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NOKNAQA HA HE3ABUCUMUSI OIUTOP

Do eaHonuuHus cobeTBeHuk Ha kanutana Ha “BYIT BUMO- HU3MNB” EOOA

[oknag OTHOCHO oAuTa Ha (PMHAHCOBUA OTYeT
Kesanuch1umpaHo MHeHue

Hue usBbpwuxme oauT Ha duHaHcosus otyeT Ha “BYJ1 BUO- HU3MB" EOCOA (JdpyxecTtsoTo"),
cbAbpXKaly oT4eTa 3a hMHAHCOBOTO cbeTosHUE kKbM 31 aekemepyn 2016 r. v oTyeTa 3a BceoOXBaTHUA
[OX0A4, OTYeTa 33 NPOMeHWTe B CODCTBEHWUS KanuTan W OTYeTa 3a NapuyHWTE MoTouW 3a rogwHara,
3aBbplUBalla Ha TasW [Jata, KakTo W MORCHUTENHUTE NPUNOXEHUA KbM (WHAHCOBUA OTYET,
cbAbp¥awm u 0606LeHo oNoBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHW NONUTHKK.

Mo Halwe MHeHWe, C M3KIMH4YEHUEe Ha BbB3MOXHWA edekT OT BbMNpOca, onucaH B pasaena oT Halua
poknap ,basa 3a uspasasaHe Ha kBanuuUUMpaHo MHEHUE", NPUNOXEHWAT (DUHaHCOB OTYET NPEeACcTaBss
[OCTOBEPHO, BbB BCUYKM CbLUECTBEHW acnekTh, (PMHaHCOBOTO CbCTOAHWE Ha [pyxecTsoTo kbM 31
aexkemepu 2016 r. u HeroeuTe ChMHAHCOBM pe3ynTaTtv OT [eWHOCTTa U napuyHWTe My noToumn 3a
roguHara, 3aebpluBalla Ha Tasu aaTa, B CboTBeTcTBME ¢ MexayHapoaHuTe cTaHgapTi 3a (huHaHcoBo
otuutane (MC®O), npuetu ot EBponeinckus cbros (EC).

Baza 3a U3pasnaBaHe Ha KBanupuuMpaHo MHeHue

Mopagu cneuuuyHUs XapakTep Ha AeWHOCTTa U NPOM3BOACTBEHMWA NPOLEC, HUE HE CMe NpUCHLCTBaNnu
Ha WHBEHTapM3auus Ha Hes3aBLpLUEHOTO npoussoacTso kem 31 aekemepu 2016 r. B pgonbnHedwe,
kKakTo e onosBecTeHo B Genexka 2. 5. Tekywu martepuanHu 3anacu, KeM WHAHCOBMA OTYET, B
Ha4yanoTo Ha mecel tonu 2016 r. e npekbCHaT Npoueca Ha pasfMBaHe W OT KOHTPOJIHW OpraHn e
3a4bpPXaHo ronAMO KONMYECTBO BaKCWHa, KOETO € MpeAcTaBeHO B HEe3aBbpLUEHO NPOWM3BOACTEO.
Mopagu ToBa, HWe He Osxme B CcbCTORHUE Aa ce ybeaum B pasyMHa CTeneH Ha CUIyPHOCT Ypes
npunaraHeTo Ha anTepHaTUBHM COAWTOPCKW npouedypd OTHOCHOC HanNW4YHOCTTa Ha HeIaeepLlweHOTo
NPOM3BOACTBO B pasmep Ha 1 778 xun. ne. kem 31 gekempu 2016 r. u cLOTBETHO, Aanu He Buxa Gunu
Heo6XxooMMKU U B KaKbB pPa3mMep HAKakBW KOPEKLUMM NO OTHOLIEHWE Ha NpeacTaBeHOTO KpalHo canmo B
oT4yeTa 3a (hUHaAHCOBOTO ChCTOAHME KbM 31 gekemepu 2016 r. U pecnekTusHo B cebecToOMHOCTTZ Ha
npopgaxbute v pesyntatuTe OT AENHOCTTa 3a roavHaTa, 3aBbplUBaLLA Ha Ta3w gata B OT4eTa 3a
neyanBara unu 3arybarta u gpyrus eceobxearteH goxoa 3a 2016 r.

Hue u3BbpLWIMXME HalMs OAUT B cboTBeTcTBME ¢ MexayHapogHute oawTopcku cradgapt (MOC).
HawwuTe OTroBOPHOCTM CBIMAaCHO Te3wW CTaHAapTW ca onucaHu AONBLAHWMTENHO B pasgena oT Hawwusa
aoknan ,OTroBOpHOCTM Ha oauTopa 3a oauTta Ha dwuHauwcosuA oT4yeT. Hue cme HesaBuCUMW OT
OpyxecTeoTo B ChoTBETCTBUE C ETUYHUS Kopaeke Ha npodhecnoHanHuTe cyetosoauTenu Ha CueeTa 3a
MeXgyHapoaHu CTaHgapTu no etuka 3a cyetoeogutenu (Kogekca Ha CMCEC), 3aegHo € eTUdHUTE
M3UCKBaHUA Ha 3aKkoHa 3a Hesasucum cuxaHcos oauT (3HDO), NPMNOXKKUMK NO OTHOLLUEHWE Ha Haluve
OAWT Ha PUHAHCOBWSA OTYET B Bbnrapma, Kato HUE U3NBIHUXME U HAWKWTE APYrM ETUYHU OTTOBOPHOCTH
B CbOTBETCTBUE C u3uckeanuaTa Ha 3HPO u Kogekca Ha CMCEC. Hwe cuutame, 4e oguTOpCKUTE
AoKazartencrea, nony4YeHW OT Hac, Cca AOCTaTb4HW U YMECTHW, 3a fa OCWUIrypaTt basa 3a HaweTo
KBanuuuupaHo MHeHWe.
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Opyra uidpopmauus, pasnuyHa ot PMHAHCOBUSA OTHET M OJUTOPCKMA OOKNaA BbLpPXy Hero

PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a gpyrata uHdopmauus. [pyrata MHMOpMauus ce CbCTou oT
[oknaj 3a [AelHocTTa, W3roTBEHW OT PBKOBOACTBOTO CbrnacHo [nasa ceaMma oOT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBa (DMHEHCOBWS OTHET U HALUMA OAMTOPCKW OOKNaA, BbpXy HEro, KORTO
nony4ymxme Npeauv Aatata Ha Hallus OfMTOPCKW AoKnaj,.

HaweTo MHeHWe oTHOCHO CbHHaHCOBHﬂ oTyeT He obxeallya Aapyrarta HH(.bOpMaIJ.Hﬂ W HWe He uapasseamve
KakeaTto U aa e cbopua Ha 3aKknw4yeHwe 3a CUrypHoCT OTHOCHO HER, OCBEH aK0 He & U3PWYHO Noco4YeHo
B goKnaga Hu U 4O cTeneHTa, 40 KOATO € NOCOYeHO.

BbBE Bpb3kKa C HAlWA OAUT Ha (DUHAHCOBWA OTYET, Hallata OTrOBOPHOCT Ce CbCTOM B TOBa A3
npoYeTemM gpyrata UHGOPMaUMs M MO TO3M HaYWH 4a NPeLeHVM Aanu Tasu apyra wHdopMmauus e B
CbLUECTBEHO HECHLOTBETCTBUE C (PMHAHCOBUSA OTYET MMM C HALUWTE No3HaHMA, NpugobuTh No Bpeme Ha
OAWTA, UMW N0 APYr HAYWMH W3rMEXAa A8 CbABbPXA CLLIECTBEHO HENPABUIHO AOKNaABaHE.

B cnyuait ye Ha Gasata Ha pabortarta, KOATO CMe W3BLPLUMNK, HWUE AOCTUMHEM OO0 3aKNueHue, vYe e
Hanuue CLLECTBEHO HENpPaBWMHO JOKNajgBaHe B Tasu apyra uHMOpMauwWsi, OT Hac Ce W3WUCKBa Aa
JAoKnaasame To3u hakT.

Kakto e onucado B paszgena ,basa 3a uspassisane Ha kBanuduuMpaHo MHeHWE" No-rope, Hue He Baxme
B CbCTOSIHME Aa NONy4YuM AOCTaTbYHU M YMECTHW OOQMTOPCKW AOKasaTencrea OTHOCHO DanaHcosara
CTOMHOCT Ha He3aBLPLUEHOTO Npou3BoAcTBO Ha [pyxecTtsoTto kbm 31 gekemepu 2016 r. CboTBETHO,
HWEe HE CMe B CbCTORHWE Aa AOCTUTHEM A0 3aKMYeHuWe aanu apyrata uHdopmauus He cbabpka
ChLUECTBEHO HenpasuNHO AoKNafgBaHe BbB Bpb3ka C TO3M BbNpOC.

HonbnHumenHu ebnpocu, KOUmo nocmaes 3a doknadeaHe 3akoHa 3a cYemoeoocmeomo

B pontnHeHue Ha HalLUTe OTTOBOPHOCTM U AoknaasaHe cbrnacHo MOC, no oTHoWeHWe Ha 4oknaja 3a
AeAHOCTTa, HWEe W3NbnHUXMEe u npouegypute, aoBasBeHu kbm uawcksaHute no MOC, cwrnacHo
YkasaHusATa Ha npodecuoHanHarta opraHu3auus Ha AOWNNOMUPAHUTE eKCnepT-CYeToBoaAWTENU U
perucTpupaHute ogutopu B Bunrapus— UHCTUTYT Ha AUNNOMUPaHWTE EKCnepT CYEeTOBOAQUTEnNU
(WOEC), wapapnenn Ha 29.11.2016 r. u yTBBPAEHW OT HEWHWUA YnpaBuTenHus cueeT Ha 29.11.2016 r.
Tean npoueaypu KacanT NpoBepku Ha dopMaTta W CbAbPXAHUETO Ha Tasw Apyra uHdopmauua ¢ uen
A2 HW nognomorHaTt BbE OpMUpaHe Ha CTaHOBWLIE OTHOCHO TOBa Aanu apyrata uHdopmauus
BKIKOYBa OMNOBECTABaHWATA, nNpeasuaeHn B [naea ceama oT 3akoHa 33 CYETOBOACTBOTO, NPUNOXWUM B
Buwnrapws.

CmaHosuwe exs 8pb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asaTta Ha u3BbpLUEHUTE NPOLEAYPH, HALLETO CTAHOBMULLE €, Ye:

¢ WHchbopmauunaTa, BKNOYEHA B AOKNAAa 3a AeHOCTTa 3a (hMHAHCOBATa rogvHa, 3a KOSTO € M3roTBeH
(hMHaHCOBUA OTYET, CLOTBETCTBAa Ha (hMHEHCOBUA OTHET.

¢ [loknaasT 3a A€MHOCTTa € W3roTBEH B CHOTBETCTBME C M3UCKBaHWUATa Ha [naea cegma oT 3akoHa 3a
CYETOBOACTBOTO.

e [loknag®eT 3a AEMHOCTTa € U3roTBEH B CLOTBETCTBUE C W3UCKBaHWATa Ha lMpunoxeHue Ne10 oT
Hapep6a Ne2/17.09.2003r. 3a npocnektute npu nybnuyHo npegnaraHe v AonyckaHe 40 ThProsws
Ha perynupaH nasap Ha UEeHHW KHWXKa W 3a pasKpuBaHeTo Ha wHdopmauws oT nybnuyuHuTe
APYXEeCTBa WM APYrUTE EMUTEHTU Ha UeHHM kHuka (CbabpXaHue Ha roavluHWs doknag 3a
AeiHocTTa)
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MNaparpad no Apyru BLNPOCH

MoauwHuaT duHaHcos otyer Ha “BYN1 BUO- HUS3MNBE" EOOL 3a roavHata saBbpluBalla Ha 31
Aexkemepyn 2015 r. e oauTupaH ot perucTpupad oawtop PaiHa [OumuTposa CrethaHora, kato Ha 29
mapt 2016 r. @ usgageH OAUTOPCKM AOKNaMA, B KOWTO € U3paseHo HeMOoAMMULMPaHO MHEHVE.,

OTFOBOFIHOCTM Ha PBKOBOACTBOTO 3a (.‘pHHEHCOBKSl oT4yeT

PtKOBOACTBOTO HOCK OTFOBOPHOCT 32 M3rOTBAHETO U AOCTOBEPHOTO NpeacTaBsHe Ha To3W (huHaHCOoB
oT4eT B cvoTBEeTCTBME ¢ MC®O, npuetn oT EC 1 3a TakaBa cuCTEMA 32 BbTPELUEH KOHTPON, KakBaTto
PBbKOBOACTBOTO ONpEeAens Kato HeobxoAwuma 3a OCUrypsBaHe W3rOTBSHETO Ha (PUMHAHCOBWM OTYETH,
KOWTO HE CbABLPXKAT CbLIECTBEHU HEMPABUNHN OTYUTAHWS, HE3EABUCMMO Janu AbMKalm ce Ha uamama
WK rpeLuxa.

Mpu n3roTesHe Ha (OMHAHCOBWS OTYET PLKOBOACTBOTO HOCH OTrOBOPHOCT 3a@ OUeHsiBaHe cnocobHocTTa
Ha [pyxecTBoTo ga MPOABMXU fa (DYHKUMOHUPAE KaTo AENCTBALLC NpeanpUAaTHE, ONOBECTABANKM,
KOraTo TOBa € NMPUNOXWMO, BBLNPOCH, CBBP3aHK C NPEAnONOXEHUETO 38 AECTBALLO NPeaAnpUATHE W
uanonssaiiku cuyetoeogHaTa Ba3a Ha ocHOBaTa Ha MPEANoNOXEeHWEeTo 3a AeNCTBalIO NpeanpusTue,
OCBEH aKo PBKOBOACTBOTO HE Bb3HamepsiBa fa NuUkeuaupa [pyXecTsOTO MMM 4a NpeycTaHoBM
AefiHOCTTa My, UMW aKko PBKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTusa, OCBeH Aa NoCTLMM No
TO3U Ha4uH.

OTroBOpHOCTK Ha oaouvTopa 3a ouTa Ha (PUHAHCOBUA OTYET

HawwuTe uenwu ca ga nony4YMm pasymHa CTEMEH Ha CUIYpPHOCT OTHOCHO TOBa Aanu UHAHCOBUAT OTYET
KaTo UAMO He CbAbpXa CbLUECTBEHW HENPaBWMHU OTYWUTAHMS, HE3aBWCMMO Aanu AbIKawy ce Ha
uamama unu rpelka, v Aa usgagem oAWTOPCKW AoKNan, KOMTO Aa BKMHOYBA HALLETO OAMTOPCKO MHEHWE.
PasymHaTta cTeneH Ha CWrypHOCT € BWCOKa CTEMNEH Ha CUrypHOCT, HO HE € rapaHuvs, 4e oauT,
U3BBLPLUEH B CLOTBETCTBUE CBC 3aKOHa 3a He3aBucHMMUa uHaHcos oauT u MOC, BuHaru We paskpusa
CbLECTBEHO HEMpPasW/HO OTYWTaHe, KOraTo TakoBa ChbluecTByBa. HenpaBwnHwu oT4MTaHus moraT Aa
Bb3HUKHAT B pe3ynTaT Ha U3mama wnu rpeLlka 1 Ce CYMTAaT 3a CbLUECTBEHW, aKo Bt Morno pasymHo Aa
Cce o4yaksa, 4e Te, CAMOCTOATENHO UMW KaTo CBBKYMHOCT, GUxa MOrNW Aa OKaxaT BMUAHWE BbPXY
MKOHOMWYECKWUTE peLUeHna Ha noTpebuTenuTe, B3eMaHW Bb3 OCHOBE Ha T031 (OUHAHCOB OTYeT.

Kato yacT ot oguta B crotBeTcTBMe ¢ MOC, Hue usnonssame nNpoecoHanHa npeueHka u 3anassame
npodecnoHaneH CKENTUUMU3BM MO BpeMe Ha Lenus ogut. Hue cblyo Taka:

*  MAeHTMWUMPEME W OUEHRABamMe PUCKOBETE OT CbLUECTBEHM HEnpaBUNHW OTYMTAHUS BbB
(PUHAHCOBMA OTHET, HE3ABUCUMO Aanu AbMXalW Ce Ha u3aMama unu rpelka, paspaborsame W
U3Nb/HABEME OAMTOPCKM MpoLeAypyW B OTFOBOP HA TE3W PUCKOBE U nonyyasame OAWUTOPCKU
foKa3aTencrsa, KOMTo Ja ca JOCTaTb4YHM U YMECTHM, 3a Aa ocurypsT Basa 3a HalleTo MHeHue.
PuckbT aa He Gbae paskp1To CBLIECTBEHO HENPABUITHO OTYNTAHE, KOBTO € pe3ynTaT OT Mamama, e
MO-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HEMPaBWUMHO OTYUTAHE, KOETO € PEeaynTaT OT rpeLuka,
Tbi KaTo M3MamaTa MOXe Aa BKNoYBa TalHO cnopasymsasaHe, danwuduumpare, npeaHamepeHi
NPOnycky, U3NBNEHWS 3a BbBEXAaHe Ha oguTopa B 3abnyxgeHve, kakTo W npeHebpersaHe wnu
3a0bukansHe Ha BBTPELUHUA KOHTPOST.

* nonydyasame pasbupaHe 3a BLTPELLHUA KOHTPOT, UMaLL OTHOLWEHWE KbM OANTA, 33 A3 pa3paboTum
OAVTOPCKM Mpoueaypw, KOUTO Aa ca NOAXOAALM NpU KOHKPeTHUTe oBCToATencTea, HO He ¢ uen
u3passieaHe Ha MHeHWe OTHOCHO eheKTUBHOCTTa Ha BLTPELUHWS KOHTPON Ha [pyXecTBoTo.
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* OueHsABamMe yMECTHOCTTa Ha W3NON3BAHUTE CYETOBOAHM MONUTMKM M PasyMHOCTTa Ha
CueToBOAHUTE NPUONWU3NTENHU OLEHKW U CBBP3aHUTE C TAX ONOBECTABAHMS, HanpaeeHu oOT
PBKOBOACTBOTO.

* AoCTurame A0 3aKNYeHMe OTHOCHO YMECTHOCTTa Ha W3NON3BaHe OT CTPaHa Ha PLKOBOACTBOTO Ha
cueToBoAHaTa Gasa Ha ocHOBaTa Ha NPEANONOXEHWUETO 3a AeHCTBALLO npeanpuaTue u, Ha basara
Ha nony4YeHuTe OAWUTOPCKM AOKA3ATENCTBa, OTHOCHO TOBa [anv € Hanuue CbLEecTBeHa
HECUTypHOCT, OTHacsAwWa ce Ao cuBuTus unu ycnosus, kouto Buxa mornu Aa MOPOARAT 3HAYUTENHW
CBMHEHUR OTHOCHO crocobHoCcTTa Ha [IpyXecTBoTo Aa NpoAbmKM Aa (byHKUWOHMPE KaTo
AedcTBaWO npeanpusTUe. AKO HUE AOCTUTHEM [0 3akniovyeHne, 4ye e Hanuue cobllecTeeHa
HECUrypHOCT, OT Hac ce W3NCKBa Aa MPUBNEYEM BHUMAaHWE B OAMTOPCKMS CM AOKNAd KbM
CBbP3aHUTE C TasW HECUryPHOCT OMNOBECTABAHMS BbB (DUHAHCOBUA OTYET UMM B CRyyail 4Ye Tesu
ONOBECTABaHWA Ca HeafekBaTHW, Aa moauduuMpame MHEHWeTo cu. HawuTe 3aknoyeHws ce
OCHOBEBAaT Ha OAWTOPCKUTE AOKA3aTencTBa, MOMy4YeHU A0 AaTaTa Ha OAWTOPCKUS HU AOKNAA.
Bvaewun cubutus unu ycnosus obave morart ga craHar npuyuHa [pyxecTsoTo Aa npeycTaHoBU
(PYHKUMOHMPAHETO CU KAaTO AEACTBALLO NPEANPUSTHE.

* oOueHABamMe UANOCTHOTO nNpeACTaBsHE, CTPYyKTypa M CbAbpXKaHWe Ha UHAHCOBMS OTYeT,
BKMIOYMTENHO ONOBECTABaHWUATa, U Janu (PMHAHCOBWUAT OTYET NpeAcTaBs OCHOBOMOnaralwure 3a
HEero cAenkn n ceBuTuA No HaYuH, KOMTO NOCTUra OOCTOBEPHO NpeacTassHe.

Hue komyHuKMpame ¢ prKOBOACTBOTO, Hapes C OCTaHanUTe BLNPOCH, NNAHMPaHUA 0BXBAT U BpeMe Ha
W3NBNHEHNWe Ha OAWTa W CLLUIECTBEHUTE KOHCTaTaUMW OT OAUTa, BKIIOYUTENHO CbLUECTBEHM
HEAOCTaTbUM BbE BLTPELUHWUS KOHTPOS, KOUTO MABHTU(DMUMPEME NO BPEMe Ha W3BLPLUBAHUA OT HAC
oauT.

Oawutopcko Apyxecto ,.HcaO*m;' oo

Ynpasurten: : P
: [ }/! 2 apCRO APY,

Wzabena [hkanb3oea pL/

Peructpupat oantop, oTroBopeH 3a ogura:

Waabena [xanb3oBa /

rp. Cocousi, Bwnrapus /

Oara: 30 mapTt 2017T.



BYJI BHO - HI3TTB EOO/T
OTUET 3A NEUAJIBATA TJIM 3ATYBATA 1 APYTHA BCEOBXBATEH JJOXO/I 3a 2016 roguna

2016 T. 2015T.
Ipnnouene BGN'oo0 BGN'o00

Ilpoasiskaainm AeHHOCTH

Hemnu npuxodu om npodaxctu 1.1 0 794
[puxoan ot nposaxba Ha TPOAYKUHA 30784
[puxoau ot yeayru 10
Apyzu npuxodu L 5

lpuxodu om 6ezew3mesdnu cpedemeda, npedocmMaseH oM.

dsprcasama

1.1.3.

Punancosu npuxodu 114,

06110 TPpUXOAM OT IPO aB. eHHOCTH

Pa3zxo0u no uKoHOMUMECKU eaemMeHmu : Bakiz

Pasxoiu 3a M3M0/I3BAHK CYPOBHHH, MATEPHATH H KOHCYMATHEH L2 (6135) (6 579)
Paaxonn 3a BRHITHK YCIYTH 1.2.2. (2 037) (1880)
Pasxonu 3a aMoprH3aing 1.2.3. (3 114) (1758)
Pazxoan 3a mepconana 1.2.4. (9 363) (8597)
Apyra pasxojn 1.2.5./1,2,6. (1722) (1837)
Cymu ¢ kopexmueen xapaxmep 12.7. ==

[Tpomenn B HANHYHOCTHTE HA TOTOBATA NPOAYKIHA H HE3AFBPLUICHO

[PORIBOICTEO

Dunarcosu pazxodu 1.2.8.

OG0 pa3xoaH OT NPOABKABAILH AeiiHoCTH Ges

Pasxo/aH 3a JaHbI[H

Ileuan6Ga/3aryba or onepaTuBHATA ACHHOCT

Ileuasn6a/3ary6a oT MpOABIKABANIH ACHHOCTH IIPeaAn

Ppa3xoaMm 3a JaHBIUH

1.2.9,

Ileyan6a/3ary6a 3a mepHoa OT MPOXB/LKABAIH
AelHoCTH

Tleyanba/s3arv6a 3a mepuoaa

JIpyT BceoGXBATeH JIOXOJ, PeNCTABEH NpPeAH CBbP3AHHTE

naHBIHH edberTH 1.2.10.
Komnonenwmu na dpye aceofixaamen doxod, xoumo wama da Gudam
npexaacufhuyupanu koem newarfa uau sazya npedu obrazane ¢

danvyu

IMeyandu (saryOn) o1 UPEOLEHKATE HA NUIAHOBE 3a AeHHHDAHH IOXOH
00110 KOMIOHEHTH Ha APYT BCeoGXBATEH J0X0/, KOMTO HAMA 1a OeaaTt
npexaacupuuMpany KuM neyanda wan saryta npean ofsiarane ¢

bBonka Enuesa

Basepui: \ %
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BYJ1 BHO - HII3NB EOOJ
OTUET 3A ®HHAHCOBOTO CbCTOAHIE kbM 31.12.2016 T.

Mpwaom
ey 31.12.2016 T, 31.12.2015T.
AKTHB BGN'ooo BGN'ooo
Hereryum akTHBH
WMoTH, ChOpbReHnA, Mamnan 1 obopynsane 21, 10 447 10 752
HeMarepHaHi aKTUBY, Pa3/INYHK OT PEITyTalma 2.2. = 6
AKTHEH 110 OTCDOYEHH JAH LI 2.3.

Herexymn HHAHCOBH AKTHBH 2.4.

Texymm akTHnH

Tekyviy MaTePHATHN 3aMacH 2.5. 6137 3985
Tekyli THProBCkH H IPYTH B3eMaHHA 2.6. 10 944 11 116
Texyum JaHbYHA AKTHBH 2.7. 161 137
Texyns GHONOrHYHE AKTHEH 2.8, 69 77

[Mapuysi cpepersa 2.9,

BYJI BHO - HI3IE E00
OTYET 3A ®HHAHCOBOTO CbCTOAHHE KbM 31.12.2016 T. - NPOAL/IKCHNE

Tpuaomx

S 31.12,2016T. 31.12.2015T.
COBCTBEH KAITHTAJI u MACHBH
Cobcrpen kanuran 2.10.

Ocnonen Kanurai 2.10.1 3473 3473
Perucrpupan Kanmurasn 3473 3473
Pesepnu 2.10.2. 16 378 11455
DiHAHCOB Pe3y.aTaT 2.10.3. 8 881 9 870
Hepasnpesenenn neqantn/HenokpuTh aaryou 11 1
INeuanba/saryba aa rogunara 8 870 u 86g

Herekyiy nacuBmi

Herexyin npoBHanH 2.1L 1906 1870
HeTexyinu ThproBekH H IPYTH 3aTh/IKEHIS 2.12. - 437
HeTexynu 3aTbIaeHHA KbM NEpeoHana 2.13./1.2.10. 533 488
Jipyry serexymu GuHARCOBH TACHBH 2.14, 127 380

[IpasuTe/ICTBEHH IAPeHHs HeTeKyIHa HacT 2.15.

Terymmu nacuHBM

Tekyuln TEProBCKH B APYTH 3aTb/DKEHHA 2.16. 326 491
TekyIH 3aTs/DKeHHA KbM NepcoHana 2.17./1.2.10. 541 566
Texyia 4acT Ha TEKYIH JaHbYHE 3AThIIKSHHA 2.18. 8 338
Jlpyr Texyuy GHHAHCOBH NAacHBH 2.19. 253 214

INpapurescTBEHH JaDEHHA TEKYIILA HacT 2.20. 49 68
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OTYET 3AITAPHYHHUTE IIOTOILIH, ITPAK METO/I 3a 2016 roauHa

2016T.
BGN'ooo0
ITapi¥HH MOTOIM OT ONEePATHUBHA JeHHOCT
IlocThIUIenua OT KIHEHTH 32111
Apyru npoaaxbu 144
[Tramasus Ha JOCTABYHIIH (11 943)
[Lramanus Ha MepcoHasIa M 3a COLHAIHO OCHIYPSBaHe (9 729)
[Inarenu panwuy (6e3 KOPIIOPaTHBHH JAaHBIH ) (562)
Boacranopenn gansuy (6e3 KOPIOPATHBHE JaHBIH ) 386
ILmaTeny/Bp3CTAHOBEHH KOPIIOPATHBHH JaHBbIIH (1 410)
KypcoBH pas/iMKH - HETHO (45)
[InateHu JTUXBH - HETHO (64)
IlnaTeHH IUBHICHTH (4 933)

IIpeacrasaasan:
Camo Canos-

CecraBuTe:
Bouka Enuena

3aBepmr:
HeaOgnr 00

Codus, 21 MmapT 2017 1. N "
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BGN'ooo0

27 385
288
(7 879)
(9 146)
(26)
556
(964)
13
(33)
(4 709)
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OTYET 3A IPOMEHMWTE B COBCTBEHHSA KAITHUTAJI kbM 31.12.2016 1.

[Mpomenn B HAYAIHKUTE CAMLAA, TIOPAIA IPOMAHA B
CYETOBOAHATA MOJIHTHEA - MPeMHuHaBaHe kem MCPO

CHIYHCIEH OCTA'

Onepayuu cse cobemsenuyume (§)] 3143 (7 851) (4 709)
“Enncin na coberen KAHTAI =
HusugenTn (4709) (4 709)
Yeeuuenne (HaMasenne) Upes NPexshp/AHe MesIy ) B} 4 y
Npeouent i Ppeseps H Hepasnpeaeiena nevanda, Heto oT 3

Ypesuvenue (HamManenne) upes npeXsBpPIAHE HA 3AKOHOBH H -
JIDVTH PesepBy 3143 (3143)
Ileuanda/(sary6a) sa nepuona 9 869 9 869
Apyz eceobxaamen doxod - (13) £ (13)
[euanbu (sarybn) oT npeolenknTe Ha NIAHOBE 34

aedmanpany joxoan (3) (3)
JIpyr BceoGXBaTeH 10X0J 32 HePHOIA (13) = (13)
JIpyT BeceoOXBATEH [IOXO/ 38 NEPHOAA, HETHO OT (3) N (2)

JAAHBILH
Hpyru uaMerenns B coOCTBEHUA KATHTAT

T OCTaThE KBM 31,12,

Onepayuu coe cobecmeeHuyume

(4933)

Emucus ua coficTren kanmuran

AusujenTa

(4 933)

Yeesnuenne (namManenne) 4pes NPeXsbPIAHE MEAKTY
npeollebyHHA Peseps U Hepasnpenenera neganba, Heto or
JAAHBIIH

(11)

Veenmvenne (Havasenne) 4pes NPexsspiiane Ha 3aKOHOBH M
APYTH DC3CPBH

4933

(4933)

Ileuanba/(zary6a) 3a nepuoaa

8 870

/Ipye aceabxsamen doxod

TewanGu (saryfn) or npeonerKiTe HA NIAHOBE 38
JAedMHIpany 10X0a1

Jpyr BeeobxpaTeH I0X0/1 3a nepHoaa

Jipyr BeceodXBaTeH A0XO 38 IEPHOA, HETHO OT
AAHBITH

Jpyrn uamMenenns B cOOCTBEHHUA KanHUTAN

Hpexcrasaasany:
Camo I‘gﬁf =

CheraBuren:
Bonka Enuesa

3anepma:
HeaOmnr 00/

Codms, 21 mapr 2017 1.




-
-\“‘-x;;-.

i % i ﬂ,:_{‘;fi.’-.

“BYN BUO- HU3MNB” EOOA

CAMOCTOATENEH rOAULLEH ®UHAHCOB OTYET
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NOKNA[L 3A AEMHOCTTA
3a roguHaTa, npuknioysauwa Ha 31 gekemspu 2016 r.

MPUET HA 21.03.2017 r. OT NPEOCTABNABALLUMNTE

HACTOALUMAT OOKNAL 3A OEMHOCTTA E U3rOTBEH B CbOTBETCTBMUE C
PA3MNOPEABUTE HA 4J1. 33 OT 3AKOHA 3A CHETOBOACTBOTO U NSNCKBAHUATA HA
TbProBCKMUA 3AKOH

PbKkoBOACTBOTO MpeacTaBs CBOA rogvlueH AoKnag M rogueuns uHaHcoB otyeT kbm 31
aekemepu 2016 r., u3rotBeH B cboTBeTCTBMEe MexayHapoaHWTe CTaHaapTv 3a (huHaHCOoBO
oT4YMTaHe, npuetu ot EBponeiickua cbio3. Toan uHaHcos oTyeT e ogutpar ot McaOant OO[.

[pyxXecTBoTO € peructpupaHo B bbnrapusi, cbagageHo e npes 2000 roguMHa Ypes otaensHe oT
HauuoHaneH UeHTbp No 3apasHu U napasuthu Bonectn. OcHoBHaTa My AEAHOCT e CBbp3aHa C
NPOW3BOACTBO M peanusaums B cTtpaHaTa u YyxbuHa Ha BaKCUHW, CEepyMW, anepreHun, KpbBHU
NPOAYKTW, UMYHOCTUMYNATOpW, AMArHOCTUYHK NpenapaTtu W Apyri npenapaTtu 3a AnarHocTuka,
ne4yenve u npodunakTuka.

“Byn Buo HU3MBE" EOOQL e peructpupaHo B Coduiscku rpaackn cba no pupmeHo aeno
14041/2000 r. KaTo €AHONWYHO C OrpaHnu4yeHa OTrOBOPHOCT APYXKECTBO CbC cefanuule u agpec
Ha ynpasnexue rp. Codus, Byn. AHko Cakb3os Ne 26 n e 100 % AbpxaBHa COBCTBEHOCT.
MpaBaTa Ha CODCTBEHOCT Ha AbpKasaTta ce ynpaxHasaT oT MUHUCTEPCTBO Ha
3ApaBeonasBaHeTo.

[Opy»ecTBOTO W Npe3 Tasu roguHa € NpPoALIIKANO OCHOBHATa CW AEVHOCT, NMPOW3BOACTBO Ha
BaKCUHW, CEpyMK, anepreHu, KpbBHN NPOAYKTH, UMYHOCTUMYNATOPU, AUArHOCTUYHM NpenapaTu u
ApYr NpenapaTtu 3a AUarHocTvka, NeYeHve u NpodunakTvka.

®uHaHCOBUAT pe3ynTaT Ha [pyxecTtBoTo 3a 2016 r. cneg aaHbum e neyanba B paamep Ha 8 870
xun. ne. [JaHb4HoTO obnaraHe Ha [pyXecTBOTO C€ M3BbpLIBA CbIMACHO W3UCKBaHWATA Ha
MECTHOTO 3aKOHOAATenNcTso.

CTpyKTypa Ha OCHOBHMS Kanuran

AKuuoHepu YyacTtue Bpow akuun HomunanHa

CTOMHOCT (XMn. NB.)
MuHUCTEpPCTBO Ha 100% 347300 3473
34paBeonasBaHeTo

Kem 31 pekemepu 2016 r. “Byn Buo HLISMB" EOO[] HAMa yyacTus B AbLUEPHU U acoLuupaHu
ApyxecTsa.

YnpaeneHue
CovrnacHo gencteawimsa TbproBcku 3akoH B bbnrapusa, kem 31 pnekemspu 2016 r., “byn Buo
HU3MB" EOO e egHonUYHO APYXECTBO C orpaHudeHa oTroBopHocT U e 100% AabpkaBHa
cobcTBEHOCT.

[NpyxecTBOTO Cce ynpaensea v npeacrasnsea oT Cawo Mutos aHoB, Ha3Ha4yeH no Aorosop 3a
ynpaBneHWe 1 KOHTPOn.

OpraHM3auuoHHaTa CTPYKTypa Ha [lpyXecTBOTO
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“bY/1 BUO- HY3MB” EOOA
Aoknad 3a delinocmma u PuHaHcoe omyem 3a 200uHama 3aevpweawya kem 31.12,2016

Yosewku pecypcu

lNepcoHan

CpeaHo cnuckyHua Bpoit Ha nepcoHana, ¢ KOMTO € peanuavpaHa NPousBOACTBEHaTa nporpama
npes 2016 roa. e 397 4oBeka, OT KOWTO OCHOBHUTE paBoTHUUM ca 315 aywm U npeacrasnssart
79%, a octaHanute 21% BKOYBAT cnomaraTenHua U agMUHUCTPaTUBEH NePcoHan, KonTo e 82
yoBeka.

Pabommwa 3annama
HauncnenuTe n nannatenu cpefctsa 3a paboTHa 3annara 3a U3TeknaTa roauHa ca B pasmep Ha
7984 xun.ne. [locTurHata e cpegHa bpyTHa pabotHa 3annata ot 1680.00 n..

Couuan+u npudobusku
Wma cknioyeH KonekTeeH TpyAoB AOrOBOP, CLIMACHO KOMTO Ha CRyXWTEnuTe ce NpefocTaBsT
cnefHuTe counanHun npuaobueku:
- MeauuuHcKko obcnyXBaHe Ha CNYXXUTENUTE Ha MACTO;
- AonbnHUTENHO 34paBHO OCUrypsiBaHe;
- MNoanomaraHe Ha NOYUBHOTO AENO;
- MatepuanHo nognomaraHe Ha cnyxutenute 3a BenukageH, Konega wu
Ap.npasHuum;
- OTtnyckaHe Ha e4HOKPaTHW COLManHM NOMOLLM Ha KpaniHo HyXXaaeLm ce;
- OcurypsiaHe Ha cpefcTea Ha CToMHOCT 14,00nB. Ha oTpaboTeH AeH 3a xpaHa

AHanus Ha npofax6u U CTPYKTypa Ha pasxogmTe
OcCHOBHMAT Asin oT NpuxoanTe Ha [pyXeCTBOTO ca OT NpoAaxBa Ha pasnuUYHV BUAOBE BAKCUHM,
WMYHOCTUMYNATopK, YOBELLKN KPBbBHM NPOAYKTU, AMarHOCTU4HM Npenapary, anepreHu, cepymu.

CTpykTypa Ha NpUXoAWUTe OT OCHOBHA AEMHOCT € KaKTo cnegsa — OT npoaaxta Ha NpoAyKuMs
28525 xvn.ne., ot yenyrv — 2 099 xun. ne. u gpyru npuxoau 144 xun.ns.

Hauncnenata amoptusaums Ha Ges3Bb3mesgHO nonydeHaTa anapatypa € OTYeTeHa KaTo
NPUXOAKM OT (PUHAHCUPaHUA U € B pa3mep Ha 68 xun. ns.

Pa3axoanTe 3a ocHOBHa AeiHOCT ca B pasmep Ha 22 371 xun. nB. u ca CBBbp3aHN OCHOBHO C
pasxoAn 3a CypoBMHW, MaTepuanu 1 KOHCymaTueu B paamep Ha 6 135 xwun. ne., pasxoau 3a
BBHWHW ycnyrn 2 037 xun. ne., pa3xoau 3a nepcoHana — 9 363 xun. ns.; pasxoaM 3a
amopTtusauum — 3 114 xun. nNe. n Apyry pasxogun — 1 722 xvn. ne.

MpousBoacTBeH npouec

Mpe3 usmnHanara roguHa [pyxecTBoTo M3NbNHABALUE 3a4a4UTe onpeaeneHn oT BusHec nnaHa
3a 2016r. npn ocobeHocTuTe 0GycnoBeHu OT cneunduKkaTa Ha NPOU3BOACTBOTO - noseye oT 500
Guonpoaykra, rpynupanu B 15 pasgena. BUONOrMYHOTO NPOU3BOACTEO onpegensa AbNbr UWKb
Ha NpPoU3BOACTBO — A0 9 Meceua U BCe MO-CKbMU KOHTPOMHM U3CNeaBaHus B CLOTBETCTBME C
mMexgyHapoaHuTte usuncksaHusa Ha C30 u tean Ha WAI.

Moabpxa ce BUCOKO TEXHOMOTUYHO U KaYEeCTBEHO HUBO MPU MPOU3BOACTBOTO Ha BakTepuanHu
BaKCUHUM, MMYHOCTUMYNaTopy, WMYHOAUArHOCTUYHW CPEACTBA, anepreHu, XpaHWTenHu cpeaw.
Bnarat ce fonenHUTenHu cpeacTea 3a nofobpsBaHe yCrnoBusTa Ha NPOM3BOACTBO Ha MPOAYKTH
nony4YeHy oT YoBeLlka niasma 3a HyXauTe Ha 34paBeonasBaHeTo. [JpyKecTBOTo nonara ronemu
ycunus 3a aa oTroBopu Ha NOBULLIABALLUTE Ce €BPONENCKN U3NCKBAHUA KbM TOBA NPOU3BOACTBO,
WMaLLO ronAMo 3HaYeHve 3a 34paBeonasBaHeTo M OCUrypaBallo CHabAsBaHETO Ha CTpaHaTa C
anbyMuH 1 UMyHOBEHWMH MHTAKT, NOMy4YeHU OT MECTHU CYPOBUHMU.

MPOU3BOACTBOTO Ha XWNEPUMYHHU KOHCKA CEepyMu 3a NPOUNaKTUKa M NEYeHWe U BaKcuHa
NpoTUB KpWMCKa XxemoparvyHa Tpecka € B Manku ofemu, HO € OT BaXHO 3Ha4YeHue 3a
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“BYJ1 BUO- HU3NB” EOOA
Aoknad 3a deliHocmma u PuHaHcoe omyem 3a 200uHaMa 3aevpweawa Kem 31.12.2016

3apaBeonaseaHeTo, nopagwn KoeTo ﬂpY}KBCTBOTO nonara 3Ha4duTesiHn YyCowunma 3a
OCBLLECTBABAHETO MY.

M3nbnHEHW ca OCHOBHWATE UENW 3a roguvHata W npeasvuaeHWTe MapKeTUHIrOBM MEepKu 3a
cTUMynupaHe Ha npopaxbute. MHBecTMpaHM ca 3HaYMTENHW CpefcTBa 3a pasBuTUe Ha
ycnoeuaTa 3a NPOU3BOACTBO, KOHTPOM U CBXPAHEHWE Ha feKapcTBeHUTe NpPoAyKTW C uen
nogbp>KaHe Ha BUCOKO TEXHWUYECKO U TEXHOMOrMYHO HUBO B CLOTBETCTBUME C U3MCKBAHWATA Ha
HOoGpara MNpownasoacTeeHa lMpakTuka u pasnopeadbute Ha 3akoHa 3a NEKapCTBEHUTE NPOAYKTH B
XymMaHHaTa meguuvHa.

NHBECTULUMOHHU NPOEKTHU
[OpyxecTsoTo pasnonara ¢ AbNroTpanHu MaTepuanHin akTMBU OT CNIeaHUTE rpynu:

I'pyna Meceun Ha amopTH3aLMs
Crpaau 300
Mawunn, npousBoicTBeHO 000pY ABaHE, anapatypa 40
ABTOMOOMIH 48
CTonaHCKH MHBEHTap 80
KoMmiOTbpHa TEXHHKA 24

OcHosHUME UHBECMUYLOHHU NPoeKkmu Ha pyxecmeomo

3a noabpXaHe Ha BUCOKO TEXHOMOTMYHO HWBO Ha MNPOM3BOACTBOTO Ha nekapcTea B
CLOTBETCTEBME C NoBULLaBaLMTE Ce u3nckeanna Ha [Jobpara npouseoacTeeHa npaktuka, C30 u
EMA Bsxa vHBeCTUpaHW 3Ha4MTEnHM CPEACTBa 3a 3akynyBaHe Ha anapaTtypa, NoapbXka W
nofgoGpsasaHe Ha YucTuTe nomelyeHns. MogepHusaumsTa Ha nabopaTopuuTe 1 3aKyrnysaHeTo Ha
KOHTponHa anapatypa 0Axa cBbp3aHu C Npenopbkute Ha ekcneptute Ha C30 HanpaseHu no
BpEMe Ha TAXHaTa WHCNeKUMs Ha Npou3BoACTBEHUTE nabopaTopun BbB BPb3Ka C NOBULLEHUTE
MeXayHapoaHM U3UCKBAHWA 3a NPON3BOACTBO Ha BaKkTepuanHn BakCUHW.

BbBegeHn ca B ekcnnoatauus CUMCTEMM 32 aBTOMAaTUYEH MOHUTOPWHr B nabopatopusa BLPK
BakcuHa v B nabopartopus TexHuuecka cbpabotka Ha Buonpenapatu- LieHTpanHa crpaga, kakto
1 aBTOMaTu4yHa MalluHa 3a BU3yaneH KOHTPON Ha hrakoHu.

OcHoBHUTe MHBECTUUMM Npe3 2016 r. 6axa HacodeHn B nMyckaHe B AeilcTeue Ha nabopaTtopus
TexHun4ecka obpaboTtka Ha Ouonpenapatv — Gasa JlonwH', KosTo e obopyasaHa C HOBO
ceBpemeHHO oGopyaBaHe OT BOAELW CBETOBHM NPOM3BOAVNTENMW, BKIOYUTENHO U 3aKynyBaHe Ha
aeToMaTU4Ha MaluMHa 3a BU3yaneH KOHTPOS Ha amnynu u gnakoHu, koeTo aa ceege Spaka go
MUHUMYM. Bele cTapTupaHo NPoVW3BOACTBOTO Ha NUMOTHM NapTUAW. Bb3a OCHOBa Ha HanpaseHy
npenopbku oT WAJT Gelle M3BBLPLIEHO OLEHKa BMMAHWE Ha NPOM3BOACTBOTO BbPXY OKOMHATA
cpeda v WHUUMUPaHU [OMBIHUTENHU agMUHUCTPATUBHM LOKYMEHTW CBbp3aHuM C npaso Ha
nonssaHe Ha CbWEcTByBawuTe CrpagW, KoeTo LWe p[Aoeeje 40 /NWUeH3vpaHe Ha
NPOV3BOACTBEHUTE MOLLHOCTK U MYyCKaHEeTO UM B ekcnnoataums npes 2017r.

3akyneHo 6e obopyasaHe u 3a nabopatopusa BLPK BakcuHa, ¢ uen agByKpaTHO yBenuyasaHe Ha
npoussoacTsoTo. CtaptupaH e ofobpexuns ot MAJT npoekT Ha Hosa nabopaTopus ¥ B MOMEHTa
ce paboTu no peanusayusaTta my.

Otaen ,MnacmeHT" Ge npemecTeH ¢ ornep cTpoexa Ha HosaTa nabopatopus BLPK, koeTo
BK/TKOYBALLE PEMOHT Ha MOMELLEHWUS U u3rpaxaaHe Ha HoB xnagwuneH cknag ,loTtosa npogykumna“
n cknag ,MmyHoctumynaropu®.

W3ebpueH e nbneH peMoHT Ha nabopatopus ,XpaHWTEeNHW cpeaun’, KaTo chlyaTta ce CUTyupa B

cyTepeHa. bsxa usrpafeHu CknagosK NMOMELLEHVA 33 CbXPAHEHWE Ha XUMUKanuM U MACTO 3a
B3eMaHe Ha Npobu, OTrosapsALUM Ha BCUYKKU U3nckeaHua Ha OMM.
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Aoknad 3a deiinocmma u PuHaHcoe omyem 3a 200uHama 3aevpwsawa Kem 31,12.2016

MnaHupaHuTe WHBECTMUMW HaABMLIMXA NPOrHO3HUTE CPEACTBa NO MnaH, HO BCWYkM Bsxa
0bBbp3aHK C NPeABUASHUTE LEN U NPOrHO3MPAHOTO PaBHWLLE Ha NPOU3BOACTBO, NPOAAKON ©
pevHBECTpaHe Ha peanuaupaHarta nevanba.

Cucrtema 3a ynpaBneHMe Ha Ka4ecTBOTO

OpyecTBoTO €& NpOBENo MEeponpuATUS W NPOrpaMu, HacoveHu KbM nopobpasBaHe Ha
TEXHOMOMMYHWUTE MpouecH, HamansBaHe Ha Opaka WM ponvnHWTENnHata paborta, KakTo u
YCbBBPLUEHCTBAHE Ha  NPOAYKTUTE. 3HayuTeneH Yycnex 3a  OCUrypsiBaHETO  Ha
KOHKYPEHTOCNOCOBHOCT e NoabpXKaHeTO Ha cepTUduKaTUTe yAOCTOBEPSABALLM, Y& cucTeMaTa 3a
ynpaeneHne Ha Ka4yecTBOTO Ha MPOU3BOACTBOTO Ha [IPYXXeCTBOTO OTrOBaps Ha KpUTEpUUTE Ha
ISO 9001: 2008 n ISO 13485:2003 usgageHu ot upmara Jloinac. CepTUdULMPAHETO € CKbN U
npoabmkuTeneH npouec. [Jo6poTo KayecTso, TPAAULUMM M KOHKYPEHTHWTE LEHM Ha HawuTe
NPOAYKTU HWX OCUTYpPSRBaT NPUCHCTBUETO Ha Nasapa.

W3cnepoBarencka u pasBoHa 4eMHOCT

B apyxectsoTo pabotaT obuwo 397 aywm ot kouto 125 — cneuuanucTv ¢ Buclue obpasosaHie,
OT KOWUTO 8 rn. acucTeHT, 8 — C Hay4yHa cTeneH ,J0KTop‘, 98 — cneunanucTu CbC CPeaHo
cneuuanHo v cpegHe npodecuoHanHo obpasosanne u 174 — apyr nepcoHan, oT kouto 172 cbe
cpegHo obpasosaHue. B [IpyxecTBoTo paboTAT CbTPYAHULM C MHOTO BUCOKA KBanudukaLums.
Tosa ce onpegens oOT cneuwndukaTa Ha NPOM3BOACTBOTO W rofsIMOTO pasHoobpasne Ha
npouseexaaHute Ouonpenapatv. B pesynrtar oOT HayyHO-NPUNOXHaATa [AEWHOCT Ha
cneynanuctute ot [pyxecTBoTo ca paspaboTeHn U BHEAPEeHW TEXHOMOrMUTE 33 NPOU3BOACTBO
Ha Ouonpenapatute 6e3 ga ObAaT 3akynyBaHW NULIEH3W 3a NPOM3BOACTBO, KOETO CrnecTsBa
3Ha4YUTENHW CpeAcTBa Ha HaUMOHaNHOTO 3ApaBeonassaHe.

KpaTbk npernea Ha CbCTOSIHMETO Ha nasapa

[NazapeH moder, peaynupaHe u KOHKypeHmHa cpeda

HacT oT npopgaxbute Ha nekapcTsaTa npou3BeXAaHW OT [IpPYXecTBOTO Ce W3BbpliBa B
yCnoBWATa Ha perynupaH BbTpelleH nasap obycrnoBeH oT HyxauTe Ha M3 3a uanbrHeHne Ha
HauuoHanHaTa UMyHU3aLMOHHa nporpama W nporpamMarta 3a NPeBEeHUWs Ha 3apasHuTe K
napasutHn 3abonssaHus. Toea ca GakrepuanHu W BUpycHW Bakcunu, MN[0 TyGepkynuH,
NeKapcTBEHW NPOAYKTU, NOMYyYeHW OT YOBELLKM U XUBOTUHCKM KPBBHM GenTbuun. BbTpeliHus
nasap OT HAKOMKO roauHu Genexu MMHUManeH pacTex kaTo abconioTHa napuyHa CTOMHOCT, HO
HamansBa KaTo OTHOCUTENHa YacT OT oBLuKUTe NpUxoau.

Ha csoGogHusi BbTpeweH nasap pasnpocTpaHsABaMe HAKOM BaKCWHW, WMYHOCTUMYnNaTopw,
NeKkapcTBeHn NPOAYKTU MOMYYEHW OT YOBELUKA W XKMBOTUHCKW KPbBHWM GenTbuu, aneprexn u
lnMpoka rama OT MEeAMUMHCKU u3genus 3a in vitro guarHocTudwm uenu. Mpopaxbute ce
M3BBLPLUBAT NPU CUMHA KOHKYPEHUMSA OT NPeACTaBUTENCTBATA Ha rofleMy MeXayHapoaHn hupmm
kaTto CaHodun AseHTuc, Makco Cmut Knaiti, BD, Merck, Bio Merieux u Scharlau.

ApyXecTBOTO NOMOXM rONeMU YCUNUA 3a OCbLUECTBSBAHE Ha M3HOC HA MPOW3BEXOAHUTE
Buonpopyktu, kakTo cnegsa: 3a YHULIE® n MAXO Ha BLDK BakcuHa, KakTo 1 Ha TeTaHWYeH
TOKCOWA, BakcMHa OUGTEPUA U TETAHYC W BaKCUHa TeTaHyc gudTepus, GakTepuanHu BaKCUHW
,MH - OBnK" 32 PTypumsi n koMnoHeHTu 3a BakcuHu 3a LGLS, Kopes v gp.

Mna Ty6GepkynuH ce u3Hacs 3a cTpaHu-yneHku Ha EC kato XonaHaus, Cnoeakus, O6e4uMHeHOTOo
kpancteo, VicnaHus; Amkup, JIMBaH; KakTo M 3a APYrv CTpaHu Ype3s OCHOBHUAT U AbNroroguLLeH
HaW KnueHT UHTepBakc, ¢ KOroTo CMe B [OroBOPHM B3aWMOOTHOLIEHMA. [IBYCTPAHHOTO HM
CbTPYAHUYECTBO € MOMN3OTBOPHO, MPeABUXAaMe CbBMecTHaTa HW paboTa ga NpoAbMKu U B
Gbaelle, HO npu NpegoroBOpeHN ycnoBus No To3u gorosop. [Mpes 2016r. ce Habniogaea
TaHAGHUUA B NOBULLEHWE Ha TBLPCEHETO 3a CTPaHW YneHku Ha EBponeickus cvro3 Ha BLDK
BaKkCuHa, TeTaToke, Tetagud sakcuHa u MNMO TyGepkynuH.
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“BYJ1 BUO- HY3NB” EO0A
Aoknad 3a delinHocmma u PuHaHcoe omyem 3a 200uHama 3asvpluisawja Kem 31.12.2016

OcHoeHu docmasyuyu

BHOCBHT Ha CYypOBUHM M MaTepuanu 3a Npou3BOACTBOTO Ha NeKapcTsa Ce U3BLPLUBA NPAKO OT
NVLUEH3NpaHn AOCTaBuYUuLM, dupMmyu ¢ A0BpPO MME W 3HAYUTENeH ONUT B CLOTBETCTBUE C
uaucksaHuaTa Ha [MNMN. Kato Haww ocHosHKM goctasuvum ca: OT OO, Mepk Bvnrapus EAL,
Anmarect Afl, Maiikom EOQ[], PLUTX Cr.3aropa, Codprrpyn OO/, Monusak OO, Aksaxum ALl
Mukponak OO[1, Applikon, Brevetti C.E.A., BOCSH v ap.

Mpernea Ha aenHocTTa
Pesynmamu 3a mekyuusi nepuod

Mpuxozu 31252 31798
Pasxonu 21396 20820
(QHHAHCOB Pe3Vy/ITAT IPEAH AaHBIH : 9856 10978

HusudeHmu u pasnpedeneHue Ha nevyanbama

MUHAHCORB OTYET U aHanus
CobctBeHunaT kanutan Ha JpyxecTsoTo e 28 732 xun. ns.

Mpea otyetHaTa 2016 r. ca HacCTBNUMM W3MEHEHWUS B OCHOBHWA KanuTan Ha [lpyXecTsoTo
CNPAMO NPeaxoAHUA OTYETEH NEPUOA KaTo ChLUMAT e yBenuyeH ¢ 3 934 xun. ne. 4ypes oTHacsHe
Ha nevanbara ot 2015r., cneg gaHbYHo obnaraHe v AMBUAEHT 33 AbpKagara, B yBenMyeHne Ha
APYrUTe pe3epBu Ha OPY>KECTBOTO.

AHanua Ha ceomHoweHuemo cobcmeer/npusneyeH Kkanumarn

| Koed. na dpunascoBa aBTOHOMHOCT
 Koed. Ha 32 UTBKHATOCT 0,13 0,20
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“BYN1 BMO- HY3MB” EOOA
Joknad 3a deilinvocmma u duHaHcos omyem 3a 20duHama 3aevpweawa kom 31.12.2016

QuHaHCo8a aBMOHOMHOCM

Pasamnka

i CroiiHOCT Croiinoer CroiiHocrt %
HUmorn, Mamusau, CbOPbKEHHS H
1 | O6opyasane /o6mo/ 10 447 10 752 (305) -3%
2 | Herexymu akTHBEH 11 010 11 325 (315) -2%
3 | Texkymu akTHBH B T.4. 21 465 18 374 3 001 17%
4 | AKTHBH JbpsKaHH 3a npojaxkba - = = =
5 | MaTepuanuu 3amacu 6137 3985 2152 54%
6 | Texyiiu B3eMaHUA 11174 11 330 (156) -1%
7 | Texymu (hpMHAHCOBH AKTHBH = E = s
8 | [lapuunu cpejacrsa 4154 3 059 1095 36%
9 | O6ma cyma Ha AKTHBHTE 32 475 29 699 2 776 9%
10 | CoberBen kamuTan 28 732 24 798 3934 16%
11 | duHAHCOB pesyaTaT 8 869 9 882 (1013) -10%
12 | Herekymu nacueu 2 566 3224 (658) -20%
13 | Texkyumu nacupu 1177 1677 (500) | -30%
14 | Ob1a cyma Ha NacHBHTE 3743 4 901 (1158) -24%
15 | Mpuxozu ofmo 31252 31798 (546) -2%
16 | ITpuxoju ot npogakbm 30 624 30 794 (170) -1%

Penrabuianoct:
1 | Ha cobcTReHHS KanuTaa 0,31 0,40 (0,09) -23%
2 | Ha akTuBuTe 0,27 0,33 (0,06) -18%
3 | Ha macusure 2,37 2,02 0,35 18%
4 | Ha mpuxopuTe OT Npojaskou 0,29 0,32 (0,03) -10%
EdexTturHocT:
5 | Ha pasxoanTe 1,46 1,53 (0,07) -4%
6 | Ha npuxoanre 0,68 0,65 0,03 5%
JIMKBHIHOCT!
7 | Obma THKBHIHOCT 18,24 10,96 7,28 66%
8 | Bppsa nukBHAHOCT 13,02 8,58 4,44 52%
9 | HezabasHa tukBHHOCT 3,53 1,82 1,71 03%
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10 | AGCoJIIOTHA JIMKBHU/IHOCT 3,53 1,82 1,71 93%
PuHaHCOBA aBTOHOMHOCT:

| 11 | PuHAHCOBA ABTOHOMHOCT 7,68 5,06 2,62 52%

| 12 | Bamrexmanoct 0,13 0.20 (0,07) -34%

OcHosHUMe u3MeHeHus 8 cpasHeHue C rPedxodHuUs omyemeH Nepuod ce dbmxam Ha:

dakTopy, okasanu BBL3AENCTBUE BbPXY (PUHAHCOBOTO CLCTOSHUE Ha APYXEeCTBOTO: Npobnemu
CBbP3aHU C NPOMEHW B pa3mepa Ha perynaTopHUTe Takcy 3a NpenuueH3vpaHe Ha npoaykTuTe
Hu npeg C30, MA30, BbBexaaHe Ha HOBM METOAM Ha MOYUCTBAHE, CTEpUNU3auvs B
NPOU3BOACTBOTO. WM3KyCTBEHO Cb3fgaBaHe Ha NOW WMWK Ha [OPYXEeCTBOTO, CBbp3aH C
ABYCTPaHHOTO cCrnopasymeHue 3a pasMaHa Ha BakcuHu mexay P Bwnrapus u P Typuus.
PesynTaTt oT ropHOTO € ¥ HEBB3MOXKHOCTTA 3a peanvanpaHe Ha roNAMO KONMMYECTBO BaKCUHU.

CronaHcku uenu 3a 2017 r.
PLKOBOACTBOTO CU € NOCTaBWUNO CrEAHWTE OCHOBHU Lenu, KOMTOo aa 6baaTt nocturHatu npes
2017+

[MpedsuxdaHo pazsumue Ha Opyxecmeomo

PBKOBOACTBOTO npeaswxaa NMPOMEHW B pasBUTUETO Ha AeWHOCTTa Ha [pyXecTBoTo, Ypes
NOCTENEHHOTO My OpPWMEHTUpPaHe KbM nasapa U paswupsBaHe Ha MNPSKOTO y4acTue B Hero.
PernctpupaHe Ha M3HOCTHO OPMEHTUPAHWUTE MPOAYKTU Ha APYKECTBOTO, 4Ype3 UeHTpanHa
peructpaunsi 8 EMA. BbBexaaHe Ha CTO NpoLEHTa Ha M3UCKBAHETO 3a Ccepunu3auus Ha
roToeaTta npoAykuus Ha apyxectsoto. O6HoBABaHE U NpuBeXAaHe B HOBUS (hOPMAT Ha BCUYKM
npoaykToBu aocueTa. [yckaHe B pefoBHa ekcnnoarauus Ha nabopatopusita 3a TOB B JlionvH B
KpaTtkocpodeH nnaH. OOHoesBaHe Ha MmarepuanHata 6asa Ha pasete naGopaTtopuu 3a
TexHnyecka obpaboTka Ha GuonpoaykTUTe , HaMMpaLUW Ce B LieHTpanHa crpaaa. MpoabrkasaHe
Ha pabortara no ebeexaaHe Ha obHoseHaTa nabopaTtopus 3a NponasoAcTeo Ha BLPK.

B usnunHeHve Ha 3apaudTe noctaBeHu oT M3 3a ocurypsBaHe Ha 34paBeonasBaHeTo ¢
BUCOKOKa4ecTBeHU GuonpenapaTy npes 2016 roguHa Gaxa 3HauMTEnHO NoaoBpeHn ycrnosmsaTa
3a Npou3BOACTBO Ha NekapcTBa B CLOTBETCTBUE C M3UCKBaHUATa Ha [JobpaTa npoussoacTBeHa
npaktuka Ha 3JIMXM B u3NbNHEHWe Ha npegnvucaHuaTa Ha ManbnHuTenHata areHuuss no
nekapcrteara Ha Penybnuka Bwnrapus.

HkoHoMuYyecKo passumue

[pyxecTsoTo e Ha camodhuHaHcupaHe 6e3 AbpxasHa cybeuavs, nopaan KoeTo e HeoBXoauMo
nonaraHeTo Ha 3HAYUTENIHW YCWNUS 32 HaMUMpaHeTO Ha nasapu 3a peanuaupaHe Ha
Npou3BeXaaHuTe NPoAYKTU U YBENMYaBaHe Ha NpUXoauTe.

BbTpewHnsT nasap e cunHo orpaHuyeH. KoHkypeHUusiTa npu npogaxbute Ha WMH BUTPO
AVNarHoCTUYHW MEAWMUMHCKU W3Lenus € MHOro ronsmMa B ycnoeusTa Ha ceoBogeH nasap.
PassuTeTo Ha [pyXecTBoTo, NOABPXKAHETO HA BUCOKO TEXHOMNOTMYHO HMBO W OCUIYPABAHETO Ha
(PVMHAHCOBM CPEACTBa 3a PasBUTMETO My Ce ONMpedenst 0T HaMUPaHETO Ha HOBWM U3TOYHUUM Ha
40X04M U3BbH CTpaHarTa.

3a ocurypssaHe Ha HeobxoguMWTE (HUHAHCOBUM CPEAcTBa 3a NOAbLPKAHE Ha HeoBXOoaUMOTO
HUBO Ha NPOM3BOACTBO W pa3suTe Ha [pyxectsoTo, npe3 2016 r. ce NONoXmuxa 3HaYUTENHN
YCUNKA 3a passuTUETO U paslLuMpABaHETO HA MPOWM3BOACTBATA, 33 KOMTO MMame TEeXHOMOrn4yeH
OnuT, BB3MOXHOCTM U Nasap B cTpaHaTa u YyxbuHa.

YBenuyaeaHeTo Ha MPOU3BOACTBOTO U M3HOCA Ha BaKCUHW U KOMMOHEHTW 38 BAaKCWHM W

UMYHOAMArHOCTUKYMM Ca npeanocTaeka 3a huHacosa cTabunHocT U passuTie Ha [pyxecTsoTo,
AoBpu ycnosus 3a paboTa 1 3annalaHe Ha BUCOKOKBANUMUUMPaHUs nepcoHan.
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Paszsumue Ha nepcoHana

OpraHuanpare Ha cneuuduYHO U LieneHacoveHo oBy4YeHUe Ha NepcoHana Ha ApYXecTBOTo, ¢
aKUeHT cb3daBaHe Ha BuUCOKOCneuuanuavpaHu Mnagu kagpu, KOUTO ga noemar B CBOW pbuUe
ObaeloTo pa3suTue Ha [pyXecTBoTO.

Pazsumue Ha npouzeodcmeomo

W3nbnHeHa e ocHoBHaTa Uen B geiHOCTTa Ha [pyXecTBoTo - cHabasBaHETO Ha cTpaHaTa ¢
NeKapCTBeHN npoAyKTM W AUArHoCTUYHWM CpefcTBa 3a W3NbfIHEHWEe Ha nporpamarta Ha
MuHucTepcTBOTO Ha 3apaseonaseaHeTo B GopbaTa CbC 3apasHUTe U napasuTHK GonecTu.

M3HochT Ha Gaktepuantu sakcuHn u ML TyGepkynuH 3a HyxauTe Ha C30, YHULIE® u MAXO
€ Ha rpaHuLaTa Ha NPOu3BOACTBEHNTE Bb3MOXHOCTU U OCTaBa NPUOPUTET Ha [lpyXXecTBoTo.

MpoAabmxasa W3NbIHEHMETO Ha fgorosopa ¢ ¢wupmara LG KOxHa Kopes 3a CbBMEcTHO
paspaboTBaHe Ha BaKCMHW W AOCTaBKAa Ha KOMMOHEHTW AWMTEPUs, TeTaHyc KOKMoW ¢ uen
NPOWU3BOACTBO Ha NEHTa BaKCMHA/C KOMMOHEHT XxenaTtuT B u Xemodunyc nHdpnyeHue/ B KOxHa
Kopes, kato HamepeHusTa Ha KopeiickaTa CTpaHa ca 3a €XerogHo yBenuyaBaHe Ha
Konu4yecrsara 3akynyeaHu oT [JpyXecTBOTO KOMMNOHEHTW AudTepus, TETaHyC U Kokniow. B kpas
Ha 2015 r. Be cknoyeH Bb3Me3aeH AOroBoOp 3a TPaHCthep Ha TEXHOMOrvA 3a NPOM3BOACTEO Ha
KOMOMOHEHTU 3a BakTepuanHu BakCUHW, KOWTO LWie ocurypu Ao6pu UHAHCOBM NOCTBLNIEHUS B
npoabmkeHne Ha 10 roguHW, KakTo U Bb3MOXHOCT 32 CbBMECTHO pa3paboTBaHe Ha HOBU
BakTepuanHn BakCUHM.

QOuakeaHu uHsecmuuyuu

Mpes 2017 roguHa ce o4akea MHBECTULMWUTE B APYKECTBOTO Aa 6baat okono 3 500 xun. neea,
4pes KouTo Aa ce peanusupart HabenssaHuTe Mepkn 3a OBHOBSBaHe Ha MPOM3BOACTBOTO W
BbBeXfaHe Ha HOBM MOLHOCTU. [lpyeCcTBOTO nnaHupa UHBECTULMUTE Aa ca CbC COBCTBEHM
cpeacTsa, Ges aa ce Hanara NpMBNWYAHETO Ha 3aeMEeH Unn ApYr BUA KanuTan.

BaxHu cb6UTURA, HACTLNUNK criea AaTaTa Ha M3rOTBSIHE Ha (DUHAHCOBMS OTYeT
Hsima HacTenunu BaxHWU CbOUTUA crej faTtarta Ha UaroTesiHe Ha (OMHAHCOBUA OTYET, KOWUTO Buxa
pednekTupanu Bbpxy peaynTaTa Ha [IpyKeCTBOTO Nnpes crneasallys OTHETEH neproa

Uuchopmauuna no un. 187 a4 ot TLProBCKUS 3aKOH
Mpes 2016 r. He ca NpuaoBMBaHM U NPexXBLPNsHM COBCTBEHM aKUuMKM OT OpyxecTtBoTO.
Apy>XecTBOTO He NpuTexasa cODCTBEHM akuum OT KanuTana cu.

WHdopmaumn no un. 247, an. 2 ot TLProBCKUA 3aKoH

BbaHarpaxgeHusiTa, nonydexu obuwo npes 2016 roguHa OT uneHoeeTe Ha CbBeTa Ha
Br3HarpaxgeHusaTa, nonyyerHu obuwio npes 2016 roguHa oT YnpasutenuTte Ha OpyxecTtsoTo ca B
pasvep Ha 60 xunsgm nesa. Kato ca nannartedn n 13 xun.ns 3a obesweTeHus u no couwanHa
nporpama.

Kbm 31.12.2016 r. YnpasuTensT uma criegHuTe y4acTua no cMUCbNa Ha un. 247, an. 2, T.4o0T1
T3:
- 100% ot kanuTana Ha EOQO/[]

Mpes namuHanata 2016 r. Ynpaeutenute Ha [pyXecTBOTO Mnu CBBp3aHu C TAX NUua He ca
CKno4Bany 4oroBopu No CMUCHN Ha Y. 240 6 oT THProBCKUSA 3aKOH.

DHHAAHCOBH HHCTPYMEHTH

ApyXecTBOTO He WHBECTMpPa BbB (UHAHCOBU UHCTPYMEHTH. OCHOBHUTE hurHaHCOBKU aKkTuBK w
nacveu ca B3eMaHusA U 3a4bIMKEHUS.
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B Oenexkute KkbM (uHaHcoBMA OT4YeT Ha [IpyXecTBOTO € npefcTaBeHa AOMbAHWUTENHA
WHbOopMauusl OTHOCHO NpueTaTa MoNMWTUKA 3a OLEHSIBaHE W MPEACTaBsHe Ha (hUHAHCOBMUTE
WHCTPYMEHTM,

YnpaBneHue Ha KanuTanoBus PUCK

Llenute Ha “BYIT BMO- HU3MB" EOO/ npu ynpaeneHne Ha kanuTana ca Aa 3aluTsaT npaBoTo
Ha "BYJ1 BUO- HL3MB" EOO/ aa npogb/iku, Kato 4eicTeallo APYXECTBO C Len A0XOAHOCT 3a
cobcTBeHMKa Ha KanuTana U NoAAbpXaHe Ha OnNTUManHa KanuTanosa CTPYKTypa, 3a pa ce

Hamanu ueHarta Ha KanuTtana.

MonuTukaTa Ha PLKOBOACTBOTO € Aa Ce NOAbPXa cTabunHa kanuTanosa Ga3a, Taka Ye aa ce
CbXPaH1 A0BEpUETO Ha COGCTBEHULMTE, U Ha Ma3apa kaTo Usno, ¥ Aa MOXe Aa Ce OCUrypAT

ycrnoBws 3a pa3suTue Ha BusHeca B GbaeLue.

3a cBOMTE BbBLTPEHM W BBHWHU  HYXaW,
CbOTHOLIEHMETO Ha HETHUA LT, KbM COBCTBEHMS KanuTan.

ApyxecTsoTo wu3uucnsea

n onoBecTABa

Buj 31.12.2016 T, 31.12.2015 I,

O6110 ABATOB KANIKUTAT, T.Y.: 3743 4 901
3adwsaxcenus no puHaHcos AuauH2 380 617
Tspzoscku kpedumu u 3aemu KM C8BP3aHU AUYA U

cMokoeu kpedumu 3363 4284
Hamanen c:

NapUYHHTE CPEJACTBA U MAPHYHU €KBHBAJIEHTH (4154) (3 059)
HeteH AbaroB kanmura (411) 1842
061110 cobeTBEH KammuTasn 28 732 24 798
!Oﬁm;o KamuTax 28 321 26 640

3a cBOMUTE BBLTPELHN U BBHLIHW HyXau, [IpyXecTBOTO M3YUCNABA U ONOBECTABA KoeduLmeHTa
Ha 3aAMMbXHSNOCT.

KoeduumeHTa Ha 3aanbXHANOCT Ce U3YUCNABA, KAKTO CriedBa:

Bux 31.12.2016T. 31.12.2015 1.
O6m10 npusaeyen kanurax (macuBm), T.4.: 3743 4901
3advxceHus no uHancos AU3UH2 380 617
Beuuku ocmanaau nacusu 3363 4284
006110 coGeTBeH KamuTaa 28 732

AHanusa e gokasaTerncTeo 3a 4o6poTo ynpasBneHne Ha kanutana.

YnpaBneHue Ha (PMHAHCOBUA PUCK

Apy*ecTsoTo NMa eKCnosUUMA KbM CreaHNTe (PUHAHCOBU PUCKOBE:

* KpeauTeH PUCK

* UKBUAEH PUCK;

* nasapeH puck;

* OnepaTUBeH pPUCK.
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B HacToswms [oknaa € ornoBecTeHa WUHMOPMALMA OTHOCHO EKCroanyuaTa Ha [ipyxecTsoTo
CMPSIMO BCEKM OT ropenoCoYeHNTE PUCKOBE, LENUTe, NONUTUKATE U NPOLECH B OpyxecTtBoTo no
OUeHABaHe, W ynpaeneHWe Ha pucka, W YNpaBMEHWETO Ha KanuTana. HonsnHutenHu
KOIMYECTBEHN ONOBECTABAHUA Ca BKITHOYEHN B BENeXKUTE KbM (DMHAHCOBMSA OTYeT.

OcHoBHM NonoxeHMA 3a ynpasnexue Ha pucka

MonuTtukuTe 3a ynpasnenne Ha pucka B [IpyXecTeoTo ca yCTaHOBEHM C Uen aa uaeHTuduumpar
W aHanusupar puckoeeTe, BNUAELLN BbPXY [IpyXKeCTBOTO, 4a YCTAHOBSABAT rpaHULM 3a noemMaHe
Ha puCkose No oTAeNHN BUAOBE, AeUHUPAT NpaBuna 3a KOHTPOM BLPXY PUCKOBETE W CnassaHe
Ha yCTaHOBEHMTE rpaHnuM. MonuTukiTe U cucTemuUTe No YrpaBneHue Ha PUCKOBETE noanexar
Ha PErynApHa nposepka C LeNn yCTaHOBABaHE Ha HACTLMWMM W3MEHeHWs Ha nasapa W
AeiHocTUTe Ha [pyxecTsoTo. [IpyXecTsoTo 4Ype3 obyyeHue W npunaraHe Ha ycTaHOBEHWTE
CTaHAapTv ¥ npoueaypu 3a ynpasneHve Uenu Aa passue AUCUMNIMHA W KOHCTPYKTUBHA
KOHTpONHa cpeAa, KbASTO BCUYKM CryXUTEeNu pas3bupar cBosTa pons U 3afbiiKeHus.

KpeauTeH puck

KpeauTHUAT puck e puckbT, ye KOHTPareHTsLT HAMa Aa M3NbIHU 3aAbIDKeHUATa CWM No AafeH
(PMHAHCOB MHCTPYMEHT WM [OroBOp, KOETO BOAM A0 (buHaHcosa 3aryba. [lpyxecTtsoto e
W3NOXEHO Ha KPeAWUTEH PUCK OT CBOUTE OnepaTUBHU AeHOCTH (rNagHo 3a TbProBCKW B3eMaHus).
ApYyXecTBoTo He NoN3Ba Apyr NPUBMEYEH KanWTan v U3NOXEeHOCTTa MYy Ha KpeguTeH PUCK e
MHOro HUCKa.

B3emaHus oT KnueHTH

EkcnosuunsTa KeM KpeauTeH puck 3aevcu oT WHOVBMAYANHUTE XapaKTEPUCTUKL Ha OTAENHUTE
KnueHTu. [lemorpadpckarta CTpyKTypa Ha KNUEHTUTE U pucka OT HennawiaHe B MHAYCTPUATA UMK B
CTpaHara, B KOSTO Te onepvpar BNUasT B NO-Manka CTeneH Ha KpeauTHUAT PUCK.

[pyXecTBoTO UMa ChLYECTBEHM NPOAAXBHU KbM HAKONKO KnneHTa: TURK ILAC VE SERUM A S .-
TURKEY, NIC XEMUHBECT - KOPES, MHTEPBAKC — KAHAZLA, COOAPMA TPEWOWHI-
CODUA, ®bOHNKC ®APMA EOO[.

KpeautHata nonutuka Ha [IpyXecTBOTO NMpeaemkaa BCEKU HOB KIMEHT Aa ce npoyysa 3a
KPeAUTOCNoCoOHOCT Npeau Aa ce Npeanoxar CTaHAapTHUTE YCROBUS Ha A0CTABKA U nnawjaHus.

WHBecTuumun
APYXECTBOTO HE NPaBM UHBECTULMN B NNKBUAHM bMTOBYU U KOPropaTUBHU LI@HHU KHWXa ¢ orneq
Ha ToBa Aa NMMWUTUPa eKCNO3ULMATE CU NO KPEANTEH PUCK.

MFapaHuuu
ApyxecTBOoTO y4acTea B oBLECTBEHM nopwyku no 30l U npepgocTaes rapaHUMM B nonaa Ha
TpeTu nuua. lNpes oTyeTHaTa 2016r. npeaocTaseHu rapaHuuu ca B pasmep Ha 11 xun.ns.

INukBuaen puck

NvkBUAEH pUCK BB3HMKBA NPK MONOXKEHME, Ye APYXXECTBOTO HE U3MBLINHWU CBOUTE 3a4bIDKEHNS,
KoraTo Té cTaHaT uauckyemu. [ipy>ecTsoTO npunara noAgxos, KoiTo aa ocurypu Heobxogumms
TMKBWAEH pecypc f4a ce nocpelyHaT HacTLNUAUTE 3aABLMKEHU Npu HOPMarnH1 unn CTpecoeu
ycnoeus 6e3 aa ce peanuavpar Henpuemnueu sarybu wnu ga ce yBpeaw penyTauwsTa Ha
[pyxecTsoTO.

LpyxecTeoTo e ¢ BUCOKa NUKBMAHOCT U HE € U3NOXKEHO Ha NVKBWAEH PUCK.

Mazapex puck

lMa3apeH puck e puUcKbT, Npu NpomsiHa Ha NasapHUTe UeHW, Kato Kypc Ha 4dyxaecTpaHHa
BanyTa, IMXBEHN NPOLIEHTM NN LEHW Ha KanUTaoBN NHCTPYMEHTY, AOXOA4BLT Ha APYXeCTBOTO
W CTOMHOCTTA HAa HEroBUTE UHBECTULMU Aa Bbpar sacerHatu. LlenTta Ha ynpasneHveTo Ha
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MasapHA pUCK € fia yNpasnssa 1 KOHTPOMMPa EKCNO3ULMATA Ha NasapeH PUCK B NpUeMIuBH
FPaHNLy, KaTo ce onTUMU3Npa BB3BPBLUAEMOCTTA. [IpYKECTBOTO YNPaBMABa LEHOBUS PVCK KaTo
W3NON3Ba 3a OCHOBA MEXAYHAPOAHM KOTUPOBKM 3@ ONpedensHe UeHUTe Ha npoaasaHuTe
MPOAYKTV 1 TE3W, KOUTO OCBIIECTBABAT KOPEnaUMs MeXAy LeHUTe Ha CypoBuA neTpon u
peanuanpaHuTe npoaykTu,

BanyTen puck
HApyXecTBOTO & U3NOXEHO Ha BanyTeH puck npy NOKynku u/vunu npoaax6u w/unu noemaHe Ha
SaeMU pa3nU4HK OT IyHKLMOHANHaTa BanyTa, OCHOBHO LUaTCKu 4oNapy.

IuxseH puck
ApyXecTBoTo He Non3sa npuBneYeHu CPeAcTBa OT (PMHAHCOBM U KPEAUTHN UHCTUTYLIMK, KaKTO 1
OT TPETU NuLa, U HEe & U3NOXEHO Ha NNXBEH PUCK

OnepaTtuBeH puck

OnepaTBeH puck € PUCKLT OT NPEeKU WMU KOCBEHM 3arybu, npousTuyaly OT WKMPOK KPBF OT
MPUYKUHK, CBBLP3aHW C MpouecuTe, NepcoHana, TexXHONoruuTe wu MHdpacTpykTypata Ha
[pyXecTBOTO, KaKkToO M OT BBHLHU pakTopK, pasnuuHKU OT KpeawuTHW, nasapHu v NUKBUAHM
puckoee, kaTo Hanpumep Teau, NPoW3TUYaWM OT NpPaBHU WU PErynaTopHU W3UCKBaAHUA W
obulonpuet craHgapTW Ha KOpnopaTMBHO nosegeHne. OnepaTvBHW PUCKOBE Bb3HMKBAT OT
BCU4YKKM onepaumm Ha [py»xecTBoTo.

Llenta Ha [ipyxecTBoTo € Aa ce ynpaenssa onepaTUBHWA pUCK, Taka 4e pAa ce GanaHcupa
Mexay nsbsreaHeTo Ha duHaHCOBM 3aryGu 1 yBpexagaHe Ha penyTaunsaTa Ha OpyxecTtsoTo, u
UANOCTHATa ePeKTUBHOCT Ha Pa3xoAuTe U Aa ce u3BsreaT NpoLeaypUTE 3a KOHTPOMN, KOUTO
OrpaHu4aBsaT UHULMaTUBaTa U TBOPYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a paspaboTsaHe W npunaraHe Ha KOHTPONu 3a onepaTtuBHWA PUCK ce
Bb3nara Ha BUCLUETO PLKOBOACTBO. Ta3n OTrOBOPHOCT Ge nognomara oT pasBUTUETO Ha obwwn
CTaHaapTu 3a [Ipy»XecTBOTO 3a ynpasneHue Ha onepaTvMBHWA pUCK B cnegHuTe obnactu:
¢ VBMCKBaHUA 3a MOAXOAALLO pasnpefeneHWe Ha 3a4bMKEeHUSTa, BKMOYUTENHO W
HE3aBUCMMO OTOPU3UPaHE Ha CASNKU;
* W3MCKBaHWUA 3a paBHABaHE Y MOHUTOPUHT Ha CAEnKuTe!
CBOTBETCTBME C PErynaTopHUTE U ApYr NPaBHW U3UCKBaAHUSA:
* AOKYMEHTaLWsA 3a KOHTPON U Npoueaypw;
* MW3NCKBaHWA 3a NepuoanyHa OUEHKa Ha OnepaTWBHUTE PUCKOBE W afeksaTHOCTTa Ha
KOHTpONWTE 1 NpoleaypuTe 3a cnpassHe C MAEHTUDULMPAHUTE PUCKOBE;
® MW3UCKBaHWMA 3a [OoKnagsaHe Ha onepaTtuBHW 3arybu u npegnoxeHuTe KOopurvpalu
OENCTBUR;
* pa3BUTVE Ha aBapuinHW NnaHose;
¢ 0B0yyeHue n npothecnoHanHo passuTUue;
* eTUYHU 1 Bu3Hec cTaHpapTy;
* HamansBaHe Ha pucKa, BKMIOYUTENHO 3aCTPaxoBka, KOraTto Toea e eheKTuBHO.

HpyXecTBOTO He AWMU B NOPTMEANUTE C1 OT hUHAHCOBM MHCTPYMEHTU eKCno3uuuu B rpbLKK
ABPXABHI LIeHHN KHXa, kakTo 1 B [1LIK Ha gbpxasu B 3aTpyaHeHO hUHAHCOBO CLCTORHME.

OTroBopHOCTU Ha PBLKOBOACTBOTO

Cnopeg GBbnrapckoTo 3akoHo4aTENCTBO, PBKOBOACTBOTO CrneaBa Aa U3roTes hMHaHCOB OTYET 3a
BCAKa (hvHaHcOBa roauHa, KoMTo Aa Aasa BApHa W 4YecCTHa npegcrtasa 3a (HUHAHCOBOTO
CbCTOSHME Ha [Ipy)KecTBOTO KbM kpas Ha roguHaTta, (hMHaHCOBO My npeacTassHe U napu4Hu My
noToum.
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PrkoBogcTeoTO NOTBBPXKAABA, Y€ € npunarano nocrnefoBaTenHo afeksBaTHU CYETOBOAHM
NONUTUKM NPU M3IrOTBRHETO HAa roAauwHUA uHaHcoB otdeT kbm 31 gekemspu 2016r. n e
Hanpaevno pasymH1 U Npeanasnuey NpeueHky, NPeanonoXeHna 1 NpUubnuanTenHn OLEHKN.

PbKOBOACTBOTO CbLO NOTBLPXKAABA, Y€ C& € NPUABLPXANO KbM AeiCTBALUTE CHETOBOAHW
cTaHAapTy, KaTo (OUHAHCOBUAT OTYET € U3roTBEH Ha NPUHLUWNA Ha AEWCTBALL0TO APYKECTBO.

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3a NPaBMITHOTO BOLEHE Ha CYETOBOAHWTE PErUCTpW, 3a
LenecbobpasHOTO YNpPaBneHne Ha akTUBUTE W 3a NPEANPUEMAHETO Ha HEOOXOAUMUTE MEPKM 38
n3GArBaHe M paskpvBaHe Ha EBEHTyanHu 3noynoTpebn u Apyrv HepeaHoCTy.

PHKOBOACTBOTO CbLUO NOTBLPKAABA, Y€ NPU U3rOTBAHETO Ha HACTOAWMA 40KNaA 3a AelHocTTa
€ NpPeAcTaBuno BAPHO U YECTHO Pa3BUTUETO W pPesynTaTuTe OT AeNHOCTTa Ha APY)XeCTBOTO 3a
M3MUHaANUA NEPUOA, KaKTO W HEroBOTO CbCTOAHWE W OCHOBHUTE PWCKOBE, MNpepn KouTo €
N3nNpaBeHo.

Jonb/iHUTE/IHA HHPOPMALHUA BbB BPb3Ka ¢ M3MCKBaHusATa Ha Y/1.1000, a4,

1.4 or 3IIINUK » yn.33, an.1, 1.6 or Hapeaba Ne 2

a) uHgopmauyus 3a npomeHume 8 cyemogolGHama nofuMuUKa fpe3 omyemHus nepuog,
puYyuHUMeE 3a MAXHOMO U36bpwWeaHe U M0 Kakb8 HayuH ce ompasseam Ha ¢huHaHcosus
pesynmam u cobcmeeHus Kanumar Ha eMumeHma;

Hama npomMsiHa B c4eToBOAHATA NONUTUKA NPE3 OTHETHUS Nepuoa,.

6) uHopmauua 3a HacmwBnuau MPOMEHU €& UKOHOMUYeckama 2pyna Ha emMumeHma, ako
yyacmea 8 makaea epyna;

Apy>XecTBOTO HE y4acTBa B UKOHOMWYECKa rpyna.

8) uHghopmayus 3a pesynmamume Om 0pP2aHU3aUUOHHU MPOMEHU 8 paMKume Ha eMumeHma,
kamo npeobpa3sysaHe, rpodaxba Ha OpyXxecmea om UKOHOMUYecKama epyrna, arnopmHU 8HOCKU
om Opyxecmeomo, 0OasaHe nNo0 HaeM Ha UMYyUEcmeo, GbA20CPOYHU UHEECMULUL,
rpeycmaroeseaHe Ha delHocm,

MNpes otyeTHata 2016 r. HAM@ HaCTLMUNW OPraHW3aUMOHHU MPOMEHU B paMKUTE Ha
APYXecTBOTO, KaTo npeobpasyeaHe, npopjaxba Ha OpyxecTBa OT WMKOHOMWYECKATa rpyna,
anopTHW BHOCKW OT APYXECTBOTO, AaBaHe No4 HaeM Ha UMYLLECTBO, AbMTOCPOYHY UHBECTULMN,
npeycTaHoBsABaHe Ha 4EAHOCT.

2) cmaHosuwWe Ha yrnpasumenHus op2aH OMHOCHO 8L3MOXHOCMumMe 3a peanu3ayus Ha
nybnukyeaHu npo2HO3U 3a pe3ynmamume om mekywama duHaHcoea 200uHa, Kamo ce
omuyumam pesynmamuime om MmeKyuomo mpumeceyue, Kakmo U uHgopmayus 3a ghakmopume
u obcmosmencmeama, KoUmMo wWe nosausam Ha nocmuaaHemo Ha fposHo3HUme pesynmamu
Hal-marnko 3a crnedsawomo mpumecedue;

ApyxecTBoTO He e nyGnukyBano NPOrHo3uM 3a pesynTaTuTe OT TekyllaTa duHaHcoBa roguHa.
MNpes cneaBalLoTO TPMMECEYUe ce OYaKBa NpPUXoaunTe 4a ce ysenuyar.

X) uHbopmayus 3a sucawU cb0ebHU, adMuHUCMpPamueHu unu apbumpaxHu

npouzsodcmea, kacaewl 3adbiDKeHUs Unu e3emMaHus & pa3mep Hal-manko 10 Ha cmo om
cobcmeeHuss Kanuman Ha eMumeHma; ako obuwjama cmolHocm Ha 3adbrXeHusma unu
83eMaHuAma Ha emumeHma o 8cu4yku obpasysaHu rnpoussodcmea Hadxewbpns 10 Ha cmo om
cobcmeeHusi My Kariumarl, ce npedcmaes UHhopMayUs 3a 8CSKO npoLU3800cmeo noomaerHo;
Opy>XeCcTBOTO HAMa BUCSLLM NPOU3BOACTBA Kacaelln 3aAbMKEHUA NN B3EMAHUS B pa3mep Hal-
manko 10 Ha cTo oT cobcTBeHUs kanuTan.

3) UHghopmayus 3a omiycHamume Om eMumeHma unmu Om Hea080 ObUEPHO OpyXecmeo
3aemu, npedocmassHe Ha 2apaHyuu unu noemaHe Ha 3adb/IKeHus obwo KbM edHo nuye unu
HEe2080 ObLEPHO OPYXecmeso, 8 Moea YUCO U Ha Cebp3aHu /luya C nocoysaHe Ha xapakmepa
Ha e3aumMoomHoweHuUAma MexO0y eMumeHma U nuyemo, pasmepa Ha HeusrnameHama
enasHuya, nuxeeH rMpouyeHm, KpaeH CPOK Ha rnozacseaHe, pasmep Ha Moemo 3adb/mkeHue,
YCIo8us U CPOK.

23



“BYJ1 BMO- HY3MNB"” ECOA
Aoknad 3a deliHocmma u PuUHAHCO8 omyem 3a 200uHama 3asvpwesawja Kem 31.12.2016

[py>XecTBOTO HE € NPeAOcCTaBAN 3aeMU U rapaHLUVi U He e noeman 3aab/MKeHUA KbM e4HO nuue
NV HEroBO AbLUEPHO APYXKECTBO.

u) QaHHu 3a Bupekmopa 3a 8pb3KU C UHBECMUMOpa, 8KIOYUMeENHo menegoH u adpec 3a
KopecnoHOeHUUS.

OupekTop 3a Bpb3ku ¢ uHBecTuTopuTe BLB ,BYJN1 BMO HU3MBE* EOO[ e Cawo [aHos.
TenedoHa 3a Bpb3ka: + 359 2 944 61 91,

apgpec 3a kopecnonaeHums: rp.Codusa 1504, 6yn. Axko Cakb3os Ne 26.

Cawo lNavos

Ynpaeuten

“BYN BUO- HU3MNB” EOOA
rp. Codmn

28 cheBpyapm 2017 r.
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“BY/1 BUO- HY3IME” EOOA
Aoknad 3a deliHocmma u PuHaHcoe omyem 3a 200uHaMA 3a8vpuweawia kem 31.12.2016

rOAVWLEH ®UHAHCOB OTHET
. OBLLA NHO®OPMALWA

HaumeHoeaHue Ha Qpyxecmeomo. ,,6YJ1 BUO - HY3ME"“ EOOL
Ynpaeumen: Cawo MaHoe

Crcmasumen: boHKka EHYeea

Wpucmu: ade.l{eemosap MnadeHoe u ade.J/lopa 'ypmesa

HAvpxaea Ha pecucmpayus Ha pyxecmeomo: Pbrnzapus

Cedanuwe u adpec Ha peaucmpauus: ep.Cous, 6yn.“SAHko Cakb3oe” Ne 26

Msicmo Ha ogbuc unu uzebpweaHe Ha cmonaHcka deliHocm /noMbiga ce ako € PasfuyHo
om cedanuwiemo u adpeca Ha pesucmpauusi/:

O6cnyxeawu 6aHku: YHukpedum Bynbank, NMNB AL, O6wuHcka 6anka AL, UKB,
Paldhatizern 6aHk u CHBaHK

PUHAHCOBUSAT OTUYET € CAMOCTOAITENEH OTYeT Ha [1pyXecTBOTO.

[pedmem Ha deliHocm u ocHosHa GeliHocm/u Ha Qpyxecmeomo:

NPOU3BOACTBO U peanusauus B cTpaHaTa U YyxOuHa Ha BaKCUHW, CEpyMU, anepreHu, KpbBHU
NPOAYKTW, UMYHOCTUMYNATOPKW, ANarHOCTUYHIM NpenapaTvi 1 gpyrv npenapaTv 3a guarHocTuka,
neveHne v npodunakTuka.

Hama Ha ¢puHaHcosus omyem: 31. 12. 2016 r.
Tekyw nepuod: roguHaTta 3ano4yeatla Ha 01. 01. 2016 r. n saBbpwBalla Ha 31. 12. 2016 .

[pedxodeH nepuod: roguHaTa 3anoysawia Ha 01. 01. 2015 r. n 3aebpweawia Ha 31. 12. 2015r.

CTpyKTypa Ha Kanurtana

‘BYNN1 BUO — HU3MB" EOOA e apyxecrtso, peructpupaHo B Coduiicku rpagcku cba no
tpupmeHo geno 14041/2000 r. KaTO €A4HONWYHO C OrpaHWyeHa OTrOBOPHOCT APYKECTBO CbC
cepanuwe v agpec Ha ynpasnedue rp. Codus, 6yn. AHko Cakbaos Ne 26 n e 100 % abpxasHa

cobecreeHocT. NpaBaTta Ha COBCTBEHOCT Ha AbpXaBaTa ce ynpaxHssaT oT MUHWUCTEPCTBO Ha
34paBeona3BaHeTo.

AkuuoHepu / CuapyxHuum  [snoeo yyactue Bpon akumm HomMuHanHa CTOMHOCT (Xun.ns.

MwuHucTepcTBo Ha 100% 347300 3473
3apaseonasBaHeTo
Beudko 100.00%
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“BY/1 BUO- HUY3N6” EOOA
Joknad 3a deilirocmma u PuHaHcoe omyem 3a 2o0uHama 3aevpuweawja kom 31.12.2016

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBWTE OTYETU U NMPUNTOXEHW CBUWECTBEHW
CYETOBOOHW NOJINTUKA

DuHaHco8USIM OmMYem € U320MEEeH Cba/lacHO U3ucKeaHusma Ha 6b12apckomo c4emoaodHo
3akoHodamersicmeo 8 HauuoHanHama eanyma Ha Penybnuka boneapus - 6bnzapcku nes.

Ot 1 sHyapu 1999 roguHa GbLNrapckuAT Nes e C UKeupaH Kypc kbm espoTo: 1. 95583 nesa 3a 1
eBpo.

ToyHocmma Ha cymume npedcmaseHu 8be (huHaHCco8UA omyem e xunadu 6bnzapcku nesa.

HacToswmaT ouHaHCOB OTYET € U3rOTBEH B CbOTBETCTBME C M3UCKBaAHWATa Ha MexayHapoaHu
cTaHoapt™ 3a duHaHcoeu otyetv (MC®O), npuetn or Komucusta Ha EBpPONEncKUs Cbio3.
®UHAHCOBUAT OTYET € M3rOTBEH WM B CLOTBETCTBWE C M3UCKBaHWATA Ha MexayHapoaHuTe
cTaHpapTv 3a ouHaHcoBa OTYETHOCT, NybnukysBaHn oT MexayHapoAHUA CbBET Mo CYETOBOAHM
craHaapt. Benuku MexayHapoaHu CTaHaapT 3a (MHaHCOBM OT4YeTM ca nybnukysaHW OT
MexayHapoaHWUs CbBET NO CYETOBOAHM CTaHAAPTH, B CUNa 3a NEPUOa Ha U3roTBsIHE Ha Te3n U
cdbuHaHCOBKM OT4eTU, ca npueTv OT EBponeickus cbio3 Ypes npouedypa 3a opobpeHwe,
ycTaHoBeHa oT Komucusata Ha EBponeinckmsa coros.

®OUHaHCOBUTE OTYETW Ca W3rOTBEHW Ha NPUHUMNE Ha [JeicTBallo npeanpusiTue, KoeTto
npegnonara, Yye [py>KecTsoTo We Npogbiku AeHOCTTa ci B 0Go3pumo BbaeLue.

MaroTsaHETO Ha (buHaHcoBMTE OT4YETM B cvoTtBeTcTBue ¢ MCPO, wusuckesa ynoTtpebarta Ha
CHETOBOAHM nNpubnuavTenHW oueHkn. Korato e npunarano c4yeTosogHara nNONUTUKE,
PBKOBOACTBOTO CE € OCHOBAaBano Ha cobcTBeHaTa cu npeueHka. EnemeHTuTe Ha vHaHcosUTe
OTYETH, YMETO NPEACTaBsiHE BKMKOYBA MNO-BUCOKA CTEMEH Ha NpeueHka unu cyBeKkTUBHOCT, KakTo
U Te3N enemMeHTH, 3a KOUTO NPeanonoXEeHUATa W OLEHKUTE UMaT 3HaYUTENHO BNUSHUE BBPXY
dUHaAHCOBUTE OTYETU KaTo USANOo, ca OTAENHO ONOBECTEHN B.

Mpn npunaraHe c4yeToBOAHA NOMWTUKA CbC 3adHa pgaTta, Npy npeusyucnssaHe Ha craTtuu
(rpelwkun) cbC 3agHa gaTa UMM KoraTto ce npeknacuguuupaTt ctatii BbB (PMHaHCOBUTE OTYETH,
ce npeacTasAT Tpu oTyeTa 3a (PUMHAHCOBO CLCTOAHWE W ABa OT BCUYKW APYrv OTYEeTHU, U
CBBP3aHWTE C TAX NOACHUTENHW NPUMNOXEHNS.

OCHOBHH NMOKA3ATE/TM HA CTOIMAHCKATA CPEJA
OCHOBHUTE MOKasaTenu Ha cTonaHcKkaTa cpefa, KOUTO OKas3BaT BNUSHWE BBbpXYy AeHOCTTa Ha
[pyxecTBoTO, 32 nepuoaa 2015 — 2016 r. ca npeactaseHu B Tabnuuara no-gony:

Mokasaren 2016 Kbm para MN3TOYHMK 2015
BBl B MNH. NB. 66 835 30.09.16 | HCH 88 571
PeaneH pactex Ha BBl 3.5% Q3 | HCHK 2 9%
WHbnauus B kpas Ha roguHarta 0.6% | pekemspu.2016 | HCK (0.4)% |
CpepneHx BanyTeH KypC Ha WaTtckus gonap 1.76804 30.12.2016 | BHB 1.76441
BanyTeH Kypc Ha LWwarckua gonap 1.855645 30.12.2016 | BHB 1.78007
BespaboTuua B kpas Ha roguHaTa 7% Q3 | HCH 8.3%
OCHOBEH NUXBEH NPOUEHT B Kpas 0.00% 1.12.2016 | BHB 0.01%

U3SBITEHHUE 3A CLOTBETCTBHE
[py>XecTBOTO BOAM CBOETO TEKyLIO CYETOBOACTBO M M3roTBS (PMHAHCOBUTE CU OTYETU B
ckoTBeTcTBME ¢ MexayHapoaHuTe ctaHaapTv 3a duHaHcoea otyeTHocT (MCO).
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“bY/1 BUO- HU3MB” EOOA
Aoknad 3a deliHocmma u @QuHaHcos omyem 3a 200uHama 3aevpuisawa kem 31.12.2016

MPUNOXEHN CBLECTBEHU CHETOBO4HU NMOJTATUKH

I'IpomeHu B cHeTOBOAOHAaTa NONMUTUKA

To3u roanweH OUHaHCOB OTYET € U3roTBEH, CnasBaiku NPUHUMNA Ha OeNCTBAWO NpeanpuaTe
B cwvoTBeTcTBME CbC MexayHapogHute Cranpgapt 3a PuHaHcoBo OTuuTaHe, v3gafeHd oT
Ceeera 3a MexayHapoaHus CyetoBogru Ctangaptv (CMCC) v BCHYKM PasACHEHUA W3aaaeHn
oT Komuteta 3a PasscHeHna Ha MC®O, B cuna Ha 1 oT 1 siHyapy 2016 r. 1 KOUTO ca NPUETM OT
Komucusata Ha eBponenckusa Chios.

FOAVLLHUAT hUHAHCOB OTYET BKMKOYBA OTYET 3a nevanbarta unu 3arybarta v aApyrvs sceobxsaTteH
A0X0A, OTHET 33 (PUHAHCOBOTO CLCTOAHUE, OTYET 3a NPOMEHUTE B COBCTBEHUA KanuTarn, oT4eT
3a napu4HUTE NOTOUM, KaKTO W MOACHUTENHWN NPUNOXeHWA. Npuxoan u pasxoau, C U3KNoYeHue
Ha KOMNOHEHTW Ha Apyr BceoOxBaTeH AOXOh, Ce Npwu3HasaT B oTyeTa 3a goxogute. [pyr
BceobxBaTeH A0XOA Ce npusHaBa B OTYETaA 3a BCeOOXBaTHUS AOXOA U BKIOYBA €NEeMeHTV Ha
NPUXOAK U pa3xoaun (BKMOYUTENHO KOpeKkuun OT npeknacudukaumns), KOUTo He ca npusHaTi B
oT4yeTa 3a A0XOAWTE, KaKTO U3UCKBA WM KakTo e paspeweHo ot MCOO. Kopekuuu oT
npeknacupukaumsa ca cymute, npeknacuguuMpaHu B nevan6a wnu 3aryba B oTyeta 3a
AoxoguTte 3a TekywMa nepuod, Kouto ca OGunm npusHatu B Apyr BceobxsaTeH Aoxon npes
TEKyWMa W npeaxonHu nepuogun. TpaH3akuum cbe cobcrtBeHuuuTe Ha [pyXecTeoTo B
Ka4yecTBOTO UM Ha coBCTBEHMUM Ce NPU3HaBaT B OTYETA 3a NPOMEHUTE B COBCTBEHWUA KanuTan.

ApyxectsoTo u3bupa fa npefctaBu eauH OTYeT 3a nedvanBata wnu 3ary6aTta u Apyrus
BceoOxBaTeH AoxoA. Pasgenute ce npeacTaBAT 3aeAHO, KAaTo TO3M 3a nevanbara unu sarybara
€ MbPBu, CneaBaH HENOCPEACTBEHO OT pa3jaena 3a Apyrusa BceobxsaTeH goxon.

PopmaTbT Ha OT4YeTa 3a (PMHAHCOBOTO CbCTOSHUE € 6aavpaH Ha pasrpaHU4eHUeTo
TekyL/HeTekyLy.

3a U3roTBSAHETO Ha TO3M roAuLLeH (PUHAHCOB OTHET, CNEAHNTE HOBW, PEBM3NPAHI UNK UMEHEHN
CraHgapTv ca 3agb/mKMTENHU 3a NpunaraHe 3a Mbpsu MbT 32 PUHAHCOBATA roavHa, 3anodsaia
Ha 1 aHyapw 2016r.

WsmeHeHns 8 MCC 1: WHuumatusa 3a onosectsBaHe (npuetw oT EC) — WameHenusTa ca
NPWIOXMMK 3a roguliHM nepuoau, 3anodsaliM Ha wnwu cneg 1 sHyapu 2016 r. B tax ce
U3ACHUABAT M Ce [aBaT HACOKM 3a CLLECTBEHOCT W arpervpaHe, npeacTaBaHe Ha MEXAVHHN
Cymu, 3a CTpykTyparta Ha (PMHaAHCOBUTE OTYETH U ONOBECTABAHETO Ha CYETOBOAHATA MONUTUKA.
Okypaxasar ce [lpyxecTsaTa ga npunarat npeueHkn npu onpegensHe Ha MHMOPMaUWSTa,
koAaTo fa Obae onosecTeHa, W Kak Aa Ce CTPYKTYpUpaT TexHuTe uHAHCOBM oT4yeTn. C
NIMEHEHUATa Ce MOACHABAT, @ HE Ce MPOMEHAT CLLecTByBallu u3uckeaHus Ha MCC 1.
3acerHatuTe obnacTu ca:

- CbLLUECTBEHOCT Npuy NpunaraHe Ha M3NUCKBaHUSTA 3a ONOBECTABAHE;

- pasrbpHaTo npeacTaesHe N obeauHEHWE Ha ONpeaeneHn cTaTuum;

- noapenba npu NPeAOCTaBAHETO HA NOSICHUTENHUTE Benexku:

- BKMIOYBAHE Ha MEXAUHHM cOopoBe Ha NUMLETO Ha (OUHAHCOBWUTE OTYETH;

- nNpeacTaesHe Ha Apyr BceobxBaTeH AOXOA, BbL3HWMKBALL NPU OTYMTAHE Ha WHBECTULIWM,
OTHeTEHW B acOUMMPaHn W/UNU CLBMECTHO KOHTPONUPAaHW NPEanpusiTust No mMeToaa Ha
coBcTBeHMs KanuTan.

Hama culyecTeeH eekT BbpXy UHAHCOBUTE OTYETH Ha [pyXecTBOTO.

MoauwHk noaobperns 8 MCPO — uuikbn 2012-2014r. (ModuwHu nodobperus 2012-2014 Cycle,

usdadeHu npe3 cenmemepu 2014 2., npuemu om EC) - V3MeHeHNATa, NPUNOXUMM 3@ FOAULLIHM
nepuoaun, sano4sawiu Ha unu cnef 1 aHyapu 2016 r., Bknoysar:
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“BY/1 BUO- HY3MNB” EOOQ
Aoknad 3a deiivocmma u PuHaHcoe omyem 3a 200uHaMA 3a6bpweauwa kbm 31.12.2016

1. NamerHeHue Ha MCC 19 — C n3mMeHeHUEeTO, ce NOACHABA, Y€ KOpnopaTUBHUTE oBnurauumn ¢
BUCOKO Ka4yecTso, W3MON3BaHW NpU OLEeHKata Ha AUCKOHTOBMA MPOLEHT 3a AOX0Au cnen
HanyckaHe cnegea ga Obaar AeHOMMHMpPaHWM B CbliaTa BanyTa KaTo nonsute we OGwbaaT
nnarteHn. NameHeHneTo HAMa eekT BbpXY (PMHAHCOBUTE OTHETU Ha [pYyKeCTBOTO. ;

2. ViameHerne Ha MC®O 5 (MoauwHn nopobpennsi 2012-2014 Cycle, nspageH npes cenTemsepu
2014 r.) - UsmeHeHueTo, nobaBa cneumdUYHN HacoKK KOraTo NpPeanpuATUETO npexknacudpuumpa
aKTWBa (Unu rpynata 3a ussexgade ot ynotpeba) ot AbpkaHu 3a npoaaxba aa ce npefocTasu
3a pasnpefeneHne keM cobcTBEHMUMTE, UnNK 06paTHO, U 3a CNyYauTe, B KOWTO aKTMBa NpecTasa
Aa e [abpxaH npopaxba. MameHeHueTO HAMa edekT BbpXy (UHAHCOBUTE OTYETH Ha
OpyxecTBoT0.;

3. OnosecTABaHWA B MEXAUHHN (PUHAHCOBU OTHETU — NpoMeHn B MCDO 7 (HeTupane) n MCC
34 (vHbopmaumsa, onosecTeHa Apyrage, yTodHeHus). MoscHeHue Ha nspasa-usvckKeaHe ,Ha
APYro MACTO B MeXAWHHWA (PUHAHCOB OTHYET", T.e. TOBa O3Ha4aBa KaKTO MPeACTaBAHETO Ha
MHOpMaLMATa B KOE U 4@ € MACTO B MEXAWHHUSA (DMHAHCOB OTYET, HO M NPeACTaBSHETO Ha
APYro MACTO B LAMOCTHAaTa MeXOWHHa OTYETHOCT (AoKnagw), BKM. MEXOUHHW AoKnagu Ha
PBKOBOACTBOTO, CTUra Aa € Hanuue KpbcTocaHa pedepeHUMs Mexay MexAuHHUs uHaHcoB
OTHET K MACTOTO, KbAETO € BKNYeHo onosecTasaHeTo (MCC 34).

4. WameHeHue Ha MC®O 7 — ObcnyxsaliM [OrOBOPU KaTO MHAMKAUMS 33 NPOALIKABALLO
yyactue B npexsbpneH aktue. MameHenweTto, fobaBs Hacoku 3a M3ACHsBaHe ganv AafeH
AOroBOp 3a CepBM3HO OOCMYyXBaHe C NPOAb/DKABaLlO Yy4acTUe B NpPexBbpreH akTUB.
N3meHeHneTo HAma edheKT BbpXY (MHAHCOBUTE OTHETU Ha [lpyKeCTBOTO.

Wsm. B MC®O 11: Otuutare Ha npuaobuBaHe Ha yyacTUs B CLBMECTHU AEMHOCTU (npwet ot
EC) - WsmeHeHusiTa npefocTaBAT HOBWM HAcOKM OTHOCHO CYETOBOAHOTO TpETWpaHe Ha
npuaobuBaHeTo Ha OANOBE B CLBMECTHO KOHTPOMUPAHW [AEAHOCTW, B KOWTO CbBMECTHO
KOHTpOnupaHarta 4enHoCT npeacTasnsasa 6usHec. C U3MEHEHWeTO ce onpeaensT 3a npunaraHe
NPUHUMNUTE Ha OTYMTaHe Ha BusHec komBuHaums cermacHo MC®O 3, npu npugobusaHe oT
CTpaHa Ha WHBECTUTOP Ha AAnoBe B CbBMECTHA [AEWHOCT, KOATO npeacTasnssa GU3HEC.
VamMeHeHUsTa Ce OTHacAT KaKTo 3a MbpBOHA4anHO npugobuBaHe Ha yyacTue B CbBMECTHA
AEHOCT, Taka 1 NPUAOOMBAHETO Ha AOMBHUTENHO yyacThe. Hama edekT BLPXY UHAHCOBUTE
oT4eTV Ha [lpyecTBoTo.

W3m. 8 MCC 16 1 MCC 38: YTouHsBaHe Ha [ONYCTUMMTE METOAM 32 aMOPTU3aLWS * (spapeHn
npes mai 2014 r., npuetn ot EC) - NameHeHUsTa 4o06GaBAT HACOKM W LENST Aa U3SACHAT, Yye (n)
“3NOsI3BAHETO Ha METOAMW, OCHOBAHWN Ha NPUXOAUTE, 33 Aa Ce U3YUCNM aMopPTU3aLMATA Ha aKTUB
€ He YyMECTHO, 3aul0To NPUXOAUTE, NTEHEPUPAHN OT AEMHOCT, KOSTO BKMOYBA M3NON3BaHEToO Ha
AafeH aKTMB KaTo UANo oTpassBa (hakTopu, pasnuyHM OT KOHCYMaUMATaA Ha WKOHOMUYECKUTE
nonsu, BeNLTEHN B aktuea, u (Il) npuxoam obukHOBEHO ce npegnonara, Ye & HenoAXoAsLya
OCHOBa 3a uW3MepBaHe Ha KOHCYMauUWATa Ha WKOHOMWYECKUTE MOM3W, BbLNMLTEHW B
HemaTtepuaneH akTue; Bbnpeku ToBa, Tasu npesymnuus mMoxe aa 6bae obopeHa B HAKOM
OrpaHuyeHn cnyyau. Te ca MPOCNEKTUBHO B CUNAa 3a FOAMLLIHM NMepuoaun, 3anousalys Ha unu
cneg 1 sHyapu 2016 r. PLKOBOACTBOTO HE NPEeaBWIKAAT HUKAKBLB ehekT BbpXxy uHaHcoBUTe
oT4YeTU Ha [1pyKecTBoTo.

Wsm. 8 MCC 16 u MCC 41: 3emegenue: MHOroroauiuHm KynTypu (usgageHm npea 1oHn 2014 r.,
npuetn ot EC) - NameHeHnsATa, ce OTHACAT 3@ MHOTOrOAULIHW KYNTYPW - T.€. KUBMU pacTeHus,
KOMUTO Ce U3non3saT equHCTBEHO 3a Aa NPOU3BEXAAT 3eMeAencka NPoayKLUMUS, U3Non3BaT ce Hag
HAKONMKO nepvofa n obnkHOBEHO ca BpakyBaHW B Kpas Ha NPOAYKTUBHUSA UM XWUBOT (Hanpumep
FPO3AE NO3w, Kay4ykoBU AbpBeTa, MacneHu nanmu). MHororoguwHnTe KynTypu ca uasageHu oT
obxsaTta Ha MCC 41 v cnefea ga ce otuuTaTt kato MIMC, BKnoYBaT ce B 06xeaTa Ha MCC 16.
MpoaykumaTa, KOATO Ce OTrnexaa OT MHOrOroANLLHM KynTypu octaea B o6xeata Ha MCC 41.
[pyX€eCcTBOTO HAMa CernckoCcTONaHCKa AEAHOCT, U3MEHEHUATA He OKa3BaT BNUSHUE BbPXY
huHaHcoBUTE OTYETU Ha [lpyKecTBoTO.

28



“BYN1 BUO- HUY3MNB” EO0AQ
JAoknad 3a deliHocmma u PuHaHcoe omyem 3a 200uHama 3aeévpweauwia kom 31.12.2016

M3am. B MCC 27: Metog Ha cobcTBeHUs kanutan B UHAUBUAYaneH (UHaHCOB OTYET (M3paaeH
npe3 asryct 2014 r., npueT oT EC) - MamMeHeHuAaTa, NO3BONSABAT Ha npasBHUTE cybekTn Aa
M3rnon3saT MeToAa Ha CODCTBEHWMS KanuTan 3a OTYATAHE Ha WMHBECTUUMUTE B AbLIEPHM,
CBBMECTHM W acouMMpaHn nNpeanpusaTUs B CBOUTE WHAUMBUAYANHW (UHAHCOBU OTYETW.
MNpeasnaeHo e npunaraHe Ha M3MEHeHWsTa CbC 3agHa parta, B cborteerctene ¢ MCC 8
CuyemosoOHa nonumuka, NPoOMeHU & nPubnuaumenHu OUeHKU U epewku. [pyXecTBOTO He
npunara To3W CTaHAApPT, U3MEHEHUATA He OKa3eaT BNUSHUE BbPXY (MUHAHCOBWTE OTYETU Ha
OpyxecTBoTo.

NameHeHne 8 MCPO 10, MCPO 12 n MCC 28: UHBecTUUMOHHN ApyxecTsa: MNpunoxeHve Ha
u3knoyeHve 3a koHconwupgauua (npuetu ot  EC). WaAcHaBa ce npunaraHeTo Ha
KOHCOMWAALUWMOHHM W3KMNIOYEHWe 3a WHBECTUUWMOHHW MPeanpusaTa W TEXHWUTE ObLUepHU
apyxecrtea. Onpegens ce ganv QadeHo NPeanpuaATiEe € MHBECTUUMOHHO npegnpusTue. Hama
edekT BLpXy hrHaHCoBUTE OTYETU Ha [pyKecTBoTO.

[pyXecTBOTO He & NPUMOXWNo CNeaHUTe HOBWU CTaHAapTW, USMEHEHMA U Pa3ACHEHUATa, KOUTO
ca 6bunu mnsgageHn ot CMCC (IASB), HO Bce olwe He ca B cuna 3a chuHaHcoBaTa roawHa,
3anoysalla Ha 1 aHyapwu 2016r. PBLKOBOACTBOTO O4YaKBa, Y& HOBUTE CTaHAAapTW, M3MEHEHUA U
passcHeHuATa, we 6baaT npueTn B rogullHMTe MHAHCOBM OTYeTH Ha [Ipy)XecTBOoTO, KoraTo Te
BNu3aT B cuna. [lpy>XecTBoTO € OLEeHWUN0, KbAeTO € Bb3MOXHO, NOTEHUMANHOTO Bb3AencTBUE Ha
BCMYKN TE€3NW HOBW CTaHAapTU, U3MEHEHWA W pa3fACHeHWs, KouTo We 6baaT edekTuBHU 3a
Ovaewm neproaw.

+ MC®O 10 (npomeHeH)KoHconudupaHu c¢uHaHcosu omyemu u MCC 28 (npomeHeH)
HMHeecmuyuu 8 acoyuupaHu u cbeMecmHu npednpusamus - OmHOCHO npodaxba unu eHocka Ha
aKkmusu Mexaoy uHeecmumop U He2080 acoyuupaHo umu CL8MecmHo npednpusmue (e cuna 3a
200uWHU nepuodu om 01.01.2016 2., Ho He ca npuemu om EC — omnoxeHa npouedypa no
npuemaHe om EK 3a HeonpedeneH nepuod). Tasn nNpoMAHa Bb3HUKBA BLB Bpb3Ka
HenocrnegoBaTenHocT MeXxay W3uckeaHuaTa u npasunata Ha MC®O 10 u Ha MCC 28
(pesuampad 2011 r.) B cny4yauTe TpaH3akUuMW OT MHBECTUTOP KbM HEroBO acouuvpaHo unwu
cbBMecTHO apyxectso. C Hes OCHOBHO Ce& MNOSCHABA, Ye MNpU TpaH3akuuuTe, KOWUTO no
cbAbpXKaHue ca npogaxba Mnu BHOCKa Ha CbBKYMHOCT OT aKTUBU, HO He ca LIANOCTeH BuaHec —
nevyanbaTa wnwu 3arybara ce npu3Haea YacTU4HO camo A0 pasMepa Ha Aena Ha HEeCBbp3aHuTe
WHBECTUTOPK, @ B CNy4auTe, KOrato TpaH3akuyuviTe no CbLIecTso ca npogaxba wunv BHOCKa Ha
aKkTuBu, kouto ca BusHec no cmucwna Ha MCPO 3 — neyanbara unu 3arybara ce npuaHasa
W3LANO;

* NameHeHnne B8 MCC 7 Omyem 3a napuyHume nomouu — WHuumaTuBa no OMoBECTSBAHE,
(vspageH npes pekemepu 2014 r., Bce owle He ca npuetu ot EC) — MiameHeHneTo e B cuna 3a
roaulHW nepuoaun, 3anodysawim Ha unu cneg 1 sHyapu 2017 r. MaMeHeHUeTo U3nCcKBa geTannHo
paBHEHME Ha HayanHuTe U KpanHWTe canga Ha BCUMYKM MO3MLMK BKIMKOYEHM KaTo noTouu oT
dunHaHcoBa pAeHOCT B OT4YeTa 3a nNapudHWTE noToun. Mauckeat ce  AoNbIHUTENHM
OMOBECTABaHWA 3@ MNPOMEHUTE BbB (PUHAHCOBUTE NacMBU BLB BPb3KA C. NPOMEHU OT
¢hmHaHcoBa AENHOCT, MPOMEHN OT nonyyasaHe v 3aryba Ha KOHTPON Hag ALLUEPHU ApYXKEecTea,
eeKT OT KypCcOBWU pasnuku, NPOMEHW B CNpaBeanusu CTOMHOCTA U Apyru npomenu. Llenu ce
nonsgarenute Ha uHaHCOBMTE OTYETU fAa MoraT Aa nogobpaT pasbupaHeTto cu 3a
NUKBUAHOCTTA U (DMHAHCOBUTE onepauun Ha ApYXecTBoTO. MI3MEHEeHUeTo He ce oYyakea aa uva
CblecTBeH edekT Bbpxy (PMHaHCOBUTE OTHETU Ha [1py>KeCTBOTO

* NameHerne B MCC 12 [lanbuu BbpXy Aox0Aa, (M3gaaeHun npes mai 2014 r. , Bce oule He ca
npuetn ot EC) - MameHeHneTo ce oTHacs 3a npu3HaBaHe Ha OTCPOMEH [aHbueH aKTuB 3a
Hepeanuaupany 3arybu. MlameHeHneTo e B ciuna 3a roanwHv NEpUoAK, 3anoyealliv Ha unu cnen
1 aHyapu 2017r. OrpaHU4eHOTO M3MEHEHVE € CBbP3aHO C Pa3siCHEHNE OTHOCHO OTYUTAHETO Ha
OTCPOYEHUTE AaHbYHW aKTUBMW, KOUTO BBL3HMKBAT MPU NpeoueHka Ha AbIroBW WHCTPYMEHTW
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oT4MTaHUM no cnpaseanuBa cTtoHocT. C npomsHata ce yToyHABa cnepgHoTto: 1)
HepeanuavpaHuTe 3arybu Ha AbLNroBU WHCTPYMEHTU OLEHABaHW NO cnpaseAnuBa CTOWHOCT U 3a
AaHBYHM Uenu — no ueHa Ha npuaobusaHe, BoAM A0 Bb3HUKBaHE Ha HaMansemu BPEMEHHU
pasnukv, 2) npeanonoxeHusTa 3a Obgewm paHbyHUM nevyanbu He cnegea ga BKoYBaT
edekTUTE OT HamaneHus B pe3ynTaT Ha HamansemMn BPEeMEeHHW pa3nuku, 3) ako crnopen
AaHBbYHOTO 3aKOHOAATENCTBO MMa OrpaHW4eHns 3a yCBOsiIBaHe Ha AaHb4YHK 3arybu, npernega u
oueHkata Ha OTCpOYeHUTEe AaHb4HU akTMBu TpAbea fa Obae HanpaseHa B KOMOWHaUMA C
OCTaHanuTe OTCPOYEHWN AaHBYHWU aKTUBK OT ChLUUA BUA,.

PbKOBOACTBOTO He OYakBa M3IMEHEHMeTO Aa WMa edekT Bbpxy (UHAHCOBMTE OTYETU Ha
AdpyxecTsoTo.

* NameHeHna 8 MCPO 9, (nsgapgeHn npes toHun 2014 r., npwetn ot EC) - MameHewusTa,
NPUNOXMMK 3a roAULLIHK Nepuoawn, 3anoysalm Ha unu cneg 1 aHyapu 2018 r. MC®O 9 usunckea
3a BCWYKM npu3HatTM (PUHAHCOBKM akTWBKM, KouTo ca B obxsata Ha MCC 39 QuHaHcosu
UHCmMpymeHmu, npu3HaBaHETO W U3MepBaHeTO MM paa Obae nocneasallo OTYETEHO o
amopTusMpyma LeHa unmn cnpaeegnvea CToiHocT. No-cneunanHo AbNroBuTe UHBECTULMKN, KOUTO
ce AbpXaT B pamkuTe Ha eauH BusHec mogen, YMATo uen e aa cbbupa QoroBopHUTE napuyHu
noTOLUM W KOUTO UMaT [OrOBOPHW MNapUYHW MNOTOLM, KOUTO Ca €AWMHCTBEeHO nnaljaHus Ha
rmasHULA 1 NMXBa MO rnasHMUaTa u He ca 3akpuT, OBMKHOBEHO Ce OUEeHsBaT No amopTuanpaHa
CTOMHOCT B Kpas Ha crneasaliute OTYETHU nepuoaun. BCWYkM ocTaHanu AbNroBu MHBECTULMMK U
KanitanoBu WHBECTULMM CE& U3MepBaT Mo THAXHaTa CnpasBeanuBa CTOMHOCT B Kpas Ha
nocneasaliMTe CHETOBOAHW NEPUOAM.

Han-sHauntenHusat edekt ot MC®O®O 9, kacaew knacuukaumsTa M U3MepBaHETO Ha
hvHaHCOBUTE MacuBM 3acsra OTYUTAHETO Ha MNPOMEHUTE B ChNpaBeanusaTa CTOWHOCT Ha
BeacpoyeH uHaHCOB nacue (onpedeneHu no cnpaseanMea CTOMHOCT B nevanbara wnu
3arybara) gbmKawa ce Ha NPOMEHU B KPeAUTHUS PUCK Ha TO3M nacus. Mo-cneuunanHo, CbrnacHo
MC®O 9, 3a ouHaHCOBK Nacuen, KOUTO ca ONpeAeneHy No cnpaseanuBa CTOMHOCT B nevyanbara
nnu 3aryba, CTOMHOCTTa Ha NPOMAHaTa B CMpasBeanvMBaTa CTOMHOCT Ha (MHAHCOBMA Nacue,
KOATO CEe AL/MKN Ha NPOMEHUTE B KPEAUTHUS PUCK (PEATUHT) Ha TO3W Macue ce npusHasa B Apyr
BCeoOXBaTeH A0X0M, OCBEH aKko NPWU3HABaHETO Ha edeKTa OT NPOMEHUTE B KPEAWUTHUSA PUCK Ha
nacuea B Apyr BceoOxBaTeH [OXOA e Cb3fade Wnv YBENWYM CYETOBOAHO HECLOTBETCTBUE B
neyanbarta unu 3arybara. NpomeHnTe B cnpaBegnvearta CTOWHOCT, NPOVU3TUYALUW OT KPEAUTHUS
puCK Ha hMHaHCOB NMacue BMOCMeACTBME He ce npeknacuduumpart 8 neyanba wnu 3aryba. B
MomeHTa cwrnacHo MCC 39, uasnata cyma Ha npoMsHarta B crnpaseanveaTta CTOMHOCT Ha
(hmHaHcOoBMA Nacve onpeaened nNo cnpasefnusa CTOWHOCT B nevanba wunu 3aryBa ce npuaHasa
B neyanbara wnu 3arybara.

M3ucksaHuATa 3a OTNUCBaHe ce 3anasBaT MoYTU HEnpomeHeHu cwbrnacHo MCC 39 (oceeH 3a
onuusaTa Ha cnpaBeanvuBaTa CTOMHOCT).

He ce wusuckBa npeusyucneHne Ha CpaBHUTENHATa WHGMOPMaUWs, HO Ce Mno3BONsABa
PETPOCNEKTUBHO NpUnaraxe.

PbkoBoacTeoTo ovakea MCPO 9 na 6bae npunoxeH ot [pyecTBOTO B roAvLLHUTE (PUHAHCOBK
OTYETH, KOraTo ToBa CTaHe 3aAbIMKUTENHO, CHLUO Taka, Y& npunaraHeTo Ha HoBuA CTaHaapT e
UMa 3Ha4uTeneH eqeKT BbpXy CyMUTE OTYETEHM no MnoBoA (DUHAHCOBUTE aKTUBM W
(PbuHaHcoBUTE Nacusy Ha [pyXecTBOTO. Bbnpeku ToBa, HE € YMECTHO Aa ce npefocrass
pasymHa npubnuanTenHa oueHka Ha edekTa A0 3aBbPLUBAHETO Ha AeTalNHUsA npernea.

* MC®O 15 [Ipuxodu rno 0o2080puU C KIUEHMU N NOSCHeHUsTa kbM CTangapTa (M3gageH npes
main 2014 r., npuet ot EC) — U3gageHns HOB CTaHAapT € NPUNoXuUM 3a roguliHN Nepuoau,
3anoysawu Ha unu cneg 1 adyapu 2018 r., sameda MCC 11, MCC 18 u TexHuTe TbNKyBaHUs
(SIC-31 1 KPMC®O 13, 15  18). CtaHgapTa We vMa peTPOCNEeKTUBHO NPUMOXEHNE, C HAKOU
naknodeHuns. Llenu ce yegHakeseaHe Ha nancksanusTa Ha MCOO ¢ Obwonpuetute npuHLUMNM
npasuna B CALLl. B obxsaTa Ha cTaHAapTa ca AOroBOPUTE C KIMEHTU U AOroBopw 3a npoaaxba
Ha HeMWHAHCOBWM aKTWBK, KOWTO HE Ca CBbp3aHW C perynspHata aewHocT (Hanp. WMMC).
MaknoveHn ot obxsata Ha CraHgapta ca [oroBopuTe 3a JIM3UHT, 3acTpaxoBaTenHuTe
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AOroBopy, hUHAHCOBM MHCTPYMEHTU U onpeAeneHn HenapuyHn GapTepHu caenku. CTaHaapTLT
CbAbPXKA eAMHEH MOAEn, KOUTO € NPUNOXMM 3a BCUYKWA JOroBOPU C KITMEHTH, U ABa NoaxoAa 3a
Npu3HaBaHe Ha NpUxogw: B TEYeHWe Ha BpeMeTo MNW B ONpeAeneH MOMEHT OT BpemeTo.
MogensT Bkntoyea HasuwpaH Ha 4OroBopa aHanu3 Ha TpaH3akuuuTe OT NeT CTLMKW, 3a Aa ce
ONPEAEny Kora n Kakbe npuxoa Aa 6bae npusHat, KOMTO Mogen ce npunara 3a BCUYKK 40roBopy
c knueHTH. CTaHAapThT BKMoYBa OOGWMPHW HOBKM W3WNCKBaHWA 3a onosecTsBaHe. Hosute
OMOBECTSABAHMA MOXe fa NpeAcTaBnsBaT BaHa [OMbiHUTENHa WMHGopMauus 3a
WHBECTUTOPUTE W KOHKYPEHTUTE OTHOCHO OW3HeC npakTUkKuTe W nepcnekTusuTe npeg
APYXKECTBOTO. He ce [onyckaT U3KMIOYEHUs OTHOCHO YyBCTBUTENHAE Tbproscka MHGOPMaLMA.
PwkosogcTteoTo odakea, 4e MCPO 15 we Ovbaar npuet BLB (DUHAHCOBUTE OTYETW Ha
[py»XecTeoTO, KOraTo CTaHe 3a4b/MKUTENEH U Ye NpunaraHeTo Ha HOBWA CTaHAAPT MOXe Aa uma
3HayuTEneH edeKkT BbpXy CYMUTE, OTHETEHM NO OTHOLLEHWE Ha npuxoauTe. Bunpekn Toea, He e
Bb3MOXHO Aa Ce OCUrypu pa3ymHa OUEeHKa Ha ToBa AeiCTB1e, A0KaTO He € 3aBbpLueH NogpobeH
npernen. PbKOBOACTBOTO € NPOLEC Ha OLEHABaHE Ha eeKTUTe BbPXY (PUHAHCOBNUTE OTHETU Ha
[IpyXeCcTBOTO W CHWTA, Y€ HE € YMECTHO Aa Ce NpefocTaBs pasymHa npubnuantenta ouexka Ha
ethekTa 40 3aBbLPLUBAHETO Ha AeTaWnHUA npernes.

* MameHeHune Ha MC®O 2: Knacudvkaums v oLeHKa Ha caenkv Ha 6asaTa Ha akuuu (Bce oue He
ca npuetun ot EC). NasmeHeHusTa NoscHABAT CNeQHOTO:

1. Mpn onpepensHe Ha crnpaseanuBaTa CTOMHOCT Ha nnawaHvs Ha Gasa akyuu B8 Gpoi,
OTYUTAHETO Ha edekTuTe Ha npuaobueaHe , Tpabea Aa cnegsBaT CblUMA MOAXOA KakTo 3a
nnalwjaHus Ha BasaTta Ha akuMK, ypexaaHu C akumu.

2.KoraTo paHBbueH 3akKOH unu apyra pasnopenba usuckea NPeanpuATMETO Aa OTABPXU
onpepeneH Gpoil MHCTPYMEHTU Ha COBCTBEHWS KanmuTan, paBeH Ha napudHaTta CTOAHOCT Ha
[aHbYHO 3aAbMKeHve Ha paboTHUKa MW CNYXWUTENS, 3a Aa NOKpUe AaHb4YyeH nacus ABLMKUM OT
paboTHUKa UMW CRYXUTENA Ha AaHbYHUS OpraH, T.e. CNopa3yMeHUeTo 3a nnawjaHe Ha 6asarta Ha
akuM¥ MMa xapakTepucThka Ha "HeTHa cyma ", Takuea cnopasymeHus Tpsbea ga 6baat
KnacuduuMpaHn U3LANO Kato coBCTBEH kanuTan, npW ycrnoeve Ye nnawaHeto Ha 6asata Ha
akumm 6m Buno knacucduumpaHo kaTto cobCTBEH KanuTan, ako A HAMale xapakrepucTukara
,HETHa cyma” 3a ypexnaaHe.

3. B cnyyait, 4ye npomMsHaTa B nnawaHeTo Ha 6asarta Ha akuuu, NPpOMEHsA caenkara - oT ypedeHa
C Napw4HKW CpeacTBa B ypeaeHa ¢ kanuTana, Tpsbsa 4a ce oTpasu CregHoTo:

i) OpUrMHanNHOTO 3aAb/MKEHWE ce OTNUCBa

i) ypeaeHo € kanuTan nnawadHe Ha 0asa akuuu ce npulHasa Ha garata Ha npomsHa B
nnawaHeTo no crpaseanuneaTa CTOMHOCT Ha KanuTanoBWs WHCTPYMEHT, KOWTO ce npefocTaBs
[0 CTEeneHTa B KOATO ycnyra e nony4yeHa KoM gartarta Ha npomMsaHa v

iii) pasnuknTe mMexay oTyeTHaTa CTOMHOCT Ha 3aA4b/IKEHUETO Ha gartata Ha moaudwvkaums v
cymara npusHarta B cOBCTBEH KanuTan cnefea Aa ce npuaHae B8 neyanba wnu saryba eegHara.
N3aveHeHWsTa BMW3aT B CUNa 3a roAulUHA OTYETHWM nepuoau, 3anoysawn Ha wnu cnep 01
sHyapu 2018r. , kKaTo No-paHHO NpunaraHe e nosponeHo. CneunduyHK NpexoaHn pasnopeadu
Chbllo ca npunoxumu. PbkosoacTBoTO Ha [IpyXecTBOTO He O4akBa, 4e npunaraHeTo Ha
nameHeHusTa B 6baelle 61 UMano BbL3AENCTBUE BbPXY MHaHCoBMTE oT4YeTh Ha [pyXKecTBoTo,
Tbil kKaTo [Jpy>KECTBOTO HAMa CropasyMeHus 3a pasnnalwjaHe Ha cpefcrsa Ha HasaTa Ha akuuu,
UNKu Kakeuto u ga Guno cnopasymeHus 3a yAbpXKaHe Ha AaHbK Npy U3TOYHWKA BBLEB BPb3Ka C
nnawaHns Ha Basa akumu.

« WameHeHne Ha MC®O 4: lMpunaraHe Ha MCPO 9 duHaHcoBM MHCTPYyMeHTM ¢ MCOO 4
3acTpaxoBaTentu gorosopy (Bce owe He ca npuetu ot EC) - MiaMeHeHneTo, npunoxumo 3a
rOAVLUHWM NEpVOAW, 3anoyBalyv Ha wnu cneg 1 AHyapu 2018 r. He ce ovakea fa umar edekT
BbpXy (huHaHCOBUTE OTYETKU Ha [1py>KecTBoTO.

* MC®O 16 JlusuHe (Bce owe He e npuet oT EC), B cuna 3a roauliHi Nepuogu, 3anoysaliy Ha

unm cneg 1 siHyapw 2019r. CTaHaapTeT LWe 3amMeHn AercTeallua A0 TO3M MOMEHT CTaHaapT 3a
oTYUTaHe Ha NuamHr — MCC 17 v HacToawuTe Hacoku 3a nuamHr — KPMC®O 4, MKP 15 u MKP
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27. MC®O 16 uanckBa NuUanHronony4atenuTe Aa otyviTart noseyeTo nuavHri B 6anaxca/otyerta
3a (DMHaAHCOBOTO CLCTORHWE W Aa npunarat eAuHEH MOAEen MNpW OTYUTAHETO Ha BCUYKK
NW3VHrOBM AOrOBOPKU, C HAKOWM U3KMoYeHUs. OnpeneneHueTo 3a NU3KMHr ce dokycupa BbpXy
NOHATUETO 3a KOHTpon uanonssaHo 8 MCO®O 10 ¥ MC®O 15. BrueexaaT ce HOBM M3UCKBAHMA 32
npeacraBsHe W onosectaBaHe, OTYMTaHETO MPU NU3UHrOAATENUTE He Ce MNPOMEeHs no
CbLIECTBO, HO € BB3MOXHO [Ja HaCTbLNAT OCHOBaHWS 3a npeknacudukaums. [lpu
NU3UHronony4yaTenuTe ce Npeaswkaa 3a BCUYKM NU3MHIA C NPOALIMKUTENHOCT noseye ot 12
mMecela Aa ce npuaHaBsa aKTMB ,NPaBo Ha NonasaHe”, KOUTO We ce aMopTuavpa 3a nepuoga Ha
OOroBopa, W CbOTBETHO LWe Ce OoT4YMTa 3aab/keHue no Tesn porosopu. OcsBeH ToBa,
KnacucukaumaTa Ha napuyHuTe NoTouu Cbuyo We Bbae 3acerHarto, Thbid KaTo nnailaHusaTa no
onepaTtvBeH NU3nHr cernacHo MCC 17 ce npeacTaBAT KaTo onepaTMBHW NapuyH notouu; 3a
pasnvka, npu mogena sanoxeHd B MCOO 16, nuamHrosuTe nnawaHus we 6baaTt pasgeneHun Ha
nnawaHns Ha rmaBHuUa W NnawaHns Ha nuxen, KOWTo we 6bae npeacTaBsHU CbOTBETHO KaTo
napu4HW  nNoTouM OT UHaHCOBa [AEWHOCT W MNapu4HM  noTounM OT  onepaTtusHa
aevHoct.[peaswxaa ce peTPOCNEeKTUBHO NPUNOXKEHUE C HAKON U3KITIOYEHUSA.

[pyXecTBOTO HAMA CK/HOYEHWN CbLIECTBEHN NMU3NHIOBX AOrOBOPK U B Ta3n Bpb3Ka He ce o4aksa
BIMYHUE BbPXY (DPUHAHCOBUA OTYET.

MuHMManHa cpaBHUTeNnHa UHpopmauus

C wnsknoyeHne Ha cnyvaute, korato MC®O paspelsasaT Wnv U3UCKBaT APYro, APYXECTBOTO
npeacTass CpaBHWUTENHa WHOPMaLUUs No OTHOWEHWE Ha NpeaxofeH Nepuoa 3a BCUYKKU CyMu,
OTYeTEeHW BbB PMHAHCOBUTE OTHETM 33 TEKYLLUA Neproa.

ApyecTBOTO NPeAcTaBA KaTo MUHUMYM ABa OTYyeTa 3a (PUHAHCOBOTO CLCTOSHWE, ABa OTYeTa
3a nevanbara unu 3arybata v apyrva BceobxBaTeH AOXOA, ABa OTAENHU oTyeTa 3a nevyanbara
vnu 3aryBarta (ako ce npeacTaBAT Takuea), ABa OTYETA 33 NapuM4YHUTE NOTOUM U ABa OTYETA 3a
npoMeHuTe B COBCTBEHWA KanuTan 1 CBbP3aHUTE C TAX NOACHUTENHWN NPUMNOXKEHUA.

KoraTo TekcTtoBaTa onucatenHa uHpopmauus, cbabpXalla ce BbB (PMHAHCOBUTE OTYETU 3a
npeaxogHus/npeaxogHuTe nepuod(u), npoaermxkasa Aa 6bae akTyanHa 1 3a Tekywus nepuog ce
npasu Bpb3Ka C NPeAxogHUs, OCOOEHO KoraTto TOBa € CBbpP3aHO C  HEeCUrypHOCTHW,
NPUBNU3NTENHN OLUEHKU, NPOBU3NA N 0BE3LIeHKM.

OnoBecTABaHuA Ha obe3ueHKa B oTyeTUTe, Nnybnukysanu npes 2016 r.

Mpu cerawHaTa WKOHOMUYECKA Cpefa, OMNOBECTABAHWUATA, OTHacsWM ce Ao obesueHka, ce
XapakTepuavpaT C HapacTBawo 3HadveHue. Mopaawn Toea Te3n MOACHUTENHU NPUNOXKEHUA KbM
nyonukysaHute npes 2016 r. ot4yeTn Ha [pyecTBOTO, CbALPXKAT NOAPOBHM ONOBECTABAHUA Ha
obe3ueHKa, KeM CNegHuTe pasgenu.

OnosecTABaHUA NO CYETOBOAHATA NOMUTUKA;
OnoBecTABaHUA Ha CLLUECTBEHWN NPEAMNONOXEHNS,
NmoTK, MalumHK, CbopbXeHUsA u obopyaBaHe;
HemaTtepuanHu akTueu;

Apyrv buHaHCOBM aKTUBY;

THproecky B3emaHus.

Ba3u 3a oueHnABaHe, M3NON3BaHMU NpuU U3rOTBAHETO Ha ('bHHaI'ICOBHTE OTHYEeTH

®UHAHCOBUSAT OTYET € M3roTBeH Ha Dasata Ha ucTopudeckaTa LeHa, C MU3KTIYeHWe Ha
ONpeAeneHn MMOTU ¥ (OUHAHCOBM UHCTPYMEHTW, KOUTO CE OTYWTAT Mo NpeoLeHeHa CTOWHOCT
WM cnpasejnuBa CTOMHOCT B Kpas Ha BCEKW OTYETEH nepuop, kakto e obscHeHo B
CYeTOBOAHATA MONUTUKA, NO-40rY.
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Wctopudeckata UeHa ofukHoBeHo ce ©asMpa Ha cnpaBeanMBaTa  CTOWHOCT Ha
Bb3HarpaXneHneTo, KOeTo e ALIMKUMO (AOrOBOPEHO) NPM 3aMAHa Ha CTOKW W YCRyriA.
Cnpaeeanuea CTOWHOCT € ueHaTa, KOATo 6w Guna nonyveHa npu npogaxfa Ha akTMB Wnu
nnateHa npy NPexebpAHETO Ha 3aabimKeHne Npu obudaitHa caenka Mexay nasapHu y4acTHULM
KeM AartaTa Ha oueHABaHe, He3aBWCMMO OT ToBa fJanun Tasu UeHa e Npsko HabnwgaeaHa vunu
OUEHABaHa KaTo Ce M3NonsBa Apyra TexHuka 3a oueHka. lNpw onpepensHe Ha cnpaseanusaTta
CTOMHOCT Ha euH aKTMB WK Nacus, APYKECTBOTO B3UMa Mo4d BHUMaHMe XapakTepUCTUKUTE Ha
aKThea wnu nacuea, Taka, KaKTo yyacTHMUWUTE Ha nasapa Guxa B3enu Tesn xapaKTepucTUKu
Npeasna npu LUeHoobpasyBaHETO Ha akTuBa WNM nacueBa KbM fJaTtaTa Ha OuUeHsBaHe.
CnpaBeanvBa CTOMHOCT 3a M3MepBaHe W / UNK ONOBECTABaHEe Lien B TO3M $PUHAHCOB OTYeET, ce
onpeAens Ha Takaea 6asa, ¢ U3KMYeHWe Ha 6asaTa Ha akLuuK, NIaTexHW onepaLuu, KOUTo ca B
obxeara Ha MC®O 2, nuauHrosu caenku, kouto ca B o6xeata Ha MCC 17, u N3MepBaHua, KOUTO
MMaT HAKOW MPUMUKU CbC CnpaseanvBea CTOWHOCT, HO HE Ca MO cnpaseAnuBa CTOWHOCT, KaTo
HETHa peanuaupyema ctoHocT 8 MCC 2 unu cToiHocT B ynotpe6a 8 MCC 36.

B AponbnHeHue, 3a uUenuTe Ha uHaHCOBaTa OTYETHOCT, cnpaseanueara CTOWHOCT ce
kaTeropuavpar 8 HuBo 1, 2 unu 3 Bb3 OCHOBA Ha CTEMEHTA, B KOSTO BXOOALLMTE OaHHW 3a
W3MEpBaHuATa Ha cnpaseanueaTa CTOMHOCT, ce HabniaasaT U Ha 3HaYMMOCTTa Ha dakTopuTe
32 OUEeHABaHeTO Ha cnpaeegnueaTa CTOMHOCT B CBOATA LSANOCT, KOWTO Ca OMUCAHMW, KaKTo
cnepga:

Xunoteaun oT 1-80 HMBO - OBABEHW (HEKOPUrMPaHM) LIEHW HA aKTUBHMTE nasapu sa naeHTUYHK
aKTUBM WNK NacusK, 40 KOUTO NPENPUATUETO MOXE Aa UMa AOCTbIN KbM 4aTaTta Ha OLeHsBaHe.
XWNoTesn oT 2-po HUBO [Ipyrv XMMoTe3n OCBEH BKMIOYEHWUTE B HUBO 1 0OSBEHM LIEHW 32 aKTuB
Wnn nacue, KOUTO ca HabngaemMm NPAKO UK KOCBEHO.

Xunotesn ot 3-To HMBO HeHabnoaaemu xMnoTesy 3a akTUB UKW Nacue. MMony4eHn oT TEXHWKN 3a
OLieHKa , KOMTO BKIKO4BAT BXOAOBE 32 aKTUBa MU Nacusa , KOUTO HE CE OCHOBABAT Ha nasapHu
AaHHK ( HenasapHu akTopu).

Kem parata Ha HacToAWMA (hUHAHCOB OTYET APYXECTBOTO He MpWUTEXasa aKkTVBM M Nacuew,
OTYMTaHKU Mo crnpaBegnMBa CTOMHOCT.

KpUTHYHM cYeTOBOAHM NpeueHKu

Mpu NpunaraHeTo Ha CHETOBOAHUTE MOMUTUKMA Ha APYXECTBOTO, KOUTO Ca ONUCaHU B BenexkuTe
B HAacTOALIOTO NPUNOXeHWe, AUpeKTopuTe Ha [IpyKeCTBOTO ca AMbXHW Aa Npasu MpeueHKu,
NPUONM3UTENHU OLIEHKN 1 NPEANONOXEHNS 3a 6anaHcoBaTa CTOMHOCT Ha akTUBUTE W MacuBuTe,
KOMTO He ca necHo BUAUMW OT ApYyrM U3TOYHULM. [IpeLeHKUTE U CBBLP3aHUTE C THX
NPeAnonoxeHWa ce BasvpaT Ha UCTOPUYECKUA ONUT WM APYrM hakTopW, KOMTO CE cyuTaT 3a
noaxoAAwW. [ledcTBUTENHUTE pesynTaTi MoraT Aa ce PasnuyasaT OT Teau OLEHKM.

MpeueHkNTe 1 OCHOBHUTE MPEANONOXEHUs Ce Mpernexaar Ha Tekyla Gasa. MpepaboTeHuTe
CYETOBOAHN OLEeHKM Ce npu3HaeaT B Nepuoaa, B KOWTO oueHKkaTa e npepasrnegaHa, ako
npernega sacsAra camo To3u NeproA, Ui B Nepuoja Ha nNpepasrnexgaHeTo u 6uaelm nepuoau,
aKo nperneauTe 3acaraT KakTo TeKyLus v 6baewmTe nepuoan.

KputuinuTe cyetoBoaHM NpeLieHkn ca nogpo6HO onoBecTeHn B pasgen ,Kputuuxu CYeTOBOAHU
NpeueHkn 1 NPUbNN3UTEeNHM oLeHKK"

OnosecTsiBaHuA 33 KOMNEKTa GPUHAHCOBU OTHETH

[MbNHUA KOMMAEKT (OUHAHCOBU OTYETU, BKMIOYBA CNEAHUTE KOMMOHEHTH:

* OT4YeT 3a PUHAHCOBOTO CLCTOSHME KbM Kpasi Ha nepuoaa;

* oT4eT 3a nevanbara wnu sary6ata u Apyrus BceobxsaTeH [OX0A 3a NEPUOAa;

* OT4YeT 3a NpomeHuTe B CODCTBEHUS KanuTan 3a nepuoaa;
OTYET 3a Napu4yHMTE NOTOLM 3a Nepuoaa;

¢ TNOACHUTENHW NPWUNOXEHWA, npeacTasBnaAsaun oboblueHne Ha NO-BaXKHUTE CYETOBOAHW
NOMUTUKM 1 Apyra MOsACHUTEeNHa uWHMOPMaUusa, cpaBHWTENHa WHbOpMauMs no
OTHOLUEHWE Ha NPeaXOoAHWUA Neprog u
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® OTYET 3a (PMHAHCOBOTO CLCTORHWE KbM Ha4anoTo Ha Hau-paHHUA CpaBHUTENEH nepuoa,
Korato JAOPYyXecTBOTO npunara c4YeToBoAHa nNONUTUKa CBC 3agHa darta unu npasu
npemn3dncneHne CeC 3agHa gata Ha CTatuvM B CBOWUTE CbMHaHCOBVI OoT4yETHU, N KoraTto
npemacwcbnuvlpa CTatuy B cBouTe dJIﬂHaHGOBVI oTHETW.
I'lpe,qc*raBﬂT ce C eaHakBo 3HadYeHWe BCUYKK cplechoau OT4YETW B NbNEH KOMMNEKT OT
(MHaAHCOBK OTYETHW.

M3bopa Ha pbKOBOACTBOTO € Aa NPeAcTaBu eavH OT4YeT 3a nevanbarta wnu 3arybarta v gpyrva
BceobxBaTeH Joxo4.

PvkosoacTeoTo € n3bpano ga npeacTaBu KOMMNOHEHTUTE Ha Apyrus BceobxBaTeH AoXoA Npeau
CBbp3aHUTE AaHbYHM edekTn. [laHbKka Mexay KOMMOHEHTUTE e pasnpeneneH Mexay Teau,
kouTo Buxa Mornu BnocneacTeve fa 6vaat npeknacuduumMpann B pasgena Ha nevanbarta unu
3arybata, 1 Te3n, KOUTO HAMa BNocneAcTaue Aa BbaaT npeknacuduLmMpanHi B To3u pasgen.

DonycTuMo anTepHaTUBHO TpeTUpaHe

B onpegenenn cnyyan, MC®O nossonssa noseye OT €4HO BL3MOXHO CHETOBOAHO TpeTupaHe
Ha onpegeneHa caenka wunu cebutme. Jlmyara, maroTeawm duHaHcoBuTe ot4yeTu, Tpsabea aa
n3depar TOBa TPETUPaHe, KOETO Hal-TOYHO CLOTBETCTBA Ha AeMHOCTTa Ha [1py)KeCcTBOTO.
CwvrnacHo MCC 8, oT [IpyecTBOTO Ce U3ucKBa Ja noadepe U Aa npunara CBOUTE CHETOBOAHM
NONUTWUKK NocnefgoBaTenHo 3a nNoaobHUTe caenku wunu 3a apyrm cbbuTus KU yCnoBus, OCBeH
korato AageH MC®O KOHKPETHO U3UCKBA WNK MO3BONSABA KaTeropusauua Ha nosuumuTe, 3a
KOWTO MoraT fa ca nogxogawy paznuyHn nonutuky. Korato gapeH MC®O uauckea wnu
nossonssa Takaea KaTeropusauws, 3a BCsSKa efgHa oThAenHa karteropus ce nogbupa wu
nocriegoeatenHo ce npunara Haw-noaxoaswlata CYeToBogHa nonuTuka. Nopaau ToBa, cnep
kato Bevye e u3bpaHo HAKOE OT anTepHaTUBHUTE TPETUMPAaHUs, TO Ce NpeBpblya B CYETOBOAHA
nonutuka v Tpsdsa ga 6bvae nocneaoBaTenHo npunaraHo. MPOMEeHK NMo cYeToBOAHAaTa NONUTHUKA
TpsibBa A4a ce M3BbpLIBAT CaMo KoraTo TOBa Ce M3WCKBA MO cunaTa Ha CTaHAapT unu ThiKyBaHe,
WNK ako, B pesynTar Ha npomsaHaTta, BbMPOCHUTE (PMHAHCOBM OTYETU LWWEe NpeaocTaBsAT Mo-
HagexaHa v peneBaHTHa HgopmMauums.

B Hactoswata nybnukaums, korato MC®O paea BbaMmOXHOCT 3a uabop, [pyXecTeoTo
Bb3NpMemMa egHO OT BLb3MOXHUTE TPETUPaHWS, a MMEHHO TOBa, KOETO € Hal-noaxoaswo 3a
obcrosTencTeara, B KOMTO ce Hamupa. B komeHTapa ce onucea noapoBHo Kos e u3bpaHaTa
nonnTUKa, KakKto W MNPUYMHATE 3a TO3wu Iﬂ350p, n ce nNpeacrtaBAT HAKPaTKO pPasnukiTe B
U3NCKBAHMATA OTHOCHO OMNOBECTABaHUATA.

®uHaHcoB 0630p OT PLKOBOACTBOTO

B fonbnHeHve KM hUHaHCOBMTE OTYETU, MHOrO NPEANPUSTUA NPeacTasAT duHaHCcoB 0630p OT
pbkoBoAcTBoTO. B MC®O HaAma usucksaHe ga ce NpeacTaBs Takaesa WHMOPMauWs, Makap 4e
naparpad 13 ot MCC 1 cbabpxa KpaTKo ONUCaHWE Ha TOBA, KOETO MoXe Aa 6bae BKIOYEHO B
eavH roguweH goknag. lNpes pekemspu 2012 r. CbBETLT NO MEXAYHApPOOHM CHETOBOAHU
craHgapm  (CMCC) wuspagpe MCO®O MWanoxeHwe 3a npaktukata - KomeHmap Ha
PBKOBOOCIMEOMO, KOWTO OYepTaBa eaHa WMpoka, HeobBbp3Balla pamka 3a NpescTaBAHeTo Ha
KOMEHTapa Ha PbKOBOACTBOTO BLB Bpb3Ka C (PUHAHCOBUTE OTHETU, M3rOTBEHM B CLOTBETCTBME C
MC®O. Ako [Ipy»ecTBOTO pewwu Ja CreaBa yKasaHWsTa, CbAbpXally ce B M3noxeHuemo 3a
npakmukama, To pbKOBOACTBOTO C& Hacbp4asa Aa 0OsCHM CTENEHTa, B KOATO € Buno cneasaHo
ManoxeHuemo 3a npakmukama. W3SBNEHWETO 3a CLOTBETCTBUE C M3noxeHuemo 3a
npakmukama ce 4onycka camo, ako BbNpoCHOTO M3noxeHue e 6uno crniegsaHo MsUsno.

ChabpxaHueTo Ha OuHaHcoBUA 0630p OT PLKOBOACTBOTO CE ONpedens 0T MEeCTHU U3NCKBaHWS
Ha nasapa W OT BBNPOCUTE, KOWUTO ca crneundunyHn 3a aageHa topwucaukuus. Mopagu Toea,

ApyXecTBoTO HE € NpeacTaBuno hUHaAHCOB 0630p OT PBLKOBOACTBOTO, @ roAvlLEH AoKNad 3a
OelHoCcTTAa.
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NMPU3HABAHE HA MPrUxog

lMpuxon ot npogaxba Ha NPoAYyKUKUA

Mpuxon oT npojaxda Ha CTOKM ce Npu3HaBa BbB (PUHAHCOBUAT OTYET 3a BCeobxBaTHUS AOX0A
Ha garara, Ha KOSTO NPOAYKUMSTA € OOCTaBeHW Ha KIMeHTa M npasBoTo Ha coBCTBEHOCT e
npexebpneHo. MNpuxoa e cnpaeegnueaTta CTOWHOCT HA MOMyYeHaTa unn gbimKkumara npecrauus
3a NpoAYKUMATA, HETO OT TLProBCKK OTCTBLMNKM U AaHbuM (T.€. AaHbK AobasBeHa CTOMHOCT) Npu
npogaxbara.

MNMpuxoa ot npogaxba Ha ycnyru

Mpuxog oT npogaxba Ha ycnyrm ce npu3Haea BbB (WMHAHCOBUAT OTYET 3a nevyanbute wunu
3arybute u gpyrusa sceobxsaTHuA goxon Ha 6asa Ha TeKkyLOoTO HadywucnsasaHe, Ha paraTa, Ha
KOSITO ycnyraTta € U3BbpLUeHa U NpUeTa OT Bb3NOXUTENS.

[Mpuxon ce npu3Haea KoraTo pe3ynTaThT OT cAenkara 3a NPefocTaBAHe Ha ycnyrv Moxe aa ce
oLUeHW HaaexaHo.

MpuxoabT ce npu3aHasa camo KOraTto € BEpPOATHO APYXECTBOTO Aa MMa MKOHOMUYECKM ronau,
CBbp3aHu cbe caenkaTta. Korato o6avye Bb3HWKHE HECUrypHOCT OTHOCHO CcbBMpaHeTo Ha cyma,
BEYE BKMKYEHa B npuxoda, Hecvbupaemara cymMa WAM  CymaTa, OTHOCHO KOSTO
Bb3CTaHOBABAHETO BEYE HE € BEPOATHO, Ce Npu3Hasa 3a pasxoh, a He 3a Kopekuusa Ha cymara
Ha NbpBOHAYanHo NpU3HaTUA Npuxoa.

Mpuxoau oT NUXBM
Mpuxoan OT NUXBWU Ce NPU3HaBaT NPOMNOPLMOHANHO 3a nepuoga nNo metoda Ha edekTusHata
nuxea.

Mpuxoau ot hMHaHCKMpaHe U gapeHus

Mony4eHoTO hUHAHCUMPAHE Ce OTYMTa KaTo NPUXOZ, KOraTo UMa 3HaYMTENHa CUrypHoOCT, ye
[pyXecTsoTo Lie U3NbMHKN YCNOBUATAE, NPU KOUTO TO € OTNyCcHaTo. PuHaHcupaHe, nonyyeHo 3a
NOoKpUBaHe Ha TEeKyLIC Bb3HWKHaNW pasxoAu, ce npusHaea KaTo Mpuxod B ChLUUA nepuod, B
KOWTO ca Bb3HMKHanu pasxoauTte. ®uHaHcuMpaHe, nony4YeHo 3a npuaobuBaHe Ha HeTeKyLym
MaTepuanHn 1M HemaTepuanHu akTUBM Ce MNpu3Haea KaTo nNpUXo4 OT  (UHaHcupaHe
NporopunoHanHo Ha HayucneHaTa 3a Nepuofda amopTU3auuMa Ha akTueuTe, npugobutn ¢
Nony4YeHoTo huHaHcupaHe.

PA3X04Hn

[Opy>XeCTBOTO OTYMTA TEKYLLO PasxoauTe 3a AeNHOCTTa N0 MKOHOMUYECKW enemMeHTy U cnef Tosa
rM OTHAacA No (PYHKUMOHANHO npegHasHavyeHue ¢ Uen (opMUpaHe pa3Mepa Ha pasxoguTe no
HanpaeneHus u aeinHocTw. MpuUsHaABaHETO Ha Pa3xoau 3a TEKYLWSA NMEpPUO[ Ce U3BbPLUBA MPW
Ha4YMCNABaHE Ha CLOTBETCTBALLWUTE UM MPUXOM.

Pa3sxoauTe ce oTYATAT Ha NpUHUMNA Ha TEeKywWwo HavyucnasaHe. OueHsABaT ce no cnpaseanueaTa
CTOMHOCT Ha NNaTeHOTO UMW Ha NPEACTOALOTO 3a NnalyaHe.

OBWwK U agMUHUCTPATUBHMU pasxoau
Taan pa3xoHa KaTeropua BKNK4YBa BCUYKK pasxonu ot Oﬁl.l.l, W aMWHWUCTPaTUBEH XapaKTep.

TexHonoru4ynu pasxoam (3arybm)

TexHonorn4yHUTE pasxoam BbL3HUKBAT B pe3ynTaT Ha crneuudukaTta Ha npoayktute. Monama yacr
OT SIEKapCTBEHW CPeACTBa Ca MHKEKLUMOHHW NpenapaTy U CbrnacHo U3WCKBAHUATA Ha
Esponeiicka hapmakones ce Hanarat obemute Ha NbNHEeHe B KpalHW onakosku aa 6vaar
3aBuWeHn. ToBa e CBbP3aHO C U3NCKBAHUATA NPU UIBBLPLUBAHE Ha MMYHU3aLMKM Oa ce cnasea
npuHUMNa Ha ,cyxaTta urna‘ 1 obe3sb3aylaBaHe CbAbPXKUMOTO B CNPUHLIOBKaTA.
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Bb3 OCHOBa Ha mpueTata MeToAuKa Ce YTBbpkaasa OT PLKOBOAUTENAT Ha NPOM3BOACTBOTO
npeaeneH pasmep Ha TeXHOMOrUYHWUTE PasXOAW B MPOLEHT C JOMYCTUM pasMep Ha MECEYHM
OTKNOHEHUA NO MPOAYKTU.

MnawaHusa No NIM3MHIOBK A0roBopn

MnawaHnaTa no oneparveeH NU3UHT ce npusHasaTt B neyantu u sarybw Ha Basa nuHENHWs
METOZ 3a Nepuoaa Ha NU3NHIroBuA Aorosop. MNonyyeHn 4OMbNHATENHN NNAaaHua ce npusHaear
KaTo HepasgenHa 4act oT obLwuTe NU3MHIOBKU pa3xoaun npes nepuoga Ha gorosopa.
MWHUManNHUTE NMU3UHIOBM BHOCKM MO (DUHAHCOB NWU3MHI Ce pasnpefensaT mexay duHaHcoBu
pa3sxoaM U HaMmansBaHe Ha HeypeaeHWUTe 3aabkeHns. PuHaHCOBUTE pasxoaun ce pasnpeaensT
KbM BCEKW Mepuo 3a BPEMETO Ha JIM3MHIOBWMA CPOK Taka, 4ye Ja ce MNOCTUrHe MOCTOAHEH
NepVOANYEH NUXBEH NMPOLEHT Ha OCTaTbKa OT 3aAb/IKEHUETO.

YCrnoBHWTE NU3WHIOBM NNallaHWA Ce OT4YMTaT KaTo Ce PEBUINpaT MWHUManHWTE IM3UHroBK
nnawjaHns 3a oCTaTbYHUA CPOK Ha NN3MHra, KOraTto KopekuusTa no nNuanHra e noTebpAaeHa.

PUHAHCOBW NPUXOOHU WU pa3xogu

®uHaHCOBUTE NPUXOAW BKNIOYBAT NPUXOAW OT MUXBU NO MHBECTUPaHW CpeacTBa ( BKITKYMTENHO
WHBECTULMK, Ha pa3nonoxeHue 3a npogaxba), npuxoan OT AvBuaeHTK, nevanba ot npopaxba
Ha (bMHaAHCOBM aKTUBU Ha pasnonoXxeHue 3a npopaxba, NpoMeHu B cnpaseanusaTta CTOMHOCT Ha
(bMHAHCOBM aKTUBKM OTYMTAHW MO CNpaseanvBa CTOMHOCT B nevanbara wunu 3arybaTa, nevyanba
OT Onepauun B YyXXAecTpaHHa BanyTa, Npu3HaTy kaTto nevandu u 3aryow. lNpuxog oT nuxeu ce
npu3Hasa B MOMEHTa Ha HayMcnaABaHeTo My no metofda Ha edekTmsHaTa nuxsa. Mpuxod ot
OVMBUAEHTW Ce Npu3HaBa Ha AaTtara, Ha KOATO € YCTAHOBEHO MPaBoTO Ha [pyXecTsoTo Aa
nonyyun NnawaHeTo, KOATO B Cryyas Ha KOTUpaHW LIeHHW KHWXa e gaTtaTa, cnej KoAaTo akuyunte
ctasar 6e3 npaBo Ha nony4YyaBaHe Ha NocnefHUA AUBUOEHT.

Kbm pasxogute 3a AeHOCTTa ce OTHaCAT U (UHAHCOBK pasxoamn, KouTo [pyecTBoTo oTyuTa U
KOUTO ca CBbp3aHM C obuyamHata genHocT. lpuHUMABT Ha HauucneHwe ce oTHacsa A0
uHaHCOBUTE pa3xoau, Taka KakTO Ce OTHacs A0 BCUYKM APYrM KOMMOHEHTM Ha OTveTa 3a
aoxoaute. Te BKNIOYBAT M BCUYKKN 00e3LeHKN Ha (hrHaHCOBY aKTUBW.

duHAHCOBW pasxoan BKNKOYBAT pasxoauM 3a nNuUxBM Mo 3aemu, 3arybu oOT onepauum B
Yy)aecTpaHHa BanyTa, NpoMeHu B cnpaeeanueara CTOMHOCT Ha (PUHAHCOBU aKTUBU OTYUTaHU
no cnpaBegnuBa CTOWHOCT B neyandara wnu 3arybara, obesueHka Ha PUHAHCOBM aKTUBU U
3aryOun OT XeQXKMHrOBM MHCTPYMEHTW, KOUTO ce npu3HaBsaT kato nedyanba wnu 3aryba. Beuuku
pasxoAu Mo NNaTuMu NUXBU NO 3aeMu ce NpusHaeaT kato nedanba wnu 3aryba, kato ce
uanonsea Metoda Ha ePeKTUBHUA NUXBEH NPOLEHT.

Pasxonu no 3aemu, KOUTO He MOraT fa Cce OTHecaT NPAKO KbM I'IpVI,D,OfZ—}MBaHeTD, CTPOUTENCTBOTO
Unn Npou3BoACTBOTO Ha OTroBapAll Ha YCNoBUATa aKTWUB, C& NpU3HaBaT B neyandu u 3ary6n,
KaTo ce nanonasa mMetoa Ha eeKkTUBHUA NNXBEH MNPOLEHT.

Me4yantu u 3arybu OT KYpPCOBW pasnuku ce NpeacTaBAT Ha HeTHa Gasa BbB (DUHAHCOBUTE
OTYETHU.

MEYAINBU UMK SATYBWN 3A NMEPHUOAA

Beuuku npuxoaHy U pasxogHu ctaTtuu, NpusHaTy 3a nepuoda, ce sknovyaT B nevanba wnu 3aryba,
OCBEH aKo cTaHAapT unum passicHeHune ot MC®O mnauckeaT apyro.

Meyanba wnu 3aryba e obwara cyma Ha NPUXoAMTE MWHYC pasxoauTe, KaTo Ce U3K4YBaT
KOMMOHEHTUTE Ha Apyr BceobxeaTeH 4oxoa.

UMOTH, MALUNHA M CBOPBXEHUA
Mpv NbpBOHAYanHoO NpU3HaBaHe MMOT, MalMHA, CbOPBXEHWe U obopyaBaHe ce oTYMTaT Nno
UeHa Ha npuaobuBaHe, KOATO BKMKOYBA MOKYMHATa LEHa, KaKTO U BCUYKW NPEeKW pasxoan 3a
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npuBeXAaHeTo Ha akTMea B paboTHO CbCTOAHUE 3a npeasugeHata My ynotpebGa oT
PBLKOBOACTBOTO.

Crneg NMbpBOHAYaNHOTO My MNpU3HaBaHe WMMOT, MalWHa, CbopbXeHwe wunu obopyasaHe ce
oTyuTat No uUeHa Ha npugobveaHe, HamaneHa C HaTpynaHaTta amopTusauus u 3arybu ot
obeaLeHka.

AMOpTU3aUNATa Ce W3YMCNABa Taka, 4Ye UeHaTa Ha npn,u,oﬁwsaf-le Ha aKTuea, HamaneHa C
ocTaTb4HaTa My CTOWHOCT, 4a Ce OTNULIE 3a nepuofa Ha NoMesHnA My WKOHOMWYECKW XKUBOT,
KaKTO crnegga:

Crpagwu 4% nuHeeH meTtog

MawuHu n obopyasaHe 30% nuHeeH meToq
KomnioTbpHa TEXHUKa 50% nwHeeH meToA
MoTopHu NpeBo3HK cpeacTea 25% nuHeeH meTtopg
TpaHcnopTHU cpeacTea 6e3 asTomobunu 10% nuHeeH meToq
Opyru 15% nuHeeH meTon

3emsiTa He ce amopTUaupa

[Mone3aHWAT XKMBOT, OCTaTbYHaTa CTOMHOCT U METOA Ha aMOpPTM3aUUA Ce Npernexaa, Kopurupa,
ako e Heobxoaumo, B Kpaa Ha BCEKU OTYETEH Nepuog.

NaneH UMOT, MaluHa, ChOopbXeHue unu obopyasaHe ce OTAMCBa nNpu npogaxba wunu Korato
aKTUBLT OKOHYaTenHo Obae u3BageH OT ynoTpeba W He Ce O4YakBaT HWKakeuM Apyry
MKOHOMWYECKM MOM3W OT HerosaTa npogbrkaeawa ynotpeba. Mevanbute wnu 3arybure,
nonyyeHn npv GpakyBaHeTO MM U3BaXZaHETo OT ynoTpeba Ha MMOT, MallMHa, ChOPBXEHWE
unu oBopyaBaHe, ce ONpeAensT, KaTo pas3nuka Mexzy npuBnuauTENHO W3YUCNEHUTE HETHU
NocTLNNEHNs oT npopaxbaTta v GanaHcoBaTa Cyma Ha akTWBa M Ce NpU3HaBaT B OT4YeTa 3a
AoxopuTe.

Korato pesepBHM 4actn, pesepBHO obopyaBaHe W cepBu3HO obopyaBaHe OTroBapsT Ha
OMpeaeneHneTo 3a MMOTU, MALLMHN U COPBXEHUA Ce NPU3HABaT B CbOTBETCTBME C ONUCaHUTE
no rope nonuTuki. B NpoTMBeH cnyyain Tesn nosuuuv ce knacuduumpar kaTo matepvanHu
3anacu.

MocnepsawmTte pasxoaun ce npubasBaT KbM DanaHcoBaTa CTOWHOCT Ha akTuea WnKu ce
OTYMTaAT KaTO OTAENeH akTUB, CaMO KOorato ce ovaksa, 4e [IpyXecTBOTO e nony4v
Oboewn WMKOHOMUYECKM W3roan CBbp3aHM C¢ ynoTtpebata Ha TO3W akTUB M KoraTo
oTYeTHaTa WM CTOMHOCT MOXe Aa Obae agoctoBepHo onpepeneHa. Paxogute 3a
TEKYLLOTO 0BCNy>XBaHE Ha UMOTU, MALLMHK, CLOPBXEHUA U 0DOpyABaHe ce OTYMTaT KaTo
TeKyLM 3a nepuoaa.

TTA3UHrOBM aKTUBM

Jn3uHruTe ce KnacmqamuvlpaT KaTo dDHHaHCOBb‘I NU3UHIKA, KOraTo MO CbLECTBO Ce€ MNPEXBBLPNAT
BCUYKM PpPUCKOBE W W3rogwu, npou3Tudalln oT cobcTBEHOCTTA BLpXy pAafeH aKTue Ha
N3nHronony4varens. Bcuyku octaHany NUanHri ce KnacwcbmumpaT KaTo onepaTtueHW NU3UHTA.

AKTUBWTE N NacusWTe MNPOMU3TUYALLM OT AOroBOPU 3a (PUHAHCOB NUIUHI MbPBOHAYANHO ce
npuaHasaT BbB (PUHAHCOBUA OTYeT 3a (PUHAHCOBO CLCTOSHWE MO TAXHaTa Cchnpaseanuea
CTOVHOCT NpW 3ano4YBaHETO Ha NU3UHra WNW ako € Mo-HUCKa — MO HacTosLaTa CTOMHOCT Ha
MUHUMAITHATE NU3VHIOBI NNaLLaHns.

Cnepf MbpBOHAYanHo NpuaHaBsaHe npunaraHarta aMopTU3aLUuoHHa rMonuTka e NocnefosaTenHa
C Ta3u 3a npuTexasaHuTe OT [IpyKeCTBOTO aKTUBMW, KOUTO ce amopTusupar. B pesynrtar
NPWU3HaTUTE Pasxoau 3a amopTU3aUUs Ce M3YMCNABAaT B CbOTBETCTBME C MOME3HWSA XWUBOT Ha
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akTMBa Mo CTaskaTa onpepeneHa 3a WUMOTM, MALWHW W CbOPBXEHWA. [IpyXecTBOoTo He
NpUTEXaBa NN3NHIOBU HEMATEPUarH1 akTUBK.

JluauHrosuTe nnawjaHua nNo onepaTUBEH NU3VMHI Ce MNpuM3HaBar KaTo pasxod B oT4yeTa 3a
AOX0AUTE NO NUHEWHUA METOZ 3a uenus CPOK Ha NW3WHroBnA OO0roBOp. ﬂpy}KBCTBOTO HAMa

CKNK4YeHW onepaTtuBHU NU3UHIOBX 4OrBOpPU.

Iena Ha Harpynmana OGesn; | Banancosa
npuaoOHBaHe | aMOpPTHU3aLMA €eHKH CTOHHOCT
DuHAHCOB JIU3UHT
VIMOTH, MAIIIMHH, CHOPBIKEHUA H
obopyzasane +713 1713
Obmo 1713 (o} o 1713

AKTMBUTE BCE OLWE He Ca BbBEAEHWN B ekcnnoarauus.

MuHHMAJIHY JIU3UHTOBY IIAIAHUSA 31.12.2016 1. | 31.12.2015 T.

B paMKuTe Ha e/iHa rOAHHA 253 240

IToBeue OoT e1Ha rOJIHHA, HO B PAMKHTE HA 5 FOJIHHH 127 354

Crien 5 roguHA

O0uara Ip/LKIMA cyMa 380 594

Buaemy duHAHCOBH IUTANIAHHA

Canjo KbM 31 IeKEMBpH 9801 e 500

IIpencTaBeHH KAaTO TEKYIIH 33 b/KEHHA 253 240

IIpesicTaBeHN KaTo HETEKVIIIHM 3aTb/IKEHUS B T.4. 127 354
- JIbxuMu n0-KbCHO OT eJIHA TO/IUHA H He N0-KBCHO OT IIeT TOIHHH 127 354

HEMATEPUAJIHN AKTUBU

OTaenHo npuaobuT HEMaTepuaneH akTUB

I'Ipw NbpBOHAa4YanNHO Npu3HaeaHe, oTAenHo HpHﬂOﬁHTMTE HemMartepuanHu akTuMey ce oT4MTaT no
ueHa Ha npupobusaHe. LleHata Ha npugobusaHe Ha BCekW OTAENHO NpuAcbuT HemarTepuaneH
aKTWB Ce CbCTOM OT MOoKynHata My UeHa, BKNHYWTENHO BHOCHUTE MWUTa W HEBBL3CTaHOBUMUTE
AaHbUM BBPXY MOKYNKata, cneg npucnajgaHe Ha TbProBCKUTE OTCTBMKW W BCUYKKM CBBLP3aHU
pa3xogn 3a NnoaroToBKkaTa Ha akTBa 3a HErOBOTO WU3MNon3BaHe no npegHasHa4vyeHue.

CJ'IE,Q NMbpPBOHa4YanHOTO NpU3HaBaHe Ha OTAenHo npugoﬁm HemMaTepuaneH akTue TOW cneppa aa
Cceé 0OT4YMTa No uUeHa Ha npunoﬁnBaHe, HamaneHa ¢ Ha4YvucneHuTe aMopTu3almMK N HaTpynaHata
33!')'53 oT oﬁeaueHKa. [NonesHuAT XKNBOT 1 aMOpTU3IaUMOHHWUAT MEeTOo4 Ce npepasrnexaaT B Kpas
Ha BCEKW OTHETEeH nepuoa cnpamo ecbeKTa OT NpoMAHa B I'IpHﬁﬂlﬂSHTQJ'IHaTa oueHkKa, ako uma
TakaBa U TO B NepcnekTusa.

HemaTtepuaneH akTve ce OTNMCBa Npu U3BaXQaHeTo My OT ynoTtpeba unv Korato He ce ovaksar
Obaewn VKOHOMUYECKU MOM3W OT HEeroBOTO WU3NOM3BaHE WNWU M3BaXAaHeTO My OT ynoTtpeba.
Mevan6ata unu 3arybaTa, NPOU3TUYALLM OT OTNUCBAHETO HA HEeMaTepuaneH akTue, ce onpeaens
KaTo pasnuka Mexpy HEeTHWTE NpuxXoau OT u3BaxpgaHeTo My ot ynoTpeba m GanaHcoBata
CTOMHOCT Ha aKkTuBa, pasnukara ce npusHasa 8 nedanbara unu sarybara, npy U3BaXK4aHETO Ha
aKkTuea oT ynoTpeba.
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BpreLUHO cb3daneH HemaTepuaneH akTHUB
Pasxogute 3a pas3soiHa [AeVHOCT npeAcTaBnssaT TUNWYHU  BBTPELLHO  Cb3AaAeHw
HemaTepuanHu aktveu 3a [pyxecTsoTo. Pa3xogute HanpaseHu BbB BPb3KA C OTAENHWTE
NPOEKTW Ce KanuTanuaupaT camo Korato € BepoATHO Aa uma Dbaella nkoHoMu4ecka usroga oT
NpPOEeKTa 1 ca N3NbNHEHW CAEAHUTE OCHOBHU YCIOBUA:

e pa3sxoauTe 3a pasBoiHa AeMHOCT MoraT Aa ObAaT HaaeXaHo onpeaeneHu;

e TexHWYeckaTta OCbLECTBUMOCT Ha NPoAyKTa € buna yCcTaHoBeHa;

e HamepeHWeTO Ha PBKOBOACTBOTO € Aa 3aBbpLUK HemaTepuanHua akTue 1 4a ro nanonsea

nnu npogaje.

Mpeasua Tvna Ha Gu3Heca ynpasnseaH OT [PyXecTBOTO M KyMynaTUBHWS OMWUT Npuaodut ot
[OpyxecTBoTO, 06MKHOBEHO (haKTa, Y& AafeH HEMaTepuanHuAT akTue LWe Aosede A0 BEPOATHU
6bAeLln MKOHOMUYECKM NON3u cTaBa pasyMHO CUrypeH, eAea mManko npeau AageHns NpoaykT Aa
6bae nycHaT Ha nasapa. PasxoguTe HanpaseHu Mpeau TO3M MOMEHT He cneasa Aa Owbaar
npu3HasaHu. BbTpelwHo Cb3gafgeHuTe HemaTepuanHi akTveu npeavMHO Ce OTHAacAT Ao
BBLTPELHO pa3paboTeH codTyep v BbTPELIHO pa3paboTeHa naTeHTHa TEXHONOrMA, Npouec U T.H

PasxoauTe 3a U3cnegosaTenicka AeVHOCT Ce OTYMTaT KaTo pasxod, KbM AaTaTa Ha KOATo ca
HanpaBeHW. Crief MbpBOHAYanHOTO MM MPU3HABaHe BBLTPELHO Cb3AafEHUTE HemaTepuanHu
aKTUBU CreaBaT CYETOBOAHWUTE MOMUTUKN NPUNOXUMK 32 OTAENHO NPUACOUTATE HemaTepuarnHu
aKTUBW, KaKTo € MOCO4EHO Mno-rope.

AmopTU3auusa

3a HemaTepuanHuTe akTuBKW C orpaHu4yeH MoneseH XWBOT amopTu3auuaTa ce U3HUCnNABa Taka,
Yye Oa ce OTnuLle CTOMHOCTTa Ha akTMBa MUHYC npegnonaraemara My ocTaTb4YHa CTOMHOCT 3a
BPEMETO Ha NONEe3HUAT MYy UKOHOMWYECKN XXUBOT KakTo cneasa:

NuueH3um 15% nuHelHa 6a3a
Mapku 15% nuHenHa b6aza
Pasxoawu 3a pa3BoiliHa 4eiHOCT 15% nuHenHa basa
Codryep 50% nuHerHa 6a3a
Opyru 15% nuHenHa 6a3a

HemaTtepuanHu akTueu C HeonpepeneH Nones3eH XWBOT HE Ce amopTu3npar, HO ca obekT Ha
nperneg 3a obesLieHKa, KakTo e onucaHo no-gony.

OBE3LEHKA HA HE®GUMHAHCOBU AKTUBU

MIMOTW, MAaLUMHU VM CbOPBXEHWUA KaKTO U HemaTepuanHuTe aktusu ca oBeKkT Ha TecTsaHe 3a
obesueHka.

BanaHcoBaTa CTOWHOCT Ha Te3u aKkTUBM Ce NPOoBepsBa eXerogHo 3a HavKauua 3a obesueHka v
KoraTo aKkTuBbT € obe3leHeH, TOW Ce OTNUCBa KaTo pasxod BbB (PUHAHCOBUS OTYET 3a
BceobxBaTHUA [OXOA4 A0 pasMepa Ha Herosata oOvaksaHa Bb3CTAHOBUMME CTOMHOCT.
Bb3cTaHOBMMAaTa CTOMHOCT € Mo -BMCOKata OT crnpasepnusBaTa CTOMHOCT, HamaneHa c
pasxogute no npogaxba, u cTtoMHocT B ynoTpeba Ha akTUB WM Ha edvHuua, reHepupaila
napuyHW NoTouu. Bb3CcTaHOBMMATa CTOVHOCT CE ONpEeAens 3a OTAeNeH akTue, OCBEH B cryyan,
4ye Mpu U3MNON3BaHETO Ha aKTMBA HE Ce reHepupar napu4HK NoTouM, KOMTO Aa ca B 3Ha4uTenHa
CTENEeH He3aBUCUMU OT NapPUYHUTE NOTOUM, reHepupaHu OT APYri akTUBW WK rpynn OT akTUBK.
AKO TOBa & TaKka, Bb3CTaHOBMMa CTOMHOCT Ce Onpefens 3a eauHuuaTta, reHepupalia napuyHu
MOTOUM, KbM KOATO aKTUBBLT NPUHALNEXKM.

CroitHocTTa B ynoTpeba e HacToswarta CTOMHOCT Ha ObaeluTe napuyHU noTouu, KOUTO ce
oyakBa Aa Obaar nonyYeHu OT Tasu eguHuua. HacToswuTe CTOWHOCTM Ce wadyucnseat
NOCPEACTBOM AUCKOHTOBM MPOLEHTU, KOUTO Ce ONPeAensaT npean AaHb4yHo obnaraHe wu
oTpassBa TekyllaTa nazapHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U crneuuduyHuTe
3a eauHMLaTa pUCcKoBe, YMATO obeslueHka ce namepsa.
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3arybute oT ofeslLeHKa 3a efuHULM, reHepupally napuyHK NoToUMW, ce pasnpeaensT Nbpeo
cpelly penyTauuaTa Ha eguHULaTa U cneg ToBa NponopuUMOHanHo Mexay ocTaHanuTe akTUBuW
Ha eguHUUaTa.

3arybute ot obesueHka ce oTuuTaT B OT4YeTa 3a BceobxBaTHUs goxod (B nevanbara wnu
sarybarta 3a roguHaTa), OCBEH aKo 3a A4adeHWA aKkTWB He € opMUpaH NPeoUEHBYEH PE3EpPB.
Torasa obesueHkaTa ce TpeTupa KaTo HamaneHvwe Ha To3u pesepe (npe3 Apyr BceobxBaTeH
A0X04), OCBEH aKo TA He HaAXBbLPNA HErosuA pa3Mep, U HaABULLEHUETO BEYe CE BKMNIOYBA KaTo
pa3xop B oTyeTa 33 BCeobOXBaTHUA A0X04.

Mocneppallo yeenuvyeHWe BbE Bb3CTAHOBMMATa CTOWHOCT /3a akTWBW, 3a KOWTO ca 6unu
npusHatu 3arybu ot obesueHka B nevanbarta wnu 3arybarta/, npeausBMKaHW OT MPOMEHU B
NPUBNUINTENHUTE OLIEHKW, CE€ NpU3HaBa KaTo NpUxog B OTYeTa 3a BceobXBaTHUA [40X04, A0
CTeneHTa 40 KOATO Te Bb3CTaHOBABAT obe3leHKaTa.

TEKYLHN BNOJTIOTMYHN AKTUBU

BuonornyeH akTve € XMBO XWBOTHO WNW pacTeHue. [IpyXeCTBOTO OTYMTa MNagu XUBOTHMU 3a
ONUTHK Lienn — COBCTBEHO NPOU3BOACTBO U 3aKyNeHw.

KpatkoTpaitHute OMONOrMYHW aKTUBM — OMUTHU XXMBOTHM CE OLEHABAT Mo Chpasesnvea
CTOWMHOCT, HamaneHa ¢ NpeABapuUTeNHO OLEHEHUTE pasxoaw no npoaaxba.

MATEPHWAJIHN 3ATTIACH

MatepuanHuTe 3anacv ce OTYMTaT BbB (DUHAHCOBUST OTHET Ha (DUHAHCOBOTO CLCTOAHME MO
cebectonHoct. CebecroiHocTTa ce onpegens Ypes M13Non3BaHeToO Ha MeToaa
.cpeaHonpeTterneHa ueHa'. CebecToHOCTTa Ha HE3aBbPLIEHO MPOW3BOACTBO M rOTOBa
NPOAYKLUMA BKNKOYBA MaTepuanu, Npsk TPYA W CBbP3aHW NPOU3BOACTBEHNU Pa3xoaun Bb3 OCHOBA
Ha 06u4yanHoOTO HMBO Ha AEWHOCT.

MpoBuana ce npaeu 3a obe3aBMXKEHM W 3aCTOANU E€MeMEHTU Bb3 OCHOBA Ha OvakBaHaTa WM
6vaewa ynotpeba v HeTHa peanuanpyema CTOMHOCT,

HeTHata peanuayema CTOMHOCT € npegnonaraeMara npofjaxHa LeHa B obuyaitHus xop Ha
BusHeca, cneq kaTo ce M3BAAAT BCUYKM JOMBIHUTENHM PA3X0au 3a 3aBLpLUBAHE U peanuaaums.

OPUHAHCOBU MHCTPYMEHTH

MupBoHavyanHo npM3HaBaHe M OUEeHABaHe

[pyXecTeoTo npusHasa OWHAHCOB aKTUB UNU (DUHAHCOB Nacus BbB (HVHAHCOBUA CU OTHET 3a
(pUHaAHCOBO CBLCTOsIHME, camo koraTo [IpyecTBOTO CTaBa CTpaHa no AOrOBOPHUTE Kraysu Ha
CBbOTBETHUS (DUHAHCOB MHCTPYMEHT. pu nbpBOHayanHo npusHasaHe [lpyecTBOTO NpusHasa
BCMYKM (DMHAHCOBM aKTWBM M (DMHAHCOBM NacuByW Mo cripasefnusa cToitHocT. Cnpaseanuearta
CTOMHOCT Ha AageH ph1HaHCOB aKTVWB/Macys NPy MbPBOHAYANHOTO My NpU3HaBaHe 0BUKHOBEHO e
AoroBopHaTa LieHa. [loroBopHata ueHa 3a (pUMHaHCOBU akTUMBW/MACWMBM OCBEH Te3W, KOUTO ca
knacucuumpaHu no cnpaseanusa CTOWHOCT B nevan6a wnu 3aryBa, BKMKOYBA pasxoauTe no
chenkarta, KOUTO Ce OTHacaT Mpsko KbM npuaobueaHeTo/V3gaBaHETO Ha (UHAHCOBUSA
WHCTPYMEHT. Pasxoaute no caenkaTta HanpaBeHW npu nNpuaobuBaHeTo Ha (UHAHCOB aKkTVB W
n3faBaHeTo Ha (puMHaHCOB nacus, KnacubuuMpaHn no cnpasegnuea CTOMHOCT B neyanta unm
3aryba ce otuutaTt HezabaBHO KaTo pasxoa.

ApyxecTsoT0O NpnsHasa VWHAHCOBU aKTUBU, U3NOMN3BANKN AaTaTa Ha CeTBIMEHT Ha CaenkaTa,

KaTo no TO3W Ha4YMH e4uH akTUB Ce Npu3HaBa B AeHA, B KOWTO e nonyyeH ot [pyecTBoTo U ce
OTNUCBA B AEHA, B KOWUTO € npeaocTaseH oT [pyKecTsoTo.
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Mocneasalia oueHka Ha UMHAHCOBU AKTUBK

Mocnepsaliata OUEHKA Ha (DUHAHCOBUTE aKTMBKM 3aBWCK OT TAXHATa Knacudukauus npu
NbpBOHAYaANHOTO UM NpU3HaBaHe KaTo akTveW. [pyXecTBOTO Knacuduuupa puHaHcosuTe
aKTUBU B €jHa OT CNeAHUTE YETUPU KaTEropuu:

3aemu u e3emaHus. 3aemuTe U B3EeMaHWATa ca HeaepwBaTUBHW (PUHAHCOBM aKTUBK C
buKcMpaHu unu onpegensemMy nnalwjaHus, KOUTO He Ce KOTMPaT Ha aKTUBEH nasap. AKTUBUTE,
kouto [pyKecTsoTO Bb3HamepsiBa Aa NpoAafe BeaHara v B KpaThK CPOK He moraT Aa Ovpar
KnacuduuMpaHi B Ta3n kaTeropus. Tean akTuBu Ce OT4MTaT No aMOpPTU3MpyemMa CTOMHOCT 1 ce
n3nonssa MeToda Ha edEeKTUBHWUA IUXBeH MPOLUEHT (C U3KMKYeHWe Ha KpaTKOCpOoYHWUTE
B3eMaHUA KoraTo nuxBaTa € HeCbL|eCTBeHa), HamaneHa C npoBu3uA 3a obesueHka wnu
Heckbupaemocr.

QOBuyanHO TbProBCKUTE U APYrM B3EMaHuUA ce KnacudpuumpaT B Tasn KaTeropus.

[pbXKeCcTBOTO He NpUTeXasa ApYyri (PUHACHCOBU MHCTPYMEHTH.

O6e3ueHKa Ha (hMHAHCOBK aKTUBH

B kpas Ha Bceku oTyeTeH nepuog [pyXecTsoTo npeueHsBa fanu Herosute uUHaHCOBU akTUBK
(paanuyHK OT Te3n OTYMTaHU NO cnpaBeanuBa CTOMHOCT B neyanda unu 3aryba) ca obesleHeHn
Bb3 OCHOBa Ha 0OEKTUMBHM pokasaTencrea 3a ToBa, Ye BCMeACTBME Ha eAHO Unn rnoeede
CbOUTUA BB3HUKHANK cnepj NbpBOHA4anHoOTO NpU3HaBaHe oYaksaHvuTe GbaeLy napuyHu noToum
oT uHaHcoeuTe akTuen (Ha [pyxectsoTo) ca 6unu nosnuaHW. OBeKTUBHUTE AoKasaTesncTsa
3a obesueHka moraT fa BKMOYBAT 3HAYUTENHU (PUHAHCOBM 3aTPyAHEHUs Ha eMUTeHTa Wunn
ANMbXHWKA NPV HapyllaBaHe Ha 4OroBOp, BEPOATHOCT 3aemorionyyartenat ga 6vae obsseH B
HECBCTOATENHOCT, M34Ye3BaHEe Ha aKkTUBEH nasap 3a To3u (PUHAHCOB aKkTuBs, 3apagv UHaHCOBU
3aTpyaHeHus u ap.

B AonbnHeHve 3a TbProBCKU B3eMaHWsA, 3a KOUTO € onpeaeneHo Aa He 6baar uHanBuayanHo
obesueHsBann [pyxecTBoTo onpegens ofesueHkata UM 3aefHo, Bb3 OCHOBA Ha npeaxofeH
onuT npuv cbubupaHe Ha B3eMaHWs, yBenuyaeaHe Ha 3abaBeHW nnawaHus B nopTdenna,
KOHCTaTMpaHe Ha NPOMEHN B MKOHOMWUYECKUTE YCNOBWUA CBBLP3aHW M OKa3Baly BrVUAHWE BbPXY
obuyanHuTe BIEMaHWUATA, 1 ApP.

Camo 3a Tbproscku B3emMaHus GanaHcosBaTa CTOMHOCT Ce HamansAsa, 4pe3 uanonisaHe Ha
TPaH3WTHa CMEeTKa W NOCNeABalloTO BBL3CTaHOBABAHE Ha OTMUCAHUTE Npeau ToBa CymMu ce
KpeguTUpa cpelly Tasu TpaHauTHa cmeTka. [lpomenuTe B 6GanaHcoBaTa CTOMHOCT Ha
TpaH3uTHaTa CMeTKa ce npusHasar B neyanta unu 3aryba.

3a Bcuukmn gpyrv uHaAHCOBU akTUBK BanaHcoBaTa Cyma ce Hamansea ¢ pa3mepa Ha 3arybara
oT obesueHka.

OTtnuceaHe Ha (hPMHAHCOBM aKTUBM

Hesasucumo OT npaBHata hopma Ha caenkite, huHaHCOBUTE aKTUBWM Ce OTMUCBAT, KoraTto Te
nNpeMuHaT TecTsT 3a oTnuceaHe npeanucad ot MCC 39 "npeauMCTBO Ha CbABPXKAHUETO npeq
dopmara". Toau TecT cbabpXKa ABa Pa3nNUYHMA BUAA HA OLIEHKW, KOMTO Ce npunarat CTPUKTHO
nocnegoBaTenHo:

. OueHKa Ha NPexBLPNAHETO HA PUCKOBE W NON3K OT COBCTBEHOCTTA;

. OueHKka Ha NpexBbPNAHETO Ha KOHTpona.

[ann akTusuTe ca npu3HaATU/OTNUCAHKM W3LUANO WNKU NpU3HaTU A0 CTeneHTa A0 KOATO
[pyXecTBOTO UMa y4yacTue 3aBUCU OT TOMEH aHanu3, KOMTO ce U3BbpLIBa Ha 6a3a Ha KOHKPETHa
caenka.
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MNocneasawa ouenka Ha huHaAHCOBM nacuBm

Mocneppawara oueHka Ha (bMHaHCOBUTE nacusW, 3aBUCW OT TOBa Kak Te ca bunu
KnacuuLmMpaHi Npu MbpBOHAYANHO NpUaHaBaHe. ApyxectBoTto knacudbmumpa huHaHCOBUTE
CW nacueu B egHa oT cnegHuTe gse KaTeropuu:

Apyau punancoeu nacueu. Benyku 3aABIDKEHNA, KOWTO He ca KnacuduumpaHu B npeavuwHaTa
KateropusaTa nonagat B TasM OCTaTbYHA Kateropua. Tesn 3agbmkeHWs ce oTYuTaT no
amopTu3npaHa CTONHOCT NOCPEACTBOM METOAA Ha e eKTUBHUA NUXBEH NPOLEHT.

OBWKHOBEHO THProBCKM W APYIY 3a4bIKEHNA U 338MU ce Knacucuumpar 8 Ta3u KaTeropus.
EnemeHtute, knacuduumparu kaTo TBbProBCKW ¥ ApYyrn 3agbimKeHWs OOWKHOBEHO He ce
OLUEHABAT OTHOBO, TbI KaTO 3afbIDKEHWUATA Ca M3BECTEHU C BMCOKA CTEneH Ha CUIYPHOCT M
YPEXOAHETO & KPaTKOCPOYHO.

OTtnucBaHe Ha hMHAHCOBM Nacusm

®uHaHCOB NacuB ce NnpeMaxea oOT OT4YeT 3a (UHAHCOBOTO CLCTOSHUE Ha OpyxecTeoTo, camo
Korato 3agb/mkeHneto Obae noraceHo, npekpaTeHo wnn  wustede. Pasnukata mexay
GanaHcoBaTa CTOMHOCT Ha OTAUCAHUS rHaHCOB Nacue 1 usnnarteHara npecrauua ce npusHaea
B nevanbara unu 3arybara.

Iuxeu, AuBUAEHTH, 3aryou u nevyanbm

Nnxsu, aveupeHTwn, 3ary6u u neyan6um, CBBbP3aHN C (PUHAHCOB WHCTPYMEHT UM KOMMOHEHT,
KOWTO € hMHaHCOB NacuBs, Ce NPU3HABAT KaTo npUXoAn unu pasxoau B nevanbata unu sarybara.
PasnpegenennsTa 3a nputexarenurte Ha WHCTPYMEHTU Ha CODOCTBEHWUSA KanwuTan ce npusHaear
AVPEKTHO B COBCTBEHMA KanuTan.

PasxoauTte no onepauusTa sa kanutanosa caenka ce OTpa3fBaT CYETOBOAHO KaTO HamaneHue
Ha cobcTeeHus kanutan.

KnacudukaumaTta Ha UHAHCOB WHCTPYMEHT KaTo (PMHAHCOB NacuMB WNU WHCTPYMEHT Ha
COBCTBEHWA KanuTan onpegens gany NUxsuTe, AuBupeHTuTe, 3arybute u nevanbute, cBbP3IaHK
C TO3M UHCTPYMEHT, Ce NpU3HaBaT KaTo NPUXOAW Mnv pasxoau B nevyan6arta vnw 3arybara.
MnawaHnsTa Ha AUBMAEHTM 3a aKUWM, M3LANO npusHaT KaTo macueW, Ce Npu3HaBaT KaTo
Pasxoau No CuLWMA Ha4MH KakTo NUXBM no obnurauus. [levanBarta u 3arybarta, cBbp3aHa ¢
00paTHY n3kynysaHua unu pecuHaHcupaHe Ha tbvHaHCOBM nacuem, ce

NpusHasa B nevanbarta wunu sarybara, fokaTto oBpaTHUTE U3KyMyBaHWs Unu peduHaHcupaHeTo
Ha UHCTPYMEHTU Ha cobeTeeHNA KanuTan ce NpuaHaeaT KaTo NPOMEHU B COBCTBEHNS KkanuTan.
MpomeHuTe B CrpaseanuBaTa CTOMHOCT Ha UHCTPyMEHTa Ha cobcTBeHWs kanuTan He ce
NpU3HaBaT LB (PUHAHCOBUTE OTHETH.

PasxoauTe npu nsgaeaHeTo unu npugobrUsaHeTo Ha ceow WUHCTPYMEHTU Ha coBCTBEHMA KanuTan
CE oT4MATaT B KanwuTan, H.p. NpW KanWTanosa cgenka pasxoauTe no cAenkaTta ce orTyuTar
CHETOBOAHO KaTo HamaneHue Ha cobCcTBEeHUs KanuTan.

Pasxoau no caenka, kouto ca cebpaaHm ¢ EMWTUPAHETO Ha CbCTaBeH (MHAHCOB MHCTPYMEHT,
C& PasnpefensT KbM NacuBHUA U KanWTaroBUA  KOMMOHEHT, NPONOPUUOHANHO Ha
Pa3NPEAENEHNETO Ha NOCTBLNNEHNATa. PasxoauTe no caenka, KOUTO ¢a CbBMECTHO CBbP3aHu c
roBede OT eaHa caenka (Hanpumep pasxoAuTe 3a CbBMECTHO MpeanaraHe Ha HsKou akumm u
KOTUpaHe Ha Apyru akuun Ha cdoHaoea Gopcea), ce pasnpefensaT Mexay Te3u COenku, KaTo ce
“3nonsea paunoHanHa U 0THOCKMa KbM CXOAHU caenku 6a3a 3a pasnpegenexue.

MNevan6ute u 3arybure, cebLp3aHm ¢ npomexu B BanaHcoBaTa CTOMHOCT Ha uHaHCoB nacus, ce
NPU3HaBAT KaTo NPUXOAM UMK pa3xoam B nevanbata wnu sary6ata AOPU KOraTo ce OTHacsT 4o
WHCTPYMEHT, KOWTO BKITHOYBA NPaBO Ha OCTATBYEH AN OT aKTUBUTE Ha NPeanpuaTUeTo B 3aMsHa
CpeLly napu4Hn cpeacTsa unu gpyr dUHaHCOB akTvB.

KomneHncupaHe Ha )MHAHCOB aKkTHB M ¢huHaHcoB nacus
®PuHaHCOBUTE aKTUBM U hvHaHcoBMUTE nacuem ce komneHcupat u B BanaHca ce npeacrass
HEeTHaTa Cyma KoraTo:

v’ 1Ma PUANYECKU YNPAKHAEMO Npaeo Aa KOMNeHcUpa NpusHaTUTe CyMu; w
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v MMa HamepeHue WNM Aa ypean Ha HeTHa 6asa, unu ga peanusupa akTuB U
e[HOBPEMEHHO C TOBa Aa ypeau nacue.

Mpy CYETOBOAHOTO OTYUTAHE Ha NPEXBBPNSHETO Ha (HUHAHCOB aKTWUB, KOWTO HE OTroBaps Ha
M3NCKBAHWATA 3a OTNUCBaHe, MPeanpuUsATUETO HE KOMMNEHCUpPa MpPexXBbLPreHWs akTue W
CBbP3aHUA NacwBs.
KomneHcupaHeTo Ha NpuaHaT WHAHCOB akTVUB W NPU3HaT UHaAHCOB Nacus U NPeACTaBAHETO Ha
HETHaTa CTOMHOCT Ce pasnu4aBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB UNK (DUHAHCOB NacKB.
MpaBOTO Ha KOMMNEHCUPaHe € KPWAUYECKO MPaBO Ha ATBXKHWK NO AOrOBOP Aa ypeaw unv no
APYr HauYMH Aa enuMUHWMpa Usnata WnM 4YacT OT Cymarta, Ab/MKUMa Ha KPeauTop, 4pes
npucnagaHeTo OT Tasu CyMa Ha Cyma, AbKUMa OT KpeauTopa.
AKO VWMa HPUOMYECKO MPaBO ga NpUCNagHE Cyma, AbMMKMMA OT TPETO fvuUe, OT cymaTa,
AbIDKMMa Ha KpeauTopa, Npu YCroBWE Ye MEeXAy TPUTE CTPaHW CbLUEeCTByBa CropasyMeHve, B
KOETO SICHO € YCTaHOBEHO NPaBOTO Ha ANLXHUKA A3 W3BLPLUM KOMMNEHCUMPaHETO, aKTUBWTE W
nacuBuTe ce NPeacTaBsaT KOMNEHCUPaHo

ﬂapu U NapuiHU eKBUBanNeHTH

Mapw 1 Napu4HW ekBUBaANEHTW BKMKOYBAT Napu B Opoi, AENO3UTH 1 APYr KPaTKOCPOYHWN BUCOKO
NUKBWAHW UHBECTMLMW, KOUTO Ca NecHO obpbluaemu B OnNpeaeneHa cyma napuv v ca npeaMeT Ha
HE3HA4YUTENEH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uenuTte camMo Ha OTYeTa 33 Mapu4yHUTE MOTOLM, NapW U NapUYHK EKBUBAMEHTU BKIOYBAT
GaHkoBM OBbpApadTU, NNATUMW NPU NOUCKBAHE. TbA KaTO XapaKTEPUCTUKUTE Ha NOZoGHU
BaHkoBM crnopasymeHus ca, Ye GaHKOBOTO cango YecTo Ce MNPOMEHS OT MOMOXKUTENHO 40
0BbPAPAMT, TE CE CYUTAT 38 HEPA3AENHa YacT OT YNPaBeHUeTo Ha napuTe Ha [pYKecTBOTO.

NMPABUTEJICTBEHU QAPEHUA

I"Ipaamencraenwre A3apeHnA ce Npu3HaeaT, Korato ca U3NbLIHEHW YCNOBWATA 32 Nony4YaBaHeTOo
U CbllecTsyBa pa3ymHa CUrypHOCT, 4Ye fapeHueTto we Obae nonydyeHo. [lapeHnsa cBbp3aHu C
aKTMBK ca OTHacAT MbpBOHA4YanHoO KaTo OTCPOYEH MpUXod W Cnef ToBa ce oTpasABaT B neyanba
wnu saryba Ha cuctemHa U pasymHa Oasa npe3 BPeMeTO Ha MOoNesHUsA XUBOT Ha CLOTBETHUTE
akTusu. [o-ronamaTa 4acT Ha AapeHudaTa ca ¢ Uen ga noanomMorHaTt NOKYMnKaTa Ha CbOopbXHKeHUA
U MawwuHKu. [lapeHns cBbP3aHK C 4OX0AM Ce npucnagaT Npyu OTYUTaHE Ha CLOTBETHUA pasxopn.
npaBMTEHCTBEHM AapeHnA, KOUTO Ce nonyyaear KaTo KOMneHcauua 3a pasxogn unu 3ary6v1
Be4Ye HaTpynaHun wnn C Ueln OKa3BaHe Ha HenocpeacTBeHa deHchoaa nogKkpena Ha
Apy»ecTBOTO, 32 KOUTO He Ce oyakeaT ObAelun pasxoam ce NpusHaear B neyanta wnu saryba 3a
neproaa, Nnpes KOWTo Te cTaHaT U3ncKyemm.

Korato 6e3Bb3mMe3HMTE CPEACTBA Ca CBBP3aHN C HEaMOPTU3YeMN aKTUBKM N MMa U3NCKBaHE 3a
M3NBIHEHMETO Ha ONpedeneHy 3agbiDKeHWs MNPUXoAuTE ce npusHasaT B nevyanbara unm
sarybata npes nepuvoawuTe, KOraTo Ce NOEMaT pa3XOAUTe CBbP3aHW C U3MbBIHEHUETO Ha
3a4bMKEeHUATA.

Onpoctum 3aem OT AbpxaBaTa ce TpeTupa kato GesBb3mMesgHM CpeacTsa npegocTaBeHu oT
AbpXaBaTta, korato uma npueMnusea rapaHuus, 4Ye APYXEeCTBOTO e W3NbLIHM YCNoBWUATa 3a
onpocTsABaHe Ha 3aema.

Monsata Ha npasBWTENCTBEH 3aeM C NUXBa NOA MasapHWUsA MNPOUEHT ce TpeTupa KaTo
GessbamesgHn cpedcTsa, NpefocTaseHV OT AbpxasaTa. [onsata OoT nuxeaTa nog nasapHus
NPOUEHT Ce OueHsiBa KaTo pasnukara mexay HavanHata GanaHcoBa CTOMHOCT Ha 3aema,
onpegeneHa cbrnacHo MCC 39 n nonyyeHuTe noctenneHusa. lMonsarta ce oTyMTa Kato Npuxoa
oT puHaHcUpaHe.

CLAEJIKHN B YYXKOECTPAHHA BAJITYTA
Mapu4HWTe aKTUBKM U NacvBM B YyXQECTpaHHa BanyTa ce npesanyTupaT BbB yHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APYXECTBO OT [lpyXecTBOTO C MOMOWTa Ha 0BMEHHUTE KypcoBe Ha
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faartata Ha oTuuTare. MeyanbuTte u 3arybuTe NpouaTUHALLKM OT NPOMEHUTE B OOMEHHUTE KypcoBe
cnepn AaTaTta Ha caenkarta ce npwaHasar B nevanba wunwu 3aryba (oCBeH KoraTo ca OTCpoYeHu B
apyr BceobxBaTeH AOXOA KaTo XeaX Ha NapuyeH noTok).

HenapuyHute aKkTWBM U Nacueu, KOWTO Ce OLIEHABAT MO UCTOpPUYECKa LieHa B YyXgecTpaHHa
Banyta ce npesanyTtupat no oOMeHHUs Kypc Ha pgaraTta Ha TpaH3akuuaTa. Paanukute
BB3HWKHANU OT NpesanyTupaHe No Henapu4Hu nosvuMKn, KOUTO Ce OLEH\BAaT No cnpaseanvsa
CTOMHOCT B YyXAECTpaHHa BanyTa (Hanpumep KanuTanoBW MHCTPYMEHTU Ha PasnonoxeHve 3a
npogaxba) ce npesanyTupar, KaTo ce uanonaeat oOMeHHUTE KypcoBe Ha gararta, Korato ce
onpeaens cnpaseanueara CTOMHOCT.

MapuyHuUTE NO3MUMK B YyxKaecTpaHHa BanyTa ce NPerM3YncnsBaT, W3non3Banky 3aKNiOYUTENHNA
Kypc. HenapnyHWTE NO3nLMK, KOWTO Ce BOAAT MO UCTOPUYECKA LieHa B YyXKAecTpaHHa BanyTa ce
npevsyncnsasar, u3nonssavku OOMEeHHUMA KypC KbM parata Ha cpenkata.  HenapuyHuTe
no3vuuuM, KOUTO Ce OueHsBaT Mo crnpasefnuBa CTOWHOCT BBLB BanyTta, ce npeusdyucnssar
nocpeAcTBomM 0OMeHHUTE KypCoBE KbM AaTaTa Ha OLEeHKa Ha cnpaeeanvsaTa CTOMHOCT.

NMEHCHUOHHN W OPYTU 3AOQBIIKEHWA KBM NEPCOHAJIA 1O COUHAIIHOTO U
TPY[OBO 3AKOHOHQATEJICTBO

TpyaosuTe U OCUrYPUTENHU OTHOLLEHUS C paBOTHULIMTE U CNYXUTENWUTE B OTAENHUTE ApYKecTBa
ce ocHoBaBaT Ha pa3nopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha ageicTealloTo
OCUrypUTENHO 3aKOHOA4aTENCTBO.

OcHoBHO 3agbmmxeHue Ha paboTogartens € Aa u3BbPLIBA 3aQbI/DKUTENHO OCUrypsBaHe Ha
HaeTusa nepcoHan 3a gorA “NMeHcuu’, AOMBIHUTENHO 3aABIMKUTENHO NEHCUOHHO OCUrypsBaHe
(A3MQO), cdoHa “Obuwo 3abonseaHe U MawduHcTso” (O3M), coHa “Beszpabortuua’, coHa
“Tpyposa 3nononyka u npodgecuoranHa Gonect” (T3MNB) u 3apaBHO ocurypseaHe.

PaamepuTe Ha ocuUrypuTenHUTe BHOCKU Ce YTBbPXKAABaT KOHKPETHO CbC 3akoHa 3a GropxeTa Ha
OO0 wn 3akoHa 3a Giogxeta Ha H30K 3a cwoTBeTHarta rogwHa. BHockuTe ce pasnpegenst
mexay paborogaTtens v OCUrypeHOoTO NuLe B CbOTHOLIEHWE, KOETO Ce NMPOMEHA EXeroaHo u e
onpegeneHo B 4n. 6, an. 3 ot ,Kopekca 3a couunanHo ocurypapane” (KCO). OBWmMAT pasmep Ha
BHockaTa 3a doHa ‘MeHcun”, O3MO, doHg “O3M", coHg “Bespabotuua” w 3gpasHO
ocurypsisaHe npe3 2016 r., e KakTo cneaega:
3a nepuoda 01.07.2016 . — 31.12.2016 2.
* 30,30% (pasnpegeneHo B CbOTHOWeEHWe pabortogarten: ocurypeHo nuue 17,4:12,90) 3a
paboTtewuTe Npu ycnosusATa Ha TpeTa kaTteropus Tpya,
o 40,30% (pasnpefeneHo B CbOTHOWeEHMe paboTogaTten: ocurypeHo nuue 27,4:12,9) 3a
paboTewmnTe Npy yCNnoBusTa BTOPa KaTErOpus.
B AonbnHeHue, U3LUANo 3a cBOS cMeTKa paboToaaTensT npaeu OCUrypuTenHa BHocka 3a oHA
“T3MNB", koATO e gudepeHumnpaHa 3a pasnuyHute npeanpusaTtua ot 0.4% no 1.1% B 3aBUCUMOCT
OT MKOHOMWUYECKaTa 4eWHOCT Ha APY>XeCTBOTO.

KbM JpyKecTBOTO HAMA Cb3AafeH M hYHKUMOHUPALL YacTeH A0BpOBONeH ocurypuTeneH hoHA.

OcuryputenHute M NEHCUOHHU NMaHOBe, MpUnaraHi OT ApYXecTBaTa B KayecTBOTO UM Ha
paboTogaren ce ocHoBaBaT Ha ObNrapckoTo 3aKOHOAATENCTBO U Ca MNIaHoBe C AeduHUPaHK
BHOCKW. [pu Te3n nnaHose paboTofaTensaT nnawla MeceyHo onpeaeneH BHOCKM B AbpKaBHUTE
doHa “MeHecun”, cpoHAa “O3M”, cdoHg “Bespabotuua”, doHa “T3MB", kakTo U B yHUBEpPCarHu K
npotecuoHanHn NEHCMOHHU hoHAoBe - Ha Basa uKCUpPaHU NO 3aKOH NPOLIEHTM W HAMA NPaBHO
UNW KOHCTPYKTUBHO 3agb/ikeHne ga gonnawa BbB hoHgoseTe Obaewuy BHOCKM B crnydauTe,
KOraTo Te HAMaT JOCTaTb4YHO Aa U3NMAaTAT Ha CbOTBETHUTE Nuua 3apaboTeHUTe OT TAX CyMu 3a
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nepuoaa Ha TPYAOBWUA UM CTaw. AHANOrM4YHO Ca 3aAbLIMKEHUATA NO OTHOLIEHWE Ha 34PaBHOTO
ocurypsisaHe.

[pyxxecteaTa ocUrypaBaT BCAKO HAETO NLIE, Ha OCHOBATA Ha CKIMOYEH OrOBOP C APYXECTBO 3a
A0BPOBONHO 3apaBHO ocurypssaHe, 3a 40BONHUYHN U DONHUYHU MEAULIMHCKM YCIyTi.

CernacHo pasnopenburte Ha Kogekca Ha Tpyaa paboTtogaTtenst uMa 3agb/DKeHWe ga uannartu
npv NpekpaTsBaHe Ha TPy40BUA AOroBop crnegHuTe o0esweTeHus:

* HecrnaseHo npegu3BecTve - 3a Nepuoaa Ha HecnaseHoTo Npeau3BecTue;
nopagu 3akpueaHe Ha [APYXECTBOTO MMM Ha YacT OT Hero, CbKpalwasaHe B LWara,
HamansasaHe Ha ofema Ha paboTta u cnupaxe Ha paboTa 3a nose4ve oT 15 AHn w Ap. — oT
eaHa OpyTHa meceyHa paboTHa 3annara;

e pu NpekpaTsBaHe Ha TPyAoBMs Oorosop nopagw Bonect — B pasmep Ha BpyTHOTO
Bb3HarpaxaeHve Ha paboTHuMKa 3a ABa Meceua Npu ycrioBue, Ye uma Hal-manko net
rogvHU TPYAOB CTaX U He e nonyyasan obesuleTeHne Ha CbLOTO OCHOBaHMUE;

* pu NeHcuoHupaHe — oT 2 Ao 6 OpyTHU meceyHun paboTHWU 3annaTtv cnopegq Tpyaosus
cTax B Apy)xecTtearta oT [IpyXecTBoTo;

* 33 HeW3non3saH MnaTeH rofuLleH OTNYCK - 38 CbOTBETHUTE FOAMHMN 338 BPEMETO, KOETO CE
npu3Haea 3a TPYAOB CTax.

Cnea wsnnawaHeTo Ha nocoyenuTe obesweTeHna 3a paboropaTtens He NpouaTU4aT apyru
3aAbMXKeHUA KbM paboTHULUNUTE U CnyXUTEenuTe.

KpaTkocpouyHuTe AOXOAU 33 nepcoHana nop opmara Ha BbaHarpaxaeHus, DOHycu U coumnanHu
AonnawjaHms v npuaobuekn, (M3UCKyeMu B pamkuTe Ha 12 Meceua cnea Kpas Ha nepuoaa, B
KOMTO MepcoHan®sT € MOMOXUN TPYA 3a TAX WU € M3NBNHWN HeobxoaumuTe ycrnoeus) ce
npu3HaeaT KaTo pasxof B OT4eTa 3a BCeoOXBaTHMA AOXO4 B NEpuWopa, B KOWTO € MONOXeH
TPYABLT 3a TAX WM Ca W3NBIHEHW W3UCKBAHWATA 32 TAXHOTO MNONy4YaBaHE, KaTo TeKyLo
3agbinkeHue (cneg npucrnagaHe Ha BCHMYKA NNaTeHW BeYe CyMWU WM nonarawy Ce YAPLKKW) B
pasmep Ha HeauckoHTUpaHaTa UM cyma. [bmKMMUTE BHOCKM MO COLMANHOTO WM 34paBHO
ocurypsiBaHe ce npu3HaBaT KaTo Tekyl| pasxod W 3agblDKEHME B HEAMUCKOHTUpaH pasmep
3aefHO 1 B Nepuoaa Ha Ha4uucneHne Ha CbOTBETHUTE AOXOAU, C KOUTO TE Ca CBbP3aHu.

KbMm pgatarta Ha Bcekn uHaHcos oTyeT [1pyXeCTBOTO NPaBu OLEHKa Ha cymarta Ha Q4aKkBaHWTe
pasxofn No HaTpynsalMTe Ce KOMNEHCUPYEMM OTMNYCKKU, KOATO ce ovakea ga Obae mannareHa
KaTto pesynTar OT HEeW3Non3saHOTO NpPaB0 Ha HaTpynaH oTnyck. B oueHkaTa He ce BKI4YBaT
npwbnuautenHata npeueHka B HEAWCKOHTUPaH pa3Mep Ha pa3xoauTe 3a BHOCKM Mo
3a4bIPKMTENHOTO OOLECTBEHO OCUrypsiBaHe.

CwrnacHo Kogekca Ha Tpyaa paboTtogatensT e 3agb/DkeH 4a uannaija Ha nuua oT nepcoHana
NpW HacTbnNBaHe Ha NeHCMOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaXK
B CbOTBETHOTO NPEAnpUATUE MOXe Aa Bapupa Mexay 2 u 6 6pyTHU meceyHu paBoTHM 3annartu
KbM Aarara Ha npekpartssaHe Ha TPyA0BOTO NpaBoOTHOLWEHWE. 10 CBOUTE XapaKTEPUCTUKK Te3n
CXeMmu npeacTaenssar nnaHose ¢ AeduHMpaHn 4OX0AM.

N3umcneHneTo Ha pasmepa Ha Te3u 3aAblKeHWs Hanara yyacTueTo Ha KeanvuduuupaHv
aKTIoepu 3a 4a MOXe Aa ce onpegenu TAxXHaTa ceralwHa CTOMHOCT KbM [aTaTa Ha oTyeTa, no
KOATO Te ce MpeAcCTaBAT B OT4YeTa 3a (PUHAHCOBOTO CBLCTOAHWE KOpWUrMpaHa C pasmepa Ha
HenpusHaTuTe akTioepckn nedantu v 3arybu, a pecn. U3MEHEHUeTO B CTOMHOCTTA UM BKMIOYBA
NPU3HaTUTE aKkTIoepcku nevantu u 3arybu — B oTyeTa 3a BCceobXBaTHUA A0X0A.

AAHBUYMN BbPXY 4OXO4A U 4Aac

ABMKUMUAT TeKyWOo AaHbK Ce M3YMCcnsBa C MOMOLUTa Ha AaHbYHUTE CTaBKU B CuMna wunu
npueTuTe 3a [AeWcTBallM CTaBKM KbM JaTtata Ha oTdutaHe. Obnaraemata nedanba ce
pasnu4asa OT cyeToBogHaTa nedyanba wAu 3alOTO HAKOM AOX0AM U Pasxoau Ce cyuTaT 3a
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obnaraemu Unu JaHLYHO NPU3HATU UNK 3aL4OTO BPEMETO, 3a KOETO Te ca Bunu obnaraemu unm
AaHBYHO NpU3HaTK ce pasnuyasa Npu TAXHOTO AAHBYHO U CHETOBOAHO TPEeTUPaHe.
MocpeACTBOM NacuMBHUA METOA B OTYeTa 3a (PMHAHCOBOTO CbCTOSHUE, OTCPOYEH AaHbK ce
NPU3HaBa 3a BCUYKM BPEMEHHU pa3nukn mexay BanaHcoBaTta CTOMHOCT Ha akTUBUTE W NacMBUTE
BBB (DMHAHCOBMSA OTYET Ha (PUHAHCOBOTO CLCTOSHUE W CLOTBETHATA AaHbYyHa OCHOBA, C
U3KNKYeHWe Ha penyTauusaTa, KOATO HE € NpusHaTa 3a AaHbYHW LIENW, KakTo M 3a BPEMEHHW
pasnunku, Bb3HWMKHANW Npu NbpBOHA4YanHO Npu3HaBaHe Ha akTUBM W NacueBW, KOUTO He BNUAST
BbLpXy obnaraemara unu cyeTosogHa nevanba.

OTCPOYEHUAT AaHBK Ce M34YUCMABA MO AaHbYHUTE CTaBKM, KOMTO Ce ovaksa ga 6baar
NPUNoXMmMn 3a nepuoaa, Korato akTMebsT Ce peanuaupa Wiy nacveBbT Ce ypeau Bb3 OCHOBa Ha
AaHb4YHUTE CTaBKU ( U AaHBLYHU 3aKOHW), AEUCTBALLN UNK BNE3NKN B CUNMa, B 3HAYMTENHA CTENEH,
Kbm gaTtaTta Ha BanaHca.

AKTUBM NO OTCPOYEHM AaHBLW Ce NPU3HaBaT CaMo A0 CTENeHTa, 40 KOSTO [pyKecTBOTO cuuTa
3a BEPOATHO (T.€. @ N0-BEPOATHO) Aa e Hanuue obnaraema nevyanta, 3a ga ce peanuanpa aktve
OT CbllaTa AaHbyHa rpyna (IopucauKkumns).

OTcpoyeHnTe AaHbYHWM aKTUBM M NacvMBKM Ce NpWUCNagaT camo ToraBa, KoraTo MMa 3aKOHOBO
npaso Aa npucnagart TekyLyn AaHbYHU aKTMBM CpeLly TeKyLWW AaHbYHN NacvBM V¥ OTCPOYEHUTe
AaHBYHM aKTUBU M NacvMBWM Ce OTHACAT A0 AaHbUM BLbPXY AOXO0AA, HANOXeHW OT eAuH U Cbliy
AaHbYeH opraH 3a eAHO APYXEeCTBO U HaMepeHWETO Ha [lpyXecTBoTO € Aa ypeau cymara Ha
HeTHa 6aza.

PasxoabT 3a gaHbuM 3a nepuoga, BKMIOYBA TEKYLL M OTCPOYEH AabK. [JaHbK ce npusHasa B
oT4eTa 3a OOoXo4uTe, C U3KMKYEHWEe Ha crnyyauTe, B KOMTO TOW MPOM3TMYa OT CAENKA Wnu
CuOUTUA, KOUTO Ce Mpu3HaeaT B Apyr BCceobxBaTeH AOXOA UMW AMPEKTHO B Kanutan. B Tosu
cnydyai, AaHBKBLT Ce npu3Hasa B Apyr BceoOXBaTeH AOXOA WM CLOTBETHO AWMPEKTHO B
cobcTeeHns kanutan. KoraTo JaHbKbT Bb3HWKBA OT MbPBOHAYANMHOTO OTYUTAHE Ha OW3HEeC
KOMBUHaUWs, Toil ce BKIKYBa NPY OCYETOBOASBAHETO Ha BU3HEC KoMBUHaLUMSTA.

HaHbk Bbpxy nobasenara ctouHocT (OAC)
MpuxoguTe, pasxoanTe u akTUBWUTE ce Npu3HaBaT HeTHO OT [C, ¢ U3KMIYEHME Ha chnyyauTe,
Koraro:

v OAC, Bb3HMKBALL NPW NOKYNKa Ha akTUBM UMW YCNYrW, HE € Bb3CTAHOBUM OT AaHBYHWUTE
BnacTu, B kouto cnyyan J[1C ce npusHaBa kaTo 4acT OT ueHarta Ha npugobmeaHe Ha
aKTMBa UMu KaTo YacT OT CbOTBETHATa PasxoAHa No3nLMA, KakTo TOBa € NPUOXUMO; 1

v/ B3EMaHVATa U 3aQbIMKEHUATA, KOUTO Ce OTYUTAT ¢ BknioveH JAC.

HetHarta cyma Ha [I1C, Bb3CcTaHOBMMA OT UMY AbLMKUMA Ha AAHBYHUTE BNAacTU Ce BKMOYBA B
CTOMHOCTTA Ha B3eMaHWATa N 3aabrikeHusaTa B 6anaHca.

NPOBU3NN

Korato Ha patata Ha oTuutaHe [IpyXeCTBOTO MMa CerawHo 3afgbiMKEHMe (NPaBHO wnu
KOHCTPYKTWBHO), KaTo pe3ynraT oT MuMHano cuouTue 1 e BEPOSTHO, Ye [1py»KecTBOTO Lue noracu
TOBa 3a4b/PKEHMe Ce npaBu NPOBU3US B OT4eTa 3a (hMHAHCOBOTO CbCTOSHWE. [poBu3un ce
NPaBAT KaTo ce u3nonssa Han-gobpara npubnusuTenHa oueHka Ha cymaTa, KosATo e e
Heobxoanma 3a noracssaHe Ha 3a4b/PKEHWETO W Ce [AUCKOHTMPAT OO CerawHa CTOMHOCT ¢
NnoMoLTa Ha AMCKOHTOB MPOUEHT (Npean AaHbuy), KOWTO OTpa3sBa TEKYLUMTE NasapHi OLEHKW
Ha CTOWHOCTT@a Ha NapuTe BLB BPEMETO U CNELUUUYHATE 3a 33JbIMKEHWETO DPUCKOBE.
lMpomeruTe B NPUBNN3NTENHUTE OLIGHKW Ce OTpa3sBaT B OTYETa 3a AOXOAWTe Npe3 nepuoaa, B
KOMTO BBL3HWUKBAT. [POBM3MMTE NO rapaHLMK Ce M3MEpPBAaT C NOMOLLTA Ha BEPOSTHOCTHU MOJEN!,
Basupanu Ha muHan onut. MpoBuanUTE 3a NPECTPYKTYpUpaHe ce NpusHaBaT camo crepd KaTo
3acerHaruTe cTpaHu ca 6unu UHOpPMMpaHK 3a hopManHWs NnaH 3a NPecTpykTypupaxe.

KATMAUTAI

Kanutanosute WHCTPYMEHTW ca AOroBOpW, KOMTO MOpaXaaT OCTaTbYeH MHTEPEC B HETHUTE
akTueu Ha [ipyxectsoto. OBMKHOBEHUTE akuumu ce knacuduumpaT KaTo kanuTan. Kanutanosute
WHCTPYMEHTU Ce Npu3HasaTt no cymarta Ha MoNyYeHWTe MOCTBLNNEHWs, HETHO OT PasXoAuTe,
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NpsSKO CBBP3aHN C TpaHaakuusTta. [IOKONKOTO Tesn MOCTLMMEHWA NPEeBvLLaBaT HOMUHANHaTa
CTOMHOCT Ha eMUTUPaHK aKLUuU, Te Ce KPeAUTUPAaT No CMETKa NPEMUEH PE3EPB.

PaznpegensiHe Ha AUBUAOEHT

[VBVMAEHTATE Ce npw3HaeaT KaTo nacue, Korato Te ca Aeknapupadun (T.e. AuBMAEHTUTE ca
paspelleHn No CbOTBETHUA Ha4YvMH M Beye He ca B obxBaTa Ha npeleHka Ha opUAWMYECKOTO
nuue). OBUKHOBEHO AMBUAEHTU Ce MPU3HABaT KaTto Nacue B nepuoga, B KOWTO € opnobpeHo
TAXHOTO pasnpefeneHve no BpeMe Ha roguwHotTo obuwoto cbbpaHue Ha akuvoHepuTe.
MeXxauHHUTE OUBWAEHTU Ce NpU3HaBaT, KoraTo ce uannawar.

OMNPEAENSIHE HA CITPABEL/IMBA CTOUHOCT

Cnpaseanuea croiHocT e: "LleHata, kosTo 6u Guna nonydeHa npu npoaaxba Ha fafeH akTus
WNKU NnateHa npu NPexXBBLPNAHETO Ha 3adbmKeHue npu obuyanHa caenka mexay nasapHu
y4acTHULM KbM AaTaTa Ha oueHkaTa"

CnpaBennveaTa CTOMHOCT NPV NbpPBOHAYanHo NpusHaBaHe KaTo Usno ce paBHABA Ha LieHaTa Ha
cOenkaTa OCBeH B Cry4auTe, B KOUTO:

v CpenkaTta e mexay cBbp3aHu nuua

v CpenkaTta e cknoYeHa no npuHyaa unv npyu dopcMaxxopHn obcroaTencrea

v TMasapbT Ha KOWTO Ce & Cryuyuna caenkarta € pasnuyeH OT OCHOBHWA WNW Hai-u3rogHus

nasap
v PasvyeTHaTa eanHuua, NpeacTaBeHa oT UeHaTa Ha cienkaTa, ce pasnu4yasa oT oT4yeTHaTa
eAvHVLA 3a aKTMBa UMW Nacuea, KOMTO Ce OUEeHsBa Mo cnpasennvnea CTOMHOCT

BCWYKM aKTUBM M rMacuBK, 3a KOUTO Ce M3MepBa crpaBeanusaTa CTOMHOCT UM OMNOBECTEHN BBLB
hUHAHCOBUTE OTHETU Ce KaTeropuavpaT B epapxusita Ha cnpasegnueara CTOMHOCT , onvucaHa
KaKTo cnepgea , Ha 6asaTta Ha Hal-HUCKOTO HUBO BXOQ[, KOWTO € OT 3Ha4YeHne 3a OLeHABaHeTo Ha
crpaseAnueara CTOMHOCT KaTo UsAno.
Wepapxuata Ha cnpaBeanvMBUTE CTOMHOCT Ce KaTeropusvpa B TpW HMBA Ha XUnotesu,
3MON3BaHy NpU METOAUTE 3a OLEHABaHe Ha cnpaseanvBaTa CTOWHOCT. KateropusauusaTta e B
pasnuyHKW HUBa B WepapxusTa Ha cnpaseanuearta CTOWHOCT Ha DasaTa Ha cTeneHTa, B KOATO
BXOOSLUMTE [aHHW 33 M3MEpPBaAHETO ca HabnwaaBaHW 1 3HAYEHWETO Ha BXOAALMUTE AaHHW 3a
OLUEHABAHETO Ha CnpaBeAnMBaTa CTOMHOCT B TAXHaTa usnocT:Mepapxuata Ha cnpaseanusute
CTOMHOCTW MPELOCTaBAWMN HaW-BUCOK PaHr Ha obsBeHUTe (HeKopurMpaHu) LUeHW Ha akTUBHUTE
nasapv 3a WMOEHTUYHW aKTMBM MNW nacueu (xunotesn OT 1-BO HUBO) U HaW-HUCEK - Ha
HeHabngaemMnTe XnunoTean (XunoTesm ot 3-To HUBO).
XunoTteam oT 1-80 HMBO - OGABEHM (HEKOPUTMPaHW) UEHW Ha aKTUBHWTE nasapu 3a WAEeHTUHHU
aKTUBM UNW NAcuBK, 40 KOUTO NPeanpuATUETO MOXe Aa UMa AO0CTbMN KbM AaTaTa Ha OueHABaHe.
XunoTtean oT 2-po HMBO [pyr# XMNoTe3n OCBEH BKMIOYEHUTE B HUBO 1 00ABEHW LeHW 33 aKTUB
Unu Nacue, KOUTO ca Habnwaaemu NPAKO UMK KOCBEHO.
XunoTtean oT 3-To HUBO HeHabnogaemm xunoTesun 3a akTus Unu nacus. lNonyyeHn oT TEXHUKKN 3a
OLIEHKa, KOUTO BKMNKYBAT BXOAOBE 3a aKTMBa UNu nNacusa , KOMTO HE C& OCHOBAaBAT Ha NasapHK
AaHHW ( HenasapHu thakTopw).

TpaHcthepy MeXay pasnUuYHUTE HUBA Ha Wepapxus Ha cnpaseanveaTa CTOMHOCT ce npusHaBsaT
oT [pyXecTBOTO B Kpasa Ha OTHYETHUA NEpuod, NPe3 KOWTO € HacTbnuna npomMaAHaTa.

[pyXecTsoTo He npuTexasa aKkTUBW, OTYWTaHW Mo cnpaseanuea cToiHocT. [lpuetarta
CYETOBOAHA NONUTUKA Kacae eBeHTyanHn 6baewm counTus.

KPUTHUYHW CHETOBOLHW NPELUEHKU U NMPUBITU3UTEITHA OLJEHKU

Mpy W3roTBAHETO Ha CBOUTE (PUMHAHCOBM OTYETH, [IpYyXXECTBOTO € HanpasBuio 3HaYUTENHW
NpeLeHKU, MPOrHo3n 1 NPeAnNonoOXEHUs, KOUTO OKa3saT BNMAHME Ha BanaHcosaTta CTOMHOCT Ha
HAKOW aKTUBMW ¥ NacuBem, 4OXOAMU U Pasxoau, KakTo 1 Apyra MHdopmMaums otyeTeHa B Benexkure.
ApyXecTBOTO NeprMoanyHO cneagu Tesn MPOrHosu U MPEeAnoNioXeHus u ce yeepsiBa, 4Ye Te
cbabpXKaT usnarta Heobxoguma WHOPMaUWA, HanuMyHa KbM gaTaTa, Ha KOATO Ce U3roTBAT
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tbuHaHcoeuTe oT4yeTW. Bunpeku ToBa He npeun peanHuTe Uudpu Aa ce pasnuyasart oT
HanpaBeHWUTE OLIEHKW.

MpeLeHkuTe, NPOrHO3UTE W NPEANONOMEHUATA, 33 KOMTO ChLLUECTBYBA 3HAYMTENEH pUcK aa
NPUNUHAT CHLIECTBEHU KOPEKUMU B BanaHCOBUTE CyMU HA aKTUBWTE U NacvBWTE, B paMKWUTE Ha
cnegsawara huHaHcoBa roguHa, ca pasrnegadv no-gony.

Mpu3HasaHe Ha npuxoauTe

[py>XecTBOTO NpaBu NPOBU3NM 33 THPrOBCKM OTCTBIKKU, OTCTBNKKU 32 06emMu 1 Takcu 3a BpbliaHe
Ha NPOAYKTV NpeaBUAEHU B A0rosopuTe 3a npodaxba, Korato npusHasa NPUXoAUTe, NoNy4YeHu
OT CTOKU ¥ ycnyru. TakoBa HamaneHue Ha npuxoaa, NPeacTaBnsABa OUeHKa, KOATO e 00ekT Ha
npeueHka v NPeanonoXeHne Bb3 OCHOBA Ha MUHAN ONWT, KaKTo W Ha obcToATencrea craHanu
M3BECTHU Ha [pYy>XeCTBOTO No BPEME Ha CbCTaBAHE Ha OLeHKaTa.

Mpwn onpepenenn obctomsTtencrea [pyXeCcTBOTO BNU3a B CMNOpasyMeHUs C MOBeYe OT eauH
enemeHT ("naketn"). Kakto e onvcaHo B naparpad npuxoam no-rope naketbT MOXe 4a BKIYBa
€AVH UMK NOBEYE ENEeMEHTU, KOUTO ca NPeaMET Ha PasnUYHN KpUTEpUU 3a NpusHasaHe. B Toan
cnyyan ce uaucKeBaT OTAENHUW U3MEpBaHWA Ha cnpasBefnvBaTa CTOMHOCT Ha BCEKW KOMMOHEHT.
OueHkata Ha crnpaeBegnmMeBaTa CTOMHOCT Ha BCEKM KOMMOHEHT BKIKYBA OLEHKM W
NPeAnoNoXeHWs, KOUTO 3acAraT Ha4uHa No KOMTO ce NpuaHaea npuxoaa.

ﬂposusuﬂ 3a CbMHWUTENHW B3eMaHusA

OnpepensHeTo Ha BbL3CTAHOBMMOCTTA Ha [Ab/KMMAaTa OT  KIMEHTW Ccyma, BKIKYBA
ONpedensHeTo Ha TOBAa Aanu ca Hanuue Hskaken o0eKTMBHM [okasaTencrtea 3a obesueHka.
JNowwnTe B3EMaHUA ce OTNWUCBAT, KOraTo ce UAeHTUUUMPAT AOKOMKOTO € Bb3MOXHO 0DesueHka
U HeckbMpaemocT Aa ce OnpeaenaT OTAENHO 3a BCeKU enemeHT. B cnyyauTe, koraTo TO3u
NPOLEC HE € BL3MOXEH, CE U3BLPLUBA KONEKTUBHA OLeHKa Ha obeaueHka. B peaynTaT HauuHbT,
No KOWTO MHAMBUAOYAINHW W KONMEKTUBHM OLEHKN CE M3BLPLUBAT M CPOKOBETE OTHACAWM Ce 40
unaeHTduuMpaHeTo Ha 060eKTUBHWM f[okasaTencrea 3a 00es3LeHKa, W3UCKBAT 3HaYUTENHU
NPELEHKN U MOXe Oa NOBNUSAAT 3HauMTEeNHO Ha BanaHcoBara cyma Ha B3emaHus Ha aarara Ha
oTYUTaHe.

TectoBe 3a 0obe3leHKa Ha aKkTUBM

DOUHAHCOB aKTUB WNWU rpyna OT (UHAHCOBM aKTUBM pPasnU4HK OT Te3W, KOMTO nonagar B
KaTeropusTa Ha aKTUBM MO CnpaseanuBa CTOMHOCT B nevantarta unu 3arybaTta ce oueHsaBarT 3a
nHawkaTtopy 3a obesleHKka B Kpas Ha BCceku otyeTeH nepuod. ObesueHka ChLLECTBYBa camo
Toraea, korato [lpyecTBOTO yCTaHOBM, 4e e Hactbnuno "cwvbutme - 3aryba’, sacsarawo
oyaksaHuTe DbAELWM NApUYHM NOTOUM Ha (hMHAHCOBMA akTuB. MoXe Ja He & Bb3MOXHO Aa ce
onpegenu eaHo cubutue, KoeTo NpuyMHaBa obesleHka olle NoBeye aa ce onpeaenu, KoraTto e
HacTenuno cubutneTo 3aryba MOXe [a € CBbp3aHO C YNPaXHABAHETO Ha 3HavuTenHa
npeLeHka.

Mo OTHOWEHME Ha KanuTanoBu WHBECTULUMMU, KaTEropusaMpaHu KaTo Ha pa3nonoXeHwe 3a
npopaxba [pyXecTsOTO CMATA, Y€ Te3n akTUBK ca obezueHeHu, KoraTo e UMano 3HayuTeneH
UNW¥ NpoAbLMKUTENEH crnaj B cnpaBeanueata UM CTOMHOCT nog cebecTorHocT. OnpegensHeTo
Ha ToBa, Aanu umma "3HayuteneH" unu "NpPoAbLKUTENEH" M3WCKBA 3HAYWTENHa NpeLeHKa oT
cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT obesleHKka npu3HaT 3a (UHAHCOBM aKTUBM, OTYMTAHM MO
amopTuanpaHa CTOWHOCT, € pa3nukaTta Mexny GanaHcoBaTta CTOWHOCT Ha aKkTMBa M ceraliHaTa
CTOWMHOCT Ha 04YaKeaHWTe GbAeLn NapuyHu NOTOUM AUCKOHTUPAHU C MbPBOHAYanHNa eekTHBeH
NNXBEH NPOLIEHT.

AHanu3bT 3a obesueHka Ha penyTauus, MatepuanHu n Opyri HematepuanHw akTuBu U3NCKBa

OLIEHKa Ha CTOWMHOCTTa B yn0Tpe6a Ha aKTuea WUnu Ha eguHULaTa reHepupatlla napu4Hu noToum,
KbM KOUTO ca pasnpeneneHn aktmeute. OUeHKata Ha CTOMHOCTTa B yncrrpeﬁa ce npasu Hau-
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BEYe Bb3 OCHOBA Ha [AMUCKOHTUPAHWTE MOAENU Ha Napu4yHUTE MOTOUM, KOWUTO W3McKBaT
[py>KECTBOTO 3a Aa HanpaBu OLEeHKa Ha oYakeaHuTe BbAely NapuyH NOTOUW OT aKTMea inm oT
eavHMLUaTa reHepupalya napuyHM noTouu, a cbllo U aa ce msbepe MOAXOASL, AWUCKOHTOB
NPOLEHT 3a 4a C& U3YMCNY HACTOSLLA CTONHOCT Ha MapU4HUTE NOTOLW.

HeTtHaTa peanuiyema CTOMHOCT Ha mMmarepuanHute 3anacu

OnpegensHeTo Ha MPOBM3WA 3a MaTepuanHuTe 3anacy BKI4YBa Mpouec Ha oueHka.
BanaHcoBaTa CTOMHOCT Ha MarepwanHwTe 3anach ce obesueHssa 40 peanusyemara UM
CTOWHOCT, KOorato TAxHaTa cebecToOMHOCT BeYe Moxe fa He O6bae sb3cTaHoBAeMa — Hanpumep,
KoraTo MaTepuanHuTe 3anacv ca NoBpeAeHU N ocTapeny U3UsAIo UK HYacTUYHO MnNu Uma cnap
B NPOAAXHUTE UM LieHU. BbB Bceku cnydaii peanusyema CTOMHOCT npeacTasnssa Hai-gobparta
OLieHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT U Ce OCHOBaBa Ha HaW-CUrypHWTE CblUEecTByBali KbM
gaTtata Ha oTyeTa [AaHHW M NPUCHLLLO BKNKYBA OUEHKM OTHOCHO ObAelwwuTe o4akBaHuWA 32
peanuayema cToiHOCT. KpuTepuute 3a onpefjensHe Ha pasMepa Ha npoBU3UATa wUnu
OTNUCBaHETO Ce OCHOBaBaT Ha aHanu3 3a CTapeeHe, TexHW4ecka oueHka W nocnegsalm
cubuTtus. Mo NpUHUMN TakbB NMPOLEC Ha OLEeHKa WU3MCKBa 3HAYUTEsNHW NpeueHka u Moxe Aa
nosnusie Ha GanaHcoBaTa cyma Ha MaTepuanHuTe 3anacy KeM gatara Ha oT4yeTa

MpuBnu3nMTenHa oueHKa 3a OTCPOYEHMU AaHBLUM

MpusHaBaHETO HA OTCPOYEHUTE JaAHBYHM aKTUBM K MacKBU BKNOYBA CbCTaBAHETO Ha Cepws OT
ponyckaHua, Hanpumep [OpyxecTBoTo TpsGBa [0 OLEHW BPEMETO Ha Bb3CTaHOBABAHe Ha
BPEMEHHW Pa3nuKu, Aanv € Bb3MOXHO BPEMEHHWTE Pasnuku Aa He ObaaT BBL3CTAHOBEHU B
npeasvavMo GuAeLle Uy AOKONKO 4aHbYHUTE CTaBKWM Ce o4Yaksa fa ce npunarar 3a nepuoaa,
KOraTo akTUBBT LLE Ce peanuanpa unum nacuesT e ce ypeau.

LLlo ce oTHacs 40 OTCPOYEHW JaHbYHWU aKTUBKM peanv3vpaHeTo UM B KpanHa CMeTKa 3aBuch OT
obnaraemMusa JoXof, KOMTO e e Ha pasnonoxeHune B 6bgelie. OTcpoyeHnTe AaHBYHU akTUBKY ce
npu3HaBaT caMo KoraTto € BepOSTHO, Ye e uma obnaraema nevan6a, cpelly KOATO MOXe Aa ce
YCBOW OTCPOYEHUAT JaHbYEH aKTUB W € BepOATHO, Ye [IpyXecTBoTO e peannaupa AoCTaTb4Ho
obnaraem goxoa B GbAewn nepuogu, 3a Aa OMON30TBOPY HaManeHWETO NpW nnaujaHeTo Ha
naHbk. ToBa 03Ha4aBa, ye [pyXeCTBOTO Npaev NPEeANONOXEHUS 38 AaHBYHOTO CU NAaHUupaHe u
NepUOANYHO M'M OLIEHsiIBa NOBTOPHO, 3@ Ja OTpasAsaT NpomsHaTta B o6cToATencrsarta, Kakrto w
naHbyHKU pasnopenbu. OcBeH TOBa M3MEPBaAHETO Ha OTCPOYEH AdaHbYeH akTWB unu nacus
OTpassBa HauuHa, Mo KOWTO APYXEeCTBOTO O4YakBa ga Bb3cTaHoBM BanaHcosBaTa CTOAHOCT Ha
aKTUBa Unu ypeau nacuea.

MpoBn3nK

MpoBuauutTe MoraT Aa ObaaT pasrpaHUYeHU OT ApPYyruTe nacueK, 3aloTO CblUecTByBa
HECUrypHOCT OTHOCHO MPOSIBNEHWETO UM BLB BPEMETO M Cymarta Ha caenkara. lMo-TunuyHuTe
NPOBWU3MK, KOWTO ce oTpasssaTt oT  [IpyXecTBOTO NPOMU3TUHAT OT 3afb/PKEHUATa Ha
NPOW3BOAUTENSA MO rapaHuuM, Bb3CTAHOBABAHWA Ha CyMu, A0OPOCHLBECTHO U3MBNHEHWE Ha
[OroBopu, HEypeaeHu cnopose u BUsHeC NpPecTpyKTypupaHe.

MNpu3HaBaHETO U OLEHKaTa Ha NpoBuU3UUTE U3uckeaT oT [IpyXecTBOTO Aa Hanpasu npeueHka
OTHOCHO BEPOATHOCTTA (aKo CLOWUTMETO € NO-BEepPOATHO, OTKOMKOTO Aa He HAcTbnu) M3XOOALL
NOTOK OT Pecypcu [a Ce M3UCKBAT 3a noracsABaHe Ha 3agb/PKeHue u ganv 6u morna ga ce aage
HageXaHa OUeHKa Ha cymaTa Ha 3a4b/DKEHUETO.

OcBeH TOBa CHETOBOAHATA NONUTMKA Ha [IpYXEeCTBOTO M3UCKBa NPU3HaBaHETO Ha Han-pobpara
OL|EHKa Ha cymMaTa, KOSiTO LLe Ce U3UCKBa 3a noracsiBaHe Ha 3agb/MKEHMETO M OLeHKaTa Moxe 4a
C€ OCHOBaBa Ha WHOpMaLus, KOATO NoKassa AnanasoH OT CTOWHOCTU. Tt KaTo NpU3HaBaHETo
Ce OCHOBaBa Ha cerawHata CTOWHOCT, TO BKMIKYBa CbLCTaBAHE Ha MNPEeanonoXeHua npu
afeksaTHa [AMCKOHTOBa CTaska, C Uen pga oTpasu npu nogxoAsi) OUCKOHTOB MPOLEHT
cneundu4H1TE 3a 3aAbMKEHMETO PUCKOBE.

B 4acTHOCT WO ce OTHAcA A0 MPOBU3MKUTE MNPU NPecCTPYKTypupaHe, W3uckea ce 3HauyuTenHa
cybekTuBHa nNpeueHka, 3a a ce onpeaeny Aanu 3agbmkaBalulo ckbutue e HacTenuno. Benyku
Hanu4HKU gokasartencrtea Tpsbea aAa ©bvaaT oueHeHu 3a fa ce onpejenn Aanu € 4ocTaTb4yHO
nogpofeH nnaHa 3a Aa Cb3fafe BanuAHO OYakBaHe 3a aHraXvMeHTa Ha PBLKOBOACTBOTO
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OTHOCHO NPEeCTPYKTYPUPaHeTO ~— TOECT Aa Ce 3anoyHe u3NbfHeHue Ha nnaHa 3a
NPEeCTPYKTYpMpaHe unu 4a ce oOABAT OCHOBHMTE MY XapaKTepUCTWKW Npej OHesu, KOWUTO e ca
3acerHaTtu oT Hero.

YCNOBHM aKTUBW U NacKUBM

YcnosHuTe nacueu Ha  [IpyKECTBOTO HE Ca NpW3HaTW, HO Ca OMOBECTEHW, OCBEH aKo
Bb3MOXHOCTTa 32 U3XOAALY MNOTOK Ha Pecypcu ChABLPXKALL UKOHOMUYECKW MON3W e oTAaneveH
BbB BPEMETO.

YCnoBHUTE NacvBeu NPEACTaBNABAT Bb3MOXHW 3a4bMKEHUA Bb3HWKBALLWN OT MUHANK CbOUTUS,
YMETO ChliecTByBaHe e Obae NOTELPAEHO CaMo OT HACTBMBAHETO WM HEHAaCTLMNBAHETO Ha
€0HO WNW noBeuye HecurypHu Gbaewy cbObWTUA He U3UANO B paMKUTE Ha KOHTpona Ha
IOPUANYECKOTO NWuUe. Te He ce NpU3HaBsaT 3au0TO He € BEpOSTHO, Y€ W3XOAsL| NOTOK OT
pecypcu Wwe 6bae HeobxoanWm 3a NOKpUBAHE Ha 3a4bLIMKEHMETO U CyMaTa Ha 3aAb/IKEHVNETO He
Moxe fa Bbae oueHeHa ¢ JoCTaTbyYHa HaAeXAHOCT.

HeunsbexHo onpeaensiHeTo Ha YCNOBEH MacuB W3UCKBa 3HaYMTenHa npeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

AKTHEPCKU NpeanonoXeHus 3a gedpuHUpaHu NnnaHoBe NPU NEHCUOHUPpaHe

MnaHoBeTe 3a goxogn moraT ga 0Obgar CrnoXHWM TMOHEXEe Ce  WU3UCKBAT aKTHEPCKU
NPEANONOXEHNA, 3a Aa Ce Onpedenu pasMepa Ha 3afb/HKEeHWETO U pasxoga. BvamoxHo e
dakTu4eckuTe pesynTtaTt ga ce pasnu4yasar oT npegnonaraeMuTe pesynTtaTtu. Tesn pasnukm ca
U3BECTHWU KaTO aKTEepcku nevyandu u 3arydu. 3agbrmokeHuAaTa no AeUHUPaHW/KOHKPETHU
[0X0oAM ce U3MepBaT ¢ NOMOLLTa Ha MEeTOd 32 KPeAUT Ha MPOrHO3HUTE eavHUUM, cnopea KOWTo
HpyxecTBoTo TpsibBa Aa Hanpasu HagexaHa oueHka Ha pasmepa Ha obesleTeHusiTa, KouTo ca
crievyeneHn B 3aMaHa Ha NpegoCTaBeHn YCnyrv B TEKYLUMS U NPeaxo4H Nepuoau, Uanonssanku
AKTHEPCKU TEXHUKN.

B pgonbnHeHuMe B cny4YauTe, Korato ce duHaHcupaT nnaHoBeTe 3a OeduHWpaHu OOoX0AM,
OpyxecTBoTo TpsibBa Aa onpeaeny cnpaseanvearta CTOMHOCT Ha akTMBUTE Mo nnaxa, Ha 6asara
Ha OYakBaHaTa Bb3BPbLLIAEMOCT OT aKTMBWUTE MO NnaHa, KOWTO Ce M34YUCnABa, KaTo ce U3nonssa
NporHo3HaTa AbNrocpoYHa HopMma Ha Bb3BPbLAEeMOCT.

B peayntat MeTOA4bLT 3a KpPeawuT Ha MPOrHO3HUTE eauMHUUKM BKMOYBA nopeguvua oT akTHEepCKu
npeueHkn. Te3n NpeanonoXeHWs BKNKYBAT AeMorpadcku nNpeanonoXeHus KaTto CMBPTHOCT,
060pOoT, NEHCMOHHA BB3PACT U (DMHAHCOBM NPEANONOXEHUA KaTo NPOLEHTU Ha OTCTBMKa, HUBA
Ha 3annatute u goxoaute. Tean NPeancnoXeHus ca npeamMeT Ha npeueHKu u moraT ga ce
pPa3BUAT CbLECTBEHO pa3nMYHO OT O04akesaHOTO WM nopaguw ToBa MOXe fa p[oseaar Ao
3HAYUTENHO BB3AENCTBNE BbPXY 38ABITKEHMATA N0 AeUHMPAHW KOHKPETHW 40X04U.

PELLUKA U TIPOMEHW B CHETOBO/4HATA NOJINTUKA

Mpewkun no cmucena Ha MCC8 moraT ga Bb3HWMKHAT BbB BPB3Ka C NPU3HABAHETO, OLIEHABAHETO,
NpeAcTaBaAHEeTO UNKU OMNOBECTABAHETO Ha KOMMOHEHTU OT hMHaHCOBUTE oTYeTU. [oTeHuManHuTe
rpeLuky 3a TeKYLUUs NepUo OTKPUTK B CbLUWSA, CE KOpUrupaT npeav duHaHCOBUTE OTYETH Aa ce
onobpaT 3a nybnukysaHe. Brnpeku ToBa rpeLuky NOHAKOra ce OTKpMBAaT B Nocneasall nepuog v
TE31 rpeLlkn OT NPeAxXo4HN NeprMoan Ce Kopurmpar.

[py>XecTBoTO KopurMpa CbC 3adHa faTa CblUeCTBeHUTE rpelikn OT NpeaxoAHu nepuogn B
NbpBuA pMHaHCOoB oTyeT, ogobpeH 3a ny6nukyBaHe cnep KaTo ca OTKPUTK Ypes:
npensvnucnaBaHe Ha CpaBHUTENHUTE CyMW 3a NpeacTaBeHUs npeaxodeH nepuod, B KOWTO e
Bb3HWKHaNna rpeLuka.

B cnyyai, ye rpelikata e Bb3HWKHaNa nNpeau Han-paHHO MpeacTaBeHus NpeaxofdeH nepuog,
npeusyncnsBaHe Ha Ha4yanHoTo cango Ha akTUBUTE, MacUBUTE U KanuTana 3a To3u nepuoa.
lpelwka oT NpeaxoAeH nepuon ce Kopurupa rnocpefcTBOM npeusyucnseBaHe CbC 3afgHa garta,
OCBEH aKO € MpaKTUYECKU HENPUNOXMMO Aa Ce onpeaeny HAKOW oT cneundudHuTe edektn 3a
nepvoAa unu KymynaTtueHUs edekT OT Tasu rpeLuka.

KbM MUHMManNHUTE CpaBHUTENHW (OUHAHCOBMW OTHYETW APYXKECTBOTO NPEACTABA TPETW OTYET 33
PVHAHCOBOTO CBLCTOAHWE KbM HaA4anoToO Ha NPeAXo4HWA Nepuoa, ako ce npunara cY4eToBoaHa

50



“6YJ1 BUO- HUY3MNB” EO0A
Jloknad 3a delinocmma u QuHaHcoe omyem 3a 200uHamMa 306bLpwWeawia kom 31.12.2016

nonuTUKa CbC 3agHa narta, NpasBu Ce NPeusyucrieHMe CbC 3agHa gara Ha craTtun unum ce
npeknacuuuMpar cTathi BbB PUHAHCOBUTE OTHETM M KO TOBA OKalBa CbLUECTBEHO BUAHWUE
BbPXY MH(poOpMauusTa B oT4eTa 3a (DMHAHCOBOTO CBLCTOSHWE KbM HA4anoTo Ha MPeAXOAHUS
nepuog. Mpu Hanuuue Ha Takusa OBCTOSTENCTBa Ce NPEACTaBAT TPW OTYETH 33 (PUHAHCOBOTO
CbCTOAHME KbM:

v’ Kpas Ha TeKyLwusa nepuoa,;

v’ Kpas Ha npeaxoaHwus nepuog; v

v\ Ha4anoTo Ha NpeaxoaHus Nepuoa.
[laTaTa Ha TO3W BCTLNUTENEH OTYET 3a (PMHAHCOBOTO CLCTOSHWE CbLBMAaAa C HA4anoTo Ha
NPeaxo4HWss Nepuod, He3aBucumo OT ToBa fann (UHAHCOBUTE OTYETU HA [APYXECTBOTO
npeacTaBaT cpasHUTENHA MHPOPMaLUMA 3a No-paHHN Nepuoan.
KoraTo OT Ce W3WcKBa M NpeacTass AONbIHUTENEH OT4Y4eT 3a (PMHAHCOBOTO CBCTOAHWE B
CbOTBETCTBME CE OMNOBECTUABA!

¥’ Xapakrepa Ha npeknacuduunpaHeTo;

v/ cymaTa Ha BCAKa CTaTvs UMK rpyna cTaTii, KOUTO ca npeknacuuumpany;

v\ npuymuHaTa 3a npeknacuguumpaHeTo.
Moxe pna BBb3HWKHAT OOCTOATEencTsa MNpUM KOUTO € MpPakTUYeckn HEeBBb3MOXHO ada ce
npeknacucuumpa cpaBHUTENHa UHMOPMauWs 3a KOHKPETEH npeaxofdeH nepuod, 3a aa ce
NOCTUrHE CBLNOCTAaBUMOCT C TeKylus nepuog. Bb3MOXHO € B NpeaxoAHWs nepuog AaHHUTe
MOXe [Aa He ca Bunu cuBupaHi No Ha4YWH, KOWTO NO3BONSABa NpeknacuuuupaHe.
Korato npeknacupuumpaHeTo Ha cpaBHWTENHa wHpOpMauusi e NpakTU4eCKu HEeBBIMOXHO,
APY>XeCTBOTO OMOBECTSBa MpUYMHATA, Nopaan KOATO He e Mpeknacudpuumpada nHpopmaumaTa
M CbLIHOCTTa Ha KOPEKUMMTE, KOMTO € cneasano aa 6vaaT HanpasBeHu, ako cpasHuTenHara
nHdopmauyus e Buna npeknacudguumpaHa.

[lpyecTBOTO He NPeacTaBs MOACHUTENHUTE NPUNOXEHNUS, CBBLP3aHN C BCTBMUTENHUA OTYET 3a
(hVUHAHCOBOTO CLCTOAHWE KbM HAYanoTo Ha NpPeaxoAHUs Nepuoa.

PEKJTACHOUKALHN

PeknacudukaumnTe npeacTaBnssaT NPOMEHW B NPEACTAaBRAHETO Ha OTAENHM MNO3NUMK BbB
(hVHAHCOBUTE OTYETU C LieN NOCTUraHe Ha No-BAPHO M YECTHO NPEeACTaBAHE Ha MHGopMauusaTa B
TAxX. Tean peknacudukauuu ce NpaBsT PETPOCNEKTUBHO, KATO Ce KopUrMpaT HadanHuTe canaa
Ha BCEKM 3acerHaTt eNeMEHT OT OTYeTa U Ce MPeACcTaBsA LOMbIHUTENEH OTYeT 3a (UHaHCOBOTO
CLCTOAHWE KbM Ha4YanoTo Ha Hal-paHHUs CPaBHUTENEH Nepuoa.

. AONBLNHUTENHA UH®OPMALIUA KbM CTATUMTE HA ®PUHAHCOBWA OTHET
1. Omyem 3a eceobxeamHus doxod
1. 1. Npuxoaun

1. 1. 1. MMpuxodu om npodax6u

B npuxoxn 2016 1. 2015T.
ITpoaa:k6GM Ha NPOJAYKIIMA B T. 4. 28 525 30 784
[Tpuxoan oT mpoaak6a Ha MPOAVKIIHA 7 205 6 849
[Tpuxoau OT U3HOC - JIEBOBA PAaBHOCTOMHOCT 21320 23 935
IIpopa#0u HA YCJYTH B T.4. 2 099 10
[Tpoxasx0u Ha yes1yry — Apyru _ = _ 2 099 1
O6mo o S S e S | - B 01 DR s e B 00
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1. 1. 2. fpyau npuxodu

JIpYry NpMxojiy B T.4.

2016 .

2015 T.

Bracranosen akima

124

1. 1. 3. [lpuxodu om npaeumencmeeHu 0apeHusi U huHaHcupaHue

Bujg npuxon

2016 .

20151,

[IpaBuTesCTBEHH

[ITH MaTepHaJIHH aKTHBH

68

HauucneHata amoptusaums Ha Oe3Bb3Me3gHO nNonydYeHaTa anapatypa € OTYeTeHa KaTo
NPUXOAW OT PUHAHCUPAHWS.

1. 1. 4. QurHaHcoeu npuxodu

Buyt npuxon

2016 T. 2015 TI.
IIpuxoau ot yuacTus
IIpuxo/ ¥ OT JINXBH B T.4. 9 38
110 JIeNIO3HTH 10
110 pa3IlIallaTe/ IHH CMETKH 9 28

1. 2. Pa3xoau

1. 2. 1. U3non3eaHu cypoeuHU, Mamepuanu u KOHCymMamueu

Zi% iy

e

e

Buj pasxon 2016 1. 2015T.
OcHOBHM MaTepHasIn 4 888 5188
CnomararteslHM MaTepHUaIn 412 593
En. eneprus 408 342
Pypask 110 121
['OpuBHH B CMa309YHH MaTepHAIH 71 69
TomtoeHeprus 70 84
Bona 56 57
Oduc marepuanu 1 KOHCYMaTHBH 48 44
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XHTrHEeHHH MaTepHaIy 29 29
JIpyru marepHaIn 23 33
OnuTHY J)KUBOTHH 14 18
IMa?eB?afIfga_ TOIPBIKKA M moHT Ha JIMA 6 1

1. 2. 2. Paaxodu 3a 6 bHWHU ycyau

JIpyry pa3xo/iy 32 BbHIIHHU YCJIVTH 512 403
Pemontu 370 247
3acTpaxoBKH 217 46
Pasxomu 1mo u3Hoca 179 218
AboHaMeHTH 171 159
Takeu npepervucrpanus 112 12
Oxpana 84 100
Veayru no tabyreTupaHe 84 114
Taxcn C30 66 70
Haer Tpancnopr 54 0
I'pa’KIaHCKH IOTOBOPH M XOHOPapH 45

ITarenTHO IIPaBoO 40

Opuanyecko obciyKBaHe 34

Pexnama 28

KomucroHH#E 110 1pojaxbn 26

Buj pasxoj 2016 1. 2015T.
Pa3xo/(1 32 AMOPTH3AIMH Ha MPOU3BOACTBEHH 2 992 1660
JTBJITOTPAHHN MAaTEPHAIHH aKTHBH 2 992 1660
Pa3xo/y 3a aMOPTH3aLMH HA aAMHHHCTPATHBHH 122 98
JUBITOTPAaHHA MaTepHAIHH aKTHBH 119 95
JBJITOTPAHHY HEMATEPHAJIHN aKTUBH

Pazxoau 3a: 2016 . 2015T.
PazxoaM 3a 3alJiaTH Ha B T.4. 8 104 7 432
[IPOM3BOCTBEH IIePCOHAI 6 436 6 201
aJIMHHHCTPATHBEH [1IepPCOHAT 1668 1231
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B T.4. Pa3X0/iH 10 HEU3NO3BAHN OTIIYCKH 277 234
Pa3xoau 3a OCHI'YPOBKHM Ha B T.4. 1259 116

[IPOMBBOICTBEH IIEPCOHAT 725 675
aAMUHHUCTPATUBEH MEPCOHAI 534 490

B T.Y. pa3xoJu l'lO HEH’SIIOBBaHH ki

1. 2. 5. [lpyau pa3xodu

Buj pasxozn 2016 1. 2015T.

Pasxoau 3a npeAnazHa XxpaHa 028 894
ConuaJIHH pa3xoau 465 471
JlapeHus ¥ CIIOHCOPCTBO 128 6

Pazxoau 3a 6pak 90 76
Paszxonu npejicraBUTETHH 28 36
JaHbpluy U TAKCH 19 18
Pasxonu 3a KOMaHJIMPABKH 10 40
Pasxozu 3a obesieTeH s IPH HallycKaHe 8 9
Paszxonu 3a alTepHATHBHH JaHbIIH 8 8

1. 2. 6. Apyau pa3xodu - nposu3uu

Kopeumm M HAYHCJIeHH IPOBU3HH B T.4.

2016 1.

VBesiueHHA Ha HAUMCJIEHU TPOBU3NHN Ha oOpeMeHABAIIN
H.OI‘OBODH

R T

O6mo

Buja pazxoa

Buj pasxon 2016 T. 2015T.
Hi3MeHeHHne Ha 3allacuTe OT NPOAVKINA /HeTo/ (1463) (406)
Hsmenenne Ha 3al1acUTe OT IPOAYKIIHA 189 (327)
M3MeHeHHe Ha He3aBbPHIEHOTO [IPOU3BOACTBO (1591) (79)
61)

2016 1.

2015 .

Pa3zxoau 3a IUXBH B T.4.

39

AKTIOCPCKa JIHXBd

17

18
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THPrOBCKH B3eMaHHA 22 1
nporuosua neyasuaba 13
OTpHUATETHH KYPCOBHM Pa3INnKH 405 496
Jpyru GuHAHCOBYM Pa3XOAH _ _ ary 44| =35
_ OIS i e M A -+ ARSI ¥ T 575

1. 2. 9. Pa3xod 3a OaHbyu om npodbinkaeauju detHocmu

CbrnacHo AENCTBALOTO 3aKOHOAATEencTeo nevantute ce obnaraT C KOpnopatvuseH AAHBK B
paamep 10%. 3a usuucnssaHe pasmepa Ha OTCpPOYEHUTE AaHbLy € nonasaHa craska 10%,
KOSITO Ce o4aKkBa Aia € BanvaHa npy obpaTHOTO npasBsnexHune.

s P AT BN T
Pa3xoau :

Bujg pasxojn

Texyi pa3xojt 3a JaHBK

Kopexkinu 3a TeKyIl JaHbK 3a IIPeAX0o/eH MePHoa
JIpyru KOMIIOHEHTH Ha TEKYIl JaHbYeH PAa3Xo]
Pasxoj/mpuxo;| o OTCPOYEHH JaHbIH, OTHACAIIA Ce J10
BH3HMKBAHETO M 0OPaTHOTO NPOsIBJIEHHE HA BpDEMEHHH pas/IHKH

AT S e AR e S T I
___O6mo az,_.«_.:ffwa-.-.-, i b e

1.2. 10. OnoeecmsieaHe Ha UHGOPMayusi, cebp3aHa ¢ dpya eceobxeameH ox00,

OcHOBHH IONYCKAHHS

3a W3YMC/ISBAHE HACTOALATA CTOMHOCT HAa 3a0b/UKEHMATa KBbM CHY)KHTEIMTE Ha JPYKECTBOTO MpH
MEHCHOHHpaHe Cca M3MON3BAaHK CJICAHMTE TNPEANO/OKEeHHA, KOMTO TNpeACTaBidBat Haii-noGpara
npubaAM3MTEIHA OLEHKa Ha TPOMEH/IHBHTE, KOWTO OMpEAessT KpaiiHata CTOMHOCT HA MEHCHOHHOTO
3a/Ib/KEHHE NPU HamycKaHe Ha ApyxkecTBoTO. OCHOBHHTE MPEANOIOKEHHA H TaOJIMLIM 3@ CMBPTHOCT 3a
ornpe/ieisHe HACTOAIIATA CTOHHOCT Ha 3a/(L/DKEHHATA KbM CIY)KHTEIHTE NPH NMEHCHOHHPAHE ofxsaiar
KaKTO cJieBsa;

Cmupraoct- Msnonsanu ca GuomeTpuunu tabmuiw mo 4.6, an.2 or Hapenda Ne 19 3a cMBpTHOCT,
curnacto Pewenue Ne 881 - TTOJ] ot 22.12.2016 r. Ha 3amecTHHK-ipeacenarens va KOH, ppikosozell
ynpasnenue ,,OcurypuTeneH Haasop”

OuaKBaHO CPEIHO MOAHIIHO TEKY4eCcTBO HA MEPCOHAA W NPEARAEBPEMEHHO NEHCHOHHPAHE nopaan
Goaect - Bb3 OCHOBa Ha AaHHWTE 3a OTTerNsHe Ha nepcoHana, nony4YeHn oT ApYyXecTsoTo, €
onpegeneHo cpefHo roAvWHO TeKy4ecTBo Ha nepcoHana oT 4 Ha cTo, no 60 (wecrtgeceT)
rogvliHa Bb3pacT Ha nepcoHana, a cnep 60 (wectaeceT) roaviHa BL3PacT € NpueTo, Ye He ce
OMaKBa fia MMa TEeKy4YecTBO nopaamn HanyckaHe unv Npeacpo4Ho ChKpallasaHe.

B ApyXecTBOTO Npe3 MOCNEAHUTE TOAMHA WMMa Manbk 6poit nmeHcuoHupaHu no Gonect
cnyxuTenu. 3a UenuTe Ha U34UCNeHUEeTo Ca UINON3BaHN 4aHHW 33 NEHCUOHWPaHE No fonect oT
HauuoHanHus LeHTLP 3a 3apasHa nHgopmauus 3a nepuoga ot 2001 r. po 2015 .

EdexTHBen roqniien JHXBeH NPONEHT - HANPABEHOTO NPEAnonoXeHne sa NXBEHWA NMPOLIEHT, C
KOWTO Ce W3BbplUBa AWCKOHTUPAHETO, € OT 2% KbM 31.12.2016 r. n ce Gasnpa Ha gaHHUTE 32
poxoaHocTTa Ha AbnrocpoynuTe ALK 8 Buarapusa (c 10 rogvweH MaTypuTeT) KbM MOMEHTa Ha
W3rOTBSHE Ha OLleHKaTa, Bb3 OCHOBA Ha npenoptkute Ha Maparpacd 83 ot MCC 19, kato ce
oTyuTa npenopbkata Ha [laparpadg 86 oT crangapTa 3a ekcTpanonupaHe Ha TeKyLuTe
poxogHocT Ha [LUK B cnyvail, 4e CpeaHuWsT CPOK [0 MEHCUOHWpaHe € no-Abner OoT
MaKCUManHUaT cpok Ha usgaeanute JLK.
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OyakBaHo CpeIHO IOAHIIHO HAPACTBAHE HA paboTHaTa 3anjaTa - B mn3uncneHneTo € 3anoXeHo
cpeaHo roguwHO HapacTBaHe Ha 3annartute ot 5 (net) Ha cro. CwrnacHo nnaHoeete 3a
pa3euTMe Ha 3annatute B APYXECTBOTO 3a cnegpaliUTe rogvHM W cratuctukara or
HaunoHanHWa CTaTUCTUYECKA MHCTUTYT.

MameHeHue npe3 2016 2. Ha HampynaHama aKmepcKa nevanba unu 3azyba e kanumarna.

HaumeHoBaHue \ CyMu npu neHCUoHMpaHe no
4n.222, an.2, an.3 u an.4 (ne.)

HaTpynaHa akTioepcka (neyanba) saryba keM Ha4anoTo 13 372

Ha nepuoaa

AxTioepcka (nevan6a) 3saryba BbpXy 3aAbDKEHUETO, (1182)

npuaHaTa kaTo Apyr sceobxsaTeH 4OXOA 3a nepuoaa

HaTtpynaHa akTioepcka (nevan6a) sary6a B Kpas Ha 12190

nepuopaa

WsmereHue npe3 2016 2. Ha npuaHamomo e b6anarca 3a0bmKeHue Ha Opyxecmeomo 3a
usnnaware Ha deguHupaHu 0oxo0u Ha nepcoHasna

HaumenosaHue CyMu npu NeHCMOHMpPaHe Mo un.222, an.2, an.3 u
an.4 (n8.)

3apgbrxeHue, npusHaTo B 6anaHca 705 224
| kbM 01.01.2016 T

Paaxon, Npu3HaT B oT4eTa 3a 14 512
|_neyanbute v sarvoute

AxTroepcku (neyan6u) 3ary6w, (1182)

NpU3HaTK B OTYETa 3a ApYrus

3agbmkeHue, npu3Hato B 6anaHca 718 554

Kkbm 31.12.2016 r.

PasnpedeneHue Ha OUCKOHMUPaHOMO 3a0b/KeHUeMOo €b8 8PEMEMO KbM 31.12.2016 2.

PaznpegeneHue Ha 3aabimkeHneTo BbB |CyMu npu neHcuoHMpaHe no 4yn.222, an.2,
BpEMETO n.3uand(ns.)

3agbmkeHne go 1 r. 184 612
3agbmkeHue ot 1r. Ao Sr. 155 192
BagbmkeHne ot 5r. 4o 10 . 145 266
3agbmkenve ot 10r. go 20 T. 161 652
3apbumxkeHvne Hag 20T, 71832
Oo6uwo 718 554

2. Omyem 3a (puHaHCo080MO CbLCMOsAHUE
HeTekyuwin aKTUBHM

2. 1. IMomu, MawuHu, CLOPBXKEeHUs U o6opydeaHe
Kbm 31 pekemepu 2016 v 2015 roauHa UmoTuTe, MalWHUTE CLOPBXEHUATA N ofopyaBaHeTo
BKMIOYBAT:

56



“BY/1 BMO- HY3MB” EOOQ

Joknad 3a delinocmma u PuHaHcos omyem 3a 200UHAMA 3A6LPUEALYA KOM 31.12.2016

3a nep Ho,u.a

‘Amopmuacn;wt u
obe3yenra

MoTtopH
Iono6 MamuH H e
peHusn
HH IIpeBos | Komn | [pyru
S 3;:;“_ Crpan oGopoy HH IOTPH | AKTHBH Odso
JABaHE | CpeacTB
. a
Omuemna
cmoiHoem
Canpgo ¥pM 31.12.2014 112 150 765 16 514 155 125 501 18 322
TMocTenuan, ¢
H3KJIIOYeHHe Ha
IpHAOOHTHTE upe3
HuzHeckoMOUHAITHSA 8 760 43 23 200 9 026
Wanesnu or ynorpeba (29) (9) [€)) (39)
06mo
vBenueHus (HaMaieHHA)
3a nepuoja B - - 8 731 43 14 199 8 987
Cango KM 31.12.2015 112 150 765 25 245 198 139 700 27 309
[Moersnuiy, ¢
H3KII0OYeHHe Ha
IpuAOOHTHTE Upe3
HusHecKOMOMHALMS 2515 65 54 172 2 806
Waneanu ot ynorpeba (215) (20) (28) (263)
06m0o
vBenueHusA(HaMaIeHH)

Canmo KkbM 31.12.2014

(150)

(346)

(13 760)

(114)

(96)

(374)

(14 840)

AmopTru3anud 3a
roguHara

(30)

(1648)

a7

(25)

(35)

(1755)

AMopTH3a1HA Ha
H3J1e3/IH 0T ynoTpeda

28

38

O6mmio
yBeInueHnsa (HaManeHus)
3a nepuoja

(30)

(1620)

(7)

(16)

(34)

Canjio KbM 31.12.2015

- (150)

(376)

(15 380)

(131)

(112)

(408)

AmopTrH3anus 3a
roJiMHaTa

(31)

(2 942)

(40)

(32)

(66)

AMopTH3aIHa Ha
M371e3/14 0T yroTpeba

215

20

28

O6mo
yBesin4eHnsA(HaMaIeHun)
3a nepno,ua

Bmaucoaa
cmoiinocm

BasancoBa ¢cTOMHOCT
KbM 31.12 2015
3. 4 Byl N
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2. 2. HemamepuanHu akmusu, pasnuyHu om penymauyus

ABTOpCKH
npasa,
MmMaTeHTH |
JPYTH mpaBa
Ha
Towproscku Hpyru
s um:;yc:pua.'ui . 060
cobeTBeHOCT,
VCIyTH |
OonepaTHBHH
npasa
Omuemmna cmoiliHoem
Canpgo KBM 31.12.2014 2 1 17 20
O6mo yBenyenua(Hamanenus) 3a
leproaa = - 5 "
Cango wbM 31.12.2015 2 1 17 20
Hanesnn ot ymorpeba (1) (17) (18)
06mo ysennuenusa(HamaneHus) 3a
eproza

Amopmusayusn u o6eayeHra

Cango KM 31.12.2014 (2) (€3] (€:)) (11)
AMOpTH3AIHSA 32 FOJJHHATA (3) 3)
0610 yBennuenusn(HaMalIeHHA) 3a

nepuoza - - (3) (3)
Caago KbM 31.12.2015 (2) (1) (11) (14)
AMOpTH3AIHSA 33 TOAMHATA (3) (3)
AMOpTH3allHsA HA U3J1e3JIM OT ynorpeda 1 14 15
O6mo yBennuenus(HamazeHus) 3a

[[CPHO,H.EI
Bbaaancosa cmoitHocm
BajsiaHCOBA CTOHHOCT KbM

2. 3. Akmueu no omecpoyeHu aHbyU

JIBMZKEHME HA OTCPOYEHNTE

31 AeKeMBpH SRS Al EBEE 31 AeKeMBpPH
2015 2016
Bpemenua pazauka, VBeJIHUYEeHHE HaMaJIeHUe
HEM3IM0I3BaHH JaHbYHK | AAHBY Hanbu Janby Jansy
s3ary0M, HEM3NOJBAHHT s Ha Ha
BpeMeH BpeMeH BpeMeH BpeMeH

e e Lt Ha OTcpou Ha OTtcpou Ha Otcpou Ha Orcpou |’
eH

PasJIHK eH pasIHK pasIHK eH PasaInkK eH

a JaHBK a AAHBK a AAHBK a JIaHBK
AXTHBH II0 OTCPOYEHH JaHbIlH
AmopTHzaunn > = = = =
Dusngecku auna 5 1 - - 5 1
KomneHcHpyM# OTIIYVCKH 350 35 2 = = 350 35
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3HpyeMa CTOHHOCT

ITpoBH3HY 3a 3aTBDKeHHAS 1032 103 - 1032 103
Cronumyna MmutHHua - HIT 392 39 = 392 39
Cronuyna MuTHHLA - PA 446 45 (10) (1) 436 44
ggi:;;;:cenae no gehHHEPAHH 5 6 ) 6i 6
00110 aKTHBH IO

OTCPOYEHH JAHDIM: 2 286 229 - (10) (1) 2 276 228
IlacHBH O OTCPOYEHN JAHBIIN

IIpeoniensueH pezepr 237 24 37 = - 274 a7
0610 nacuBH Mo

OTCPOYECHM JAaHbIIU: 237 24 37 i - £74

31.12.2016 1.

==tiikis

31.12.2015 I.

31.12.2016 1.

Bug 31.12.2015 r.

Bzemanusa no kpeauTH u Apyru GA KBM CBBP3aHH JHIA

B rpynara 362 362
| KbM CBBD3AHH JIMLA

[pyxecTeoTO OTYMTa NpefocTaBeHy CpeAcTBa Nno AOroBop 3a napuyeH 3aem Ha LleHTbp 3a
otaux — Kuten" EAJ], cernacHo MpoTokon-pewenve Ne 18 oT 3acefaHune Ha PbKOBOACTBOTO Ha
MWHUCTEPCTBO Ha 3QpaBeonasBaHeTo, NposeaeHo Ha 24.03.2015r.

TeKyuwm akTuBm

2. 5. Tekywu mamepuanHu zanacu

Bung 31.12.2016 1. | 31.12.20157T.
Texyiu MaTepUaJHH 3aNacH B T.4. 3746 2923
OcHOBHHE MaTepHaJIH 3076 2 260
PesepBHH yacTH 1 §
l'opuBa H cMa30YHH MaTepHAIH 3 2
CnomaraTe/IHH MaTepuasiu 40 29
MMII Ha cxiag 38 44
Dyvpax 11 10
JlabopatopHu crkiagose 548 549
MeaukameHTH 5 6
XHUIrHeHHH MaTepHaIH E5) 4
KaHuenapcku MaTepHaiy 19 18
Ipoaykuusn /HeTo/ 613 803
ponykius 613 803
Heszasspimeno npoussoacTro /Heto/ 1778 259

Hesapbpmeno MNPpOH3BOJACTBO
T ) = ie piLT e
R N vIng ;
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Mpu npoeepka ot WMAJI ceBMecCTHO cbC cnyxutenu Ha CITI-CO B Ha4yanoto Ha MeceL, lnu
2016r. Ha Gasa ,JllonuH" e npekbcHaT npoueca Ha pasnuBaHe W ca 3a4bpXXaHu ronamMo
KONUYeCcTBO BakcuHa ,TeTagud”, KOMTO BLB (PUHAHOCBUA OTYET Ca OTPaA3EHU KATO HE3ABBLPLUEHO
npoussoacTeo. Kato npogbmkasaHeTo Ha NPOU3BOACTBEHWUSA NPOLEC U peannsauvsta Ha Tesun

BaKCUHW € nog, 3abpaHa A0 U3SCHABAHE Ha CriyJyas.

2. 6. Tekywju mbpeaoscku U pyau 83emMaHus

2. 7. Tekywu GaHbYHU akmueu

Bun 31.12.2016 31.12.2015 .
BazemaHus oT npoaax6u B /HeTo/ 9 503 9 635
Baemanus Gpyro g 503 9 635
BaemaHus o nNpegocTaBeHH aBaHCcH /HeTto/ 931 948
BaemaHus no NpeocTaBeHH aBAHCH 931 048
Bzemauusa no ¢pae0HH criopose /HeTo/ 495 495
Bsemanusa 1o cpae6HH ciopose 495 495
| IpyTH B3eMaHuA B T.4. /HeTO/ 15 38
[IpesocTaBeHN rapaHIUU U JIeMO3UTH 12 17
BzemaHus 1o 3acTpaxoBaHe 3

JIpyru KpaTKOCPOUYHH B3eMaHHA - 21

Bujx 31.12.2016 1. 31.12.2015 I.
B T.4. Herexyuy | OO0 B T.4. HeTEeKYIII
06mnro TEeRYIH |13 0 TEKVIIH "
Jlanbk BRpXY nevaabara 98 98 -

Jlansk BBpXY fJoDaBeHaTa

31.12.2016

2. 9. Mapu4Hu cpedcmea

L .

Bug 31.12.2016 1. | 31.12.2015 1.

Ilapuuny cpeacTBa B OpOii B T.4. 8 14
B niesa 8 12
Bbe BasyTA 2
IMTapuusM cpeacTBa B pasniallaTeJHH CMETKH B T.49. 4113 2973
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2. 10. CobcmeeH kanuman

2. 10. 1. OcHoeeH kanuman

B neBa 1531 1696
BB Basyra 2 582 1277
bao AHHU NAapHYHH CpeacTBa 3

OCHOBHMAT Kkanutan B pasMep Ha 3473 xun.ne. e NPeAcTaBeH MO HerosaTa HOMWHanHa
CTOMHOCT M CbOTBETCTBA Ha akTyanHara My cbaebHa peructpaums. Kem 31.12.2016r. Hama

npomMsAHa B OCHOBHUA Kanutan Ha ApYy>XeCcTBOTO.

2. 10. 2. Pezepsu

Peseps ot SRR

NpeoneHKH ry6H

PesepBu KbM 31.12.2014T.
W3zmenenus ot AKTHOEPCKH OLIEHKH

oo e =

meuanbu/3a

Apyrn

Pezepeu

Pasnpezenenne Ha nmevanba

OcsoboskaaBane oT akTHBH/Ipoaaxk6a, Gpak

:u.u'.v.;- ' R
V3MeHeHHs OT aKTIOEPCKH OL€HKH

Paznpesiesienne Ha neuanba

4933

OcBoboskaBane 0T akTHBH/Ipoaskba, bpak

YBeJaH4YeHHA OT:

[Teyanba 3a rogwHaTa 2015 9 869
HamaJeHus oT: (7 851)
Pasnpesiesienye Ha neqasnba 3a AMBHAEHT (4 709)
Ot pasnpejesieHHe KbM PE3EPBH (3139)

ITeganba 3a roguHaTa 2016 8 870
Ot npoMsiHa B y4aCTHs 11
HamasreHus oT: (9 870)
Paznpenenenue Ha nevyasuba 3a IUBUAEHT (4933)
Ot pasnpesie/ieHe KbM Pe3epBH (4 933)
JlpyTH u3MeHeHus (4)
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HeTekywm nacusu

2. 11. Hemekyuwu npoeu3suu

2. 12. Hemekyuju mbpaoecku u dpyau 3a0bIKeHUs

A-J

Bun 31.12.2016 1. | 31.12.20157T.
IIpoBH3HH 32 KOHCTPYKTHBHM 3aAb/IZKEHHS B T.4, 1906 1 870
JInxsu, Heycrolikn,06e31eTeHNA 1068 1032
Cronnyna mutHuna - HIT 392 392
Crozmuna muTHHI@ - PA

Bug 31.12.2016 1.

31.12.2015 T.

JIpyTH JBJTOCPOYHH 3aXBIZKEHHA B T.9.

= 437

LDIRE REAtocRaion SEbi Eenn

31..216 19

31.12.2015 I,

2. 14. flpyeu HemeKkyuwu ¢huHaHco8U nacusu

Herexymy ®UHHCOBH nacusm

31.12.2016 T.

488

31.12.2015 I,

Kpennt u 33/Ib/IKeHUA

12

31.12.2016T.

.._

31.12.2015 I'.

B3arb/KEHUs 110 JIM3WHTOBH I0TOBOPH

Bux

31.12.2016 1.

31.12.2015 I.

3aabiKeHUsA M0 JIM3UHT OT HECB'bP3aHHM A /HeTo/

127

354
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H‘H’.ﬂ 110 JIL3HHT OT HECEBP3AHH JINIA

2. 15. Hemekywa yacm Ha npasumesicmeeHu dapeHusi

L~

me napenne -

31.12.2016 T.

. 9

31.12.2015 I.

HeTtexyma uacr

Tekywu nacuem

2. 16. Texywu mbpaoecku u Gpyau 3a0b/KeHUs

,[[aﬁﬂmz 3a mﬂaﬁm aKTHBH - ﬁ

.I[ DYT'H KPATKOCPOYHH 3a/Ib/IZKEHUA

2. 17. Tekyuiu 3a0bI/mKeHUs KbM rnepcoHana

|

31.12.2016 1.

Bujx 31.12.2016 T, 31.12,2015T.
3agb/asKeHHs 1O JOCTaBKH 236 396
3axb/KeHNA M0 MOJYYeHH aBaHCH 15 6
JIpYT'H KPATKOCPOYHH 3a/IBJIZKEHHS B T. 4. 75 89
[Ipeanassa xpaHa 72 72
XoHopapn 3 4
1

31.12.2015 .
3axbKeHHA KBM INepcoHaIa 299 296
B T.4. 3QIb/IPKEHH [10 HEU3II0JI3BAHH OTIYCKH 299 296
Jagp/KeHHA KbM OCHTVPHTEIHH NpeAnpHATHS 57 53
B T.4. 38TEJDKEHHSA 110 HEH3IIOJI3BAHH OTIYCKH S5 53

3axbasKeHUs 34 IPYTHU IBJITOCPOYHH JIOX0/H HA HAETH

Buj 31.12.2016 1.

31.12.2015 I.

B T.49. TEKVIIH | HETEKYIIH

0610 | B 1.4, Texymu | Herexymmu

330

330

8

8
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2. 19. fpyau mekyuwu ¢huHaHco8U nacusu

Ten DUHHCOBH NACHBH | 31.12.2016 1.  [31.12.2015T.

31.12.2016 1.
)

Bun mapenue 31.12.2016 1. 31.12.2015 I,
Texyma vact

Ilaienml 3a mnroiaiiua AKTHBH 49 68

IV. APYTY ONOBECTABAHUA

1. Cebp3aHu nuya u cdenku cbe cebp3aHu nuya

ApyXecTBOTO ONOBECTABA CNEAHUTE CBBLP3aHK nuua: LleHTbp 3a otaux - KuteH* EALL, Ha KOMTO
cernacHo [lpoTokon —pewenve Ta MuHWCTEpPCTBOTO Ha 3apasBeonaspaHeTo npe3 2015r. e
OTMyCHAaT AbNrOCPOYEH 3aEM.

CoBcTBeHuK Ha kanutana Ha [pyxecTBOTO ynpaxHsBal, KOHTpon € MwuHucTepcTBo Ha
34paBeona3BaHeTo.

Knto4oB prkoBogeH nepcoHan Ha [Jpy»ecTsoTo:

Ynpaeuten Cawo MNaHoe n KoHTponsopa Hukonai Bopucoe HaaHa4veH Ha 16.03.2017T.
Knoyos pbKoBOAEH NepcoHan Ha [pyXeCcTBOTO Maiika unv KOHTPONMPALLOTO Nuue:
MuHucTbpa Ha 3apaBeona3BaHeTo

HauucneHusn, cBbp3aHK € 4OXOAMU HA OCHOBHUA PBKOBOAEH NMepCcoHan

JIloﬁomp i au.m

Bup noxon /Ame, paMmuiing HIM KaTeropyusa Weherons Fanos
BhnanarpazkeHHsa H OCHTYPOBKH 3a nepHoaa 49 20
B T.4.:

Tantuem 4 -
conuaHa mporpama (HamasieHHe Ha XpaHa, IOJAIIOMAarase 3a

Benuknen un Kosena) 2 1
OCHIVPOBKH 32 CMeTKa Ha paboTonaress 4 2
KMmneHcanmu, 00¢ ETEHUS
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2. Queudenmu

lNpes roguHaTta 3asbpesawa Ha 31 gekemepu 2016 r., [IpyKeCTBOTO € HA4YMCNUNO U U3NNATUMO
Ha Aavpxasata 50% pauveuaeHT oT nevanbata 3a 2015r. cwvrnacHo PasnopexaaHe Ha
MuHucTepckus cueeT v MpoToKoN Ha EAHONMUYHUA COBCTBEHUK Ha KanuTana MUHWCTEPCTBOTO Ha
3npaseonassaHeTo Ne P[-16-92/19.04.2016r.

3. Yenu u nonumuka 3a ynpaeneHue Ha (huHaHCOBUS PUCK

BucokoTo paBHuWEe Ha koeduuMeHTa 3a NNaTeXecrnocoBHOCT UM HUCKOTO PaBHULWE Ha
koeduumeHTa Ha (hrHaHCOBa 3aANTbXHAMNOCT Ca rapaHuWsa 3a Bb3MOXHOCTTA Ha APYKECTBOTO
Aa noracAsa perynspHo CBOUTE 3a4b/MKEHUA. TO3N PUCK € MUHUMU3UPAH NOPaau HanMymeTo Ha
passuTa NONUTMKA NO ynpasBneHue Ha napu4yHUTE NOTOLUM WU NOAAbPXKaAHE Ha BWCOKA CTEMNeH Ha
nnaTexecrnocobHOCT U NUKBUAHOCT Ha APYXKECTBOTO.

ApyXecTBOTO MMa EKCro3ULMA KbM CreaHUTe (UHaHCOBU PUCKOBE:
KPeauTeH pUCK;
NNKBULEH PUCK;
nasapeH pucK;

¢ OnepaTUBEH PUCK.
B Hactoswms poknag e onosecTeHa WMHGpOPMaUWs OTHOCHO EKCnosuumaTa Ha OpyxecTBoTo
CMPAMO BCEKW OT ropenoco4eHuTe pUckose, LenuTe, NonuTukuTe u npouecy B [pyecTeoTo no
OUeHABaHe, W YyNpaeBneHWe Ha pucka, W YynpasBneHWeTo Ha kKanutana. [JonbhAHUTEnHK
KONMU4YeCTBEHW ONOBECTABAHUSA Ca BKITIOYEHU B DEnNeXknTe KbM (OUHAHCOBUSA OTYET.

OCHOBHM NONOXEHUs 3a ynpaBneHne Ha pucka

MonuTtukuTe 3a ynpasnexue Ha pucka B [pyXXeCTBOTO Ca YCTaHOBEHU C Uen Aa naeHTuduumpar
W aHanuaupar puckoseTe, BNMsewWwm BbpXy [pyKecTBoTo, Aa yCTaHOBSABAT rpaHuLM 3a noemaxe
Ha pucKoBe No oTAenHU Buaose, AedUHUPAT NpaBuna 3a KOHTPON BLPXY PUCKOBETE W CnasBaHe
Ha ycTaHoBeHWTe rpaHuun. MonuTuKUTE U CUCTEMUTE MO YNPaBlieHVe Ha PYMCKOBETE MoAnexaT
Ha perynapHa npoBepka C LEen YCTaHOBABaHE Ha HaCTLMUMM WM3MEHEeHWs Ha nasapa u
AenHocTuTe Ha [pyxectBoTo. [pyxecTBoTO Ype3 obydyeHue U npunaraHe Ha yCTaHOBEHUTE
CTaH4apTV W Mpoueaypu 3a ynpasBneHue Uenu Aa pasBuve AWCLUMNIMHA U KOHCTPYKTUBHA
KOHTPONHa cpeaa, KbAeTO BCUHKU CYXUTENM pa3bupaT CBOSITa PONSA U 3aAbITKEHUS.

B cnegsawjarta Tabnuua e npeactaBeH aHanua Ha (MHAHCOBUTE WHCTPYMEHTU, USMEPEHU cnep,

MbPBOHAYanNHOTO UM Npu3HasaHe no cnpaseanuMea CTOMHOCT, rpynupaHu B HUBa oT 1 Ao 3 B

3aBUCUMOCT OT CTeneHTa, B KoATo e Habniogaema (e Bb3MOXHO Aa ce Habnwpgaea) TsaxHaTta

cnpaseanuea CTOMHOCT:

* Hueo 1 - WNamepsaHuATa Ha cnpaBefnvearta CTOMHOCT ce GaavpaT Ha KOTUpaHWTE LEHM
(HEeKOpUrMpaH) Ha akTUBHWUTE Nasapu 3a UAEHTUYHM aKTUBK UM NacuBK;

* HuBo 2 - NamepBsaHuaTa Ha cnpaseanuearta CTOMHOCT ce 6a3upaT Ha usxoaHa uHdopmMaums,
pasnu4yHa OT KOTUpaHwWTe LeHu npu Huso 1, kaTo Tasm wHdopmauws e Habniopaema 3a
aKTvBa unv nacuBa AUPEKTHO (T.e. KaTo UeHW) UNu MHAMPEKTHO (T.e. NPOU3TUYa OT LIEHUTE);

* Hueo 3 - UsvepsaHnsaTa Ha cnpaBeAnuBaTa CTOMHOCT ce Ga3upaT Ha TEXHUKW Ha OLEHKa,
KOMTO BKMOYBAT BXOASLWa MHMOPMaUWA 3a akTMsa Wnv nacuea, KOATO He ce Gasupa Ha
HabnioaaemMu nasapHu AaHHW (HeHabnogaema exoaswa nHopmaums).

QOueHka
MpunaraHuTe CYETOBOAHW MONMWTUKU 33 OLEHKA Ha (DUHAHCOBUTE aKTUBKM M NAacMBKM Ca KakTo
cnenga:

Bug aktue / Knacudmkauus basa 3a oueHka
nacve
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MapryHu MapuyHu cpegctea  HomuHanHa CTOMHOCT

cpeacrtea

BrioknpaHu Brnokupauv napwyHn HomuHanHa cTolHOCT

Nnapu4Hmn cpeacTea

cpeacrtea

KpaTkocpoyHn un @uHaHCOB nacus AMOpTU3UpaHa CTOMHOCT

AbNTOCPOYHK

3aemu

THproecku 3aemu 1 B3eMaHuA,  TbProBckuTe B3eMaHus ca 6e3nuxseHu

B3eMaHus Bb3HUKHaNK KPaTKOCPOYHW B3eMaHuA, kouTo obuyaitHo ce

NbpBOHA4YanHo B OUeHsBaT No opuruHanHaTa UM gakTypHa
LpyxecTtBoTO CTOMHOCT, HamarneHa c eBEHTYanKu pasxoau 3a

obesueHka (peseps 3a TpyaHoCLBUpaemu
B3EMaHUA).

Twproscku ®uHaHcoB nacus ToprosckUTe  3aabmkeHuss ca  BesnuxseHu

3aAbnKeHus KPaTKOCPOYHM 3adbIMKEHURA, KOUTO obuyainHo ce
OUEHABaT MO oOpurMHanHata wMm  akTypHa
CTOWHOCT.

OvnrocpoyHun duHaHCoB nacue AMOpTH3NpaHa CTOMHOCT

3aBbIMKEHUA

VHgpopmayus 3a ¢huHaHcosuSs pucK

KpeouteH puck

KpeauTHUAT pUCK € PUCKBT, Ye KOHTPareHTbT HAMa Aa U3MbMHW 3a4bMKEHVUSTa cM No JadeH
(PUHAHCOB WHCTPYMEHT MNM [JOroBop, KOeTo Boau A0 chuHaHcoBa 3aryBa. [lpy»ecTBoTo e
M3NOXEHO Ha KpeauTeH PUCK OT CBOUTE onepaTUBHU JJ,EI?IHOCTM (I'ﬂaBHO 33 TbProBCKU BaeMEIHHH).
,ElpWKECTBOTO HE nonsea APYr NpUBneYeH kKanutan v W3NOXEHOCTTa My Ha KpeauTeH puck e
MHOro HUCKa.

TNukeuaeH puck

JlnksuaeH puck BB3HUKBA NMPU MOMOXEHME, Ye OPYKECTBOTO HE U3MLMHW CBOWUTE 3aAbIIKEHMUS,
KoraTo Te cTaHaT nanckyemu. [py>KecTBoTO npunara nogxod, KOWTO Aa ocurypyn HeoOXognMus
NKBWAEH Pecypc Aa ce NocpellHaT HacTbnunuTe 3agbiDKeHUs Npu HOpManHu UNu CTPecoBu
ycnoeusi 6e3 Oa ce peanuavpaTt HenpuemnueM 3aryGu unu ga ce yBpeau penytauusTa Ha
[pyxecTBoTO.

ApYXeCTBOTO e C BMCOKA NUKBUAHOCT U HE € U3NOXEHO Ha NIMKBUAEH PUCK.
ApyxecTsoTo ynpasnasa NMKBUAHWA pUcK Ha 6a3aTa Ha ouaKBaHUTe AaTi Ha nagexa.

B cneppawjara tabnuua ca aHanuavpasu UHaHCOBUTE 3a4bLMKEHWA NO OCTaBalUWMA CPOK A0
nagexa CbrnacHo CbOTBETHUSA AOroBOP (AOroBOPHM U HEAWCKOHTUPAHW NapUYHK NOTOLM):

JIMKBHIEH PHCK

Mi?:é oJAO I A0 | A0 12 | HaA | TomH Ogm
n 3 6 |mecen| 503 5 HH
Mece | mece a rojau 215
na na HU PO
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WH
H

Herexkym akTHBH - - B -| 362 - - 362
Herekymu (uHAHCOBH akTHBH OT

CBbP3aHH JIHIA 362 362
Herexyium nacuBu - - - -| 282 - 378 | 660
Herekymu ¢puHaHCOBH ITACHBH 127 127
Herexymu TBProBCcKM H JpyrH

JERUECHEA 8

: 3aIbJIZKEHHUA 2

INuxBeH pUck
[pyXeCcTBOTO HE € U3NOXKEHO Ha NUXBEH PUCK.

15
Texkyiu aKkTHBH 14 603 - - 656 - - - 259
Texkylm® THProBCKH H  JIPYTH 10
B3eMaHHs 10 449 495 944
Bzemanus oT Jageiy 161 161
[Tapuynu cpejicTBa W MapHYHH
eKBHBAJICHTH 4154 4154
Tekymiu nacuBH 945 42 63 127 - - -| 1177
Texymu (hMHAHCOBH NMaCHBH 21 42 63 127 253
Texymu THProBCKM W JIpyTH

Q)mc?: a ma?a b 061mo
Hp A nxsenn s
Ha JJIMXBa | a JuxBa

HeTexymum akTuBu - - 362 362
Herexymu (HHAHCOBH aKTHBH OT CBBpP3aHH

Jina 362 362
HeTekyiy nacuBH - - 660 660
Herexyuiu ¢HHAHCOBH TACHBH 127 127

3a/TbJIKEHHA

Texyiy THbProBCKH M JIPVTH B3eMaHUsa

10 944

10 944
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Baemanus or 1aHbIA 161 161

ITapuunu cpescTBa ¥ NAaPHYHH eKBHBAJIEHTH 4154 4154

Texymmn nacusu = - 1177 1177

Texyluy (PUHAHCOBU HAaCHBH 253 253
PrOBCKH M IDYTH 3a/UbJ/IKEHHs 024

BanyTeH puck

[py>XecTBOTO € U3NOXEHO Ha BanyTHW PUCKOBE, CBBP3aHM CbC CAENKW OT npogaxbu wnn
MOKYNKW B YyXXAecTpaHHa sanyta. HanuyHu (UHAHCOBW aKTUBM W Nacusu B YyxgectpasHa

BanyTa.

B
BBGN | b | BUSD | /IP¥T2 | gy
Herexymm akTHBH 362 - - - 362
Herexymu  ¢uHAHCOBM  akTHBH  OT
CB'bP3aHU JIUIIA 362 362
HeTexkymu nacuBH 533 - - 127 660
Herexymu ¢uHaAHCOBU aCHBH - 127 127
Herexymmu ThPrOBCKH H JAPyTH

9133

2 400

357

Tekyiy ThProBCKH U JIDYTH B3eMaHUA 1636 8122 829 357 10944

Baemanusi ot lavbIH 161 161

[Tapuunn cpescTBa " apyuy4yHHU

€KBHBJIEHTH 1572 1011 1571 4154

Texymn nacuBu 518 70 - 589 1177

Texym bHUHAHCOBH TaCHBH - 253 253
18 0 6 §24

Texyum ThProBeKH U APYIH 3a/IbJ/KEHHS
T ——

E@en’r BBPXY neyanba/zaryb6a HeTO OT JaHBIH

31.12.2016 1.

IIpu yBes1nueHHe HA BAJIYTEH Kypc ¢ 10%

217

IIpn Hama/1eHHe Ha BaJyTeH Kypc ¢ 10%

(216)

[pyXecTBOTO & U3NOXEHO Ha HECBLUECTBEH BanyTeH PUCK.

MasapeH puck

Ma3apeH pUCK & PUCKBT, Y& CrpaBeanMBaTa CTOMHOCT Ha BbAeLMTe NapuyHM NOTOUM OT 4afeH
MHCTPYMEHT LUe Bapupa rnopagv NpOMEHWUTE B nasapHuTe UeHw. lasapHuTe ueHu Bkno4BaT
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HETUPU TUNA PUCK: NIMXBEH, BanyTeH, CTOKOB U APYyr UEHOBW PUCK, KaKBO € W PUCKLT 3a LieHaTa
Ha cobeTBeHUs KanuTan. UHAHCOBUTE UHCTPYMEHTU, KOWTO BUBAT 3acerHaT ot nasapHUs puUck,
BKIIOHBAT 3aeMi U MpUBMEYEeHN CpepcTsa, Aeno3vTi, MHCTPYMEHTU Ha pa3nonoXeHue 3a
npoaaxba u aepreaTMBHN OUHAHCOBU MHCTPYMEHTH.

AHanuauTe Ha YYBCTBUTENHOCTTa B CriegsaluuTe pasgenu ca cBbp3aHn CbC CbCTOSHUETO KbM
31 pexkemspu npe3 2016 n 2015 .

AHanuanTe Ha 4yBCTBUTENHOCTTA Ca U3rOTBEHU NpM NPEANONoXeHNETo, Y& cyMaTa Ha HeTHUA
ABNr, CBOTHOWEHMETO Ha (UKCUPaHWTE KbM NnaBalyuTe NMXBEHM NPOLEHTW No ObAra M
AEPVBATNBUTE W CBOTHOLIEHMETO Ha (PUHAHCOBWUTE WHCTPYMEHTU B YYXAECTPaHHU BanyTu,
BCWYKM Ca NOCTOSHHW U Ha Ga3a onpefensHeTo Ha Xe[KOBE KakTO Te CbLIeCTBYBAT KbM 31
nexkemspu 2016 r.

AHanuauTe W3KNYBaT edekTa OT ABWKEHWSTA B nasapHute npomeHnvenm B GanaHcosaTta
CTOMHOCT Ha MEHCUOHHUTE W ApYrU 3aAbIDKEHUS CRes NEHCUOHMpaHe, nposuauuTe K Mo
HETEKyLUUTE (PUHAHCOBW aKTVUBM U NAcUBU Ha YyXKOECTPaHHW AEMHOCTM.

Mpn  w3uncneHne Ha aHanMauTe Ha YyBCTBUTENHOCTTZ Ca HanpaeeHn cnegHuTe
NPeAnONOXeHUs:

v' YyscTBUTENHOCTTA Ha OTYETa 3a (PMHAHCOBOTO CHLCTOSHME e CBbp3aHa efUHCTBEHO C
AEpUBaTUBY U ABNTOBU MHCTPYMEHTU Ha PasnonoXeHue 3a npogaxoa;

¥' YyBCTBUTENHOCTTA Ha CBLOTBETHWUA OTYET 3a [JOXOAUTE MPEeACTaBMABa edekra oT
npeanonaraeMuTe NpOMeHW B nasapHuTe puckoee. Toi ce Gasupa Ha UHAHCOBUTE
aKTMBU U (VMHAHCOBWUTE nacusK, AbpxaHM kbM 31 aekemepu 2016 u 2015 r.,
BKITIOYUTENHO ePEeKT Ha XeAKMPaLLUTE UHCTPYMEHTH;

v YyBCTBUTENHOCTTA HA COBCTBEHMA KanWUTan ce UaYnCcsBa KaTo ce npeueHaBsa edekra oT
CBbp3aHNTE Xeaxose Ha napuy4eH MNOTOK M Xe4KOBE Ha HeTHa WHBecTUUWs B
HY>XAECTPaHHO AbLEepHO ApyxecTBo kbM 31 gekemspu 2016 r. 3a eheKkTUTE OT NoeTuTe
npomeHrn B 6a30BUSA MHCTPYMEHT.

4. YnpaeneHue Ha kanumana

OcHoBHaTa uen Ha ynpaBneHWeTo Ha kanutana Ha [pyXecTBoTo e Aa ce rapaHTupa, 4e TA
noaabpxa crabuneH KpeauTeH PeMTUHr W MOAXOASALM KanWTanoBW CHLOTHOLIEHWS, 3a aa
nogabpxa busHeca.

ApyxecTBoTO ynpasnsBa kanuWTanoearta cu CTPyKTypa npasu Kopekuuu B HeEs C ornes Ha
NPOMEHUTE B MKOHOMMYECKWTE YCMoBWsA. 3a NoaAbpXaHe UMW KopuUripaHe Ha kanuTanoearta
CTPyKTypa npes rognHnte, npuknioysawm Ha 31 gekemspu 2016 r. n 31 gekemspm 2015 r. Hama
NPOMEHU B LienuTe, nonuTukaTta unu npouecuTe 3a ynpasneHve Ha kanvrtana.

OpyxecteoTo Habniogasa kanvTana KaTto M3NOM3Ba CbOTHOLWEHME Ha 3a4TbXHANOCT, KOeTo
NPEACTaBNABa HETHUA AL, pasfaeneH Ha oOlMA KanuTan nmioc HeTHUS AbAr. [pyXecTBoTo
BKI/IK04BA B HETHUA ABLAM, NMXBOHOCHWTE 3a€MU U NPUBIIEYEHWN CPEACTBA, 3aeM OT NapTHLOPU B
CBBMECTHO NPEANPUATUE, TbPrOBCKW U APYrY 3aAb/MKEHUA, HaManeHy ¢ NapuyHUTe CPeacTsa u
Napu4HUTE eKBUBANEHTU, C U3KMIOYEHUE Ha NPeyCTaHOBEHUTE AEMHOCTH.

3a CBOMTE BBTPELHW W BBHWHN  HYXIM, OpPYXecTBOTO M3YMcnABa U OMNOBECTABA
CHOTHOLWIEHMETO Ha HETHUA ABAr, KbM COOCTBEHUS KanuTan.

Buj 31.12.2016T. 31.12,2015 .

O0110 AB/IrOB KATHTAJ, T.4.: 3 743 4 901
3adweadicenus no GuHaHcos Au3uH2 380 594
Tspaoscku kpedumu u 3aemu KoM cewspaaHu mua u

CMOKO0BU Kpedumu 3363 4 307
Hamanen c:

NapUYHHUTE CPEJACTBA H MAPHYHH €KBHBAJIEeHTH (4 154) (3 059)
HereHn q1paros kanmurau (411) 1842
06110 coberBen KamuTal 28 732 24 798
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 O6mo kanuTax 28 321 26 640

3a CBOWTE BbTPELUHW U BbHLUHM Hy»awn, [pyXecTsoTo u34Mcnsea U onoeecTssa koeduuueHTa
Ha 3a4/TbLXHANOCT.

KoeduuneHTa Ha 3aanbxHANOCT ce n34ncnsea, KakTo cneaea:

Bujy 31.12.2016 1. 31.12.2015T. ]
O010 npuBaeyeH kKanmuTax (nacuBu), 1.4.: 3743 4 901
3advancerus no unarcos Ausumz 380 594
Beuuxku ocmanaau nacusu 3 363 4 307

060 oﬁc'meu KanuTax

28

5. Kopexyus Ha zpewku u npomsiHa e cyemoeodHa nonumuxa
Mpes Tekywuss OTYETEH NEPUOA HAMA KOpeKUWW Ha TPEWKM U NpoMsHa B cyeToBOAHAaTa
nonuTuKa.

6. Kopekyuu Ha npubnusumenHu oyeHku
Mpes TekyLmMa oTYETEH nepuoa HaMma KOPEeKUWUM Ha NpUBNU3UTENHN OLIEHKMU.

7. YcnoeHu akmueu u nacusu
Mpes Tekylwma oTyeTeH nepuoa [pyKecTBoTo HAMa YCNOBHWN aKTUBKM U Nacuem.

8. Crbumus cned kpasi Ha omyemHus nepuod

OcBeH 0roBecTeHOTO No-rope He ca HaCTLNUAN CLBUTUS cnep Kpas Ha OTYeTHUA NepUoa, KoUTo
A2 Hanarat AOMbNHWUTENHW KOPEKUMM W/MNM ONOBECTABaHWA BLB (DUHAHCOBWS OTYET Ha
LpyxecTBoTo 3a roguHaTa, npuknioYsaLla Ha 31 pexkemspu 2016 T.

9. HecuzyprHocmu
Ha pukOBOACTBOTO He Ca W3BECTHWM HECUrypPHOCTU, KOMTO MOraT 4a NOBMSAT CbLOTBETHO Ha
AeHocTTa.

10. Mpunyun-npednonoxerue 3a delicmeawo npeonpusimue — hUHaHCOBO ChCMOSHUE
MpUHLUMNBT-NPEANoONOXeHWe 3a AeicTBallo npeanpuaTve € yHAaMeHTaneH npuHLMN npu
U3roTBAHETO Ha (PMHAHCOBUTE OTYeTu. ChbrnacHo NpUHUMNa-NpeanonoXeHne 3a AencTeallyo
npeanpuaTre, [pyXecTsoTo 0BMKHOBEHO Ce pasrnexaa KaTo npoAbrnKasalo AernHocTTa cu B
o6ospumo Gbaelle 6e3 HamepeHne Unu HeoBXoaUMOCT OT NnUKBMAaUuA, npeyctaHoBABaHE Ha
CTonaHckaTa AeNHOCT UMK TbPCEHE Ha 3alluTa OT KpeauTopuTe, BCNeACTBUE Ha CbLyecTByBaLLM
3aKOHWU UNn Apyrn HOpMaTWBHU pasnopeabu. CLOTBETHO, aKTUBUTE W MACUBUTE Ce OTYUTaT Ha
6asa Bb3MOXHOCTTa Ha [lpyecTsoTo aa peanu3vpa akTMBUTE W Oa ypeaw nacuBuMTe cu B
HOpManHua xop Ha GusHeca. lMpu oueHkata 3a ToBa Aanu NpUHUMNa-npeanonoXxeHue 3sa
AENCTBALLO MPEANpUATUE € YMECTEH, PBLKOBOACTBOTO B3ema npeasug uUanarta HanudHa
nHpopmaums 3a o6o3pumoTo Gbaelye, KOATO obxBala rnoHe, HO He ce orpaHWM4yaea camo Ao,
ABaHajeceTTe Mecela OT Kpas Ha OTYETHUA Nepuoa,.

QUHAHCOBUAT OTYET € WUIroTBeH Ha ApPUHUMNa-NpeanonoXeHe 3a AeNcTBaLo NpeanpusaTue,
KOMUTO npegnonara, 4Ye [pyXecTeBoTo Lie npoALMXKU AelHocTTa oM B 06o3pumoTo GbaeLue.
HApyxecTsoTo Ma ucTopus Ha nevenueLwa AEAHOCT 1 edeKTUBHA aganTaums Kbm NMPOMEHALLNSA
ce nasap.
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PbkoBoacTBOTO Ha [lpyXecTBoTO cuuTa, ye [ApyXecTBoTo e [feiicTBallo WU uWe ocTaHe
AEACTBALLO, HAMa NNaHoBE U HaMEePEeHWs 3a MpeyCTaHOBSBaHe Ha AelHoCcTTa. Bus BpBb3Ka C

FOPHOTO OnoBeCTABA CregHUTe OCHOBHU (ODUHaHCOBW NokKasaTenu:

Koed. Ha 061ia 1ukBHAHOCT

10,96

18,24
Koed. Ha 6bpsa nuxksnanoet 13,02 8,58
Koed. Ha HezabaBna JTHKBHAHOCT 3,53 1,82
Koed. Ha abeomoTHa THKBHAHOCT 3,53 1,82
Koed. na punancosa apToHOMHOCT 7,68 5,06
Koed. Ha zaursxuanocr 0,13 0,20
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