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CuetoBoaeH OanaHc

EHEPIrnda oo
KbM 31.12.2016

AKTUB
N: PA3LENW, MPYNK, CTATUN Cyma (xvn. ns.)
Tekywa MpepxoaHa
roguHa npeknacuduunpaH
a 6 1
5| HETEKYLWM (ABNTOTPAVHW) AKTVUBU
Il| AwnroTpaitHn MaTepuaniu akTueu (AMA)
1| 3emu u crpagu 201 277
- 3eMu 22 90
- crpagu 179 187
3| CbopbKEHUA W QpYyrU 1141 1236
O6ujo 3arpynall : 1342 1513
O6uwo 3a pasgen b : 1342 1513
B| TEKYLWWM (KPATKOTPAWUHW) AKTUBW
Il| BaemaHusa
1] BaeMaHuna OT KNWEHTWU U focTasyuUn 26 33
4| Opyrvu B3eMaHuA 5
O6wo 3a rpyna |l : 26 38
IV| MapwyHu cpeacrea
1| Napuynu cpeacTea B 6poi 28 26
2| Mapuuru cpeactaa B 6e3cpoyHN CMETKH {oenosuTH) 2 1
0610 3a rpyna IV : 30 27
O6uio 3a pasgen B : 56 65
Cyma Ha aktusa (A+b+B+I) 1 398 1578
NACUB
N: PA3OENW, FPYNW, CTATUA Cyma (xun. ns.)
Texywa MpeaxogHa
roAvHa npexknacupuynpa-
a 6 1 2
Al COBCTBEH KANUTAI
1| 3anucaH kanutan 5 5
4| Opyrv pesepeu 181 162
O6uwo 3a rpyna IV : 181 162
V| Hatpynaxa neyan6a (3aryba) or muHanu roantu
B T.M. . - Hepaznpeaenexa neyanba 53 53
Obwo 3arpynaV: 53 53
VI| Tekywa nevyanba (3aryba) 123 19
O6L0 3a pasgen A : 362 239
B| SAOBIDKEHUA
2| 3agbmKkeHuns KoM (huHaHCOBU NpeaNPUATIA - 10
B TM.: -Ao 1roguHa - 10
4| 3agbnkeHws KbM AOCTaBYALM 1 1
B TM.: -no 1rogvHa 1 1
8| 3agbmkeHua KeM nepcoHana 2 2
B TM.: -A0 1roguHa 2 2
9| OcuryputenHu 3aibmKeHna 1 -
B TM.: -po 1rogvHa 1 -
10| Apyrv 324BIXEHUS 1032 1326
B TM.. -A0 1roauHa 3 3
- Hap 1 roguHa 1029 1323




O6wwo 3a pasgen B : 1036 1339
B T.M.: -00 1roguHa 7 16

- Hap 1 roavHa 1029 1323

Cyma Ha nacusa (A+5+B+T) : 1398 1578

Nata: 27.02.2017r.

Cwcrasuten: OumuTtpaxa CaHaoBa MaHueBa
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OTuyerT
3a npuxoauTe W pasxogurte
EHEPIAA OO4
kbMm 31.12.2016

HAUMEHOBAHWE

Cyma (xun. nBe.)

HA Tekywa MpenxogHa
PA3XOOWTE rogvHa roanHa
9] 1 2
Al PA3XOON
1| Pasxoau 3a CypoBMHM, MaTepWani U BbHLIHW YCNyTy 96 106
al B T.4.: - CypOBUHM U MaTepuanu 9 5
6 - BBHLUHW yCIyru 87 101
2| Pasxopu 3a nepcoHana 21 39
al B T.M.: - pasxoaw 3a Bb3Harpax/aeHua 17 34
6 - pasxoau 3a OCUIypPOBKH 4 5
B T.M.. - OCUIYpPOBKW, CBbP3aHW C NEHCHN 4 5
3| Paaxoau 3a amopTusauuu n obesleHka 147 288
B T.M.: - pa3xoau 3a amopTusaduu 147 288
4| Opyrv pasxoau 70 69
B T.U.. - 6anaHcoBa CTOWHOCT Ha NPOAALEHUTE aKTUBU 70 69
OBLLUO pa3xoam 3a onepaTusHaTa AenHOCT (142+43+4+5) : 334 502
5| Pasxonw 3a nuxsu 1 Apyru (pMHaHCOBK pasxoau 2 10
al dpyrm 2 2
060 hrHaHCOBM pasxoam () : 2 10
6| NEYANIBA OT OBUYANHA OEWHOCT 136 21
OBLLO PA3XO[W (1+2+3+4+5) 336 512
7 CYETOBOOHA NEYANBA (0610 npuxogw - 0610 pa3axoan) 136 21
8| Pasxoau 3a naHbuy ot nevanbara 13 2
9| MEYANBA crnea aaHbuHo obnarade (7-18) 123 19
BCUYKO 472 533
HAMUMEHOBAHWE Cyma (xun. ns.)
HA Tekywa MpeaxoaHa
NPUXOOAWUTE roguHa roauHa
6 1 2
B| MPUXOAN
1| HeTHu npuxoaw oT npogaxtu Ha: 457 479
a| Npoayxuwns 457 479
2| Opyrv npuxogm 15 54
OBLLO NpyXoaM OT onepaTueHarTa AeiHocT (1+2) . 472 533
OBLLO NPUXOOW (1+2) : 472 533
Beuuko (O6Lo npuxoau) 472 533

[ata: 27.02.2017r.
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OTvyerT

3a co6cTBEeHMA KanuTan
EHEPIrA 004
KM 31.12.2016

Mspka: Xun. ne.
P e 3 e p B # dnHaHCoB pesynTar
3anucaH Mpemun Peaeps oT Pezeps, Peseps, OT MuHann roguHn Tekywia O6bwo
MOKASATENMW kanutan  |oT nocreasawm |3akoHosm  |cebpsad ¢ |cwbrnacto  |[pym Hepaanpe- |Henokputa [nevanta |coBcraen
eMucna oueku U3KyneHun yupeauTte-  |pesepew AeneHa 3aryba (3aryba) Kanuran
cobcT.akymn |neH akt neyanba
a 1 2 3 4 5 6 7 8 9 10 11
1. Canjo B HAYanoTO Ha OTYETHUA NepUoA 1485 53 19 1562
2. NpomeHnn B cyeToBOAHATA NONUTUKA
3. 'peLuku {1323) (1323)
4. Cango cneg NpoMEHW B CYETOBOA,. NONUTHKA W
rpeLuKy 162 53 19 239
5. NameHenne 3a cMeTka Ha coBCTBEHWLUTE
BT.M. - YBEMYEHNE
- Hamanexve
6. OUHAHCOB pe3ynTaT 3a TEKYLIMA NEPUOA 123 123
7. PasnpejeneHnve Ha neyanba 19 (19)
8 T.4. 33 AUBWLEHTW
8. MokpusaHe Ha 3aryba
9. MocnepBawn OLEHK HA aKTUBW U NacuBK
- yBENMYEHNE
- Hamanexwe
10. [pyri UaMeHeHus B cOBCTBEHWA kanuTan
11. Canao KbM Kpas Ha OTYETHWA NEPUOA 181 53 123 362
12. NMpoMeHn OT NPEBOAK HA rOANLLIHK cuHan-
COBW OTYETM HA NPEANPNATUATA B HyxOuHa
13. CoBCcTBEH KanuTan KbM Kpas Ha OTYeTHWA
nepuog (11+/-12) / 181 53 123 362
Nata:27.02.2017T. CowcTasurten: Ovmutpana Canaosa MaHuesa Wnua Tonopos MaHues \
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OTuerT
3a napu4HUTE NOTOLIU NO NPEKUs meTon,
EHEPIA 001
kbm 31.12.2016

Mspka: Xwn. nB.

HanmeHoBaHwe
Ha
napuyHUTE NOTOLM

TekyLy nep1oa

Mpe

nxogeH nepuoq

nocTbI-

nnawa-

HETEH

nocTwN-

nnawya-

HETEH

neHna

HUA

noTOK

neHnsa

HWA

NOTOK

1

2

3

4

5

3

a
A. TAPAYAN NOTOLM OT OCHOBHA
OENHOCT

1. TlapyyHVTE NOTOUMN, CBBP3aHU C THPros
CKW KOHTpareHTu

536

130

406

576

105

471

3. [lapuy4HUTE NOTOLW, CBBP3aHN C
TPYLOBU Bb3HANPaXKAEHWUA

16

-16

28

4. NapuyHUTE NOTOLM, CBBP3aHN C NUXBY,
KOMWGMOHM, AVBUAEHTY 1 Apyru NoAoBHN

10

6. [naTeHn 1 Bb3CTaHOBEHW AaHbUM
Bbpxy nevanbara

10

-10

7. Mnawaxva npy pasnpegeneHue Ha
neyanbarta

19

(19)

8 [pyrv NapuiHiu NoTOUM OT OCHOBHA
AenHocT

88

(87)

95

(94

BCMUYKO NApUiHN NOTOLW OT OCH. neiHocT
(A)

537

242

295

577

267

310

E. NAPWUHW NOTOLUW OT UHBECT.
OEWHOCT

1. Mapu4HUTE NOTOUW, CBBP3AHN C
AbnroTpaiHy aKTueu

15

12

BC. napuuHiA NOTOLM OT MHBECT.ASAHOCT
()

16

12

B. TAPAYAY NOTOLW OT ®MHAHC.
NEWHOCT

2. MapudHu NoToum OT AONBNHWTENHNA
BHOCKM 1 BPBLUAHETO UM Ha
coBcTREeHULMTE

294

-294

26

210

-184

3. [apuyHy NoToLM, CBbP3aHN C Nony4eHu
UnM NpegoCcTaBeHN 3aemu

14

24

-10

16

149

-133

Bc. napuyHi NoTOLUM OT cvHaHC. AerHOCT

(B)

14

318

(304)

42

366

(324)

I. i3MeHeHWe Ha napuuHuTe cpeacTea
npe3 nepvoga (A + B+ B)

566

563

619

633

14

[l. MapwdHn cpeacTsa B HA4anoTo Ha
nepuoaa

27

41

E. MapwuuyHu CpefacTBa B Kpas Ha nepvoaa

30

27

Nara:27.02.2017

Cwcrasuten: Oumutpana CaHpoBa MaH4era
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TOAMIIEH JOKJA 3A IEHHOCTTA

na ,EHEPT'HA“ OO 3a 2016 roauna

OPI'AHU3AIIHOHHA ®OPMA

Oupma:

Cenammiie:

AJipec Ha ynpaBJIeHHE:
Tenedon:

IIpenmet Ha AEHHOCT:

CoOCTBEHOCT:

Kamuran:

Peructparius

Opranu Ha ynpaBJIeHHe:

Knonogse:

Cebp3anu THNa:

,» EHEPTWA“ OO1
rp. Masapmkuk yn.“Tlerko Mames® Ne9, et.1, oduc 6
rp. Mazapmxuk yin.“Tletko Mames* Ne9, et.1, oduc 6

0885 553993

JpyxectBoto e : 100 % yacTHa COOCTBEHOCT;

JIpy»XeCTBOTO € ¢ KamuTal 5 X JIB, pasnpeieNieH B..
100  msana ¢ HOMHHANHA cToMHOCT oT 50 neBa.

Cwopysxcruyu Yuacmue %
1.Mnus Tonopos MaH4yeB 40%
2. Jlumurpana CannoBa MaH4esa 35%
3.lIBeTanka Mnnesa Manuesa 25%

Brucano B Teproeekus peructsp Ha [lazapmxumku OC
¢ EMK 112615988 mo ¢.1.1030 /2004 roguna.

Pemenunsara na JlpyxectBoTo ce B3uMar oT 0610
crOpanme.

u ce npejcrasnsasa ot ynpasuren Wnua Togopos Manues.
JlpyKecTBOTO HAMA PErHCTPHPAHH KIOHOBE

Jpy’KeCTBOTO MMa CBBP3aHH JIMIA, KAKTO CIIe/Ba:
1.Unus Togopos Manyes

2. Tumutpana Cannosa Manyesa

3.1Iseranka Unuesa Man4epa

4. Tonop Vnues Man4es

5.Tpenxa BopucoBa Manyesa

6.“MH®OAPT“ EOOJ] EMK 121439037



7.4TOT-8% EOOJ[ EUK 121041033
8.“XAJIEC 09 EOOJ] EMK 200747566
9 “K APUEPHU MATEPUAJIN“ EOOJL EHK 1 12653864

XAPAKTEPMCTUKA HA JEMHOCTTA

OcolecTBeHaTa OT JIpY)KEeCTBOTO OCHOBHA JNEHHOCT €:

NPOEKTUPAHE, U3TPAXIAHE U EKCMNOATALMA HA Bb3OBHOBAEMU N3TOUHWULIN HA EHEPTUA; NOKYTIKA HA
CTOKM UK APYTW BELUM C LEN JA BBAAT NPOOAANEHW B MBPBOHAYAIEH, NMPEPABOTEH WNW OEPABOTEH
BMA; NPOU3BOACTBO HA CTOKN C LEN NPOJAXBA, KOMWCWOHHA AEWHOCT; TbPTOBCKO
NPEACTABUTENCTBO, MPEBO3HA QEWHOCT WU NPELOCTABAHE HA JPYTW YCNYTU HA TPAXKIAHW, SUPMU U
OPrAHWU3ALIMM B CTPAHATA U UYXKBUHA, W3BbPLBAHE HA BCUYKK JEAHOCTW 3A KOUTO HAMA 3AKOHOBA
3ABPAHA.

Kop HKWUO: 3511
OcHOBHA UKOHOMUYECKa AeNHOCT OT HKWA: NPOU3BOACTBO, MNPEHOC W PA3NPEAENEHWUE HA EN.EHEPIWA

PeayM3upaHd IPUXOAH OT ASHHOCTTA 32 2016 cnpamo 2015 r. ca KaKTO CJIe/Ba:

Peanusupanu npuxoou om 0euHocmma / xun 16/
2016 2015

- MPUXOAH IMpoJak0a Ha MPOIYKIHA 457 479

- IpYTH IPUX0JH 15 54

OBLIO 472 825

[Ipu OCHILIECTBSIBAHE HA JEHHOCTTA CH APYXNKECTBOTO ¢ M3JIOKEHO Ha OMpE/CNeHH PUCKOBE, KOHTO
OKa3BaT BB3ACHCTRIE BBPXY HETOBHTE PE3YJITATH.

CucmemamuyHu pucKkose

HMoanTHYECKH PHCK

[ToNUTHYECKHAT PUCK OTpa3sBa BIMSHAETO Ha IMONHTHICCKUA mpollec B CTpaHaTa, KOHTO OT CBOA
cTpaHa Bjuse BbPXY BB3BPAACMOCTTA Ha HHBECTHIHHTE. Onpesensany $paxTop, OKa3pall BIUIHHC
BBPXy ACHHOCTTA Ha NaJeH OTPachl H PECCKTHBHO neitHocTTa Ha (upMmara € QopmyimpaHara oT
NPaBHTENICTBOTO JBArOCPOUHA MKOHOMMYECKa IpOrpama, KaKTO M BOJIATa Jia C€ OCBIICCTBABAT
HaGe/s3aHuTe TIPHOPHTETHH CTHIKH. CTEMEHTa Ha MOMHTHIECKHA PHCK Ce acOlMHpa ¢ BePOATHOCTTA
3a IPOMEHH B He(IarompHATHA OCOKa Ha BOJIEHATa OT TPOBHTENCTBOTO HKOHOMUYECKA MIOTUTHKA 1
KaTO CJIEICTBHE OT TOBA OMACHOCTTA OT HEraTHBHH IPOMEHH B MHBECTHIMOHHHS KJlaMar.

UjencTBoTo Ha Bbirapms B Eppomeifckus Cbio3 € Apyr OCHOBCH daxTop, KoliTo rapaHTHpa
MHHMMH3MPAHETO HA MOJMTHYECKUS PHCK. HanuuueTo Ha MOJMTHYECKH KOHCEHCYC [0 BbIpocd 3a
OOIKABAHE HA HALMOHAIHOTO 3aKOHOJATENCTBO 10 TOBA Ha crpaHuTe OoT EBpomeickus CBIO3,
KAKTO ¥ IPYEMAHETO OT CTpaHa Ha bbhirapus Ha pejuna MeXKLYHApO/IHA aHraKUMEHTH JeHCTBaT
CHIIO B IOCOKA HA HAMAJICHHE Ha MOJUTHYCCKHIA PUCK.



Bhirapus € CHJIHO CBbp3aHa C eBponeHckara H CBETOBHATA HKOHOMHKA M €(DEKTHT OT CIIyYyBalllOTO CE€
taM HemmHyeMo M Biuse. 3a bparapus B yCIOBHATa Ha MeX/IyHapo[Ha HeCTaOHIIHOCT,
OJMTHYECKUST PUCK 3aBHCH OT MEPKHTE, KOMTO MPAaBUTENCTBOTO IIE npepaeMe 3a OrpaHHYaBaHe
Ha HeraTUBHHUTE e(eKTH OT KpHu3arta.

Ha 6a3a nocoyeHomo U NO3HAGAHEMO HA nNpoaumuveckama cpeda 6 cmpanama 6 MoMenma Ha
U320MEAHEMO HA HACMOAWUA DOKNAO OYeHAMaMe NONUMULECKUA PUCK KAMO. 6e3 puck.

MakpouxoHoMu4ecKu puckose

BasyTeH pucK

BanyTHHAT pHCK 00o0llaBa BE3MOXHUTE HETATHBHU UMIUIMKAIMK BBPXY Bb3BpalllaeMOoCTTa Ha
MHBECTHIMMTE B CTpaHaTa, BCIEACTBUE Ha IPOMAHA HA BAIYTHHA KypC. B Majika cTpaHa CbC CHJTHO
OTBOpEHA MKOHOMMKA, KaKpaTo € Brarapus, HecTaGHIHOCTTa HAa MECTHATA BalyTa € B CBCTOAHHC na
MHYIEPa MHOIO JIECHO 00Ila HKOHOMHYCCKA HecTaOMJIHOCT M OOpaTHOTO- CTaOHIHOCTTa  HA
HalOHAIHATA BajJyTa MOXe Ja C¢ OKaXe Hail edekTHBaTa MaKPOUKOHOMHYECCKA ,koTBa” Ha
crabunaoctta.lIpes mocsemuuTe rojunu beirapus HaTpyMa ONMT 1 B JIBETE MOCOKH Ha BJIHMAHHC Ha
BAJIyTHUTE KYpPCOBE.

[Ips BBBEKIAHETO HA CHCTEMarTa Ha MapHyeH CHBET B crpanata Ha 01.07.1997 r ofMeHHHS Kype
OBITapcKu JeB-TepMaHCcKa MapKa 6e (pUKCHpaH B ChOTHOLICHHE 1000:1. BeBeXx/1aHeTO HA €BPOTO KaToO
pasIaliaTenHa eleHuna B EBPOTICHCKHA CBIO3 HOBEIC 1O TIpaKTHYecKH (HKCHpaH OOMEHEH Kype
1.95583 nesa 3a exgno eppo. CreaoBaTesHO BalyTHUAT PHCK 32 GasupaH 3a €BpPOTO HHBECTHTOD ©
IPaKTHYECKH CBE/ICH 10 HyIa.

Ha 6aza nocouenomo U no3HaeaHemo Hd uxoHomuveckama cpeOa 6 cmpanama 6 MOMenma Ha
U32O0MEAHEMO HA HACMOAUUA ooxnao oyexnssame 8ANYMHUA PUCK kamo: 0e3 PUCK.

NudaanuoHeH pUCK
Viugnanuara B cTpaHata ¢ BaxeH (hakTop, kacaelll peantara BB3BpalllacMOCT Ha HHBECTHIIMATA.

CpeHoroANIIHa HH(IaIHs

2007 r 2008r. 2009r. 2010r 2011 2012 r 2013 2014 r 2015~

8.4% 12.3% 2.8% 2.4% 42%  3.00% 0.9 % 1.4% 0.1 %

Oruerenara rHpanus kbM M OxroMBpH 2016 roauHa e 0.6%

Criopei aHATM3aTOPH, MKOHOMHKAaTa Ha bbirapus Bee Olle cC 6opH CbC TOCIEAUUIATE OT
CBETOBHATA MKOHOMMHECKa KpH3a M HecTaGHiHMs Kypc Ha EBpOTO CHPAMO [IlaTckus jponap.
Tesn (aKTOPH CHUETAHM C MPOABIDKABAIIATA HKOHOMHUYECKA KpH3a B cheeqHa ['bplms, KosATo
MMa CepHO3eH JIA B HAIMAT GAaHKOB CEKTOP, ca H3TOTHULIA 33 HECUTYPHOCT ¥ HECTaOMIIHOCT,
[OPaJI| KOETO € PaHO Ja Ce FOBOPH 32 OYaKBaH ChIICCTBCH MKOHOMHUECKH PacTeX.

Ha 6asa nocouenomo no-2ope U npagumeicmeeHama npoero3a 3a namarisane na ungrayuama npes
cnedsawama 200UHa, KbM — MOMEHMA HA u32omeanemo Hd HacmoAwus OOKIA0 OYeHAeame
UHPMAYUOHHUS PUCK KAMO: /CPeO0er. PUCK.

Puck oT JIMIIeH3HOHHH PEKHMH

O6umust Gpoif Ha NHMIEH3HOHHUTE M PaspELIMTENHH PEXAME B Bparapus € 3HauMTeNeH. Te
TpeJCTaB/IABAT OrPOMHO OpeMe Ha Gu3HECA, KAKTO ¥ BCHUKH Hapel0u, U3MHCIEHH OT MECTHHUTC
OpraHd Ha YIpaBJIeHHE, KOMTO Ha MPaKTHKA AEiiCTBAT KaTo JIMIEH3HOHHM W Pa3speIIHTENIHH
pexumu. Moxe a ce Kaxe, 4e 1o TO3H BBIPOC UMa JABHKEHHE B IIPABHJIHATA IIOCOKA, HO TO €




0aBHO. HpaBHTCHCTBOTO € MNpeArpHeIo NOJIUTHKA [0 HaMajaBaHC 6p05[ Ha JIMLECH3HHTE U
pa3peHmTenHHTe H OIpOCTABaHE Ha TEe3:d KOUTO OCTaBaT B CHJIA.

JlefiHoCTTa Ha APYKECTBOTO € CBbp3aHa ¢ JIMLIEH3HOHHH ¥ Pa3pelINTEIHE PEKHMH, a2 HIMCHHO!
PaspelmuTenHo 3a BOMIOIOI3BAaHE OT BaceiiHoBa  OUpPEKIHs M3TouHOOEIOMOPCKH paiOH
IT1oBIMB.

Ha 6a3a nocouenomo no-2ope u nO3HAGAHe Ha pezyramusramd cpeda KoM MOMeHmMA HA
U320MBAHEMO HA HACMOAWUSL OOKNAO OYeHAsaMe uHGAAYUOHHUA PUCK Kamo: De3 pucK

HecucmemamutHu/MUKpOUKOHOMUYeCKY/ puckose

TpaaMIMOHHO HECHCTEMHHMTE PHCKOBE CE pasrpex/ar Ha JBe HMBA — OTPAacliOB PUCK, Kacaelll
HECHTYPHOCTHTE B pasBHTHE Ha OTpackia HH H obm (UPMEH pPHCK, TPOM3THYAIl OT
crenudrKaTa Ha IpyXeCcTBOTO HH.

Ompacnos puckK

OTpacloBUST PHCK Ce TPOSBABA OT HETATHBHH TCHACHIMH B pasBUTHETO Ha OTpachla KaTo
LAUI0, TEXHONOTHYHA 00e3MedeH0CT, HopMaTHBHA 6a3a, KOHKYpEHTHa Cpesia XapaKTepHuCcTHKaTa
Ha Ta3apHaTa cpefia 3a MPOAYKTHTE ¥ CyPOBHHUTE ynoTpeOsBaHH B OTPACHIa; OTPACTIOBHA PHCK
ce CBBP3BA IPE/M BCHYKO € OTPAXKECHHETO BBPXY BBIMONKHOCTTA 34 peau3ipaHe Ha JOXOIH B
PAMKHTE Ha OTPAchia H NO-KOHKPETHO HA TEXHOJIOTHIHHTC IPOMEHH WM M3MECHEHHATA B
crenuduHaTa HopMaTHBHa Oasa.

Ha 6a3a nOCOYeHomo no-2ope U CReyuuxama Ha ompacvid Hu. MoMenma na U320MBAHEMO HA
HacmoAwus 0OKNA0 OYeHAcame OmpAaciogus — PUCK Kamo. sucox/ymepen/cpeden/nucvk/ 0e3
pUCK

Texnonozuuen puck

TexXHONOTHYHUAT PHUCK € IPOU3BOACH OT HeOOX0MMHTE TEXHOJIOTHH 32 o0cnyxBaHe Ha
JEHHOCTTA U OT CKOPOCTTA, C KOUTO TE ¢ pa3BUBar.

Ha 6aza u3nonzeanume om Opy*cecmeomo Hu mexnionozuy U nO3HAsanemo na mexHono2uYHUme
meHdenyuy Ha pazgumue € Opanuia, KoM  MOMEHMA HA U320MEAHEINO HA HACMOAWUA OOKNAO
OYeHABaMe MEXHONORUYHUSL PUCK KAmO. HUCDK PUCK.

dupmen puck
Cebp3aH € C XapakTepa Ha OCHOBHATa JEHHOCT Ha JPYXECTBOTO, C TEXHOJOTHATa H
opraHM3alUATa Ha JIEHHOCTTA, KaKTO H C o6esneyaBaHe Ha JPYKECTBOTO ¢ (PHHAHCOBH PECYPCH.
[ToaxaTeropud Ha (upMeHHs pHUCK ca: OH3HEC PUCK H ¢dunancos puck. OCHOBHEAT (QHPMEH

DHCK € CBBP3aH ChC CTIOCOGHOCTTA Ha JPYKECTBOTO /d reHeprpa MPUXO/H, 4 OTTaM U nevanoda.

Ha 6aza nocouenomo no-zope U cheyugukama Ha Oetinocmma Hu KbM  MOMeHmMA Ha
L320MESHEMO HA HACMOSWUA OOKNA0 OYeHacame Gupmenus puck kamo: cpeden  pucK

Dunancos puckK



DUHAHCOBMAT PHCK Ha OPYKECTBOTO € CBBp3aH C BB3MOYKHOCTTAa OT BIIOINABaHE Ha
cHOMpaeMoCTTa Ha B3EMaHHATA, KOETO 6 MoIJIo Oa JoBele [0 3arpyaHeHO ¢duHAHCOBO
CBCTOSIHHE.

Ha 6a3a noco4eHomo no-20pe u U aHdlusHa uHanco8omo CbCMOoAHUE  KbM MOMeHmd HaA
U320MEAHEMO HA HACMOAWUA OOKNAO OYeHAsame urancosus PUcK Kamo. cpeoen puck

JIukeuoen pucKk

HecriocoGHOCTTa HA JIPY)KECTBOTO J@ IOKpHBA HACDEIIHHTC CH 3aJb/UKCHHS € H3pa3 Ha
JMKBMACH pUcK.JIMKBHAHOCTTA 3aBHCH TIABHO OT HATMYMETO B APYXKECTBOTO Ha NapHIHH
CpeJICTBA WM Ha CHOTBETHHTE MM alTCPHATHBH. JlpyrHsT OcHOBEH (GaKTop, KOHTO B/IHAC CHITHO
¢ CBBp3aH C MPUBJICUCHHS KaluTal.

Ha 6aza nocodeHomo no-20pe ¥ u aHdnus Hd 3a0bANCEHUAMA HU, KAKMO U CHOMHOUEHUEMO
MedicOy cobCmeenus u npusieden Kanumai Kem MOMEHMA HA U320MEAHEMO HA HACMOAWUA
JoK1a0 OYeHABAME NUKEUOHUA PUCK KAMO. be3 puck

Kpeoumen puck

AKO [IPyKECTBOTO M3TOJI3Ba 3aCMHH CPE/CTBA, TO ToraBa e M3I0KeHO Ha KpenuTeH pHCK. ToH
MOXe fJa Obie ONpedeNeH KaTo BEpOATHOCTTA KpEMTOIIONYYaTeNsT Ja He H3IBIHABA
CHIHATENHO WM f@ € B HEBb3MOXKHOCT J[a H3NB/IHH NOCTHS OT HEro aHraXMMEHT MO CKITIOYCHHUS
JIOrOBOP 32 3aeM.

Ha 6a3a nocouenomo no-20pe, NO3HAeanemo Ha KpeOumHama nOAUmuKa Ha bankume, Kakmo u
chbemoAnIemo Ha Bankoeama cucmema no epeme nd (unancosa Kpu3a, KoM MOMeHmMA Ha
U320MESHEMO HA HACMOSUUsA OOKIA0 OYeHAsame KpeOUmHUs PUCK Kamo: be3 puck

Pezynamueen puck

PeryIaTHBHHAT PHCK € CBBP3aH € BE3MOXNHOCTTA 3a IPOMCHHU B HOpMaTHBHATa 0a3a, OTHACALIH
ce [0 OMa3BaHE Ha OKOJNHATA Cpesa, KakTo M BEpOATHOCTTA JIPYXKECTBOTO Ja HE Oble B
CLCTOSHHE @ M3IIBIHM TIPeAMUCARAATA I H3NCKBAHUATA Ha eKOJIOTHYHOTO 3aKOHOJATEIICTBO U
KOMIETEHTHUTE OpPraHH, 3a KOETO J1a My ObJaT HaJlaraHu CaHKIHH.

Ha 6a3a nocoueHomo no-2ope u npwlaeanama om ()pyofcecmeomo HU eKON02UYHA NOTUMUKA U
no3HABAHEMO HA Hopmamusuama baza, Kb MOMEHma Ha U32omeaHemo Ha HacmosAwus

DOKNAO OYeHABaM epecyIamueHus  puck Kamo. be3 pucK

ViMymecTBeHA CTOHHOCT Ha PYKECTBOTO 34 2016 r. cpamo 2015 r. € KaKTo Cle/Ba:

B JIeBa
2016 2015
WmyinecTBeHa CTOHHOCT Ha 100 % o1 coOcTBEHH KanuTall 362486 323 677
Bpoit namoBe 100 100
ViMyIuecTBeHa CTOMHOCT Ha 1 JUSLT 3625 3267

CTPYKTYPA HA IIEPCOHAJIA
Yucnenocm u CMpyKmypa Ha nepconana:
CIucHIHHA CHCTAB HA MepCOHana KoM 31 .12.2016 rone 5 Op.



CpeqHOCIMCHYHMS CBCTaB 32 MEpHOJA Suyapu - JlexeMBpH 2016 ron e 3 ©Op
pasmpe/ie/eH MO KaTeropiH, KakTo cieba:

1.PBKOBOJIEH IIEPCOHAT .

7 AHAJATHYHH CICIIAATHCTH

3.IIpHiI0KHH CHEHHUATICTH. ..

4 TlomorieH nepcoHal.. 1

5. Kpamuduuppasy IpoU3BOACTBCHU paboOTHHIIA

6.0rnepaTopy Ha MalIMHY 1 CHOPBKEHHA

7 Hucxoxsanuduuupany npouss. PaboTHUALA 2
Bcuuko: 3

CpenHoMeceuHaTa paboTHa 3arUiaTa 3a nepuosia ¢ 442 1B, 6€3 HATMCICHUTE obesteTeHu 110
KT.

HAYYHOM3CJIEAOBATEJICKA 1 PASBOMHA TEHHOCT

ITpe3 2016 r. Apy>KeCTBOTO HE € Pa3BUBATO neifcTBHS, CBBLP3aHM ¢ HAayYHOHM3C/Ie/I0BATENCKA H
pasBoiiHa eHHOCT

rOIUIIEH ®PHHAHCOB OTYET

JIpy*ecTBOTO BOJH CBOETO TEKYIIO CUETOBOACTBO M HM3rOTBS (PUHAHCOBHTE CH OTHETH B
CBOTBETCTBHE C H3MCKBAHMATA HA 3aKOHA 3a CYCTOBOJICTBO H HCC.

Wupopmanuara, IpeAcTaBeHa BbB dunancoBHs OTYET OTroBaps Ha CJIeTHUTE U3UCKBAHUA!

- pa3bupaeMocT;

- YMECTHOCT;

- HaJIEXKHOCT;

- CpaBHHMOCT.

CepriacHo H3HUCKBaHUATA HaA 6Lnrap01<0'ro 3aKOHOJATCJICTBO HacToAIUA (l)IfIHaHCOB OTYET €
H3TOTBEH U NMPEACTABCH B SBHFapCKI/I JieBa, 3aKpBIJICHH OO XAIAIA.

I[pyl“ﬂ OT CBHINECTBEHO 3HAUCHHEC 32 ﬂpyﬁceCTBOTO Pa3sACHCHHA ca OIMOBECTCHH B HpHHO}KeHI/IeTO
KBbM TOJWITHHS (bI/IHaHCOB OTHCT.

Ha OCHOBaHHME MOCOYEHOTO (DMHAHCOBO CBCTOAHHE H peanu3upanus eQeKT OT IeifHOCTTa 32
2016 rof APYKECTBOTO € ChC CTATYT HA neiicTBaIIO NpeATpUATHS.

COBCTBEH KAIITUTAJI - 362 X 1B
3AIIUCAH KATIUTAJTI- 5 XJB
(DuHAHCOBHSA OTYET 3a FOJIMHA € CECTABCH HA Gasa Ha MPUHIKIA 3@ “/IEHCTBALIO npeanpuaTHe”.

CBLEUTHS HACTBHIWIM CJEA JATATA, KbM KOATO E CBCTABEH
rOAUIIHAAT ®PUHAHCOB OTYET.

TCopumunsg GUHAHCOB OTYET € ChCTABCH KbM 31.12.2016 roguHa, HO ¢ U3TOTBCH HA 27.02.2017
roguHa ¥ € onobpeH o1 O6OTO cnOpanne Ha “EHEPT " OO/



B mepuoma ot 01.01.2017 r. o 27.02.2017 r. He ca HACTBHIIMIM KOPUTHPAIIHA CHOUTHSA, KOHUTO
JaBaT OTPaKEHUA BbPXY (PHMHAHCOBOTO CHCTOSHHE Ha PYKECTBOTO.

NOIIBJIHUTEJIHA HHOOPMALMSL 11O PEJIA na 41.1871 m 41.247 or ThPTOBCKHAA
3AKOH./ camo 3a AJl/

- 3a BpeMeTO OT CBOETO ChH3JaBaHe OO0 Kpas Ha 2016 roguHa APYKECTBOTO HE € MPOJaBao H
H3KYIyBaJO CBOH JISJIOBE.
-['OHIINHE BE3HATPAXK/ICHUA Ha CHAPYKHHIIUTE Ca KAKTO ClIe/Ba:
X JIB

[oMIDHO BB3HATPAXKIECHHE 2016r 20151
6 0

Ynenopere Ha O6moTo chbpaHHe yYacTBaT B JIPYTH JApYXecTBa KaTo HEOrPaHMYCHO
OTTOBOPHH CBHAPYXHHIM C TNpHTEXaHHE Ha MOBEHC OT 25 Ha CcTO OT KamuTajga Ha JApYrd
npyxectsa. Tosa e M Tonopos ManyeB -  KaTo HEOTPaHHUECHO OTrOBOPCH cOOCTBEHHK H
ynpasuren B ,AH®OAPT* EOOJ , ,,TOT-8" EOO/I, ,. XAJIEC-09“ EOOJ u ,,KAPUEPHU
MATEPHAJIU® EOQJ] . Jpyrure wieHope Ha OOWIOTO cpOpaHHe HAMAT YYacTHE B
yIIpaBICHUETO HA APYTH JpPY’KeCTBA M KOOIEPAIHMH KATO MPOKYPUCTH, yIpABHTEIH HJTH WIEHOBE
Ha CHBETA Ha JUPEKTOPHTE.

-Ha TO3H eTam APYXecTBOTO He NPATEKaBa PUHAHCOBM HHCTPYMCHTH, KOUTO Ca HOCHTEIH Ha
pHCKoBe 32 GMHAHCOBOTO CHCTOSHHUE HA TPEIIIPHSATHETO.

-CIia3eHy ca M3UCKBaHMsTa Ha Wi 247a. MpH H3IJIAlaHe Ha ICBH/ICHTH OT APYKECTBOTO.

®UHAHCOBH MOKA3ATEJIU.- npunoxenue 1
BBJIELIO PA3BUTHE HA IPYKECTBOTO

ComAImHUAT JOKIa[ 3a JieifHocTTa Ha JPYKECTBOTO 3a 2016 roguHa € WM3rOTBEH CHIIACHO
A3MCKBAHMATA HA Wi 29, oT 3akoHa 3a cueToBOACTBO, i, 189 J{ or THproBekus 3aKOH, Ha basza
aHATH3 HA PA3BUTHETO, TIA3aPHOTO MPHCHCTBHE, OOIIECTBEHATA, MAKPO- M MHKPO-HKOHOMUMCCKA
cpena, GHHAHCOBO-HKOHOMHYECKOTO CHCTOSHUC Ha JpyxectBoTo 3a 2016 I. N NEPCIEKTUBUTE
3a pa3BUTHE.

Harta: 27.02.2017
rp. Ilasap/okuk Ynpasuren: N
/W Manues/

TomumuuaT J0Kmaa 3a JeHHOCTTa Ha LJEHEPI'USI“ OOJ 3a 2016 roguHa € OOCHIEH,
kopurupan ¥ mpuer or OOmoOTO ChOpaHHE Ha CBOC 3aCElaHHE, nposesieHo, Ha 27.02.2017
roJIMHA.

Nara: 27.02.2017r. YipaBuTen: %\

[Tpunosxene 1



®HHAHCOBH ITOKA3ATEJIA

Ne |MMokasaten 2016 2015 2016/2015
CTOMHOCT NpoLEHT
1|®uHaHcos pesyntaT 123 19 104 547,37%
2|HeTeH pasmep Ha npxoauTe oT Nnpoaaxou 457 479 -22 -4,59%
3|CobcTBEH KanuTan 362 1562 -1200 -76,82%
4|MNacusm (AbNrOCPOHHW WU KPATKOCPOUHN) 1036 16 1020 6375,00%
5|06wwa cyma Ha akTueuTe 1398 1578 -180 -11,41%
6|MNpuxoaun 472 533 -61 -11,44%
7|Pa3xoan 336 512 -176 -34,38%
8|KpaTkoTpanHi akTUBN 56 65 -9 -13,85%
9{Pasxoau 3a 6baewum nepuoan 0 0 0| #DIv/O!
10|HanuuHu kpaTKoTpanHKU akTuem (8-9) 56 65 -9 -13,85%
11|KpaTkoCpo4HM 384 bIMKEHNA 7 13 -6 -46,15%
12 |KpaTkocpoyHu B3eMaHus 26 38 -12 -31,58%
13|KpaTkocpo4HU PUHAHCOBM aKTUBU 0| #DIv/0!
14|MapuyHn cpegcTea 30 27 3 11,11%
15|Mnatuma cyma npes nepuoda 3a noracsisaHe Ha 0] 0 0| #Divio!
ABLATOCPOYHN 334 bIKEHNA
16| Tekywm 3agbmkenuns (11+15) 7 13 -6 -46,15%
KoeduumeHT Ha peHTabunHocT:
17|Ha npuxogute ot npoaaxtu (1/2) 0,26915] 0,03967] 0,22948064 578,53%
18]|Ha cobcTBeHus kanuTtan (1/3) 0,33978| 0,01216] 0,32761511 2693,34%
19|Ha nacusute (1/4) 0,11873| 1,1875] -1,0687741 -90,00%
20|Ha akTuBute (1/5) 0,08798| 0,01204] 0,07594227 630,72%
KoeduuneHT Ha etpeKTUBHOCT.
26|Ha pasxoaute (6/7) 1,40476| 1,04102| 0,36374628 34,94%
27|Ha npuxoaute (7/6) 0,71186] 0,9606| -0,248736 -25,89%
KoedUmeHTW Ha NIMKBUAHOCT:
28|obwwa nukenanoct (10/11) 8 5 3 60,00%
29|6bp3a nuksngHoct (12+13+14)/11 8 5 3 60,00%
30|He3abasHa nuksuaHocT (13+14)/16 4,28571| 2,07692| 2,20879121 106,35%
31|abconioTHa nukeraHocT (14/16) 4.28571| 2,07692] 2,20879121 106,35%
®DUHAHCOBA aBTOHOMHOCT:
32|Koed. Ha ¢puHaHcoBa aBTOHOMHOCT (3/4) 0,34942| 97,625] -97,275579 -99,64%
33|Koedh. Ha sagnwbxHanocT (4/3) 2.86188| 0,01024| 2,85163518] 27839,09%




)
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JOKJIAZ HA HE3ABUCHMHUS OIUTOP

Jo AKIIMOHEPHTE
na ,EHEPTHUA” 00/

MHeHHe

Hue u3BbpuiuxMe oguT Ha ¢pHHaHCOBHA oTyeT HAa ,EHEPTUA” 00/ cbhabpsKall C4eTOBOAHHS
6ananc kbM 31 fekeMBpH 2016 r. U 0OTYETA 32 MPHXOAUTE H pa3xoAuTe, OTYETA 3a COOCTBEHHUA
KaluTajl U OTYEeTa 3a MapHYHUTE NOTOLHM 3a FOAWHATA, 3aBbpLIBallla Ha Ta3H JaTa, KakKTo U
NPHJIOKEHHE KbM GHHAHCOBHS OTYET, ChABPKAIL0 06061 EHO ONOBECTSIBaHE Ha CHIECTBEHHTE
CYETOBOJHH IOJIMTHKH H APYTa NOACHUTE/IHA HH)OpMaLlHsl,

[lo Hawe MHeHHE, NPHIOKEHHAT (QHHAHCOB OTYET MpeJCTaBs [JOCTOBEPHO, BBbB BCHYKH
CBIECTBEHH aCNeKTH, (PHHAHCOBOTO ChCTOAHME Ha JIpyxecTBOTO KbM 31 fekemspu 2016 T. 1
HErOBHTe (QHHAHCOBM pe3Y/JTaTH OT JeHHOCTTa M NapHYHWTE My TMOTOLH 3a FOAHHATA,
3aBbpLIBAlld HA Ta3HW JaTa, B CbOTBETCTBHE ¢ HauuonanHuTe cueToBoAHHM crangaptH (HCC),
NPHIOKHMH B Bbirapus.

ba3a 3a u3passiBaHe Ha MHEeHHEe

Hue M3BBpIIMXME HAIUUA OAMT B ChOTBETCTBHE ¢ Mex/AyHapoJHHTEe OJHTOPCKH CTaHAAPTH
(MOC). Hawkte 0TTOBOPHOCTH CBIVIACHO TE3H CTaHAAPTH €A OTHCAHH JOI'BJIHUTEIHO B pasfesa
OT HalHA JOKJaj ,O0TrOBOPHOCTH Ha OJMTOpa 3a OAMTAa Ha QHHAHCOBHA oT4YeT'. HHe cme
HE3aBHCHMH OT JIpy*ecTBOTO B CBOTBETCTBHe ¢ ETHYHMA KOJEKC Ha NpodecHOHANHHUTe
CYeTOBOAHTE/NH Ha CbBETa 32 MeX/IyHAPOJAHH CTaH/APTH 10 eTHKa 3a cueToBoguTeH (Kojekca
Ha CMCEC), 3aeiHO C eTHYHHTE M3MCKBaHHs Ha 3aKOHA 33 He3aBUCHM QHHAHCOB oAMT (SHDO),
NpH/IOXKHMMH MO OTHOLIEHHE Ha HallHA OJHT Ha (HHAHCOBHA OTYeT B BbaArapus, kato Hue
H3I'BJIHUXME U HalllUTe JPYrH eTHYHH OTTOBOPHOCTH B CbOTBETCTBHE C H3HCKBaHHATA HAa 3HPO
u Kopexca na CMCEC. Hue cuuTame, ye OJHWTOPCKHTE [0KAa3aTeJICTBA, MOJYyYeHH OT Hac, ca
JAOCTaThYHH H YMECTHH, 3a Jja OCHUTYPAT 6a3a 3a HALIETO MHEHHE.

Apyra uHdopmanusa, pasjvyHa OT (UHAHCOBHA OTYET U OAMTOPCKHMS JOK/IAJ,
BBPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta HHbopManus. Jlpyrata HHQOpMaIUA ce ChbCTOH
OT AOK/Na/ 3a AeHHOCTTa , M3rOTBEH OT PBKOBOJCTBOTO ChrjacHO [JiaBa cegMa oT 3akoHa 3a
CYETOBO/JCTBOTO, HO He BK/II0YBA GHHAHCOBHS OTYET M HALIMS OJHTOPCKH JI0K/IaJ BbPXY HEro.



Hamero MHeHHe OTHOCHO QHHAHCOBMA OTYeT He 06XBala ApyraTa MHPOPMALMS H HUe He
H3pasABaMe KaKBaToO H Jia € popMa Ha 3aKJII0YeHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
HM3PHYHO NOCOYEHO B JOK/IAJA HH U 10 CTENEHTA, JI0 KOATO € NOCOoYeHo.

BBB BpB3Ka C HAIKA OAUT Ha QHUHAHCOBHS OTYET, HAlIaTa OTTOBOPHOCT CE ChCTOM B TOBA Ja
MpoYeTeM ApyraTa HHGOPMaUHUs H 1O TO3M HaYHH Ja NPELEeHUM JaJIH Ta3H Jpyra uHbopManus e
B CBLIECTBEHO HECBOTBETCTBHE C GMHAHCOBHS OTYET HJIM C HAIUHTE NMO3HAHHUA, TPHAOBGHUTH 1O
BpeMe Ha OAMTA, WM NO APYr HAYHH M3IJIEXJA Ja CbABPXa CbIECTBEHO HEeNpaBHJIHO
AoknajiBaHe. B ciiyyaii ye Ha 6asaTa Ha paGoTaTa, KOATO CMe H3B'bPIIHJIH, HHE AOCTHIHEM Jo
3aKJ/IIOYEHHE, e € Ha/IMLe ChIeCTBEHO HENPABHJIHO JI0K/IaiBaHe B Ta3H Apyra HHGOpMaLus, OT
Hac ce M3HCKBa JIa I0KJ/1a/IBaMe TO3H (aKT.

Hamame KakBo Aa JoKJaZiBaMe B TOBA OTHOLIEHHe.
AonsaHumentu ésnpocu, Koumo nocmass 3a dokaadeane 3aKOHa 3a cCHeMoO80ICMEoMo

B monb/HeHHMe HAa HAIIWTE OTFOBOPHOCTH H JOK/AaJBaHe ChbriacHo MOC, no oTHoLleHHe Ha
AOKJIa/Jia 3a IEHHOCTTa, HUe H3II'bJIHUXME U NPOLeAYPHTE, J06aBeHH K'bM H3HCKBAHUTE MO MOC,
Chr1acCHO YKaszaHuATa Ha NpodecHOHasHaTa OpraHH3alHs HAa JHIUIOMHDAHMTE eKCIepT-
CYETOBOJUTE/IH H DPErHCTPHPAHHUTE OJHTOPH B Bbarapua- HMHCTUTYT Ha AMIUIOMHpaHHTE
excnepT cyetoBoAuTenH (MJEC), yTBBpAEHH OT HelHHs YnpaBuTenHHA cbBeT Ha 29.11.2016r.
Te3n npoLeypH KacasaT NpoBepKH Ha popMaTa H ChABPKAHUETO Ha Ta3u JApyTa HHbOpMaLHa C
Ues Za HU MOAMNOMOTHAaT BBB (OpPMHpaHe Ha CTaHOBHINE OTHOCHO TOBA JAajld Jpyrata
uHpOpMaLHA BKIKOYBA OMNOBECTABAHWATA, MpeABHAeHH B [JlaBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, NPHJIOXKHM B B'bJ'Il"apPIH.

Cmanosuuje 8v8 8pw3ka ¢ wa. 37, an. 6 om 3aKoHa 3a cvemosodcmeomo
Ha 6asaTa Ha H3B'bpIlUEHHTE NPOLEAYPH, HALIETO CTAHOBHILE e, Ye:

a) HMudopmauuaTa, BKAKOYEHA B JOK/IaJa 3a JeHHOCTTA 3a pHHAHCOBATA IOAMHA, 33 KOATO e
M3roTBeH QUHAHCOBUS OTYET, CbOTBETCTBA Ha PHHAHCOBHSA OTYET.

6) JokmagbT 3a feHHOCTTA e H3rOTBEH B CbOTBETCTBHE C H3MCKBAHMATA Ha [1aBa cegma oT
3aKoHa 3a cC4eTOBOJACTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 UHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPDHOCT 3a HM3rOTBSIHETO W [OCTOBEPHOTO NpeJCTaBSHE HAa TO3H
dunanco otuer B choTBeTcTBHE ¢ HCC, NMpHIOXKHMMH B Bbjrapus M 3a TakaBa CHCTeMa 3a
BBTPElIeH KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpefens KaTo HeoGXOJHMa 3a OCHrypsiBaHe
M3rOTBAHETO Ha GHHAHCOBU OTYETH, KOUTO HE Ch'bPXKaT ChIECTBEHH HeNPAaBH/IHH OTYUTAHUS,
He3aBHCHMO OaJIH Jb/DKAILH Ce Ha U3MaMa W/ rpellKa.

[Ipy H3roTBAHe Ha (QHHAHCOBHA OTYET PBKOBOJACTBOTO HOCH OTrFOBOPHOCT 3a OLleHsBaHE
cnoco6HocTTa Ha JIpy»KecTBOTO /la MPOAB/IKH Ja GYHKIIHOHHPA KaTo AeHCTBALL0 NpeANpHATHe,
OMOBECTABAHKH, KOraToO TOBAa € NPHJIOKHMO, BBIPOCH, CBBP3aHH C NpPeANONOXKEeHHeTO 3a



AEHCTBAIlO MpEANPUATHEe W  H3NOJ3BalKM CYeTOBOAHATA 6a3a Ha OCHOBATA Ha
NpEeANoJIoXEeHHeTO 3a el CTBallo NPeANPHSITHE, OCBEH aKO PbKOBOJACTBOTO HE Bb3HaMepsiBa Ja
JIMKBHAMPA /IpYXeCTBOTO MJIH Ja NMPEyCTAaHOBH [JEHHOCTTa My, MJIM aKO PBHKOBOJACTBOTO Ha
NPaKTHKa HSMa Jipyra aJITepHAaTHBA, OCBEH /ja IOCT'BIH N0 TO3H HAYHH.

OTroBOpHOCTH Ha OANTOPA 3a 04UTa HA PUHAHCOBHS OTYET

HammuTe nesu ca ga nosyduM pasymHa cTeneH Ha CHTYPHOCT OTHOCHO TOBa Janu QHHAHCOBHAT
OTYET KaTo WAJI0 He ChAbPXKa CBILECTBEHH HENPaBHAHH OTYHTAHHS, HE3aBHCHMO Aa/H
ABJDKALH Ceé HA M3MaMa W/M Tpelika, U Jia H3AajileM OJUTOPCKH AOKAAJ, KOHTO Ja BK/IIOYBA
HAUIETO OIHTOPCKO MHEHHe. PasyMHaTa CTeleH Ha CUIYPHOCT e BHCOKA CTEIEH Ha CHIYPHOCT, HO
HE € rapaHuHd, 4e O/JUT, H3BBPIIEH B ChOTBETCTBHE ChC 3aKOHA 3a HE3aBUCHMHS QHHAHCOB
onuT W MOC, BHHarM me pasKpHBA CbUIECTBEHO HENpPABHJIHO OTYHTAHe, KOTATO TaKOBA
CbUlecTBYBA. HenpaBu/IHU OTYMTAaHMS MOTaT Ja Bb3HMKHAT B Pe3y/ITaT HAa U3MaMa HJIH rpenrka
H Cé CYHTAT 3a ChIIeCTBEHH, aKO OH MOIJIO pa3yMHO /ia ce O4YaKBa, Ye Te, CAMOCTOSTENHO WIH
KaTO CBBKYMHOCT, GHXa MOIJIM 3 OKXaT BJIMSIHHE BBPXY MKOHOMMYECKHTE pelleHHs Ha
NOTPe6HUTE/INTE, B3EMAaHH Bb3 OCHOBA Ha TO3H PHHAHCOB OTYET.

Karo yacr ot ogura B cboTBeTcTBHE ¢ MOC, HHMe M3mon3BaMe NMpodecHoHaNHA npeueHka H
3anasBaMe npodecuoHaeH CKeNTHIH3BM 110 BpeMe Ha LieJiust OAHT. Hue cbuio Taka:

— M/ICHTHOHLMpaMe U OLeHSBaMe PHCKOBETE OT ChUIECTBEHH HENPaBHJIHH OTYHTAHHS BB
dHHaHCOBHUA OTYeT, HE3aBHCHMO JaJ/IH JbJIKALLH Ce HA H3MaMa UK rpeliKa, pa3paboTeaMme H
U3T'b/IHABAME OJMTOPCKH NMPOLEAYPH B OTTOBOP Ha Te€3H PUCKOBE U MOJy4YaBaMe OJHTOPCKH
AOKa3aTeJICTBa, KOMTO Ja ca AOCTaTbYHM H YMECTHH, 32 Ja OCHTYpAT 6a3a 3a HaueTo
MHeHHMe. PHCKBT Ja He GbJle DasKPHUTO CbUIECTBEHO HENPABHIHO OTYMTaHe, KOETO e
Pe3y/]ITaT OT H3MaMa, e MO-BHCOK, OTKOJIKOTO PHUCKA OT ChILECTBEHO HEMPABH/IHO OTYUTAHE,
KOETO € pesyJITaT OT rpellka, Thil KaTo u3MamMaTa Moje Jja BK/IIOYBa TaliHo cnopasyMsiBaHe,
danuudunmpane, npegHaMepeHH NPONYCKH, H3AB/JEHHS 33 BbBEXKAaHe Ha oJMTOpa B
3a0/y’KA€HHE, KaKTO H NpeHeGpersaHe WK 3a06UKa/IAHe Ha BBTPEIHHS KOHTPOJIL.

— MoJyyaBaMe pas6HpaHe 3a BBTPEIWIHHs KOHTPOJ, WMl OTHOLIEHHE KbM OAMTa, 3a Aa
PaspaGOTHM OJMTOPCKH MNpOUEJYPH, KOMTO JAa ca NOAXOAAUIH TMpH KOHKpEeTHHTE
06CTOSATEJICTBA, HO HE C Lie/l M3pa3siBaHe HA MHEHHE OTHOCHO epeKTHBHOCTTA Ha BbTPEIIHHA
KOHTpOJI Ha JApy»KecTBOTO.

— OLeHsiBAaM€ YMECTHOCTTa Ha H3MO0JI3BaHWTE CYETOBOJHH TOJHUTHKH M pa3yMHOCTTa Ha
CYETOBO/AHUTE NPUOIHU3UTEIHH OLEHKH U CBbP3aHHTE C TAX ONOBECTABAHHS, HANPaBeHH OT
PBKOBOACTBOTO.

— AOCTHrame [0 3aK/ll0YeHHe OTHOCHO YMECTHOCTTa Ha M3IO0JI3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HA CYETOBOJHATA 6asa HA OCHOBaTa Ha NPEANOJIONKEHHETO 3a JefCTBalL0
NpeANpHATHE H, Ha 6a3aTa Ha MOJIyYeHHTe OAUTOPCKH JOKAa3aTe/CTBa, OTHOCHO TOBA JaJIH €
Ha/lHlle CBIIECTBEHA HECHTYPHOCT, OTHAcAWA Ce A0 CbOUTUSA WM YC/IOBHHA, KOMTO GHXa
MOTJIH Zja MNOpOJAT 3HAYHUTE/JIHH ChbMHEHHA OTHOCHO CNOCOGHOCTTA Ha JIpy»KecTBOTO Aa
NPOABIKH Aa GYyHKUHOHHpA KaTo AEHCTBAN0 NpeANpHsiTHe. AKO HHMe JOCTHIHEM [0



3aK/II0YeHHe, 4e e Ha/ldle CblleCTBeHAa HEeCHTYPHOCT, OT HaC Ce H3HCKBA [a NpHUBJIEYEM
BHHMaHHE B OJHTODPCKHUS CH JOKJI3J K'bM CBbP3aHHUTE C Ta3H HECHI'YPHOCT ONOBECTSABAHHUSA
BbB (HHAHCOBHA OTYET HJM B CJy4yaH Ye Te3HW ONOBECTABAHHA Ca HeaJeKBaTHH, Ja
MoguduupaMe MHeHHeTOo CH. HamMTe 3ak/jioueHHs ce OCHOBaBaT Ha OAMTOPCKHUTE
JI0Ka3aTeJICTBa, MMOJYYeHH A0 JaraTa Ha OJHMTOPCKHA HH JoKAaj. bpiemu cbbutus uau
ycJIoBHSA o6ave MOraT /ia CTaHAT NpHYHHA Jpy>KecTBOTO Ja NpeyCcTaHOBH QYyHKLHOHHPAHETO
CH KaTo JleiicTBalllo NpeAnpHATHE.

— OIlIEHfIBAME LSAJIOCTHOTO MpeJCTaBsiHe, CTPYKTYpa H CbJbpxKaHHe Ha QHHAHCOBHS OTYET,
BKJIOYHTEJHO  ONOBECTABAHUATA, W  JAand  QUHAHCOBHUAT  OTYET  NpPeACTaBd
OCHOBOTIOJIATAIIMTE 3a HEro CAeJKH M CbOWUTHS 10 HA4YHH, KOHTO IOCTHra AOCTOBEpPHO
npeacTraBaHe.

Hue KOMYHHKHpaMe C pBKOBOACTBOTO, Hapeh C OCTAaHAJIUTE BBIIPOCH, IVIAHHUPAHHA 0bxBaT H
BpeMe Ha H3M'bJHEHHE Ha OJHTAa H CBUECTBEHHTE KOHCTATALIMH OT OJIHT4, BK/IKYHTEJIHO
CbIeCTBEHH HEAOCTATBHLUH BBB BBLTPEIUHHA KOHTPOJI, KOUTO ngen’md)nuupame 10 BpeéMe Ha
H3BLPUIBAHHA OT HAC OOUT.

Codus PETMCTPUPAH OIUTOPy ()087 /

14.03.2017 r / P CIRamERpd Shwtop




Npunoxenme N 10 xwM HAPEJOBA 2 or 17.09.2003r.

OonenuamTenHa mHbopmaiumst sa 2016r. ra ,,EHEPTMA” OOL:

1. MWHbopMaumMsi, ODameHa B CTOMHOCTHO M KOJMUECTBEHO MBpameHMe OTHOCHO
OCHOBHMTE KATET'OPMM CTOKM, MHPOOYKTM M/MUIM NpefoCTaBeHM YCIYIM, C INOCOYBaHe
Ha TEeXHMSI Asin B NpUXOOMTe OT NpolaxbyM Ha eMMTEeHTa KAaTO LAJNO M [NPOMeHUTe,
HACTHIMIM M[pes oTdYeTHaTa ¢(MHAHCOBA I'OOMHA.

OcplecTeasaHaTa oT “EHEPI'MA” OO]l OCHOBHa OEMHOCT €:
[pOM3BOACTBG Ha &J.eHEepTUA oT Manka BOIOHOeJIeKTpMedcka ueHTpanma ,EJIM OEPE” c
BOIOB3EMaHe OT peka YenuHCKa.

2. MHubdopMalmMs OTHOCHO MNPUXOOMUTE, paBrnpenelleHM [0 OTIEIHUTE KaTeropMM
OeMHOCTM, BBFTPENlHM M BEBHUHM [1aSapM, KakTo M MHPOpMaLMs Sa MS3TOYHMLMTE 3a
cHabOsiBaHe C MaTepMallM, HeOobXOoOouMM Ba MNPOMBBOACTBOTO HA CTOKM MM
NpenoCcTaBsHETO Ha YCNyrM C OTpalBsiBaHe CTerneHTa Ha BSaBMCHMMOCT MO OTHOWEHMEe Ha
BCEKM OTHeNeH npojaBad MIM Kynyepau/norpefuTesn, kaTo B ciaydan, ue
OTHOCHMTEJIHMSAT OAJ Ha HAKOM OT Tsax Hanxewpnass 10 Ha CTO OT pPaSXoOuMTe MIIM
npuxoguTe OT npomaxtu, ce NpefocCTaBs MHOOPMALUMSA 5a BCAKO AMIe [MOOTASNHO, Ba
HeroBUS OSN B NpolaxbuTe MIM MNOKYNKMTE M BPESKUMTE MYy C €MMTeHTAa.

CBIJIacHO CITEBEJ,MCJ}MK&T& Ha JeMHoCTTa Ha APYyXeCTBOTC, INpMXoOure MOoI'aT Ida OBOaT
rneeCcTaBeHMW IO CHeOHMA HadMH:

(x1a1.71B. )
PealM3vpaHy MNpUxXooM OT OeMHOCTTA
2016r. 2015m.

npuxoOM OT Opodaxtu Ha
NpoOyKUuMs 457 479
Oy  [PpUX0oM 15 54
Obwmo pMxoam 3a
IerHoCcTTa 472 533

3. Hupopmanms Ba CKINOYEHM TOJIeMM CIOEJIKM M TAKMBA OT CHIUSCTBEHO SHAYEHME
Ba OeMHOCTTa Ha emMuTeHTa — npes 2016I. HAMa CKIKUEeHM TakUBa CH8JIKK

4. MHudopMalpmisi OTHOCHO CHEJIKMTE, CKIIOWEHM MemIy eMMTEeHTAa M CEEBP2BaHMN
mMua, Npes OTYeTHMS Neprol, MNPeJIOKeHMs 5a CKIXYBAHE Ha TAKMBA CHOSJKM, KAKTO
M CHeNnKM, KOMTO Ca MBEBH ob6MUalHaTa My IOEeMHOCT MM CHISCTBEHO Ce OTKIIOHABAT
OT nabBapHUTe YCHOBMSI, NHO KOMTO EMMTEHTET MIM HeroBO IOPYXKeCcTBO & CcTpaHa <
nocodYeaHe Ha CTOMHOCTTAa Ha CIeNKMTe, XapaxKTepa Ha CBEPSAHOCTTa M BCAKa
uHbopMaLMsT, HeobBXomMMa Ba OLEHKa Ha BESISUCTBMEeTO BEPXY (MHAHCOBOTO CECTOSHUE
Ha emmuTeHTa — npes 20167. HAMA TaKMBa COSJIKM.

5. Uupopmaumss Ba cubuTUs M HOoKaBaTenmM C HeobMuaeH 5a eMMTEHTA
XapakKTep,MMall CHUSCTBEHO BIMSAHME BEPXY OEMHOCTTa My, M PealMBMpaHuTe OT Her'o
NIPMXOOM M MBBEPUEHM PpaBXoOy,; OLI@HKA Ha BIMSHMETO MM BEPXY Pe3ylTaTuTe Ipes

TeKymwaTa roguHa - npes 20167. uaMa TakMba CbpOMTHMA M [NOKa3&TeJM C Heobuuaed
XapaxkTep.
6. MHbopMaimMs Ba CHENKM, BOHNSHM MSBEHOANAHCOBO - Xapakrep u 6GuBHecC

e, nocouysalHe OMHAHCOBOTO BEBIEMCTEME HA COEJNKUTE BEPXY OeMHOCTTA, aKO PUCKET
M [ONBUTEe OT TebM COeNKM ca CHUSCTBeHM 5a eMMTeHTa M ako pasKpMBaHeTO Ha TasBu
uHpopMaLMsT e CEUSeCTBEHO 5Sa OLEeHKAaTa Ha (MHaHCOBOTO CECTOSHME Ha EMMTEeHTa —
npez 20161, HAMa TakuBa CIOENKMU.

7. MHebopMauMs 5a OSAJOEM yYacTHMsI Ha eMMTEeHTa, 5a OCHOBHMTE MY MHBeCTMUMM
B CTpaHaTa M B uyx6uHa (B LUEHHM KHMXA, OQMHAHCOBM MHCTPYMEHTM, HeMaTepHallHM
AKTHMEM M HEeIBUXMMM MMOTHM) , KAKTO M MHBECTHUUMMTE B OAJNOBM LEeHHM KHUXA MBBEH

HEroBaTa MKOHOMMYECKa TrpyNa M MBTOYHMIMUTEe/HauMHMTe Ha OMHaAHCHMpaHe — TMpes
Z2016r. HAMa TaKMBa OAJIOBUM yUaCTMsA.
8. HMupopMauMs OTHOCHO CKJIIOYEHUTE OT EMMTEHTAa, OT HeroBO OBepHO

IPYyXeCTBO MIIM IOPpYyXeCTBO Mairxa, B KavecTBOTO MM HAa BaeMONonydaTenu, OOT'OBOPH
B3a BaeM C NoCOYBaHe Ha YCIHOoBMATA IO THX, BKJIKOYMTEJIIHO Ha Kpaﬁnmme CpOKOEBE Ba



uBrUlallaHe, KakTo M MHOopMaUMsI 3a NpenocTaBeHM TapaHUMM M [IOoeMaHe Ha

BaOBIIXKEHUA = npes 20161. HAMa CRJIIOUEHM OOTOROPM B KaueCcTBOTO Ha
2aeMOroJIydaTesin.
9. HH)opMalLMsi OTHOCHO CKIIOYUEHUTE OT €MMTEHTA, OT HEeI'OBO IOEEepHO

IPpYyXeCcTBO MM IOPpYXKeCTBO Maﬁxa, B KadYecTBOTO MM HAa BaeMomjaTeNM, IOOT'OBOPpM Ba
BaeM, BKJINYMTEJIHO OpelnoCcTaBsiHE Ha I'apaHuMM OT BCSAKAKEE BMO, B TOBa 4YMCJIC HAa
CBBPSAaHM JIMIa, C NOCOYBAHE HA KOHKPpeTHUTe YCJIOEMSA [0 THAX, BKINYMTEIIHO Ha

KpaliHMTe CPOKOBe B5a I[JalldaHe, M UejaTra, B5a KOATO ca OMIM OoTnycHaTM — HaAMAa
CKINOYEHM OOI'CBOPM B KauUeCTBOTO Ha 3aeMomaTeliu.
10. MuHbopMaumsi Ba MSBIOASBAHETO Ha CPeOCTBATA OT MBBEPUIEHA HOBA &MMCHS

LeHHM KHUKA Npes oruerTHMs nepuom- npes3 2016r. He e M3BLpUBaEa HOBA eMUCHMA Ha
LEeHHM KHIMXA .

11. AnHanMb HAa CHOTHOUEHMETO MEXOY NOoCTUTHAaTUTE AMHAHCOBMU pelynrTarTh,
oTpaseHM EBTE OMHARHCOBMS OTYeT 5a dMHaHCOBATAa TOOMHA, M MNO-PaHO NYBIMKYBaHM
OPOTHOBM Ba TeSu pesynaraTu— AHAMMIET Ha (MHAHCOBMTE pe3yqTaTy [oKasBa nedanda
Ha OPYyXeCTBOTO.

12. AHanus ¥ OLeHKAa Ha MNOJIMTMKATA OTHOCHO YIPABJISHMETO Ha (QMHAHCOBUTE
pecypcH C [OCOYBaHEe Ha BBESMOXHOCTHUTEe B5a ofcnyxBaHe Ha SamsiIxeHUsTa,
EREHTYANHMUTE BaNNaxy M MepKM, KOUTO &MUTEHTET € MNpennpres MIM NpencToM na
npeanpMeMe C OrJief OTCTPAHABAHETO MM.

IpyxecTBOTO e npukimouunce douHaHcoepaTra 2016r. ¢ nevasnba B pasumep Ha 136
XUJI. JIB. TNpeln oBJaraHe.

Mpuxogure M pasxomuTe OoT OefHOCTTAa Ha o pYyXeCcTBOTO €A  KAKTO
crnenea:

Kem 31.12.20167. Kwm 31.12.2015r.

[loka=arTen CymMa Cyma
Obwe NpPMXO M 472 833
OBwo pas3xolu 336 512
dUH. pe3yNTaT 136 21
HDa"neum JOO, =gpaBHO ocurypsasaHe, JOO , aJsrepHatuBHuU 1o 3KIO, paHbBk

crpamM M Takca CMeT Ca [JIaTeHM B 3aKOHOYCTAHOBEHMTE CPOKOBe.
IpyxecTBOTO pas3noyara ¢ NapudHM cpelcrTea B pasmMep Ha 30 xMia.jB.

13. Ouenka Ha BBSMOXHOCTMTE Ba peanmMBaumMs HA MHBECTHMLMOHHMTE HaMEpPeHMS
¢ nocouyBaHe Ha pabMepa Ha pasnojlaraeMmMTe CpencTBa M oTpaBSsaBaHe Ha BBSMOXHUTE
NpoOMEeHM B CTpYKTypara Ha ¢mMHaHcHpaHe Ha TasBu OelHOCT.

Kem xpas Ha 2016r. OpyXeCcTBOTO He BBh3HaMepdAsa Ja peanM3vpa WHBECTHMIMOHHN

HaMEepeHMA.
14. MH@OpMauMH 5a HaACTBHEIWUIM [IPOMEeHM Npes OTYeTHMS [NepMon B OCHOBHMTE
MNPMHLIMIIM 34 yNpapjJleHMe Ha eMMTeHTa M Ha HeroBaTa MKOHOMMUYeCcKa Ipyrna — npes

2016r. He ca HaCTBOMIM NPOMEHM.

15. HebopMaumst Ba OCHOBHUTE XapaKTepPMCTHMKM Ha MOPUIaraHuTe OT eMMTEeHTa
B Npoueca Ha MBI'oTBAHe Ha @MH&HCOBMTE oT4YeTM CcuCcTeMa Ba BBTPelleH KOHTPOJN u
crucTeMa 3a YyNpaeJeHMe Ha PHMCKOBe.

MH@OpMaMMH 34a CCHOBHHTE XApaKTepPMCTHURIL Ha npuiaraHmTe oT
IPYyXeCTBOTCO B [Ipoleca Ha MI3ITOTBAHE Ha @MHBHCOBMTE OTHETK CHCTeMa 2a BBTPelieH
KOHTPOJI M CuCTeMa 3a YyIHpaBJIeHMEe Ha PHCKOBe, Ce CbpObpXa B Hy@ﬂ%KyBaHmTe
noscHeHusa 3a 2016r.
ﬂpymeCTBOTO M3TOTBA TpMMECEYHM @MHQHCQEM oTueTK. [lccnenHuTe Cce npenCcTapaT B
cpok B KommcmATa no ¢MHaHCOB HaI30p.

16. Wadopmalma 5a NpoMeHMTe B YIPaBUTENIHMTE M HAaLBOPHMTE OPraHM npes
oryernara ¢guHancoa roamHa- npe3 2016r. ¥Ma HaACTBIMIK IPOMEHH B YIPaBUTEIHUTE
opraHu H B cbapyx)uunute . Kem 31 nexkemepu 2016, cbapykHHLMTE ca:

I. Mnua Tonopos Manuer -40 asna
2. Jlumutpana Cangosa ManueBa — 35 nsna



3. llpeTanka Mnuesa Manuepa -25 asna

Ynpasuten Ha apyxkectsoTo ¢ Mauns Tonopos Manues.

17. WudopMamms Ba pasMepa Ha BEBHATpaxIeHMsITa, HarpamguTe M/MiM MNOMBMTE
HAa BCEKM OT 4YJeHOE@TEe Ha YNpaBMTeJIHMTEe M Ha KOHTPOJHUTe OPraHM Ba oTueTHaTa
dmHAHCOBA T'OOMHA, MSBIUIATEHM OT €MMTEHTAa M HEeT'OBM OERUEPHM OPYXECTBA, HeBABMCHMMO
oT ToBa, JAanM ca OMIM BKINYEHM B paBXoOWUTe Ha eMMTEeHTa WM OPpOMBTMHAT OT
pasrpefeleHMe Ha NedantarTa, BKIOYMTEIHO:

a) nonyYdeHM CyMM M HenapudHM BBSHATPaXOeHWS )

6) YCIOBHM MIM paBCpOUYESHM BEEBHATDAXASHMsI, BEBBHMKHAIM Npes IoAMHaTa,
OOPM M aKo BBESHAI'PaXOeHMeTO Cce AEINKM KBM [IO-KBCeH MOMEHT ;

BE) CcyMa, OEmkMMA OT €MUMTEHTAa MM HeroBM MHIUEPHM OPYXecTBa 53a MBIJalaHe
Ha NeHCHMM, obebmeTeHus NpM NeHCHMOHMpaHe MM OPYTM NomobHM ofesumerenws.
TonMuiHM BB3HATPAXIEHUS B JieBa Ha CBOpYX®HMLMTe 3a 2016T. Ca KaKTo CJensa:

2016
Tommuuo BESHATpaxgeHMe, NB. T
st Tomopoe MaxHueB 1000
Tomop Mnmer MaHueB 3500
lIeeTanxa Wnmepa MaHueBa 1500

18. Ba nybamunuTe mpyxkecTeBa - MHOOpMAlLlMa 3a MNPUTEXABAaHM OT YJISeHOBETEe Ha
YIPaBUTEIHNTE M Ha KOHTPOJHMTE OpraHM, MNPOKYPMCTMTE M BMCUMS PBKOBONEH
CECTAB aKIMM Ha eMMTEeHTA, BKIDYMTENHO AaKUMUTe, [IPMTexXaBaHM OT BCEeKM OT THX
MOOTOENHO M KATO NPOL@HT OT AKUMMTE OT BCEKM KIac, KarkTO M NPefoCTaBeHu uM
OT eMMTEeHTa OlUMM BEPXY HeI'oBM LEeHHM KHMXa - BMI U paBMep Ha LeHHUTEe KHMXA,
BEPXY KOMTO Ca yupeleHM OIUMMTe, LieHa Ha yIpaxXHSBaHe Ha ONuMMTe, MNOKYNHA
IeHa, aKo MMAa Takaea, UM CpOK Ha OMNLMUTE.

YOpaBUTEHMTE OPTaHM Ha OPYXECTBOTO HE [NPpMTeXaBaT axluu.

19. Hudopmaums 3a MBBECTHUTE Ha APYHKECTBOTO OOTIOBOPEHOCTH (BKRIIOUMTEIIHO
¥ cnepn NpMKINoUBaHe Ha QUMHAHCOBATA I'OAMHA) , B PeByATAT HAa KOUTO B OFBOew, nepuon
MoraT Ha HACTEIST [NPOMEHM B NPUTEXRABAHMUS OTHOCUTENSH MNHAJI ISJIOBE OT HACTOSIM
CEOPYXHMIIM — HAMa MHOOpMauMsa 32a TakMBa HOTOBOPEHOCTH.

20. Wnpopmaums s5a BuCsWM CBHOe6HM, aOMUHMCTPATUBHM MIM ApOMTPaXHMA
NPOMBEOINCTEA, KAacaeumy BaBIIKeHMS MM BSEMaHMs Ha EMMTeHTa B pasMep Hal-MaJko
10 Ha cTo OT COBCTEBeHMS My KamMTall; ako obfllaTa CTOMHOCT Ha BSaIbIKeHUSITA MM
BReMaHusATa Ha eMUTeHTa No BCHMukM ofpalyBaHM NpouBBoIcTBa Hamxeepas 10 Ha crTo
oT CoOBCTBEHMS My KanMTajn, ce NpelcTaBs MHbopMaumMsi Ba BCAKO NPOMBBOICTBO
MNoOTHEeNIHO — HfAMa TakuBa.

21. JauHM Ba ynpaBuTeNsl 5a BPBESKA C MHBECTMTOPUTE, BKIKYMTENHO TenedoH
¥ ajpec B5a KOPECHOHIEHLINS .
Mnua Tomopos Manues, Ten. 034 /900819, appec 2a KopecnoHIeHumda: rp.llasapmxux,
vi.“llerko Mawmer” N9, er.l, odgumcot.
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