoCTABAHETO Ha VCAVINL CE 1TOA3BAL MATCPIANHIL 347T14CH, 10 Te Ce
BRKAIOYBAT B CC6€CTO]1]IOCTT:1 Ha VCAVTIITE. CC6CC'['(')]VIHOC'I‘I}] CC CLCTON TAABHO OT PA3XOANTE 3d TPy 1T
APYIHTE  PASNOAIL 3a nepcoHand, 34¢€1 B IIPCAOCTABAHCTO  HA VCAVIATA, BRATOUNTCAHO CAVIKITTEAIITC,
N3MbANABANIIL HaA30pHA ACTTHOCT 11 CHLOTBETHATA YACT OT OOLIIITE PA3NOAIT 32 THX. ’l‘p}',.\’bT 1T ApYTII
PA3X0AH, CBHP3AHIT C 11p(f)f\‘d'/l\‘6HTC 11 (')6[]11];] AAMITHICTPATIBEN ITEPCOoIAs, HE €& BRAIOUBAT, A CC

HPII3HABAT 34 PA3NOAI B IICPHOAL, B ROTITO €A BL3NTIKHAAIL

I_J()Tpe6.\(f11]]€T(') Hd M’(lTCPlIﬂ;\HI] 3anacin ¢e OuneHaBa 1o CPEAHO IIPETETACHL CTOTTHOCT



CeOecTolHOCTTA HA MATCPIAHIITE 3AITACH MOKE A HE ¢ Bb3CTAHOBIIMA, B CAVHAIl YC T€ Ca TOBPEACHI
DA €A LAAOCTHO AN SACTIMHO MOPAAHO OCTAPEAI, TIATL AKO UM CIAA B NPOALKUTITE 1M 1enn. ChIo
TAKA CCOCCTONNOCTTA HA MATCPIAAHIITE 3AMACH MOKE Ad e ObAC BLCTANOBIINMA, AKO MPHOANZITEAHO
ONPEACACHIITE PA3XOAI 32 3ABBPUIBAHC IAN UPNOANZITEAHO OIIPEACACHITE PAZXOAI, KOTITO IIe OhAar
LANTPABCHIT 32 OCBLIUECTBABAHE 1A MPOALAONT, CA CC VBeATYNAN., MaTepraAHITe 3anacil e HaMaAsmaT A0
HETHATA PCAAIBYEAL CTONHOCT 1 0A3aTd HA OTAeARN 10311, Llpir HARON 0OCTOATEACTBA 00AUe MOKE

Ad (-)b,_\e HOAXOAMIIO Ail €€ PYINPAT CXOARIL HATI CBbLP3daHN NOJNILITL.

KAt BCEKI CACABAIIL HepnoA ce nmpabll DOBad OHCHKA Hd HETHATA PCAAI3VEMA crolinocr. Koraro
YCAOBIIATA, AOBCAIl AO CHIUKABAHE HA MATCPHAAHITTE 34IT4CIN TTOA TAXHATA CC6CCTOﬁHOCT, BEYE HC Ca
HAATIE TIATI RKOTATO IINMA SICHO AORA3ATEACTBO 34 VBEANYEHIIE B HCTHATI pearnsvenad CTOIHOCT 3apaAl
IIPOMAHA B NKONOMIIYECKITTE oocTOsE ACTBA, CVMATA Ha 00E3LUEHKATA C€ Bb3CTAHOBABA TAKY , Y€ HOBATA
OAAANCOBA CyMd € 1O-HICKRATd OT CeOeCTONNOCTTA 11 OPEPA3racAadaTa HETHA peaansyema CTOIHOCT.

BoacranossiBanero e OIPAanInvCHo A0 CYMATd HA TbPBOHAYAAHATA O6€53L16HK’(1.

Hpn III)()A‘AH\'6'A HaA MATECPIAA NI 3A1TaCT, O AHCOBATA CVMd Hd TC3IF MATEPINAAHIL 3AITACH CC NPII3HABA KATO
PdA3X0A NIPC3 NCPnoaAd, 11pe3 KOI'TO ChOTBETHIAT HNPIXON € UPL3HAT. C}'MZIT'A I1a RCsARA ()6(’.31161*11\'8 ua
MATEPNANHITTE 3ACH AO HETHATA M DCAAIBYCMA CTOIVIH(')C'[, KAKTO II BCITYKII 321“'611 OT MATCPILAAHII
3amnacn ¢e INPH3HABAT KaTO PA3NOAIL 3d IEPIIOAd HdA 00E3NCHRATA ITATl HA BB3HIIKBANETO Ha 3‘¢U'}'6IIT€.
C)"M‘A'l’d HA1 EBEHTYAANOTO ()6[)21'[ HO BB3CTAHOBABAHE HA CTOIHOCTTA HA ODE3LEHKATd Had MATEPIIAAHTITE
3a14acCI, Bb3HIIKHAAL B DE3YATAT HA YBEAITYCHNCTO HA HETHATA PEAN3YEMA CTOIVIH(’)C'I', Ce NIpH3HaBd KATO
HAMAAABANE 114 CYMATA HA MNPI3HATHTE PA3XOAIl 31 MATEPNAAHI 3altaCl Pe3 1IePIIoAd, 1TpeE3 KOITO

BB3CTAHOBABAHETO € BB3HIIKHAAO.

Haron MATEPHAAHIL 3aI14CI1 MOTAT Ad 6’b,¢\ﬂT OTHECEHTI MO CMETKIITE Ha APYIT dAKTHBIL, KATO HAIPNMED
MATEPITAAHI 3AITACT, KOITO CE€ N3INOA3BAT KATO KOMIIOHCHT HA Ch3AAAECHNTE OT CAMOTO IPEANPIATHE
COOCTBEHII OMOTIL, CbOPbACHIIA 11 OE)()pyABﬂHC. ;\/I’ATCPII’AAHIITC 3anaciy, OTHECEHII KbM APYT 4AKTIB, CE
TNPH3HABAT 34 PA3XOA B IIPOANBAKEHIIC MTOAC3HIIA KRIIBOT HA ARTIIBA.

CoGcTBEen KanuTaa
CoBCTBEHIAT KANIITAN HA IPCANPHATIETO €€ CBCTOI OT:
OCHOBEH KANITAN, BRAKOYBALL

. PCI'IICTPI]I)’JH RAOITAA — HPEACTABEH IO HOMITHAAHA CTOIHOCT CbIAACHO CI)Ae6}l() peLieHIie 3a
PerncTpantsg

Axo HPCAIIPIATICTO IIPIIA()F)I]C HOBTOPHO  CBOIT IlHCl‘p_\X\ICH’IH HA  COOCTBEHIS WAITIITAA, TE€311
ITHCTPYMEHTH (Iliil(}"l]CHIl COOCTBEIN ’A]{IH[II) CC MNpPICHaAdT oT coocTBeHns ramnntaa. e ce IIPII3HABA
HIITO U(’qﬂ:\(}d, HIITO 3211"}'621 0T MNOKVIIKATA, Hp()AZl}K()'AT}l, CMITTHPAHETO  IIAT 0OC3CIIABAHETO na
IHCTPYMCITU Ha COOCTBES Kl ITAA HA HPEeAOPIATIIETO. Taxknsa ()GP‘ATHO IIBKVIICH T AKIIIL MOTAT Ad
61),,\‘41’]" IIpII,AO(F)I]TI] 1 ,_\'I)P}]\'HHII OT TIPCANPUATHETO I1AI1 OT A,py]']] YACHOBC Ha KORCOANAIIDAHATA
pyIIa. [Tyvarenoro nan no AVHCHOTO BL3HATPARACHIIC CE l'lpIISII’AB’J AIIPERTHO B C()GCTISCI{I]H KATTIITAA.

]—Ipll N3 NABANICTO AT le],\()(_)]]B‘.IIICT() Hd CROIT ITHCTPVYMEHTIT 112 COOCTBEHIIST KAITNTAA OpeANPITATICETO
l'Ip’dB[l pasatnm PA3XO0Al Tesn PA3NOAIL OONYATIHO BRAFOMBAT PETNCTPpALIIA 11 APy 3ARKOHOBI TAKRCII,
II3NAQATENTL CVAIL Ha ODPABHTI, CUHETOBOAHIL II ADYTI IIp(f)q)GCll()ll‘d,\IIII ROHCVATAHTII 1 AP TI(ﬁ)AOGHII. Hp]l
RAINTANOBA CACARD PA3NOAIITE MO CACARATA €€ OTUNnTaArT CHCTOBOAHO KRATO HaMa\eHIIC Hd C()(-)CTBCHIIH
RAIITTAN (HCTH() OT BCIYKRIT CBDLP3AHIT HpC(i)CpGHL[HI] 34 NAHDBK BBPXNY F\()XO,\I[T(‘.) AO CTeren1a, B KOATO Ca
AOTIbAHIITEAHII PA3XOAILL, 1IPARO CBbP3dHIl € RAMITFAAOBd CACARA, ROTITO B Hp()’TIlBeH C.\}"I’(lﬁ 61]X?l OILATI
130ETHATIL. P’(ISX()AI]TC 0O KAITIITAAOBA CAC AR, KOSATO € 1I30CTABCH, CE HI)I]SH’(IB‘A'I RATO PA3NOA.

Pe3epBIl, BRAKOUBALLI



OOmn pesepsn — 0OPA3YBAML OT PA3NPEAEACHTIE HA Nevarda CLIAACHO U3NCKBAHTATA HA
Toprosekis 3akon va PBbATapus 1 yapeAnTeAHIs akT HA IPEATPISI HETO.

DrHaHcoB PE3VATAT BRAHOYBAILLL

Hepa3npeAe;\e}m KbM Rpasl HA OTYCTHIIA TNEPHOA HATPYITAHA mevanda ot NPEAXOAHTT TIEPIIOAIL

Iewasba/3aryda o neprioaa.

Texymmu n HeTeKyIM NacUBK

ITacms ce I’\&‘ACII(*)IIHIIP?[ KAaTO TEKVLL, KOrato OTTOBAPA HA HAKOIT OT CACAHIITE KPIITEPIIT:

OY4aKBa AQd YPEAII IACIIBA B CBOA HOPMAaA€H ONEPATIIBEH IITKDA;
AbPAKII ITACIIBA IIPEAIIMHO € LEA THPIYBAHE,

NACHIBBT CAECABA Ad ObLAC VPCACH B PAMKIITE HA ABAHAAECET MECENA CAEA Kpasd HA OTYETHIIA
HEPIIOA;

ITATIT

OPEANPIATIIETO HAMA 663}'C;’\OBHO NMpaBo Al OTCPOUBA VPERAAHETO HA NACITBa 32 TIIEPIIOA Hail-
MAAKO ABAHAAECCET MeCeIld CAEA Kpasd 11d OTYETHILIA nepIHoA.

ITacus ce K/\’(ICII(t)IILlIIp‘A KATO HETEKYIL, aKO He OTroBapA HA KPHTEPIIITE 32 KAﬂCIICl')IILIHp‘AHe KAaTO TEKYLLL.

ITacus ce KA?{CIICpI'lLII’Ip’{l K4ATO TERYIL, KOTATO CACABA A2 Ce YPCAIl B PAMKIITE HA ABAHAACCET MecCena OT
Kpas Ha OTUETHIIA IIEPIIOA, AOPII ARO:

I'bPBOHAYAAHIISAT CpOK € OnaA 32 NEPIIOA TIO-ABABT OT ABAHAAECET MeCela; I

CACA Kpdad HA OTYETHIIA HEPIIOA I IpeAn (pIIHﬂHCOBIITe OTYETII Aa Ca OAO6P€HII 3a H)’6/\IIK)’B21HC
€ CKAIOYEHO CIIOPA3YMEHIIE 34 perIIHﬁHCIlpﬂHC ITAH 34 HOB NMOTACIITCACH TIAAH Ha ABATOCPOYHA
~

0a34.

DuHAHCOBU MACUBU

Hpeanpnsitnero npiaara MCC32 1 MCC39 npn orunrane Ha priHagcoBn macnbiL

DIIHAHCOB NACIB € BCEKII ITaCI1B, KOIITO €:

. AOTOBOPHO 3dADAKCRITC!

- Ad CE IPEAOCTABAT HNAPpNYHII CPEACTBA AT Apyr q)IlHﬂHC()B AKTHB Ha APYIO OpCANIpUATIIC,
I1AN

- Ad CC PA3NEHST q’)IIH‘(IHCOBI] AKTIIBI1 IIAIT q)IIH’dHCOBII ITaCHBIl € ApPYIoO npeAnpnarne npir
YCAOBIISA, KOITO €A MOTCHUIIAAHO H€6A’¢1FOHPII$ITHII 34 NPEANPIATIETO;

T1IATI

L ADTOBOP, KOTITO e (-)'b#\(’. ITATI MOKRE Al 6"[),_\6. VPEACH B IIHCTPVMEHTI HA COOCTBEHITSI KAMIIITAA Ha
HPEATPHATIIETO I €!

- HEAEPIIBATIIB, 34 RKOITTO OPCAIPIATIETO € IIAIl MOKE A (_)'b,_\e 3ANBAKCHO Al IIpeAOCTAB1
NPOMEHAIB 6p0ﬁ IMHCTPYMEHTIH HdA COOCTBEHIIA CII RANIIITAA]

ITAI)

AEPIIBATIIB, KOITTO e 6’bAe IIATI MOZKE Aa 6T)AG YPCACH 4pPE3 pPa3mMsiAHA HaA Ct)IlKCIIp’AH’(l CyM2
TapIaHn CPEACTBA I1AIL APYT Cl.)I] HAHCOB ANTTIB 34 q)lll‘\'CI]p’dH 6p0ﬁ ITHCTPYMERTII Ha CO6CTBCHIIH



RAUINTAA  HL NPEAUDIIATICTO. 3a Tasn uea ITHCTPYMCHTITEC  HA COOCTBEHIIST  KAIIITAA Hd
NPEANPUATNETO HE BRKAIOYBAT Bb3BNbLIACMII CI)HH}IHCOBH ITHCTPYMENT1, lQ\‘,lCIl(j)IlIlI]pﬂHIl KATO
IMHCTPYMCHTI1 H4 COOCTBEHTIA RannTady, KOIITO HAAATAT H4 NIPEANTDIATICTO 3AABAKCHUETO Al
IPEeAOCTABI Hid APYTA CTPAHA NPONOPIITIOHANCH AdA OT RETHITTE ARTIBIN Hd TPEATPHATIIETO CaAMO
Upn AIKBIAALIA, ITAI ITHCTPYMEHTIL, KOIITO ¢a AOTOBOpIT 3a 6"13,_\0,1_[1() TMOAVHABAHE 1Al
ITPEAOCTABARE HA ITHCTPYMEHTII Hd COOCTBEHIIS] KAIITAA HA OPEANTPHATIETO.

PHHARCOBIITE NHCTPYMEHTI-TTACHBII CE KAACH(NUIPAT B CACAHNTE KATCTOPIII ChIAACHO II3NCKBAHIIATA
na MCC 39:

L4 DIHAHCOBI ACIIBI, OTYIITAHII [TO CIIPABEAATIBA CTOIIOCT B 1e4YaA0aTa IAN 3711')’621Tﬂ:
- KAZCII(bIlLlIIpﬂHII KATO ABPARAH 34 ThPIYBAHE

- HOPI II'bPBOHAYAAHOTO IIM IIPIH3HABAHE CC onpeaeas oT NPEANPIATIETO 334 OTHITAHE 10
CIIPABEAAIIBA CTOITHOCT B mievaAbara nan 321[')’621’1“&

. DuBanCOBI NTACHBIL, OTHIITAHIL 110 AMOPTI3INIPAHA CTOIHOCT

DUHAHCOBN TACUBI Ce IPHN3HABAT B OTHETA 34 (i)IIH‘AHCOBOT() CbCTOAHIIE, KOIATO NPEANPHATHETO CTAHE
CTPAHA IO AOTOBOPHIITE YCAOBIIA Hd THCTPYMCHTA.

I'lp IbPBOHAMAAHOTO TpIH3HABaHEe BPIHAHCOBIITE MACHRBI CE OTYNTAT 11O CNPABEAANIBATA M CTOITHOCT,
NAKOC B CAy¥All HA (DHHAHCOBI NACHBI, KOITO HE €€ OTUITAT IO CHPABEAATIBA CTOIHOCT B nevastara
HAI 3ary0aTa, PA3XOANTE MO CAEAKATA, KOITO C€ OTHACAT NMPAKO KbM NPIAOOHIBAHETO TAI IBAABAHETO HA
¢prHaHCOBNA HACHB.

IlocaeaBartia oueHka Ha (PITHAHCOBIT MACTIBI
¢ [Jo cnpaBeasnBa CTOHBOCT
- UHAHCOBI MACHBIL, OTYIITAHII 110 COPABEAATIBA CTOITHOCT B nevaabara nAn 3aryoara;

C H3KAIOYEHHE HA NMACHBHTE - AEPIIBATIBII, KOHTO Cd O6B"bp3’dHH C HEKOTHPAH HHCTPYMEHT Hd
COOCTBEHIISI KAITIITAA I Tpﬂ6B'¢l Ad CE YPEAAT HPE3 IIPEXBbPAAHCTO Hd HEKOTHPAH NHCTPYMEHT HA
cobcrBenns KAILITTAA, YIIATO CITPABCAAIIBA CTOITHOCT HE MOZKE AA C€ OIIeHIT HAACKAHO, KOIITO Ce

OTUYIITAT 11O IIE€HA HA HpIIAO(SIIB'AHﬁ;
. ITo AMOPTI3IIPpAHA CTOIIHOCT C II3TIOA3BAHETO Hid MCTOAA HA ec]aewnmmm AIXBEH IIPOLIENT
- BCITYKIT QCTAHAATI (pIIHZlHCOBII TMJACHBII

[Neuaa®dn 1 3arydi o1 HUHAHCOBI [IACIBI CE IPN3HABAT

o llewaadbn n 3arvyOn o1 (BIHAHCOBH TACHBI, KAQCIDULIPAHIT KATO OTHITAHN 0O CITPABEAATIBA
CTOITHOCT B meudaADaTa 1A 3arydara, ce IPU3HABAT B OTHETA 32 AOXOANTE;

* [lewaabara nan 3arvdoara o1 PUHANCOBN TACHBII, KOITO CC OTUITAT MO AMOPTII3IIPAHd CTOIHOCT,
Ce MPII3HABA B OTUETA 31 AOXOAINC, KOTATO (PITHAHCOBNSA MACHB Ce OTHICBA 1T YPE3 npoieca Ha
AMOPTI3IIPANE;

Hpe;\HpIIHTIICTO OTHIICBA q’)IIH’AHCOB NacIiB (Il.\II JacT OT (’I)IIH’AHCOBIIH H?lCIIB), KOIATO TOIL € I1OrdCeH -
T.€. ROTaToO 3AADAKRCHIICTO, OINPEACACHO B AOTOBODd, € OTOAAHANO, ARVAIIPAHO IIAIL CPORBT MY €

II3TEKDBA.

[pn orineane na GIIBAHCOB NACHB PA3AITKATA MERAY OANAHCOBATA CTOITHOCT Ha PIIHAHCOB macs (nAn
Ha 4acT o7 QIHANCOB NACIHB), KOIMTO € NpPeKpateH AN 1IPEXBLPAEN HA TPETA CTPAH, I MAATEHOTO
BBL3HAFPA/KACHIE, BRAKOUIITEAHO NPEXBLPACHNITE 11 0TI HENAPUYHII AKTIIBIT I NACIBI, CE NPN3HABA B

oTveTa 3d ANOXOAIITE.



T'LProBCKH M APYTH 3aABAYKEHUA M KPEAUTH

}’\'pe,\nTn, TLPTOBCKIT 11 APYTIL 3AXDAREHTISA Cad qJIIH'AHC()BI] NacnBil Bb3HIIKHAAII OT AIPEKTHO HNOAYMABAHE
Ha CTOKII, YCAVTII, IHAPIT HAT FAPITYRIT €KBIIBAACHTN OT RPEAIITOPDIL.

CAG;_\ IbPBOHAYAAHOTO NPIIBHABANE KPCANITHTE Il TbPTOBCRIITE 3AADAKCHIIATA, RONITO €A oes q)III\'CI!p'AH
MAACAK, C€ OTYIITAT IO OIICHCHATA npiu HpII/_\O6IIISHI{€'F() IIM CTOIHOCT.

Kpeanrrire 11 3aAbAKEHNATA, KONTO Ca C drukcnpan nasex, ce OTYHTAT MO ANOPTH3IIPAHATA  IIM
CTOINOCT.

AAHBYHN 32ABAYKEHNA

TC}\')"LL[HTG AdH'BYHII 3AABARCHNA HA NPCANPNATIIETO HE NMPONITIIYAT OT AOTOBOPHII B3aIIMOOTHOUIECHIIA If
HE CE KA‘ACI]q:)I]ILIIpﬂT KaTO (pIIHﬂHCOBII nacnsi. Te BKATOUBAT:

—TCI’\')’UJJMT AdHDBR BBPXY AOXOAQ 34 TERVILIA TI IPEAXOAHTI nepnoan ce IpIi3HABd KATO NACUB A0
CTETTEHTA, AO KOATO HE € IIAATEN.

—TGK)'LLIII 3AABAKEHIIA 34 AQHBIIT ChIrAaACHO APYFIT AAH'BYHIT 33AKOHII.

TeKyumTe. AdHBYHII ITACIIBI1 34 TCRYLIIIA 11 IPEAXOAHTT NeplHoAIl C€ OLCHABAT 110 CYyMATA, KOATO CE OYdKBa
Ad 6’bA€ MDAAQTEHA Ha AAHBYHIITE OPTAHII NPII NPHAATAHE Hd AAH'BYHII CTABKI 1T AAH'BYHII 3AKOHII, ACrICT'BZl-
o1 KbM Kpas Hd OTYETHIIA NEPNOA.

39.A'bA2KCHH}I KbM NEPCOHAAA U NIPOBM3MHU 34 ADBATOCPOYHHM AOXOAM HA NEPCOHAAQA

3aABAKEHIA KbM NEPCOHAA BRAIOUBAT 3AABAKEHIA HA MPEANPUATHETO 1O HOBOA HA MITHAA TPYA,
NOAOMKEH OT HAETIs NEPCOHAA N CHOTBETHITE OCHTIYPHTEAHII BHOCKIL, KONITO CE€ H3IICKBAT OT
3aKOHOAQTEACTBOTO. Cbraacno manckpaniata Ha MCC19 ce BKAIOUBAT N HAYIICACHITE KPATKOCPOUHII
AOXOAN HA NEPCOHAAR C MPON3XOA HEMOA3BAHH OTIHYCKII HA NEPCOHAAQ II HAYHCAEHITE HA 632 Ba
AEIICTBALITITE CTABKII 32 OCITYPABAHE OCHIIYPITEAHII BHOCKII BBPXY TE3II AOXOAIL.

Copraacro nsncksanngra wa MCC19 ce npaBfT npoBusnn 3a AbATOCDOUHI AOXOAT  Ha IIEPCOHAA,
IPEACTABEHII MO CTOITHOCT OT AKTIOEPCKA OLEHKA.

IIpoBu3zun
HpOBIISIIIXTe Ca 3AADAKEHIIA C HEOIMMPEACACHI CPOYHOCT 1A CymMa.

[IpoBnsun ce nmpH3HABAaT O HOBOA HA KOHCTPYKTIBHII II NPABHII 3aABAKEHIIS Bb3HNKHAAI B pesyarar
HA MOHAATN CbONTIA CbraacHo nanckpannara Ha MCC 37.

[IpaBHO 3aAbAKEHTIE € 3AABAKEHIIE, KOETO NPOI3ANIZA OT:
®  AOroBOp (CMOPEA HETOBHTE N3PIYHII KAAY3I I 110 TTOAPa3Onpane);
®  3AKOHOAATEACTBO;
T1IATI
®  APYIO AefiCTBIIE Ha 3aRKOHA.

K(')HC'l‘pyl\'TIIBHO 3AADAKREHIIE € 3aNbAKRCHIIE, KOETO npon3ansa orT AelicTBIsATa 114 OPEAIPIIATIICTO,

KOTaTO!

. HA Oa3aTa Ha VCTAUOBEHA TEHACHUNA Ha IIPEAXOANA [IPAKTIIKA, H)"(‘),\IIK)"B’AHII MOANTIIKII ITAI]
AOCTATLYHO CHCHI]Cle‘IHO TERYHI1O TBBhPACHIE, OPEATPHATHETO € IMOKA3d A0 HA APYTTl CTpAHIl, 4ye
€ TOTOBO Ad MpIIEMeE OIIPEACACHTL OTTOBOPHOCTIL,

25

. RATO pe3vATAT IPEANIPHATIIETO Cbh3AdBA V. OADYIIITE CTPAaHN OlIIPEACACHO O'akBaHe, 4¢ Lie
N3MBbAHII TE3I1 OTTOBOPHOCTIL.



TIP()BIIBIIﬂ Ce NPH3HABA TOTABL, ROFATO!

. OPCANPHATHETO M HACTOAINO 3LNDARCHNC (HP'ABHO 1A l‘\‘()HCpr}\'l‘IIBH()) RATO PESVATAT OT

MITHAAT] C'b()llTIIﬂ;

L NN BEPOATHOCT 34 NMOTACHBARE HA  3aAbAKRCHNCTO Al 6]'),)6 HC()()X()AI]M HNOTOK  pPeCypen,

ChADRANL ITKOHOMITHECKIT TTOA3ILL
I
L MOKE Ad 6’174.\(‘ H’dl‘lpﬂB(‘}]‘A HAACAKAHA OLICHKA Hed CTONHOCTTA Ha 3AABAKEHIICTO.
AKO 1311 VCAOBUA HE CA N3ITbAHEHIT, TPOBN3IIA HE CE l'lpI]SH}lB’(I.

]_Jp()lmsnn're e NPHI3HABAT 11O lizlfi—A(')ap’d'l"(l Hp]]{)AII:SIl']‘CAHH OLEHRA H4 PBROBOACTBOTO  HA
llp(‘,&I]pIIﬂTI](‘.'l O KbM KpPdst HA OTUETHIA ITCPIIO.A 3d pa:;xoﬁ\n’re, Ht‘.()F)X(')AIIMI] 34 ype;lx',mne Hd HACTOAIIOTO
3ANDAKREHIIC.

IIPIIBH’ATIITC CVMII Hd TIPOBI3II CC NPEPA3TACARAIT KbM  BCEKII Kp;lfi Had OT4YeTEeH UepnoA 1 ce
OPEH3UNICAABAT C LEA Ad €& OTPA3I HE]ﬁ—A()6p?lT21 TERV1Id OLCHKA.

OTCpO‘lCHI‘[ AAHDYHH AKTHBU H MACHBH

O'rcp()t{emne AAHDYUYHIT ARTIHBIL IT ITACHIBII CC 1IPII3HABAY 3d4 BPEMCHHII p‘dSAIll\'Il MEAAV AAHDYHATA OCHOBA

N2 AKTHBIITE 11 TTACHBITTE T TAXHATA OAAAHCOBA CTOIHOCT Kb Kpas Hd OTYCTHIIS I‘lePIIOA.

C)TCqueH AAHBYCH THACHB CC IIPII3HABA 34 BCITYRIT ABAIIMIT B 6’[)/_\(’.1]11] IEPITOATL CYMIT HA AANDBLII,

CBDBP34AHII C 00AATaeMIl BPEMEHHI PA3AIIKIIL.

OTCpO‘IeH AAHDBYECH AKTIIB C€ NPl3naBa 34 Bb3CTAHOBHMHTE B 6’bAeI_LIII NEPHOAIl CYMH HA AAHDBIII,
CBBP3ANIT C HNPICHAAANLI C& BPEMEHHIT DA3AIIKIL, IIPEHOC HA HEII3TIOA3BARII AAHDBYHIL 331"}7611 II KPEAIITI1
AQ CTENENTA, AO ROATO € BEPOATHO Ad ChIIECTBYBA OOAdIaena I]G“I‘&J\6‘d, CpeLY KOATO Ad MOTAT Ad €€ N3-
moA3Bat,

NS Y KpafA Had BCEKN OTHETEH IEPIIOA IMPEANIPIATIIETO NPEPAITACKAA HETNIPN3HATITE OTCPOYUCHIT NdHBbYHIT
AKTTIBIT. HPGAHPIIHTIICTO IIPN3HABA HETNIPN3HATHTE B NPEAXOACH IIEPIIOA OTCPOYEHIT AAH'BYHII AKTNIBIT AO
CTEIIEHTA, AO KOATO C€ € IOABIIAA BEPOATHOCT 6'bAeLIlﬂT’<l odDAaraeMa  nedasoa Ad  1TO3BOAABA

BL3CTAHOBABAHETO HA OTCPOYUYECH AAHDYECH dRTIIB.

basancosara crofinocr na OTCPOYECHIITE AAHBYTHII ARTNBI CE TIPCPA3TACKAL KbM BCERII Kpﬁﬁ Hd OTYCTCH
HEPNOA. Hpti,_\]'IpIUITIIe'I O HANMAASBA 0AAAHCOBATA CTONHOCT HA O FCPOYEHITTE AAH'BYHIT ARTIIBII AO CTENEH-
a
[O3BOAABA Ad €€ OHOA3OTBOPI MOA3ATA OT HYACT ATl LICAIISL OTCPOYCH AdHDLYCH AKINB. BesSro TakoBa HA-

> 7

AO KROATO Be4Ye HE ¢ BEPOATHO Ad (-)'b,_\e peann3npand AOCTaTbYlad 00AATACN 1"]6‘1211\62[, ROATO Ad

MJAACHIIE CC 1TPOSBABL ()(‘)p‘d THO AO CTEIEHTd, AO KOATO ¢ CTAHAAO BEPOATHO Ad €€ PCAANITIPA AOCTATBYHA

ODAAIACMA TTEYAADA.

(,)TCP()‘ICHIITC AAINLYNTL ARTIBII 11 TACIHBIL CC OLICHABAT 11O AAUTLYHIITE CTABKIL, KOMNTO €€ OYdARBL Ad 6’bA’¢lT
B CI1AA 34 l'It‘.pI](),xﬂ, B KOIITO AKTTIBBT CC pea3npa 1Al TMacuBBT CE ypeyﬂnomcn BBH3 OCHOBA Hd AdHDbM-
HITE CrdBs (Il AdHDLYHI Z%;II{()Iil]), AENCTBATIIT TIATI OMAKBANII Ad BASIBAT B CIAd KbM Rpas 1Ha OTYETHILA

llt‘PIIO,\.

(,)le(‘)‘]CHII'lC AdH BN CE TPHIHABAL KaTO IIPIINOA TIATI p'<13X()A 11 CC& BRATIOVIBAT B e 0aTd 1AL :;;13'6;1’1‘;1
3d 1epuoasd, OCBEH AO CTCHENTd, AO KOIATO NAHDBNDLT BL3UTIKBA OT OIOEPALIT I1AT C’b'(_)IITI]C, ROCTO € NpI3-
A0 HPe3 ChIIIT IIATL PA3AITNEH TICPIOA Anpe;mu) B COOCTBEHIIS RAITIITAA

ITeuasrGa nman 3ary0ba 3a mepuoaa

IpeAnpusTnero mpu3HaBa BCIYKI €ACNMEHTI Hd HIPIXOANTE I PA3XOANTE MPe3 NEPHoAd B Ieuasoara
ILATT 3a1v0a1d, ocsen avo Aaased MCPO ne n3ncksa man pazpeniasa Apyro.

Hiron NMCDO) onpeseadr oOCroaTesCTRd, IPIH KONTO TPEANPISTIETO TPH3HaBa KOUKPCTHI [O3TLII,
U3BDLH HCHAAGATA MAD 3arvoard, 1npes tesymng tepnoas. Apyim MCDO m3nceksar nan paspennapa



ROMIOHCHTIITC 11d APYT BCCOOXBATCH AOXOA, ROITO OTTOBAPAT Ha ,‘_\Cq)IIHI]LllI}IT}I I1d ().6LHII'IC‘ MMOAOKRCHITA

34 I]PI[X();,\I] 1] p'(lfL\Z()AII, Ad 6'1),,\21'1' 3KATOMCHITI OT l‘le‘]‘(l/\()'ll'l d T1AT] 321['(\"621'[‘«[.
Pasxoau

[lpeAnpuarnero oTunTa TERYIIO PA3XOANTE 31 ACITHOCTTA IO NKOHOMNYECKI €ACMEHTI 11 CAe\ TOBA
OTHACA 110 (PYHKLUNOHAAHO NPEAHAZHAYEHIIE C HEA popatnpane pasaepa Ha PA3NOAITE TTO HAIIPABACHIIS]
11 AITHOCTII.

Pasxoan ce IIPI3HABAT, KOTATO BL3NNIKHE HAMAACHIIC HA OBACUINTC IKOHOMITYCCKIT TI3TOAI, CBbp3anIs C
HAMAACHIIC BA ARTIIB 11AT) YBCAITUEHIIE HA NACIHB, ROCTO MOKE Al ObAE OLIEHEHO HAACARAHO,

IIPIIBHHBHHCTO Hd PA3XOANTE 34 TERYIINA OCPIOA €& N3BDBPLIBA TOrdBd, KOTATO CE€ HAYUCAABAT
CbhOTBETCTBAIUINTEC IIN [IPHXOAIL

Korato nrkonoaivecknre M3roAll CC OYUARBA Ad BB3HIIKHAT IIPE3 HHROAKO OTUCTHIL MEPIIOAd 11 BPB3KATA
Hd pPa3xoAnTe C NPAXOAIITC MOXKE Ad 6"I)ACT OIPEAEACHD CAMO 12-001W0 1A ROCBCHO, PA3XOAIITE CC
TIPII3HARAT HA Oa3aTa Ha NPOUCAVPIL 32 CHCTEMATIIMHO 11 PANNOHAAHO DA3NPEACACHIIE.

Pasxoa ce NPN3[aBa He3aDABHO B OTUYETA 34 AOXOAITTE, KOTATO PAIXOADBT HE Ch3AaBa 61>A€U121
HNROHOMITUYECRA TI3TOAQ 1IATl KOTATO II AO CTE€HEHTA, A0 KOATO 6"1)ACILI}1T21 IIROHOMIIYECRA II3TOAA HE
OTroBaps Hd IN3ICKBAHIIATA 11AI OpecTane Ad OTTOBApA HA TI3NCRBAHIIATA 34 IIPI3HABAHE HA ARTIB B

DasaHca.

P'(l3X()AHT€ CE OTYNTAT HA OPITHIIITEL HA TERYIIO HAMIICASBAHE. OneusBat ce 1o CITpAaBeAANIBATA CTOIHOCT

HA MAATCHOTO TIAIL IPCACTORLIO 34 NAAIIAHE.
Ilpuxoan

HpIIXOA € 6pyT€’H ITIOTOK OT ITROHOMITYECKII TTOA3I npe3 nepnoaa, Ch3AdACH B NXOAd HA obmyatigara
AelTHOCT 114 OPCAIPHATIETO, KOTATO TE3I IIOTOLIT BOAAT AO YBCAITHUABAHE Hd COOCTBEH11S Kanurras,
PA3AIIYHII OT VBEAITHUEHIIATA, CBBLP3aMIl C BHOCRIITE HA ARKOIIOHEPTIITE.

HpeAnpnm HETO OTYNTA TERYLLHO TIPIINOAIITE OT obnyaiinara AEITHOCT IO BIIAOBE ACTIHOCTIL.

HpIIXOAIITe CE OLEHABAT NO CITPABECAATIBATA CTOITHOCT HAa IMOAYHEHOTO IIAII IIOAA€KKAIILOTO 32 TOAYYABAHE
MAAIIAHE AL BB3HATPAAKACHIIE.

HPIISHHB‘AHCTO Hd NPIXOANTE Ce N3BBPUIBA 11PN CHA3BANE HA pHueTaTa CHCTOBOAHA IMOANTIIKA 34
CACAHIITE BITAOBEC OPINOAIL

HpI]XOA’I)’l oT ]'IpOAﬁH((S’dT’A Ha CTOKN [T NPOAVKIIIS Ce MPII3HABL, KOTATO €4 OIlAII H3IMBAHCHIT BCITYKII

CACABALII YCAOBIIS

. NPEATIPHATICTO € OPEXBbPAIIAO Hd KYTIVBAYd CLUIECTBCHTT prncroBe 11 MOA3I OT COOCTBEHOCTT
BBPXV CTOKHTE 11 OPOAVKUIIATA,

. OPCANPUATIIETO  HE 341143841 ITPO.NDAAABALLO vaacrtie B VOPABACHIIETO  HA  CTORKNTE 11
NPOAVRUNATA, AOROAROTO TO (,)6]!]{1]()1361—1() ce CBbP3BA ChC CO6CTBGHOC'TT’A, HITO t‘.q)e]\'TIIBCH

ROHTPO.N HAA IIPOAABAUTITE CTORIL 11 Hp(),.\)‘}\'L[I]H;

L4 CVYNMATA 11 OPIXOAA MOZRE HAACAAHO A1 (‘n),xe OHECHECHA,

® BEPOATIO € NROHONMITHECKIITE ITOA3IL, CB bP3aHIl CHC CACARATA, Ad CE TOAVYAT OT TIPCATIPHATIIETO,

11

. nanpaseHnre PASXOAIT [1AT3 1€311, ROTITO 1I1e 6'1),_\‘(1'1' HAPABEHII BbB BRH3KA CbC CACARATA, MOTAT

MAACARAHO N 6'1),)’(1’]' OuUeHeH 1,

HPIIX(),X])T oT I'IP(Z)A‘A'/I{(-)'}I Hd YCAVITI C€ 1IPII3HABL, KOTATO PE3VATATET OT €AHA CAEAKL MOKE \d CE OIICHII
HAIACKAHO, NPINXOADLT, CBDBP3AH ChC CALARATA, Tpﬂ61321 Ad €@ HNPII3HABA B 3aBICIIMOCT OT €Talld Ha



3ABHPINCHOCT 1 CACARATd RbAM KPS Hd OTUCTHIA TEPTIOA. P(‘Sy,\']'ﬂTbT OT CAlld CACARD MOAKE A Ce QUeHIT

HAACKANO, ROTATO Cd NIITDLANCIT BCITYKIT CACABAILI VCAOBIIAL
. CVMATA He OPHNOAD MOKE Ad 617,\6 HAACAHAHO OlIenend,
L BCPOSTHO TTPEANDHATIICTO 11C DMd IHROROMITYECKIT ITOA3IL, CBBP3AHN ChC CACARNATA,

L CTalld Ha 3ABLPUICHOCT HAa CACARNIATA KbM KpPdi Hd OTHCTHIIA HePIIoA MOXKE HAACKAHO Al Ce

OLICHIIS
II

* PA3XOAITE, HANPABEHII IO CACARATA, KAKTO I pa3xoAnTe 3d 3aBbPLIBAHE HA CACARATA, MOMKE

HAACKAHO Ad ObAAT OLEHEIT;

A\’IC}K,AHHHIITC I ABAHCOBIITC  TIAAUIAHTIA,  HANDPABEHII OT KANEHTITE, OOIIKHOBEUO HE OTpasABaAT

I3BBPLIEHIITE YCAYIIL.
IpIxXoAll OT ANXBI, Bb3UATPAAKACHIIA 34 1IPABA 11 AIIBIACHTII C€ TTPII3HABAT, KOTATO:
® ¢ BBLAMOANO IPEATPIATIICTO AL A NKOHOMITYECKI HOA3TI, CBLP3AHI ChC CACAKATA,
n
®  CVMATA N4 IIPIXOANTE MOKC HAAGKAHO Ad ObAe oLenena.
TIpuxoAniTe CC TIPI3HABAT, KAKTO CACABA:
®  ANXBATA CC IPN3HABA 10 METOAA Ha edperTinnaTa Anxsa cnraacao MCC39;

. BBIHATPAUKACHIBITA 34 ITPABA CE IIPII3HABAT HA 0a3a Ha CUYETOBOAHIIA TIPIHLIIIT Hd HAYIICAABAHE,
CBIAACHO ChADPARAHIICTO HA CDOTBETHOTO CIIOPA3YMCHIIC,

L AIIBIACHTIITE C€ UPI3HABAT, KOTATO €€ YCTAHOBII IPABOTO HA AKLIOHEDA Ad ITOAYHI] ILAAIIAHETO,

Henaarena AIIXB4d, HATpyIldHa npean HPII;_\OE)IIB‘AHCTO HAa AIIXBOHOCHA IIHBECTIILIIA - IMOCA€ABAANTE
AIIXBEHT! TIOCTBIIAEHIA C€ PASIPCACAAT MEKAY IIEPHOAA HNPEAH HpIIAO6IIBﬂHeTO I TO3II CACA
I'IPIIA()'(SIIB‘AHCTO. Camo yacTra CACA UpIIAO()'IIBﬂHGTO Ce NPII3HaBaA 34 IIPIIXOA.

;X]]BII,’\C‘.HTII NO RANIITAAOBI} HEHHIT KHIIAKA, OOABEHII OT EYAAONTE npeaAn HleAO{)]XB}lIICT(), Ce NpI3HABAT
B NEUAADATA AT 3’:11')'621’]'21 PN yCTAHOBABAHEC Hd IPABOTO Ad TOAYHIT AIIBIIACHT, HE3aBLCIIMO OT TOBA
AAATL ATUBITACHTIITE CE OTITACAT 34 HC‘HL\GH, PEAATIZIIPANA NPCAIN TIAIL CACA l'IpIIAO‘(’BIIB’(lI'ICTO.

B’bSl]}leQl'A\'AGHI!ﬂ'I d 3a InpaBa ¢ HAYINCAABAT CbIAACHO YCAOBIIATA HA CBOTBETHOTO Clopa3vMenne 1
OODIKHOBCHO €O HPH3BABAT A Ta3ll OCHOBA, OCBCH dRO € OLACA [721311()p€A6I]T(? Hd CITOPA3VMCHIICTO € 110~
HOAXOASILIO TIPHXOADT Ad CC TIPN3HABA Hd APYTA CIICTEMHA TIATT PAITIOHAAHA Oa3a.

l—Ipungﬂ ce ]IPIISH’JB’J CAMO, ROTATO IIMA BEPOATHOCT HPCAUPIATHCTO Ad TTOAYY BROHOMITYCCKIT TIOA3TI,

CBBP3AHI ChC CACARATA.

Korato sn3unsue IICCI]]TPH()CT ORONO CBGIIPHH@TU Ha C}'M}l, ROJMTO  BEYC € BRAKOHCHA B IIPIINO.AA,
HCC’])(-)II})}lt‘:\[}l'l”:l CVNEA 11NN CVMATL, OTHOCHO ROATO B L3CTAHOBABAHETO BCYC HC ¢ BCROATIO, CC HIPTI3HABA 34

PA3NO0A, 1 1BE 34 KOPCKLNSA HA CYMATA 111 IBPBOHAYAANO IPTIZUATIS TIPIXOA,

IpruxoAnte oT HACMI CC MPH3HABAT Hd BPEMEBA 0434 32 CPOKA HA AOTOBOPA.
DPuHAHCOBN PMCKOBE

Kpeanrten prck

PI]C]\"b'I, Ue CTpdHa 1O (pIIHleC()BII IHCTPVMCHTIT - AKTHIBII Hd I]pCAHPII}JTIICTO, HANA A YCITCE Ad NIB3IIAATII

3ANBARCHIICTO CI 11 1€ HPITYITHI (t)l]l'lﬂllC(')Bil 321T'}'6’<1 Ha TIPEATIDIATICTO.



ANKBIACH PIICK

PIICI\'I)T, HC IPCANPIATIETO 111€ CPEInNe TPYAHOCTII NPIL N3INLANCHITIETO 1A 3UADLAKRCHILA, CBBP3AHIT C
q)l]HﬂHC()BI] macCIiBIl.

ITazapen prick

PIICl\’bT, ge CIIPABEAATIBATA CTOITHOCT ATl 6'[);\CHIIITC ITAPIYHIT TOTOUN HA (‘II)IIH’AHCOBHH IMMHCTPYMEHT 1L
BAPpHpAT NOPAALL [IDOMEHTIT B ITA3APHIITE HCHII. H'AS’APH]]HT PIICK €€ CBCTOII OT TPII BIIAQ PIICK!

* Baayren prck

PIICK’bT, 4e CIIPABEAAIIBATA CTOIHOCT [ATI 6’bA€LL[IIT€ OAPIYHIT TOTOLIT Hd Cl')IIH'JHCOBIlH ITHCTPYMEHT 111€
BapnpdaT DOPAAll TIPOMEHTIL B OOMEHHIITE KypCOBE.

° AnxseH pick

PI]CR’I)’]‘, Y€ CHPABCAAIIBATI CTOITHOCT I1IAII 6“[);_\61_1],11’1'6 MAPHIYHII NOTOMI HA (1)111-1211-ICOB UIHCTPYMEHT ILLE
BAPIIPAT IOPAAIT IPOMEHII B [TA3APHIITE AIIXBCHII IIPOLIEHTII.

e Apyr UEHOBII PIICK

PIICI’\‘bT, He CIIPABCAATIBATA CTOIHOCT 1A 6'b/_\€]_l_lIIT(’. [TAPIIMHN ITOTOLIT Ha q)I]HﬂHC()BIlH DHCTPYMEHT 111€
BApHPAT NOPAATL IIPONEHIT B [Ma3apHITE HLEHII (pilSAII'-IHIl OT TE311, BB3HIIKBALIIl OT AIIXBEH PICK IIAII
BAAYTEH pIIC}\‘), HE3ABIICIIMO OT TOBA AAAIl TE3I1 OPOMERIT Ca TIPITYITHERT OT q)ﬂI\TOpII, CHGL[II(bIILIHH 3a
OTACAHIIA q)IIHﬁHCOB NHCTPYNEHT IIAIl HEIOBHA €MIITEHT, HAIl OT (1)21[\']‘0le, BANSICLILIT BBPXY BCIIYKII
HOAO6HII CpHHﬂHCOBIl HHCTPYMEHTII, THbPIYBAHIT HA ITA34pa.

EdexTn or npoMeHuTe B 00MEHHUTE KypCOBe
DYHKIIIOHAAHATA BAAYTA HA IIPEAIPIATHETO € ObAFAPCKII AEB.
Baayrara ma npeacrassase Ha (bIIHAHCOBIITE OTYETH € OBATAPCKII AEB.
TounoctTa 12 unCAATA BB (DIHAHCOBNA OTUET € XIIASAI OBATAPCKII AEBA.
HyKAeCTpaHHA BaAyTa € BCAKA BAAYTA, PA3AIYHA OT (DYHKUIOHAAHATA BAAYTA HA IIPEAPHATHETO.

CAEAKNTE B YVKACCTPAHHA BAAYTA CE BINCBAT I'bPBOHAYAAHO BBB (DYHKIIIOHAAHA BAAYTA, KATO KbM
CyMaTa HA YyAKACCTPAHHATA BAAYTA C€ MPIAATA UEHTPAAHNA Kype Ha Bnarapcka Hapoana banka (BHD) 3a
CHOTBETHATA BAAYTA KbM AATATA HA CACAKATA.

KypcoBure pasaniil, Bb3HIKBALIN MPIT YPEAKAAHE HA HAPIYHI NO3NLII TAIL IIPI MPEN3UNCASBAHE HA
MAPIMHITE [O3NILIT HA TPEATIPHATHETO NO KYPCOBE, PA3AIYHII OT Te3l, 1IPH KOHTO €4 OIAl
IPEN3YICACHII IIPIN MbPBOHAYAAHOTO TPII3HABANE TPE3 NEPHOAA IATI B TPEAXOAH I (PNHAHCOBII OTYETII,
Ce NPU3NABAT KATO TeHMas0a HAIT 3aryOQ 34 NMEpHoAd, B KOHTO €1 BB3HIKHAAL, ¢ UAKON I3KAIOYEHI
cvraaciio MCC 21 pa RYpCOBNTE DPA3ANKI, BB3HDKBAMN 10 AAACHA IAPHYHA NO3ILNA, KOATO 110
CBILHOCTTA €Il TPCACTABASBA YACT OT HETHA NHBECTHINA HA OTHNTAIIA CE CTONAHCKA EANHILA B
UVAAECTPAHHA AeliHOCT .

Koraro MAPITYHA TO3INLIIIA Bb3HIKBA B PE3VATAT Ha CACARA € MYAKACCTPAHHA BAAYTA 11 IIM4 POMAHA B
OOMEHH IS RVPC MCAAV AATATA 114 CACARATA 11 AdTaTd Ha YPERAAHETO, CE IOSBABA RYPCOBA PASATIIR. Koraro
CAEARATA 61)_\6 YPEACIIA B paMRIITe HA CbUIIIA OTYETCH HEpUOA, npes ROITTO € BBb3HIIKHAAL, OAAQTA
RVYPCOBA pPdA3ATIRa Ce HNPII3HABA 1PE3 AGACHIIS NEPHOA. Ho xoraro CACAKATA (~)'b,§€, VPCACHA IIPE3 CACABAILL
OTHETEH TePIIOA, RYypCOBATL PA3ATIN, HPH3HATA IIPE3 BCERID OT MEARANNHITE HEPIOAII AO AdTATd Hd
YPEARAANETO, CC OIIPEACAA OT IPOMSTHATA HA OOMEHHIITE RYPCOBE 11pE3 BCENKIT ITEPITOA.

Korato newaioa nan 3aryba oT HeNapIuHa HO3NUIA € OTPA3EHA AUPEKTHO B COOCTBEHTIA Kalllray, BCEKN
ODMEHEH KOMIOHEHT OT Ta3ll nedarda NnaIl 3aryba ce mpu3maBa B ApYr BceoOxBateH soxoa. Korato
nevaAta Al 3aryOa OF NEITapNyHA HO3MNUIA ¢ OTpa3eHa B newardara 1Ll 3ary0aTa, BCEKH OOMeHeH
KOMITOHEHT OT Ta31l MevaAha Al 3arvDa ce npisnaBa Kato 11e¥asna mAI 3arvoa.



Koraro onpeacaent MCDO 1311ckBa1 HAKOL 0eHaA0 NAT 3aryON 01 AaKTHBI A4 Ce OTPA3ABAT ATIPERTHO
B COOCTBCHIISL KATHITAA II KOIATO TAKbB AKTIB Ce OfleHaBa B uyaaectpanna saayra, MCC 21 n3nckpa
UPEOHEHEHATA CTOIHOCT Ad ObAE IPEN3YICACHA, I3HOA3BAIKI KYPCA KDM AATATA HA ONPEACAAHE HA
CTOIHOCTTA, B PE3VATAT HA KOETO €€ MOAVUABA KVPCOBA PA3ATIRA, KOATO CBIIO CE NPU3HABA B ADPVT
BCCOOXBATEH AOXOA.

]_Ipe,\npmnne'r() IPAaBIl NPCOUCHKA HA IO B ‘I)’}}\'ACCTPZIHH’A Bﬂ./\y’l‘ﬂ Kb Kpasfd Hd OTHCTHIA IeproA I
TERYLIO NPE3 OTUETHIIA NEPITOA.

[ozuunnre B yyaaectpanna Basyra kM 31 aekenmsprr 2017 roanna ca onenenn B RACTOAWNA (DIHAHCOB
OTHeT 110 3ARAIOUIITeAHs kype na BHD.

CunpaseaanBa CTOHHOCT

MCDO 13 ce npuaara, korato B apyr MCPO ce n3ickBa 1Al no3BOAABA OUEHABAHE NO CNPABEAATIBA
CTOITHOCT HAIl ONOBECTABAHE HA OLEHABAHETO MO CIIPABEAANBA CTOITHOCT.

CIIp’dBe;\,J\IIBH CTOIHOCT € 1leHaTa 3a HPOAEI}K(SH Hd AKTIIB MNAILI 34 NPEXBBPAAHC HA ITACIB IIPII oOIrvaiina
CACARA MCAKAY NMA3APHIT YYACTHIIII KbM AdATATA HA OLECHABAHE.

Pamrara ua ouensBane 1o cmpaseaansa croiinoct na MCDO 13 ce npuaara 3a 1IbPBOHAYAAHO IE
MOCAEABALLIO OLEHABAHE, AKO CHPABEAAIIBATA CTOMTHOCT Ce M3NCKBA NAN ce pasperasa o1 apyrn MCPO.

AKTUBI 11ATI MaciBii, KOIITO Ce OILEHABAT 1O CIIPABEAALIBA cTOf HOCT, MOKE Ad Cd HAKOHI OT CACAHIITEC AB4
BITAdA:

L OTACACH AKTIHB ITAII ITACIIB, ITATS
L] IPyIIa OT AKTHIBH, IPyNa OT ITACHBII IIAII I'PYII4 OT AKTHBH 1 IIACHBII,

HPCAHPHHTIIBTO OLEHABA CIIPABEAATIBATA CTOMHOCT HAa AAAE€H 4KTHB MAIl OACIIB BB3 OCHOBA HA
€BEHTVAAHINTE AONYCKAHIIA Hd NA3APHIITE YYACTHIIIIT TIPIK OIIPEACAAHETO HA OEHATA Ha AKTHB IIAIT I1ACIIB,
KaTOo CE IIpnema, ve re ACIICTBAT B CBOSA MAKCIIMAAHA HKOHOMITYECKA T13TOAQ.

HPII OLEHABAHETO IO CITPABEAATIBA CTOITHOCT HPECANPUATICTO OTYIITA XAPAKTEPIICTIIKITE HA AKTIIBA IIAII
nmacned, aKO yYaCTHHUNTE HaA ITa3apd e rn B3€MAT ITOA BHIIMAHIIE IIPII ONPCACAAHCTO HA II€HATA HA
ARTIIBA ITATI TACIIBA KbM AATAT4 Hd OLICHABAHE. Tesn XAPAKTCPICTIIKIT BRKAIOYBAT CA€AHOTO!

e  CBHCTOAHNETO I MECTOIOAOKCHIICTO HA aKTIIBA;
e  OTPAHIIYEHIIATA, ARO IMA TAKIBA, OTHOCHO MPOAAKOATA ITATT H3MOA3BAHETO HA TO3M AKTHB;
e ApvITL

B”laS/_\CIMICTBIJ(’TO HA RONKPECTHA NXAPAKTEPHCTIIKA BbPNY OILICIIKaTd Ce pa3AnvaBd B 3ABICIIMOCT OT TOBA KdK
Td31 XAPAKTEPIICTTIKL ¢ 6‘!}4&6 B3€TA IPECABIIA OT NA34PHITE YYACTHIILII.

OUeHABAHETO NO CMPABEAAIIBA CTOIHOCT DPEANOAAra, Ye AKTIB HAIl NACHB Ce Pa3MeHs B OOmdaiina
CACAKA MEKAY MA3APHIl YUACTHIIL 30 NPOALKOA HA AKTIB NAII TPEXBbPAAHE HA NACHB KbM AATATA HA
ONEHSBAHE NPII AKTVAAMIITE KbM TO3II MOMERT HA3APHII YCAOBIISL

OIICHHBHHC’]‘(') no  CUPABCANIIBA CTOIIHOCT npeAloaara, “e CAeAkRd 34 I]pOA'A'/l\'E')‘A Hl ARTHB  I1AII
TIIPEXBDLPASNEC HA 1TACHB €€ II3BbPIIBA:

L] Had OCHOBHIIA 11434 34 TO31 ARTIB I1AII TTACIIB, JIATL
L] LPIT AIIIICATA HA OCHOBEH I1d34p — Hil Il?lﬁ-ll:;l‘OAHIIH Tasap 34 TO311 AKTIIB ILAII ITACIIB.

AKO 32 AKTIB HAII DACHB IIMA OCHOBEH 1a3dp, ONCHKATA HA CIIPABCAAIIBATA CTONHOCT € 1EHATA Ha TO3II
IIA34p, AOPI dRO HEHATA HA APVT 1A34D € TOTECHUIIAAHO NO-JI3TOAHA KbAM AATATA Hd OLECHABAHC.

CHP’ABC,\;\HB'& CTOIHOCT NP1 I'bPBOHAYAANOTO MIPII3HABANE



32 IpHAOONT AKTHB 1A MOET HACHE B PASMEUNA CACARA, ICHATA A CACAKATA € IAdicldrd 3a
NPHAOOTIBALICTO HA AKITIBA AL HOAVYCHAT 34 TOCMAHETO Ha nactBa. CupaBCAANBATA CTOMHOCT H AKTIB
AT TTACHB € HEHATA, TTOAVYHEHA TP IPOALKOATA B ARTIIEA A1 JIAATCHA TP NPEXBLPAAHETO HA ITACITBAL.
B amoro cavuan nenara na CACAKATA ¢ paBua Ha CIPABCAANBATA cTofinoct. lpu onpeacasneto ma toBa
AQATI CIPABEAAIBATA CTOITHOCT TPI IBLPBOHAMAAHOTO NPI3HABAHE ¢ LEHATL 11 CACARAT, IPCAITPIATIICTO
orTunTa QAKTOPN, CHenn@nuHI 30 CACARATA, KAKTO 11 32 aRTHBA DAl macuBa. Ao B apyvr MCOO ce
N3NCKBL AN PA3PeIlaBa Had OPEATTPISTICTO Ad OLEHII aRTHB IIAI HACHE ObPBONAYAAHO TIO CIPABEAAIBA
CTOIIHOCT 11 aRO Hendl1d Had CACAKATA CC PABANYABA OT COPABEAANBATA CTOTIHOCT, OPEAITPIATIIETO
NPH3HABA HPONITIYALLATA TTEUAAOL AT 3a1V0Q B HEUAAOA1A nAL 3drvOara, ocsen aro B 1o3n MCDO ue e

HOCOUYEHO APYTO.
MeToAn 32 OCTONNOCTABAHE

B sasncimoct or OOCTOATEACTBATA CE N3ITOAIBAT IMOAXOAALLIL  MCTOAI 34 ()C’I’OﬁH()C’]'ﬂll‘dHe, 34 KONTO T1Ma
AOCTATBYHO  HAAIIMHIT  AQHIIIT 34 OUCHSIBAHC Ha CHIPABCAATIBATA CTOMHOCT. ,L\‘AAGH METOA 34
OCTOIHOCTSIBAHE Ce I3MOA3Bd, 3d Ad CE€ NPELEHII HEHATA HA I]POA’A}K()H I1a 4KTHB IAII IPEXBBPAAHE HA
nacnB B PAMKRIITE Ha oOIualina CACARA MEKAY IMA3APHIT VHACTHINIL NP1 AKTVAAHIL KbNM AdTATd HA
OLICHABAHC  ITA3APHII  VCAOBIIS. MeroanTe 34 ()C'I()ﬁliOC'lHB?lIiC, I3TIOA3BANII 34 OLEHABAHC HA4

CIIPABEANIIBATA CTOﬁH()CT, ce OPHAATAT TOCACAOBATCAHO.
Nnnoresin IIPIT METOAUTE 3d OCTOITHOCTABANE

HPI] OPHAATAHIITE METOAI 34 OCTOMHOCTABAHE 31 OLCHABAHE Ha CITPABCAATIBATL CTOUIHOCT €€ 13NOA3BAT
MARCIIMAAHO  ChOTBETHIL H’d()AIOA’JCM[] XIITTOTE3N 11 CC CBCAAA A0 MITHITMYM  NI3IIOA3BAHETO  HA

HEHAOAFOAACMII XITTTOTE3 M.
CueTOBOAHM MPEANIOAOIKEHHMA I NPHOANZUTEAHN CUETOBOAHH MPELEHKH

B PE3YATAT HA HCCHTYPHOCTTA, OPIICDHILd HA ACAOBATA AeﬁHOCT’ MIOTO CTATUIT OT (bIIH’AHC()BIITC OTYETIT
HE DOANCKAT HA TIPELIIBHA OLEHKL, 4 CAMO Hd HpII(SA\IISIITe‘\HH OILEHKA. HPII6AIISIIT€AHIIT€ OIECHKIN Ce
OLIEHABAT Bb3 OCHOBA Na H’dﬁ-211’\'1"\'21,\1-]21'[‘2[ HAANIYHA IT HAACKAHA IIHCt)OpMﬂL[IIH.

TIsnoAsBanero Ha pa3yMRII l'IpII(SAIISIITC;\I’III OIECHKII NIPEACTABAABA OCHOBCH €ACMERT B II3TOTBAHETO Hi
Ct)IIH’AHCOBI‘ITe OTYETII 11 HEC HAMAAABA TAXHATA AOCTOBECPHOCT. HPIIAZI‘HHGTO H2 A’IC}I{A}’HHPOAHIITG
CTAHAAPTII 34 Cl')IlH’AHC()B() OTHIITARE TN3NCKBA OT PBROBOACTBOTO A2 TIPIIAOWKIT HAKOI CYETOBOAHII
IIPCAITOAOKRERIIA 1T 1'][)[]6;\1131]’1’61\]”1 CYCTOBOAHIT TIPCLUCHKI1 NIPIT II3TOTBAHE HA CbIIH’AHC()BIITC oTaeTn 11
IPIL ONPCACAAHE Hd CTONHOCTTA 1 HIKOL OT ARTHBITE, NACNBNTE, MPIXOANTE IT PA3XOAIITE. Benurn re
CC NIBDPIIBAT Hd OCHOBATA HA HLlﬁ-AOF)P’dT’A NPEHEHRA, RKOATO € HANPABEHA OT PbROBOACTBOTO KbM Kpasdt
1na OTYCTHIS HEPHOA. F\eﬁC'I'BI]'I CAHITTC PEIVATATIH ONXA NMOTAT Ad €E PAATIYABAT OT IPCACTABEHIITC BbB

q)Illi AHCOBIITE O1YCTII

,’lﬂAt’H’A l']pIJ(F)J\IISIIthAIlﬂ OIICHRD  TTOAACAT] Ha [OpepasracAkadne, dKO  HACTLIT npomertt B
OF)CT()YITC:\C'IB}IT’(I, Had KOITO €€ OCHOBABA, NAILI B pesvaTar o1 HOAVHCHA HOBA IIH(‘I)(JPM’AU\II}I 1Al
AOITBAHNTEATO HATPYIIAH ONNT. HPGPHSF\C}KJ\’AHCTO na [lp”()_\IlI%IITC.’\l1‘(1’1'}1 OIlCIIKd HE Ce CB'I)p3Bﬂ C
IPEANOAHT] NEPIIOATL TI HE HPEACTABAABA KOPEKIIIA Ha I'PEILINA.

Beara HOPONMAHA B IIPIIAQAIANATA 0434 32 OLEHABIANHE CC TPETUNA KATO NTPOMAHA B CHCTOBOANATA ITOATITITRG, 4

HE B CUCTOBOAHATA lel("},\]]IiI)'IG \HA OIECHRA.

Koraro e T])'\'AHO Ad CC HAUPABIL PASTPAHNYCHIIC MEALAY TTPOMIANA B CHCTOBOANATA ITOANITTIIRA 11 IPONMAHL B
CUETOBOANATA l]pH(SA\IlSIH"G_\HZI OLCHRA, THPOMAHATA CC¢ NPHNENa  KITO  JIPOMANA  11d - CHUETOBOAHAT

l'[le(-)A\IIBI[']‘C_\H d OUCHRKA.

Eq)CKT'bT oT HPOMAHATA B CUCTOBOANA IIle(}\IlS]ITG\H’A OHeHNd Ce IPIH3HABA ITEPCIIERTIIBHO ape3
BRATOUYBAHETO MY B neyas0aTa nall fS’{lI\"(‘_)LlT’(l 34 IepInosd Ha MPOMAIIAT, 2RO IPOMAHATA 3aCAra CamMo TO311

JNCPION T1IAT HCPIIO;,\‘A Ha NIPOMAHATA 11 (3’b,xeum IMEPHOAIL, ARO TTPOMAHATA 3ACATA 11 ABATA.

,&(‘)']‘()\]\'()B'{l, AORKOAROTO MPONAHATA B CHCTOBOAHATA l]p]](?),\IIBIITCA\H‘A OILIEHKA BOAII AO opoaicln B

ARTIIBITE 11 ITACHIBINTE, IIATI CC OTIIACH AO KOMIIOHEHT OT KAAITAAQ, TH Ce NPI3iapa vupes l\'()pIIFIIp’AlIE‘ Ha



OAAAHCOBATA CTONHOCT 14 CBBP3AHIIA AKTHB, IIACHB Al KOMIOHCHT OT KAlnTdaa B HEepnoAd Ha

NPOMAHATIL
I'pewrkn

FPCU_IKII OT MITHAA neprnoA Ca HNPONYCKRID HATL HETOYHO HPGACT’ABHHG Hel ClJIIH‘(lHCOBIlTC OTYECTII HA
IIPECANIPHATIIETO 34 CAIIN HAIL HOBEYE MIHIAAIL OTHETHII NEPIOAII ITPON3TIMALIIT OT HEN3NMOA3BAHE ITAII
REIIPABIAHO N3MOA3BAHE HAd HAACARAHA IlHq')OpMﬂIle}{, KOATO!

® ¢ OIAA HAMIYHA KbM MOMEHTA, B KONTO (DIHAHCOBNTEG OTYETH 34 Te3N HEPHOAIl €A OnAl
OAOOPEHII 31 MYOAIIKYBAHE;
1

e € MOKCAO, NPII HONAIAHCTO Ha PA3YMINT VCIHAIA, Ad 61)A€ MOAVYEHA JT B3€Td HNPEABIIA npn
H3TOTBAHCTO II TPCACTABAHETO Hd TE311 qJIlHﬂHCOBIl OTYETIL,

Tesn IPEHIKII BRARFOYBAT (*.(p(‘.](TIITC OT MATEMATNYECKIT TPELIKIL, I'PELURIT P NIPHAArAHEe Had CYETOBOAHA
IIOAITIIKA, HCAOTACKAAHE 1IAIT HCTOYHO IIPEACTABAHE HaA q:)?l]\’TII IT TI3MAMII.

I'peiusn no camepaa Ha MCC8 mMorar a1 BB3HNKHAT BBB BPDb3KA C NPU3HABAHETO, OLEHABAHCTO,
MPEACTABAHETO MAT ONOBECTABAHETO HA KOMIIOHEHTI OT (privancosnre ordern. IToTennnannire rpenki
32 TERYIIA MEPHIOA, OTKPITI B CBILIIS, C€ KOPNTITIPAT IpeAl (hIIHAHCOBHTE OTHETI Ad Ce OAODPAT 34
OVOAIKYBAHE. BBIOPEKI TOBA TIPELIKI MOHAKOTA CE OTKPIBAT B HOCACABALL NMEPHOA 11 TE3I TPCLIKIL OT
NPCAXOAHH MEPHOAH CE€ KOPHTUPAT.

l—lpeAI]PIlHTHeTO ROpPHATIIPA CbC 3aAHA AdQTA CHHICCTBEHNTE TIPEIIKI OT [TPEANOAHII IIEPIIOAI B IIbPBIA
(pHHﬁHCOB OTHET, OAO6P€H 3a II)’(SAIII'\'YBHHC CACA KATO €4 OTKPHTH 4PE3.

. NPEN34vlCAABAHE HAa CPABHHTEAHNITE CYMIl 3a IPEACTABEHIIA TNIPEAXOACH IICDHOA, B Kofito e
Bb3HIIKHAAQ IPCIIKA,

11AT1

® B CAyuail, ue IpeLIKaTa € BL3HIIKHAAA IPEAll Hali-PAHHO IPEACTABEHIIA MPEANOAEH HEPHOA,
NPEN3YHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBITE, TACUBHTE M KANIITAAA 32 TO3H NEPIIOA,

Fpemm OT MIPEAXOAEH NIEPHOA €€ KOPNTIIPd MTOCPEACTBOM HPEN3UINICAABIHE C ()6pﬁTHﬂ CIIAQ, OCBEH 4KO €
NPAKTHYECKII HEHNPIAOKIIMO A1 C& OHNPCACAII HAKON OT cneuncbnqmne eq)ek“ru 3d NEPNoAad  IIAIT
KVMYAATIIBHIIA CCI')GKT OT TA311 I'PEIIKA.

Dunancosu HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKI AOTOBOP, KOITO NOpakAd (PIHAHCOB AKTHB 34 AAACHO NIPEANPHATHC II
(PIIHAHCOB HACHB ITAI KATMIITAAOB IIHCTPYMENT, 32 APVIO npeanpusrme. lpeAnpnariero npnsHasa
¢unancos akTHB nAn (PUHAHCOB NACHB B OAAAHCA, KOTATO CTABA CTPAHA MO AOTOBOPHITE YCAOBILS HA
GIHAHCOB THCTPYMEHT.

DrivaBCcoOBNTE AKTIBIN 11 MACHBI CE KAACTIIILIPAT CBIAACHO I3ICKBANTIATA 1A NCC39.
CBbp3aHH ANIIA U CACAKH MEXKAY TAX

Ipeanpusarnero cnazpa paznopeaonte Ha NMCC24 npn onpesessiHe I ONOBECTABAHE 11 CEBP3AHNITE
AIILA.

CAC.\K‘A MEAAY CBDP3AHI AIIIA € NPEXBBPAANEC HA PECYPCD, VCAVITL IIAIL 3dADAKRCHIIA MEKAY CBBP3ANU
AT 0O€3 3HAYCHIIE A TOBA AN CE TTPILAArd HAKAKBA T1EH.



Cu6utna CACA KpadA HA OTYCTHHA MIEPHOA

CoonTirs CACA Kpasg Had  OTHETHIS nepnoA ca onHesn C'b()])]‘llil, RAKNTO (‘.)J\QII‘()I][}IIHI‘HIIS Taka n
]i(’.6;\ﬂI'()I‘lpII}I’l'HI], RONTO BDL3UTIKBAT MC/RAV RPaast Ha OTHECTHIA TIEPHOA 11 AdTald, Ha RKOATO Cl')IIH’(lHC()BIITG

OTYETI! Cad OAQOPEIN 32 ITYOAIIRVBANC.
Pasrpaniygasat ce ABa BAA ChOUTISE

° TARITBA, KOIITO AOKA3BAT VCAOBIIA, CHULECTBYBAAT KbM Kpad Ha OTHETHII I](fpl]()A (I\'OPIII‘IIP’AILII]

CBHOIITIIA);

®  TAKIBA, KOUTO Cad TNOKABATEAUIl 32 YCAOBISA, BB3HIKHAAIL CAEA KPAfl HA OTUETHIA HNEPIOA
(ueroprrIpaLL CHONTIS).

Hpe,\ﬂpllilTIlCTO ROPHTIIPA CYMITTE, TIIPII3HATII BB q)IIH?lHCOBI]TC OTYHETII, 34 Ad OTPaA3I KROpPIITNpAInTe
CpOnTHS CACA Kpad HA OTHETHIIA OEPTION 1 OCBBPCEANEHABA OITOBECTABAHIIATA.

]VIPC/_\I‘IPI]}[’I HETO  HE  KOPHTIPA  CYMIITE, NPU3HATII  BbB q)ll HAHCOBIT  OT4YETI, 34 Ad OTpasIn
HEROPHATIIPALLIITE CLONTNS CACA Rpast 114 OTHYETHILA TIEPTIOA. Koraro HEROPIITIPLIIITE cLonTNA CACA Kpast
HA OTHETHIA NEPHOA €4 TOAROBA CHLUICCTBCHIT, Y€ HECOTTOBECTABAHETO OI1 NOBAIISLAO HA CIOCOOHOCTTA HA
HO’]‘peF)IlTCAIITC Ha Cl")IlI-l‘(lHCOBIITe OTHETII Ad B3EMAT CTOIMAHCKII PEMIEHTIS, IPCANIPIATICTO ONOBCCTABA
cAeAnara I]H(‘b()pM‘AHIU[ 3a BCARA ChINECTBOHA KATETOPIIA Hdl HERKOPHTIIPAILIOTO CBOIIIE:

- eCTecTBOTO HA CLONTHETO;
II

= OpHOAN3NTEAHA OUEHKA HA (DIHAHCOBNA My eIeKT LAI H3SABACHIE, Y€ TAKABA OLEHKA HE MOWKe
Aa Obae HarpaBeHa.

YcAOBHM aKTHBH U NMACHMBH
VcaoBen nacus e:

° BB3MOAHO 3AABAKCHIIC, KOCTO IIPOMN3AI3A OT MIIHAAN CBHONTIIA I YHETO CbHICCTBYBAHE L€ 6’1),&6‘.
NOTBDLPACHO CAMO OT HACTBIBAHETO MNAII HEHACTBIBAMCTO HA €AHO IAIl TMOBEYE HECIIIYPHIL
613,&(‘.1]_11] C"I)6I]TIIH, KROIITO HE MOTAT Ad 6’1),-&’11’[‘ 30AA0 KOHTPOANIPAHIL OT NPEANPIATIIETO;

TIAIT
- HACTOSIIO 3AABARECHIIC, KOCTO OPON3ANZL OT MITHAAIL C'I)6IITHH, HO HE€ € TIPU3HATO, 3A110TO!

= He ¢ BCPOATHO 31 NOTACABAHETO MY Al 61),3(’) HC“(')'(F)XOAI]L\I IIBNOAIL 1TOTOK  OT p(‘C)‘PCII,
CLABPAAIM HTRKOHOMITUECKIT ITOA3IL

ITAIL
- CVMATA HA 3dADBARECHIICTO HE MOKE Ad (‘)"b,&e ONpeACACHd C AOCTATbYHI CTEICH HA HAAEHKAHOCT,

VCAOBCI AKTHB € BB3NMOKEH ARTIIB, KOITTO HPON3AIIZA OT MIIHAAT] CBLONTIS I Y1EeTO C’leeCTB)'B}ll]E‘ nie
()’b,\(‘. HOTBBPACHO CAMO OT HACTBIIBARETO NAII HCHACTBLIBAHETO HA CAHO TAT ITOBCYE ]{CCIII"\"pHIl (3]),\6‘.]1111

C'I)GIITIU], ROIITO HE MOTAU A\a ()I),_\’(IT T31L51MO ROHTPONIPAHII OT NPEANIPITITIIETO.
VeAoBHIITE ARKTIBII 1T TACTIBII HE Ce NMPI3HABAT
OTueT 3a DAPHYHHTE NOTOLH

l—[pe,_\ﬂpll}l'l'lle'f() ¢ IIPIEAO HOANTIRA 34 OoTUNTAlEe II OPCACTABAHC Hd IIAPIMHIITE MOTOLI 110 TIPCKILS
METOA B OTYETd 34 TAPNYHITC ITOTOLIL.

H&IPII‘IHII'IG HOTOUIT Ce K\ﬂCIIq)]IIlIlP‘(IT RATO HAPHHIT NOTOLID OT:



¢ OmneparnbsHa AITHOCT
¢  VHBeCTHIIIIOHHA AETTHOCT
¢ ®OuHAHCOBA AEHHOCT
OtueT 32 NPpOMEHUTE B COGCTBEHMA KATIUTAA
I IpeAnpHATHETO NPEACTABA OTHYET 3d IPOMEHHTE B COOCTBEHINA KATINTAA, TIOKA3BAILL:
¢ 0bma cyma HA BCEOOXBATHIIA AOXOA 32 TIEPHOAR;

© 32 BCEKH KOMIIOHEHT Ha COOCTBEHHS KaNHTaA, €EKTHTE OT NPHAATAHE CbC 33AHA AATA WA
IIpEn34YHCAEHHE CbC 3aAHA AaTa, npusHati B cpoTBercTBre ¢ MCC 8; xaxTo 1

© 32 BCEKH KOMIIOHEHT Ha COOCTBEHISI KaIlMTAaA, N3paBHABaHe Ha 0asaHCcoBaTa CTOliHOCT B
HAYAAOTO H B KPaf HA MEPHOAA, KATO C€ OTIOBECTABAT OTAEAHO IIPOMEHHTE B PE3YATAT OT:

- nevaaba nan 3ary0a;
- ADYr BceobXBaTeH AOXOA,;
KAKTO H

- CACAKH CBC CO6CTB€HI’IU,I’IT€, B Ka4yeCTBOTO UM HA4 CO6CTBCHI‘IL[I’I, KAaTO NOKA43Ba OTACAHO
BHOCKIITE OT H PA3INPCACACHHATA KbM COOCTBEHHITHTE.

al
H3nsABATECACH AHPERTOD
Parocqas Caasos




