
AOK/IAA HA HE3ABt4CVrMLlfl OAI,TTOP

Ao AKIIIaOHEPI4TE

Ha I,IHTEPCO/IAP BAPHA AA

,{oxaa4 orHocHo oA[Ta na rQnnancoBr{fl orqer

MHeHue

HHe usnrpru4xMe IA:aT Ha QraHaHcoBufl orqer Ha I,IHTEPCO/IAP BAPHA AA
f,,flpyxectBoro"), cbAbpxaq orqera 3a Quuauconoro cbcroflHue KbM 31
AeKeMBpr,r 20L6 r. H orqera sa sceo6xBarHns AoxoA, orr{era 3a npoMeHr,rre B

co6crgeHlag Ka[HTaJr V OTqera 3a napHr{HI4Te rroror{H 3a roAHHara,
3ABIPIXBAIIIA HA TA3U AATA, KAKTO I{ UPI,IJIOXCHI,IE KbM QIAHAHCONHI OTqET,
cbAbplKalqo o6o6u1eHo oIIoBecrsBaHe Ha cbrrlecrBeHr4Te cr{eroBoAHH
noilv"tunyt H Apyra noHcHHTeJrHa lrHQopuar{Hr. \

flo Haure MHeHHe, flpr,rJroxeHr4flT HHAuBr,rAyaJreH QraHaucon orr{er [peAcraBs
AOCTOBepHO, BbB BCI4.{KH CIIIIeCTBeHT.I aCneKTu, QuHaucoBoro cbcrogHue Ha

{pyxectnoro KbM 31 4exer'anpu 2016 r. H HeroBrare QuHaHcoBr,r pe3yJrraru or
4efiHocrra u napHr{HHTe My ttorol{H 3a roAHHara, 3aBbptrrBarrla Ha ra3u Aara, s
cborBercrBHe c Mex4yHapoAHHTe craHAaprH 3a QnuaHcoeo orr{r,rraHe
[MCOO), rpr4eru or Enponeficxus crroa(EC).

Eara sa H3pa3flBaHe Ha MHeHlre

Hae usnrprrrHxMe Harxns oAHT B cborBercrBue c Mex4yHapoAHr,rre oAr,rropcKr,r
craHAaprr,r (MOC). Haurare orroBopHocrH cbr.rracHo re3H craHAaprH ca
ONLICAHH AOIbJIHHTEJIHO B PA3ACJIA OT HAIIIHfl AOKJIAA ,,OTTONOPHOCTH HA
oAI4TOpa 3a OAHTa Ha QUHaHCOBUA OT.rer". Hue cMe He3aBHCI,rMr,I OT

flpprecrnoro B cborBercrBr,re c ErH.rFrr,rs KoAeKc Ha npoQecuoHaJrHr,rre
cqeroBoAr,rrerr,r Ha Ctsera 3a MexAyHapoAHu craHAaprr,r IIo err,rKa 3a
c{erono4ureau (Ko4exca Ha GMCEC), sae4uo c ervr{HuTe r,r3HcKB aHVfl Ha
3axoua 3a He3aBHcuuus QuuaHcon o4rar (3H<DO), npu;roxxMu rro orHoureHr,re
Ha HauIHrI oI.ur Ha QuuaHcoBVfl orr{er e Eurapufl, Karo HHe r,r3nbJrHHxMe H

Ha[II4Te ApyrH erI4r{HH orfoBopHocrl4 B cborBercrBlae c r43I,ICKBaHI,IflTa Ha
3Hoo u Ko4exca Ha GMCEC. Hue cr{HTaMe, r{e oAr,rropcKr.rre AoKa3areJrcrBa,
rroJrr{eHu or Hac, ca AocrarbqHH H yMecrHr4, 3a Aa ocurypqr 6aea sa Harxero
MHEHHE.

Apyrn Bbrpocr

@uHaHcoslrflr orqer na I,IHTEPC0/IAP BAPHA AA 3a roAuHara, 3aBbprrrBaua
ua 3l- AeKeMBpH 2015 r. e oAt4TLtpaH or Apyr oAr.rrop, rofiro e H3pa3urr
Heuo4uQuqhpaHo MHeHHe orHocHo ro3u orqer :aa29.0Z.2016 r.

Apyra nHQopuaqux,
AOKJTaA Bbpxy rrefo

Prrono4crnoro Hocr4

u HQoprr,raq ufl. ce cbcror,r
3a Apyrara nHQopr,raqux. flpyrara

pa3rnrrHa or rfinHancoB]rfl ortrer ]r oAr{TopcK[r,

oTroBopHocT
oT AOKJTaA 3a AevHocTTa, r43rOTBeH OT pbKoBo.q
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cbrJlacHo faasa ceAMa or 3axoHa 3a cqeroBoAcrBoro, Ho He BKJrlor{Ba

QuHauconHs orr{er w Haufiifl oAHTopcKH }4oKJraA Bbpxy Hero.

Hauero MHeHr,re orHocHo HHALtB:aAyaJTHufl QrzHaHcon orr{er He o6xeaqa
Apyrara rzHQoprvraqraa v Hr4e He r,r3pa3sBaMe KaKBaro H Aa e Qopnaa Ha

3aKJIlOr{eHr4e 3a CI,ITypHOCT OTHOCHO Hefl, OCBeH aKO He e H3pHr{HO UOCOqeHO B

AOKJTaAa HH H AO CTe[eHTa, AO KOflTO e nOCOr{eHO.

Bre nprarca c Ha[rnfl o4ur Ha vHAuBu1yar,rLtfl QuHaucoa orr{er, Harxara
orroBopHocr ce cbcror,r B ToBa Aa npoqereM Apyrara uHQopruraqufl Lt rro ro3u
HaqHH Aa [peqeHHM Aar,u ra3v Apyra aHQopruaqrax e B cbrrlecrBeHo
HecborBercrBr,re c vt1krr.kt1yarHktfl QnHaucon orr{er yJtvt c Ha[rHTe flo3HaHHs,
npn4o6rarn tro BpeMe Ha oAHTa, vtv Ho Apyr Har{HH r,r3rJrexAa Aa cbAbpxa
cbrr{ecrBeHo HenpaBr,rJrHo rqoKJraABaHe. B c;ryrail qe Ha 6asara ua pa6orara,
KOgTO CMe H3BbpIUI4JII,I, HI4e AOCTHTHeM AO 3aKJIIOT{eHHe, qe e HaJrr4rle

cbrqecrBeHo HenpaBr,rJrHo AoKJraABaHe s r)sH Apyra raHQoprtraqr4fl,, or Hac ce
H3HcKBa Aa AoKJraABaMe ro3u Qarr.

HqMar\,re KaKBo Aa AoKJraABaMe B ToBa orHorrreHlre.

,{onenruumenHu sbnpocw Koumo nocmaefl sa dox,nadeaue Saxorutm so
cqemoeodcmeomo

B 4onraHeHr,re Ha HarxHTe orfoBopHocrr4 u AoKJrar4BaHe cburacHo MOC, no
orHorrreHue Ha .qoKilaqa 3a 4efiHocrra, HHe v3fl'bnrHr4xMe r,r nporleAypuTe,
4o6aneHu KbM r,r3r,t cKBaHrrre no MOC, cburacHo YraeaHrasra Ha
npoQecrzoHaJrHara opraHH3arIufl Ha ,qr,rrrJroM14paHHTe eKcnepr-cqeroBoAr4Terr4
u perucrpHpaHuTe oAHTopr4 n Erarapus - Vncrr4Tyr Ha Au[JroMr,rpaHr,rre
eKcrrepr-cqeroBoAurenu (kl[ECJ, zs,4a4eHH Ha 29.L1,.20L6 r./yrarpgeHa or
Hefiuug YnpanureleH cbBer Ha 29.71.20L6 r. Tesr4 upor{eAypu Kacasr
rrpoBepKr,r 3a Harr,rr{Hero, KaKTo H upoBepKu Ha Qopr'lara v cbAbpxaHr,rero Ha
Ta3H Apyra r,rHQopMarlr,rfl c r{eJr Aa HV roAnoMorHar BbB Qopr',rrapaue na
craHoBHIrIe orHocHo roBa AaJrLt rqpyrara raHQopnaaqza BKrar{Ba
orlosecrseaHlaflTa 14 rqoKJraABaHuflT4 npeABr,rAeHH n frasa ceAMa or 3arosa sa
cr{eroBoAcrBoro u s 3axoHa zarryltutHoro npeAJraraHe Ha rIeHHr,r KHHxa.

Cmauoeuu4e 6a8 ep63na c qn. 37, a.n.6 om 3axoua 3a cqemoaodcmeomo

Ha 6asara Ha H3BbprrreHHTe nporleAypu, Harrrero craHoBHrqe e, qe:

a) flor.tta4br 3a 4efiHocrra e I,I3rorBeH B cborBercrBne c H3HcKBaHr,rsra Ha
frasa ceAMa or 3axoHa 3a cqeroBoAcrBoro. HHQoprraar4ytflTa, BKrror{eHa B

AoKJraAa 3a 4efiHocrra 3a QuuaHconara roAHHa, 3a Kosro e r,r3rorBeH

QraHauconuflT orr{er, cborBercrBa Ha QuHancoeufl orqer.
6) fiox;ra4br 3a 4efiHoctra e H3rorBeH B cborBercrBue c H3HcKBaHVflTa Ha
faasa ceAMa or 3arcoHa 3a cqeroBoAcrBoro H Ha qJr. L00(H), at.7 or 3aroHa sa
ny6ravuoro [peAJraraHe Ha r{eHHr,r KHHxa.
Karro e onoBecreHo s r.7 or ,{or;ra4a 3a 4efiuocrra, AeKJraparIHH 3a
KOpnopaTHBHO y[paBJreHr,re He e [peAcTaBeHa.

Orror opn o crr{ Ha prxoBoAcrBoro 3a uH Aytr;a4y a illaufl. QnnaHconnrr orrrer
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Prrono4creoro Hocz orroBopHocr 3a H3rorBflHero yt AocroBepHoroNPEACTAB'IHE HA TO3H .,HAHBUAYA,I,CH QUHAUCON OTI{ET B CbOTBETCTBHC CMCoo, flp,err,r or EC H sa raKaBa cr,rcreMa sa BbrperueH KoHTpoJr, KaKBaro
pbl(oBoAcrBoro o[peAeJls Karo Heo6xo4urvra 3a ocurypflBaHe r.r3rorBsHero Ha
QzHaHconH orr{erl't, KoI'ITo He cbAbpx(ar cblrlecrBeHlz Henp aBVrHLtorr{HTaHr4fl,
He3aBr,rcHMo Aalru AbJrxarrlH ce Ha v3%aMa r,rJrr,r rpeuKa.

IIpu aarorBrHe Ha HHAur,AyaTHHfl QuHaHcon orrrer pbr(oBoAcrBoro HocH
orfoBopHocr 3a orleHflBaHe Cnoco6socrra Ha {pyxecrBoro Aa npoAb Jt)t<H Aa
@yHrqHonllpa Karo 4eficruaulo npeA[puATkte, o[oBecrsBailtxu, *oarro ToBa e
IIpI4JIoxHMo, Bbnpoclt, cBbp3aHr,r c npeAnoJroxeHHero 3a 4eficraaulo[peArrpHflTr4e u agnoasnafixH cr{eroBoAHara 6asa Ha ocHoBara Ha
[peA[oJroxeHHero sa 4eficrnau{o npeAnpr,rflTHe, OCBeH aKO pbKoBoACTBOTO He
Bb3HaMepflBa Aa ru".BHAHpa {pyxecrBoro HJrn Aa npeycraHoB, 4efiHOCrra r,ry,HtH aKo pbKoBoAcrBoro Ha npaKTLIKa HsMa Apyra aJrrepHarHBa, ocBeH Aa[OCTb[II4 NO TO3H H I{HH.

orroropHocrr{ Ha oAr{Topa Ba oArrra na eunaHcoBr{, orqer
Haruure r{eJra ca Aa noryquM pa3yMHa creneH Ha cnrypHocr orHocHo roBa
AaIIH uHALtBvtAyarHvIflT QuHaHcon orr{er Karo I{flJro He cbAbpxa cbrrlecrBeHg
He[paBHJIHI4 orrII4TaHI'I.9, He3aBI,tcHMo Aa]rl/- AbJrxaIr{H ce Ha H3MaMa I,IJII,I
|PEIIIKA, V AA I,I3AAACM OAHTOPCI(H AOKrrlAA, XOfitO AA BKJIIOqBA HAIIIETO
OAI,ITOPCKO MHEHI,IC. PASYUHATA CTCICH HA CH|YPHOCT C BHCOKA CTENEH HA
CHTypHOCT, HO He e IapaHI{I4fl, r{e OAvlT, H3BbpIXeH B CbOTBeTCTBH€ C MOC,
BIzHatu IIIe pa3KpI'IBa cbqecrBeHo HenpaBVJIHo orr{r.rraHe, Kofaro TaKoBa
CbIIIECTBYNA. HCNPABU/,HH OTqI4TAHHg MOIAT AA Bb3HI,IKHAT B PE3YJITAT HA
H3MaMa uJrH rpeuKa H ce cr{HTar 3a cbrrlecrBeHH, aXO 6A MOTJTO piryrro Aa ce
or{aKBa, qe re, caMocrogrer[o urw Karo cbBKytlHocr, 6uxa uorrH Aa oKaxar
BJIKIflHhC BbPXY HKOHOMI4I{ECKHTE PEIuCHHS HA NOTPC6HTCJIHTE, B3EMAHH Bb3
ocHoBa Ha ro3a uHAuBuAyaaeH QraHaHcoB orr{er.

Karo qacr or oAHTa B cborBercrBue c MoC, HHe rz3noJr3BaMe npoQecuoHaJrHa
NPCIICHKA H 3A[A3BAUC UPOQECHOHAJIEH CKE[THI{I43bM IIO BPEME HA I{EJIHfl
IAHT. Hue ctulo rara:

' HAeHTHQaqupaue u oIIeHqBaMe pl.IcKoBere or cbrqecrBeHH He[paBHJrHH
orquraH[s, nrr QauaucoBufl, orqer, He3aBr,IcraM O AailHAbnxaqfl ce Ha il3MaMa
H,IIH TPEIIIKA, PASPA6OTBAMC T4 I{3III,IIHflBAMC OAHTOPCKI,I rtpOIIEAYPT4 B OTIOBOPHa re3, pHcKoBe I'I flo,[yr{aBaMe oAHTopcKr,I AoKa3are"rrcrBa, KoHTo Aa ca
AocrarbqHH H yMecrHH,3a Aa ocurypsr 6asa ea HaIIIero MHeHr{e. Pucxrr Aa He6r4e pasrp,To cbrrrecrBeHo HelpaBr,rJrHo orrr,TaHe, Koero e pe3yJrrar or
H3MaMa, e no-BHcoK, oTKoJIKoTo pHcKa oT cbII{ecTBeHo HeIIpaBI,IJrHo oTr{HTaHe,Koero e pe3y"IlTar or rpelllKa, ttft xaro H3MaMara Moxe Aa BKrrcrrBa taftHoc[opa3yMsnane, QaaruuQuqupaue, [peAHaMepeHH npo[yc:Ku, H3fl8./reHHs 3aBbBexAaHe Ha oAHTopa n sa6apx4euue, KaKTo Lr npene6peraaHe vilLt
eao 6urcatg,He Ha Bbrp erxHr,ts KoHTp oJr.

' no,[rranavre pas6npaHe 3a BbrperuHas xourpoa, HMarq orHorxeHHe KbM oAHTa,3a Aa paapa60rnM oAHTopCKH [porleAyp,, Kor.rro Aa ca floAxoAsr.n rpr
KOHKPETHHTC O6CTO,ETCJICTBA, HO HC C I{CJI H3PA3flBAHC HA MHCHIC OTHOCHOeQexrunuocrra Ha Bbrperu H r,r.s KoHTpoJr ua flpprecraor.o.
a{}KitA,q $A !ili3ABt4{:rtMil17 0fi
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oqeHgBaMe yMecTHocTTa Ha H3[OJI3BaHI,Te CI{eTOBOAHI,I IOJTIITIiKH H
pa3yMHocrra Ha crleroBoAHilre flpvt6,'Ir'.SvreilHkt or{eHKra t4 cBbp3aHHTe c rsx
onoBecTsBaHV.a, HanpaBeHH oT pbKoBoAcTBoTO.

AOCTrrraMe AO 3aKrrcr{eHHe oTHocHo yMecTHocTTa Ha u3rro,[3BaHe oT cTpaHa Ha
pbKoBoAcTBoTo Ha cr{eToBoAHaTa 6a3a Ha OCHOBaTa Ha [peAnoJroxeHHeTo 3a

AeficrBarrlo flpeArrpHsrr,re y!, Ha 6asara Ha nor] reH[Te oArrropcxH
AOKa3aTeJrCTBa, OTHOCHO TOBa Aarfti e Ha,rrHr{e cbrr{ecTBeHa HecrlrypHocT,
orHacsula ce Ao ct6urus vtrt yctroBr,rfl, KoHTo 6raxa uor,nn Aa nopoAsr
3Har{urerH}r cbMHeHrr.s orHocHo cnoco6uocrra Ha fpprcecrroro Aa npoAb/rxn
4a QyHxquoHrapa rcaro 4eftcrBarrlo npeAflpusrxe. Axo Hr.re Aocrr.rrHeM Ao
3aKrroqeHl,Ie, qe e HanHIle cbIIlecTBeHa HecHr)pHocr, oT Hac ce HSHCKBa Aa
[pHB,[er{eM BHHMaHHe B OAHTOpCI(VTS, CV AOKJTaA KbM CBbp3aH[Te C Ta3r,r

Hec[rypHocr onoBecrflBaHufl B uuqttBt44yarrrlafl QnuaHcoa orr{er vlrB ctryuait
qe re3r,r onoBecrsBaHnfl ca HeaAeKBarHV, Aa Mo4vrQuqnpar.,re MHeHr,rero cH.
Haruure 3axJrroqeHus ce ocHoBaBar Ha oArrropcKnTe AoKa3areJrcrBa, [oryqeHu
Ao Aarara Ha oAr.rropcxus HH AoKJraA. Et4erqrE criurus ur,rt ycloBns o6a.{e
Morar Aa craHar npnr{HHa lpyxecraoro Aa npeycraHonu QynxquoHr.rpaHero
cH Karo 4eficrnaqo npeArrptlsrue. \

or{eHsBaMe rlqrocTHoTo [peAcTaBsHe, cTpyKTypa u cbAbpxaHne Ha

Quuauconug orr{er, BKJITqI,ITeJIHo olroBecrflBaHyIATa,n AalrvtLtHALtBVNtaJIHHgr
Qunaucour,r orr{er [peAcraBs ocHoBonoJraraqrare 3a Hero cAeJlKH u ctlwrhs
tto Har{uH, xofiro rtocrl,Ira AocroBepHo [peAcraBgHe.

Pafisa CreQauoaa - perlrcrpHpaH

CoQun,1700
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