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[IpocnekTsT 3a JomMycKkaHe OO THPTOBUS Ha pEryJupaH Ma3ap Ha OOJUramuu OT
“Xomnnunr Lenatsp” AJl chabpxa nsata nHGopManus 3a EMuTenTa, Heo0Xo1uma 3a B3MMaHe
HA MHBECTULIMOHHO pPEUICHHE, BKIIOYUTEIHO OCHOBHUTE PUCKOBE, CBBP3aHH C €MHUTEHTA U
HEeroBara JIeHHOCT. B nHTepec Ha MHBECTUTOPUTE € J1a CE€ 3aM03HAST C LIEHS MPOCTIEKT.

To3u MoKyMeHT mpezcTaBiisiBa MIPOCHEKT 3a JIOMyCcKaHe 0 ThbproBus Ha ,.bbiarapcka
donmoa 6opca”“ AJl ma uzmanenu ot “XomauHr Llentsp” Al 10 000 Oposs oOMKHOBEHH
obsuranuu ¢ HOMHHaJIHA U eMucuoHHa ctoitHocT 1 000 eBpo Beska.

[IpocnekTsT 3a JoMyCKaHe 10 ThPrOBHS Ha PETyJIMPaH Na3ap Ha eMHUCHS OOJIUTaIluK Ha
“Xommunr Lentsp” AJ] mpencraBiisiBa MPOCHEKT MO CMHUCHJIA W 3a IenuTe Ha wi. 890 ot
3K u paznopenoute Ha Permament (EC) Ne 2017/1129 na EBpomneiickust mapJaMeHT 1 Ha
CobBeta oT 14 1oHn 2017 1. OTHOCHO IIPOCIIEKTa, KOWTO TPsAOBA J1a ce mMyOJuKyBa IPH Iy OJIUYHO
npejjiaraHe WIM JIOMyCKaHe Ha I[IEHHUM KHWXKa J0 THProBUS Ha peryjupaH mnazap U
JIEJIETUPAHOTO 3aKOHOJATENICTBO MO0 HEToBOTO AonbiaHeHue — [enerupan Pernament (EC) Ne
2019/979 na Komucusita ot 14.03.2019 1. u Jlenerupan Permament (EC) Ne 2019/980 na
Komucusra ot 14.03.2019 1.

[IpocnekThT 3a ToMyCcKaHe 10 ThPrOBHs Ha PETYJIMPaAH Ma3ap Ha eMUCHs OOJUTAINH Ha
“Xonaunr Lentsp” AJl € U3roTBeH KaTo €MH JIOKYMEHT cho0pa3Ho pasnopendara Ha ui. 24
naparpad 1 or [enerupan Permament (EC) Ne 2019/980 m chriiacHO HW3UCKBAaHUATA HA
[Tpunoxxenue V ot Permament (EC) Ne 2017/1129, u BkmouBa B cebe cu ChabpikaHue,
Pesrome msrorseHo ceriacHo wi. 7 ot Permament (EC) Ne 2017/1129, PuckoBu daxropu
cbraacHo wi. 16 ot Permament (EC) Ne 2017/1129 u BcsikakBa apyra HHpOpMaIus, mocoyeHa
B npmwioxenusTa Ha Jlenerupan Permament (EC) Ne 2019/980, a umenHo uHbopMAaIus 1o
[Tpunoxenue 8 ot enerupan Pernament (EC) Ne 2019/980, undopmanus no [punoxxenue
16 or Henerupan Permament (EC) Ne 2019/980 m undopmanust no Ipunoxenune 21 ot
Henerupan Pernament (EC) Ne 2019/980.

HNuBectupanero B oOJuTalMi € CBBP3aHO C OMpENeNieHH pUCKoBe. B mHTEpec Ha
WHBECTUTOPHUTE € Jla C€ 3aMo3HasAT ¢ TOo3u [IpocmeKkT W3IsIo, KaTo 0ObpHAT BHUMaHUE Ha
pasnen ,,PuckoBu dakTopu, mpeau ga B3eMat pelieHue 32 MHBECTUPAHE B OOJIUTAIIUNTE.

CeriacHo OBITApPCKOTO 3aKOHOJATENICTBO WieHOBeTe Ha ChbBeTa Ha AUPEKTOPUTE HA
“Xonauar llentep” AJl OTroBapAT COJUAAPHO 3a BPEIUTE, NPUUMHEHU OT HEBEPHH,
3a0my’KaaBallyd WM HeMbIHU AaHHU B nenus [Ipocnekt. ChcTaBuTenuTe Ha (PUHAHCOBUTE
oTueTd Ha EMUTEHTa OTroBapsT COMUIapHO 3aeIHO ¢ uieHOoBeTe Ha ChBeTa HA TUPEKTOPUTE
Ha Jlpy’XecTBOTO 3a BpeauTe, MPUUYMHEHU OT HEBEPHH, 3a0TyKIaBallll WIH HETbIIHU JaHHU
BBbB (DMHAHCOBHUTE OTUETH, & PETUCTPUPAHUTE OJUTOPU HA EMUTEHTA — 33 BPEAUTE, IPUUUHEHU
OT OAUTHUPAHUTE OT TAX (PUHAHCOBU OTUETH. ['apaHTHT OTrOBAPAT COMUAAPHO C YICHOBETE Ha
CbBeTa Ha AUPEKTOPUTE HA €MHUTEHTA 3a BpPEAWTE, KOUTO MOTaT Ja MPUYUHSAT HEBEPHH,
320y KIaBally WM HETTBIHA JaHHU MMOCOYeHU B To3H [IpocnekT. B Ta3u Bpb3Kka MOCOUEHUTE
JMIa ca AeKIapupalid U3UCKyEMHUTE OT 3aKOHA 0OCTOSTENICTBA.

Ha OGnuramuute n Ha EMUTeHTa HE ca W34aBaHu KPEAUTHU PEUTHHTH OT areHIus 3a
KpEIUTEH PEUTHHT.

HNuBecTuTOpUTE MOTAT J1a CE€ 3aMO3HAST C OPUTHMHANA HA HACTOSIIUA JOKYMEHT, Ja
nmoTry4yaT 0e3TUIaTHO KOMHUE OT HETO, KaKTO U J1a TTOJIyvaT JOMBJIHUTETHA HH(OPMAITUs TI0 HETO
B opucute Ha Xomauur Lentsp A/, rp. Codus, yn. "I'eopru Pakoscku" Ne 132, Bx. A, er. 1,
odwuc 3, ten. +359 884 794 445, enextponna nomia: holding.centre@abv.bg.

[IpocriekTsT 1me ObIe NyONIMKYyBaH Ha WHTEpHET cTpaHunata Ha Komucusita 3a
¢dbunaHCcOB Ham30p (WWW.fSc.bg) crnen eBeHTyanHOTO My 0/100peHNe, HA UHTEPHET CTpaHUIaTa
Ha ,,bbarapckara ¢onnosa Oopca“ AJl (www.bse-sofia.bg) cien pemenuero Ha ChBera Ha
mupekTopute Ha bopcara 3a momyckaHe 0 THPrOBUS HAa PEryJIUpaH Ma3ap U Ha UHTEPHET
ctpanunata Ha emuteHTa “Xonnuar Leatsp” AJ] (https://holding-centre.com/).
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Hsikon ot monsrtusara, usnon3BaHu B To3u IIpocmekt, ca neduHupaHu mnpu mbpBaTa UM
ynotpeba. Jlpyru TepMuHH, H3MON3BaHM mo-uyecTto B [Ipocmekrta, BKIIOYUTEIHO HSIKOU
TEPMHHH C TJIaBHU OYKBH, UMaT CIIEHOTO 3HAUYCHUE!

»EMHUTEHTBHT” uiu ,,JApyxectBoTo* - “Xonauur [{entsp” A/l

wlpocnekTbT* — Hactosiust [IpocnexT 3a qomyckaHe /10 ThproBusi Ha PeryJIMpaH nas3ap
Ha IIEHHU KHIDKA Ha eMHUCHSI KOPIIOPAaTUBHU 00uraIuu, uznaaeHa ot “Xoaauar LleHTsp”
Al

»Oo0auranuure” iy ,,Ooauranuonuus 3aem” - 10 000 6post 0OMKHOBEHU OOJIUTAITUH C
HOMUHaJIHA U eMUcuoHHa cToiHOCT oT 1 000 eBpo Beska

»JloBepeHuK* uim ,,JloBepenuxk Ha odsmranmonepure* — NI ,,ABC ®unanc* AJl, ENK
200511872

K®H - Komucus 3a ¢huHaHCOB HAI30p

B®b — ,,bearapcka honmosa 6opca” A/l

O — ,Llentpanen nenoszurap” AJl

3MIIIK — 3akoH 3a myOIUYHOTO Mpeajarane Ha [EHHU KHIKa

3K®H - 3akon 3a Komucusira 3a puHaHCcOB Ha130p

Hapen6a Ne 38 — Hapen6a Ne 38 ot 21.05.2020 1. 32 M3MCKBaHUATA KbM JICHHOCTTA Ha
WHBECTUIIMOHHUTE MTOCPEIHUIIN

T3 — TBproBcku 3aKOH

HII — MHBECTULIMOHEH TOCPEIHUK

OCO - O6u10 crOpanue Ha OOIUTaAlMOHEPUTE

OCA — O06m10 ch0panue Ha aKITUOHEPUTE

CJI — CbBeT Ha TUPEKTOPUTE

3KIIO - 3akoH 32 KOPIOPAaTHBHOTO MOIOXOTHO O0JIarane

3AADJI - 3akoH 3a JaHBIUTE BbPXY 10XOUTE HA (PU3MUECKUTE JTHIIA

JAEC — lunioMupaH eKCrepT — CYeTOBOAUTE

HNAEC — MHCTUTYT Ha TUTNIOMUPAHUTE €KCIEPT-CUETOBOAUTENH

MCC - MexyHapOoJHU CYETOBOJHU CTaHIAApTH

MC®O - MexayHapoIHU CTaHAAPTH 32 PUHAHCOBA OTYETHOCT

YC - YipaBureneH CbBET
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LXOJIJIMHI LHEHTBP“ AJl

I[MTPUJIOXEHUE: dexnaparuu




1. PE3IOME

Pasznen A — BbBeeHnue u npeaynpexieHusi KbM HHBECTUTOPUTE

A.1 HaumeHoBaHMe U MeXIyHapoaHusl uaeHTH(uKanuoHeH Homep (ISIN) Ha nennuTe
KHIKA.

Emurent Ha obonuraruute € ,, Xonauar Leatsp” AJl. O6muramuure ca ¢ ISIN: BG2100002265,
CFI: DBVUFR, FISN: HOLDINGCENTAR /VARBD 20350127.

A.2 UnenTHGUKATIMOHHY IAHHU U TAHHU 32 KOHTAKT HA eMUTEHTA

“Xonmmuar Llentsp” AJl e mpyxectBo, yupeaeno B Pemybmuka bwirapus. [[pyxectBoTo e
Boucano B TP, Bomen or Arenmus no BoucBanmsta ¢ EHWMK 123103315, ¢ LEI xox;
8945006 WICLCD849KH26. Cenanuie u anpec Ha ynpasinenue: rp. Codus, yn. ['eopru Pakoscku
Nel32, Bx.A, er.1, oduc 3, renedon: +359 884 794 445, enexrponna moma: holding.centre@abv.bg,
WHTEpHET cTpaHuIa: https://holding-centre.com/.

A.3 UneHTHUKANMOHHU JAHHU M JAHHH 32 KOHTAKT HA NPEIJIOKHTEIs W/HIN HA
JIMIETO, KOETO MCKA T0NMyCKAHE HA IIeHHU KHIKA 10 ThPrOBUS

EmuteHTHT € m3garen Ha oOnHranunTe ¥ choOpa3HO MOETHS aHTAKUMEHT B MPEATIOKEHUETO
KbM HHBECTUTOPHUTE CJEJ] OJ0OpeHHe Ha MPOCIEeKTa e WMCKa JOMYCKaHEeTO WM J0 THProBUS Ha
perynupanus nasap.

A.4 UneHTH(PUKAITHOHHY TAHHHU U JAHHU 32 KOHTAKT HA KOMIETEHTHHS OPraH, 0100pui
IIpocnekra.

Komucwusra 3a punancos Haazop ¢ aapec rp. Codus, 1000, pation O6opuite, yi. ,,bynanera”
Ne 16; ten.: +359 2 9404 999, unrepuer cTpanuna: www.fsc.bg; e-mail: delovodstvo@fsc.bg.

A.5 JTaTta Ha ogoOpeHue HA POCIEKTA

[IpocnektsT € 0100peH or KOH na 16.04.2026 1. ¢ Pemenne Ne 244-E na KOH.

A.6 Ilpenynpexnenus

Hacrosmoro pe3rome KM MPOCIEKTa ClelBa Jla ce 4eTe KaTo BbBemeHue KbM [Ipocmekra.
Bcesixo pemeHre B3eTO a ce MHBECTHpPA BBHB OOJHUTAIlMH ClIe[BA J]a C€ OCHOBaBa Ha 3a1bI00YEH U
BHHUMATCJICH MPETJI€A OT CTpaHa HAa MOTCHIUATIHUTE HHBCCTUTOPU HA LICIIUA HpOCHeKT, BKIIFOUUTCIIHO
¥ Ha BCHYKH JOKYMEHTH, KOUTO ca 4acT OT Hero. MHBecTutopHuTe B OONHramuu cieiBa Ja MMar
TIPEJIBU]I, Y€ MOTAT Ja 3aryOsT IeJTsl HHBECTUPAH KalWTall WM YacT OT Hero. Koraro e npensiBeH uck
npesl ChJi OTHOCHO WHQOpMAIMsTa, KOATO ce chabpxka B [Ipocrnekra, MIIENBT UHBECTUTOP MOXKE,
CBIVIACHO HAIMOHAIHOTO TPaBo, Ja TPsOBa Ja OTrOBaps 3a pa3HOCKHTE BHB BPH3Ka C MpeBOAA Ha
IIpocnekra mpenu na 3amo4He CHASOHOTO MPOU3BOJICTBO. I'paskgaHcKa OTTOBOPHOCT HOCST Camo
JUIaTa, KOWTO c€a M3rOTBHIM Pe3oMero, BKIIOYMTENHO HETOB MPEBOJ, HO CaMO KOrato TO €
MOJBEKIAN0, HETOYHO WIIM HECHOTBETCTBANIO HA OCTAHAIMTE 4YacTH OT [IpocmekTa, Korato ce
pasriiexxzia 3aeHO C OCTaHanuTe 4acTh Ha lIpocrekTa, wim Koraro — pasriiekJaHO 3aeqHO C
ocraHanute 4acTu Ha [Ipocniekra — He TpeAocTaBs chlecTBeHA HH(OpPMAITUs, KOATO Ja MMOMOTHE Ha
HWHBECTUTOPUTE Aa MPCLUCHAT JaJIM J1a UHBCCTHPAH B CbOTBETHATA EMUCHUA O6JII/IFaIlI/II/I. HpeI[CTOI/I Ja
3aKyIHTE TPOITYKT, KOWTO HE € IMIPOCT M MOXKe Aa ObJie TpyIeH 3a pa3OupaHe.

Pa3znen B — OcHoBHA HH(pOpManus 32 eMHTEHTA

B.1 Koii e eMUTEHTHT HA IEHHUTE KHUKA?

“Xonguar Lentep” A/l e apyxectBo, yupeaeHo B PemyOnmka bwarapus. [pyxecTBoTo €
pmucano B TP, BoageH ot Arenmus mno BrucBanmsata ¢ EWMK 123103315 u ¢ LEI xonx
8945006 WICLCD849KH26, cenanmuine u aapec Ha ympasienue rp. Codust, yn. I'eopru PakoBckn
Nel32, Bx.A, er.1, oduc 3. [IpaBHO-0oprannzannonHata ¢opma Ha EMUTEHTa € akIIMOHEPHO APYKECTBO
(AL). “Xonaunr Lleatsp” AJl ympaxHsBa cBOsiTa AEHHOCT B CHOTBETCTBHE C HM3HCKBAHUATA Ha
OBIATapCKOTO 3aKOHOJATEIICTBO, B YACTHOCT € pasnopenoure Ha T3.

OCHOBHUSAT IpeIMET Ha JIEHHOCT Ha JIPYKECTBOTO C€ ChCTOM B MPUAOOMBAHE, YIIPAaBICHHE U
npoaax0a Ha ydacTHs B OBIrapcKd W UYy>KAECTPAaHHMU JAPYXKECTBa, MPUAOOMBaHE, yNpaBleHHE H
npojax0a Ha o0Jauranuu, npuaoOrMBaHe, OIICHKA U MMpoJak0a Ha MaTeHTH, OTCThIIBAHE HAa MATCHTHU
JUIEH3UHN Ha THPTOBCKH JAPY>KECTBAa, B KOUTO XOJNIUHI'BT y4acTBa, (DMHAHCHpaHE Ha JIPY’KECTBa, B
KOMTO XOJJUHI'BT Y4acTBa , U3BbPIIBAHE HA COOCTBEHA MPOW3BOJICTBEHA MJIM THPrOBCKa ACHHOCT,
He3abpaHeHa OT 3aKOHa, a KOraTo MMa Pa3pelInTeIeH PeXXHUM - CJIeA CbOTBETHOTO pa3pelieHHe.

I'pynata wa “Xommuar IlenTsp” AJl ochImecTBABa OEeHHOCTTa CH Ha TEPUTOPHSITA Ha
Peny6mnuka Bbearapus. Mkonomuyeckara rpyna Ha EMuTeHTa € chCTaBeHa OT APYXKECTBOTO MaiKa
“Xonaunr Llentsp” AJl, Herosure apliepHu apyxkectsa ,,OPEJI — Pasrpan® A/l u,,Xoyk HuBect"
EOOX
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B xamuTana Ha apyXecTBOTO HAMA (PU3MUECKH JIUIA, KOWTO Aa MpUTexaBar mnpsko Hax 50 %
OT KamuTaja My; HsAMa W JAPYTH JHUIA, KOUTO Ja MPUTEKaBaT KOHTPOJIHO Y4YacCTHE B EMUTCHTA.
HoxonkoTto e m3BecTHO Ha EMuTenTa, kbM mata Ha [Ipocriekta HsMa KA, KOUTO TIPSIKO WITH HETIPSIKO
Jla IPUTEXABAT IOCTaThUEH MPOIEHT OT KalluTalla, 3a Jja yIpakKHIBaT KOHTPOI HaJ J{py>KecTBOTO 1O
cmuchia Ha § 1, 1. 14 ot AP na 3K (,,kOHTpON € HayuIile, KOTaTo €JIHO JIMIE: a) MPUTEKaBa,
BKJIFOUUTENTHO Ype3 IBIIEPHO IPYKECTBO MIIM IO CHIaTa Ha CIopa3yMeHHe ¢ Apyro jiuue, Haa 50 Ha
CTO OT OpOsI Ha TITACOBETE B OOMIOTO CHOpaHKE HA €IHO JIPYKECTBO WIIH JPYTO OPUAMYECKO JHIIE; WITH
0) MoXKe J1a oTIpeIesis MPSKO WM HENPSKO MOBEYE OT MOJIOBUHATA OT WICHOBETE HA YITPABUTCITHHSI WK
KOHTPOJIHUS OPTaH Ha €THO IOPUIMYECKO JUIIE; WK B) MOKE IO IPYT HAYWH J1a YIPAXKHSIBA PEIIABAIIO
BIHMSHUE BBHPXYy B3EMAHETO Ha pEIIEHHS BHB BpPB3Ka C JACWHOCTTa Ha HOPUAMYECKO JHUIE"),
BKJTFOUMTEITHO | criopen Wwi. 146, ai. 1, T. 5 oT chImms 3aK0H.

KoM natara Ha Hactosmusd [Ipocnekt cnegnute numa nputexasatr 5% u Haj 5 % B KanurTaia
Ha JlpyKeCTOBOTO:

- buowmacuc AJl, mpurexararmo 230 456 Op. akmuwm, pencrapisBamy 31,32 % ot kanmuTana;

- Quentrol Limited, nputexasamo 116 424 Op. akuuu, npeacraeisBamm 15,82 % ot

Karnurana.

Unenoe Ha C/I ca Ban CrostHOB fIpkoB, bopuc Muxaiinos Hukonos, ['eprana Meroauesa
Tackosa.

Oputop Ha Emurenta e ,,byn Onutr” OO/, unen Ha MHCTUTYTa Ha AUMJIOMUPAHUTE €KCIIEPT
cueroBonuTend B benrapus (perucrpannonen Ne 023. Peructpupan ogutop, OTTOBOPEH 3a OJUTa Ha
rounIHATe (PUHAHCOBHM OTUETH (MHAWBUIYyaJeH W KOHcomuaupaH) Ha Emutenta 3a 2024 r. e CrosH
CTOSIHOB - TUIJIOMHUpAH eKciepT cueroBoauten ¢ guruioma Ne 0043, kaTo perucTpupan OJuTOp YicH
Ha MHCTUTYTa Ha AMIJIOMHUPAHUTE €KCIIepPT CUETOBOAUTENH B bbarapus, ¢ aapec 3a KOpeCIOHACHIINS
rp. Codus, yiu. ,,Axan. Hukomnaii CtossHoB" Nel3 A.

B.2 KakBa e ocHoBHaTa ¢puHaHcoBa uHopmauus oTHocHO EMutenta?

dunancoraTa WHGOpPMAIUI € H3BJICYCHA OT TOAMIIHUS OJUTHPAH (PUHAHCOB OTYET Ha
Emurenra 3a 2024 1. 1 OT HEOAUTUPAHUS KOHCOMHINPAH MEXIMHEH (prHAHCOB OTUeT KbM 31.12.2025
r., cbo0Opasno [Ipunoxenue Il ot Henerupan Pernament (EC) 2019/979 oTHOCHMO 32 IipeAcTaBsiHE Ha
nHpOpMAaITUs 3a HEJSIOBU [ICHHU KHUXaA.

KoM narata na Hactosmus [Ipocniekt, EMuTeHTa H3rOTBS MHAMBHUIYATHU U KOHCOJIUIUPAHU
(hMHAHCOBU OTYETH.

OTueT 32 NIPUXOANTE W Pa3XxoauTe

Moka3aTen/Ilepuon 31.12.2025 r. 2024 r.
XWJI. JIB. KOHCOJIUAUPAH  KOHCOJHIMPAH
HEOMTHPAH OIUTHPAH
EBIT (onepaTtuBHa meyasnoa) 87 434
EBITDA (neuas6a npeau 1aHbIU JUXBU U g7 7338
amMopTu3auus)
Mpuxonu 2428 3532
CuetoBojen bananc
oxka3zaTen/Ilepuon 31.12.2025 r. 2024 r.
XWJI. JIB. KOHCOJIUANPAH  KOHCOJHIHPAH
HEOAUTHUPAH OIUTHPAH
OO0 AKTHBH 91 996 73 585
CobctBen Kanuran 28 315 28 123
O06uo [MacuBu 63 610 45 462
®unaHcoB JINBbpUAK (AKTHUBU/COOCTBEH KAMUTAJ) 3.25 2.62

Koedbunumnenrn

oka3zaTen/Ilepuon 31.12.2025 r. 2024 r.
XWJI. JIB. KOHCOJIMAUPAH  KOHCOJUIUPAH
HEOIMTHPAH Onutupan

IlacuBH/aKTHBH 69.14% 61.78%



KoedunuenT Ha JUXBeHO MNOKpuTHe (ONMepaTHBHA 1.06 1.08
neyauda/pa3xoam 3a JMXBH) Ha 0a3a mociaeaHute 12
Mecela Ha3aj
Tekyia TUKBHIHOCT 1.50 1.86
HetHu ¢dunancoBun 3abJIKEeHUS (IHJIATOCPOYHHI 62 995 45274
3aIbJKEHHs UII0C KPATKOCPOUHHS 3a1bJLKEHHsI MUHYC
NMapUYHU CPeICTBA) B XWJI. JB.
Koedumuent Ha 3aJTbKHATOCT(CHBKYITHI 2.25 1.62
MAaCHBH/CbBKYIIEH COOCTBEH KANIMTAJ)
IapuyHu norouu
Iloxa3ares/Ilepuon 31.12.2025 r. 2024 r.
XWJI. JIB. KOHCOJIUANPAH KOHCOJIUANPaH
HEOTUTHPAH OUTHPAH
HeTHM napyyHyM NOTOM OT ONEPATHBHA JeHHOCT -17 963 3381
HeTHH napuyHu NOTOLM OT HUHBECTHLIMOHHA JIeiiHOCT 2924 -2105
HeTHu mapuyHu norouu or (puHaHCOBA AeiHOCT 15 534 -1 444

Ilpogpopma ¢punarncosa ungopmayus

EmutenTHT HE N3roTBs nmpodopma puHaHCOBA HHPOPMAIIHS.
Kpamko onucanue Ha ecuuxu 3abenedxcku 6 oOumHus O0OKNAO, C8bP3AHU C (PuHaAHCO8AMA

unHhopmayust 3a MUHAIU NEPUOOU

B onmuTopckus moxman KbM TOAMINEH KOHCOMUAWPAaH (GUHAHCOB oTYeT 32 2024 T. e u3pa3eHo
MHEHHE, CIOpe]] KOeTO KOHCONWINPAHUAT (PUHAHCOB oT4eT KbM 2024 T. naBa BApHAa W YECTHA
npefcTaBa 3a KOHCONHMAMPAHOTO (PMHAHCOBO CHCTOSHUE HA Tpynara, HEWHUTE KOHCOJIMIUPAHH
(UHAHCOBU pe3yATaTH OT JEHHOCTTa W KOHCOJHMIMpPAHWTE U MapWYHW [OTOUM 3a TOAWHATA,
3aBbpIlIBAllla Ha Ta3u narta, B cborBeTcTBHE ¢ MCDO cueroBogHu cranaaptu, npuetd oT EC u

6’LHFapCKOTO 3aKOHOJATCJICTBO.

B oguTopckus oKIaa, ca HTOCOYSHH CISTHUTE KIIFOYOBH BBIIPOCH:

Kaxmo e onosecmeno 6 Ilpunoocenue 10 u
11 xvm KoHCOMUOUpAHUA puHaAHCO8 Oomuem,
I'pynama uma mwpeoscku u opyeu ¢punancosu
83eManus U npedocmageHu 3aemu ¢ OpymHa
cmotunocm 6 pasmep Ha 33 551 xun. n8. u
Kopexmug 3a obesyenka 6 pasmep wa 4 190 xun.
a8.

MC®O 9 dunancosu uactpymenta (MCPO 9)
M3UCKBA NPU3HABaHE Ha OOE3IeHKaTa 3a
B3eMaHMATa Ha 0a3a OYaKBaHH KPEJIUTHHU
3aryOH, a He Ha TIOHECEHH 3ary0Hu.

[IpunoxxeHneTo Ha Mojena 3a ONpEAesHE Ha
o0e31eHKaTa Ha KPeAUTHH 3ary0H Ha ThPTOBCKU
W JIpyrd (QUHAHCOBU B3€MaHWS M TPEICTABECHH
3a€MH 3HAQUYMUTEIIHO YBEIMYaBa CIOKHOCTTA U
HEOOXOIMMOCTTa OT NPELECHKH H
MPEANOIO0KEHN OT CTpaHa Ha PBKOBOJCTBOTO
MU OLIEHKA HA OYaKBAHUTE KPEIUTHHU 3aryOu.

JpyX)ecTBOTO € pa3padOTIIIO METOIOIOTHSTA 3a
MIpUIaraHe Ha Mojiejla Ha 09aKBaHUTE KPEIUTHH
3aryou B ceoTBeTcTBHE ¢ MCDO 9, ocHOBaBaI
C€ Ha 3HAUYUMHU MPELCHKU U JOMYyCKaHUS

OTHOCHO M3YMCJIEHHS Ha KIIIOYOBHU IMOKa3aTeIH

Ilo epeme ma Hawus ooum, oOumopcKume
npoyedypu 8KIUBAXA, Oe3 0a ce 0ePaHUuYaAsam
00:

[Ipernemaxme u oleHWXMe OM3HEC MojENa
Ha ['pymara mo OTHOIIEHHE HA OIICHKaTa M
Knacmbnxaunﬂa 3a BCiKa KaTeI‘Opl/ISI
()MHAHCOBU aKTHBH, C 1IN Ja YCTAHOBUM
craseHu ju ca u3nckBanusata Ha MCPO 9;

[lomyuaBane Ha pa3OupaHe 3a mpuerata U
MpUJIaraHa METOJIOJIOTHs 3a MpUIaraHe Ha
MoOjlella Ha OYaKBAHWTE KPEAUTHH 3aryou
cporBercTBHE ¢ MCDO 9, n3moa3BaHeTo Ha
KIJIFOUOBU MPEATNOIOKEHUS U MPELECHKHY;

w

[Ipernen u olEHKa JOKOIKO Ca pasyMHU H
YMECTHH TIOJIYYEHHTE pEe3yNTaTH OT
MPUIOKEHUTE MOJIETIH 32 00E3LCHKH;
OneHka Ha aleKBaTHOCTTAa, IBJIHOTAaTa U
YMECTHOCTTAa Ha OIIOBECTSIBAHHITA BHB




3a ,,BePOATHOCT 3a HEM3MbJIHEHHE" ", ,,3ary0a MpH | (MHAHCOBUS OTYET IO OTHOIICHHE Ha

HEW3ObJIHEHUE" U ,,eKCIO3UIUS MPHU oOe3lieHKaTa 3a KpPEeOUTHU 3aryOn Ha
HEU3ITBJIHCHUE, TIPELICHKA OTHOCHO OBJCINM | THPrOBCKHU UM ApYTH (PMHAHCOBU B3EMaHUS U
MapudHU TMOTOIM Oa3WpaHd Ha MUHAIH MPEeI0OCTaBeHU 3aEMHU.

ChOUTHUS, HACTOSIIM YCIOBHUS U OBJACHIH
HWKOHOMHUYECKHU MPOTHO3H.

IMopamu: a) chIOIECTBEHOCTTa HA THPTOBCKH U
Ipyru (UHAHCOBU B3eMaHHS U TPEIOCTABCHU
3aeMu 32 (hUHAHCOBHS OTYET Ha JIpyKecTBOTO,
KaKkTO U 0) MpUCHIIa CTENeH Ha CYyOEeKTUBHOCT U
HECUTYPHOCT TIPU M3MOJ3BaHE HAa MHOXECTBO
JIOTTYCKaHUS, TPEINOIOKCHHS U TPEICHKH OT
CTpaHa Ha PHKOBOJICTBOTO MPH OIpeeIsTHEe Ha
pasMepa Ha OYaKBAaHHWTE KPEIUTHU 3aryOu
CBBp3aHH C THPTOBCKM U APYTH (UHAHCOBU
B3eMaHUs M TPEACTABCHH 3aCMH, CHIVIACHO
MpHUeTaTa METOJONIOTUS B CHOTBETCTBHE C
MC®O 9, aue cme ompeaeiauyid TO3H BBIPOC
KaTo KJIFOUOB OJMTOPCKH BHITPOC

[IprumnHUTE 32 HOBUIIEHOTO BHUMaHUE HA OAUTOpPa (KJIIOYOB OJUTOPCKHU BBIIPOC) ca:

- CBIICCTBCHUAT pa3MEp Ha TbPIrOBCKUTE U JPYTr'U B3€MaHHUA U IPCAOCTABCHUTE 3aCMU;

- MIpUIIaTaHeTO Ha MOJIela 332 OYaKBaHU KpeauTHH 3aryou cbriacHo MCDO 9, KoiTo € CIoXeH;

- BUCOKaTa CTENEH Ha CYOEKTUBHOCT NpPU H3IOJA3BAaHE HA IPEUEHKH U JOMYCKaHUs OT
PBHKOBOJICTBOTO;

- U3MOJI3BAHETO Ha CJIOXKHHU IIOKa3aTenu (BEpOATHOCT 3a HEU3IbIHEHHE, 3aryba mpu
HEM3IIbJIHEHHE U €KCIIO3UILINA);

- 3aBHUCUMOCTTA OT 6BI[CIIII/I NKOHOMHWYECKHU MTPOTHO3MU U HECUT'YPHOCT B OLICHKUTE.

Tes3n (baKTopI/I BOJAT O0 MOBHUIICH PHUCK OT CHIICCTBEHO HETOYHO MPEACTABAHE.

B.3 Kou ca ocHOBHHUTE PUCKOBE, XapAKTEPHHU 32 eMUTeHTa?

HHBecTrpaneTo B OOJUTAIlMU € CBBP3aHO C OMpeleicHa CTEeeH Ha puck. [loTeHnuamHuTe
WHBECTUTOPH TPsIOBa BHUMATEITHO J]a TIPOYETaT U OCMUCIIAT MpecTaBeHaTa o-J01y HH(opMaius 3a
OCHOBHUTE crienn()UYHN PUCKOBE, CBBP3aHU C JeHHOCTTa Ha JlpykecTBOTO, 3aeHO ¢ WHpOpMAIIHITA
32 PUCKOBETE, XapaKTEePHU 3a MpeiJiaraHuTe OOJIMraluy, MpeIu Ja B3eMaT pElIeHUe Ja MPUI00UsT
[IEHHU KHIDKA, EMUTUPAHH OT Jpy>KecTBOTO.

[IpenynpexnaBaMe MOTEHIMATHUTE HHBECTUTOPH, Ue IEHCTBUTEITHUTE OBACIIN PE3yNITaTH OT
JleHOCTTa Ha J[py>KeCTBOTO MOTAT JIa C€ pa3udaBaT CHIIIECTBEHO OT MUHAJIHU PE3YJITaTU B pe3yJTaT
Ha MHOXXECTBO (haKTOpH, BKIIOYMTEIHO MOCOYCHHUTE I10-0Jy PHCKOBU (pakTopu. Bceku emuH ot
puckoBere B [Ipocmekta Moke, 3a€HO WM IMOOTAETHO, Ja JOBEJAe IO HEraTHMBHU €(EeKTH IO
OTHOIIICHHE Ha OM3HECca, PMHAHCOBOTO ChCTOSHHUE, OBACHIIOTO pa3BUTHE HA EMUTEHTA, B pe3ynTar Ha
KOCTO II€HAaTa HAa ICHHUTC KHU)XA Ha EMI/ITCHTa MOXK€E Oa C€ IMMOHMXHU U I/IHBeCTI/ITopl/ITe aa HpeT'prSIT
3ary0a Ha 4acT WJIM Ha IsIaTa CH WHBECTHIIHS.

Kaw4yoBa undopmanus 3a_CHCTEMaTHYHUTE PUCKOBE, HeclleM(UYHM 32 eMUTEHTA

» PHCK, CBbp3aH ¢ HeOIaronpusiTHA N3MEHEHHS Ha Ma3apHUTE JTUXBCHU HHUBA,

» PHCK OT HEOJarompusTHH MPOMEHH B JJAHBYHUTE U JIPYTH 3aKOHH.

KiarouoBa nundopManmsi 3a pucKoBeTe, cnenu(puiHa 32 eMHTEHTA MJIH HETOBHUS 0TPACHJI

» PuckoBe CBbpP3aHU ¢ ACHHOCTTA Ha JBIICPHUTE U aCOI[MUPAHUTE JPYIKECTBA

» PuckoBe cBbp3aHU ¢ YIIPaBICHCKA MOJUTHKA HA MEHUKMBHTA

Pasznesn C — OcHoBHA HHpOPMANMSA 32 NEHHUTE KHUXKA

C.1 KakBu ca 0CHOBHHMTE XapaKTePHCTHKH HA IECHHUTe KHUKA?

Onucanne Ha BUJIA M KJIaca HA NIEHHUTE KHIKA

EmMutupanute obmuramnmy ca 0e3HATHIHH, TOMMEHHH, CBOOOTHO TIPEXBHPIISICMH, JIMXBOHOCHH,
o0e3reueHn, HEKOHBEPTUPYEeMH, OOMKHOBeHU. OONIHUralMuTe OT HACTOSAIIATAa EMHUCHS Ca OT SIMH KJIac
Y JaBaT €THAKBH IpaBa Ha MpUTexaTelnTe ci. KbM MOMEHTa Ha M3TOTBSHE HAa HACTOSIIINS JOKYMEHT




obmurarmuute mmatr npucBoeH ISIN KOJI BG2100002265, CFI KOJ DBVUFR, FISN KO/|
HOLDINGCENTAR /VARBD 20350127.

OO6nurauuute oT EMucusita ca emutupanu B eBpo. HoMunanHara cToiiHOCT Ha eiHa o0nrarus
e 1 000 eBpo. EMucnonnara croitHocT Ha eqHa oburamus € 1 000 eBpo. O01maTa HOMHHAIIHA CTOHHOCT
Ha emucusTa e 10 000 000 eBpo. bpost Ha obnuranuute e 10 000. CpoksT Ha emucusiTa 9 ronuau (108
Mecela), CUMTaHO OT JaraTa Ha CKIIIOYBaHE Ha 3aeMa (M3[aBaHE HAa €MHCHUSTA) C YCTUPHU TOAWHH
TpaTHCeH Mmepruoa Ha TiaBHuNara. [lagex va emucusara 27.01.2035 r.

AMopTu3anys Ha TTIaBHULATA: ITbPBA, BTOPA, TpeTa M YeTBbPTA TOMHA — TPaTUCEH Mepro 6e3
noramenuss 1o rnaBHunata. OT merara A0 JAeBeTara TOAWHA — IUIAIAHHWATA MO T[JIaBHUIATA Ce
m3BbpmBaT Ha 10 (meceT) paBHM BHOCKH, BCsAko Ha cToWHOCT oT 1 000 000 (emmH MIIIMOH) €BpO,
IBJDKMMH HA JaTUTE Ha BCSIKO 6-MECEYHO JIMXBEHO IUIAINAHE.

[IppBOTO NMXBEHO IMJIallaHE € ABKUMO ciell 6 (IIecT) Mecela OT JaraTa Ha CKIIOYBaHE Ha
obmuranunonnus 3aeM (27.07.2026 r.). Besiko cnenBamo JMXBEHO IUIAIlaHE M€ C€ M3BHPIIBA MPH
u3THYaHe Ha 6 (I1ecT) Mecela OT IPeaXonHOoTO. B ciryyail ye naTara Ha TMXBEHOTO IJIALAHE ChBIAIHE
¢ HepaOOTeH JIeH, IUIAaHeTO Ce U3BHPILBA HA ITEPBHUS ClIeABAI PaOOTEH JCH.

Onucanue HA MPaBaTa CBbP3aHHU € IEHHUTE KHIKA

NuauBuayanHu uMylLIeCTBEeHH NpaBa:

1. IlpaBo Ha B3eMaHe BbpXY I[NIABHULATAa, KOSTO MPEACTABISIBA HOMHUHAJIHA CTOMHOCT Ha

MIPUTCIKABAHUTC O6J'II/II‘3HI/II/I;

2. llpaBo Ha B3eMaHe Ha JIUXBU 110 MPUTEKABAHUTE OOJINTALIUH;

3. IlpenuMmcTBEHO HPaBO Ha YAOBJIETBOPEHUE NPH JHUKBUAALUS MM HECHCTOATETHOCT Ha
APYKECTBOTO IMPEAN B3CMAHUATA HAa AKIIUOHCPUTEC U NPCAU HeOGC?:HC‘IeHI/I Kpe€auTopu.
[Ipy HECHCTOATETHOCT HA APYKECTBOTO, OOJIIMTALMOHEPUTE IIE CE YAOBICTBOPAT MpEIU
HEO0E3MEeUeHUTEe KPeIUTOPH, CaMO aKO B3€MaHMATAa UM ca O0E3MEYEHH ChC 3aJI0T MM
UTIOTEKA, HO HE € ChC 3aCTPAaXOBKa.

HeumyuiecTrBenu npasa:

CewrimacHo wi. 209, an. 1 ot T3 obnurannorepuTe OT Ta3W eMUCHS 00pa3yBaT OTAeNHA Tpyma
3a 3allUTa Ha UHTEPECUTE CH Mpel eMUTEHTa. [ pynaTta Ha oOIMrallMOHEpUTE OT HACTOSILATA EMUCHS
oOnuraiuu Gopmupa cBoe 00110 ChOpaHue Ha 0OJTUralHOHEPHTE.

IIpaBo Ha ygactue B OCO no Emucusra;

[IpaBo na ce ucka ceukBane Ha OCO no Emucusita;

[MpaBo Ha uHbOpManHs;

[lpaBo Ha pemaBaml Tjac Npyd B3eMaHE Ha PEUICHUE 3a W3JaBaHE Ha HOBAa EMHCHS
o0nHranuy ¢ NpUBUIETHPOBAH PEKUM Ha M3IUIAIaHe.

Pen Ha B3emaHMAiTA B KanuTajgoBaTta CTPpykTypa Ha Emutenta B ciaydail Ha
HEILIATEKOCTOCOOHOCT:

B caywaii Ha nukBupaiuss Ha EmwurTeHTta, mnpurexarendte Ha oOnurauuu me ObaaT
YIOBJIETBOPEHM 3a B3E€MaHUATa CH, NPOM3THYAINM OT OONMrauuuTe, Npead axKUUOHEpUTE Ha
ﬂpy)KeCTBOTO. .HI/IKBI/II[&HI/IHTa nmpearnojiara HaJiInuMe Ha 10CTaTb4YHO aKTUBU Ha IPYKECTBOTO, TaKa 4c
Jla MOKE 1a Ioracy BCU4KH CBOU 3aABJIDKCHUA KbM KPEIUTOPH, B TOBA YUCJIO U O6JII/IF3HI/IOHepI/ITe. Axo
JUTBXHUKBT-€MUTEHT HE pa3rojara ¢ JOCTaTh4HO UMYIIECTBO, CIPSMO HEro cjeasa 1a Obae OTKPUTO
TIPOM3BOJICTBO 110 HECHCTOSATEIHOCT. HechCTOATETHOCTTA M JIMKBUIMPAHETO HA THPTOBCKH JIPYIKECTBA
ce ypexnaa or T3. W mpu aBeTe MPOM3BOJCTBA CE IEJW MMYIIECTBOTO HA JPYXKECTBOTO Jia Obje
npojaZeHo 1 ¢ HaOpaHaTa cyma Ja ObJaT yI0BIETBOPEHH HETOBUTE KPEAUTOPH U aKIIMOHEpH. JlokaTo
NpY JIMKBUAALKATA [IPOLEaypaTa € ¢ J0OPOBOJICH XapakTep, MPH HECHCTOSTETHOCTTA TSI C€ HHULIMHUPA
ot kpeaguropure. B un. 722, an. 1 ot T3 e onucan penbT Ha yJOBIETBOPSIBAaHE HA B3EMAHHATA MPH
ocpeOpsiBaHe Ha UMYILIECTBOTO Ha JApy:kecTBoTo. E/iBa cieny yoBIeTBOpsiBaHE Ha BCHUKH KPEAUTOPH
Ha JlpyecTBOTO, OCTaHAJOTO My MMYIIECTBO CE€ Pa3Npelelis MeXAY aKIHOHEpUTE, MMOyYaBally 110
TO3HU HAYHH CBOS JIUKBUIAAIIMOHCH IAJI. 3asBeHu 3a JO0IyCKaH€ 10 ThProBus Cca CaMO IECHHUTC KHUXA,
ornucanu no-rope. He ce mpensuk/a moapexaaHe mo HUBO Ha CyOOPIUHUPAHOCT.

OrpannyeHusi BBPXY CBOOOJHOTO NPeXBbPJIsiHE

Cermacao Pemennero Ha CJl Ha ,,Xommuur LlenTsp” AJl 3a wW3maBaHe HaA HaACTOSIIATA
o0NHUTranMOHHA EMHCHS, OONUraluTe ca CBOOOJHOIIPEXBBPIsIeMH 0e3 Ja € Heo0XOoJauMo
NpeBapUTEIHO ChIVIACHE WIIM TOocienBaimo onodpeHue Ha Emwurenta. M3BecTHM orpaHW4YeHHs B
CBOOOJHOTO MPEXBBHPISHE HA OONUTraluUTe KaTo Oe3HaJMYHHU LIEHHW KHUTH ca npeaBuaenu B 303,
I'TIK u Hapen6a Ne 38 B ciry4aif Ha HaJI0KEH 3a1op WK YIpeaeH 0COOSH 3aJIoT BEPXY OOIUTaIliUTe.

bl .



Koraro e npuio:kumMo, HoJMTHKATA 110 OTHOIIEHHE HA TUBUACHTUTE WJIH H3ILIAIIAHETO

CowraacHo cpoOlIeHHE 32 CKJIIOUEH OONMraluoHeH 3aeM, myoaunkyBaH B TP c¢ BmucBane Ne
20260202102539, 3aemMbT € ompedeneH 3a CPOK OT 9 (#eBeT) romWHU C IIECTMECEYHH KYTIOHHH
TUTAIAHMS, M3YMCIICHN Ha 0a3ara IIaBalll JIMXBEH IPOIEHT paBeH Ha cyMma oT 6-meceunnss EURIBOR
+ Hanbaska ot 1.00% (100 Ga3ucHU ToukHM), HO 00O He mo-Manko oT 3.00% u He moBeue oT 5.25%
TOJMIIHO, IPY JTUXBEHa KOHBeHIMs Peanen Opoii nHU B mepuoaa kbM Peanen Opoii 1HM B roguHaTa
(Actual/365L, ISMA — Year).

JlatuTe Ha MMXBEHUTE IUIAIIAHMS ca, KakTo chenasa: 27.07.2026 r., 27.01.2027 r., 27.07.2027
r.,27.01.2028r.,27.07.2028 r., 27.01.2029 ., 27.07.2029 r., 27.01.2030 r., 27.07.2030 1., 27.01.2031
r.,27.07.2031r.,27.01.2032 r., 27.07.2032 r., 27.01.2033 r., 27.07.2033 r., 27.01.2034 r., 27.07.2034
r.,27.01.2035r.;

JlaTuTe Ha TTaBHUYHUTE TIIAaHuA ca, KakTo cienapa: 27.07.2030 ., 27.01.2031 1., 27.07.2031
r.,27.01.2032r.,27.07.2032 r., 27.01.2033 r., 27.07.2033 r., 27.01.2034 r., 27.07.2034 ., 27.01.2035
T.;

Kbje me ce ThpryBat neHHUTe KHUMKA

[IpocnekThT 3a HOMycKkaHe Ha HacTosIaTra emucus oonuranuu Ha “Xonaunr Lentsp” AJl oo
THPrOBUS Ha PETYJIMpaH Na3ap UMa 3a el perucTpauus Ha oonuranunte Ha EMuTenTa 3a TbproBust Ha
opraamupanus ot bOb perynupan mazap. EMUTEHTHT ce € 3abIDKHI 12 peArnprueMe HeoOX0JuMHTe
MEpPKH 3a perucTpalus Ha eMucusaTa 3a Thprosus Ha bOb He mo-kbCHO 0T 6 Mecena OT CKIII0UBAHETO
Ha obOnuranuoHHusa 3aeM. Kem parata Ha Ilpocnekrta, EMMTEHTBT HE Bb3HaMepsBa Ja 3asBsiBa
JOITyCKaHe Ha HACTOsIIIaTa eMHUCHUS OOJUraly 10 ThProBUs Ha Ma3apy OT TPETH ObPKaBH, 1a3apy Ha
pacTexx Ha MaJIKH U CPETHH MPEANPHUSITUS I HA MHOTOCTpaHHA CUCTEMa 33 ThPTOBHSI.

EMHTEHTBHT 111e TOMCKa I0MyCKaHe Ha eMUCHITa OOJUralluy 10 THPTrOBHS Ha peryJupaH nasap,
opranuzupat ot bOBb.

OuakBaHarta J1aTa, Ha KOSITO OOJUTanuuTe Iie ObaatT qomycHatu 10 Teprosus Ha BDB e mpes
Mecenr Arpui 2026 r.

C.2 KakBu ca OCHOBHHTE PHCKOBE, XAaPAKTEPHH 32 IEHHUTE KHUKA

WHBecTupaneTo B oOJMramuy € CBbP3aHO C OINpeJesieHa CTeneH Ha puck. lloTeHnumamaure
WHBECTUTOPHU TPIOBa BHUMATEIHO Jia MPOYETaT M OCMUCIIAT MpeJcTaBeHara no-10iy nadopmanms 3a
OCHOBHHUTE CIEU(PUYHM PHUCKOBE, XapaKTEPHH 3a OOJIMraluuTe, Npend Ja B3eMaT pelIeHHe /aa
NpUAOOHAT LIEHHUTE KHIKA.

e Puck oT Hemamane Wix YaCTUYHO 3a0aBEHO IUIAIIAHE HA 33bJDKCHHUATA HA eMUTEHTA 110
TJIaBHHLIATA W/UITK TUXBUTE TI0 EMHUCHUSITA
Puck, cBpp3aH ¢ miananeTo Ha riaBaia (HeuKCHpaHa) JIMXBa 10 eMUCHSTA
PuckoBe npu eBeHTyanHa NpeACpPOUHa U3UCKYEMOCT Ha OOIUTIallMOHHUS 3a€M
Puck ot Herutamane Ha 3aCTpaxoBaTeNIHO 00e3IIeTeHNe OT cTpaHa Ha ['apanTa
Puck ot npoMsiHa B mapaMeTpHUTe Ha EMHUCHUSITA OOJIUT ALK
Wudnanronex puck

e Puckose, cBbp3aHH ¢ OBJITapCKUs Ma3ap Ha LEHHU KHIKA

C.3 I'apanuum, CBbpP3aHU ¢ HEHHUTE KHUKA

“Xonmunr Lentsp” AJl e cxmounn cbc 3AJ] ,,Apmeen’ AJl 3acTpaxoBaTeyieH OTOBOp.
Cuopen morosopa 3AJ1 ,,Apmeen A/l momrbpika moimira 3a 3aCTpaxoBKa Ha BCHUKH IUIAIIAHUS TI0
0o0JMralMoOHHATa €MICHS CPEIly PUCKa OT HeTUIalllaHe, B M0J13a Ha JOBEpEeHNKA Ha OOIHTalliOHEpHUTE
M0 eMHCHSITa KaTo 3acTpaxoBaHH, o cMuchia Ha Kogekca 3a 3actpaxoBaHe. BunbT Ha 3acTpaxoBkaTa
e ,,O0nuranmonHyn emucun . O0maTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTeNHaTa MOJIKLA Bb3JIM3a Ha
13 542 598.92 eBpo. CpoksT Ha monumara e 10 23:59 4. va 29.03.2035 r.

3acTpaxoBaTeIHO aKLIMOHEPHO JIPYKECTBO ,,Apmeel]” € yupeaeHo npe3 1996 r. B PenyOnuka
Boarapus c pemenue Ha Coduiicku rpagcku cba o ¢pupmero aeno Ne 6148/1996 r. IpyxecTBoTo €
BrmcaHo B TP mpu Arenmumsara mo BrnmcBanusita ¢ EMK 121076907. Cepanumero u aapechT Ha
yhpasjieHue Ha apyxkecTBoTo ca B rp. Codus 1407, paiion Jlozenen, Oyn. JIxeiimc baydep Ne 51,
tesedon: +359 2 981 13 40, enekTpoHHa cTpaHUIla: Www.armeec.bg (MHpopMausaTa OT eJIeKTpOHHATa
CTpaHHWIa Ha 3acTpaxoBaTelis He € JacT oT lIpocmexTa, OcBeH ako U3PHYHO HE € TIOCOYEHO, Y€ € YacT,
nocpeacTBoM nipenpatka). Unentudukannonnust ko Ha npaBaus cyoekT (MKIIC) — LEI kog Ha 3A /]
»Apmeenr” Al e 549300YJEEYSOGWKSN48. C Pa3perienne 3a U3BbpIIBaHE HA 3aCTPaxOBATEIHA
nernocT Ne 7 ot 15 tonu 1998 r., uznaneno ot HauuonanHus cbBeT mo 3actpaxoBane, 3AJ] ,,Apmeerr*
A/l nony4asa IpaBOTO Jja U3BBPIIBA 3aCTPaxoBaTeNIHa JIeHHOCT B 00J1acTTa Ha OOLIOTO 3aCTPaxOBaHe.



http://www.armeec.bg/

3AJl ,,Apmeerr” AJl ynpakHsaBa AEHHOCTTa CH CHIIIACHO OBITAPCKOTO 3aKOHOMATEICTBO. OCHOBHHST
npeamet Ha AeitHocT Ha 3AJ] ,,Apmeerr” AJl e 3acTpaxoBaTenHa U Mpe3acTpaxoBaTEIHA JECHHOCT.
Kammraxet Ha npyxectBoto e 16 882 614.70 eBpo u e pasmpenenen B 330 190 O6post GezHammaHI
MMOMMEHHU aKIIUH, BCAKA ¢ HOMUHAIHA cToiHOoCT 51.13 eBpo.

Ha 3Al ,,Apmeen’ A/l e npuchaeH kpeauteH pedTuHr ot BBB ¢ nonoxuTenna nepcrexTusa.
PeiliTuHroBara arenims npuchamia peiituara e BAKP — ATEHIIUS 3A KPEJIMTEH PEUTHHI AJL.
3AJ1 ,,Apmeerr AJl moema OTrOBOpPHOCT 3a TpeacraBeHata B IIpocriekTa mH(OpMAIUS OTHOCHO
o0e3neyaBaiaTa CTpaHa.

OcHoBHa (puHAHCOBa MH(pOPMANNA OTHOCHO JIMIETO, TAPAHTHPANI0 IEeHHUTE KHUMKA:
MN3b6panara dhnHaHcoBa WHMOPMAITUS BKIIOUBA JAHHU OT OAWTHPAHUS TOMUIICH (GUHAHCOB OTYET HA

3A ,, Apmeerr” Al xpm 31.12.2024 1., KakTO U MeKAMHEH oT4deT KbM 31.12.2025 .

OTuer 3a neyajdaTa Wwim 3aryéara u Apyrusi BceoOXBaTeH 10X0/1 31.12.2025 | 31.12.2024
(B XHJI. JIB.)

[lewyan6a/3ary0a ot onepaTuBHA JCHHOCT 35518 14 058
[Tevan6a/3ary6a 3a nmeproaa 20 672 11 634
OT4eT 32 GUHAHCOBOTO CHCTOSIHHE (B XHJIL. JIB.) 31.12.2025 | 31.12.2024
Hetnu ¢unaHCcOBH 3aAbIKEHUS ()I’LJIFOCpO‘IHI/IVI&aZ[’bJDKCHI/IH IIJIIOC 351 228 318 753
KPaTKOCPOYHH 33aIBJDKCHUS MUHYC Hapu B Opoi)

KoedwuruenTt Ha 3a1bKHDIOCT (CHBKYITHH NTACHBH/CHBKYIIEH COOCTBEH 245 759
Kanurani) ’ ’
OT14eT 32 NApUYHHUTE NOTOIH (B XUJI. JB.) 31.12.2025 | 31.12.2024
HeTHr mapudHH TOTONH OT ONIepaTHBHA JCHHOCT 62 438 49 325
HeTHu mapuyHu noTONM OT MHBECTHIIMOHHA JEHHOCT (2 353) (8 481)
HeTHu nmapuyHu notouu ot MHAHCOBA JICHHOCT (13 087) (9 266)

OCHOBHM PHUCKOBeE 32 JINLETO, TAPAHTHPALIO LIECHHUTE KHHKA:

OcHoBHHUTE pUCKOBE, cBBp3aHu ¢ ['apanta 3AJ] ,,Apmeen AJl, ca:

3actpaxoBaTesieH puck: ToBa € pUCKBT OT 3ary6a miin HebJaronpuaTHa mpoMsiHa B CTOWHOCTTa
Ha 3aCTPaxOBaTEHUTE 3abJDKEHHS B pe3yNTaT Ha HEMOJIXOISIIN JOMyCKaHWs M0 OTHOIIEHHE Ha
(hopMUpaHETO HA IIEHU U PE3EPBH.

Ha3apeH PUCK: MTPEACTaBIIBa PUCKBT OT NNOBUIIIABAHC WJIM HaMaJIsIBAHEC Ha TAXHATa I1a3apHa
CTOHHOCT Ha THPryeMHUTE MMa3apHU MHCTPYMEHTH B CJIEJACTBHE Ha OBJICIIM NPOMEHH B IA3apHUTE
YCJIOBHSL.

Pa3znea D — OcHoBHa ungopManus 3a NyOJMYHOTO NpeIaraHe HA HeHHHU KHUKA W/1JIH
AOMYCKAHETO /10 THPTOBHUS HA peryJupaH nas3ap

IIpu KaKBH YCJI0BUS M 110 KAKBB rpad)uK MOra 1a HHBeCTHPaM B Te3U LleHHM KHUxKa?

OOnmuranuuTe ca eMUTHpPaHU MPH YCIOBUATA HA YACTHO TpeaJiaraHe M 3a TAX Ce M3HUCKBA
JIOITyCKaHe JI0 ThPTrOBHsI HA perynupaH masap. [[pugoduBaHeTo Ha OOIUraIi MOXKeE Ja C€ OCHIIECTBH
OT TIPUTEXKATEIUTE HA OOJIUTAINH CIIe]] KaTo Te ObJaT perucTpupanu 3a Thpropus Ha b®b. JlataTta Ha
JIOITyCKaHETO 10 THPTrOBHS Ha PETyJMpaH Na3ap Ha HACTOAIIATa eMUCHS OOJIMTAllMK HE MOJUIeKH Ha
myOnmaHO o0siBsiBaHe oT EmmrenTa, HO me Obae obsBena ot bDb, cien B3emMaHe Ha CHOTBETHOTO
pemenne ot Cll nHa b®b. Hsama omnpenenen miaH 3a pasnpee/icHne Ha IICHHUTE KHIDKA Ha OTICITHU
rpyny NOTEHIMAIHN HHBeCTUTOpU. KopriopatuBHUTE 00IMranyy OT HACTOSILATa EMUCHS C€ ITpeiaraT
3a THPrOBUSI Ha pEryJupaH Ma3ap Ha BCHYKM 3aWHTEPECOBAHW JHIa 0e3 OrpaHu4eHUs, ChITACHO
npaBwiHKa Ha bOb. O0mara CTOMHOCT Ha pa3XxoauTe, CBBP3aHM C YaCTHOTO TpeJiaraHe, u TE3H,
CBBP3aHM C JONyCKaHe 0 ThPTOBHs HA PETYJIMpPAH a3ap HAa LIEHHW KHIDKAa Ha HACTOSIATa €MHCHSA
oOnuranuy, ce ouaksa 1a 0bae 30 912 eBpo. wim 3,09 eBpo. Ha obnurauus. Pasxonure, oTHeCeHH KbM
obmus pazmep Ha emucusaTa ot 10 muH. eBpo, mpencrasmssar 0,31 %. MHBecTuTopuTe HE ABIIKAT
JIPYTH Pa3xoJld OTHOCHO 3aKyIyBaHETO Ha OOJIMTAIlMU TPH YCIOBUATA HA 4acTHO mpestarane. [lpu
TBPrOBUSl C LIEHHM KHW)Ka Ha PEryJuMpaH Ias3ap, KakBaTO € HacTosIlaTa eMHCHA OOJMranuu,
WHBECTUTOPUTE IBJDKAT TAKCH/KOMHUCHOHHHM CBIVIACHO Tapudara Ha CHOTBETHHS, M30paH OT TAX
HMHBECTUIIMOHEH IMOCPeAHMK, Tapudara Ha bDb u Tapudara wa [I/]. EMUTEHTHT HEe € mpeaBuInI
cnenn(UIHU pa3xoau, KOUTO 1a ObAAT MOETH OT HHBECTUTOPHTE.

Koe e mumero, KoeTo ncka 10MycKaHe HA IeHHM KHUKA 10 ThProBUst

EmurentsT ,,Xonauar LleaTsp” A/l ucka gormyckane 10 ThPTroBUS HA EMUCHATA OOTUTAIIAH.



3auio e chcTaBeH TO3U MPOCIEKT:

EMuTEHTHT € moen 3aAbJKEHUETO Aa peanpreMe BCHUKM He0OX0 MU ITPaBHU U (pakTHUeCKn
JIEHCTBHS ¢ OTJiel Ha ToBa Aa ocurypu, 4e Ob6muranmute oT Emmcusrta me ObgaT IOIMycHATH 10
Teproeus Ha b®b B cpok ot 6 (mect) Mecena e JaTara Ha n3aaBadeTo . [lommuckara 3a riacupane
Ha OOJIMTAlMUTE OT HAcTosIlaTta eMucus npukinrousa Ha 27.01.2026 r. JIpyxkecTBOTO ycmsiBa aa
wiacupa 10 000 obnuramuu oT mbpBoHauanHO npeanoxenute 10 000 oonuranyu. Beuukure cpeacraa
me 0paar usnomssanu ot ,, XOJIAWHI HIEHTBP” AJl, ceritacHO OCHOBHHS MPEAMET Ha ISHHOCT HA
HpyxkecTBoTO, 3a mNpUAOOMBaHE HAa MAKOPUTAPHM M MUHOPHTapHU Y4YacTHi B JAPYXKECTBa,
NPECTPYKTypUpPaHE Ha JISUIOBUTE YUaCTHUS U 33BJDKCHUSITA HA XOJIIUHTA U IBIIEPHUTE MY JAPYKECTBA,
32 MHBECTHIIMH B TOPT(H e oT GUHAHCOBH HHCTPYMEHTH H B3€MaHHsI C KPATKOCPOUEH M CPETHOCPOUCH
XOPHU30HT Ha MMPUTEKaBaHe, KAaKTO U 3a IIOKPUBAHE HA Pa3X0/IH [0 EMUTHPAHE Ha OOIUTAIIHOHHHS 33EM.

To3u NpoCIIeKT € U3rOTBEH €IMHCTBEHO B MHTEPEC Ha HHBECTUTOPUTE, 3aIUCAIN OOJIUralliy B
npolieca Ha eMUTHpaHe Ha oOnurannoHHus 3aeM. Cumra ce, ue ciell IOMyCKaHeTo Ha O0JIMTalluuTe 10
THPTOBHSI HA PETYJIMPaH Ma3ap Ie ce mogo0pH TsxHATa 001a TUKBUTHOCT.

K®M garta Ha pocriekTa HsiMa MOCTBITAINA UCKAHHSI OT OOJIMTallMOHEPH 32 00paTHO H3KYITyBaHe
Ha MPUTE)KABAHUTE OT TSAX OOIHUTalUU OT Ta3U EMHUCHSL.

HeTHa cTOIHOCT HA NOCTHILVICHUSITA OT EMHCUSITA ChIJIACHO 4. 7, naparpad 8, Oyksa B),
MOATOYKA ,,i* oT Permament (EC) 2017/1129.

Pasxonute, cBBp3aHM ¢ YaCTHOTO Mpeajiarale, ca B oo pasmep Ha 19 140 eBpo.

Pasxonwnte, cBBp3aHM ¢ AOMyCKaHEe 0 THPTOBUS Ha PETYIIHPAH Ma3ap, ca KaKTo CIe/iBa:

e Takca 3a omyckane 0 ThProBus Ha cerMeHT oburanuu Ha bOb — 614 eBpo.

e Takca 3a moaabpkaHe Ha peructpanus Ha emucust Ha CermeHT 3a oonmuranun — 1 534

€BpO.

e Taxkca 3a emuicus OOJIHTaIUY, TPH KOUTO € BB3MPUET METOJ 32 U3UHCIIIBaHE Ha JIMXBAaTa C

6aza EURIBOR — 1 534 eBpo.

e Taxkca kpM KOH 3a onobpenne Ha [Ipocmekt — 8 090 eBpo.

OOmumre pa3xoau MO HEMyONWYHO IJIacMpaHe W Pa3XOJHTe 3a JIOMyCKaHE IO ThProBUs Ha
perynupad naszap Bp3nu3at Ha 30 912 espo.

Cren nmormyckaHe /IO ThPrOBUS Ha OONUTAllMMTE OT HACTOSINATA €MHCHS, MPHOIN3UTEITHUS
HETEH Pe3yJITaT OT Hes 3a APYKecTBOTo 11e 0bae 9 969 088 erpo.

HNuaukanus gajm npeIjaraHeTo e mpeaMeT Ha ciopa3yMeHHe 3a oeMaHe Bb3 0CHOBAa Ha
TBBP/ AHTAKUMEHT, KATO ce MOCOYBA BCSIKA HEMOKPHUTA YaCT

EMUTEHTHT He e CKIIIouBaj Cliopa3yMeHHe 3a TOeMaHe Ha eMUCHITa OOJIUTalliy.

IMocouBaHe Ha Hal-ChLIECTBEHNTEe KOHQIMKTH HA MHTEPECH, CBbP3aHHU C MpPeJJIaraHeTo
I I0MYCKAHETO 10 ThProBUsA

Ha ,,Xonaunar Llentsp” AJ] He ca W3BECTHU NMOTEHIMAIHU KOH(JIMKTH Ha HWHTEPECH WU
BB3HUKHAIM TaKWBa 110 TOBOJ] M3ITBIHEHHE Ha 3a/IbJDKeHUsATa Ha wieHoBeTe Ha CJl Ha Emurenra u
TEXHHUTE YaCTHU WJIH IPYTH HHTEepecH. JlOKOIKOTO € 3BecTHO Ha EMUTeHTa, He ChIIleCTBYBAT HHTEPECH
W/WIIM  y4yacTusi, BKJIFOYMTETHO KOH(IUKTHA TaKWBa, KOWTO Jla Ca CBHUIECTBEHW 3a EMHUCHUSITa/
MpeJIaraHeTo.

To3zu IIpocnekT e U3roTBeH eANHCTBEHO B MHTEPEC HAa MHBECTUTOPUTE, 3aIIKCaIN OOJIUTalluH B
npolieca Ha eMUTHpaHe Ha o0nurannoHHus 3aeM. Cumra ce, ue ciell IOIMyCKaHeTo Ha O0JIMTaluuTe 10
THPTOBHSI HA PETYIMPaH Ma3ap e ce moAoOpH TsAXHaTa 001 JINKBHIHOCT.



2. PUCKOBHU ®AKTOPH

WNuBectupanero B oOdHMraluu € CBBbP3aHO C OIpeAeiieHa CTeNeH Ha PHUCK.
[ToreHnaTHUTE UHBECTUTOPHU TPsIOBa BHUMATEIHO JIa IPOYETAT M OCMUCIIAT MPEJICTaBeHaTa
no-goiy uHGOpMalus 3a OCHOBHHMTE CHEUM(PUYHU PUCKOBE, CBHP3aHU C JEHHOCTTa Ha
JpyxecTBOTO, 3a€HO ¢ MH(OpMAIUs 32 PUCKOBETE, XapaKTEPHH 32 OOJIUralMuTe, Ipeau aa
B3eMar pelleHue 1a NpUI00UIT IEHHU KHIKA, EMUTHPaHU OT J{pyKecTBOTO.

JleiicTBuTeTHUTE OBJCIINA PE3yNTATH OT ACHHOCTTa Ha J[py>KEeCTBOTO MOraTr Ja ce
pa3inyaBaT CBIUIECTBEHO OT MMHAJIM pPE3yJITaTH B pE3yJTaT Ha MHOXECTBO (hakTopw,
BKJIIOYMTEIHO IOCOYEHHUTE TI0-10JIy PHUCKOBU (akropu. Bceku enuH OT pUCKOBETE B
[Ipocniexkta MoOXke, 3a€THO WJIM MOOTIEIIHO, 1a TOBEAE A0 HETaTUBHU €(EeKTH 10 OTHOILIECHUE
Ha Ou3Heca, PUHAHCOBOTO ChCTOSIHUE, OBACIIOTO pa3BuTHE HA EMUTEHTA, B pe3yiTar Ha KOETO
[[eHaTa Ha [ICHHUTE KHUKa Ha EMHUTeHTa J1a ce MOHMKU U MHBECTUTOPUTE J1a PETHPILAT 3aryda
Ha YacT WK Ha IsU1aTa CM UHBECTULUA.

[IpencraBeHuTe MoO-I0dy PUCKOBE ca MOAPEACHH OT BHUCOKA KbM HHCKA CTENEH Ha
BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHE, CbOTBETHO CTENIEHTA UM Ha OTPULIATENIHO Bb3/ICHCTBUE
BbpXy EmureHra.

2.1.Cucmemamuyunu puckoee:

Tosa ca obwume puckoge, KOumo ce OMHACAM 00 BCUYUKU CMONAHCKU CYOeKmu 6
cmpanama u ca pe3yimam om 8bHWHU akmopu, bpxy Koumo Emumenma ne moowce oa
oKazea nusHue.

» MaKpOMKOHOMHUYECKH pUCK ¢ 3a0aBeH HMKOHOMHYECKH pPACTeX IOpaau
MOCIEANIINTE OT JeiicTBallaTa BOHa B YKpaiiHa;

MOJIMTUYECKH PHUCK;

KPEAUTEH PUCK;

MH(pIAIMOHEH PUCK;

PHCK, CBBbP3aH C HEOIArONpUSITHU U3MEHEHUS Ha MMa3apHUTE JINXBEHU HUBA;
PHMCK OT HEOJIaronpusiTHU IPOMEHHU B TAHBYHUTE U IPYTU 3aKOHU;

PHUCK OT TPOMEHU B KJIMMATUYHUTE YCIOBUS U (HOPCMAKOPHH YCIOBHUS.

V' Maxkpoukonomuuecku _DUcK U __3a0a6eH __UKOHOMUYECKU __PACMENC __Nnopadu

nocneduyume om delicmeauiume 6oennu Kongaukmu ¢ Ykpauna u bnuskus usmox

ToBa € pPUCKBT OT MAaKpOMKOHOMHYECKH CHTPECEHHS, KOUTO MOraT Jia ce OTpa3siT Ha
MKOHOMMYECKHUS PacTexk, JOXOUTE HAa HACEJIEHUETO, ThPCEHETO U MpPEe/UIaraHeTo, nevaaonre
HAa MKOHOMHUYECKUTE CYOeKTH M Jp. TeHIeHIMUTe B MaKpPOMKOHOMUYECKaTa OOCTaHOBKA
BIMSAT Ha Ma3apHOTO NPEJCTaBSIHE W Ha KpalHUTE pe3yJTaTH OT JEHMHOCTTa Ha BCHYKH
CEKTOpPH B UKOHOMUKATA.

Yetupu romuHu cien kato Pycus 3amoyHa BOEHHaTa arpecusi cpemly Y KpaiiHa,
MKOHOMHUYECKaTa MporHo3a Ha EBpomeiickata komucust ot eceHTa Ha 2025 r. mokasBa, ue
pacTexXbT Mpe3 MbPBUTE TpU Tpumeceuus Ha 2025 r. € HaAMUHAJI O4aKBaHUATA. Bbrpekn ye
no0pHUTE pe3ydATaTH MbPBOHAYATHO Osxa 00yCIOBEHU OT PSI3KOTO HAapacTBaHE HA M3HOCA B
OuYaKBaHE Ha yBeJIMUYEHUE Ha MUTaTa, MKoHOMHKaTa Ha EC mpoabioku 1a pacte mpe3 TpeToTo
TpuMeceure. B mepcrnekTuBa ce oOyakBa MKOHOMHYECKAaTa aKTUBHOCT Ja MPOABIDKU Ja
HapacTBa C yMEPEHH TEMIIOBE Mpe3 MPOTHO3HUS NEPUO/1 BBIIPEKU TPyAHATA BHHILHA CPE/a.

B ukonomuueckara mnporHo3a Ha EBpomneilickata komucus ot eceHta Ha 2025 r. ce
npenswxkaa peannuat bBII na napacue ¢ 1,4 % B EC npe3 2025 r. u 2026 1., nocturaiiku 1,5
% mnpe3 2027 r. OuakBa ce €eBpO30HATA Jja OTPa3| Ta3u TeHAeHIus, kato peanHuar bBII ce
odakBa ja HapacHe ¢ 1,3 % mpe3 2025 1., 1,2 % npe3 2026 t. u 1,4 % nipe3 2027 . [Ipeasmxaa
ce uH(panMsATa B €Bpo30HaTa J]a MPOIBJDKH J1a chaja, kato cnajaHe a0 2,1 % npe3 2025 r., u
Jia ce 3abppku 0Koo 2 % mpe3 nporuosnus nepuoi. B EC nndnanusra ce ogaksa ga octane
MAaJIKO MO-BUCOKA, Kato crajHe 10 2,2 % npe3 2027 r. CunHo orBopeHaTa nkoHoMuka Ha EC
OCTaBa TOJATJIMBA HA MPOABIDKABALIUTE TBHPrOBCKUM OrPAaHUYEHMs, HO THPIOBCKHUTE
criopazymenusi, nocturiatu mexay CAIll U TeXHUTe THhProOBCKU MAaPTHHOPHU, BKIIOYUTEITHO
EC, ob6nexunxa HIKOU OT HECUTYPHOCTUTE, KOUTO 3aCEHUMXa IMTPOTHO3aTa OT rposierta Ha 2025
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r. [TocTenenHoTO 3a0aBsiHE HA pacTeka Ha 3a€TOCTTA, 3amovYHaIIo mpe3 2022 T., IpOobJDKHY Mpe3
nbpBara rnonosuHa Ha 2025 r. Bernpeku Toa npe3 To3u nepuo nkonomukara Ha EC e cp3nana
380 000 paboTHu mecta. OuakBa ce 3aeTOCTTa J1a NPOABIKH Jja HapacTBa ymepeno — ¢ 0,5 %
npe3 2025 r. u 2026 r. — npeau na Hamanee 10 0,4 % npe3 2027 r. O4yakBa ce paBHULIETO HA
Oe3paboTuiia 1a Hamasee TOMBIHUTEIHO OT 5,9 % mpe3 2025 1. u 2026 r. 1o 5,8 % mpe3 2027
r. PactexxsT Ha 3amature B EC ce ouakBa 1a ce 3a06aBu, HO /1a OCTaHe HaJ MHQIIAIHATA, KaTO
CKPOMHO NO00pH MOKyHaTeaHaTa CliocOOHOCT Ha JIOMaKWHCTBATA.

B nombnnenue, B HauanoTo Ha mecel] MapT 2026 r. Bb3HHKHA HOB BOCHEH KOH(DIHMKT B
bru3kus u3ToK, KOWTO 3aCHIIBA MAKPOMKOHOMHUYECKUTE PUCKOBE U MPEIU3BUKATEICTBA MPE]]
cTpanute oT EBpomnelickus cbio3. BoennusaT xkoHdaukT B biuskus M3TOK ch3gaBa peauua
MOTEHIIMAIHHU PUCKOBE 32 UKOHOMHUKAaTa Ha EBponeiickus cbio3. EMuH 0T OCHOBHUTE € CBBhp3aH
C CHEPruiHUTE JOCTABKU — PETHOHBT € KJIIFOYOB U3TOYHHUK Ha METPOJI U MPUPOJICH T'a3, a BCSIKa
ecKajalus MOXe Jia I0BeJe 0 MMOKaYBaHe Ha LEHUTE U HECTaOMIHOCT Ha ma3zapurte. ToBa oT
CBOsI CTpaHa yBeJIMYaBa MPOU3BOJACTBEHUTE Pa3X0Iy U MH(IAIMOHHUS HATUCK B CTPAHUTE OT
EC. Ipyr chIIIeCTBEH PUCK € HapyIIaBaHETO Ha ThPTOBCKUTE MapIIPyTH, OCOOCHO MPe3 BaXKHU
Mopcku Kopuaopu. ToBa Moxe aa 3a0aBU JOCTAaBKUTE HAa CTOKH, J1a MMOBUIIM TPAHCIOPTHUTE
pa3xolu W Ja 3aTpyJIHU BEpPUTUTE 3a JOCTaBKU. B MombiIHEHHME, HECUTYPHOCTTa MOXE Ja
JIOBelle /IO CIaJl Ha WHBECTUIMUTE U KoyiebaHWs Ha (MHAHCOBHUTE Ma3apH, KOETO BIIHsE
HETaTUBHO BBPXY HKOHOMHYECKHs pacTteX. OCBEH TOBa, €BEHTYaJIHO YyBEJIWYaBaHE Ha
MUTPAIMOHHUS HATHCK U Pa3XOJUTE 3a CUTYPHOCT CBIIO MOraT Ja OKa)aT JOINBJIHUTEICH
HATHUCK BBPXY MYOIMYHUTE OFO/DKETH HA JbpPKABUTE WICHKH. BCHuku Te3u (hakTopu 3aeqHo
MOJYepTaBaT ysI3BUMOCTTa Ha MKOHOMHKATa Ha EC KbM TIe€ONOJMTUYECKH ChTPECEHHUS B
peruoHa.

WNudmanusta B eBpo3oHara ce 3a0aBs 10 1,9% Ha roauiiHa 6a3a npe3 aekemspu 2025 r.,
crafaiiku moj menra ot 2% 3a IbPBU BT OT M3BECTHO Bpeme, cien HuBa oT 2,1% mpes
HoemBpu 1, 2. ToBa oxnaxaaHe cUrHAIM3Upa 3a CcTaOUIU3MpaHe Ha IEHUTE, KaTo
CBIIEBPEMEHHO € MO-HUCKO CIPSIMO CTOMHOCTUTE B Ha4asioTo Ha 2024 T

v’ Hoaumuuecku puck

ToBa e puCKBT, MpOU3THYAIL OT MOJUTUYECKUTE MPOLECH B CTpaHaTa — PHUCK OT
NOJUTHYECKa JleCTa0WIn3alus, MPOMEHU B YNpPaBIEHUETO, B 3aKOHOJATENIHATa MOJIMTHUKA,
MKOHOMMYECKATa MOJINTUKA, JaHbYHaTa cucTeMa. [[oMMTUYeCKUsT pUCK € B IIpsKa 3aBUCUMOCT
OT BEpPOSTHOCTTA 32 NMPOMEHHU B HEOJAronmpusaTHa MOCOKA Ha BOJEHATa OT MPAaBUTEICTBOTO
noauTuka. B pesynTtar 61 Bb3HUMKHAJIA ONACHOCT OT HEraTHBHU ITPOMEHHU B OM3HEC KJIMMAaTa.

[lonnTyeckaTa KOHIOHKTypa B CTpaHaTa MNpETbPIs 3HAYMTENHA JWHAMHUKA IIpe3
nocneanute roguHu. Cien GopMUpaHETO Ha peJOBHO MPAaBUTEICTBO Mpe3 ssHyapu 2025 1. ¢
MuHucTbp-npencenaten Pocen XKenszkoB u xoanmuuus mexay ['EPB—C/C, BCII u ,,Uma
TaKbB HapoJ, MOJIMTHYECKATa cUCTEMa IIPEMUHA IIPe3 MepUo]l Ha OTHOCUTEIHA CTAOUITHOCT.

B kxpas na 2025 r. obaye B cTpaHara ce 3acHiIiXa OOIIECTBEHH M IMOJUTHUECKU
HaAIpEeXKEHUs U CJIe]] MaCOBU MPOTECTH MpaBUTEICTBOTO Ha Pocen JKens3koB moaazae octaBka,
KOETO JOBEJE 10 NOpEeAHa NOJUTHYECKa Kpu3a. B MomeHTa cTpaHata ce MOATOTBS 3a
MpeJICPOYHH TapJIaMeHTapHu U300pH, KOUTO CEe OYaKBa Jla ce MpoBeIaT mpe3 mposerra Ha 2026
r. Ha 1 ssmyapu 2026 1. bearapus oduimanto ce npuchbeMHA KbM EBpo30oHaTa — BaXKeH eTarl
B MKOHOMMYECKATa MHTETPallis Ha CTpaHaTa, Makap MOJUTHYECKaTa HECTAOMITHOCT /1a OCTaBa
BOJIEIIa TeMa B OOIIECTBEHHs 1e0arT..

v Kpedumen puck

KpenuTHuAT puck 3a JbpkaBaTa € CBbpP3aH ChC CHOCOOHOCTTa Ha IbpiKaBara Jia
roracsiBa peloBHO 3aJbJDKEHUsITa ci. B ToBa oTHomeHue bbarapus mocTossHHO 1MoAoOpsBa
MO3ULMUTE CU HAa MEXAYHApPOJHUTE IBJITOBH 1a3apH, KOETO YJIECHSABA JOCThIIA HA JbpXKaBaTa
Y MIKOHOMHMYECKHUTE areHTH J10 puHaHCHpaHe OT BbHIIHU U3TOYHUIM. Hall-BakHUAT eekT oT
0J00PSBAHETO HA KPEUTHUS PEUTHHT € B TOHWKaBAHETO HA PUCKOBHUTE IIPEMHUU T10 3aEMUTE,
KOETO BOJM (MIPH paBHU JIPYIH YCIOBHs) O MO-0JIarONpUATHH JIMXBEHU paBHuia. Ilopanu
Ta3u MPUYMHA TOTEHIMATHOTO MOBUIIABAHE HA KPEIUTHHUS PEUTHHI Ha cTpaHaTa OM MMajo




OJaronpusATHO BIMSHHUE BBPXY J€HHOCTTa Ha J[py»KECTBOTO M IMO-TOYHO BBPXY HETOBOTO
¢unancupane. OT apyra cTpaHa, MOHMKABAaHETO HAa KPEAWTHHUS PEUTHHr Ha bbiarapus, B
CJIeZICTBHE Ha HECTAOMIIHO YIIpaBJieHHE HA CTpaHaTa, Ou MMaJlo OTPULIATEIHO BIUSIHUE BbPXY
[[eHaTa Ha (MHAHCHUpaHe, KOATO JIpy’KeCTBOTO MOXeE Ja MOJIyud MPU HEOOXOAMMOCT, OCBEH
aKO HEroBUTE 3a€MHHU CIIOpa3yMEeHHs He ca ¢ (QukcupaHu JuxBU. OIpenesnsHeTo U
M3MEPBAHETO HA TO3M PHUCK CE€ OCBHUIECTBSIBA OT CHELMAIU3UPAHU MEXAYHAPOIHU KPEIUTHU
areHIUH.
Axmyanen kpeoumen peiimunz na Penyonuxa bvnzapus

Hara AreHuusi JAbarocpoyex Kparkocpouen IlepcnextuBa
Yy:xna/mecTHa Yy:kna/mecTHa
BaJIyTa BaJIyTa
10.07.2025 r. Standard & Poor‘'s BBB+/BBB+ A-2/A-2 Crabuina
24.01.2025 r. Moody‘s Baal Baal CrabuiHa
10.07.2025 r. Fitch BBB+/BBB+ F-1/- Crabunna

Hszmounux: Munucmepcmeo na ¢punancume na Penyonuxa bvieapust
v Banymen puck

BanyTHusT pHCK € CBBbp3aH ¢ NoJy4yaBaHe Ha (DMHAHCOB PECypC WM Ha MPHUXOJH,
JCHOMUHHMpPaHU BbB BallyTa, pa3jiMyHa OT Ta3W HAa W3BBPIIBAHUTE PAa3XOJU MpH HecTaOuiIeH
Kypc MEX]y JIBETE BalyTH, Ch3/laBalll IIPEIIIOCTABKU 3a FEHEpUpPAHE Ha BalTyTHU 3aryou. Ot
01.01.2026 odunmannara BaryTta B bbirapus e eBpo, o Ta3u NpudYrHa APYKECTBOTO 111 Obe
M3JI0KEHO Ha BIMSHHUETO Ha KOJIeOaHWsATa Ha BATYTHHTE KYpPCOBE BHPXY (MHAHCOBHUTE MY
HO3MLIMHU ¥ TAPUYHU [OTOLM CaMo B CIIy4aii, 4e TO olepupa BbB BaIyTH Pa3InYHU OT €BPO, .

EmuTtenTa MMa BB3MOXKHOCT Jla KOHTPOJMpA TO3U BHJ PHUCK KaTO CH OCUTYpsiBa
BXOJISIIIM APUYHU ITOTOLH B €BPO, TaKa 4e ]a KOPECIOHAUpAT Ha pa3xouTe Ha JlpyKecTBOTO,
KOHUTO ChILO ca B €Bpo. ChIleCTBYBa PUCK OT HEOJArONPUSITHU JBHKEHUS HA Kypca Ha €BPOTO
CHPSIMO JIpyTMTE OCHOBHM BalyTH (ILATCKH J0J1ap, AMOHCKA HeHa, mBedapcku (GpaHk u Jp.)
Ha MEXIYHapoJHUTE (PUHAHCOBH Ia3apu, HO CYUTAME, Y€ TaKbB HEOIAronpusaTeH ePexT HsMa
Jla € OIpeaeIIAll 3a JeMHOCTTa Ha J[pyKecTBOTO.

v Hndrayuonen puck

PuckbT 0T yBenuueHue Ha MH}IAIMATa € CBbpP3aH C HAMAIIBAaHETO HA pealHaTa
MOKyTMaTeaHa CUJia HA UKOHOMUYECKUTE CyOeKTH M €BeHTyalHaTa 00e3leHKa Ha aKTUBUTE,
JICHOMHHHMpPaHU B MECTHA BaJyTa.

CucremaTta Ha BaiyTeH O0pa B bbirapus KOHTpoiMpa MapUYHOTO MpeiJiaraHe, HO
BBHIIHU (DaKTOpU (Hamp. TMOBUIIABAHETO Ha II€HaTa Ha METposia M JAPYTUTe NPUPOIHHU
CypOBMHHM) MOTraT Ja OKaXaT HaTHCK B II0COKa Ha YBEJIMYEHHE Ha I[IEHOBUTE HHBA.
[TpucwrenuusBaHeTo Ha crpaHata HU KbM EC chIIO OKa3Ba HATHUCK 3a JOOJMKaBaHE Ha
LIEHOBHUTE PaBHMILA KbM T€3U Ha ocTaHanuTe cTpanu oT EC (koHBepreHuus), T.e. HHpIanusITa
B CTpaHaTa € IO-BUCOKa OT CpPeIHHUs TeMIl Ha MHQuanus B crpanure, wieHku Ha EC. TIpe3
MOCIEAHUTE MECELH, 3HAYMTETHUTE NMaKeTHU MOMOIIU, KOUTO LEHTPATHUTE OaHKH OTITyCKaT
Ha BOJIAT JI0 yBEJIMYaBaHe Ha [ICHUTE Ha BCHUKU aKTUBU, BKJIFOUUTEIIHO M Ha CTOKUTE OT ITbpBa
HeoOxoaumocT. KbM MOMEHTa IeHUTe Ha EeJIeKTPOEHEprusirta, PECYypCHUTE CYpPOBHHHU
U3I0JI3BaHU B IPOMMIIUIEHOCTTA, MPOIBbJKABAT J1a OB/IaT BUCOKHU, KOETO IMPSIKO 1€ MOBIHsE
Ha UIKOHOMHUYecKaTa CUTYyallls B CTpaHaTa.

ITo nannu Ha HCH, nmy6aukysanu Ha 16.03.2026 r., npe3 ¢eBpyapu 2026 r. MeceunaTa
uH(Ianys, U3MepeHa npe3 UHACKCHT Ha mnoTpedurtenckure neHu e 0.4%, a roauiHaTa
uHuanus 3a Gespyapu 2026 r. cripsimo peBpyapu 2025 1. e 3.3%. Uadnanusara or Ha4yaIoTo
Ha roauHara (peBpyapu 2026 r. cripsimo nexkemBpu 2025 r.) e 1.0%.

v’ Puck om de3pabomuua

To3n puck mnokazBa HamajsiBaHE Ha peajHara IOKyHaTeaHa CHOCOOHOCT Ha

HACEJICHUETO B pe3yJITaT Ha CIaja MpH ThpceHeTo Ha Tpyd. CrnaabsT Ha ThPCEHETO Ha paboTa




MOXKE Jla C€ IBbJDKM Ha pa3Iu4yHU NPUYMHM, KAaTO HampuMep HKOHOMHYECKa Kpu3a,
NOAbPKaHE Ha N3KYCTBEHO BUCOKHM HMBA HAa paOOTHUTE 3aIljIaTH U APYTH.

CoriacHo myOnukanus ot 13.03.2026 1. 32 OCHOBHHTE pe3yJTaTH OT HaOIIOJEHUETO Ha
paboTHaTa cuia npe3 4eTBbPTOTO TpuMeceune Ha 2025 r, JaHHHUTE 3a 3a€TOCTTa B CTpaHarta ca
KaKTO CJIeJ[Ba:

o Koedunuentst Ha 6e3padotuia e 3.2%, uiu ¢ 0.6 TPOLEHTHH MyHKTa O-HUCHK B
CpaBHEHHUE C YETBBPTOTO Tpumeceuue Ha 2024 ronuHa;
e KoeduuueHThT Ha 32€TOCT 32 HACENICHUETO Ha BB3pacT 15 - 64 HaBbPIIEHU TOJMHA
e 70.7%, xaTto ocTaBa HEIPOMEHEH B CPABHEHUE ChC CHLIOTO TpuMeceune Ha 2024
rOJIMHa;
e KoeduuueHThT Ha UKOHOMHYECKA aKTUBHOCT 33 HACEJIIEHUETO Ha BB3pacT 15 - 64
HaBbpUIEHU roauHH € 73.1%, KaTo B CpaBHEHUE C YETBBPTOTO TpuMeceune Ha 2024
r. HamassiBa ¢ 0.5 TpOLEeHTHH IMyHKTA.
v’ Puck, cebp3an ¢ Hebaazonpusmuy u3MeHenus Ha Na3apHume 1uxXeenu Hued
JINXBEHUAT PUCK € CBBP3aH C BB3MOXHOCTTA 3a IMPOMsSIHA Ha MpeoOsasaBaliuTe
JUXBEHU paBHHILA B cTpaHaTa. ToBa OM ce oTpa3uio BbpXY JeHHOCTTa Ha J[py>KecTBOTO,
JTIOKOJIKOTO TIPH PABHU JIPYTH YCIIOBHS IPOMSIHATa Ha JIMXBEHUTE pPaBHUILA BOJU 10 MPOMsSHA
B I[eHaTa Ha (PMHAHCOBUS PECypC, U3MOI3BaH OT EMUTEHTa MpU OCHIIECTBSIBAHE HA PA3TUYHU
npoekTu. B pesynrar or BbBeneHUs BamyTeH cbBeT, KakTO M B pe3yJTaT OT BbBEJcHATa
METOIMKA 32 U3UMCIIsIBAHE HA JIMXBEH MPOIEHT Ha 6a3aTa Ha IbPBUYHUS M1a3ap HA TPUMECEUHU
JbPYKaBHU IICHHH KHIDKA, IMXBEHUTE paBHUIIA B Bbirapus ca craOWIHU.
v’ Hebnrazonpuamnu npomenu 6 OaHbvYHUME U OPY2U 3aKOHU
Jlanbuure, IIalaHd OoT OBJITapCKUTE ThPrOBCKU CYOEKTH, BKJIOYBAT JaHbBLU IPU
M3TOYHHKA, MECTHHU JIaHBIIM U TAKCH, TAaHBK BHPXY KOPIIOpaTUBHATA Ie4yasida, JaHbK J00aBeHa
CTOMHOCT, aKIU3{, U3HOCHM M BHOCHM MHUTa U UMOTHM JAaHbIM. Cucremara Ha JaHBYHO
obnarane B bbarapusi 1o romsMa CTENEeH € XapMOHH3WpaHa C €BPOMEMCKOTO JaHBUHO
3aKOHOJATEJICTBO, KOETO HaMmasBa IIaHCa 3a Bb3HUKBAHE Ha INPOTHBOPEYMBA JaHBYHA
MpaKkTHUKa Ha LEHTPAITHO U MECTHO HMBO. ChIIECTBYBA PUCK J1a CE€ YBEIMYAT KOPIOPATUBHUS
JAHBbK M OCHUTYpPOBKUTE B CIJIEJBAIMTE IPU E€BEHTYaJeH CKOK Ha OMOKETHHS Ae(pUIINT.
HuBectuTopuTe TpsAOBa CHIIO TaKa J1a B3eMarT 1M0j] BHUMaHUe, Y€ CTOMHOCTTa Ha MHBECTHUIIUATA
BbB OONMranuu Moxe Ja Oble HeOJaronmpusTHO 3acerHaTa OT MPOMEHU B JEHCTBAIOTO
JTaHBUYHO 3aKOHO/IaTEJICTBO, Kacaelll HAJIOT BbPXY CIEIKUTE ¢ PUHAHCOBU HHCTPYMEHTH. KM
MOMEHTa Ha U3rOTBSIHE Ha HACTOSALIUS JOKYMEHT, TOJUTUYECKH U OOIIECTBEH KOHCEHCYC MO
BBIIPOCA HE € TMOCTHUTHAT W B ONU3KUTE Meceld He Ce OYakBa MPOMSHA B JIAHBYHOTO
3aKOHOJATENICTBO IO TOo3U BbIpoc. OT apyra cTpaHa, MHBECTHIMOHHUSAT XOPU3OHT Ha
EMuTeHTa € IBbIrocpoyeH U ChIIECTBYBA PUCK OT BbBEXKIAHE HA TAKbB JaHBK BbPXY CIEIKHUTE
¢ (puHAHCOBU HMHCTPYMEHTH, KOETO OM MOIJIO Ja JOBEIE J0 M3BECTEH OTJIMB OT CTpaHa Ha
WHBECTUTOPU B LIEHHUTE KHIXKA, W3AaBaHu oT Emurentra. OT ompenensuio 3HaAYeHUE 3a
¢dbuHaHCcOBUS pe3yaTar Ha [[pyKecTBOTO € pa3MephT Ha AaHBK Mevyanla, KaKTo U €eBeHTyallH!
MPOMEHU B JaHBYHUS PEKUM, Ha KOHTO TO € cyOekT. KbM natata Ha M3roTBSIHE HA TO3H
[IpocnekT, pa3MepbT Ha JaHbUHATa CTaBKa BBPXY peanuszupaHure mnedyanodu e 10 Ha cro.
BB3MoxHO € B Objele To3M MPOLEeHT J1a Ob/ie MOBHILEH, KOETO MPSIKO I1l€ HaMaJld TOXOIbT
ocrtaBail € EMuTeHTa, cien pa3uialaHeTo Ha IbKUMUS JaHbK.

v’ Puckose, c6bp3anu ¢ usmMeHeHuemo Ha Kiumama U Hacmvneane na ropcmasicopnu

cvoumus

[Ipuponnu karacTpohUYHH CHOWTHSA, W TEPOPUCTHYHU AaTakKd M BOCHHH WIHU
BpaXJIeOHM JEWUCTBUSA, KAKTO MU OTTOBOpUTE HA Te3W JEHCTBUS, Morar naa ch3aaaar
WKOHOMMYECKA U TOJIMTUYECKA HECUTYPHOCT, KOSITO € Bb3MOXKHO Jla UMa OTpHUIaTeNIeH e(heKT
BbPXYy MKOHOMUYECKUTE YCJIOBUS B bbirapus, a cienoBaTelHO U HeOIarompusteH epext
BBpXY Om3Heca Ha J[pykecTBOTO, (UHAHCOBOTO MY CBHCTOSHHE U PE3YJITaTUTE OT HETOBUTE
onepanuu. TakoBa GopcMaKOpHO OOCTOSTENICTBO € BOifHaTa, KOATO C€ BOAU B YKpaiHa.
TpyaHOoCTTa 3a MPEIBMKAAHE HA TE3U CHOWTHS Hajara M3MOJI3BaHETO HA MPEIU3eH MOIXO0]]




NPy aHallM3a HAa HaJW4HAaTa WH(OpMAIMs W ONpeessiHE Ha Mporpama 3a JCUCTBUS TpU
Bb3HUKBaHE Ha KPU3HUCHA CUTYaIUsl.

[Ipe3 mocienHuTe TOAWHU Cce HaONIOJaBa 3aCUJICHO BHUMAHHE KbM PHUCKOBETE OT
M3MEHEHUETO Ha KiuMara. EBpOMEHCKUAT ChIO3 Ce aHTaxupa Ja MOCTUTHE BBIJIEPOJIHA
HeyTpaiaHocT 10 2050 r., a apyru BoAem UKOHOMUKH Kato Kutaii u SnoHus chino ca noeiu
Mo00HU aHTaKUMEHTH. CBIOTO BaXKH BCE I10-YECTO 3a HAKOH OT HAM-TOJEMHUTE KOMIIAHUH
OT YacTHHS cekTop. [[poMeHunTe B MOMMTHKATAa UMAT OTPAKEHHUE BHPXY OINEepallMoOHHATa Cpe/ia,
B KoATO ce pa3BuBar OmsHec enuHunure. ESG (Environmental, Social and Governance)
peryjanusara Hajgara BC€ TIO-CTPUKTCH KOHTPOJ TMPHU HWHBECTUIIMUTE BBHB (DUHAHCOBH
WHCTPYMEHTH Ha KOMIIAHUUTE MO OTHOIICHHUE HA TAXHATA JCHHOCT.

Du3NYEeCKUTE PUCKOBE, CBBpP3aHU C M3MEHCHHMETO Ha KJIUMAaTa, MPOU3THYAIUd OT
CaMOTO M3MEHEHHE Ha KIIMMaTa ChIO MOJIeKAaT Ha perynanus. [lenure 3a nekapOoHMU3aIvs B
EC mpeanonarar neHooOpasyBane Ha Bbriiepoaa. Jlokato omepanuute Ha EmuTeHTa M
HeroBata [ pyna moHacTosIeM Bce Olle He TomaaT JUPEKTHO B cXeMa 3a [IeH000pa3yBaHe Ha
BBIJIEPOJIA, TOW IIe OBJC H3JI0KEH HAa PUCKOBETE 3a IIEHOOOpa3yBaHE Ha BBIJIEPOAA Upe3
ropyBa M MaTepuaIv, KOUTO U3IOJI3BA.

V' Puck_om_eb3moxcnu_nezamuenu_edexmu_6v6_epv3ka c_eausane na _bvacapus e

Eepozonama.

IIpucvenunsaBanero Ha boearapus ksm  EBpo3oHata Moxe Jga  JoBeae 10
MaKpOMKOHOMHYECKH W PEryJaTOpHU IPOMEHH, BKJIIOUUTEIHO HWHQIAIMOHEH HATUCK,
NIPOMEHH B JINXBCHUTE HUBA M aJaNTalys Ha JaHbYHATa ¥ HOpMaTHBHA paMKa. Te3u dakropu
O1xa MOTJIM BPEMEHHO Jia 3acerHar (pMHaHCOBaTa CTA0MIIHOCT M OM3HEC cpeslaTa, KOETO MOXe
Ja OKake HeOJIarompusTHO BIHMSHUE BBPXY BB3BPHIIAEMOCTTa HAa HWHBECTHLUUTE Ha
Emurenra.

2.2.HecucteMaTH4HH PHCKOBE

Puckoseme npousmuuawu om pakmopu u npomenu, xacaewju npsaKo CAMOMO
Hpyoicecmso. Te ce omuacam KOHKpemHO OO0 He20 U 8bpXy MAX 6 HAl-20NAMA CHMeneH
Hpysicecmeomo modice 0a okazea enusnue.

Puckose, cneyuguunu 3a /[pyscecmeomo ca:

v’ fusnec puck — neUHUpa Ce KAaTO BEPOSTHOCTTA OT HEOIATONPHUITHA MPOMEHH B
Ma3apHUTE ¥ MKOHOMHUYECKH YCIIOBHs, B KOUTO (DYHKIMOHHUpaA ApY>KecTBOTO. Tes3u
IIPOMEHU KOCBEHO C€ OTpa3sBaT BbpPXY (PMHAHCOBUS My pe3yjiTaT U BbPXY HEromara
peHTabuiHOCT. YecT oT OM3HEC pHcKa € MazapHUs PUCK, KOWTO ce aeduHupa Kato
BEPOATHOCT OT HamalisiBaHe Ha o0emMa Ha MpojaxOuTe mopaaud HEOIAronpusTHO
BB3/IeCTBUE HA Ma3apHUTE (PAKTOPU — CBUBAHE Ha MOTPEOJIEHUETO, KOHKYPEHLUS U
JIpyry NpUYNHU OT ITa3apeH XapakTep.

v’ Kpedumen puck — TIpu OCBIIECTBIBAHE Ha CBOSTA JEHHOCT EMUTEHTA € U3II0KEHO Ha
KpEIUTEH PUCK, KONTO € CBBP3aH ¢ prcKa HacpelllHa CTpaHa o clienka ¢ Jlpy’ecTBOTo
Jla He ObJIe B ChCTOSIHUE J1a U3IIBIIHHU U3IISUIO U B OOMYAHUTE CPOKOBE 3aIBIIKEHUETO
cu. CpOupaeMocTTa Ha B3€MaHMATA C€ CIEAM TEKyIIo. 3a IeNTa TEeKyLO Ce€ MpPaBU
Iperyie]l Ha MOJYYEHUTE MOCTBHIUIEHUS KaTO C€ M3BBPILUBA aHAIM3 HAa HEIJIATECHUTE
CYMHU U CBCTOAHUCTO HAa B3CMAHUATA.

v’ ynpasnenue na kanumanosus puck — llenta OT TOBa ympaBieHHE Ha TO3U PUCK €
CBBbp3aHa ChC 3aIIUTATA APY’KECTBOTO /1a MPOJIBJIKH J1a CHIIECTBYBA KaTO AEHCTBAILO
npennpusatie. I1lo To3n HauumH i€ c€ MO3BOJIM JAa CE€ IOCTUra JOXOIHOCT 3a
aKIMOHEPUTE M ONTHUMAaJIHA KalMTaloBa CTPYKTypa, 32 Ja C€ HaMalu IIeHaTa Ha
Kanuraia. B chOTBETCTBHE C OCTaHAIUTE B UHIYCTPUSATA, APYKECTBOTO KOHTPOJIUpPA
NOJAPBKKATa Ha KalKuTajga CH uype3 KoeUIMeHTa Ha 33 UIbXKHSIIOCT, Ype3 pas3lieisHe
Ha HCTHUTC OABJI'OBC HA coOctBenus Kanutail. [lomuTrukara Ha PBKOBOACTBOTO € 11a CC
nogabpka crTaOuiHa KamuTajoBa 0a3a KaTo ce CbhXpaHsBa JIOBEpUETO Ha




cOOCTBEHUIIUTE U Ha MMazapa KaTo I5UI0, a TOBA € W MPEANOoCcTaBKa 3a pPa3BUTHE Ha
Ou3Heca Ha APY>KECTBOTO B OBbJCIIIE.

JUK8UOEH pucK — u3passiBa ce BbB BB3MOXKHOCTTa JlpyXecTBOTO na He Oble B
CBCTOSIHME Ja TOCPEIIHE OE3yCIOBHO BCHYKH CBOU 33IBJKCHHUS CHITIACHO TEXHHUS
nanex. “Xonauur Llentsp” A/l ynpaBiisiBa CBOUTE aKTUBHU M NTACHBU MO HAYWH, KOUTO
My [03BOJIsIBa Jja MOJUIbprKa ONTUMAaJIEH JIMKBUEH 3aac OT IapU4YHU CPEACTBa, 3a J1a
MOCpEIIHE CBOUTE 3aIbKEHU U a (pUHaHCHpa CTOMaHCKaTa CU JeHHOCT;
Cneuyuguunu puckose 3a OvuiepHume Opyrycecmea — BH3MOXKHO € B Objele
NpUAOOUTUTE [BIIEPHU W/WIM AacCOUMUPAaHU JpPYKeCTBa Ja HE TreHepupar
NpeIBUACHUTE TMedainOu W/WAM Ja WMaT HEOoOXOAUMOCT OT JIOIBIHUTEIHO
(¢buHaHCUpaHe, KOETO IPYKECTBOTO Ja TpsiOBa Jia ocurypu. ToBa Moxke Ja AOBeae 10
MOHMKEeHNE Ha (prHAHCOBUTE pe3ynraTd Ha ['pynara xaTo 1sio, nmopaau (Qakra, ye
EmutenTsT e TpsOBa Ma W3BBPIUIM MpepasnpeesieHne Ha paslojaraéMuTe CH
pecypcu. OCHOBHUTE PUCKOBE U HECUTYPHOCTH, ITPEJl KOUTO Ca U3IPABEHU ABbLIEPHUTE
JpYy’KeCTBa Ha rpyIara, ca pUCKOBE, THIIMYHH 32 CEKTOPHUTE, B KOUTO T€ (DYHKIIHOHUPAT
— HEJIBWKUMHUTE UMOTH, MPoAaxda Ha epo U APeOHO Ha PA3IUYHU XPAHUTEITHH U
HEXPAHUTEJIHU CTOKH, KAKTO U CTOKH 3a J0OMa U CTpouTesnHu Marepuanu. [Ipuxonure,
(UHAHCOBHAT pe3yJTaT U CTOMHOCTTA Ha JAsIoBeTe Ha J[pyxecTtBara morat na Obaar
HEeOJIaronpusATHO 3aCETHATH OT MHOXKECTBO (DaKTOPH, KaTO CIa/1 Ha IEHUTE HA UMOTHUS
maszap, yBeJIMYaBaHE Ha KOHKYPEHIMATa IPH MPOAaXOWTEe Ha Pa3IMYHU CTOKH U
MOHM)KEHUE Ha IIEHUTE UM, KAKTO W JIMICAa Ha JIOCTaBKM HA PA3JIMYHU CTOKH U
MaTepUaj B CEKTOPUTE, B KOUTO PYHKIIMOHUPAT IBIIEPHUTE APY>KECTBA HA EMUTEHTA.
Puckoge, cevp3anu ¢ ungecmupanemo 6 Hedguicumu umomu. J{oXxogure OT WIH
CTOMHOCTTa Ha HEABMXKMMHUTE HMMOTH MOrarT Ja ObJaT 3acerHaTd OT LSJIOCTHOTO
CbCTOSIHUE Ha MKOHOMHYEcKara cpena B bbarapus, oOmoro mnpeajsaraHe Ha
HEJBWKMMU MMOTH, KAaKTO U Ha HEJBWKMUMH UMOTH C OINPEIECICHO MpEJHA3HAUYCHUE
WIM MECTONOJOKEHUE, OT HaMmaliiBaHe Ha TBPCEHETO Ha HEIBWKUMHU HUMOTH,
MOHWKaBaHE Ha aTPAKTUBHOCTTA Ha IIpeylaraHuTe oT I pynaTa UMOTH, KOHKYPEHIUATA
OT CTpaHa Ha JPyTrd MHBECTUTOPH, YBEIMYaBaHE Ha ONEPATUBHUTE pazxonu. Yacrt ot
PHUCKOBETE Ca U3BbH Bb3MOKHOCTUTE 32 KOHTPOJI WM MTPOTUBOJIEHCTBHE OT CTpaHa Ha
Emutenra. MakponkoHoMudeckara o0CTaHOBKa B bbiarapusi okasBa BIMSIHHE BBPXY
nasapa Ha HEABMKMMHU MMOTH B CTpaHaTa. B Ta3um Bpb3Ka, OCHOBHUTE PHUCKOBE U
HECUTYPHOCTH, NpeJ KOUTO € U3IpaBeHo JlpyKecTBOTO, CBbP3aHU C MHBECTHUPAHETO B
HEJBWKMMU MMOTH Ca: MOHWKEHUE Ha IMa3apHUTE LEHU HA HEABMKUMUTE HUMOTH;
MOHM)KEHUE Ha PABHUIIIETO HA HAEMUTE; MOBUILIABAaHE HA 3aCTPaXOBATEIIHUTE IPEMUU;
HUCKa JTUKBUJAHOCT HA MHBECTUIIMUTE B UMOTH; TIOBUIIIEHA KOHKYPEHLIUS; PUCKOBE IIPH
OTJIaBaHETO I0J1 HA€M; PUCK OT HETIOKPUTH OT 3aCTPaXOBKUTE 3aryou;

YRPABIEeHCKA NOIUMUKA HA MEHUOHCMbHMA — OBJICIIOTO Pa3BUTHE HA JPY’KECTBOTO
3aBHCH OT CTparerusita, u30paHa OT yHOpaBiIeHCKUs My ekur. HM300pbT Ha
HEMOAXO/IA11a TTa3apHa CTPATEernsl MOXeE J1a I0BEJIe /10 3ary0u WM MPOIYCHATH MOJ3H.
“Xommunar llentsp” AJl ce cTpeMu na ympaBisBa TO3M PHUCK 4Ype3 HEMPEKBHCHATO
HaOJ0/IeHEe Ha W3IBIHCHHUETO Ha CBOSTA CTpPATEeTUs W PE3yJNITaTH, 3a Ja pearupa
BB3MOXKHO Haii- Obp30 ako ca HEOOXOJUMHU MPOMEHH B YIpaBJIEHCKaTa IMOJMTHKA.
HenonxonsmmTe wiu 3a0aBeHH NPOMEHH B CTpaTerusTa Ouxa MOTIHM Ja UMaT
3HayuTelleH HeOjaronpusaTreH e(ekT BbpXy HeWHaTa JeHHOCT, ONepaTUBHUTE W
pe3yaTatu U GUHAHCOBO CHCTOSTHHE;

DUCK O RPOMAHA 8 KORMPO1a (AKWUOHEPHAMA CIPYKmMYpPa) — €BEHTYAJIHA IPOMSHA
MOJKe JIa ToBeJie 0 IpoMsiHa B OM3HEC CTpaTerusiTa Ha EeMUTEHTA, & OTTaM Jia OKaXe U
3HAYUTENIHO BIMSHUE BbPXY MHBECTULIMOHHUS M KPEeIUTEH MOPTQeils, GUHAHCOBOTO
CBhCTOSIHUE U PE3YJITATUTE OT JAeHHOCTTa. PUCK OT eBeHTyallHa MpoMsiHA B KOHTpOJIA
MOJKE Jla HACTBhIIM B pe3yJTaT Ha JeHCTBUE Ha JOTOBOp 3a (PUHAHCOBO 0Oe3IMeueHue
(pemno cienka), Mpu KOWTO MOMYYMIHSIT KPATKOCPOUHO (DMHAHCHPAHE TPUTEKATET Ha




KOHTPOJIEH MaKeT aKUMU OT KamuTtajga Ha EMHUTEeHTa, pECEKTHBHO IpaBa Ha rjac B
00m1oTo chOpaHue Ha akIMoHepuTe Ha EMUTEHTa, KOWTO € U MyOJIuYHO APYKECTBO, €
MPEIOCTaBUII KOHTPOJIHUSA MAKeT aKIMU KaTo o0e3leyeHre Ha OCHOBHO 3aJbJKCHHE
no joroBopa 3a (hUHAHCOBO oOe3leueHne, HE € U3IBIHWI TOBa 33bJDKEHUE,
HacpellHaTa CTpaHa [0 PEeno CHelIKara € IMPUCThIWIA KbM H3IBIHEHHE BBPXY
Y4peIeHOTO B HEWHa 1oJi3a 00e3MeueHne U € MpUao0uia akIMUTE, CIYXKEIIU KaTo
o0e3neueHne, BEJHO C KOHTPOJHUS MAaKeT Mpasa Ha riac. KpM garara Ha mpocrnekra
Emutenta He pasmonara ¢ JONBIHWTETHa HWH(OpMamus OTHOCHO Obemniara
akKIMOHEpHA CTPYKTypa U 32 MOMEHTA He 04aKBa IPOMEHH B OU3HEC CTpaTerusTa Cu;
3A6UCUMOCH_Om_K11I0408U_cyycumenu — OU3HECHT Ha JIPY)KECTBOTO € 3aBUCUM B
M3BECTHA CTEMEH OT MPUHOCA Ha OmpeiesieH Opoil uia, yJacTBallly B yIPaBUTEITHUTE
Y KOHTPOJIHM OPraHM M BUCHIUS MEHH/KMBHT Ha eMHuTeHTa. Hsima curypHocTt, ue
YCIIyTUTE Ha TO3M “KJIIOYOB’ MEPCOHAI I1e ObJIaT U 3a B ObJellle Ha pa3oIokKeHue Ha
apyxkectBoro. KoHKypeHuusara B bbirapus M Ha €BpONEHCKHUA I1a3ap MEXAy
paboronaTenuTe OT GUHAHCOBHS U APYTH CEKTOPH 32 KAU€CTBEH MEPCOHAII € CEPHO3HA.
YcnexsT Ha JpyKECTBOTO 1€ 3aBUCH, OTYACTH, OT HEHHATa CIIOCOOHOCT /1a 3a1bpKa U
MOTHBHUpa Te3u Jinia. HeBb3MOKHOCTTAa Ha JAPYKECTBOTO JIa MOAABPKA JOCTATHYHO
ONMHUTEH U KBATH(PHUIMPAH MEPCOHAN 32 MEHUDKBPCKHU, OMEPATHBHU M TEXHUYECKU
MO3UIIMM MOXKE Ja MMa 3HAYUTENICH HEeOJNaronpusaTeH eQeKT BBPXY JCHHOCTTA,
orepaTUBHUTE Pe3yNATaTH U (PUHAHCOBOTO My chCcTosiHUE. [loHacTOsIIIEM APYKECTBOTO
HE MOJIbPrKa 3aCTPAX0OBKa “KIIFOYOB MEPCOHAT;

DUCK _OM_8B3MONCHO _O0CHULECMEABaAHEe HA _cOeaku mexncoy /Ipyrcecmeomo u
CEbP3aAHUmME C He20 uUd, YCI0GUAMA HA KOUMO ce PAa3iuiagam om nazapuume —
CBIIECTBYBA PUCK OT OCBIIECTBSIBAHE Ha cluenku Mexnay “Xonaudar Llentsp” A/l u
CBBp3aHUTE C J[pyKECTBOTO JIMIIA, YCIOBHATA HA KOUTO C€ pa3inyaBaT OT Ma3apHUTE.
[Tono6Hu crenku Ouxa HAKBPHUIM MHTEPECUTE Ha akimoHepute B [[pyxectBoro. J{o
MOMEHTA BCUYKH CIIETKH, CKIIFOUSHH MEXIY APYKECTBOTO U CBBP3aHUTE C HETO JIUIIA,
ca U3BbPUIBAHU IIPH Ma3apHU YCIOBUS U HSIMA MPAKTHKA YCIOBUATA HA CICIKUTE J1a Ce
OTKJIOHSIBAT OT MMa3apHUTE HUBA,;

JIUXB8EH PUCK- TIOJUTUKATa Ha EMHUTEHTa € HacOueHa KbM MUHUMHU3UPAHE HA JINXBEHUS
PHUCK TIpH IBJITOCPOYHO (DMHAHCHpAHE. 3aTOBa JPYKECTBOTO CE€ CTPEMH Jla ThpPCHU
IBITOCPOYHUTE 3a€MU C (PUKCUPAHU JIMXBEHH MPOIEHTH, a KOTaTO MPHUBICYCHUST
pecypc € ChC TUIaBall JUXBEH MPOIEHT, CHIIMAT Ja C€ JIOTOBOPS ¢ (UKCHUPAHU
MUHMMYM U MAaKCUMYyM Ha JINXBarta.

Heemu4yHo U He3aKOHHO NoGedeHue — PUCK OT OCBIIECTBIBAHE HA CICIKH OT UMETO U
3a cMeTKa Ha EMHUTeHTa, KOUTO MPOTUBOpPEUAT HA 3aKOHA U HA €TUYHOTO MOBEJICHUE B
Opanma. Ksm MomenTa [[py>kecTBOTO HE ce € COTbCKBAJIO C TAKUBA Ka3yCH BCIICICTBUE
Ha n300pa Ha MOAXOIAI] €KHUI OT CTIEeIIUATUCTH;

PUCK Om_KOHKYDEHUUS 8 CEKnopune 8 Koiimo opyxcecmeomo onepupa — CeKTopbT
OTJaBaHEe Ha COOCTBEHU WIIM HA€TU UMOTH, B KOWTO OCHOBHO orepupa [[pyxecTBoTo,
Ce OTJIMYaBa ¢ BUCOKA CTETEeH Ha KOHKYpeHIs. bpaemusar ycnex Ha J[pyXecTBOTO 111e
3aBHCH OT CIIOCOOHOCTTA JIa OCTaHe KOHKYPEHTHOCIIOCOOHO B CpPaBHEHHE C JPYTUTE
KOHKYPEHTHU 4Ype3 MO-BUCOKA I'bBKABOCT U €(heKTUBHOCT.

eanymeHn_puck- TO3M PUCK Kacae CIEJIKHU C 4UyXkJAEeCTpaHHa BallyTa, KaTo C€ CJIeaH
MapUIHUTE MOTOIM Ha APYKECTBOTO, KOUTO HE ca B €BpO. J[py’kecTBOTO HE U3BBPIIIBA
3HAQUUTEIIHU OIlEpaly B Uy K/I€CTpaHHA BaJIyTa C HACPEIIHU CTPaHU, KaTo Ce Bb3bpiKa
OT CKJTFOYBaHE Ha TaKWBa JIOTOBOPH.

KOHMPA2eHMEH _pPUCK- € PHUCK, CBbp3aH C BB3MOKHOCTTAa HaCpelllHa CTpaHa
(KOHTpAreHT) Ja He M3IIBJIHU CBOWTE 3abJDKEHUS IO JOTOBOp. T03M PUCK Bh3HUKBA
MpH CAENTKH, 0COOEHO M3BHHOOPCOBHM, M MOXKE Ja JIOBEAE JO 3aryom 3a crpaHara
IpoJiaBad, aKo KOHTPareHTbT  HE  3aIUlaTH  3aKyIIEHU (buHaHCOBU




UHCTpYMEHTH. [[pyKecTBOTO BHUMATENHO OOCJeIBa HACPEIIHUTE CTPaHU MpHU
CKJIIOYBAHE HA JJOTOBOPH C THX.
2.3.PuckoBe CBbP3aHM € XapaKTepa HA IIeHHUTE KHUKA
v Puck om Heniawane wiu 4acmuyHo 3a046eH0 NIAUAHE HA 3A0bINCCHUAMA HA
eMUMEHma no 21a6HUUAMA W/Uau TUXeUme no eMucuama
Crnoco6HoctTa Ha J[py’KecTBOTO J1a U3IIIalla TJIaBHUIATa U JINXBUTE 10 OOJIUTAIIMHATE
€ B 3aBHCHMOCT OT ObJeuuTe pe3yiaTaTH oT AeHocTTa Ha ['pynara, KOMTO, OT CBOSI CTpaHa,
3aBHCAT OT penuia ¢akropu. Axo JpyKecTBOTO HE pasmosiara ¢ HEOOXOAUMUTE MapUYHU
CPEICTBA 32 U3BBPIIBAHE HA IBIDKUMHUTE KbM OOJIMTallMOHEPUTE TUIALAaHMs, TO 1€ CIIe/IBa Ja
OCUTYpH 32 IIeNITa BHHIIHO (uHaHcupaHe. EMUTEHTa MOXKe /1a HE ycIiee a OCUTYPH TaKoBa
dbuHaHCHpaHe WK AOPH J1a ycIiee, TO 1a ObJie IPeJ0CTaBEHO MPU MHOTO HEU3TOJIHU YCIIOBHSL.
Bceunuko ToBa MOXKeE /12 IMa HETaTUBHO OTpakeHue BbpXy OusHeca Ha “Xonaunr Llentsp” A/l,
pe3ysTaTuTe OT JeifHOCTTa My M (PMHAHCOBOTO MY ChCTOsIHUE. B TakuBa ciyyawu, riamaHusTa
KbM OOJIMTalMOHEPUTE MOraT Ja OBJaT CHIIECTBEHO 3a0aBeHH, a NpPU HAIMYHETO Ha
oIpezesieHn 00CTOSATENCTBA, I0pU Aa HE ObJaT U3BBPLIEHH. BB3MOXKHOTO MOKauBaHE HA
JUXBHUTE B CBETOBEH Mamiad chllo OU ce OTpa3uio IUPEKTHO Ha IUIABAIUS TUXBEH MPOIECHT
Ha HacTosUlaTa eMHUCHs OT OOJIMraluu, KOETO OM 3aCHIIMIIO pUCKA OT 3a0aBa Ha IUIAlaHUsITa
1o emucusATa obauraruu Ha ,, Xonauar Learsp” A/l
v’ Puck, cebp3an ¢ nrawanemo na niasauia (HepuKcupana) 1uxea no emucuama
NuBectutopute TpsiOBa na otuerat, ye BkItouBaHeTo Ha EURIBOR kaTo KoMmoHEHT
IPU OINPEAEISIHETO Ha BCAKO €IHO OT IIECTMECEYHUTE JIMXBEHM IUIALIaHUs Ha W3/1aJCHUTE
ot ,,XonauHr Llentsp” AJl ocemroauHu o6aurauy Bo U A0 MIPOMEHINBOCT U TMHAMUYHOCT
npu popMHUpaHe HA pa3Mepa Ha MPEACTOSIIIUTE B OBJEIIOTO JIMXBEHH IUIANIAHUS, ChITIACHO
MIPEI0CTaBEHUAT OTacUTENEH IIaH 0T EMuTeHTa.
3aeMBbT € 3a CpPOK OT 9 (IeBBET) TOJMHM C IIECTMECEUYHU KYIOHHU IUIAIAHUSA,
W3YUCIICHN Ha 0a3zara Ha IJaBalll TOJUIICH JMXBEH MPOIEHT, PaBEeH Ha cyMa OT 6-MeceueH
EURIBOR + nag6aBka ot 1.00 %, Ho He mo-mainko ot 3.00 % u He noBeue oT 5.25 %, npu
nuxBeHa KoHBeHIIUS ISMA — peanen Opoii THU B eproja KbM peajieH Opoil THU B roMHaTa
(Actual/365L, ISMA — Year). CroitnoctTa Ha 6-Meceunusi EURIBOR 3a Bceku mectmeceuex
nepuoy cliel MbPBUs, CE B3eMa KbM JlaTa Mpeaxokaamia ¢ 3 (Tpu) pabOTHU JHH JaTaTa Ha
CHOTBETHOTO JIMXBEHO/ TJIABHUYHO IUIalaHe. 3a MbpBUS IIECTMECEUEH IMEepUuoJ Ce B3eMa
croiiHocTTa Ha 6O-meceunuss EURIBOR 3 (Tpu) paGoTHM OHM Hpeau e€MUTHpPAHETO Ha
oOnurauroHHus 3aeM. Taka 3aJ0’K€HUTE JIMXBEHUTE IUIallaHUsl B MOTACUTENIHUA IJIaH Ha
HacTosIaTa o0JIUrallMOHHa eMUCHs ca 00Bbp3aHu ¢ na3apHoTo npenctassHe Ha EURIBOR,
MPEJICTaBISIBAIO CPEIHOTO JIMXBEHO paBHMILE, NPU KOETO Hail-roieMuTe OaHKUTE B
€BPO30HATA MpeaIaraT KpaTKOCpOYHO HeoOe3neueHo puHaHcupane nomexay cu. O0sBsBa ce
exenHeBHo B 11.00 yaca 1EeHTpaTHOEBPOICHCKO BpeMe M IOKa3Ba 0Oa3oBara JIMXBa Ha
MeX1yOaHKOBHSI MTApUIEH Mazap B EBpo3oHara 3a nqeno3utu B eBpo 3a 1, 3, 6 u 12 mecena.
KbM mMomeHTa Ha m3maBaHe Ha Hacrosmiata emucus obmuramuum (27.01.2026 1.),
croiiHocTTa Ha EURIBOR € nonoxurenna BenuuuHa B pazMep Ha 2.154 B MomeHTa inxBeHaTa
noymtrka Ha EBpomneiickara nentpanna 6anka (EILB) e B mporiec Ha HOpManHu3aus ¢ OrJies
OXJIAKJAaHETO Ha WH(MIAIMOHHUTE TporecH. [Ipu eBeHTyalHW TMOHMKEHUS B OCHOBHHTE
JMXBEHU MPOIEHTH, C IeJI CTUMYJIHpPaHe Ha eBpoIeiickaTa MKOHOMHKaTa, TOBa OU YJIECHHUIIO
JTOMBIHUTENHO EMHUTEHTA C OCUTYpSIBAHETO Ha IOMTBIHUTEIIHU, U3BBH INIAHUPAHUTE CBOOOTHU
MapUyHU MOTOIH, 32 /1a MOKPUE HEOOXOAMMUTE CyMH 32 JIMXBEHU IUIAIIaHUs, KaIKyJIUpaHU C
no-Hucko HuBo Ha EURIBOR. Ot npyra ctpana J[pyxecTBOoTO OM ce 3aTpyAHUIIO MPH PHCT HA
nuxBeHUTe HUBA, onpenenenn oT EURIBOR wu Tekymio na 3amaimia mo-BUCOKaTa JUXBa, B
ciydvaii ue nmonutukara Ha EIlb ce 3arerne. MlaBecturopute TpsOBa Aa ca HasICHO, 4e MpU
eBeHTyalHa cuTyanus Ha HamaisBamy ctoitHoctd Ha EURIBOR Ouxa momy4ywnm mo-Hucka
JUXBEHA JIOXOAHOCT OT OOJHMramusara, HO HE MO-HHCHK OT pa3Mepa Ha MPEeABAPUTEITHO
omnpenenaeHuss MUHUMYM, KouTo € 3.00 % Ha romuniHa 6a3a. MiMeHHO ¢ ories Ha TOBa /1a HAMa




TOJIKOBA BUCOK PUCK OT MPOMEHJIUBUS JINXBEH MPONEHT 3a 3aJ10KEHU MUHUMYM M MaKCUMYM
B OOILIMSI IMXBEH MPOILICHT.
v' Ilenoéu u 1uxeen puck
CrpIiecTByBa pHCK OT HEOIATOMPHUATHA MPOMSHA Ha IIeHAaTa Ha OOIHUTraIusaTa, KOsTo Ce
IBJDKM Ha TPOMSHA Ha MpeoOJialaBalluTe Ia3apHH JIMXBEHH TPOIEHTH, OCOOEHO NpH
BB3MOKHH pe3ku nBmwkeHus Ha EURIBOR kpatkocpoden mnepuon, mopamu (akra ue
,[IPUPABHSABAHETO* KbM TEKYIIUTE MMa3apHUTE HUBA Ha IMa3apHaTa KOMIIOHEHTAa B JIMXBEHUS
MPOLEHT Ha OOJMTAIIMOHHUS 3a€M CE€ M3BBHPINBA BEAHBK HA IIECT Mecela U s pukcupa 3a
cJeBallMs TOJIYTOAMIIEH TIEpUo/l, a He exkeHeBHO. KbM natara Ha To3u [IpocnexT muxBuTe
B EBpo3oHaTa ca BbB BB3XOSAI] TPEH/, TOPAJAU KOETO JIMXBEHUSIT PUCK 32 UHBECTUTOPHUTE B
o0JMranuu ¢ TUIaBall JIMXBEH NPOIEHT € HapacTBall HO TMO-HUCHK OT Te3W C (DUKCUpaH.
OOpaTHO, WHBECTHUTOPUTE B OOJMTallMOHHM €MUCHUU C (PUKCUpAH JMXBEH MPOICHT ca
W3JI0KEHHU Ha PUCK, CBBP3aH C MMOKaYBaHE Ha JIMXBUTE B TJI00AJICH Mamiad, B T.4. OT TIOKAYBaHE
Ha Ta3apHUTE JINXBEHW HUBAa B PemyOnmka bbirapus, mpu KOETo Na ce OKaxe, 4e Te
MPHUTEKABAT OOJIMTAIIUH C TTO-HUCHK JIMXBEH MPOIEHT OT MpeodiIa aBamus na3apeH JTUXBEH
MPOLEHT KbM JaJ€HUSI MOMEHT.
V' Puckoee npu eseHmyaina npedcpouna UsucKyemocm Ha 001u2aquoHHUs 3aem
[ToTeHImanHuTe WHBECTUTOPU CJIe/IBAa Ja WMMAT NPEABUJ, Y€ MPU HACTHIIBAaHE HaA
OTpEIETICHU CHOUTHS HACTOSIIMAT OOJUTAIIMOHEH 3a€M CTaBa MPEACPOYHO M3UCKyeM. ToBa
00CTOSATEICTBO BOAM 1O OIPEACIICHH PHUCKOBE, KaTO WHBECTUTOPHTE HsAMA Ja MOTar Ja
W3MBJHAT TbPBOHAYAIHUTE CH WHBECTUIIMOHHU HaMmepeHus. OCBEH TOBa, OOJUTAIMOHEPUTE
HOCSIT U JON'BIHUTEIHH PUCKOBE, Thi KaTO MPHU €BEHTYaTHO OOsBsIBaHE HA OOMUTALIMOHHUS
3aeM 3a MPEACPOUYHO U3UCKYEM, JIOBEPEHUKBT HA OOJIMTAllMOHEPHUTE CIIE/IBA 1A TPUCTHIIH KbM
NPUHYAUTETHO U3MBJIHEHHE BBPXYy obOe3neueHuero. ToBa Moxke Ja ce OKaxke Io-
MPOIBDKUTENICH MPOIEC OT MPEIBAPUTEITHO OYAKBAHOTO (TMOpaJM IMOsiBa HA MPOLEAYPHU U
3aKOHOBHU 3aTPYIHEHUS U JIp.).
V' Puck om nenaawiane na sacmpaxosamesino ooezuiemenue om cmpana na l apanma
Bb3MmoxkHO € ma ObAarT Hajuile MPUYUHH, MOpaaud KOouTo l'apaHTa NMa HE W3MBIHU
3aIbJDKEHUSATA CU TI0 ToJiMIiata — ()MHAHCOBU 3aTPYIHEHUs, HEChCTOSATEIHOCT U Ap. Kbm
natata Ha u3rotBsiHe Ha To3u Ilpocmekt 3AJl ,,Apmeen He M3NUTBAJI 3aTPyAHEHUS 3a
M3IUIANAaHE HA 3aTBJDKCHUSITAa CH M HE C€ HaMupa B 3aTPYJHEHO (DMHAHCOBO CHCTOSHHUE.
I'apaHThT MMa OTCH/IEH UHBECTULIMOHEH KpeauTeH peUTUHT BBB- ot beirapckara arenuus 3a
KpEIUTEH PEUTHHT, KOETO TOKa3Ba CTAOWJIIHOTO CHCTOSIHUE, B KOETO TOMW C€ HamMHupa KbM
HACTOALIUS MOMEHT. HsiMa rapaHiuu, 4e TeKymoTo (PMHAHCOBO ChCTOSTHUE 1€ CE€ 3abPKHU U
B ObJelIe.
V' Peungecmuyuonen puck
O6nuranuonepute 1o Tazu Emucus MoraT Ja He pasnojiarar ¢ eKBUBAJICHTHHU
BB3MOKHOCTH 32 MHBECTHPAHE Ha CPEICTBaTa, KOUTO 1€ MOJIydyaT OT JIMXBEHU IUIAIIaHUs 10
Emucusra, npu chinata uiaM Mmo-BUCOKa JOXOMHOCT B CpaBHEHHE ¢ Tazu mo OOnuramuure.
EdexTrBHaTa JOXOTHOCT 3a OMpEENCH MepHoJ MPYU WHBECTUPAHE B JajieHa OOIUTalnoHHA
E€MHCHS 3aBUCH OT IIeHaTa Ha 3aKyIlyBaHe, IleHaTa Ha Mpojaxk0a M J10X0Ja, MPU KOWUTO Ce
PEHHBECTHPAT KYIIOHHUTE TUTANAHUS OT ChOTBETHUTE MPUIO0UTH obmuranuu. Bpbeikarta 1ieHa
— JIOXOJTHOCT ce 0a3upa Ha MPEANOI0KEHUETO, Y€ CyMUTE OT KYITOHHUTE TUTAIaHus 1ie ObaaT
PEUHBECTUPAHU MPU TOJUIIHA JOXOJHOCT, paBHA Ha Ta3W OT II'bpPBOHAYAIHATA WHBECTUILIMS.
PucCKkBT pu perHBECTHpaHE € PUCKBT OT BllaraHe Ha CYMHUTE, MOJy4YaBaHU TPH JINXBEHHUTE
TUTAIAHUS TI0 BpeMe Ha Mmepuojia Ha IbpkaHe Ha OOnuranuuTe, mpu JOXOIHOCT, pa3IndHa OT
noJfydeHaTa J10 Tajeka Ha BCSIKO €IHO OT TAX. AKO CyMHTE OT KYIOHHUTE TUTAIIAHUS Ce
pEHHBECTHPAT HA HUBA, TO-BUCOKU OT AOOUTATA MPHU AbPKAHETO UM, €PEKTUBHUAT JOXOM OT
WHBECTHIMATA 1€ ObJe TMO-BUCOK OT IIbpBOHAUajgHaTa JAOXOJHOCT 10 TaAeka W
0o0paTHO. PEMHBECTUIIMOHHUAT PUCK € HAJIWIE W TP TPEACPOYHO TOoracsiBaHe Ha
obyMrarmoHHaTa €MHUCHSI OT CTpaHa Ha EMUTEHTa, MTOHEKE Taka Ime ObJe M3rybeHa 4acT oT
JIOXOJIHOCTTA, KOATO € JIBJDKMMa 3a OCTaThKa JI0 MajesKa.




V' Puck om npomana ¢ napamempune Ha eMucusma ooauzayuu

[IpoMenu B ycnoBuATa Ha OOJUIAllMOHHUS 3a€M ca JOIMYCTUMHM OTHOCHO BCHUYKHU
yCIOBHS M MapaMeTpu Ha 3aeMma (B T.4. OTCpPOYBAHE Ha MaJeka, NPOMsHAa B pa3Mepa Ha
JMXBaTa, pa3CcpouBaHE HA JIMXBEHM M TJIABHUYHHU IUIAIAHMS, MPOMSHA BHB (PMHAHCOBHTE
CBhOTHOIIEHUS, KOUTO ClIe/Ba Ja cria3Ba EMuTenTa, 3aMsHa Ha 00€311€4EHUETO Clle/l U3THYaHe
Ha 180-1HEBEH CPOK OT EMUTHPAHETO C YUpEAsBAaHE HA UIIOTEKA BbPXY HEIBUKUMHU UMOTH B
110J13a Ha JIOBEPEHUKA, U Jp.), KAKTO U 100aBsiHE HAa HOBU YCJIOBUS U ITapaMETpH, HO caMO IpU
yCIIOBHE, Ye TakuBa nmpomeru ca ogoopern or OCO u or EMuTeHTa M HE IPOTHBOpPEYAT HA
YCIIOBUATA, IPEBUIECHH B IPHIIOKUMOTO 3aKOHOJATENCTBO. TakuBa mpoMeHu Morat aa Obaat
HanpaseHU npu pemeHrue Ha OCO, Ha KOETO ca MPEICTaBEH! HE IO-MaJIKO OT JBE TPETH OT
U3JaJIeHUTe OOJIMTralluy, ¢ pelIeHe, B3eTO C MHO3MHCTBO HE MO-MaJKO OT TPH YETBBPTU OT
npeacraBeHuTe obnuranuu. OOMUTalMOHEpUTE, TJIACYBaJM IPOTUB MNPOMEHUTE MU
HernpuchcTBaau Ha OCO, ca 00BBp3aHu OT BauIHO B3eToTO pemenue Ha OCO. [Ipu 3amsHa
Ha oOe3neueHneTo e ce ceuka OCO 1o mpeaBUIeHUS B ISHCTBAIIIOTO 3aKOHOIATEIICTBO PE/I.
Axo OCO npueme CbOTBETHOTO PEILICHUE 3a 3aMsIHa HAa 00€31IEUEHUETO, CE yUpeisiBa UIIOTeKa
U/WIIK 3aJ10T BbPXY aKTHBHUTE Ha JIPY’KECTBOTO B I10JI3a Ha JIOBEpEHHUKA HAa OOJIMTallMOHEpUTE.
Cnen HamNeXHOTO Yyupe[sBaHE Ha HOBOTO O0€3MeueHHe CKIYeHuAT ¢ ['apanra
3aCTpaxoBaTelIeH JOTOBOP Ce€ MPEKpaTsBa, KaTo MpPOMsSHATa ce€ OTpa3siBa U B JAOIBIHUTEIHO
CTHIOpa3syMeHHe KbM CKJIFOUEHHSI IOTOBOP C IOBEPEHHKA Ha OOJIMTalliOHEPHTE.

v’ Jlukeuden puck

Obnurauure ca eMUTHPAHHU NIPU YCIOBUATA HA ITBPBUYHO HEMYOJIUYHO IpeJIaraHe
(vacTHO Macupane) mo pena Ha wi. 205, an. 2 or T3. Hama curypHocT, 4e JIMKBUAHOCT Ha
o0JMranuuTe e uMa cliiel] JoImycKaHeTo uM 3a Thprousi Ha bOB. O6nuranuure mMorar na
uMart Mo-orpaHryeH BTOPHUEH a3ap U MO-ToJisiMa IPOMEHJIMBOCT Ha 1[€HaTa, B CPaBHEHUE C
KOHBEHIIMOHAJIHUTE JBJITOBU LIEHHU KHIKA. JIMKBHIHOCTTa MOXeE Ja UMa CEpHO3EH
HeOnaronpusaTeH eekT BbpXy Ma3apHaTa CTOMHOCT Ha obnuranuute. Beuuko ToBa Moke Ja
JIOBEJI€ MHBECTUTOPUTE, KOUTO MOXKEIAAT J]a MPOoJaaT B ONPEIEII€H MOMEHT OOJIUraliu, 10
3aTpyJHEHUE J1a HAIlPaBsIT TOBA, KAKTO U J10 HENIPEABUACHU 3aryou.
JIuxkBugHOCTTA HAa OOIUralMuUTe 1Ie CE ONPENEIs OT:
HaJIMYMETO HA JIOCTAaThYHO 3aMHTEPECOBAHU IPOAABAYN U KYIyBauH Ha 11a3apa;
HaJMYHETO Ha JOCTAThYHO roisiM Opoit Obnuraiuu B oOpalieHue;
HAJINYMETO Ha IPUEMIIMBA pa3JInKa (CIpea) MeXy LIeHUuTe ,,KynyBa” U ,,lipojiaBa’.
JIMKBUTHUAT PUCK HA OOIMTallMUTE 1€ 3aBUCH U OT:
pPa3sBUTHETO Ha TMa3apa Ha ABJITOBH LIEHHM KHWXKA IO OTHOIIEHHE Ha obeMa U
pa3zHoo0pa3ueTo Ha MpeJlaraHuTe HHCTPYMEHTH;
¢uHAHCOBOTO ChecTOsIHUE HAa EMUTEHTA.

v Hndrayuonen puck

WHnanmoHHUAT PUCK OTpa3siBa BEPOATHOCTTA OOILIOTO IIEHOBO paBHHUILE 13 HapacHe
U 10 TO3W HAYMH Jla HaMaJld peajHaTa Bb3BPbIIAeMOCT Ha WHBectuuuute. Ilpu nmosumena
UH}IIAIMS TOKyIaTeHaTa CIIOCOOHOCT Ha I0XOIUTE, BKIIOUNUTEIIHO Ha TMXBEHUTE TUIAIIAHUS
1o obnuranuu, HamajusBa. ToBa BOJIM JI0 CMaJl B peajHaTa JOXOJHOCT, KOSITO HHBECTUTOPHUTE
nosrydasat. Ot 1 snyapu 2026 r. bearapus npue eBpoTo U cTaHa 21-BU 4JI€H Ha €BPO30HATA .
ToBa mpeMaxHa pekuMa Ha BaJlyTeH O0pa U (UKCHpaHMs KypcC JIeB/€BpO, 3aMEHSNUKH TH C
JUPEKTHO ydacTue B obmarta nmapuyHa nonutuka Ha EILIb. Ta3su mpomMsHa MMa HSAKOJIKO
KIIFOYOBH TTOCJIECTBUS 32 MHGIALIMOHHUS PUCK:

- Ornaza pUCKBT OT ,,BHOC™ Ha MH(pIanus upe3 GUKcupaH Kypc, 3al10To Bedye HiMa
HaI[MOHAJHAa BaJlyTa, KOATO Ja MOoAAbp:Ka napurer. Bmecro ToBa bbarapus e yact
0T 001K MH(IIAMOHEH IUKBJI HAa €BPO30HATA.

- VHdnaunoHHHUTE MpoLlecH B CTpaHaTa Ceé CHHXPOHU3UPAT C TE3U B €BPO30HATA, HO
TOBA HE eIMMUHMpPA PUCKA — HAITPOTHB, CTPaHATa € U3JI0’KeHa Ha 00II0eBPOIEHCKU
IIIOKOBE (€HEPTUHHU, TCOMOTMTHYECKH, JIOTHCTHYHH ).

YV VVYVY




- IIpexonbT KbM €BpPOTO MOXKE J1a JOBEAE N0 BPEMEHHU LIEHOBH KOPEKIIHH, KAKTO
IIPEAYNpEXRAABAT EBPONECIMCKA HHCTUTYLHUH, BKIOYUTENHO ELD, ye € Bb3MOXKHO
KpPaTKOCPOYHO YCKOpsIBaHE Ha MH(IIanMATa IpU BbBEXKIaHE Ha €BPOTO.

[Ipu mpoabkaBalmio HapacTBaHe Ha MH(pIanMATa B €Bpo3oHaTa W bbarapus peannara
JIOXOJHOCT OT MHBECTULIMHI — 0COOEHO (PMKCUPAHU JOXOAU KaTO OOJINTalluy — MOXKE J1a CIaIHe.

v’ Puckose, cébp3anu ¢ 6b12apCKus na3ap Ha WeHHU KHUMCA

bearapckute nmazapyu Ha HEHHU KHUXKA €A KAaTO LSUI0 AOCTA MO-HEIUMKBUIHHU OT TaKUBa

B TOJIEMH 3allaJHOEBPONEUCKU CTpaHU. BB3MOXKHO € MHBECTUTOPUTE Ja pasmojarar c Io-
MaJIKO MHpopMauus 3a OBJIrapcKus Ia3ap Ha IEHHM KHUXKA, OTKOJKOTO € HaJM4yHa 3a
JIpy’KecTBa Ha Jpyrd Ia3apy Ha LIEHHM KHIWKA. Bce ome MMa u3BeCcTHa pas3ivKa B
peryjaupaHeTo W HajA30pa Ha Obarapckus Iazap Ha IIEHHM KHMXKa U B JieficTBHATa Ha
MHBECTUTOPHUTE, OPOKEpUTE W JAPYrHTE Ma3apHH YYaCTHHWIIM, B CPaBHEHHE C Ia3apuTe B
3anagna Epora u CAILLl. KOH cneam 3a paskpuBaHeTo Ha MHGOpPMAIMS M CIA3BaHETO HA
JIPYTUTE PEryJaTOPHU CTaHIApTU Ha OBJIrapcKus Mazap Ha LEHHU KHIKA, 3@ CIIa3BaHETO Ha
3aKOHUTE M U3JaBa HapenOM W yKa3aHHWs 3a 3aIbJDKCHHSATA OTHOCHO pa3KpHWBaHE Ha
uH(pOpMaLKs, TBPrOBUATA C LIEHHU KHIDKA ITPU HAJITMYUETO Ha BbTPEIlIHA HHPOPMAaLUs U JPyTU
BBIpOocH. Bce mak € BB3MOXKHO J1a MMa IMO-MajKO MyOJIMYHO JOCTHIHA WH(pOpManus 3a
ObArapckuTe Jpy>KeCTBa, OTKOJKOTO OOMKHOBEHO C€ NPEAOCTaBsl Ha pPAa3MOJIOKEHUE Ha
WHBECTUTOPHUTE OT MyOJUYHUTE APYKECTBA HA IPYTUTE Na3apy HA [IEHHU KHUXKA, KOETO MOYKe
Jla ce OTpa3y Ha LieHaTa Ha OOJUTaluuTe.

v Qbauzayuume ne ca nOOX00AULA UHEECMUWUA 30 HCONUMHU UHEECIUMODU

OnutHuTe npodecHOHATHM WHBECTUTOPH IO MPHUHLUI HE 3aKylyBaT HOJO0HU

(MHAHCOBM MHCTPYMEHTH, KaTO €IMHCTBEHA MHBECTULMSA, a CaMO KaTO HAYMH J1a HaMaJsiT
pHCKa WIM Jja yBeIuyar rneyanbara ¢ 0OMUCIEHO, IPELEHEHO U MOIXOAAII0 I0OeMaHe Ha PUCK
B KOHTEKCTa Ha ILIOCTHUTE MM mopTdeinm. [loTeHnuamHusIT MHBECTUTOP HE clenBa Jia
MHBECTHpPA B 00JIMrallMUTe, OCBEH aKO MMa OMUTA ¥ 3HAHUTA (CAaMOCTOSATENIHO MITH C TOMOIIITA
Ha (DMHAHCOB CBHBETHUK) Jla OLIEHU aJEKBATHO PHCKOBETE, KOMEHTHpAHU IO-TOpe B TO3U
NOJpa3JieNl ¥ BIUSAHUETO, KOETO Ta3W MHBECTHLIMS OM MMalla BbPXY ISUIOCTHUS MOPTQein Ha
MHBECTUTOpPA U (PUHAHCOBOTO MY ChCTOsIHUE. BCcekn moTeHIaleH HHBECTUTOP B OOIUTaliuuTe
CJIe[IBa J1a BHUMATEJIHO J1a IPELEHH TOKOJIKO € MOAXO0IA1Ia Ta3 HHBECTUILIVS B CBETJIMHATA HA
HEroBus COOCTBEH ciyyall. B yacTHOCT, BCEKM MOTEHIMAJIEH WHBECTUTOP B OOJIMTaluuTe
cienBa na: (1) mMa JOCTaTbUHO 3HAHUS M ONUT, 3a Ja HampaBU aJeKBaTHA OLIEHKAa Ha
o0nurauuuTe, IpeIuMCTBaTa U PUCKOBETE HA MHBECTHPAHETO B TSX, KAKTO U MHpOpMaLUsITa
no to3u Ilpocmekt; (ii) MMa BB3MOKHOCTTAa HAa HAmpaBU WIM Ja MOJYYH KOHKpETHa
QHAINTUYHA MpeleHKa, B KOHTEKCTa Ha Herorara coOCTBeHa ()MHAHCOBa CUTyalMs, Ha
MHBECTUPAHETO B OOJIMTALMU U BIMSHUETO, KOETO OOIMralMuTe 6Mxa MMajil BbpXY HEroBUs
ISJIOCTEH MHBECTHLIMOHEH mopTdeitsn; (111) uMa [10CcTaThb4HO (UHAHCOBH PECYPCH H
JMKBUIHOCT, 32 J1a IOHECE BCUUKUTE PUCKOBE OT MHBECTUpaHe B oonuranuure; (1iv) pazdupa B
JeTain ycloBusATa Ha OOJUTallMUTE U Ja € 3ar03HaT ¢ GYHKIIMOHUPAHETO Ha PEeJIeBaHTHUTE
¢uHancoBu nazapu; (v) ObJie B ChCTOSHHUE Ja OIEHM (caM HJIM C MOMOINTa Ha (PMHAHCOB
CHBETHHK) Bb3MOXHUTE MKOHOMUYECKH, (PMHAHCOBHU, PETYJIATUBHU U IOPUINYECKU (DaKTOpH,
KOMTO MOTaT J1a MOBJIMSABAT HA HHBECTUIUATA My B OOJUTAllMUTE U Ha HETOBaTa CIIOCOOHOCT
J1a TIOHEeCe MOTEHI[UAIIHUTE PUCKOBE, aKO T€ C€ pealn3upar.
v’ Banymen puck

Hacrosmara emucusi obnurainuu € IeHOMHHHpaHa B €Bpo. He e Hamuie BalyTeH pUCK OT
MHBECTHUIMATA, [IOHEIKE CPEACTBAaTa ca B €BpPO. BalmyTeH pUCK ChIIECTBYBA 32 MHBECTUTOPH,
YUHUTO MbPBOHAYAIHM CPEJCTBA Ca ICHOMUHHUPAHU B JpyTa BalyTa, pa3inyHa OT €BpO, MOpaau
IIOCTOSIHHUTE NPOMEHHM HA BAJIyTHUTE KypcoBe. B KOHKpETHHs cCily4daill MHBECTUTOPUTE HE
MoeMat BaJyTeH PUCK MPH MOKYIKaTa Ha HACTOSIIAaTa EMHUCHSL.




3. HH®OPMALIUS MO MNPUJIOKEHME 8 OT JEJETHMPAH
PETJIAMEHT (EC) 2019/980 (PETUCTPALIMOHEH JOKYMEHT 3A
BTOPUYHM EMUCHUU HA HEJSIJIOBU HIEHHU KHUKA)

3.1. OTroBopHu Juua

EMUTEHTBT 10€Ma OTTOBOPHOCT 3a ChIBP:KAHUETO HA TO3U [IpocnekT, KOUTO € nmpuer
¢ pemienue Ha CJI Ha ,,Xonmuar Llentsp” AJl. C momarane Ha mojamuca CU Hakpas Ha
[Ipocnekra, npeacraBiasBamusr ,,Xoaauur Leutsp” A/l UBan CtostHoB SIpkoB niekiapupa, ue
JIOKOJIKOTO MY € M3BeCTHO, MHpopManusTa, chabpkama ce B [Ipocnekra, chOTBETCTBa Ha
¢axTute u ue B [Ipocnexra HAMa MPOITYCKH, KOUTO MOT'aT J1a 3aCETHAT HErOBUSI CMUCHIL.

Coraacuo 3K unenosere Ha C/] Ha EMutenTa, a umenno Mean CtostHOB SIpKOB,
bopuc MuxaiinoB HukonoB u I'eprana MeronueBa TackoBa, OTroBapsAT COJMIAPHO 3a
BpeAUTe, MPUYMHEHH OT HEBEpHH, 3a0iyKIaBalll WM HembIHU JaHHU B Ilpocmexra.
Unenosere Ha C/] Ha EMuTeHTa ekiapupart, ye ca MoJIoKWIM BCUUKU pa3yMHU YCUJIUS J1a ce
yBepsT, ye uHpopmanuara nocoueHa B IIpocmekTta oTroBaps Ha (QakTUTE U HE ChABPKA
IPOIYCK, KOWTO € BEpPOATHO Ja 3acerHe HelHus cMuchia. CelanuIileTo U aJpechT Ha
ynpasnenue Ha ,, XonauHr Llentsp” A/l ca rp. Codus, yi. I'eopru PakoBcku Ne 132, Bx. A,
et. 1, am. oduc 3.

CbcTaBUTENl HAa TOAUIIHUAT OAUTHPAH KOHCOMUAMpPaH (puHaHCOB oTueT 3a 2024 1.,
KaKTO U Ha MEXJAUHHUAT HEOJAUTHPAH KOHCOIUIUPaH (PUHAHCOB OTYET Ha J[pyKeCTBOTO KbM
31.12.2025 r. ¢ Muena Anexcannpoa Kenesa — MocudoBa, T oTroBapsi COMHIAPHO ChC
CpBera Ha qupekTopuTe Ha EMHUTEHTa 32 Bpeau, IPUUUHEHU OT HEBEPHHU, 3a0J1y>K1aBaIlH WU
HEI'bJIHU JJAHHU B U3TOTBeHUTE (prHaHCOBH oT4eTH. C AeKiapanusaTa cu B Kpas Ha MPOCIEeKTa
CbCTABUTENAT HA OTUETUTE JEKJIapupa, 4e JOKOJKOTO MYy € M3BECTHO, ChAbpiKalllaTa Cce B
npocrnekTa nHbopMalus € BIpHa, IbJIHA U HE € 3a0I1y’K/1aBalia.

,»byn Omut” OO/, upe3 Crosn [JumutpoB CTOSHOB - IUIUIOMHUPAH €KCHEPT
cueroBoauten ¢ aumaoma Ne 0043, xaro perucTpupaH OJUTOpP WIEH HAa HMHCTUTYTa Ha
TUIUIOMUPAHUTE €KCIIePT CYETOBOAMTENU B bearapus e OTroBopeH 3a oAuTa Ha
KOHCONUpaHuTe (QuHaHcoBuTe oTyeTH Ha J[lpyxectBoro 3a 2024 1. W 3a Bpeaure,
NPUYMHEHU OT OAMTHUPAHUTE OT HEro KOHCOJWAMPAHU TOJUIIHM (PUHAHCOBU OTYETH Ha
JpyxecTBOTO. [[pyKECTBOTO € OAUTOPCKO APYKECTBO IO CMUCHIIA HA 3aKOHA 33 HE3aBUCUMMUS
(uHAHCOB OJMUT W M3Pa3siBaHETO HA CUTYpPHOCT IO ycToWumBocTTa, BnucaHo B TP ¢ EMK
121448965, cbvc cemanmuie u aapec Ha ympasieHue rp. Coous, yiu. ,,Axanemux Huxomnai
CrosHoB Ne 13 A. C neknapaumsita cu B Kpas Ha NPOCIEKTa OJUTOPHT JAEKJIapHupa, 4e
JIOKOJIKOTO MY € U3BECTHO, ChABpPIKalllaTa ce B IPOCHeKTa HHpOpMaIKs € BApHA, ITbJIHA U HE €
3a0JTy>K/1aBaia.

,»3aCTPAXOBATEIHO AKLMOHEPHO JpyxkecTBO Apmeen AJl, mpexncraBiasiBaHO OT
Mupomnto6 [TanueB iBanoB 1 Koncrantun CroiiueB Benes, kaTo nviie rapaHTHPAIIo IEHHUTE
KHMJKA Upe3 CKJII0UEHa 3acTpaxoBareiHa nosnua mexay Emutenrta ,,Xonausr Llentep” A/l
KaTo 3acTpaxoBall M ,,3aCTPaxOBaTEIHO AaKIHMOHEpHO napyxkectBo Apmeen AJl kato
3acTpaxoBaTell B [0J13a Ha obnuranroHepure oT EMucusra xato 3actpaxoBaH, JAeKiIapupar,
Yye JOKOJKOTO UM € MU3BECTHO, HH(OopMaluaTa, chabpkaiia ce B [Ipocrnexkra, CbOTBETCTBA Ha
¢daktute u ye B IIpocrekra HsAIMa MPOMYCKH, KOUTO MOTaT Jla 3aCeTHAT HErOBUS CMUCHIL
CenmanuieTo W aApechT Ha yNpaBieHHE Ha 3acTpaxoBaTEIHOTO JApY>KecTBO ['apaHT mo
emucusra ca B rp. Codus 1407, paiton Jlozener, Oyn. ,,Jlxeiimc bayuep®™ Ne 51.

B nacrosimus [IpocnekT He ca M3Moia3BaHu U3SBIEHUS U TOKJIAIU OT €KCIIEPTH.

[IpenocraBenara uH(GOpMaIUs OT TPETU CTPaHM € MyOJUYHA M € BB3MpPOM3BE/EeHA
TOYHO M JIOKOJKOTO J[py>KeCTBOTO € OCBEIOMEHO M MOXKE Jla MpoBepu HH(OpMaIusTa,
nyOJIMKyBaHa OT TE€3M TPETH CTPaHM, HE ca OMIIM MPOIYyCHATH HIKAKBU (PaKTH, KOUTO OHxa
HAIpaBWJIM BB3NpPOU3BEACHATa MH(OpMalMs HETOYHAa WM HoJBexaama. M3roununure ca
MIOCOYBAHHU CBOCBPEMEHHO MPH M3MOI3BAHETO HAa HH(POPMAIUATA U BKIIOYBAT:

e brwarapcka Haponna 6anka (www.bnb.bg);


http://www.bnb.bg/

MunucrepcTBo Ha puHaHCUTE (WWW.minfin.bg);

HarmonarneH cTaTucTHYeCKH HHCTUTYT (WWW.nsi.bg);

TBProBCKU perucTbp KbM ATEHIUS 10 BOMCBaHUATa (Www.brra.bg).
Komucus 3a ¢punancos Hagzop (www.fsc.bg)

K®H (B xauecTBOTO I Ha KOMIIETEHTEH opraH 3a PemyOsmka bbiarapus, chriacHo
Permament (EC) 2017/1129 na EBponeiickus napiament u CbBeTa) € 0100puiIa HACTOSIIUS
ITpocnekrt ¢ pemenue Ne 244-E / 16.04.2026 r., KOeTO HE € MpernopbKa 3a
MHBECTHUPAHE B MpeajaraHuTe LIEHHU KHIKA, HUTO TOBA 0/100peHHe CiIeBa Ja ce pasriexaa
KaTo yTBbpkaaBaHe Ha EMuTeHTa.

K®H He HOCH OTrOBOPHOCT 3a BEPHOCTTA Ha ChAbpxkKamUTe ce B IIpocnekra naHHU.
K®H onobpsBa nacrosmus IIpocrekT, eIMHCTBEHO aKO OTroBapsi Ha HAJOXKEHHUTE C
Permament (EC) 2017/1129 crannapty 3a IbJIHOTA, Pa30MPAEMOCT U ChIIIACYBAHOCT.

HacrosmusaT npocnekt e u3rorseH kato npocrnekT Ha EC 3a mocneaBaiio eMuTupane
Ha I[ECHHU KHIKA B ChOTBETCTBHE ¢ wi. 14a ot Pernament (EC) 2017/1129.

3.2. 3aK0HOBO OmpeeJieHH OAUTOPHU

loguuiauAT KOHCONMIUPaH (GUHAHCOB OT4eT HA J[pykecTBOTO 3a 2024 T., M3rOTBEH
cpobpazHo MCC, e omutupan ot ,.byn Oautr” OO/], kato 3a OTrOBOpPeH OIUTOp € u3dpaH
CrosH lumutpoB CTOSHOB - IUIJIOMHpAH eKcnepT cueroBoauten ¢ aumiaoma Ne 0043, karo
pPErUCTpUpaH OJUTOP - YWIEH HA MHCTUTYTa Ha JUIUIOMHUPAHUTE €KCIEepPT CUETOBOJUTENN B
Bbwarapus, ¢ anpec Codus, yi. ,,Akan. Hukomait CrosiHoB Ne 13 A.

[Ipe3 nepuoma, obxBamainl ucropudyeckara GuHaHCOBa MH(OPMALINS, HAMA OJAUTOPH,
KOUTO J1a ca MOJajd OCTaBKa WIM Jia ca Ounu orcrpaHeHd. OIUTOpBT € M30UpaH clex
MPOBEXKAAHE HA TIPEBAPUTEIHO MPOYYBAHE.

3.3. PuckoBu paktopn
PuckoBute ¢akTopH 1o Ta3u To4Ka ca oco4eHu no-rope B To3u Ilpocnekt B pazaen 2
PuckoBu axropu.

3.4. Unpopmanus 3a eMUTEHTA.

3.4.1. ®upMa U THProBcKO HanMeHoBaHHe Ha EMuTenTa
Toproeckoro HaumeHoBanue (Pupmara) Ha Emurenta e ,, XOJIIVUHI LIEHTHP” AJl,
KOETO Ce M3IMCBA Ha JTaTHHUIIA 10 cieauus HauuH: ,,Holding Center" PLC.

3.4.2. lanuu 3a EMuTenTa
AbpxkaBa Ha peructpauust bbarapus
3akoHogaTeJCTBO, ciopex  bbiarapcko
KOETO eMHUTEHTBT
YIPAKHABA AeHHOCTTA CH

IOpuanyecka popma AKIIMOHEPHO APY>KECTBO

Cepanume rp. Codus

Azpec Ha ynpaBJjieHHe rp. Codus, yn. I'eopru Pakoscku Nel32, Bx.A, er.1, oduc 3
YupensiBane HXonauHr  Llentep” AJl €  aKkUMOHEpPHO  APY>KECTBO.

Perucrpupano B PenyOnuka bobarapus xbM Crapo3aropcku
OKpBKeH chl 1o (upmeno aeno 2181/1996 r. Cenanumero Ha
npyxkectBoto, cuutano ot 30.01.2020, e B Penybnuka
bearapus - rp. Codus, yn.”’T'. C. PakoBcku” 132, BX. A, eT.
I, obuc 3. Ilpe3 mocnenHara TOAWHA HsAMA TMPOMSIHA B

HAaUMEHOBAHMETO HA JPYKECTBOTO — MaKa.
EUK 123103315

LEI kox 8945006 WICLCD849KH26


http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/

Teaedon +359 884 794 445

EsexTponHa crpanuna* https://holding-centre.com/hc/

E-mail: holding.centre@abv.bg.

JInue 3a KOHTAKT NBan CrosiHOB SpkoB - U3nbaHUTENEH IUPEKTOP
BHecen kanuTan 375 314.10 eBpo

AKnun Bun: nonMmenHu, Oe3HaATNYHA

bpoii: 735 910,c HomunanHa croitHoct: 0.51eBpo.

*I/IH(j)opmauuﬂma om ejleKmpoHHama cmpanuya Ha Emumenma ne e vacm om Hpocnexma, OCBEH AKO U3PUYHO He
€ NOCO4Y€eHo, Ye e uacm, nocpedcmeozw npenpamka.

3.5. IIperJien Ha cTonaHckaTa AeiHOCT. OCHOBHA JeHHOCT

OCHOBHMAT TpeIMeT Ha JACWHOCT Ha JAPYKECTBOTO BKJIIOYBA: MpUI00MBaHE,
yIpaBlieHUE, OIEHKAa W TMpoaak0da Ha y4acThs B OBJTApCKH M UYXKICCTPAHHU JIPY>KECTBA,
npunoOuBaHe, yIpaBlieHUe U Mpoaaxkda Ha 00Iuranuu, NpuaoouBaHe, OlleHKa U poax0a Ha
MAaTeHTH, OTCTHIIBAHE, HA JIMUECH3MU 3a M3I0J3BaHE HA NATEHTH Ha JIPY>KECTBA, B KOHUTO
XOJAMHTOBOTO JAPY>KECTBO y4yacTBa, (pMHAHCHpAHE Ha JPY>KECTBA, B KOUTO XOJIHMHTOBOTO
JIPYKECTBO y4YacTBa, KaKTO HM3BBPIIBAHE HAa COOCTBEHA IMPOW3BOJICTBEHA HIIU THPrOBCKA
neitHocT, He3abpaHeHa OT 3aKOHA, a KOTaTo MMa Pa3pelIuTeNieH PEeKUM - Clell CbOTBETHOTO
paspereHue.

Heitnoctra Ha ,,Xonnuur Llentsp” A/l € cBbp3aHa ¢ KOPIIOPATHUBHO YIPABIEHUE Ha
IPEIPUATHITA OT TOPTQEiiyia, HHBECTUIIMOHHO KPSIUTUPAHE U (PHUHAHCHPAHE HA IBIICPHUTE
JIPY’KECTBA, MPUBIMYAHE W YIpPaBJICHUE HA ACMO3UTU OT TiAX. V3BbpIIBaHE HAa THPIOBCKO
MPEACTABUTEICTBO U IIMPOK KPBI' KOHCYITAHTCKHU YCIIYTH CIPSAMO JBLIIEPHUTE APYKECTBA —
CYETOBOJIHU, ITPaBHU, MAPKETUHIOBH, PEKJIAMHU U JIpyru. JleitHocTTa Ha ,, XonauHr Llentsp ”
AJl HAMa Ce30HEH WU IUKJIWYEH XapakTep, KOMUTO Ja BiIMsI€ BHPXY PUTMUYHOCTTA Ha
M3BBPLIBAHETO HA PA3XOJUTE U HA NIOJyYaBaHETO HA MIPUXOIUTE.

Kanuranst Ha npysxkectBoto € B pazmep Ha 375 314.10 eBpo., pasnpenesnes B 735 910
Opost Oe3HATMYHM aKIMH, BCAKA €JHa ¢ HOMHHaNHA cToiHocT 0.51 eBpo.

HpyxecTBoTO ce npezacTanisiBa oT MiBan CToSHOB SIpKOB— U3MIBIHUTENICH TUPEKTOP.

»Xonauur Lentsp” A/l € ¢ eqHocTEeNeHHa CTpyKTypa Ha ynpasieHue — CJl B cbeTas:

e lIBan CTOAHOB SIpKOB— M3IIBIHUTENEH TUPEKTOD;

e bopuc MuxaitioB HukoyioB— wieH Ha ChBETa HA TUPEKTOPUTE;

e [‘eprana MeronueBa TackoBa— 4i€H Ha CbBETA HA JUPEKTOPHUTE.

[Ipe3 oTueTHMs Iepro HIMa HEOOMUAWHU 32 JPYKECTBOTO aKTUBH, TACUBH, IPUXOJIH,
pPa3Xxoy U IMAPUYHU MOTOLH.

KbM nmarara Ha M3roTBSHE Ha TO3W MPOCHEKT ,,XoaauHr LlenTsp® A/l BKIIOYBa B
KOHCONUANPAHUTE CH OTUYeTH HUHPOpMAIUs U 3a CICJHUTE IBIIEPHU U AaCOIUUPAHU

JpyKecTBa:
Ne HaumeHoBaHme EUK Yuactue CoOCTBeHUK Bua cebp3anoct
HA IBbLIEPHOTO (YuacrTue upe3
npeanpusiTue npeanpusiTie)
1 Open — Pasrpan 202632659 95.25%  “XonmuHr JBmepHoTo
Al Heuntsp” AL JIPYKECTBO C€
KOHCONUANpa
2 Xoyk HHBect 204673665 100.00%  “XonauHr Jb1epHoTO
EOOJ Hentsp” A/ JPYKECTBO CE€
KOHCOJIUIHAPA

Buano ot mocnmemHus koHcosmaupaH ¢uHAHCOB oT4deT KbM 31.12.2024 1. m
HEOJUTUPAH KOHconuaupad KbM 31.12.2025 r. npuxoaure OT JEHHOCTTA HA JPY’KECTBOTO U
(MHAHCOBUTE MPUXOAHU Ca CIECTHUTE:


https://holding-centre.com/hc/

BUI ITPUXOJ 31.12.2025r. 2024 r.

XU JIB. KOHCOJTUAUPAH KOHCOJIUANPAH
HEOUTHPAH OUTHUPAH

IIpuxoam ot aeifHOCTTA 2 428 3532

[Tponyxums - -

Croku - -

Yenyru 39 41

Hpyru 357 1564

@®UHAHCOBHU NPUXOJIM B T.Y. 2 032 1927

[Ipuxoau oT TUXBU 956 1052

[Ipuxoau OT TMBUIEHTH - -

[Ton. Pa3nuku ot oneparuu ¢ GUH. aKTUBU U 1076 875

WHCTPYMEHTH

Jpyru ¢hrvHaHCOBU PUXOAH - -

OO0uu npuxoau 2428 3532

OcHoBHara jaeiHOCT Ha AbLIepHOTO ApyxkecTBO Open — Pasrpag A/l e Ilokynko —
npojax0a Ha CTOKH U APYTH BEIY, B 'bPBOHaYalieH, IpepadoTeH U 00paboTeH BUA; Ipoaaxkoa
Ha CTOKHM COOCTBEHO IIPOM3BOJCTBO; TBPTrOBCKO IPEACTABUTEICTBO U MOCPEIHUYECTBO;
KOMHUCHOHHH, CIICIUIIMOHHU U MPEBO3H CHAEJIKH; CKJIAJIOBU U JIMLIEH3UOHHH CHCIIKH; CTOKOB
KOHTPOJI; TYPUCTUYECKH, pPEKIaMHU W JPYyTH YCIyrW; OTAaBaHEe TIOJ HaeM; MOKYIIKa,
CTpOCX 1 003aBeXKJaHE HA HEJBMIKMMH UMOTH, C IIeJT Tpoak0a

OcHoBHata neilHOCT Ha abliepHOTO ApyxecTBo Xoyk MuBect EOO/] e BpTpemHa u
BBHIIIHA TBHPrOBCKAa JEHHOCT, TBPIrOBCKO TMPEACTABUTEICTBO Ha OBJrapcKu U
qyXJAeCTpaHHH (U3NYECKU U IOPUIMYECKH JIWIa, U3KyIyBaHe, MpepaboTKa, ChbXpaHEHHE
W peayin3aids Ha CEeJICKOCTOMAHCKa MPOAYKIHS, MPOMHUIUIEHH CTOKHM M TPEeIMETH Ha
O0uta, (pUHAHCOBO-CYETOBOAHM YCIYTH, KOHCYJITAaHTCKa JEWHOCT, KOOPJWHUpAHE W
U3MBJIIHEHUE Ha TPOCKTH, pPEKIaMHO-MH(OPMAIIMOHHA JEWHOCT, PECTOPAHTHOPCTRBO,
XOTEJIHEePCTBO M TYPU3bM, IPOU3BOJICTBO U TMOKYNKH Ha CTOKH WM APYTH BEUIH C LIET
TAXHATa Npenpoaaxkda B MMbpBOHAYANICH, MpepaboTeH Wi 00paboTeH BUI, MPOU3BOJICTBO U
npojaxk0a Ha BCIKAKbB BHUJ CTOKM W U3JENHs, KOMHUCHUOHHA, CIHEAMIIMOHHA, CKIJIaJ0Ba
JIEHHOCT, MPEBO3HA JIEWHOCT, BHOC, H3HOC, MOCPEIHUYECTBO, I'bPBOJIOOUB,
IbpBOIpepaboTBaHe, MPOU3BOJACTBO HA MaTepUaId W CYPOBHHH OT JIbPBECHHA.

Crparerusita Ha eMHTEeHTa € (OKycHpaHa BBPXY MpeAMeTa My Ha JEWHOCT ChC
CJIETHUTE 1IeTTH, 32 KOUTO € EMUTUPAH HACTOSIIHUAT OOJIUTAIIIOHEH 3aeM:

e [IpunoOuBaHe Ha MaKOPUTAPHU U MUHOPUTAPHU YUIacTUS B PYKECTBA;

o [IlpecTpykTypupaHe Ha [OAJOBUTE YyYacTUs M 3aJbDKCHHUATa Ha XOJAMHTa U
TBIIIEPHUTE MY JPYKECTBA.

e lHBecTnnnu BB (DMHAHCOBHM aKTHUBU M MHCTPYMEHTH, B TOBA YUCJIO M B3EMaHUS C
KpPaTKOCPOUYEH U CPEAHOCPOUEH XOPU30HT HA MPUTEKABAHE;

e 3a moracsBaHe Ha 3aqbJDKEHUSNTA HAa EMHUTEHTA, BKIIOUMTEIHO MOKPHUBAHE Ha
Pa3xo/u M0 EMUTHPAHE Ha OOJTUTAIIMOHHMS 3aeM;

[IpenBuag TOPHOTO W WMAMKH TPEABUI PEATHO OCHIIECTBIBAHATA JEWHOCT Ha
EmMurenTa, KaTo XOJIMHIOBOTO APY’KECTBO, OCHOBHMSAT Ma3ap, HaA KOWTO CE€ KOHKypHpa €
rnasapa Ha KOPIOPAaTUBEH KOHTPOJ W JSAJOBU y4YacTHs, KbJIETO CE€ ChPEBHOBaBa C IPYru
XOJJMHTOBU CTPYKTYypU 3a TpUIOOMBaHE W yIpaBlIeHHWE Ha Y4YacTHsl B MEPCIEKTHBHU
OBJITAPCKHU U UyKJIECTpaHHU JIpy’KecTBa. T03u1 ma3ap U3UCKBa CTPATETMUECKH TOIXO/I, TIOCTHIT
JI0 KamuTan u epeKTUBHO yrnpaBleHNe Ha MOPThen.

Jpy>ecTBOTO Ie ce CTPEMHU Ja ONTHMH3Wpa WHBECTUIIMOHHUS CH MOPTQHEH cien
EMUTHPAHETO Ha HACTOSMIaTa OOJIMTaIMOHHA €MHUCHsI, TAaKa Y€ MHBECTUIIMUTE Ja ca ¢ mo-100pa
JIOXOJTHOCT, @ B3€MaHMTA J]a ca C MO-KPaTKU MaTypPUTETH U ISITIOCTHO 1a U3BBPIIBA MMO-TOJISIM
KOHTPOJI KbM KOHTPAreHTUTE CHU C IeJN, Te3W JIUKBUIHU BPEMEHHU TPYIHOCTH Aa ObIaT



n30srBaHU U J1a Ce MOCTHra IJIalllaHe Ha CbOTBETHUTE Ma/IeXku U 1o JBeTe o0auranuu. [1o To3u
HAYMH MCHHDKMBHTA CMSITA Y€ JPYKECTBOTO € pasrojara ¢ Mo-BUCOKHU JTUKBUIHU Oydepu
IPU CHOTBETHUTE HYK/IH.

I'pymara na EmuTeHta pasmonara cbC 3HAYMUTEICH MO pa3Mep NOPTQeisn or
WHBECTUIIMOHHU UMOTH, KaTo OajlaHCOBaTa CTOMHOCT KbM Kpasi Ha YeTBbPTO TpUMEceuHne Ha
2025 1. e B pazmep Ha 20 204 xun. JB., IPYrOTO OCHOBHO MEPO B AKTUBUTE HA rpyrara Ha
eMuTeHTa ca OUHAHCOBU aKTHBH, OOSBEHHM 3a Ipojiaxkoa B pazmep Ha 16 354 xui. nB.

OcBeH 00JIMTallMOHHUS 3a€M, OOCKT Ha HACTOSIIMS MPOCIEKT, 3a (UHAHCHpaHE Ha
CBOSITA IEHHOCT TpymaTa Ha EMUTEHTA MOJI3Ba MPUBJICUEH pecypc mo opmara Ha OAHKOBU U
JpyT OOJUTAIIMOHEH 3aeM, KaTo o01mIara ctoiHocT KbM 31.12.2025 r. Ha KoHCoNMMaupaHa 6a3a
e B pa3mep Ha 12 589 xui. nB.

KbM HacTOSIIMSA MOMEHT JIPY>KECTBOTO M3BBHPIIBA CTPOT MOHUTOPHHT M KOHTPOJI HaJl
BXO/SIIIIUTE M U3XOMSIIATE IMAPUYHU TMOTOLM. EMHTEHTHT mnpoabkaBa Ja o0O0CIIyXkBa
OaHKOBUTE CH KpeaHTH, O€3 J1a Ce Hajara nmoji3BaHe Ha 0OJICKYCHHSI H Pa3CPOYBAHE.

3.6. Undopmanmsi 32 TeHAeHIIUUTE

3.6.1. 3HaYuTe/HU TEHJAEHIIUHN OT KPasi HA MOCJeHUs (PUHAHCOB OTYET /10 IaTaTa
Ha [IpocnekTa

Hsma chiiecTBeHH HEOIArompusATHU NMPOMEHH B TEpCleKTHBHTE Ha EmMuTeHTa OT
JaTata Ha MOCJIEeIHUAT MyOIUKYBaH OAUTUPAH KOHCOIUIUPAH FOUIIEeH (PMHAHCOB OTYET KbM
31.12.2024 r.

Hsma 3nauyntenna npomsiHa BbB (PUHAHCOBOTO cheTosiHME HA EMutenta u ['pynara Ha
€MUTEHTa CJeJ Kpasi Ha YEeTBBPTOTO Tpumeceune Ha 2025 r. 10 gaTata Ha HACTOSIIUS
MIPOCTICKT.

3.6.2. Undopmanmusa 3a BCAKAKBH M3BECTHH TEHACHIUUH, HECUTYPHOCTH,
W3UCKBAHNUS, aHTA)KHMEHTH MJIM CbOMTHS, KOUTO MOraT Ja MMAT 3HAYHUTEJeH e(eKT
BBbpXY nepcrnekTuBuTe HA EMUTEHTa 32 Tekymara ¢guHaHCOBA roAUHa

Ha 27.01.2026 r. EMUTEHTHT mpuBIEYE NIPHU YCIOBHUATA HA YAaCTHO IpelylaraHe
HacTofAlaTa eMucust obnuranuu B pasmep Ha 10 muiH. eBpo. [IpuBneueHute cpeicrta ca
U3IIOJI3BAHU 32 NMPECTPYKTypUpAaHE Ha [IAJOBUTE Y4acTHUs M 3aIbJDKCHMATA Ha XOJJIMHTA,
KaKTO U 3a yBeJIM4aBaHe Ha ()MHAHCOBUTE My aKTHBHU.

ITpe3 2026 r. nmpoabirkaBaliata BoiiHa B YkpaifiHa, odopmsiata ce HoBa B biuskus
W3TOK M MH(IAIMITa TPOABIDKUXA 1a OBbAAaT OCHOBHU (DAKTOPH 3a TEKylllaTa NKOHOMHYECKA
rofauHa. LleHOBOTO MOCKBIIBaHE HAa CTOKUTE M YCIyTUTe MpOAbDKaBa Ja ObJaT BUCOKH U
OCHOBEH Ipo0JeM Mpe] UEeHTpaTHUTe OaHKH, BKIIOUUTEIHO U 3a ObJrapckaTta MKOHOMMKA.
OcCHOBHHTE JIMXBEHHU IPOLEHTH MPOABIKABAT J1a Ca BUCOKH, a C TSAX M CTpaxa OT CBUBAHE Ha
MKOHOMMYECKHUS PBCT M pelecus, KosATO OM ce OTpa3wia W Ha LSJIOCTHATa MKOHOMHYECKa
JNEeMHOCT B CTpaHaTa, a OTTaM U Ha JPY>KeCTBOTO €MUTEHT. 3a0ensi3Bar ce U mpobjieMH BbB
(buHaHCOBHS U OAHKOB CEKTOP, KaTO OsXa HaJIMIIEe U IbPBU GanuTu Ha rosieMu Oanku B EBpomna
u B CAILL. Benpeku ToBa EHTpaJIHUTE OaHKEPH MPOIBIIKABAT J1a TBBP/IAT, Y€ HAMA CUCTEMEH
PHCK.

PvkoBoactBoto Ha ,XonaueHr ILlentsp” AJl MMa cCTpaTerMyecKkd IUIAaHOBE 3a
pa3BUTHETO HA [[pyKECTBOTO-MalKa 4pe3 OChIIECTBABAHE HA OCHOBHHMS MPEIMET Ha I€HHOCT,
a UMEHHO: TIOKYIIKO-IIPo/1aXk0a Ha CTOKU U yCIYTH, KOUTO HE ca 3a0paHeHU U 3a KOUTO HE ce
U3MCKBa crienuaneH jauneH3. CrtpemMexbT Ha PBKOBOACTBOTO € HMHBECTULIMUTE Jla ca B
JIpYyXKeCTBa, IPUTEKABAIM HEABMKMUMH HMMOTH, KOUTO pa3BUBaT aKTHUBHA JIEHHOCT B
aTPaKTHUBHHU CEKTOPH Ha MKOHOMHUKATa W UMAT MOTEHIIMAJ 3a pa3BUTHE Ype3 HapacTBaHE Ha
nazapHus 1su1. DopMupaHeTo Ha TOPTQENs OT IAI0BU YHacTHs IPEIOCTaBs Bb3MOKHOCT Ha
»Xonmuuar Llentsp” AJl 1na pa3Bue CTPYKTypa, KOSATO CAMOCTOSTEIHO Ja IOKpHBa
3aIBJDKCHUATA CH TIO TMOJyYEHHUTE OOJHMTallMOHHH 3aeMH, 0€3 HEe0OXOAMMOCT OT BBHIIHO
¢unancupane. IlpeneHkaTa Ha pPBKOBOACTBOTO OTHOCHO KOHKPETHOTO HMHBECTHIIMOHHO



HaMepeHHe € CboOpa3eHa C Ma3apHUTE yCIOBUS U Bb3MOKHUTE MHBECTUIIMOHHU aJITEPHATHUBH.
B nonwnnaenue [[pykecTBOTO-MalKa IUIAHUPA PEAIM3UPAHE HA HMHBECTULMOHHU IIPOEKTHU 110
OTHOILIEHHE Ha HEIBM)KMMHUTE MMOTH U ca OWIM KaTo o0e3ledyeHHe IO NPHUTEKaBaHUTE
B3eMaHMs. PeHTaOMIHOCTTa Ha NPOEKTHTE C€ IUIaHWpa Ja OCHTYPH JIONBJIHUTEIIHA
JMKBUAHOCT B J[pyKecTBOTO-MaliKa, KOATO Ja ObJie M3I10J13BaHa 3@ pa3BUTHETO Ha rpynara Ha
nwXonauur LHentsp” AL

OcHOBHUTE CHOUTHS U PUCKOBE B OJIM3KaTa FOJMHA 33 peaIu3UpaHUTE Ha TE3U LeJU U
HaMepeHus 3a MOMEHTA OCTaBaT IIOBUIIABAHETO LI€HATa Ha IIPUBJICYECHUS PECYPC, BUCOKATA
UHQIIAKs U UI0CTHATA HECTa0MIIHA MAKPOMKOHOMUYECKA Cpefia, KaTo Ta3u BEPOSITHOCT 111e
IIOHM)KaBa Map)KOBETE Ha Ieyanda M ISUIOCTHATa BB3BPALIAEMOCT HAa WHBECTULMUTE HA
EMHUTEHTa 1 HETOBUTE IBIIEPHU IPYIKECTBA.

He ca nanuue HeGnaronpusTHH TEHICHIIMU, KOUTO OMXa JIOBETU WM OMxa MOIJIM Jia
JIOBEZAT 10 3aTPYyJHEHUS IIPY NIOTacsIBAHETO HA 3aJbJDKCHUATA HA EMUTEHTA WK IpYyKECTBaTa
OT HEroBara rpylia.

3.7. Ilporuo3a wjin oleHKa Ha ne4yajidara
EMHTEHTBT He mpeocTaBs MPOTHO3M WIIM OIICHKA 3a revandara.

3.8. AIMMHHMCTPATHUBHH, YIPABUTEJIHH M HAJ30PHM OPraHd U BHUCIHI PHKOBOJEH
ChCTaB
Opranute Ha ympaieHue ca OCA u u3Opanusat ot Hero CJ. OCA BkirouBa
aKIHOHEepUTE C npaBo Ha rnac. Te yuactBat nuyHo. C/] Ha EMuTeHTa BKIIIOYBA:
e Ugan CrosiHOB SIpKOB- M3M'BJIHUTENEH AUpeKkTop U wieH Ha CJl, ciyxebeH aapec:
rp. Codus, yn. I'eopru Pakoscku Nel32, Bx.A, et.1, oduc 3;
e bopuc MuxaiinoB Hukonos - unen Ha CJl, cinyxeben aapec: rp. Codus, yn. ['eopru
PakoBcku Nel32, BX.A, et.1, oduc 3;
e ['eprana MetonueBa TackoBa - unen Ha CJl, cmyxeben anpec: rp. Codus, yi.
I'eopru PakoBcku Nel32, Bx.A, et.1, oduc 3;

LwXomnnuuar Lentsp” AJl e ¢ peructpupan kanutan B pazmep Ha 375 314.10 espo,
paszmnpenenex B 735 910 6post 0OMKHOBEHHU, O€3HATNYHY, TOUMEHHH, aKIIMU ¢ MPaBoO Ha Tiac,
BCAKa OT KOMTO C HOMUHaIHA cTOWHOCT OT 0.51 eBpo. Akuuure ca HeAeIUMU. AKIUUTE Ha
JIPYKECTBOTO Cca OT €IWH W CHIIM KJIac M MOraT Ja ce MpeXBbpJIT cBoOOAHO. Bceska
0OMKHOBEHA aKI[Usl JaBa Ha CBOS MPUTEXKATE]T MPABO HA €IMH Tiac B OOIIOTO ChOpaHHe Ha
aKIIMOHEepUTE, NPaBO Ha JUBUJEHT W NPAaBO HA JUKBUAALMOHEH [sJ1, ChbpPa3MEpHU C
HOMUHAJHATa CTOMHOCT Ha aKIUATA.

KbMm pmarara na usrorBsiHe Ha TO3u IIpocnekt MBan CrosiHOB SIpKOB HM3BBpIIBa
CJICIHUTE JIEWHOCTH 3HAYMMU T10 OTHOIIICHUE HA €MHUTEHTA!

Hensuxumun Umorn Codus” AJCHUL, 175163724 — V3nbaHUTENEH TUPEKTOP U
yieH Ha ChBeTa Ha JUPEKTOPHUTE.

»X0yk UuBect” EOO/, 204673665 — YnpaBurten

»Kabakym HUcreiitc* EOO/, EMK 206393320 — YnpaButen

»CepBu3z Mepuenec Jlmsunr® EAJ], EVMK 200290000 - wunen na CbBera Ha
TUPEKTOPHTE.

»Punancosu u buznec Koncynrauun“ EOO/I, EMK 175153160 — CobcTBeHUK Ha
50% ot xanuTana

» Jlumero He € OChXKJIaHO 3a U3MaMa W HsIMa BJIs3Jia B CHJIA MIPUCHAA 3a U3MaMma 3a
MOCJICTHUTE TI€T TOJINHU;

e JlumeTo He e y4acTBalio B YNPABUTEIHU OPTaHU, KOHTPOIHU OPTaHU W/WUJIM BHUCII
PBHKOBOJICH ChCTAB Ha JIPY>KECTBA, 32 KOUTO J1a ca OMJIM OTKPUTH MPOU3BOJICTBA TIO
HECHCTOSITEIHOCT, JIPY’KECTBA KOUTO Ja ca OWiIM TpeKpaTeHdu MOopaau
HECHCTOSTEIIHOCT, IPYKECTBA KOUTO Jia ca OMiIM OOEKT Ha yrnpaBieHHE OT CUHANK
WJIN IPY>KECTBA B JIMKBHUIALMS MPE3 MOCIEAHUTE MET TOANHHU;



* Jlunero He e odunmanHO MyOIMYHO MHKPUMHHHMPAHO M HE Ca My HajaraHu
CaHKLMU OT 3aKOHOBU WJIM PEryJaTOpHU OpraHu (BKJIIOUUTEIHO OIPEIEIICHU
npodecuoHalHu OpraHu), HE € JIMIIABaHO OT ChAa OT MPaBOTO Ja 3aema
ompejiesieHa TbpXKaBHA WM OOIMIECTBEHA IBKHOCT W/WIM Aa ObJIe WICH Ha
aIMUHUCTPATUBHUTE, YIPABUTEIHUTE WIM HAJI30PHU OPraHM HA J1aJIEH €MHUTEHT,
WIM OT U3MBJHSABAHETO HA JIBXHOCTH B PHKOBOJCTBOTO WJIM M3IIBJIHABAHETO HA
JIEMHOCTTA Ha HAKOM €MUTEHT 32 MTOCJIETHUTE T TOJUHHU.

KoM nmarara Ha usrorssHe Ha To3u [Ipocnextr bopuc MuxaiioB HukonoB u3BbpiiBa

CJIEIHUTE JIEWHOCTH 3HAYMMH 10 OTHOUIEHUE HA EMUTEHTA!

wHeasmxumu Umorn Codusa” AJCHUL, 175163724 — V3nbaHUTENEH IUPEKTOP U

yieH Ha ChBeTa Ha AUPEKTOPUTE.

JIlunero He € OCHXAAAHO 3a M3MaMa M HsMa BJIsA3Jla B CHJIa IIPHUCHIA 3a U3Mama 3a

MIOCJIETHUTE TET F'OJINHY;

+ Jlumero He € y4acTBaJi0 B YIPABUTEIHH OPraHH, KOHTPOJIHHU OPTaHU /WU BHUCII
PBHKOBOJIEH ChCTAB Ha JAPY>KECTBA, 3a KOUTO Ja ca OMJIM OTKPUTU MPOU3BOJICTBA 110
HECHCTOSITENIHOCT, JpYyXEecTBa KOUTO Jia ca OWinu mpeKkpaTeHH Iopaau
HECHCTOATEIHOCT, IPYKECTBA KOUTO Jla ca OMiiM 00EKT Ha YIpaBlCHHE OT CUHINK
WJIU APY>KECTBA B JIMKBUALIMS PE3 MOCICAHUTE MET FOJANHH;

» C nakazarennu nocranosienus (HIT) sa KOH - Ne P-10-238/22.05.2020 1., B1s13710
B cuia Ha 26.11.2021 r., u Ne P-10-239/22.05.2020, Bisizino B cuna Ha 02.11.2021 1.,
Ha bopuc MuxaiioB HHUKOJIOB ca HalOXEHM aJMUHUCTPAaTUBHU HAaKa3aHUsA 3a
U3BbpIICHU HapylieHus Ha wi. 114, an. 1, 1. 1, npemioxkenue mupBo, 6. ,,a" OT
3IIIIK. JTumero He € opUIHATHO MyOIMYHO HHKPUMHHAPAHO U OCBEH MTOCOUCHUTE
B MPEIXOJHOTO M3PEUYCHHE HE Ca My HajJaraHu JAPYTIM CaHKLUHMU OT 3aKOHOBU WJIU
peryiaTopHHA OpraHd (BKJIIOYHTEIHO ONPENEICHU MPO(ECHOHAIHU OpPTraHu), HE €
JMILIABAHO OT ChJa OT MPaABOTO Ja 3aeMa OINpe/eseHa IbpyKaBHa WK O0IEeCTBEHA
JUTBKHOCT W/WIU Ja ObJe WIeH Ha aJIMUHUCTPATUBHUTE, YNPABUTEIHUTE WIIU
HaJ30pHU OpPraHW Ha J1aJIecH €MUTEHT, WJIW OT W3MbBIHABAHETO HA JJIBXHOCTU B
PBKOBOJICTBOTO WJIM M3IIBJIHABAHETO HA JEHMHOCTTa Ha HSIKOM EMHTEHT 3a
MIOCJICAHUTE MET TOAUHU.

Kbm parata Ha msrorBsHe Ha To3u IIpocnexktr I'eprana MeroaueBa TackoBa He

W3BBpIIBA IEHHOCTH 3HAYMMHU 110 OTHOILIEHUE HA EMUTEHTA:

* Jlunero He € OCHKIAHO 3a M3MaMa M HsMa BJs3ja B CHJIa IPUCHAA 3a U3Mama 3a
MIOCJICAHUTE IET T'OIUHU;

» Jlunero He e yyacTBajio B YNPaBUTEIHU OPraHH, KOHTPOJIHU OPraHu W/WIKA BHUCII
PBKOBOJIEH ChCTAB Ha JIPY’KECTBA, 3a KOUTO J1a ca OMIIM OTKPUTH MTPOU3BOJICTBA O
HECHCTOSTENIHOCT, JpyXecTBa KOWUTO Jla ca OWiaM MpeKkpaTeHH Iopaau
HEChCTOATEIHOCT, JIPYKECTBA KOUTO Jia ca OMiIM 00EKT Ha yIpaBlieHHE OT CUHIUK
WM JIPY>KECTBA B IMKBUIALUS MIPE3 MOCIETHUTE MET TOJUHH;

* Ha I'eprana MeronueBa TackoBa ca HaJOXEHHM CIIEJHUTE aJIMUHUCTPATUBHU
HaKa3aHUs:

= ¢ HIT mza KOH Ne P-10-640/29.07.2021 r., Bas3no B cuna Ha 20.10.2022 r.,
3a U3BBPIIEHO HapylieHue Ha 4i. 1146, an. 1, mpemioxkeHue TbHPBO,
XMUIIOTE3a BTOPA BB BPB3Ka C al. 2, U3pEYEHHUE IBPBO, IPEAJIOKEHNE IIBPBO
ot 3ITHK;

= ¢ HIT mva KOH Ne P-10-641/29.07.2021 r., Bas3mo B cuna Ha 28.10.2022 r.,
3a U3BBPIIEHO HapylieHue Ha 4wi. 1146, am. 1, mpemioxkeHue mbHPBO,
XMUIIOTE3a TPETA BbB BPb3Ka C all. 2, U3PEUEHUE IbPBO, NIPEATI0KEHUE ITBPBO
ot 3ITHK;

= ¢ HIT Ne P-10-639/29.07.2021 r., Bas3no B cuia Ha 12.02.2022 r., 3a
M3BBPIICHO HapylIeHue Ha 4wi. 11 OB, an. 2, mpeajioKeHrue MbpBO BbB BPb3Ka
c an. 1, uzpeuenue tpeto ot 3IIITLIK.



» Jlunero He e opuUaNHO MyOINYHO HHKPUMUHUPAHO U OCBEH MO-TOPE MOCOYCHUTE,
HE ca My HaJlaraH! CaHKIIMHU OT 3aKOHOBH WJIM PETYJATOPHU OPraHu (BKIIOUUTEIIHO
orpezeneHu MpodecruoHalHu OpraHu), He € JIMIIABaHO OT ChJa OT MPABOTO J1a 3aeMa
orpeJiesieHa bpXKaBHAa WM OOIIECTBEHA JIBKHOCT W/HMIM Ja Oblle WIeH Ha
aJIMMHHUCTPATUBHUTE, YIPABUTEIHUTE WIU HAJ30PHH OpPraHd Ha JaJleH eMUTEHT,
WU OT M3MBJIHABAHETO HA JUThKHOCTH B PBKOBOJICTBOTO WJIM U3ITBJIHSBAHETO HA
JEMHOCTTa HAa HAKOW EMUTEHT 3a MOCIIEHUTE MET T'OAUHU.
Kongnukmu na unmepecu na aOMunucmpamugHume, ynpagumennu u Ha030pHu
opeanu
Ha “Xonmunr Leatsp” A/l He ca M3BECTHH MOTCHIIMATHN KOH(MDIUKTH HA HHTEPECH WIIH
BB3HUKHAIIM TaKWBa IO TMOBOJ H3MbJIHEHHE HA 3aJbiDKeHusita Ha wieHoBere Ha CJl Ha
Jpy>KecTBOTO U TEXHUTE YACTHU WJIU JPYTU UHTEPECH.

3.9. MakopuTapHu aKIMOHEPH

3.9.1. ITocouBa ce, JOKOJIKOTO € U3BECTHO HA eMUTEHTA, JAJIU TOH € NPAKO MU
KOCBEHO TNPHUTEKABAH WJIM KOHTPOJIHMPAH U OT KOI0O, KaTo ce OIUCBA
€CTeCTBOTO HA TO3H KOHTPOJI M BbBeJCHUTE MEPKH 32 NPeI0TBPATABaHE HA
3710ynorpedara ¢ noo0eH KOHTPOJI

Crnopen nokiaaa 3a HeroBaTa JEHHOCT, YacT OT KOHCONUIUPAH (PMHAHCOB OTYET KbM
31.12.2025 r. B apy’ecTBOTO HsAMA (U3UUYECKH JIMIIA, KOUTO Jla IpuTexanaT npsako Hajg 50 %
OT KanuTana My. Hama npyru nuua, KOuTo Aa NpUTeXaBaT KOHTPOJIHO y4acTUe B €eMUTEHTA.
ITo cmucswna Ha § 1, T. 14 ot [P na 3IIILK, koHTpos e Hanuie, Korato eaHo Julle:

a) TpPUTEkKaBa, BKIIOYUTETHO Ype3 ABLUIEPHO IPYXKECTBO HIM IO CHJIaTa Ha
criopasyMeHHe ¢ Jpyro Juie, Hag 50 Ha cTto oT Opos Ha riracoBeTe B OOIIOTO ChOpaHHE Ha
€IHO JIPY’KECTBO WJIU JAPYTO IOPUIUYECKO JIULIE; UITU

0) MOke J1a orpenens NPsSIKO WM HENpsSKO MOBeYe OT MOJIOBUHATA OT WIEHOBETE Ha
YIPaBUTEIHUS WM KOHTPOJIHUS OPTraH Ha €HO IOPUINYECKO JIUIIE; HIITU

B) MOE IO JPYr HAauMH Jla yNpakHsBa pelIaBallo BIUSHUE BBbPXY B3E€MaHETO Ha
pEIlIeHUs BbB BPb3Ka C IEHHOCTTA HA IOPUANYECKO JIUIIE.

JlokoaKoTO € n3BecTHO Ha EMHUTEHTa, KbM JaTa Ha MPOCHEeKTa HAMa JIUIa, KOUTO MPSKO
WIM HETIPSIKO J1a IPUTEXKaBaT AOCTAaThUEH IIPOLEHT OT KaluTala, 3a J1a yIpaXXHsABAaT KOHTPOJI
Hag pyxectBoTo mo cmuchaa Ha § 1, 1. 14 ot JIP na 3IIITIK, BKIIOYUTETHO U IO CMUCHJIA
Ha 4i1. 146, ain. 1, T. 5 OT ChIIMs 3aKOH.

KoM natara Ha Hactosums IlpocnexT cneqnure numa nputexasar 5% u Hax S % B
Kanuraia Ha J[py>kecToBOTO:

- buomnacuc AJl, npurexasamio 230 456 Op. akiuu, npencrasiusBamm 31,32 % ot

KanuTana;
- Quentrol Limited, mputexanario 116 424 6p. akiuu, npeacrasisBamu 15,82 % ot
KanuTana.

KbM natara Ha Hactosius [Ipocniekt, EMUTEHTHT He € mpeanpuen Apyru creluaiHu
MEpKH, KOUTO J1a BB3MPEIATCTBAT 3JI0YIIOTPEOH C yIIpasKHABAaHUS BbPXY HEro KOHTPOJI. 3aTOBa
ca IMpeaBHJIEHW MEpPKUTE, ONpPENeIeHH B MPUIOKUMaTa HopMaTuBHa ypenbda - T3. Beuuku
akuuoHepu Ha Jlpy’KeCcTBOTO yIpa)kKHABAaT IpaBaTa CH KAaTO aKIMOHEPH, MPEJOCTAaBEHU UM
cerimacHo T3, VYcraBa W Jpyrure NOpWIOKUMH HOPMAaTUBHHM akToBe. Hauunute 3a
OorpaHHMYaBaHe Ha Bb3MOXKHA 3JI0yHoTpeda, 3a J1a He ce 3JI0ymnoTpedsiBa ¢ TO3U KOHTPOI, ca
MIPEABUICHU B CIICTHUTE Pa3opeaoun:

CeornachHo ui. 118, an. 1 ot 3IIILK nuia, nputexaBaniy 3a€JHO UK MOOTAEITHO Hali-
MAaJIKO 5 Ha CTO OT KalluTajla Ha MyOJIMYHO JPYKECTBO, MpU Oe3/eHCTBUE HA YIPABUTEITHUTE
My OpraHH, KOETO 3acTpalllaBa HHTEPECUTE Ha APY>KECTBOTO, MOraT Ja MPEASBAT Mpes chaa
HCKOBETE Ha JPYKECTBOTO cpemly Tpetu Jinna. Kato cTpana mo nenoro ce npus3oBaBa U
JPYKECTBOTO.



CoraacHo ui. 118, an. 2, 1. 1 ot 3IIILK nuia, nputexaBaiiy 3a¢IHO WX MOOTAEITHO
Hali-MaJlko 5 Ha CTO OT KamuTaja Ha MyOJIMYHO APYKECTBO, MOTAT Ja MPEISBIT UCK MPE
OKPBXHHS ChJI 110 CEAAININETO Ha JAPYKECTBOTO 3a 00€3IeTeHNe Ha Bpeau, IPUUYNHCHU Ha
JPYKECTBOTO OT ICUCTBUS Wi O€3/1eHCTBYS HAa YICHOBETE HA YIIPABUTEIIHUTE U KOHTPOIIHUTE
OpraHu ¥ Ha IPOKYPUCTUTE HA JAPYKECTBOTO;

Cernactao ui. 118, an. 2, 1. 2 ot 3IIIK nuia, npurexasaiy 3aeIHO WIH MOOTACIHO
Hali-MajJKko 5 Ha CTO OT KamuTajga Ha MyOJWYHO JIPY’KECTBO, MOTaT Ja MCKaT OT OOIIOTO
chOpaHUe UM OT OKPBIKHUS ChJl HA3HAYABAHETO HA KOHTPOJIBOPH, KOUTO J1a IPOBEPST LisIaTa
CYETOBOJIHA JIOKYMEHTAIIMS Ha JAPYXKECTBOTO W Jia M3TOTBAT JOKJIAJ 3a KOHCTATAIIMUTE CH;
CBABT C€ MPOU3HACS 10 UCKaHeTo He3abaBHO (wi. 118, an. 4 ot 3ITILIK).

Coraacno wi. 118, an. 2, 1. 3 ot 3IIILK, nuiia, npurexaBaiiy 3a€1HO WX MTOOTACITHO
Hal-MaJIko 5 Ha CTO OT KamuTalla Ha MMyOJIUYHO IPYIKECTBO, MOTAT JIa MCKAT OT OKPBKHUS ChJI
CBHKBaHE Ha 0OIIO ChOpaHHE WM OBJACTSIBAHE HA TEXEH IPEACTaBUTEN Ja CBHKA OOIIO
CchOpaHue 1O ONpPeIeNIeH OT TSIX JHEBEH Pell; ChIBT CE€ MMPOU3HACS 0 UCKAHETO He3a0aBHO (WII.
118, an. 4 ot 3IIILK).

Cobraacno wi. 118, an. 2, 1. 4 ot 3ITILK, nuita, nputexxaBaiiy 3a€1HO WX MTOOTACITHO
Hal-MajKo 5 Ha CTO OT KaluTalla Ha MyOJIMYHO JPYKECTBO, MOTaT J]a UCKAT BKIFOUBAHETO Ha
BBIIPOCH M JIa TIpeJIaraT PeIIeHUs 10 Beue BKIFOYCHH BBIIPOCH B JTHEBHHS pejll HA 0OMIOTO
cbOpaHue 1o peaa Ha wi. 223a ot ThproBeKus 3aKOH.

OBnactuteaHuAT pexxuM 1o wi. 114 - un. 114a ot 3IIILK ce npunara B KOHKpETHO
OTIpE/ICNICHN OT IMOCOYEHUTE pa3nopeadr Ha 3aKOHA CIIydad, MPU KOUTO € BH3MOXKHO JIa €
HaJUIe HEOOXOJAMMOCT OT MPEIBAPUTEITHO OBJIACTUTEIHO PEIICHHWE OT CTpaHa Ha OOIIOTO
CchOpaHMe Ha aKIMOHEPUTE Ha JPY>KECTBOTO, PECHEKTUBHO OT YNPABUTEIHHUS MY OpraH, 3a
CKJIIOYBAHETO Ha JaJieHa clelKa OT CTpaHa Ha MyOJMYHOTO APY>KECTBO C LN 3alluTa Ha
WHTEPECUTE HA MHBECTUPAIUTE B [ICHHU KHIKA HA TyOJIUYHOTO APYKECTBO.

Cerinacho ui. 240a ot T3 akuuonepwu, npurexasauy noHe 10 Ha cTO OT KanuTana Ha
JIPY>KECTBOTO MOTaT Jia MpesBsIBaT UCK 32 ThPCEHE Ha OTTOBOPHOCT OT wieHoBe Ha CJl 3a
BpeIU, MPUUYMHEHHU Ha APYKECTBOTO.

CernacHo wi. 223, an. 1 ot T3 OCA moke na 6b/1e CBUKaHO M OT aKIIMOHEPH, KOUTO
MOBEYE OT TPHU MECeIla MPUTEKABAT AKIMHU, IPEICTABIISBAIIM IOHE 5 HA CTO OT KanuTasa.

CernacHo 4. 223, an. 2 ot T3, ako B €IHOMECEUEH CPOK OT MCKaHETO 1o ail. | Ha
aKIMOHEpUTE, MPUTEKABAIIH ITOHE 5 HAa CTO OT KanuTaia, To He Ob/ie YIOBIETBOPEHO HITH aKO
001moTo crOpaHue He OBAEC MPOBEACHO B 3-MeCE€YEH CpPOK OT 3asBSBAHE HA MCKAHETO,
OKPBXHUAT cbJl cBUKBa OCA WM OBACTSIBA AKIMOHEPUTE, TOMCKAIN CBUKBAHETO, UJIA TEXEH
MIPEACTABUTEIN Jla CBUKA ChOpAHUETO.

CrpriacHo ui. 223a, ann. 1 ot T3, akunoHepu, KOUTO MOBEYE OT TPU MECELa PUTEKABAT
aKIIMH, IPEJCTaBIISABAIIM TIOHE 5 HA CTO OT KamuTaia Ha IPY>KECTBOTO, MOTaT clie]] 00sBsIBaHE
B TP unu usnpamnjane Ha mokaHaTa Ja BKJIIOUYAT U APYTH BbIpocHu B AHEBHUA pea Ha OCA.

B onpenenenu cnyuan T3 npeasmkia KBadupUIMpaHd MHO3UHCTBA 32 MPUEMAHETO
Ha ompezaeneHu pemeHuss or OCA (M3MeHeHus U JOMBIHCHUS Ha YCTaBa, yBelMYaBaHEe HA
KanuTana u jap.) win ceriaacue Ha OCA mpH CKIIFOYBAHETO HA HAKOW OCOOCHM CHENKH OT
CTpaHa Ha yIpaBUTEIHUS OopraH (MPEXBBHPIISIHE WM MPEAOCTaBSIHE MOJ3BAHETO HA ISJIOTO
THPTOBCKO MPEANPHUATHE U JIP.).

3.9.2. Onucear ce u3pectHuTe HAa EMHTEHTa 10r0OBOPEHOCTH, YHETO AeHCTBHE MOXKe
HA N0-KbCHA /1aTa 12 MOPOAM POMSIHA B KOHTPOJIa BbpXy EMuTenTa.
Ha EmuTeHTa HE ca M3BECTHHM IOTOBOPEHOCTH, NEMCTBHETO HA KOMTO MOXKE Ha HAKOS
cJeBallla JaTta Ja JI0BEAE 10 TPOMSIHA 110 OTHOIIEHUE KOHTpoa Ha “XonauHr Llentsp” A/l B
TOpPENOCOYEHHUST CMUCHIL.



3.10. ®unancoBa nuHpopmMauus 3a aAKTUBUTE U NACUBUTE, (PMHAHCOBOTO CHCTOSIHUE,
nevaJjioure u 3aryoure Ha Emurenrta

3.10.1. UcTtopuuecka ¢punancoBa unpopmanus 1 GUHAHCOBU OTUYETH
OnuTHpaHUST KOHCOMUANPAH TOIUIICH (PUHAHCOB OTYET Ha J[pyKecTBOTO (ChABpIKAILl
OTYeT 3a (PMHAHCOBOTO CBHCTOSIHME, OTYET 3a BCEOOXBATHHS JOXOJ, OTYET 3a MapuyHHUTe
MOTOIH, OTYET 32 IPOMEHHUTE B COOCTBEHHUS KAlTUTAN U MPHIOKECHHUS ), 3a€JHO C OJIUTOPCKHUTE
JOKJIaJ U U OTYETHUTE 32 yIipaBieHue 3a puHancoBara 2024 r., KakTo U MEXIWHEH HEOAUTUPAH
KOHconuaupaH puuaHcoB otdyeT KbM 31.12.2025 1. ca onoBecTeHH MO HAJUICKHHS pen U ca
JOCTBITHU Ha:
- wuHTepHet crpanunara Ha KOH (www.fsc.bg);
- Ha ctpanunara Ha bOb (https:// www.bse-sofia.bg/bg/issuer-profile/HCEN/);
- Ha MHTEepHeT cTpanunara Ha Mudocrok www.infostock.bg);
Ha UHTEpHET cTpanuiara Ha ,, XomauHar Lentsp* A/l (http:// www.holding-centre.com).
®unancoBute otuetu Ha ,,XonauHr Llentsp” AJl ca chCcTaBeHH B CHOTBETCTBUE C
Mexnynapogaute crtangaptd 3a ¢unHaHcoBo otuutane (MC®O), paszpaborenun u
nyOnukyBaHu oT ChBeTa o MexayHapoaHu cuetoBoanu ctanaapti (CMCC) u npuetH.

3.10.2. OnuTHpaHa McTOPUYECKa roAMIIHA (pHAHCOBA HH(opManus

3.10.2.1. U3sBjieHue, rjacsiio, 4e ucropuyeckara (puHancoBa uHdopmauus e
OIMTHPaHA. AKO OJMTOPCKHTE JOKJAAU 32 MCTOPUYecKaTa (puHAHCOBa
HHpopMaus ca OUJIN 0TKA3aHU OT OMpeJe/IeHUTe M0 3aKOH OAUTOPHU HJIH
aKo CBABPKAT KBaMMPUKANUH MJIH OTKAa3M, NMOJOOHM OTKa3H WU
KBaJM(puKauuu TpsAdBa 1a 0bAAT Bb3NPOU3BEAeHN HANBJIHO U 1A 0baAT
NOCOYEeHHU NMPUYMHHUTE

[opumHMUAT KOHCOMUANpaH (UHAHCOB OTYeT Ha ,,XoimauHr Llentep” A/l 3a 2024 1. e
3aBepeH u ogutupad ot ,,byn Ogut” OO/, unen Ha UHCTUTYTa HA TUTUIOMUPAHUTE EKCIIEPT
cueroBoauTenu B buarapus (peructpaunonen Ne 023). Perucrtpupan onuTop, OTTOBOPEH 3a
onuta, € CrossH CTOSHOB - IUILUTOMUpPAH eKkcrnepT cueroBoauTten ¢ auruioma Ne 0043, xato
PETUCTPUPAH OAMTOP WIEH HAa MHCTUTYyTa HA JUIUIOMHUPAHUTE EKCIIEPT CUETOBOAMTEIN B
bwarapus, ¢ aapec 3a kopecrionaenuus: rp. Codus, yin. Axan. Huxonait CtostHoB Nel3A.

B onuTopckus AoKiIan KbM OJUTUPAHUS TOAMILEH KOHCONMAUPAH oTdeT 3a 2024 1. e
BKJIFOUEH paszzen ,,Kiio4oBU OJUTOPCKU BBIPOCH .

Kito4oBu 0MTOPCKH BBIPOCH Ca TE3U BBIIPOCH, KOUTO CHIVIACHO MpOoQecnoHaTHaTa
IpelleHKa Ha oJuTopa ca OWM ¢ Hail-rojisiMa 3HaYMMOCT MPHU OJUTA HAa KOHCOJIUIUPAHUS
(uHAHCOB OTYET 3a TEeKyIIMs nepuoj. Te3u BbIpocH ca pas3riieJaHd KaTo YacT OT OJuTa Ha
KOHCOJUANPAHUSI (UHAHCOB OTYET KaTo ISUI0 U (pOpMHpaHETO HA MHEHHE OTHOCHO HEro ce
IIPEIOCTaBsI KaTO OTJIEIHO MHEHHE OTHOCHO T€3H BBIIPOCH.

KiouoBusT 0IMTOPCKM BBIPOC, CHAbPHKALL Cé B OAUTOPCKUA AOKJIAL KbM
KOHCOIHAMPaHus pruHAHCOB oT4YeT 32 2024 r. e UNTHPAH B U3JI05KEHUETO MO-10.1Y:

,,KIII0OYOB BBIPOC MpPH OJUTAa HA KOHCOJUIUPAHUS (PUHAHCOB OTYET HA ‘“XOJAMHT
Hentsp” A/l 32 2024 1. BKIIIOUBA:

Kaxmo e onogsecmeno 6 Ilpunosicenue 10 u
11 koM KOHCOMUOUPAHUSL PUHAHCO8 OMUem,
I'pynama uma mwvpeoecku u Opyeu uHarHcosu
83eMaHUsl U NPeOOCMABeHU 3aemMu ¢ OpymHa
cmotinocm 6 pasmep na 33 551 xun. 8. u
Kopexmug 3a obezyenka 6 pasmep Ha 4 190 xu.
78.

MC®O 9 dunancoru uactpymeaTa (MCOO 9)
M3WCKBa TpH3HaBaHEe Ha OOE3IICHKaTa 3a
B3eMaHMATa Ha 0a3a OYaKBaHH KPEIUTHU
3aryOmu, a He Ha IOHECCHHU 3aryOu.

Ilo epeme Ha Hawius ooum, 0OUMOpCKUmMe
npoyedypu 8xuousaxa, b6e3 0a ce 02panuyasam
00:

[Ipernemaxme u omeHWxXMe OW3HEC MojENa
Ha [pynara mo oOTHOIEHHWE Ha OIICHKAaTa
KJIacupUKaIMATa 32 BCSKAa KaTeTOpHs
()MHAHCOBM aKTHBH, C eI Ja YCTaHOBUM
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cra3eHu ju ca u3nckBanusata Ha MCOO 9;

[Ipunoxxenuero Ha Mozena 3a ompenensHe Ha | [lomywyaBane Ha pasOupaHe 3a mpuerara u
00e3IeHKaTa Ha KPEJUTHH 3ary0H Ha ThPTOBCKH | TIPWJIaraHa METOJOJIOTHS 3a MpHiiaraHe Ha
W Ipyrd (PUHAHCOBU B3eMaHHs W MPEJACTABEHH | MOJE/ia HAa OYaKBAHWTE KPEIAWTHHU 3ary0H B
3a€MH 3HAYUTEIHO YBEIWYaBa CIOXKHOCTTa U | chorBercTBUE ¢ MC®DO 9, n3non3saHeTo Ha
HEOOXOJMUMOCTTa OT TPEICHKH U KITFOYOBH ITPEIIIONIOKEHS U MPEIICHKY;
MPEIONIOKEHHUST OT CTpaHa Ha PHKOBOACTBOTO
IIPY OIICHKA HAa OYAKBAHUTE KPEIUTHH 3aryOu.

JpykecTBOTO € pa3paboTmiio MeTomonoruara 3a | [Iperyiien u omeHKa JOKOJIKO ca pasyMHH U
npuiaraHe Ha MoJiefia Ha O4YaKBaHUTE KPEIUTHH | YMECTHH TIOJyYEHHUTE Pe3yiTaTH OT

3aryou B cborBeTcTBHE ¢ MCDO 9, 0CHOBaBaIl | MPUIOKEHUTE MOZCTH 32 00€3CHKH;

ce Ha 3HAUYMMHM TPEHECHKH U IOIyCKAHUS OneHka Ha aJeKBATHOCTTA, IIBIHOTATA H
OTHOCHO W3YMCIICHUS Ha KJIIOYOBHM ITOKA3aTEIH | YMECTHOCTTa HA OIOBECTSIBAHHATA BHB

3a ,,BEpOSITHOCT 3a HEM3MbJIHEHUE , ,,3ary0a mpy | (MHAHCOBHS OTYET MO OTHOIIEHHWE Ha

HEM3IbJIHEHUE U ,,eKCIIO3ULHUS NPH oOe3leHKaTa 3a KPEOUTHH 3aryou Ha
HEM3IbJIHEHUE", MPELEHK! OTHOCHO OBJEIIN | THPTOBCKH U ApYTrd (GMHAHCOBU B3€MaHUs U
MapUYHU MOTOUM OazupaHu Ha MHUHAIH MIPEeI0CTaBEeHU 3aEMHU.

ChOUTHS, HACTOSIIM YCJIOBHS U OBACHIH
HKOHOMHWYECKH POTHO3H.

[Topagu: a) chlecTBEHOCTTa Ha THPTOBCKH U
Ipyrd (UHAHCOBM B3€MaHHUS U IPEJOCTABEHU
3aeMH 3a (puHaHCOBHA OTYEeT Ha [lpykecTBOTO,
KaKTO U 0) MpHUCHIIa CTENICH Ha CYyOSKTUBHOCT U
HECUTYPHOCT NIPH HM3IOJ3BaHE HA MHOXKECTBO
JONYCKaHUsl, TPEAINONIOKEHUSI U TPELEHKH OT
CTpaHa Ha PBKOBOJCTBOTO MpPH OIpeNesiHE Ha
pa3Mepa Ha OYaKBaHHMTE KPEIUTHH 3aryou
CBBP3aHH C THPTOBCKM U APYrH (UHAHCOBU
B3eMaHHA M TPEJCTaBEHH 3a€MH, CHIJIACHO
MpHeTaTa METOJIOJIOTUSI B CHOTBETCTBHE C
MC®O 9, HHe cMe OmpeAenwId TO3U BBIPOC
KaTo KIIFOYOB OAUTOPCKH BBIIPOC

[TprunHMTE 32 MOBUIIEHOTO BHUMaHKHE Ha OAUTOpaA (KIHOYOB OJJUTOPCKH BBIIPOC) ca:

- CBIIIECTBEHUAT Pa3MeP Ha THPIOBCKUTE U IPYTH B3EMAHUs U IIPEIOCTABEHUTE 3aE€MH;

- TMpWJIaraHeTo Ha MOJIeNa 3a OYaKBaHU KpeIuTHH 3aryou ceriaacHo MCOO 9, koiito e
CJIOKEH;

- BHCOKaTa CTENeH Ha CyOeKTHBHOCT IPH M3IOJI3BaHE Ha MPEIEHKH U JOMYCKaHUs OT
PBKOBOJICTBOTO;

- M3MOJI3BAHETO Ha CJIOXHHU MOKa3aTelau (BEpOSATHOCT 3a HEM3MbJIHEHHE, 3aryba mpu
HEU3ITbIHEHNE U €KCIIO3UIINS);

- 3aBUCHMOCTTA OT OBb/I€IIIM HKOHOMHUYECKU IPOTHO3HM U HECUTYPHOCT B OLIEHKHUTE.

Te3u dakTopu BOAST 10 MOBUILEH PUCK OT CHIIECTBEHO HETOYHO MPE/ICTaBsHE.

3.10.2.2. Nupuxanmsa 3a apyra uHopmanmusi B IIpocmexkra, koATOo € OMJIA
OAUTHPAHA OT OAUTOPHUTE
Hsma npyra ungopmanus B Ilpocnekra, koaTo e 6una oIuTHpaHa OT OAUTOPHTE.

3.10.2.3. Korato ¢puHaHCOBUTE JaHHH B JOKYMEHTA 32 PeruCcTPALMs He €A B3€TH OT
oguTnpannTe puHAHCOBM oT4YeTH HAa EMUTeHTa, 12 ce 10COYM H3TOYHUKDBT
HA JaHHHUTE M TOBA, Ye JAHHUTE He ¢a OIMTHPAHU

B [Ilpocnekta ca wu3non3BaHd (UHAHCOBM [JaHHU, H3BJICUCHM OT MEKIUHHUSA



KOHCOMMIMpaH ((MHAHCOB OTYET Ha APYKeCTBOTO KbM 31.12.2025 1., KOUTO HE Ca OUTHPAHHU.

3.10.3. IIpaBHM ¥ apOUTPA’KHU NPOU3BOJACTBA

3a nocnenHuTe 12 Mecena npenu jgaraTa Ha CbhCTaBsHe Ha HactosAums [Ipocnexr,
EmuTeHTHT He € Oui cTpaHa 1o Abp’KaBHU, IPABHU WK apOUTPasKHU MPOU3BOACTBA (KaKTO U
BUCSIIM TaKKWBa), KOMUTO MOraT Jla MMaT ChILIECTBEHO BiMsHUE 3a [IpyxecTBOTO W/MiIU
(MHAHCOBOTO CHCTOSIHUE MK peHTaOmiIHOCT Ha ['pynara na Emurenra.

EMHUTEHTBT HE € OCBEJOMEH 3a ONAaCHOCT OT Bb3HUKBAHE HA JIbPXKABHH, IIPABHU WIIH
apOUTpaKHU MPOU3BOJCTBA, KOUTO MOTaT Jla UMAaT ChLIECTBEHO BIMSHUE 3a J[py>KecTBOTO
U/ GUHAHCOBOTO ChCTOSIHUE WM peHTa0miIHOCT Ha ['pymnaTa.

3.10.4. 3nauuMTeHA NMPOMSIHA BbB (PMHAHCOBATA MJIM THPrOBCKAa MO3HUIUS HAa
Emurenra

Hsima cpiiecTBeHa mpomsiHa BbB (PMHAHCOBOTO M THPIOBCKO ChCTOsiHME Ha ['pymarta Ha
EmurenTa, HacThIIMIIA Clle]] Kpast Ha MocaeIHus (PMHAHCOB IEPUO/I, 3a KOWTO € IyOIrKyBaHa
¢unancoBo otuetHa uH(opmauus (31.12.2025 r.) Cnex kxpass Ha OTYETHUS NEpPUOH €
€MUTHpaHa HacTosAlaTa OOJIMrallMOHHA €MUCHS, KOSTO € IUIaHHpaHa OT MEHWIKMBHTA, C
OrJIe]] Ha KOETO HAMa 3HAaYMTEIHA IPOMEHU BbB (PMHAHCOBATA WJIM ThPrOBCKOTO ChCTOSIHUE HA
JIpykecTBOoTO U ['pynara Ha EMuteHra.

3.11.HopMaTHBHO M3HCKYEeMH ONOBECTABAHUSA
O060011eHNs Ha pereBaHTHATa KbM JaTaTta Ha MpocleKkTa UH(popmalus, ONOBECTEHA 110
cunara Ha Pernament (EC) Ne 596/2014 npe3 nocnennute 12 mecena:

Qunarncosu omuemu
30.04.2024 r. — 3asBieHue 3a 00sIBIBAaHE HA TOJUIIHN (PMHAHCOBH OTUYETH;

Obwu cvopanus
05.05.2025 r. — [lokaHa 3a cBUKBaHE Ha OO0 ChOpaHHe Ha aKIIHOHEPUTE;

pyeu yeedomnenus
27.01.2026 . — Cpo01IeHue 3a CKII0YEH O0IUTallHOHEH 3aEM;

3.12. Haan4yHu JOKyMEHTH

[To BpeMe Ha mepuoa HA BAJHIHOCT HA HACTOSAIIMS JOKYMEHT, IIOCOYEHUTE MO-0ITY
JIOKYMEHTH Morar Aa 0bJar pasrieaHu, KakTo cie/Ba:

VYcraB Ha “Xonauar Hentsp” AL
ITo nmaptunara Ha apy>kectBoTO B TP 1pu AreHuusaTa 10 BIUCBAHUATA:

Me:x/IMHEH KOHCONUIUPAaH HEOJUTHPaH (PUHAHCOB OTYET Ha ,,XoaauHr LlenTsp” A/l
kM 31.12.2025 1:

e B KO®H Ha enextpoHHara crpanuna www.fsc.bg;

e B bOb nHa enekrponHaTa cTpaHuiia www.bse-sofia.bg ;

e Ha enexTponHaTa cTpaHuIla Ha ApyKecTBOTO: http://www.holding-centre.com

e https://portal.registryagency.bg/

lNogumien koHconmuaupan oauTHpaH ¢GuHAHCOB oTueT 3a 2024 r. W MEXIUHEH
KOHCOJIUJMpaH HeoquTHpaH (puHaHcoB otyeT Ha “Xonaunr Lentsp” A/l:
e B KO®H Ha enextpoHHara crpanuna www.fsc.bg;
e B bOb nHa enekrponHaTa cTpanulia www.bse-sofia.bg ;
e Ha enexTpoHHaTa cTpaHHIIA Ha APYKECTBOTO: http://www. holding-centre.bg/
e Jlo maptumara Ha papyxkectBoro B TP mnpum AreHnusTa 1o BIMCBAaHUATA!
https://portal.registryagency.bg/

[Ipe3 nepuona Ha BanmmuaHoct Ha [Ipocnekra:
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® CIeJ €BEHTYamHOTO oj00peHue Ha lIpocmekTa - Ha €NeKTpOHHATAa CTpaHUIA HA
K®H www.fsc.bg;
e Ha eJIeKTpOHHATa cTpaHmia Ha brirapcka ®onmosa bopca - www.bse-sofia.bg

[Ipe3 nepuona Ha BamuaHOCT Ha [Ipocnekra chuusT, JJoroBOphT 3a U3IIBIHEHHE HA
¢ynkuusra ,,JIoBepeHHK Ha OOJMTalMOHEPHUTE M 3acTpaxoBaTelHATA IOJIMIA, 3a€THO C
BCUYKH TPWIOKEHUS KbM HEs, IIe ca JOCTHIIHM HAa WHTEPHET CTPAHMIATA HA EMUTCHTA!
https://holding-centre.com/. JloroBopsT 3a uU3MBIHCHHE Ha (QyHKOHATA ,,JoBepeHUWK Ha
oOHUranMoHepuTe W BCUYKH NPUIOKEHUS KbM HETO 1€ ca JOCTBIIHU Ha WHTEPHET
CTpaHMIIaTa Ha JOBepeHMKa Ha oOnuranuonepure ,,ABC-®unanc“ AJl: https://abc-
finance.info/ n Ha aapeca Ha moBepeHUKa Ha obnuranuoHepute B Tp. Codwus, Oyn. Tomop
Anexkcanapos 117

4. TH®OOPMAILIUA 11O NPUJIOXKEHHUE 16 OT AEJEI'NPAH
PETI'JIAMEHT (EC) 2019/980 (IOKYMEHT 3A BTOPUYHHU
EMHNUCHUHU HA HEJAJTOBU HEHHU KHUKA)

4.1 OtroBopHu U2, UH(OPMALHUS OT TPETH CTPAHM, JOKJIAIN HA eKCIIePTH U
o100peHne 0T KOMIIETEHTHHSI OPraH

Jluya, omeosapswu 3a ungopmayusma 6 Ilpocnekma u Oeknapayuu 3a
cvomeemcemeue:

Unenose na CJl Ha eMHUTEHTA:

e lBan CTOsIHOB SIpKOB - M3MIBIHUTENEH TupekTop 1 uwieH Ha CJI;

e Bbopuc Muxaiinos Hukosnos — Unen na CJJ

e ['eprana MeronueBa TackoBa— Unen Ha CJ]
[IpencraBnsiBamuTe, JIMLETO rapaHTUPALLO LIEHHUTE KHUXA!

e Muponio6 [TanyeB iBanoB — M3mbiaHuTEIEH TUPEKTOD

e Koncrantun CroitueB Benes — M3nbnaurenen nupektop

C nmoamucure cu Ha MOCJIENHATA CTPAHULA HA HACTOSALIUS JOKYMEHT TOPEIOCOYEHUTE

JauIa AeKiapupar, 4e MpH M3rOTBSIHE Ha JOKyMEHTa € IMOJIO)KeHa HEeoOXoauMa TIpHska 3a
HErOBOTO CHOTBETCTBME C m3uckBaHusATa Ha Permament (EC) 2017/1129, I'maBa mecra ot
3K u akToBeTe Mo MpUJIaraHeTo UM, U Y€ JOKOJIKOTO UM € U3BECTHO, MH(pOpMaIUsITa B
JIOKYMEHTa ChbOTBETCTBA Ha JCHCTBUTEITHHUTE (DPAaKTH M 0OCTOSTEICTBA, HE € MOJIBEXK/IaIlla WK
ChJIbprKallla HEMbJIHOTH, KOUTO € BEPOSTHO J1a 3aCeTHAT BaXKHOCTTA U, U KOPEKTHO MpeICTaBs
CBIIECTBEHUTE AaCHEKTH OT HKOHOMHMYECKOTO, (PMHAHCOBOTO W TMPAaBHO CBCTOSHHE Ha
JpyXecTBOTO, KaKTO U MpaBaTa Mo oOJIUraluuTe.

C noanucute cu BBPXY AekiapauusTta no uwi. 89a, am. 6, Bp. an. 3 ot 3IIILIK,
yneHoBere Ha C/] Ha ,, Xonauur Lentsp” AL

e UBan CtostHOB SApKoB — m3nbiaHUTENEH qupekTop u Yien Ha CJJ

e bopuc MuxaiinoB Hukonos — YUinen Ha CJ{

e ['eprana Meroauesa TackoBa — Unen na C/,

JIeKJIapupaT, 4e JOKOJIKOTO UM € M3BECTHO, ChIbpxkamara ce B [Ipocnekra nnpopmanus e
BApHA U ITBJIHA.

Mupointo6 IlanueB MBanoB um Kouctantun CroifueB BeneB B kauecTBOTO UM Ha
3aKOHHU MPEJICTaBUTENIN Ha 3aCTPaxOBaTEIHO aKIIMOHEPHO JIPYKecTBO ,,Apmeen’ AJl, kato
JUIE, TapaHTUPALO LEHHUTE KHIDKA 4pe3 CKIIoYeHa 3acTpaxoBaTelHa IOJIMLA MEXIy
Emurenta (3actpaxoBamr) u ['apanTta (3acTpaxoBaren) B IMoj3a Ha OOJUTAIIMOHEPUTE IO
Emucusita (3actpaxoBaH), AeKIapupar, ye JOKOJIKOTO UM € M3BECTHO, B MH(popMarusTa B
[IpocnekTa € BpHa U ITbJIHA, U Y€ HSIMA MPOITyCKH, KOUTO MOTaT J1a 3aCErHaT HEHHUS CMUCHI.


http://www.fsc.bg/
http://www.bse-sofia.bg/
https://holding-centre.com/
https://abc-finance.info/
https://abc-finance.info/

CepganumieTo W agpechT Ha YIPaBICHUE Ha 3acTPaxOBATEIHOTO ApyxecTBo ['apaHT mo
emucusta ca B rp. Codus 1407, paiton Jlozenem, Oyn. [xeiimc bayuep Ne 51.

Beuuku mocodyeHu mo-rope, OTTOBOpPHHM 3a chAbpkaHuero Ha IIpocmekra mnuna,
JIEKJIapHUparT, Y€ JOKOJIKOTO UM € U3BECTHO M CJIE/ KaTO Ca IMOJIOKUIN BCHUKU PAa3yMHHU YCHIIUS
Ja ce yBepAT B ToBa, uH(popmanusaTa B [Ipocrekra e BApHaA U IIbJIHA KaTO ChOTBETCTBA Ha
(dakTUTE ¥ HE CHABPKA MPOIMYCK, KOMTO € BEPOSITHO J1a 3aCeTHE HEWHUS CMUCHIL.

oknaou om excnepmu

B nacrosmums [IpocrekT He ca W3MOI3BaHU U3SIBIICHUS W JOKJIAIH (BKIFOYUTEITHO IO
uckane Ha EMutenTa) oT excrepT.

Hudghopmayua om mpema cmpana

[IpenocraBenara nuHpopMaIUs OT TPETU CTPAHU € IMyOJIMYHA U € BB3IPOU3BeIeHa TOYHO
U JIOKOJIKOTO /Ipy’KeCTBOTO € OCBEZIOMEHO M MOKE J1a POBEPH HH(POpMAIIHATA, TyOIHMKyBaHa
OT T€3W TPETH CTPaHM, HE ca OWIM MPOIYCHATH HSIKAKBH (DAKTH, KOUTO OMXa HaIlpaBWIU
BB3MPOU3BEACHATa HH(DOPMAIMS HETOYHA WJIM TOJBEXAama. M3TouHUIMTE ca TOCOYBaHH
CBOCBPEMEHHO ITPH U3IOJI3BAaHETO HAa HH(OpPMAIIHSITA U BKIIIOYBAT:

e brarapcka Haponna 6anka (www.bnb.bg);
MuHuctepcTBO Ha puHaHcUTe (WwWW.minfin.bg);
HarmonaneH cTaTuCTHYECKH HHCTUTYT (WWW.nsi.bg);
THpProBecku perucTsp KbM ATEHIIHS 110 BIUCBaHUATA (WWW.brra.bg).
Komucus 3a ¢punancor Hagzop (www.fsc.bg) — Cratuctuka 3a 3acTpaxoBaTEIHUS
nasap;

e Jlexiapanus OT OTTOBOPHUTE JIMLIA!

a) [IpocnektsT € omobpen or KDH, koATO € KOMNETEHTHHUST OpraH ChIJIACHO
Pernament (EC) 2017/1129, ¢ pemienue Ne 244-E ot 16.04.2026 r.;

6) KOH onobpsBa Hactosimus [IpocnekT eIMHCTBEHO aKo OTroBaps Ha HaJIOKEHUTE C
Pernament (EC) 2017/1129 cTangaptu 3a mbJIHOTA, pa30UPaeMOCT U MOCIEOBATEIIHOCT;

B) TOBa 0JI0OpEHUE HE CIIE/[BA Ja Ce Pas3Tek/Ia KaTo MOTBbPKACHHUE HAa KAa4eCTBOTO Ha
[IEHHUTE KHIDKA, IPeIMeT Ha HacTosmus [IpocnekT;

') HHBECTUTOPUTE TPSOBa caMH Ja MPEHEHsT [elecho0pa3HOCTTa HA HHBECTUIIUATA B
[IECHHUTE KHIDKA;

1) HACTOSIIIMSIT IPOCIEKT € U3TOTBEH Kato mpociekT Ha EC 3a mocneaBaiio eMutTupane
Ha I[EHHU KHIDKA B cboTBeTCTBHE ¢ wi. 14a ot Pernament (EC) 2017/1129.

4.2 PuckoBu (paxkTopu (XapakTepHH 3a NpeyIaraHUTE HEHHH KHUKA)
PuckoBure ¢akropu 1o Tazu ToYKa ca ocoYeHH 1no-rope B To3u IIpocnexT B pazaen 2 —
PuckoBu akropu.

4.3 CpmecrtBeHa HHGopManus

4.3.1 NnTepecn Ha QU3NYECKH MM IOPHAMYECKH JIMLA, YYACTBAIM B eMHCHATA/
NpeAIaraHeTo
JlokonKoTO € M3BeCTHO Ha EmHTeHTa, HE ChIIECTBYBAT MHTEPECH W/WIIM y4acTus,
BKJIFOUMTEIHO KOH(QIMKTHU TaKKBa, KOUTO Jla ca ChIIECTBEHU 32 EMHUCHITA/TIpEJIaraHeTo.

4.3.2 O00CHOBKA Ha NMpeIJIAraHeTO U U3M0JI3BAHETO HA MOCTHILICHUSITA
Kopnoparusaure obnuranuu Ha ,,Xoiaauar Lentsp” AJl ca O6unu mpemioxeHu 3a
IbpBOHAYANIHA MPOJAAXOa Ha OMpeleJeHH WHBECTUTOPU — He moBede OoT 149 nuna, npu
yCIIOBHATA HA HEMyOJMYHO (YacTHO) mpemiaraHe. HacTosmoTro mpennmaraHe ce M3BBPIIBA C
IIEJ1 JIa C€ OCUTYPH BB3MOXHOCT 32 ThproBus Ha b®B, kosT0 1a M03BOIM 1OCTHI A0 MO-IIUPOK
KPBI TIOTEHIIMAIHN HHBECTUTOPH U J1a pOopMHpa Ma3apHa CTOWHOCT Ha IEHHUTE KHIDKA.
Pasxonurte, cBbp3aHH ¢ HEMyOJINYHOTO (YaCTHO) MpeaiaraHe, ca KakTo CJIeBa:


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/

Pa3xoau Croiinoct (B eBpO)

Takca 3a peructparusa Ha ISIN, CFI u FISN xox Ha emucusta 141
B LI

Taxca 3a peructpupane Ha OOUTaIMOHHA EMUCHS M U3/1aBaHE 1019
Ha JICTIO3UTAPHHU PA3MUCKU U BIIMCBAHE B ThPTOBCKUS PETUCTHP

Takcn 3a BnucBaHe B TBpProBCKUs PErMCTBpP Ha CKIIOYEHUS 20
o0JIMrallMOHEH 3aeM U Ha 1mokaHara 3a mbpsoto OCO

IIspBoHavanno Bw3narpaxnenne na WIlI ,,ABC ®unanc” 9260

AJl3a w3nbpIHeHME Ha  (QyHKOHATA ,,JOBEPEHHK  Ha
obiuranuonepure ™

Bo3narpaxaenue na Ul ,,@oykan [loiint MuBecTMBbHTC A/l 8 700
BB BPB3Ka C YACTHO IJIACUPAHE HA EMUCHS OOJIUTAIUH (C BKIL.

AJC)

O0mo 19 140

Bu3narpaxaenuero Ha UI1 ,,ABC ®unanc” AJl Bp3nu3a Ha 0.1% ot HenoraceHaTa 4yact
OT IJIaBHUILATa 3a IpeIXoJHa roguHa (Ho He no-mainko ot 3 100 eBpo.). Be3narpaxxnenuero
3a 2026 r. ce u3uuCIsiBa BbpXy HOMUHaANHATa cToiHOCT Ha emucusara (10 000 000 eBpo), 3a
ocTaBalus Opoil THU JI0 Kpasi Ha TOJUHATA.

Pasxonure, cBbp3aHU ¢ JOMyCKaHE 10 THPrOBUS HA PETYIUPAH Ma3ap Ha LIEHHU KHUXKA,
ca KakTo clie/iBa:

Pa3xonu CroiiHocT (B €BpO)

Takca 3a gomyckaHe 10 Thprousi Ha CerMeHT O0JUranuu Ha 614
B®b

Takca 3a noaabpkaHe Ha peructpanus Ha emucusi Ha CerMeHT 1534

3a oOnuranuu Ha OcHoBHUSA na3ap Ha BSE

JlomrbIHUTEHA TaKca 3a €MHCHs OOJuraluu, Npu KOUTO € 1534
BB3NPUET METO/I 3a 3UUCIIsiBaHe Ha uxBara ¢ 6aza EURIBOR

Taxca kbM K®H 3a o1o0peHune Ha MPOCHEKT 3a JI0MyCKaHe Ha 8090
E€MHCHATA IO PETYJIMPaH Ma3ap Ha LIEHHU KHIKA

(011111 (1) 11772

He ce npeaBmwxaaT Apyru ChIIECTBEHH Pa3X0/I1 32 EMUTEHTA, CBbP3aHU C JIOIYCKAHETO
JI0 THPTOBHS Ha PETYJIMpaH Ma3ap Ha [IEHHU KHHXKA.

OO0uTe pa3xoAu MO HEMyOJMYHO IUTaCHpaHe M Pa3XOJUTe MO JOMYCKAHETO Ha
E€MHUCHATA HA PETYJIUPaH Ma3ap ce o4aksa Ja Bb3yrsa3atr Ha 30 912 espo.

Cnen [nomyckaHeTo A0 THProBUs Ha OOJMralMUTe OT HACTOALIaTa EMUCHS,
NpUOIU3UTEIHUAT HETEH PE3yJITaT OT Hesl 3a APYKecTBOTO 111e 0b11e 9 969 088 eBpo.

JIpy’XecTBOTO € eMUTHpaIo OOJUTalMoOHHHS 3aeM, cbriaacHo pemeHne Ha CJ[ ot
22.01.2026 r. cbe ceqHUTE LIETU: MPUA0OMBAaHE Ha MAXKOPUTAPHU U MUHOPUTAPHU YyYacTHs B
JIpYyXKeCTBa, NMPECTPYKTypUpaHE Ha [SUIOBUTE Y4acTUs M 3aJbJDKEHMATA HAa XOJIJAWHra U
IBILIEPHUTE MY JPY’KECTBA, MHBECTUIIMM BbB (DMHAHCOBU aKTUBU U MHCTPYMEHTH, B TOBA
YUCIIO W B3€MaHUS C KPAaTKOCPOYEH U CPEIHOCPOYEH XOPU30HT Ha MpHUTEkKaBaHe, 3a
IIOracsiBaHE Ha 3aJbJDKEHUATA HA EMUTEHTA, BKIIOYMTEIHO IOKPUBAHE HAa pa3Xoau IO
E€MHUTHpaHE Ha OOJUTallMOHHUS 3aeM;

Hacrosius npocrekT e 3a JonycKaHe 10 ThProBUs Ha PeryJiMpaH nasap Ha LIEHHU

KHIKa Ha O0JIUTaluuTe.

HeTrHaTa cymMa Ha NOCTHIJICHHATA € M3M0JI3BAHA B CJICAHUTE HANIPABJICHUSA !



» cyma B pasMep Ha 368 XWJ. €BpO € H3pa3XoJiBaHa 3a IMOKyIKa Ha (UHAHCOBH
MHCTPYMEHTH, KaKTO CJIE/IBA:

o Cywma B pa3mep Ha 308 xuJj1. eBpo 3a MOKyIKaTa Ha JstoBe oT JloroBopeH ¢on,
npugo0uTH B Kpas Ha Mecel sHyapu 2026 r. @UHAHCOBUTE MHCTPYMEHTH ca
npuaooutn Ha OTC mnasap, karo EmuteHta HsiAMa wuHboOpMamus 3a
HAJIMYME/JIUIICA 32 CBBP3aHOCT C Hacpel[HaTa CTpaHa o cJenKara.

o Cyma B pa3mep Ha 60 xuj. eBpo 3a MOKyNKara Ha JAsuioBe oT Hanuonanen
JOrOBOpeH (hOH/ OT 3aTBOPEH THUII, MPUAOOUTH B HAYAJIOTO HA Mecell peBpyapu
2026 r. dunancoBuTe MHCTpyMeHTH ca npuaodbutn Ha OTC mazap, kaTo
EmurenTa HiMa nHpOpMAIS 32 HAJTMYUE/IUIICA 32 CBBP3aHOCT C HaCpelHaTa
CTpaHa 1o CJeJKara.

» 9400 xu1. eBpo 3a MOKyIKa Ha 5 Opost B3eMaHus Ha o011a croiHoct 9 514 xui. eBpo,
IJIATEHU U3LSIIO MO JOTOBOP ChC CIEUAIN3UPAHO aKIIMOHEPHO JPYKECTBO, KOETO HE
€ CBBp3aHO C EMHUTEHTa. B3emaHusTa ca HeoOe3NmeueHH M ca BB3HUKHAIM, KaTo
THPrOBCKHU 3aIbJKEHUS U 10 JIOTOBOPH 32 3aEM.

» 50 xui. eBpo 3a NMOKPUBAHE Ha 3aJb/DKCHUS 10 EMHTHUPAHETO Ha OOJIMTALMUTE, 110
ocurypsiBane obesneuenue, cboOpasHo 3K u mo mokpuBaHe Ha JPYTH TaKCH,
CBIJIACHO JIOTOBOPH;

» 151 xun. eBpo 3a TEKyIIH Pa3xou Ha PYKECTBOTO;

[lenta Ha OCHOBHATa UHBECTHIIHS CHC CPEJCTBA OT EMUCHATA € ONTUMH3AIUS HA TACUBUTE,
KOETO B JBJIFOCPOYEH IUIAH J1a JI0BEAE U J0 MOAO0OpEeHa JO0XOJHOCT 3a eMuTeHTa. ToBa Ou
OCUTYpPWJIO JOMBIHUTENICH JI0XOJA, KOWTO Jla yBEeNW4H pesyinrara Ha J[pykecTBOTO U 1a
0o0e3meuyn CpelicTBa, KAaKTO 3a OOCIYy»XKBaHE HAa BCHUYKH 3aJbDKCHHUS (BKIIOUUTEITHO TIO
OO6nuranoHHaTa eMHICHs), Taka U 3a AUBUACHTHU (IIPU B3€MaHe HA ChOTBETHOTO PEIlIEHUE OT
cTpaHa Ha akuuoHepute). KbM parara Ha npocnekTa Apy>KeCTBOTO € M3I0JI3BajI0 HaOpaHUTe
CpelICcTBa OT OOJWrallMiOHHAaTa €MHUCHS, KaTo € OCTaHajla MajKa 4yacT OT CpeJAcTBara 3a
MMOKPUBAHE HAa KPATKOCPOUHH JIMKBUIHU HYKIM HA EMUTEHTA.

EmMutupanarta cyma e JocTarbyHa 3a NPeABUICHUTE MHBECTUIIMOHHU MTPEAHA3HAYCHUSI.
[Tpu HE0OXOIMMOCT OT JONIBIHUTEIHA IMKBUIHOCT 32 OCUTYPSIBAHETO HA CPEJICTBATA 110 TOpe
ONMUCAHUTE JOTOBOPH, 332 KOUTO MPEACTOAT TONBJIHHUTENHHU IUIAUaHUs, PHKOBOACTBOTO Ha
€MUTEHTA IIJIaHUpa Ja OCHIIECTBU €BEHTyaIHA MpoJax0a Ha (UHAHCOBU MHCTPYMEHTH W/UIIH
na ObJa OCUTYPEHU OT CHOMPAEMOCT Ha B3€MaHUSATA HA €eMUTEHTA.

Ha B®b Beue ce ThpryBa emucus KOpHnopaTuBHU oOJIUrauuu Ha ,,Xoiauur Llentsp”
AJl c ISIN — BG21000014237. EmMucusita obnuranuu € BbBefeHa 3a Thprosus Ha bDb Ha
12.09.2023 r. JIuxBeHusT npoieHT no emucusita € Ha 6-meceueH EURIBOR + nagb6aBka ot
1.00%, 0 He mo Manko ot 3.00% um He moBeue OoT 6.00%. CroliHOCTTA Ha 6-MECEUHHSAT
EURIBOR 3a Bceku 1mecTMeceueH nepuo ciiejl MbPBUAT CE B3eéMa KbM JaTa MpeaxoxKaala ¢
3 paGoTHHM HU JaraTa Ha CHOTBETHOTO JIMXBEHO IUIAIIaHe. BposT Ha IEHHUTE KHUXA OT
emucus oomuranuu ¢ ISIN BG21000014237 na ,,Xonguur Leatsp” AJl, Bede momycHaTH 10
Thprosus, € 10 000 Gpos, Beska ¢ HomuHan 1 000 eBpo. OOmara HOMHUHAIHA CTOWHOCT Ha
emucuara ¢ 10 000 000 eBpo. B crmenBamara tabnuiia € mpeactaBeHa WHOOpPMAIUS C
M3BBPILICHUTE JTUXBEHU U IJTABHUYHU IUJIAIIAHKS TI0 EMUCHSITA JI0 aTaTa Ha MPOCHEKTa.

Homep na Pa3mep riaaBanna Jara Ha MMpocpouue B
auxBeHoTo | /laTa Ha magex P 1 Pa3smep (eBpo) pocp
(eBpo) IJiamaHe JHH
nJjiamane
1 15.11.2023 - 233 150.68 eBpo 13.12.2023 28
2 15.5.2024 - 252 313.66 eBpo 28.6.2024 44
3 15.11.2024 - 240 758.47 eBpo 28.11.2024 13
4 15.5.2025 - 188 298.59 eBpo 30.6.2025 46
5 15.11.2025 - 157 322.603 eBpo 17.12.2025 32




4.4. CpmecrBeHa wuHpopMauMsi OTHOCHO IeHHHUTe KHHUKA, KOUTO IIe Ce
NpeaIaraT/I0nycKaT 10 ThPproBus

44.1 Onucande Ha BHJAa M KJaca Ha IeHHHTe KHHKA, KOHTO ce
npearat/AonyckaT A0 TbProBHs, BKJIWYUTETHO MeKIyHAPOIHUS
HIeHTU(PUKAMOHEH HOMep Ha uneHHutre kHuka — ISIN (International
Security Identification Number)

EmMutupanuTe obmuraiium, KOUTO ca MPeAMET Ha JIOMyCKaHe 0 ThPTOBHUS Ha PETyJIMpaH
nazap, ca 10 0000posi, 0OMKHOBEeHH, OC3HAIWYHH, MOMMEHHHU, CBOOOIHO MPEXBBPISCMH,
JUXBOHOCHH, O0€3TECYCHH, HEKOHBEPTUPYEMH, BCska ¢ HOoMHHanHa croiHocT 1 000 eBpo
(o6mo 10 000 000 eBpo). ObGaUTaIUTE OT HACTOAIIATA €MHUCHS Ca OT €IUH KJIac U JaBar
eTHAKBH TpaBa Ha nputexartenute cu. ISIN ko Ha emucusara oonuranuu - BG2100002265

4.4.2 BajayTa Ha eMUTHPAHUTE HEHHH KHUkKA
Emucusra obnuranuu Ha ,, Xonausr Llentsp” A/l € neHoMuHupaHa B €Bpo.

4.4.3 Jlexyapanus 3a pelieHUsITa, pa3pelleHuATa U 0100peHnsiTa, 0 CUJIATA HA
KOHUTO ca OMJM WM e ObAaT Ch3AaJeHU H/UIH eMHUTHPAHM LEeHHHUTE
KHHIIKA

Emucusra obnuranuu Ha ,, Xonauar Lleatsp” A/l e uznanena cerinacHo Pemenue Ha
CJl Ha npyxectBoro ot 22.01.2026 r. Pemenuero e B3eto Ha ocHoBaHue wi. 204, an. 3 ot T3
u a1 15, al. 2 or ycraBa Ha eMHTEHTA.

C nocoueHoro pemienue Ha CJI EMUTEHTBT € moen 3ab/DKCHHETO J1a MpeanprueMe
BCUYKM HEOOXOJMMHU TIPaBHU M (HAaKTHUECKU JICHCTBUS C OIJIE]l HA TOBA JIa OCUTYPH, e
Ob6nuranuure ot Emucusta me 6b1aT 10omycHaTH 10 Thprous Ha bOb B cpok ot 6 (ecT)
Mecela ciieql narara Ha uzgaBaHetro . Hactosmust [IpocmnekT € BHeCEH 3a 0100peHHe OT
K®H.

4.4.4 Onucanue HA €BEHTYAJHHTE OrPaHNMYEHHS] BbPXY NMPEXBBPJSEMOCTTa HA
IEHHUTE KHUKA

CerinacHo Pemennero na CJl Ha ,,Xonnunr Llentsp” A/l 3a u3gaBaHne Ha HacTosIATa
OoONUTallMOHHa €MHUCHsl, OOJUTaIlMUTe ca CBOOOJHOMpPEXBBpsieMu 0e3 na € HeoOXoIuMo
MIPEIBAPUTEITHO CHIIIACHE MM TIOCTIEABAIIO O00peHne Ha EMuTeHTa.

[ToxynkuTe W mpomaxOuTe Ha OONUTralMK OT HACTOSIIATa €MUCHsS MoraT Ja ce
CKJTIOYBAT, KAKTO HA PEryJMpaH ma3ap (Clie]] perucTpamnusTa UM 3a Tbprous Ha CerMeHT 3a
obmuranuu Ha bDB), Taka 1 U3BBH HETO.

OU3NYeCKO WM IOPUAMYECKO JIUIE, KOETO HWCKa Ja 3aKyllh WIH Ja MpOoJaje
KOPIOPATUBHH OONMUTAlMA OT €MHUCHsATA, CIEeABAa Ja CKJIIYM JOTOBOP C HWHBECTUIIMOHEH
MOCPEHHK, BKJIFOUMTEITHO THPrOBCKAa OaHKa, KOSTO MMa pa3pelicHHe 3a M3BBPIIBAHE HA
CHENKH C IICHHH KHIKA, U J1a a1 Ha MOCPETHUKA BAJIMIHO HAPEXKIaHe 3a MMOKYIKa, ChOTBETHO
3a MpoJiak0a Ha KOPITOPATUBHU O0UTannu. M3NCKBaHUATAa KbM UMITEPATUBHO YCTAHOBCHHUTE
PEKBU3UTH Ha HapexkIaHusATa ca ycranoBeHU B Hapen6a Ne38 na KOH. Beekn nHBECTHIIMOHEH
MOCPEHUK caM OIpeiesis oOpasena Ha IoJIaBaHuTe Hapexaanus. CaMuTe HapeKIaHHs Cce
nmojiaBaT B ChOTBeTCTBUE ¢ OOMIMTE YCIOBHS Ha KOHKPETHHUS MOCPEAHHMK M TMpaBuiaTa 3a
W3ITBITHCHHUE HA KJIMCHTCKH HAPSKIaHUS.

KOpuandecko nuie moiaBa HapexkaaHe 3a MOKYMKa WM IpoAak0a dpe3 3aKOHHUS CH
MIPEJICTAaBUTEII, KOUTO MIPEJCTaBs JOKYMEHT 3a CAMOJIMYHOCT W TIpUjIara KOmhe OT HETO KbM
HapEKIAHETO.

duU3NYEeCKO JIMIIEC 110J1aBa HAPEKJTAHETO JUYHO, IMPU KOETO IMPEJACTaBs JOKYMEHT 3a
CaMOJIMYHOCT M MPHUJIara KOmue OT HEro.



Hapexxnanero moxke aa 0b/e MONaZeHO W OT IM'BJIHOMOUIHHUK, OBJIACTEH C U3PUYHO
HOTapHUAJIHO 3aBEPEHO IIBJIHOMOIIHO. [IbIIHOMOIIHUKBT cii€/1Ba 1a IPEACTaBH ITBJIHOMOIIHOTO
U JIOKYMEHTHTE, TOCOYECHHU 10-TOpe, KaTO MPHIIOKEHUS KbM HapEeKJaHETO.

OTTternsHe Ha HApEXKIAHETO 32 IOKYNKa HAa IICHHUTE KHIKAa MOXe Ja Obje
U3BBPIICHO B TUCMEHA (hopMa OT CTpaHa Ha HHBECTUTOPA, IIPU MOJIO0KEHHUE, Y€ 10 ChOTBETHHS
MOMEHT HSMa CKJIIOUEHA CJEJKa, IPEeIMET Ha MPEABApUTEIHO IOAAJEHOTO HapeKIaHe 3a
3aKyIyBaHE Ha [ICHHUTE KHUKA U B cbOoTBETCTBUE C [IpaBuinnuka Ha bOb.

NHBECTUIIMOHHUAT TMOCPEAHUK H3IBIHSABA HAPEXKTAHETO, aKO TOBA € BB3MOXKHO.
bopcara, KakTo M HMHBECTHMIIMOHHUTE IOCPEIHUIM, Ype3 KOUTO € CKJIIOYEeHa IOKYIKO-
npojaxk0aTa, U3BBPIIBAT HEOOXOAMMHUTE JACUCTBUSA 3a peructpupane Ha caenkara B LJ1. [1]]
U3BBPIIIBA BIMCBaHE HA MPEXBBPJIMUTEIHATA CENIKa B KHUrata Ha O€3HaNU4YHHU OOJUraluu
€/IHOBPEMEHHO ChC 3aBEpsIBAHE Ha CMETKaTa 3a OC3HAIMYHU KOPIIOPATUBHHU OOJIMTalld Ha
npuodperaTens ¢ MNPUAOOUTUTE KOPHOPATHUBHU OOJUTallid, CHOTBETHO 3aJbJKaBaHE Ha
CMeTKaTa 3a Oe3HAJIMYHM KOPIOPATUBHU OOJMralMy Ha MPEXBBPIIUTENS C MPEXBBPICHUTE
KOPIIOPaTUBHU OOJIUTALINH.

CerimacHo [eHCTBalIMTE KbM JaTaTa Ha HACTOSIIMS JOKyMEHT mpaBuina, L[J]
perucTpupa caenkara a0 2 1Hu ot ckiarouBaneTo i (Jen T+2), ako ca Hanuie He0OOXOIUMHUTE
KOPIIOPaTUBHU OOJUTralii ¥ TapuyHH CpeicTBa (MpU JOCTaBKAa Cpelly IUIalaHe) U He
CBIIECTBYBAT JAPYTH NPEUYKH 33 TOBA, M aKTyaJIM3Hpa KHUTATa 32 OE3HATWYHH KOPIIOPATUBHU
o0nuranyu Ha eMUTEHTa, KOATO ce Boau OT Hero. LIJ] W3maBa HeNMmpexBBPIUM JOKYMEHT 3a
pEerucTpays B 1oJi3a Ha KyIlyBada Ha KOPIOPATUBHH OOJIHUraliuTe (JIeMo3UTapHa pas3lucKa),
KOHTO CIIyXH 32 YCTaHOBsIBaHE IMpaBaTa Mo TiIX. JJOKyMEHTBHT 3a perucrpainusi ce mnpeaana
Ha HOBHS MPUTEXKATEN HAa KOPHOPATUBHUTE OOJIUTAIIMH OT MHBECTULIMOHHUS MOCPEAHUK, C
KOHTO € CKJIFOYIII JJOTOBOP.

Crpanute 1o JOroBOpH 3a 3aMsiHa, JapeHue W JPYrH, ¢ MpPeAMET KOPIOpaTUBHU
oOnuranuy, KakTo W HACJEIHUIIUTE HAa TOYMHAI OOJHTallMOHEp, IMOJ3BAT YCIyTHTe Ha
WHBECTUIIMOHEH TIIOCPEIHUK KaTO PpErucCTPAallMOHEH areHT, OTHOCHO BIMCBaHE Ha
npexBbpisiHeTo B peructpute Ha [[/[, cbOTBETHO BBB BOJEHATa OT HEro KHUTAa Ha
00JMrallMOHEpUTE Ha JPYKECTBOTO, BKIIFOUUTEIHO U 3a U3/1aBaHE Ha HOB yJOCTOBEPUTEJICH
JIOKYMEHT 3a PeTUCTpallys B M0JI3a Ha MpHoOpeTaTelis Ha KOPIIOPATUBHUTE OOTUTaIUH.

Bceakakeu ocpanuyuenusn upxy c60000Hama nPexebPIUMOChH HaA UEHHUMe KHUMCA

Cerinacno pewmenue Ha C/] Ha ,,Xonaunr Lentsp” Al ot 22.01.2026 r. 3a u3gaBaHe
Ha €MHCHs KOPIIOPATUBHU OOJIUTallK, OOJIUTAIlIMUTE OT Ta3H EMUCHS MOTaT J1a C€ MPEXBBPIIAT
cB0OOOAHO, 06€3 OrpaHUYEHHUS, CIOPE BOJISATA HA IPUTEKATEIUTE HM.

W3BecTHH orpaHudeHuss B CBOOOJHOTO MPEXBBPJISHE Ha OOJUTrallMUTE KaTo
Oe3HanMuHu HeHHH KHUTH ca peasuaenu B 303, I'TIK u Hapen6a Ne 38 B cityyail Ha HanoxxeH
3amop WJIM YUpeIeH 0COOCH 3aJI0T BbPXY OOIHUTalUUTE.

Coraacuo un. 18 ot 303 mojuiexamuTe Ha BOUCBaHE OOCTOATENCTBA MPH yupeleH
oco0eH 3anor Bbepxy oOsmranuute ce BrmcaT u B [1JI. KaTo mocnenuma ot BnucBaHusiTa B
PETUCTPUTE BCSKO JHUIE, HA KOETO 3aJIOr'bT MOXE Aa ObJe MPOTUBOIIOCTABEH, MPHI0OMBA
IpaBaTa BbpXY 3aJI0)KEHOTO MMYIIECTBO, OOPEMEHEHH ChC 3aJI0Ta, U MMa IMOJIOXKEHHUETO Ha
3anmorojaaren. B cnydaii Ha HeM3bJIHEHUE Ha 3abJDKEHHE, 00€3MeUeHO ChC 3aJI0T 10 peaa Ha
303, 3aJ10KHUAT KPEAUTOP MOXKE Jia MPUCTHIHN KbM H3I'BIIHEHUE BBPXY 3aJI0’KEHATa I[eHHA
KHHTA.

[Ipu Hanarane Ha 3amop 3aMOpPHOTO ChOOIIEHNE OTHOBO ce u3npaina 1o LI/1, ciex koeto
[1/1 yBemomsiBa He3a0aBHO CHOTBETHUS PETYJIHPaH Masap, KbIAETO c€ ThPryBaT OOJIUTaIlUUTE.
3anopbT UMa JIEHCTBHE OT MOMEHTA Ha BPBHUBAHETO Ha 3allOPHOTO CHOOIIEHHE M OOXBaIla
BCHYKH MMYIIECTBEHH IpaBa Mo IIeHHaTa KHura. OT mojay4yaBaHe Ha 3allOPHOTO CHOOIICHHE
OC3HATMYHUTE IIEHHW KHI)Ka MPEMHHABAaT Ha Pa3MOpEeXJIaHe Ha JbPKABHUS WM YaCTHUS
ChIeOCH U3BIHUTEIL, 3AIIOTO CIIYKAT KaTo 00e3neueHre 3a U3MbJIHEHUETO Ha 3aIbDKEHUETO
Ha JUTh)KHUKA 10 00€3MEUUTETHOTO UM U3IIBIHUTEIHO Mpon3BoAcTBO. Cliell HalaraHeTo Ha
3amopa B3UCKATEISAT MOXKE J1a TOUCKA:




e BB3JIaraHe Ha B3EMAHETO I10 IICHHATa KHUTA 32 ChOMPaHe WM BMECTO IUIAIIAHE;
¢ U3BBHPIIBAHE HA MMyOJUYHA MPOJAH.

besnanuynuTe 1IeHHU KHIKA ce MpoJaBaT ype3 OaHKa M0 YCTAaHOBEHUS 3a TSIX HAYUH.
CpaeOHUAT U3IMBIHUTEN JeliCTBA OT CBOE UME 3a CMETKa Ha UIHKHUKA.

CeoriacHo wi. 63 or Hapen6a Ne 38 wHBECTHIIMOHEH MOCPEAHUK HsAMA IPaBO Ja
W3MBIHA HapeXJaHe, aKo YCTaHOBH, 4Y€ (PHMHAHCOBUTE HWHCTPYMEHTH — TIPEeIMET Ha
HApEXKIAHETO /BKIIOYUTENTHO W OONMrauuTe Karto BHUJA (DMHAHCOB HHCTPYMEHT/, HE ca
HaJMYHY 10 CMETKAaTa Ha KJIMEHTA WJIU ca OJOKUPaHU B JICTIO3UTApHA MHCTUTYLUS, KAKTO U
aKoO BBPXY TAX € YUpeJeH 3aJlor WM € HaJOKeH 3amop. Ta3u 3adpaHa He ce Impujiara ako
pUOOpeTATENAT € YBEIOMEH 3a yUpEACHUS 3aJI0T U € U3pa3uil U3PUUYHO ChIJIacKe J1a MpUu10ome
3aJ0’keHUTe (PMHAHCOBH MHCTPYMEHTH, HAJIMIIE € U3PUYHO ChIJIacHe Ha 3aJ0KHUS KPEIUTOP
B npensuaenute no 303 ciydau, WIK 3aJ0TbT € YUPEIIEH BbPXY ChBKYIHOCT 110 CMHCHJIA HA
303.

WNHBeCTHIIMOHEH MOCPEAHUK HAMA MPABO J1a U3ITBIIHU MOPhUKA HA KIUEHT 32 CHCJIKHU C
(¢buHAHCOBH MHCTPYMEHTH, ako ToBa Ou moBeno no HapymeHue Ha 3[1OU, 3IIMII3OU wim
JIpYTH ACHCTBAIM HOPMAaTUBHU aKTOBE.

[Topaau ToBa, OOMUTAIMOHEPU, KOUTO MPUTEKABAT KOPIIOPATUBHU OOIUTALINU, BEPXY
KOUTO MMa HAJIOXKEH 3arop, HsMa Jia MOoraT Jia TH MIPoJiaBat, JOKaTo He Ob/Ie 3audeH 3aropa.
Crnien mpueMaHeTo 3a ThProBUs Ha perysivupaH nasap u cbriacHo [IpaBunnuka Ha bOb cnenku
C IICHHU KHWXa C€ HU3BBPIIBAT caMO ako Te¢ He ca Onokupanu B LIJI, HEe e oTkputo
MIPOU3BOJCTBO MO HECHCTOATENHOCT WM JUKBHUAALMS 3a €MUTEHTAa Ha LICHHUTE KHMXKA,
€MUTEHTHT HE € B MPOU3BOJCTBO IO MpeoOpa3yBaHe, IBJITOBUTE IEHHH KHIKA Ca C IIBJIHU
IpaBa 3a M0Jy4YaBaHE Ha JbJDKUMUTE JIMXBU U €A TUIATUMHU IIPU HACTHIINI Ma/IEK.

4.4.5 Tlpenynpexaenue, 4e JaHbYHOTO 3aKOHOAATEJICTBO HA IbpP:KaBaTa YieHKA
HA MHBECTHTOPA U IbP:KABATA YJIEHKA HA YUpeIsiBaHe HA eMHUTEHTAa MOXKe
Aa OKaxke BJUSHHE BBPXY MOJY4YeHUS] OT IEHHUTe KHHXKA I0XO[.
HNudpopmanusi 0THOCHO JAHBYHOTO TPeTHPAHE HA LIEHHUTEe KHHKA, KOTaTo
NpeAIoKeHATa MHBECTHLIHMSA € CBBbpP3aHA CbC CHelUajJeH 3a TO3M BH]
UHBECTHIUH JaHbYEH PEXKUM.

ITo ycrpoiicTBeH akT cenanuiiero Ha EMutenrta e B Penyonuka bearapus. [lpennarane
Ha IIEHHUTE KHWXXa M MCKaHe 3a JOIYyCKaHe 3a ThProBHs ce M3BBpIIBa caMo B PemyOmuka
bearapus.

Jlanvuno obnacane na doxooume om Obaueayuu

WudopmanusaTa, M3JI0KEHa B Ta3W 4YacT OTHOCHO OIPENENIEHH JTaHbYHH AacIeKTH,
cBbp3aHu ¢ OOIUranuuTe 1 oNpesieleHu TaHbliu, KOUTO ce AbKaT B Peny6nuka bwirapus, e
NPUJIOXKKMMa 10 OTHOIICHWE Ha MpuTexarenute Ha OOMUramuy, B TOBa YUCIO MECTHU U
qy>KJIECTPaHHH JIMLIA 32 JTaHbYHH LEJH.

MecTHU I0pHIUIECKH JINIIA ca IOPUIUIECKUTE JINIA, YIPEIEHU ChIIIACHO OBJITaPCKOTO
3aKOHOJIATENICTBO, KAKTO W €BPOINEHCKUTE aKUUMOHEpHU JpyxecTBa (Societas Europaea),
yupenenu cbriiacHo Pernmament (EO) Ne 2157/2001 r. u eBponetickute koonepauuu (European
Cooperative Society), yapenenu coriacHo Pernmament (EO) Ne 1435/2003 r., unero cenanuiie
e B bparapus u xouTo ca BIricaHu B OBJITapCKU PETUCTHP.

MectHu (usznyecku mna ca GU3NIECKUTE JIULA, 0€3 Oriie ] Ha rpa)1aHCTBOTO, YUUTO
NocTosiHEH a Jipec € B PenyOnuka bbarapus unu kouto npebusasaTt B Penybnuka bbirapus
noseye oT 183 nHu npe3 Bceku 12-meceueH nepro. MecTHU ca ChILO JUIATa, YUHNTO LIEHTHP
Ha JKU3HEHH WHTepecH (KOWTO ce Ompenelns OT CeMEHCTBOTO, COOCTBEHOCTTa, MSCTOTO Ha
OCBIIIECTBSIBAHE Ha TPYA0BA, MpodeCHoHaTHA WM CTOMAHCKA AEHHOCT UM MSICTOTO, OT KOETO
JIMIIETO YTpaBisiBa COOCTBEHOCTTA CH) ce Hamupa B PemyOnuka Benrapus, kakro u nuia,
U3IpaTeH! B Yy>KOMHAa OT Obarapckara Ibp)kaBa, HEHHHM OpraHM W/WIM OpTaHU3allHH,
OBArapcky MpeJIpUsATHS U YIEHOBETE HAa TEXHUTE CeMeiCcTBa.

MecTHUTE IOpUAMYECKH U (PU3UYECKH JIUIA ca O0II0 HApUYaHU MO-J0Jy ,.bhirapcku
IIPUTEKATENN .



UyknecTpanHu ymia (FOpUIAYECKH W (GU3MUECKH) ca JIUIaTa, KOUTO HE OTTOBapsT Ha

ropauTe Aeuannmu. Te3u nuia ca 00110 HapuIaHu Mo-101Ty ,, YyKIeCTpaHHU IPUTEKATEIN .

HacTosmioTo nznoxeHue He € u34epraTeTHoO U MMa 3a 11eJ1 €AMHCTBEHO Jia OCTYKHU KaTo
0011 HACOKH, TIOPAJIU KOETO HE CIIeIBA J1a CE CYMTA 33 IPABCH WIH JAaHBUYEH ChBET KbM KOUTO
U Jla € mpuTexaren Ha oOaurauud. EMUTEHTHT HACTOSATEIHO MPENOpbUBa Ha MOTEHIIUAITHUTE
WHBECTUTOPH JIa C€ KOHCYJTUPAT C JAHBYHU U MPABHU KOHCYJITAHTH 32 OTHOCUMHUTE KBM TAX
JaHbUHU TOCIIEANIIN, BKIIOUYUTEIIHO OTHOCHO IaHBYHOTO obJsarane B bbarapus Ha noxoaure,
CBBp3aHU C OOJMTalHUTe, W JAHBYHHIT PEKHM Ha MPHUIOOMBAHETO, COOCTBEHOCTTA U
pa3nopexaaHeTo ¢ OOTUTALINU.

[Tocodenara mo-mony uHpOpMAIHS € choOpa3eHa ¢ JeiicTBaniaTa HopMaTUBHA ypenda
KbM gatata Ha To3u IIpocnexkt u Emurentst u UII ,,@oykan [loiint MuBectmMbHTC Al HE
HOCSIT OTTOBOPHOCT 32 TIOCJIEIBAIM TPOMEHH B 3aKOHOAATEJICTBOTO WJIM IMpAKTUKATa Ha
JaHbUHUTE OpPTaHu Ipu olJaraHe Ha JOXOAUTE OT OOJIUTALIUY.

Pexxumbr Ha oOyiaraHe Ha JOXOJHWTE Ha OOJUTAMOHEPUTE C€ OINPEAeIs CIIOPE.
JIENCTBAIIOTO OBJITapCKO 3aKOHOAATENCTBO U no-cnenuainto 31JDJT u 3KIIO.

JloxonuTe HAa MHBECTUTOPUTE OT OOJIUralluTe MOTaT Ja Obaat moj ¢popmaTa Ha JTUXBU
W/WJH TIpY TIpoJiak0a MmpeIn majiea Ha eMHUCHITa — o] (hopMara Ha MOJIOKHUTEITHA Pa3JInKa
MeX]y MpOoJIayKHATA 1IeHa U IIeHaTa Ha Mpu00uBaHe.

bvacapcku npumesrcamenu

Jlanvyu, Ovaxcumu om mecmuu uzuuecku 1uya

JloxoauTte Ha MHBECTUTOPUTE - PU3MUECKH JInIa ce obnarar no peaa Ha 31DJI.

Cermacio wi. 13, am. 1, 1. 9 or 3AADJI, noxomure Ha QGU3HYECKUTE JIUIIA,
MPOU3THYAIN OT JIMXBH U OTCTBIIKM OT KOPIIOPATHBHH OOJIUTAIIMU, HE ITOJICKAT HA JAHBYHO
oOnarase.

Ceriacho ui. 13, am. 1, 1. 2, OykBa “B”, BBB Bpb3Ka ¢ wi. 33, an. 3 u 4 ot 3JADJI
JOXOJIUTe Ha (U3NYECKUTE JHIA OT MpoAakOa WM 3aMsHAa Ha KOPIOPATUBHU OOJHTaIluH,
MPEJICTABIISIBAIA CyMaTa OT PEaIM3UPAHUTE Mpe3 TOAUHATA MTeYasION, ONPEICIICHN 3a BCAKA
KOHKpETHa CJeNKa, HaMajJeHa CbC cyMara OT peaJu3upaHuTe IMpe3 TOoAMHAaTa 3aryow,
OTIpe/ICNICHU 33 BCSIKa KOHKPETHA CIeliKa, MOJJIekaT Ha JaHBYHO oOnaraHe. PeammsmpanaTa
nevanba/3aryda mo nmpeaxoJHOTO U3PEUCHHE 3a BCAKA CAENKA Ce OMpe/eNis, KaTo MpoJakHaTa
IIeHa ce HaMaJIsiBa C I[eHaTa Ha MPUA00MBaHe Ha (PUHAHCOBUS aKTHB.

Hanvyu, Ovasxxcumu om mecmuu 10puoudecKy 1uya

JoxoauTe Ha OOMUraliMOHEPUTE — FOPUIUYECKH JUIia ce obmarar o pena Ha 3KI1O.

bpyTHUAT pa3Mep Ha TMONYYEHUTE JIMXBU MO OOIUTAIMHUTE, KAaKTO M JOXOAHWTE OT
npojaxkbaTa UM TMpeAr Tajeka Ha €MHCHUATA, MPEACTaBISABAIIM IMOJIOKUATEITHATA pPa3lInKa
MEXy TpOoJa)KHATa IIeHa U OTYETHATa CTOMHOCT, C€ BKJIIOUBAT B oOllaraemMara OCHOBA, Bb3
OCHOBa Ha KOsITO ce (opMHpa JaHbYHATA OCHOBA 32 OTpeIeNsiHE Ha AaHbKa 1o pena Ha 3KIIO.
HaunnbT Ha ompenensHe Ha obnaraemara medanda, JaHBYHUTE CTaBKH, JIEKIAPHPAHETO U
BHACSIHETO Ha JAHBITUTE CE U3BBPIIIBA B CHOTBETCTBUE C JAeicTBammTe pasnopenou va 3KII1O.

CehriiacHO OBIATAPCKOTO 3aKOHOJATENICTBO, HSIKOM KAaTETOPUH WHCTUTYIIMOHAITHU
WHBECTHTOPH ca OCBOOOIEHHU OT 00JIaraHe ¢ KOPIopaTUBEH JaHbK H3001110 (B TOBA YKCJIO U MO
OTHOIICHHE Ha JOXOJWUTE UM OT JIMXBU M OTCTBIKH OT OONUTAlUU, U OT PAa3MOpEeXIaHE C
¢uHaHCOBHM akTWBH). TakuBa NaHBYHHU TpedepeHIuy ca TPEIBUIACHH IO OTHOIICHUE Ha
KOJICKTUBHUTE WHBECTULIMOHHH CXEMHU U JIMIICH3UPAHUTE HHBECTULIMOHHH JIPYKECTBA OT
3atBopeH Tun (uwi. 174 ot 3KIIO), nmpuxoaute Ha yHHMBEpPCAIHUTE U TPOGECHOHATHUTE
neHCHOHHU (oHoBe, POoHIOBETE 32 AOMBIHUTEIHO JOOPOBOIHO TIEHCHOHHO OCUTYpSIBaHE,
dboHIOBETE 3a JOMBIHUTEIHO JOOPOBOJHO OCHTypsiBaHE 3a Oe3padoTuiia wW/wmim 3a
npodecronanya kBanupukanys (wi. 160, an. 1, . 253, an.1 u un. 310, an. 1 or KCO).

Yyorcoecmpannu npumedsrcamenu

Hanvyu, 0vasxcumu om 4ysxcoecmpaniu Guudecku u iopuoudecku iuya

[To mpuHLUI, YyXAECTpaHHUTE (PU3NYECKH JIMIA Ca JaHBUYHO 3aJBJDKEHU KAaKTO 3a
JOXOJIA OT JIMXBH, KAaKTO M OT Mpojax0a, 3aMsHa WU JPYro BB3ME3IHO MPEXBBHPIISHE HA



KOPIIOpaTUBHU OOJIMTallud OT M3TOYHUIM B bbirapus, koraro He ca pealu3UpaHH 4Ype3
omnpezeneHa 0as3a B cTpaHara.

OxoHuaTenHUAT JaHbK € B pazMep Ha 10% u ce ompenens BbpXy OpyTHaTa cyma Ha
MOJIy4YE€HUTE JIMXBU, CbOTBETHO BBPXY MOJIOXKUTEIHATA PA3JIMKa MEXY MPOJaKHATA 1IEHa Ha
o0nuranyMuTe ¥ JOKyMEHTAIHO JoKa3aHaTa LieHa Ha mpuaoOuBaHeTo um (wi. 8, ai. 8§, wi. 37,
an. 1, 7.3uT. 12, an. 2 w an. 4, Bp. wi. 46, an. 1 or 3AADJI).

[lpenBuneHo e wM3KIOYEHHE OT IMPUHIMIA 3a oOJaraHe I10 OTHOILEHHE Ha
qy)KJIECTpaHHU (PU3MUYECKH JIUIa, YCTAHOBEHU 3a JAHBYHU LENU B Jbp)KaBa — YICHKAa Ha
EBponelickus cbr03, KakTo M B JApyra JabpxkaBa — crpaHa no Cropa3yMeHHETO 3a
EBponeickoTo NKOHOMHUYECKO MPOCTPAHCTBO. Te€ ca MPUPABHEHU KAaTO CTATyT C MECTHUTE
(bu3nyecKy JUIa U ce MOJ3BaT ChC ChIIUTE NpedepeHINH, KaTo ChIaIacHo wi. 37, an. 7, Bp. Wil
13, an. 1, 1. 9 ot 3AJADJI, muxBUTE 1O KOPIOPATUBHHU OOJIUTAIIMNH, ITOJYICHHA OT TE3U JIUIIA,
CBLIO ca HeoOlaraeM J0XOJl, HO JIOXOJIUTE OT IpojaaxOa, 3aMsHa WIH JPYro Bb3ME3IHO
MPEXBBHPIISTHE Ha 00JIMTAINK ce 00J1arat 1mo oOnus pell ¢ OKOHYaTeleH JaHbK B pasmep Ha 10%
(un. 37,am. 1, 1. 12, ann. 4 BB Bp. ui. 46, an. 1 ot 3JADJI).

Cowraacno 3KIIO, noxoaute Ha 4yXIECTpaHHUTE FOPUAMYECKH JMLA OT JIMXBU WU
pasnopexaaHe ¢ o0JIMraluu, KoraTo He ca peaJIu3upaHu 4pe3 MACTO Ha CTONAHCKA JEHHOCT B
CTpaHara, IojjiekaT Ha objlaraHe ¢ OKOHYaTeJIeH JaHbK IpU U3TOYHUKA B pa3mep Ha 10 %,
KOMTO Ce HauMCIsiBa BbpXY OpYTHHS pa3Mep Ha JIMXBUTE, CbOTBETHO BbPXY IOJIOKUTEIHATA
pasinka MeXAy IMpoJakHaTa MM IIeHa M TiIXHaTa JOKYMEHTAJHO JOKa3aHa IleHa Ha
npunobuBane (wi. 195 BB Bp. wi. 12, ann. 2 u 3 u ui. 200, an. 2 ot 3KI10).

Cnoeoobu 3a uzbseeane Ha 08OUHOMO OAHBYHO 00NA2aHe

UyxaecTpaHHUST NPUTEXKATET MOXKE J1a OJIJIEKH HA OCBOOOKIaBaHe, Bb3CTAHOBSBAHE
WIY NI0JI3BaHE Ha JaHbUYEeH KPEAMUT Ha LTI WU YacT OT ObJIrapcKus MOJ0XOJCH JJaHbK, aKO
Mex Iy bearapus u nppikaBata, 3a KOSTO TOH € MECTHO JIMIIE, € B CHJIa CIIOTro/10a 3a n30srBaHe
Ha JBOMHOTO AaHBYHO obaarane (,,CUJJ10”).

[Tpouenypara mo mpujaraHe Ha JaHbYHUTE OOJEKYEHMs 3a UYy)KIECTpaHHU JIMIA,
npensuaeHu BB Bie3nu B cuina CUIJIO, e ypenena B riiaBa mecTtHanecera, pasznaen I ot
JlanbuHO-OCUTYpUTEIHUS TTpoliecyalieH Kojaekc. Korato oOuusT pazMep Ha pealn3upaHuTe
noxoan Hazasumasa 250 000 eBpo, 4yKAECTPAaHHOTO JIMIIE Cle[Ba Ja YIOCTOBEPU MpeEx
OBJArapcKUTE OpPraHu MO MPUXOJIUTE HATUYMETO Ha OocHOBaHUs 3a mpuiarane Ha CHUJIO.
YyxaecTpaHHUAT NPUTEXKATeNl Ha OOJIMralMyd MMa MpaBo Jia MOJ3Ba ChOTBETHOTO JAHBYHO
oOJjeKyeHune, KaTo 3a IeNTa MoJaJe MCKaHe Mo o0pasel], MpHUAPYKEHO C J0Ka3aTescTBa,
yZIocTOBepsiBallM: 1) 4ye e MEeCTHO JHIle 3a JAbp)KaBaTa, ¢ KOSTO bbirapus e ckioumnia
ChOTBETHATa Ccroroja0a 3a M30srBaHE Ha JBOMHOTO JaHBYHO oOiaraHe (Upe3 MojaBaHe Ha
YAOCTOBEPEHUE, U3AAJEHO OT JaHBYHWTE OpraHd Ha ChOTBETHATA AbpXKaBa, WIH IO IPYyT
HAauMH, B CBOTBETCTBUE C oOOWYaifHaTa TMpakTUKa Ha YyXJAECTpaHHATa JaHbYHA
aJIMUHUCTpalys); 2) 4e € MIpUTekaTesl Ha J0XoJa OT oOyurauuuTe (4pe3 MojaBaHe Ha
neKiapanus); 3) ue He NMpUTekaBa MICTO Ha CTOMAaHCKa JACWHOCT WM ompejerneHa 0aza Ha
TeputopusaTa Ha PenyOimka bearapus, oT KOUTO MPOU3XO0KIAT ChOTBETHUTE JOXOAM (Upe3
noJlaBaHe Ha Jekjapauus); U 4) 4e ca U3MBIHEHW BCUYKU NPUJIOKUMHU HM3HUCKBaHMS Ha
cpotBeTHata CUJJIO (upe3 mpezacraBsHe Ha oduIMaNeH JOKYMEHT WM JAPYro MUCMEHO
JIOKa3aTeJICTBO).

OcBeH TOBa, Ha OBATapCKUTE OpPraHU MO MPHUXOJIUTE cle/Ba Ja ObJe NpeacTaBeHa
JNOMBJIHUTENHA JIOKYMEHTAllMsl, yJOCTOBEpsBallla BHJA, pa3Mepa M OCHOBaHMSATA 3a
nojy4yaBaHe Ha 1oxoja. CeriacHo pasnopeadara Ha ui. 138, an. 1, 1. 5 ot JOIIK npu noxoau
OT JIbp’KaBHU, OOUIMHCKH W JAPYTU IBJITOBU LIEHHU KHMKA, KOTaTo He ca OCBOOOJEHU OT
JaHBYHO oOJaraHe ce M3MCKBA MOMMEHEH cepTU(UKAT 32 COOCTBEHOCT C OTPa3eHU B HETO
JIMXBH W/WJIN OTCTHIIKHU; KYIIOHU 32 JIUXBH 10 OOJIUTaIlMK WIK APYT JOKYMEHT, yA0CTOBEPSBALI]
COOCTBEHOCTTA M pa3Mepa MM HAYMHA Ha OIpE/eIsIHE Ha JIMXBUTE.

B cinyuail ye oOmusAT pasmMep Ha JIMXBUTE WM HSAKAKbB JIPYr JOXOJA, IJIATEHU OT
Emurenra, He HagxBbpist 250 000 eBpo 3a enHa roauHa, YyKIeCTpaHHUAT IPUTEKATEN HE €



JUTHKEH J1a TToj1aBa uckane 3a npuwiarane Ha CUJIJ1O go Obarapckute opranu 1mo mpuxoauTe.
Toit TpsiOBa obGaye na ymoctoBepu mpen J[pyXecTBOTO HAIMYHETO Ha TOPENOCOUYCHHUTE
00CTOSITENICTBA U J1a IPEJCTaBH FOPEONUCAHUTE JOKYMEHTH, YAOCTOBEPSBALIN OCHOBaHHITA
3a npunarane Ha CUI10 ot crpana Ha J{pykecTBOTO.

3aovaoicenus 3a yovpoicane Ha OaHbK

Hpy>kecTBOTO 11 yAbpXKa U BHACA JAaHBK MPU U3TOYHHUKA, B CIydauTe MPEABUICHU B
NEICTBAIIOTO JaHBYHO 3aKOHOJATENICTBO, CHIJIACHO IpEACTaBeHaTa MO-rope B HACTOSIIHS
pa3znen, uaopmanus. Korato miarensT Ha JTOXOAWTE HE € 3aJBJDKCH J1a YIbpXkKa U BHACH
JaHbKa, TOM ce BHACA OT IMOJIy4aTess Ha JOX0/1a.

4.4.6 UnenTupuKAIMOHHUTE JAHHM U JAHHUTE 32 KOHTAKT HA NPeNJIOKUTeNs
W/MJIM HA JIMIETO, KOETO UCKA T0NYCKAHe HA IIeHHH KHMKA 10 TbProBus —
aKo0 ca pPa3jiIMYHU OT €eMHUTEHTA, BKIKYUTEIHO WICHTH(PUKANNOHHUS KO/
Ha npaBHus cyOexkt (MKIIC), ako mnpeajokKuTeJAT MMa HOPHIMYECKA
NPaBoCy0eKTHOCT.

EMutentsT € u3gareil Ha 06JII/IF3,LII/II/ITG u C"I:O6pa3H0 II0€THUA AaHTa)KUMCEHT B
MPEJIOKEHUETO KbM HHBECTUTOPUTE Clie]] OA00pEeHrEe Ha MPOCIEKTa IIe UCKa JOMYyCKaHETO
UM JI0 THPTOBUS HA peryinupanus nasap. MHbopMaiiys 3a KOHTaKT Ha OTTOBOPHOTO JIMIIE Ca
nocovenu no-rope B [Ipocnexra.

4.47 CHOTBeTHUSAT peJ HA B3eMAHHMATA N0 LEHHUTEe KHHKA B KallUTAJI0BaTa
CTPYKTYpPa HA eMHUTEHTA B CJIY4Yail Ha HEeIUIATeKOCIIOCOOHOCT HA eMHUTEHTA,
BKJIIOYMTEIHO, KOTaTO € NMPUJIOKUMO, MH(pOpMAalUsl OTHOCHO HMBOTO HA
MOJYMHEHOCT HA HEHHUTEe KHHMKA M NMOTEHIHMAJHOTO Bb3/elCTBHEe BbpPXY
HHBECTUIUATA B CJIy4Yalli HAa NpPeCcTPYKTypHpaHe cbIvIacHO JlMpekTuBa
2014/59/EC
OO6nuranioHepuTe ce yJIOBJIETBOPSIBAT NMPEAM YAOBIETBOPSBAHE HAa B3€MaHHUATA Ha
aKLIMOHEpUTE NpH JMKBUAanus Ha JlpyxecTtBoTo. EnBa ciieqy yAOBIETBOPSBAHE HAa BCUYKU
KpeauTtopu Ha Jlpy>KecTBOTO, OCTAaHAJIOTO MYy HMYIIECTBO C€ pasmpeleis MEexXIy
AaKLIIMOHEPUTE, TOJy4yaBallld [0 TO3M HA4YMH CBOS JIMKBUJAUMOHEH Jsul. JIMkBHpanusTa
npejoiara HajluurMe Ha JOCTaThbUHO aKTHBH Ha J[py’>KecTBOTO, Taka 4e Jja MOXe Jia 1oracu
BCUYKM CBOM 33JbJDKCHHS KbM KpPEAMTOPH, B TOBAa YHUCIO U oOOJMUranuoHepuTe. AKO
JUTBXXHUKBT - EMUTEHT He pa3noJjara ¢ 10CTaTbYHO UMYILECTBO CIIPSMO HETO clie/iBa J1a Obe
OTKPHUTO NMPOU3BOJCTBO T10 HECHCTOSTEIHOCT.

3asiBEHM 3a JI0IIyCKaHe JI0 ThProBUs ca caMo [IEHHUTE KHMKa onucaHu no-rope. He ce
IpeIBIDKIA MOIPEeKIaHe 0 HUBO Ha CyOOpAMHALUS.

W3naneHusT o0iuraioHeH 3aeM He € OJUMHEH Ha JIpYTH 3a1b/keHust Ha EMuTenTa
U TI0TacsBaHETO Ha 3aJbJDKEHHsATa Ha EMHTEHTa KbM OOJUTallMOHEpUTE OT HACTOsIIaTa
eMucHs He € 00yCIIOBEHO OT YJOBJIETBOPSBAHETO HA MPETEHIIMUTE HA JIPYTH KPEIUTOPH.

4.4.8 Onucanue Ha mnpaBaTa, CBbP3aHM C LEHHHUTE KHHMKA, BKJIYUTETHO
BCAKAKBH OIPAaHUYEHUs] HA Te3U NMpaBa M NMpoleaypa 3a YNPa:KHIBAHETO
HA Te3HW NMpaBa

BCI/ILIKI/I o6n1/1rau1/n/1 ca OT €IUH KJIaC U OCI/IprHBaT €IHAKBHN npaBa Ha HpI/ITe)KaTeJ'II/ITe
cu. EMUTeHTHT MMa mpaBo Ja W3/1aBa HOBH OOJHMTallMOHHU €MHCHHM OT CBIIUS Kiac 0e3
ceritacue Ha OCO ot HacTosinata emucrs. EMUTEHTHT HsIMa IpaBo /1a U3/1aBa HOBU €MUCHH
MPUBWICTUPOBAHU OOJHTAIlUU WA OOMUTAIMK C IPUBUIIETUPOBAH PEKUM Ha M3IIIANIaHe 0e3
cerinacuero Ha OCO oT HacToOsImIaTa EMUCHS.

OcHoBHHTE TIpaBa Ha OOJTUTAIIMOHEPUTE Ca:

e B3eMaHMS 3a TJIaBHMIA, NPEJICTaBisABallla HOMHHAJIHATA CTOMHOCT Ha

nputexaBanute O0nuranum;

® B3EMaHMS 32 JUXBU 10 NMPUTEKABAHUTE OOJIUTAINH;



e 1paBo Ha yyactue u npaso Ha riac B OCO (Bcsika oOnuranus AaBa IpaBo Ha €IUH

rJac).

e nmpaBo na ce ucka cBukBaHe Ha OCO — B mon3a Ha OOJIMTallMOHEpPH, KOUTO

npeacTaBisBaT Haii-Manko 1/10 oT chOTBeTHATA EMHCHS,

® 1paBO HAa UHPOPMALIUS;

e [IpaBO Ja IOMCKAT Ja ObJie U3/a/IeHa 3all0BE] 32 U3IBIHEHUE ChITIAacHO Wil. 417,

am. 1, 1. 10 o I'TIK.

e [paBO Jla CE€ YJOBIIETBOPSIBAT MpEAH YAOBIETBOPSBAHE HA B3EMaHMSITA Ha

aKLMOHepuTe Npu JukBUaanus Ha JpyxxectBoTo. EnBa cien ynoBieTBopsiBaHe HA
BCUYKU KPEAUTOPHU Ha JPY>KECTBOTO, OCTAHAJIOTO MY MMYILECTBO C€ pasIpeneis
MEX/ly aKLIHOHEPUTE, IIOJyUYaBally 10 TO3U HaYMH CBOSI JIMKBUIAALIMOHEH JsUT (WL
271 T3). JlukBumanusara mnpearnonara HaJIAYUE Ha JIOCTAaThYHO AaKTHUBU Ha
JpY’KECTBOTO, Taka Y€ Ja MOXKE Ja IIoracl BCHUYKU CBOM 3aJbJDKCHUSI KbM
KpEAUTOPH, B TOBA YMUCIO U OOIUranMoHepuTe. AKO JUTHKHUKBT-EMUTCHT HE
pasmosiara C JOCTaThYHO HMYILECTBO CIPSMO HEro ciie[Ba Aa ObAE OTKPUTO
MIPOU3BOJICTBO IO HECHCTOSITENTHOCT. HechcToATETHOCTTAa M JTUKBUIMPAHETO HA
TBProOBCKU Jpy>KecTBa ce ypexnaa or T3. W mpu aBere mpousBojcCTBa ce LU
MMYIIIECTBOTO Ha APY>KECTBOTO Ja ObJe MPOAaeHO U ¢ HabpaHaTa cyma Ja ObaaT
YIOBJIETBOPEHU HETOBUTE KPEAUTOPU U aKIMOHEPH (Isutonpurexarenu). JJokaro
MIPH JIMKBUJAIMS [IPOLIEypaTa € ¢ J0OpOBOJIEH XapaKTep, MPU HEChCTOATEITHOCTTA
T ce MHMLIMUpa OT Kpeauropute. B un. 722, an. 1 or T3 e omucan peabT Ha
yIOBJETBOPSIBAHE HAa B3EMaHUATAa MpH ocpeOpsBaHE HA UMYIIECTBOTO Ha
npyxectBoto. EnBa ciien ynoBieTBopsiBaHE Ha BCHUYKM KPEIUTOPU Ha
JIpy>XecTBOTO, OCTaHAJIOTO My MMYIIECTBO C€ paslpeaess MeXAy aKlIHOHEpUTe,
IOJIy4aBaIlH 0 TO3W HAYUH CBOS JTUKBUAIIMOHEH UL

Coraacuo wi. 209, an. 1 ot T3, obnuranmonepure OT Ta3u eMHUCHs 00pa3yBaT OTJeNIHA
rpyna 3a 3alMTa Ha MHTEpecUTe CU Ipel eMUTeHTa. ['pymara Ha OOJMralMOHEpUTE OT
HacTosIaTa €MMCUs KOpPHOpaTuBHU oOnurammu Qopmupa cBoe OO6mo cbOpaHue Ha
oOnmuraunonepute. B orHomenusita cu ¢ EmuteHnra, rpymara Ha OOJMraliiOHEpUTE Ce
npejcTasisiBa oT JloBepeHuKa.

OO6nuranoHepuTe yIpakHsaBaT MPaBoO Ha pellaBalll IJ1ac Mpy B3eMaHE Ha pellIeHue 3a
U3/1aBaHe Ha HOBAa eMUCHs TpUBHIIErnpoBaHu ooauranuu. CoriacHo wi. 207, 1. 2 ot T3 Besiko
pemienre Ha EMuTeHTa 3a M31aBaHe Ha HOBU OOJIMralMi C NPUBWJIETHPOBAH PEXHUM Ha
u3IUIanane, 6e3 Ja € HaJuIEe ChIVIaCHeTo Ha o0ImuTe chOpaHus Ha NMPEeIXOIHU HEU3IJIaTeH!
emucun obOswmranuu, € HumoxHo. OCO gaBa CTaHOBHUIIE OTHOCHO TMPEIJIOKEHHETO 3a
W3MEHEHHE Ha IpeIMeTa Ha JEeWHOCT WIM BUJa Ha EMHTEHTa, OTHOCHO HEroBOTO
npeoOpazyBaHe, KaKTO M M3/1aBaHETO HA HOBA €MHUCHS NMPUBWIETUPOBaHU oOiurauuu. Tosa
CTaHOBHILE 3a0bJDKUTENHO ce pasriexa or OCA Ha EmurteHnra.

OCO B3ema pernieHrs OTHOCHO MMPOMEHU B YCIOBUsATA Ha oOnurannonuus 3aem. OCO
MOKE Jia B3eMe PEIeHHs U 110 JPYTH BBIIPOCH, Kacaelly o0IUralluuTe, HalpuMep MpH Ciiydan
Ha HEeM3I'bJIHEHUE Ha 3a/IbJKeHusATa Ha EMuTeHTa o obnuranuure.

CernacHo wi. 100a, an. 2 ot 3K, ako ciex m3tnuane Ha 6 (1IecT) mecena Ot
€MUTHPAHETO Ha OOJIMralMOHHATa eMUCHsSl OOJUTalMUTe HE ca JOIMYCHATH 10 ThProBUs Ha
peryiupaH Mnas3ap Ha ILEHHM KHW)KA, EMHUTEHTBT € JIBXKEH Ja M3KyOU [0 HCKaHE Ha
o0nuralnroHep OOJUTrallMUTe 10 EMUCHOHHA CTOMHOCT B 7-JHEBEH CPOK OT IOJIy4aBaHE Ha
HCKaHETO.

EMUTEHTHT € CKIIOUYMi JIOroBOp C MHBECTULHOHHUA MOCpenHUK ,,Poykan [IokHT
WNuBectmbHTC™ AJ] 32 00cmyBaHe Ha LSIIOCTHHUS HpOIEC MO JOMyCKaHe J0 ThpProBHs Ha
peryJimpad naszap Ha eMucusaTa. EMUTEHTHT € ckiroumn aorosop ¢ ,,ABC ®@unanc” AJl, EUK
200511872 3a uznbiHeHne Ha QyHKIMATA ,,JOBEPEHUK Ha oOyiuranmonepure. JloroBopsT 3a
U3MbIHEHHE Ha (QYHKIUATA ,,JJOBEPEHUK Ha OOJIMralliOHEpUTe™ € JOCTBIIEH 3a Iperjen Ha
ajzpeca Ha ynpasineHue Ha Emutenrta — rp. Codus, yn. ['eopru Pakocku Nel32, Bx.A, er.1,



opuc 3, me Obae MyOJMKYyBaH Ha HMHTEPHET CTpaHUIATa Ha JOBEpPEHHKA: https://abc-
finance.info/ u e HaNMuYeH Ha ajipeca Ha yIpaBiieHUE Ha AoBepeHukKa - rp. Codus, O6yn. ,,Togop
AunexcannpoB" Ne 117.

M300pbT Ha TOBEPEHUK HA OOJUTaLlMOHEPUTE € MOTBBPAEH oT mbpBoTO OCO, KOETO €
npoBenieHo Ha 19.02.2026 r. ot 14.00 4. Ha agpeca Ha ynpaBiieHre Ha EMuTenTta. JlIoBepeHUKbT
Ha OOJIMTaIMOHEPUTE HE € CBBP3aHO Jmile 1o cMuchia Ha § 1 or JIP va T3 ¢ emurenra Ha
oOnuranvonHara emucus. Ha cbOpaHumero He ca TNpUETH JAPYTrd peEUIeHHs OT
00JIMraluOHEpUTE.

VYci10BUS, KOUTO EMHUTEHTHT e 3aIbJIKABA /12 Cla3Ba:

o CvomHowenue [lacusu/Axkmusu: MakcumaliHa CTOHHOCT Ha OTHOUICHMETO Ha
MAaCHBHTE KbM AKTHUBHUTE IO CUETOBOJIEH OanaHC (IO KOHCOJIHMIMPAH CUYETOBOACH
OanmaHc, cymMara Ha TeKyIIM + HETEKYIIHM MacHBH OTHECEHU KbM oOlaTa cyma Ha
aKTuBUTE). EMUTEHTBHT moeMa 3aJbJDKEHUE Ipe3 MepuoAa 0 HU3ILJIAIaHEeTO Ha
O0IMrallMOHHUS 3aeM J1a MOAAbPKa chboTHolIeHue [lacuBu/AKTHBH HE TO-BUCOKO OT
97 %,;

e [lokpumue na paszxooume 3a auxeu: MHUHMMagHa CTOMHOCT Ha KOe(UIMEHT Ha
MOKPUTHE Ha pa3XxoauTe 3a TUXBU. KoepUIIMEHTHT ce n3uncisaBa KaTo rnevyanbara oT
oOuyJaifHaTta NEHHOCT (CBHIVIACHO KOHCOJUAHMPAH OTYET 32 BCEOOXBATHUS JTOXOM),
yBEJIMYEHA C KOHCOIMIMPAHUTE Pa3X0/I1 3a JINXBH, C€ pa3/ielid Ha KOHCOIUTUPAHUTE
pa3xonau 3a muxBu. CTOMHOCTTA HA TIedandaTa U CTOMHOCTTA Ha Pa3XxoAuTe 32 JTUXBU
[0 MPEIXOJHOTO M3PEUEHUE Ce OMpEeeNAT 3a Mepuo, ooxBamall mnocieauure 12
Mecerna Ha 0a3a myOnukyBaHU (hMHAHCOBH OoTYeTH Ha EmuTenTa. EMUTEHTHT moema
3aJIbJKEHUE TIPe3 Mepuo/ia 10 U3IJIAIaHeTo Ha OOJUTallMOHHUS 3aeM J1a MTOAIbpPKa
cbOTHOIIEHHEeTO — [[okpuTHE Ha pa3xouTe 3a JUXBU HE O-HUCKO OT 1.05;

o Texywa auxeuodnocm: Texyiiata JMKBUAHOCT CE€ M3YMCISABA KaTo oOIiaTa cymMa Ha
KpaTKOTpalHU aKTHBU B OajlaHCa ce pa3zeid Ha o0IliaTa cyMa Ha KpaTKOTpalHUTe
nacuBy (MO KOHCOJNUAMPAH CUETOBOJEH OanaHc). EMUTEHTHT moema 3aJlbiKEHUE
pe3 neproa 10 U3IIAIAaHeTo Ha OOJIMTallMOHHUS 3aeM J1a [TOIIbpKa ChOTHOILICHHE
Ha TEeKyIllaTa JMKBUAHOCT HE MOo-HUCKO oT 0.25.

AKxo HapyIu 2 WK 1oBeye OT OIpeesieHUTe (MHAHCOBU ChOTHOILIEHHUS, IPYKECTBOTO
1ie npeanprueMe He3abaBHU JEHCTBUS B CPOK /10 6 Mecela OT HaCThIIBAHETO HA ChOTBETHOTO
0OCTOATENICTBO J1a MPHUBEJIE MMOKa3aTeNuTe/ CbOTHOIIEHUATAa B ChOTBETCTBUE C M3UCKBAHMSTA
no-rope. AKO B TO3U CPOK HE C€ IOCTUTHAT 3aJI0KEHUTE MapaMmeTpy, EMUTEHTHT € AiIbKeH
He3abaBHO Ja mpemiokn Ha OOmoro cwOpaHue Ha OOJMralMOHEpUTe Iporpama 3a
MPUBEXKIAaHE B CHOTBETCTBHE C M3UCKBaHUATAa. B cnydait de oOmoro ceOpaHue Ha
o0nuranMoHepuTe He 0J100pu npeanoxkeHara oT EMutenTa nporpama, Toi € 1TbKeH Ja CBUKa
HOBO 0010 chOpaHWe Ha OOJUTAIMOHEPHUTE, HAa KOETO Ja MPEJIOKH 3a MPUEMaHE HOBa
nporpama, U3roTBeHa ¢ y4acTHeTo Ha JloBepeHHKa Ha 0OJUTralMOHEPUTE U B CHbOTBETCTBUE C
HaIpaBeHUTE 3a0esIeKKH/ MPETNOPbKU OT 00JUTrallMOHEpUTE Ha O0IIOTO chOpaHHe, Ha KOETO
npeJUIoKeHaTa mporpama e Ouina oTXBbpJIeHa.

CepriacHO JaHHHUTE OT MOCIEAHHUS MyOnauKyBaH (uHaHCOB oTdyeT Ha Emwurenta
U3roTBeH cboOpazuu n3uckBanusaTa Ha MCC kbm 31.12.2025 r. croifHOCTHTE HA PUHAHCOBUTE
CHOTHOILIEHUS, KOUTO EMHTEHTa ce € 3aIbJDKWJ Jla cha3Ba IMpH W3/1aBaHE Ha HacTosIara
emucus o0IMraluu ca, KakTo cjeJBa:

e Crwotnomenue [TacuBu/AxtuBu: 69.14% (mipu nznckBaxe a Obae HE MO-BUCOKO OT

97%). CroitHOoCTUTE 32 U3YHUCIIABaHE HAa TO3U KOE(UIIUEHT ca ChOTBETHO: MTacUBU 63
610 xu1. 1B. 1 akTuBU 91 996 XWMi. nB.;

e [lokputue Ha pasxonute 3a nuxBu: 1.06 (mpu u3McKBaHe J1a ObJIE HE MMO-HUCKO OT
1.05). CroiiHOCTHTE 32 M3YHCIIIBAaHE HA TO3W KOS(PHUIIMECHT ca ChOTBETHO: Mevanda
oT obuuaitHa neriHocT roc pasxoau 3a nmuxsu (EBIT) 3a mocnennute 12 mecena B
pa3mep Ha 1 531 xui. JB. ¥ pa3Xxoau 3a JUXBHU 3a NociieaHuTe 12 Mecena B pazMep
Ha 1 444 xun. nB. (EBIT/pa3xoau 3a muxsm);
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e Texyma mnukBugHocT: 1.50 (npu umsuckBaHe na Obae He mo-HUCKO oT 0.25).
CroitHOCTUTE 32 U3YUCIIIBAHE HA TO3U KOS(PUIIUEHT Ca ChOTBETHO: TEKYIIHU aKTUBH
65 139 xui1. nB. 1 Tekymu nacusu 43 540 xui. JiB.

KbM 31.12.2025 r. EMUTEHTBT c1a3Ba TPHU OT TPUTE GUHAHCOBU CHOTHOLICHMS.

N3uncnenusta U MepUOAUYHOCTTAa HA KOS(DUIIMEHTUTE 1€ CE M3BBLPIIBA HA BCSIKO
TpUMECEUHe, C OrJie]] 3aJbJDKCHIETO Ha EMUTEHTA J1a U3TOTBS U MPEIOCTaBsI OTYETH 32 BCAKO
Tpumeceune. KoedunmeHnture e ce u34ncasBaT Ha KOHCOIHIMPAHA OCHOBA.

Jarara Ha magexka Ha emucusaTa € 27.01.2035 r. Ilnamanero Ha riaBHunara ¢ Ha 10
(mecer) BHOCKH, KaTO IOCJIEIHATA ChBIIAJA C Majieka Ha eMucHusaTa. B ciydaiil ye narara Ha
HSIKOE OT IVIABHUYHUTE IUIAIaHKs ChBMAJHE C HEpaOOTEH JeH, IUIAIIAHETO CEe HM3BBHPILIBA
Ha TBPBHUSA clieqBaI paboTeH AcH. He e mpeaBuaeHo apyro mpecpovHO MoTacsBaHe Ha YacTH
WM Ha I51aTa TJIaBHULA, OCBEH MPU:

1. obymramnroHHaTa EeMHUCHS MOXE J1a ObJIe IPEICPOYHO IMOTaceHa MO BCAKO BPEME I10
uckane Ha EmMuTeHTa ¢ eqHOMECeYHO Mpeau3BecTHe, OTIpaBeHo oT EMurtenTa 1o
obiuranmonepute. B ciydaii Ha mpeACpOYHO MoracsiBaHe Ha eMHCHATa, EMHUTEHTBT
ce 3aAblhkaBa Ja M3IUIATH JIMXBEHUTE IUTAIAHUS, ABDKMMU KbM JlaTaTa Ha
MPEACPOYHOTO TIOTacsIBaHe

2. ciy4yau Ha HEWU3I'BJIHEHHE, NMOCOYeHU B T. 4.4.12 ot HacTosmms JJokyMeHT, npu
HaCTBHIIBAHETO HAa KOMTO JIOBEpEHUKHT Ha OOJUTAIIMOHEPUTE CIEABa Jla CUETE
HACTOAIIMS OOJHMTallMOHEH 33aeM 3a MPEICPOYHO M3HMCKyeM (ChriiacHo ui. 13 oT
JloroBopa 3a u3nbIHCHHE Ha (PYHKIUATA ,,/][OBEpEeHUK Ha OOJIMTaloOHepUTe ), KATO
Hecna3BaHeTO Ha ()MHAHCOBHUTE CHOTHOUICHHSI B CHOTBETCTBHUE ChC 3aJI0KEHUTE
MparoBe WM HEW3IBJIHCHUETO Ha Tporpamara 3a MPUBEXKIaHe Ha (UHAHCOBUTE
CHOTHOILIEHUSI B CHOTBETCTBUE C TMOETUTE OT EMHUTEHTAa CHOTHOIICHHS HE ca
MPEABUCHU KaTO OCHOBAaHMS 3a MPEACPOYHA U3MCKYEMOCT Ha OOJUTAI[MOHHHMS
3aem;

3. MpeIBUICHUTE YCIOBUS U PEJ 3a MMPOMSHA B YCIOBHUSTA 110 EMUCUATA OOJIUTallUNA —
[IpomMenu B ycnoBusTa Ha OOJHTAllMOHHUS 3aeM (HOKOJKOTO € JIOMYCTUMO OT
JIEHCTBAIIOTO 3aKOHO/ATENICTBO) MOraT Ja C€ HU3BBPIIBAT OT JlpyKECTBOTO IO
M3KJTI0YEHHE U CaMo C TIPEIBAPUTETHOTO ChIVIacHe HA OOIHUTallMOHEPUTE, IPHUETO C
pemienne ot OC Ha oONMraMoOHEpUTEe, B CHOTBETCTBUE C HM3HUCKBaHMSITA Ha
JEHCTBAIIOTO 3aKOHOIATEJICTBO OTHOCHO HETOBOTO CBUKBAHE U MPOBEXKIAHE.

Cowraacuo ui. 10006, an. 3 ot 3K npoMenu B ycnoBusiTa, Mpu KOUTO ca U3/aJICHU
0o0JMranuuTe, BKIIOYUTETHO B KOHKPETHUTE MTapaMeTpy Ha eMHUCHITa 00JIUTallui, MOXKE Ja ce
U3BBPIIBAT HE MO-KHCHO OT 2 (ABa) Mecella Mpeau Majeka Ha oOmuranroHHaTta eMmucus. B
CiIy4yail 4e pelIeHHETO € 3a YaCTUYHO MPEICPOYHO MOoracsBaHe Ha OOJUTAIIMOHHATA EMUCHS,
MOTaCcsBAaHETO C€ U3BBHPIIBA MIPOMOPIIMOHAIHO 10 BCSAKA U3/1aJieHa OOIUTaIIHSL.

IIpoMeHH B yCJIOBHATA HA 00JIUTALIMOHHUS 3aeM:

[IpomMeHun B ycioBHATa Ha OONUTAIIMOHHUS 3aeM (JOKOJKOTO € JOIMyCTUMO OT
JIEHCTBAIIOTO 3aKOHOAATEJICTBO) MOTAT Jia C€ M3BBPIIBAT OT [[py’KeCTBOTO MO M3KIIIOUCHHUE U
caMo C TMPEABAPUTEIHOTO ChIIacHe Ha OOMUTAIMOHEpUTE, MPUETO C pemieHue oT OOIoTo
chOpaHne Ha OOJUTAIIMOHEPUTE, B CHOTBETCTBUE C W3WUCKBAHUATA Ha JIEHCTBAIIOTO
3aKOHO/IATEJICTBO OTHOCHO HErOBOTO CBUKBAaHE W MpOBEXJaHE. [[py’kecTBOTO mNpeaBuxkaa
CJICTHUTE YCJIOBHS 32 U3BBPIIBAHE HA POMEHU B MTApaMETPHUTE HA OOJIMTAllUOHHUS 3aEM:

IMapameTpu, noaJie:kanu Ha NPOMsAHA

C ornen 3amuTa HHTEPECUTE HA OOJIUTAITMOHEPUTE, TOMTYCTUMH Ca TIPOMEHH B CIICTHUTE
yCIIOBUSL /mapaMeTpy/ Ha eMUCHSTa — JAaTUTE Ha JIMXBEHUTE U TJIABHUYHHUTE IUIAIIAHUS,
JTUXBEHUS TPOIEHT, pa3Mepa Ha TJIaBHUYHUTE TUIANIAHUs, 00E3MeUYeHNEeTO, APYTH apaMeTpH
HA eMHUCHSTA, KATO CPOYHOCT (MMaJIeX), TUXBEHA KOHBEHITHS, ((MHAHCOBH CHOTHOIIICHHUS, KOUTO
EMUTEHTHT € MpHen aa crna3Ba. [Ipu npomsHa Ha 00e€3MEYEHUETO HAa eMHUCHITa OOJIUTraIH,
EMUTEeHTHT MOXE Ja Tpeara HACcTOSIIOTO OOE3MeYeHHe MO OONUTAMOHHHUS 3aeM —
3acTpaxoBKa, Ja ObJe 3aMEHEHO €IWHCTBEHO ¢ JApPYyro obOe3nedyeHue, OTroBapsIio Ha




n3uckBanuaTa Ha wi. 1003 ot 3K, BrItounTeHO M Aa 3aMeHU 00€3MEYCHUETO C JAPYTH
akTuBM, cbrilacHo peweHue Ha CJ| Ha Emwurenta ot 22.01.2026 r. 3a u3naBaHe Ha
obnuranmonHaTa emucusl. [Ipu 3amsaHa Ha oOe3neuenueTo e ce ceruka OCO 1o npeBUICHUS
B JICMCTBAIIOTO 3aKoHOAaTeNCcTBO pe. Ako OCO npuemMe CbOTBETHOTO PEIICHHE 3a 3aMsiHa Ha
00e3reYeHneTo, ce 3aMeHs 00€3MeYeHUETO C JIPYTM aKTHBU B Toji3a Ha JloBepeHHWKa Ha
obmuranuonepute. Creq HAAICKHOTO yUpeAsBaHE HA HOBOTO OOC3MEUYCHUE CKIIFOUCHUSAT C
["apanTa 3acTpaxoBaTeleH JOrOBOp CE€ NpEKpaTsBa, KAaro IpoMsHaTa Cce OTpa3siBa U B
JIOI'BJIHUTEITHO CTIOpa3yMEHUe KbM CKIIFOUEHHS I0TOBOP ¢ [loBepeHnKa Ha O0IUTrallMOHEpUTE.
IIpeanocTaBKu M yCJI0BHS 32 H3BbPIIBaHEe HA IPOMEHH

[TpoMsiHa B TOPENIOCOUCHUTE YCIIOBUS (MTapaMeTpH ) Ha HACTOSIIATa EMHUCHS OOTHTalluu
MOJKE JIa C€ M3BBPIIHM CaMO Bbh3 OCHOBA Ha PEIICHHS Ha KOMIICTCHTHUTE 3a TOBAa OPraHH, 1O
peaa v npu yCIIOBUSITA, TOCOYEHHU MO-/I0JIy U B ChOTBETCTBUE C JEHCTBAIIOTO KbM MOMEHTA Ha
MIPUEMAHETO WM 3aKOHOJATEJCTBO W IPH HACTBIIBAHE CJICJ[ JaTaTa Ha CKJIIOYBAHE Ha
OOJIMTAIMOHHUS 3a€M Ha HSAKOE OT CJICHHUTE YCIIOBUS, IPH KOETO MOXE Jla C€ HalpaBu
000CHOBAH M3BO/JI, Y MPOMSIHATA € B UHTEPEC HA EMUTEHTA U HA OOJIUTAIIMOHEPUTE:

® CEpHUO3HU KPaTKOCPOYHU JIMKBUJIHU 3aTPyAHEHUS HA EMUTECHTA,;

® CBIICCTBEHO YBEIMYCHU HETHU MAPUYHU MTOTOIM HA EMUTEHTA;

® CHINECTBEHO OJaronpusATHO WM HEOJAronpusaTHO HECHOTBETCTBHE HA OYaKBaHATa

¢ aKkTHYeCKaTa MaKpO M MUKPOMKOHOMUYECKA Cpefia, Kacaelo EMUTCHTA.

[TocodeHnuTe npearnocTaBKu He OrpaHUYaBaT WU U3KIIOUBAT HHUITUUPAHE HA IPOMEHHU
B YCIIOBHUSATA 10 EMUCHSATA MPU HAIMYKE HA APYTH TakuBa, popmynupanu ot none 10 Ha cTO
oT Bcuuku obsurarmonepu uian CJ[ na EmutenTa.

3a mpeanocTaBKy 3a U3BBPIIBAHE HA MPOMEHHU B YCIOBHUATA HA OOJUTAITMOHHUS 3aEM
Morar Aa ObaaT cyeTeHU (aKTH U/WUIU OOCTOSITEIICTBA, KOUTO ca OT €CTECTBO Jia JIOBEIAT JI0
CBIIECTBEHU 3aTPY/ITHCHUS] HA EMUTEHTA Ja 00CIIy,Ba 3aIbJDKCHHITA CU 110 OOJIMTallMOHHUS
3a€M W/MIIM BOJST JO CHIIECTBEHA MPOMSHA B MKOHOMHUYECKaTa cpefia, B KOSTO €MUTEHTHT
yIpakKHsIBa JEHHOCTTA CH.

KoMnierenTeH opran, KBOpyM U MHO3HHCTBO 32 IPHEMAaHe HA pelleHne

CJl na EmuTenTa uMa npaBo Ja WHULUHUPA POMEHU B YCIOBUATA TI0 EMUCHATA, KATO
ceuka OCO. Nnunuupane Ha MPOMEHH B YCIIOBUSTA [0 EMUCHTa MOXKE J1a ObJIe OCHIIECTBEHO
u oT one 10 Ha cTO OT OONMUTallMOHEPUTE MO eMHUCHATA. EMUTEHTHT HE MOXE €THOCTPAHHO
Jla HaJlara U3MEHEHHE B YCIIOBUsATA Mo eMucusita. CoriacHo pasnopendata Ha wi. 207, 1. 1 ot
T3, HUIIIOKHO € BCSKO pelIeHNEe Ha EMUTEHTA 3a:

® TIPOMSHA B YCIIOBUSATA, IPU KOUTO Ca 3aMMCaHU U3aJCHUTE OOIUTAIIHH;

e U3/IaBaHE HAa HOBU OOJIUTAIlMU C MPUBHIIETUPOBAH PEKUM Ha U3IUIAIIaHe, 0e3 1a e

Haiuue cbriaacue Ha OCO oT npeaxoAHN HEU3IIaTeH EMUCHUU.

OO6nHranoHepsbT € CTpaHa IO JIOTOBOpa 3a OOJIMTAITMOHEH 3aeM, C OIJIel Ha KOETO
MPOMSIHA HA YCTIOBHSITA MEXKIYy EMUTEHTA U OOJIUTaIllHOHEPHUTE ClIeJBA JIa C€ JIOTOBOPHU, KaTO
MIPEIOKEHUETO Ha EeMUTEHTA ciie/iBa aa ce 0ochau u npueme ot OCO.

CrnenoBaTenHO TPOMEHH B MapaMEeTpUTe Ha OONUTAIIMOHHUS 3aeM MoraT Jia ce
M3BBPIIBAT CaMO C peaBapuTeTHOTO chritacue Ha OCO oT HacTOAIIAaTa eMHUCHS ITPU CTTIa3BaHE
Ha MpaBujiaTa 3a KBOPYM U MHO3MHCTBO, ChITIacHO pazmopendata Ha wi. 214, an. 5 ot T3 u
MIpH cria3BaHe Ha m3uckBaHusATa Ha Wwi. 1000, an. 4 ot 3TITILIK. Besko pemenne 3a mpoMsiHa B
napaMeTpuTe Ha eMHcHiITa obnmuranuu ciensa aa Opae B3ero or OCO, Ha KoeTo ca
MIPEICTaBEHU HE TIO-MAJIKO OT 2/3 (ZIB€ TPETH) OT U3IaJIcHUTE OOIUTAIINH, C PEIICHHE, B3E€TO C
MHO3WHCTBO HE MO-MaJKO OT 74 (TpU YETBBPTH) OT mpeAcTaBeHute obnuranuu. [Ipomenu B
YCIIOBHSTA, IPH KOUTO Ca M3JAJCHU OOJIMTAIIMUTE, BKIIOYUTEITHO B KOHKPETHUTE TTapaMeTpu
Ha EMUCHATA OOIMTaIllui MOXKE J]a Ce M3BBPILBAT HE MO-KBHCHO OT 2 (J1Ba) Mecella MpeIn majiexa
Ha O0JIMTaIlMOHHATa eMUCHs. B ciydail ue pemeHneTo € 3a YaCTHIHO MPEICPOYHO IMOTacsiBaHe
Ha OONWTAallMOHHATa EMUCHS, TOTACsSBAaHETO CE€ W3BBPIIBA IMPOMOPIUOHAIHO IO BCAKA
W3gaieHa o0Iurarusl.



[IpaBara, mpenocTaBsHU OT KOPIOPATUBHUTE OOJHMraluu, MPeAMET Ha HACTOSIIOTO
npeiaraie, He ca ¥ He Morar Ja ObJaT 3HAYUTEIIHO OTPAHUYCHH OT MpaBa, MPEJOCTABIHHA OT
JpyT KJIac IEHHH KHIDKA, WIKM OT pa3nopeouTe Ha IOTOBOP WM IPYT TOKYMEHT.

4.4.9 HoMUHAJIHUSAT JIUXBEH NPOLEHT U YCJIOBHS, CBBP3aHHU ¢ IUIATUMATA JIMXBA

JluxBara mo HacTosIIaTa eMUcHs OOJHUraluy € IJIaBalla, KaTo JIUXBEHUSAT MPOIEHT €
dopmupan ot 6-meceuen EURIBOR c nag6aska 1.00% (100 6a3ucHu ToukH), HO 001110 HE T10-
maiko oT 3.00% u He oBeue oT 5.25%. npu auxBeHa kKoHBeHUs ISMA — peanen Opoil 1Hu B
nepuoJia KbM peasieH Opoii 1uu B rogunata (Actual/365L, ISMA —Year).

NuaekchbT, upe3 KOUTO ce ompenesns NMPOMEHIUBUAT KOMIIOHEHT, KbM KOHTO ce
npubass Hanb6aBkaTa oT 1.00%, 3a 1a ce U3UMCIIN IUTABALIHST JIMXBEH MPOLIEHT 10 HACTOSAIIATa
obsMranmoHHa eMHCHS Ha rojuiHa 6a3a, € 6-meceunusaT Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6erumapk, U3MOM3BaH HA MapUYHUTE ma3apu B EBpornelickus cbio3. ToBa e
JMXBaTa, MPU KOSTO MbPBOKJIacHU OaHkU B EBpo3oHaTa OTAaBaT MOMEKy CH CPEJICTBA B €BPO
Ha KpaTkocpoueH jaeno3ut. Onpexens ce B 11.00 4. u ce mybnukysa cnen 12.00 4. neHTpanto-
esponeiicko Bpeme (CET) 3a criot Banbop (T+2). Anmunuctparop Ha EURIBOR e European
Money Markets Institute (EMMI), naxonsmy ce B bprokcen, benrusi, koWTo u3BBpIIBa
€XErojJiHa OIICHKA 3a METOJOJIOTHUATA Ha ompejeisHe Ha uHaekca. MHdopmaiusa 3a TeKymio
nyOnuKyBaHuTe M ucTopuuecku nanHu Ha uHjaekca EURIBOR e nmocteliHa Ha MHTEpHET
CTpaHMIIaTa HA areHusaTa (Www.emmi-benchmarks.eu).

Pasnopedbu, cevpzanu ¢ nnamumama nuxea

OOJIMraliMOHHUAT 3a€M € 3a CPOK OT 9 (AEeBeT) roJAMHU C IIECTMECEYHU KYIIOHHU
IUTAlAHUS, U3YMCIEHN Ha 0a3aTa Ha MPOCTa JIMXBA 3a OTACITHUTE MIECTMECEYHU MEPUOaU
BBPXY HOMHHAJIHATA CTOMHOCT Ha BCAKa OOJIUTanus, Mpy JTUXBeHa KoHBeHIMs ISMA Peanen
Opoit muu B nepuona/Peanen Opoit nuu B romumHata (act/act, Actual/365L, ISMA-Year).
N34aucnsBaHeTo Ha TOXOIHOCTTA OT JIMXBATa Ha TEKyIaTta OOJUTallMOHHA EMUCHS 32 BCEKH OT
[IeCTMECEYHHTE MEePUOIN CTaBa Ha O6a3ara Ha cieqHaTa Gpopmyna:

K/ = HC*JIII*PI/PAr

KbJIETO:

K]l — HoMuHaNeH pa3mMep Ha MIECTMECEYHUS KYTTOHEH JI0X0/T OT €/IHa O0JIUTaIus;

HC — HoMuHaIHa CTOMHOCT Ha €JHa OOJIUTaIHS;

JIIT — onpeieneHUAT TUXBEH MPOLIEHT Ha ro/iMiIHa 0a3a;

PJ1 — peasien Opoii 1HU MEXy JaTara Ha MOCIEAHOTO KYIIOHHO TUIAIAHEe WU TIBPBUS
JIeH, OT KOWTO 3amoyBa Jia ce HaTpyIBa JIMXBa JI0 JlaTaTa Ha CJIe/IBaI[OTO KyMOHHO IJIAIlaHe;

P/Ir — peanen Opoii 1HU B TOAMHATA.

3a mbpBUsA MIECTMECEUEH MEPUO pa3MephT Ha JUxBaTa ce ¢popMupa oT 6-MeceuHus
EURIBOR, Banuzaen 3a Tpetus paboTeH JEH MpEeau JaTaTa Ha PETUCTpalus HAa €MHUCHSITA B
LI/1, u mHan6aBka ot 100 6a3ucHu Touku. Tpu pabOTHH AHU MPEAU MaeKa Ha BCIKO JIMXBEHO
IUIAIIAHE Ce B3eMa 00sgBeHaTa 3a TO3M AeH croiiHocT Ha 6-meceynnsa EURIBOR u kbpM Hes ce
nobaBs HamOaBka ot 100 6a3ucHu Touku. B ciyyaii, ye Taka moysy4eHara CTOHHOCT € MO-HUCKA
ot 3.00%, ce mpunara MuauMagHaTa cToiHOCT oT 3.00% romumHa TUXBa U HE MoBeue oT 5.25
% roaumHa nuxBa. [lomyueHaTa mo omrcaHus METOJ] TUXBa ce (PUKCHpa U TpHUiiara CbOTBETHO
3a TIPEACTOSMTUS 6-MeCceUeH MEePUo, CJIEeI KOETO OMUCAHUAT aJITOPUTHM Ce Mpuiiara OTHOBO.
Pa3MepbT Ha JHMXBEHOTO IUIAIIAHE 3@ OTIEIHUTE 6-MECEUHH MEPUOU CE€ U3UMCISABA KaTo
noydeHata (UKCUpaHa CTOMHOCT C€ Mpuiara Karo MpOCTa JIMXBAa BBHPXY HOMHHAITHATA
CTOMHOCT Ha MPUTEKABAHUTE OOJMTrallii, CHOTBETHO BBHPXY OCTaThYHATA TIABHUIIA, 3a
OTJIEITHUTE 6-MECEUHU TIEPUOJIH, NPU 3aKPBIVISTHE HA JBJDKUMATa CyMa J0 BTOPHS 3HAK CIE]
JleceTUYHaTa 3amnerasi.

Hamama, na koamo quxeama cmasa niamuma u oamume Ha NAoexcume Ha Juxeume

[IspBOTO NMXBEHO IUIAlllaHE € IBKUMO cief 6 (1ect) mecela OT Jarara Ha
CKJIIOUBaHE Ha oOnurannoHHus 3aem (27.07.2026 r.). Besiko cienBanio TMXBEHO TUIAIAHE 111e
Ce U3BBPILBA MPU U3THYAaHE HA 6 (1IecT) Mecela OT MPeaxoAHOoTo. B ciyuaill, ye narara Ha
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JUXBEHOTO IUIAl[aHE CBHBIIAJIHE C HEpaOOTEH JeH, IUIAIAHETO C€ WM3BBHPIIBA HA ITHPBUSA
cienBani paboTeH JIeH.

JatuTe Ha NUMXBEHWTE ILIamaHusg ca, KakTo cieapa: 27.07.2026 r., 27.01.2027 r.,
27.07.2027 r., 27.01.2028 r., 27.07.2028 1., 27.01.2029 1., 27.07.2029 1., 27.01.2030 T\,
27.07.2030 r., 27.01.2031 r., 27.07.2031 r., 27.01.2032 1., 27.07.2032 1., 27.01.2033 r.,
27.07.2033 1.,27.01.2034 1., 27.07.2034 r., 27.01.2035 .

JlatuTe Ha TIaBHUYHHUTE IIalllaHus ca, Kakto cieasa: 27.07.2030 r., 27.01.2031 r.,
27.07.2031 r., 27.01.2032 r., 27.07.2032 r., 27.01.2033 1., 27.07.2033 1., 27.01.2034 1.,
27.07.2034 1., 27.01.2035 r.

B ciydaii ue mara 3a miamiaHe chBIagHE ¢ HEPAOOTEH JICH, IJIAIAHETO CE U3BBPIIBA
Ha TBpBHUA cieaBam] paboTeH jaeH. PeamHata M0XOJHOCT, KOATO OWXa pealu3upan
MOTCHIIMATHUTE HHBECTUTOPH B OOJIUTAIIMUTE OOMKHOBEHO 111 C€ Pa3iniaBa OT HOMHUHATHHS
JIOXOJl, U3pa3eH B JIMXBEHMsI KYIOH W III€ 3aBHCH OT penuia (akTopu, B T.4. IIEHATa Ha
npunIoOMBaHe Ha OONHMTraluuTe, NEpHUoJa Ha JbpKaHE Ha OOJIHMTaliUTe OT KOHKPETHHS
WHBECTUTOP H Jpyru. l[IpaBo ga monydar TJIaBHUYHM M JIMXBEHW IUIAIAHUS HMAaT
oOJMranmoHepuTe, BIMCAaHU B KHUTaTa Ha oburanmonepute, BoaeHa ot L1, 1 (exun) paboten
JIeH Mpe/IM JaTara Ha CbOTBETHOTO JINXBEHO IUIAIAHE, ChOTBETHO 3 (TpH) paOOTHU AHU IIPEIU
Jarata Ha IIOCICIHO JIMXBCHO/TJIABHHYHO ILIAalllaHe, KOETO ChBHAJa C ITHJIHMS MHaAcK Ha
emucusTa. [lmananero Ha TMXBUTE, ChOTBETHO TJIABHUYHHUTE IUIAIIAHUS 110 OOJIUTAIlMOHHUS
3aeM IIIe C€ U3BBPIIBAT Ype3 OAHKOB MPEBO/I B 110JI3a HA BCeKU oOymranuonep. [lnananero mie
ce u3BbpiBa upe3 L/, cbriiacHo ckiaroueH Aoropop. [larara Ha MOCIEAHO JUXBEHO MUIAIAHE
U najgexa Ha emucudra € 27.01.2035 r.

[TpuMepHY JIMXBEHU TUIANIAHMS 110 OOJIMTAIIIOHHUS 3aEM:

Ne na Jara (nen, | Peasen Peasien 6m Jluxpa* Pa3mep Ha OO0 pazmep
JIMXBEHUTE Mecell, opoii opoii i B | Euribor iamaHero (Ha HA JIUXBEHO
nJalAaHus roANHA) JHU B roAuHaTa e/lHA 00JIMranus) njamiaHe

nepuoaa
1 27.7.2026 181 365 | 2.1490% 3.149% 15.62€ | 156 155.89€
2 27.1.2027 184 365 | 2.1490% 3.149% 15.87€ | 158744.11¢€
3 27.7.2027 181 365 | 2.1490% 3.149% 15.62€ | 156 155.89€
4 27.1.2028 184 366 | 2.1490% 3.149% 15.83€ | 158310.38€
5 27.7.2028 182 366 | 2.1490% 3.149% 15.66 € | 156 589.62€
6 27.1.2029 184 365 | 2.1490% 3.149% 15.87€ | 158744.11¢€
7 27.7.2029 181 365 | 2.1490% 3.149% 15.62€ | 156 155.89€
8 27.1.2030 184 365 | 2.1490% 3.149% 15.87€ | 158744.11¢€
9 27.7.2030 181 365 | 2.1490% 3.149% 15.62€ | 156 155.89€
10 27.1.2031 184 365 | 2.1490% 3.149% 1429€ | 142 869.70 €
11 27.7.2031 181 365 | 2.1490% 3.149% 1249€ | 12492471 €
12 27.1.2032 184 366 | 2.1490% 3.149% 11.08€ | 110817.27€
13 27.7.2032 182 366 | 2.1490% 3.149% 9.40 € 93 953.77 €
14 27.1.2033 184 365 | 2.1490% 3.149% 7.94 € 79 372.05 €
15 27.7.2033 181 365 | 2.1490% 3.149% 6.25 € 62 462.36 €
16 27.1.2034 184 365 | 2.1490% 3.149% 476 € 47 623.23 €
17 27.7.2034 181 365 | 2.1490% 3.149% 3.12€ 31231.18€
18 27.1.2035 184 365 | 2.1490% 3.149% 1.59 € 15874.41 €

* Ungpopmayuama 3a pasmepa Ha TUXGeHUAM NPOYEHM NO NbPEO IUXEEHO Niaujane e npedcmagena na
oasa cmouinocmma na 6-meceunusi EURIBOR nybnuxysana 3a 22.01.2026 2. Hngopmayusama 3a pazmepa na
JUXGEHUAT NPOYEHM NO 6MOPO 00 YEMUPUHAOECEmO TUXGEHU NIAWAHUSL e NPUMePHA U e U3YUCiena Ha 6asa
usnonseanus 6-meceuern EURIBOR 3a onpedensine na pazmepa nPuiodcuMus IuXeeH RPOYeHm 3d Nbpeo JUX6EHO
naawane. Konkpemnusam pasmep Ha auxeenusim npoyenm no auxgenume niawanus om Ne2 0o Nel8 moaice da ce
Ppasiuyasa 3HAYUmMenHo om nocouenume ¢ madauyama u wje 3aeucu om nueomo na O-weceunusi EURIBOR,
KOUMO wje e npuiodicuM 3a CbOmMeenHOmo JUXEEHO NiaujaHe.

Cpoxk Ha 8aiu0HOCH HA UCKO8eme 34 TUXBCHU NAAWAHUS U NO2ACABANE HA 2NASHUUAMA

W

W



Cernacro wi. 111, 6. ,,8” ot 3akoHa 3a 3aabpJpKeHusATa U JoroBopute (33 /1) ¢ m3tnuane
Ha 3-ro/MIIHA JJABHOCT CE€ MOTacsiBaT B3EMaHUATA 32 HAEM, 32 JIUXBU U 3a JIPYTU MEPUOAUIHU
IJIalnianus. 3a TJIaBHUIATA ce TMpuiara odmara merroauiHa gaBHocT nmo wi. 110 ot 33/1.
JlaBHOCTTa IIOYBA /1a TE€YE OT JI€HS, B KOMTO B3EMAHETO € CTAaHAJIO U3UCKYEMO.

Jlonvinumenna ungopmayus, cevp3iana ¢ 006CmMoOAmMENCME0OmMo, ye JTUXEEHUAM
npoyenm Ha emucuama 001uayUU He e PuKkcupan

a) oexnapayus, nocousawa 8U0a Ha OA308UsL UHCMPYMEHM

Cp0o0pa3HO MpEeATIOKEHUETO 32 YaCTHO MpeJylarane Ha OOJUraiuTe OT HACcTOsIIATa
E€MUCHS, TUXBEHUAT MIPOIICHT 110 Hesl ce onpenens Ha 6a3a 6-meceuen EURIBOR.

0) onucanue Ha 6a308uUs UHCMPYMEHM, 8b3 OCHOBA HA KOUMO ce (popmMupa npoyeHmsvm

Euro Interbank Offered Rate nnu nakparko EURIBOR e mHaukaTop, U3moji3BaH Ha
napuyHuTe nazapu B EC u npecTaBiisiBa IMXBEHOTO PABHUIIE, HA KOSTO HAM-TOJIEMUTE OaHKU
pa3MEHAT MOMEXIY CH KPaTKOCPOYHHM JAENOo3uTH. beHumapk HHAEKCHT € CchoOpa3eH ¢
n3nckBanusaTa Ha Pernmament (EC) 2016/1011 na EBpomnelickus napaameHnT u Ha CbBera oT 8
toHn 2016 ToarHA OTHOCHO UHICKCH, H3IOJI3BAaHH KaTO OCHYMAPKOBE 3a IeJIUTE Ha (PMHAHCOBU
WHCTPYMEHTH U (DMHAHCOBH JIOTOBOPH WJIM 32 U3MEpPBaHE Ha Pe3yiTaTUTE HA UHBECTULIMOHHU
donnose, u 3a n3menenue Ha nupektusu 2008/48/EO n 2014/17/EC u na Pernmament (EC) Ne
596/2014. Onpenenst ce B 11.00 4. u ce mybaukyBa cien 12.00 4. neHTpalHO-eBPONEICKO
Bpeme (CET) 3a cnor Banmbop (T+2). Anmunuctparop Ha EURIBOR e European Money
Markets Institute (EMMI), naxonsmr ce B rp. bprokcen, benrus, KoiTo U3BBpIIBa €KEroIHa
OLICHKAa 3a METOJOJIOTHATa Ha OmNpeAeisHe Ha wuHAeKca. WHpopmanus 3a TEeKylio
nyOnuKyBaHuTe M uctopuuecku nanHu Ha uHiaekca EURIBOR e nmocteliHa Ha MHTEpHET
cTpanunara Ha areanusTa (https:/www.emmi-benchmarks.eu/ ).

8) U3NOAZ6AHUAM MEMOO 3 CbOMHACAHE HA NPOYEeHMA KbM 0A308Usl UHCIPYMEHM

Croiinoctra Ha 6-meceunuss EURIBOR 3a Bceku 6-MeceueH nepuoj ciell MbpBHs, Ce
B3eMa KbM JaTa, Mpeaxoskaaiia ¢ 3 pabOTHU IHU JaTaTa Ha CbOTBETHOTO MPEIXO0THO INXBEHO/
[JIaBHUYHO ITUTalIaHe. 3a MbpBUs IIECTMECEUEH MEPUOJI CE€ B3eMa CTOMHOCTTAa Ha 6-MeCEeUHUs
EURIBOR 3 (Tpu) paboTHH JHH IIPEeIU EMUTHPAHETO HAa OOIUTAllMOHHHUS 3aEM.

2) Kvoe Mmodxce Oa 0OvOe nonyyeHa uHpopmayuama 3a MuHaiume u OvOewume
CcmouHoCcmu Ha 6a308uUsL UHCMPYMEHM U He208ama NPOMEHIUBOCH

besnnatna nndopmanus 3a croifHocTuTe Ha 0azoBus uMHAEKC 6-meceuen EURIBOR
Mo3Ke Jla ObJle OTKpUTA Ha CTpaHUIaTa Ha aAMUHUCTpaTopa Ha uHaekca EMMI (www.emmi-
benchmarks.eu).

b®b (www.bse-sofia.bg) myOmmkyBa TEeKylIO0 ONpeAeTeHHs, Bede H3YMUCIEH U
JIEMCTBAII JINXBEH MPOIEHT 32 BCSIKAa 0OJIMTaIlMOHHA €MHCHS, KOSITO C€ ThPIyBa Ha PEryIHpaH
nazap (MO mapTUAaTa Ha BCEKH E€MUTEHT), 3aKPBIVIEH 0 TPETUs 3HAK clie] JeceTHYHaTa
3amerast B cekTop ,Jllapamerpu Ha emmucusta“ Ha pep ,, [€Kylla CTOMHOCT Ha JUXBEHUS
MPOLIEHT".

0) onucanue Ha 6CUYKU CbOUMUS, 800ewu 00 CMYWeHUsl Ha NA3apa Uiy cemvimenma,
Koumo 3acseam 0a306usi UHCIMPYMeHm

KbM marara Ha usrotssiHe Ha To3H [IpocnekT HsMa nHpOpMaIus 3a CbOUTHS, BOJICIITH
JI0 CMYIIIEHUs Ha Ta3apa WK CeThJIMEHTa, KOUTO 3acsaraT 0a30BUs HHCTPYMEHT.

e) npasuna 3a U38bpUIBaHe Ha KOPEKYUU 88 8PB3KA CbC CbOUMUSL, C8bP3AHU C 6A308Us
UHCMPYMEHM

EMUTEHTHT HE € M3TOTBSJI TpaBWja 3a W3BBHPIIBAHE HA KOPEKIMH BBHB BPB3Ka ChC
CHOUTHS, CBBP3aHU C 0A30BUSI HHCTPYMEHT. B ciyuail Ha N3BBpIIBaHE HA KOPEKIUS OT CTpaHa
Ha aJIMMHHUCTparopa Ha unaekca EMMI, cien y3HaBaHeTo 3a Ta3u KOpeKUUs EMUTEHTHT 1mie
U3BBPIIH CHOTBETHATA KOPEKIIUS B HAYUCICHUS U JBJDKUM JTUXBEH MPOLICHT U IIE YBEIOMHU
o0lIecTBEeHOCTTa 3a TOBa. B ciyuail ue kbM Aarara, Ha KOATO TpsOBa /a ce B3eMe CTOMHOCTTA
Ha 6-meceunust Euribor, Money Markets Institute (EMMI) no eqna unu apyra npudrHa He €
00SIBHJI CTOMHOCT, 32 M3YHCIIEHWE Ha JMXBEHMS MPOLEHT Mo oOnuranusta EMUTEHTHT mie
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W3MOJ3Ba TOCeAHaTa MPEaX0JHa CTOMHOCT, KOSATO € IMyONHMKyBajd aJIMHHHCTpAaTopa Ha
HHJIEKCA.

K) Haumenosanue Ha U3UUCAABAUIOMO TUYE

CroifiHOCTTa Ha MBDKAMOTO JMXBEHO IUTANAHE 33 BCEKH IECTMECEUEH MEPHO Ce
onpezaens ot Emutenrta u ce pasnpenens ot LI/

3) axo nuxeenomo niawane no YeHHama KHuea e 008vbP3AHO ¢ 0epuBamer KOMHOHEHM,
Ha uHeecmumopume ce 0aea sSICHO U U3uepnamenno 00sCHeHue, 3a 0a Mo2am 0a pazoepam Kax
CMoUHOCMmMa Ha 6a308usi UHCMPYMEeHm (Uil UHCMPYMeHmMU) 8use 8bpXy CMOUHOCMMA HA
mexHume UHEeCmMuyUL, 0COOEHO 8668 BPB3KA C HAL-HENOCPEOCMBEHUMe PUCKOBE

JINXBEHOTO TUIA[AHE TI0 HACTOSIATa OOJUTAIlMOHHA E€MHUCHS HE € OOBBP3aHO C
JIepUBATEH KOMITOHEHT.

4.4.10 ITagex

Jlarara Ha magexa Ha emucusara ¢ 27.01.2035 r. Ilnamanero Ha rnaBHUIATa € Ha 10
(ecer) BHOCKHM, KaTO IMOCJIEIHOTO CHBMAJa C Iajexa Ha eMucusiTa. B ciayuail ye marara Ha
HSKO€ OT TJITaBHUYHUTE TUTAIIaHUs ChBMAJHE ¢ HEpabOTEH JCH, IJIAIIaHETO CE U3BBPIIBA HA
ObpBUsL cleABall paboTeH JeH. He e mpenBuieHo Ipyro MpeacpoyHo MoracsBaHe Ha 4acTu
WJIM Ha I5U1aTa I1aBHULA, OCBEH MPH:

® U3MOJ3BaHE OT CTpaHa Ha EMHUTEHTa Ha HErOBOTO MPABO Ja MOTacH MPEICPOUYHO

obyuMranmoHHaTa €MHCHSI MOXKE IO BCSIKO BpeMe, MO0 HMCKaHEe Ha EMUTEHTa ¢

€THOMECEYHO IMPEAN3BECTHE, OTIIPABEHO OT EMHUTEHTA JI0 oOjurarronepure. B To3u

ciy4vaid, EMUTEeHTHT MMa TIPaBo J1a M3KYITH, KAKTO IsTaTa EMUCHS, TaKa ¥ CaMO 9acT OT

Hes, KaTO TOBa OOCTOSTEJICTBO 1€ ObJIe MOCOYCHO B €IHOMECEUYHOTO MPEAU3BECTHUE

(ako m3pu4HO HE OBJE MOCOYEHO, TOTaBa mie ObAe moraceHa IsuiaTa emucus). [lpu

yclioBUE, Y€ EMUTEHTHT H3MO3Ba MPABOTO CH Jla TIOracH caMoO 4YacT OT HacToslaTa

Emucus, To To# uMa mpaBo J1a moracu TakaBa 4acT, KaKBaTO CMETHE 32 HE0OXO0IUMO

(6e3 pukcupan MUHUMAJIEH pa3Mep ), TPOMOPIIMOHATHO 10 BCSAKA H3a/IeHa O0IUTalusl.

B ennomMeceunoTo mpeau3BecTHe Iie ObJE MOCOYECHA U IIEHATa IO KOSATO Ie Ohiae

roraceHa CbOTBETHATA YaCcT WIH LisiaTa EMUCH, KaTo TS HE MOXKe Ja ObJie IMo-HUCKa

ot 100% ot Henoracenara HOMHUHaJHa CTOMHOCT Ha OOJHUTallMUTE;

® TIPCIBHJICHUTE YCJIOBHS W PEJ 3a MPOMSIHA B YCJIOBHUATA MO €MHCHATA OOJHTaIlvy,

nmoco4yeHu B HacTosimus [Tpocnexr.

Hoopobra ungopmayus 3a _mexanuzmume 34 aMOPMUAUUAMA __HA _34eMd,

GKIIIOYUMENHO NPOYEOYPU 34 NO2ACABAHE

OOMUTaMOHHUAT 3aeM Ce aMOPTH3HpPA, UPe3 YACTUYHH IOTAMICHUS O TJIaBHUIATA.
Cymurte ce npesexaat upes LIJ1.

I nasnuynu niawanus no oo6aUAYUOHHAMA eMUCUS

JlaTa HA rJIABHHYHO ILIALIAHE AMOPTH3AIHOHHY TLIANIAHHS
27.7.2030 1 000 000.00 eBpo
27.1.2031 1 000 000.00 eBpo
27.7.2031 1 000 000.00 eBpo
27.1.2032 1 000 000.00 eBpo
27.7.2032 1 000 000.00 eBpo
27.1.2033 1 000 000.00 eBpo
27.7.2033 1 000 000.00 eBpo




27.1.2034 1 000 000.00 eBpo

27.7.2034 1 000 000.00 eBpo

27.1.2035 1 000 000.00 eBpo

Bcuuky rmaBHHYHA I1amaHud, AbJDKUMMHA 3a €Ha 06erau1/1;1 CC M3BBHPLIBAT B €BPO.
[TpaBoTO @ mojyyar riIaBHUYHM IUIAINAHUS UMAT OOJIMTallMOHEPUTE, BIIMCAHU B KHUIaTa Ha
obnuranuonepure, BojaeHa ot LJ] He mo-kbcHO OT 1 (enuH) pa®oTeH AEH Mpeau jJaTarta Ha
CBHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIAIIAHE, CbOTBETHO 3 (TpH) pabOTHU JHU NpEIU JaTarta Ha
MOCJIETHO JIMXBEHO/TJIABHUYHO IUIallaHe, KOETO ChBMAJa C IMBJIHUS MAJekK HA EMHUCHITA.
[TnamaneTo Ha TMXBUTE, CHOTBETHO INIABHUYHUTE IUIAIAHUS 10 OOJIMrallMOHHUSA 3aeM LIe ce
u3BbpLIBaAT upe3 L], chriacHo CKIIIOYEH 10roBOp.

4.4.11 Hapuxkaous 3a JgoxoaHocTTa. MeToaa, Mo KOHTO ce HM3YHCIABA
J0XO0AHOCTTA

JluxBaTa 1Mo HacTosIIaTa EMUCHUS OOJIUTAlMK € IJIaBaIlla, KaTO JUXBEHUS MPOIEHT Ce
dopmupan ot 6-meceuen EURIBOR ¢ nag6aska 1.00% (100 6a3ucHu TOuk#), HO 001110 HE TI0-
Majko ot 3.0% roaumnIHo u 001110 He moBeYe oT 5.25% roauniHo. Peanusupanusar 10xon npu
WHBECTUPAHE B OOJIMTAIMU OT HACTOSIIATA EMHUCHS € 3aBHCHM OT TIEPUOJIa Ha TIPUTEKABAHE,
[[eHaTa Ha IbpBOHAYAIHATA MMOKYIIKa U 1IeHaTa Ha Moclie[Baiiara npogaxoa. JloxoaHocTra 3a
nepuosa Ha nputexxaBane Ha obOnuramms (Holding Period Return — HPR) ce ompenenst no
dbopmynara:

HPR =(P1-P0+>CF)/P0

KBJIETO:

HPR — noxoaHocTTa 32 mepro/ia Ha MpUTEKaBaHe Ha OOIUTaIlus;

P1 — nenara npu nponax6ara Ha OONUTAIHITA;

PO — nenata Ha npugoOuBaHe Ha OONUTAIIMATA;

> CF — cymara oT mapuyHUTE MOTOIM (JTUXBEHU W TJIABHUYHHU) MO OONMUTanusAra 3a
nepuoja Ha IpUTeKaBaHe.

HauunbT 3a IMpoMsAHAa Ha AATUTC Ha JIMXBCHUTC IUIAIIAHUWA, TTIABHUYHOTO ILJIAlIaHEC,
KaKTO ¥ pasMEpa Ha JIUXBCHHUSA IMPOLCHT Ca ONMMCAaH! ITO-TOPE B HACTOALIUA HpOCHeKT.

4.4.12 Kak ca mnpeacTaBeHH NpPHUTEKaTeJIUTe HA HeISVIOBH IEHHH KHUIKA,
BKJIIOYUTEJIHO KaTO0 Ce TMO0COYHM OPraHu3alnufATa, NpeAcTaABIABAIIA
HHBECTUTOPHUTE, U PA3NOpeAdNTe, YPeKAAILIHN TOBA PEeACTABUTEICTBO

B oTHOmeHusTa cu ¢ [pykecTBOTO 00IMralinoOHEPHUTE KaTo TpyTa ce MPeJACTaBISIBaT OT
JloBepenuk Ha obnuranuonepure. EMuTeHTHT € cxuimoumi orosop ¢ ,,ABC ®@unanc” A/l 3a
U3MbIHEHUE Ha (yHKUuUATA ,,JJoBEpeHUK Ha OOJMralloHepuTe” W € Moeid 3aJAb/DKEHHE 3a
obnmuranuuTe Aa ObAaT mnpuiaaraHd choTBeTHO pasnopendute Ha 3IIIIIIK oTHOCHO
JloBepeHnKka Ha OOJIUTAITMOHEPUTE.

B un. 100r, an. 3 ot 3IIILK ce chabpxkar orpaHuyeHUss OTHOCHO JIHIaTa, KOUTO MOTAT
na 0bpat n3bupanu 3a JJoBepeHrK Ha 0OJUTaIMOHEPUTE, B T.4. TAKMBA HE MOTaT Ja ObaaT:

1. GaHKa UM UHBECTUIIMOHEH TIOCPEIHUK, KOUTO € ImoemMares Ha eMUCHITa 00Iuranuu

WJTU OBEPEHHUK TI0 OOJIUTAIIMU OT JIPYT KJIAC, M3/IaZIcHU OT CHIUS EMUTEHT;

2. 0aHKa WJIM WHBECTUIIMOHEH MOCPEIHHK, KOUTO ca OOJUTrallMiOHep M MPHUTEKaBatT

noBede oT 20 Ha CTO OT chIaTa OOJIMrallHOHHA EMUCHS;

3. 0aHKa WU WHBECTUIIMOHEH IMOCPETHHUK, KOMTO KOHTPOIUPA MPSIKO WIU HEMPSKO

E€MHUTEHTA WIH € KOHTPOJIHUPAH MPSKO WA HEMPSIKO OT eMUTEHTa Ha OOJIUTalluUTE;
4. 0OaHKa WJIA UHBECTUIIMOHEH MOCPEAHHK, KbM KOUTO EMHUTEHTHT I UKOHOMHUYECKU
CBBP3aHO C HEro Jimie no cMuchia Ha §1, an. 1, 1. 5 or /IP na 3KM uma ycinoBHO



i 6e3yCI0BHO 3aIbKEHUE 110 JOTOBOP 3a KPEIUT WM MO U3Ja/ieHa OT OaHKaTa
rapaHuus;

5. B JApyru ciy4yau, B KOUTO € HAJIWIE WM MOXE Ja Bb3HUKHE KOHQMIUKT MEXIY
MHTEepeca Ha OaHKaTa MJIM WHBECTHLMOHHUS MOCPEIHUK, WIM HA JIUIE, KOETO TH
KOHTPOJIMpPA, U UHTEpeca Ha OOIUTalluOHEPUTE.

K®M narara Ha nmoanucBaHe Ha JloroBopa 3a u3mbjiHEHHE Ha (yHKIMATA ,,Jl0BEpEeHUK

Ha obnmuranuoHepuTe”, KakTo M KbM jaarata Ha [IpocmekTa 3a gomyckaHe IO ThpProBus Ha
perynupan ma3ap Ha uennu kawxka, UIT ,,ABC ®unanc” A/l otroBaps Ha U3UCKBaHUATA Ha
1. 100r, an. 3 ot 3IILK.

JloBEepeHUKBT Ha OONMrallMOHEPHUTE CIEe/Ba Jla WM3BBPIIBA JCHCTBUS 3a 3allUTa Ha
MHTEpecUuTe Ha obnuranuonepuTe B cboTBeTcTBHE C perieHusara Ha OCO. JloBepeHUKbT HE
OTroBaps pe; OOJUTAMOHEPUTE 32 MIPETHPIICHUTE OT TAX BPEAU, KOTaTO HETOBUTE JCHCTBUS
wim 6e3/1eiicTBrs ca B u3nbiiHeHue Ha pemienre Ha OCO, B3eT0 ¢ MHO3MHCTBO MOBEYE OT 2
OT TJIaCOBETE HAa OOJUTAMOHEPHTE, 3aIUCAIIN 3aeMa.

JloBepeHUKBT Ha OOIMrallMOHEPUTE MMa MPaBO Jia M3MCKBA U MojlyyaBa oT EMuTeHTa
MPEOCTaBsIHETO Ha HMH(OpMAIMs, MpelBUeHA B CHOTBETHHUTE HOPMATHBHU aKTOBE H
JIOTOBOpa, KOSATO MMa IpPSKO OTHOUIEHHE 3a M3IbJIHEHUE HAa HETOBUTE 3aIbJDKEHMS KaTo
JloBepeHUK Ha OOIHUTalUOHEPUTE.

JloBepeHUKBT HMMa MpaBO Ja IoJlydaBa Bb3HArpaXkJI€HUWE 3a W3IBIHEHUETO Ha
bynkusata JoBepeHUK Ha OOJIMrallMOHEpUTE B pa3Mepa, MpU YCIOBUSTA U B CPOKOBETE,
YTOBOPEHU B 10I0OBODPA.

JloBepeHUKBT UMa MPaBO OT UMETO U 3a cMeTka Ha OOIuranuoHepuTe Ja MoaydyaBa
3acTpaxoBaTEIHU 00€3IIETEHU OT 3aCTPaxXoBaTellsi BbB BPb3Ka C HACTHIIMIIN 3aCTPAXOBATEIHU
CHOUTHSA O CKJIIOYEHATa 3aCTPAXOBKa 3a rapaHTHpaHe M3MBIHEHUETO Ha 33abJDKEHUSTA Ha
EmurenTa no emucusita obnuranuu. B ciydail ye o0e3nedeHneTo Mo OONUTalMOHHUS 3aeM
ObJle 3aMEHEHO C UIOTEeKa BbPXY HEJBWKUMH UMOTH, IPU HEU3IIBIHEHUE HA 3abIDKCHUSATA
Ha Emwurenra nmo emwucusra, no pemenne Ha OCO u mo npeABHAEHUS B JIEHCTBAIIOTO
3aKOHOJATENCTBO pel, JlOBEpeHMKBT KMMa MpaBO Ja NpeanpUeMe NAEHCTBUSA 10 Taka
yupenenute ooesneuenus. [Ipu 3amsiHa Ha o6e3neuenueTo mie ce ceuka OCO o npeaABuaeHUs
B JIelicTBaOTO 3aKkoHOAaTeICcTBO pel. Ako OCO mpreme CbOTBETHOTO PELICHNUE 3a 3aMsHA Ha
00e3MeueHneTo, ce yupeasBa UIOTeKa BbPXY HEABMXKUMU UMOTH W/UJU 3aJI0T BbPXY aKTHBH
Ha JIpy’KeCTBOTO B moi3a Ha JloBepeHuka Ha oOnuranuonepure. Cren HaIeKHOTO
yupeasiBaHe Ha HOBOTO oOe3NeueHue CKIYEHMIT ¢ ['apaHTa 3acTpaxoBaTejeH J0roBOp ce
MIpEeKpaTsABa, KaTO MPOMsIHATa C€ OTpa3sBa U B IOM'BIHUTEIIHO CIOPAa3yMEHHE KbM CKIIIOUEHUS
JIOTOBOP C TIOBEpEHUKA Ha O0JIUTalliOHEPUTE.

JloBEpeHUKBT UMa IPABO:

e Ha cBOOOJIEH JOCTHII 10 MIKOHOMHYECKaTa, CYeTOBOJHATA U ITPaBHA JTIOKYMEHTAIIHS,
KOSITO € TIPSIKO CBbpP3aHa C U3II'BJIHEHUETO Ha 3abJKEHHSITa MY 110 JOTOBOpa WIIH
KOSITO MMa 3HaueHHe 3a U3BBPIIBAHETO HAa aHAJIN3a HAa (PMHAHCOBOTO CHCTOSIHUE HA
EmuTenTa niu 3a npereHka Ha ChbCTOSIHUETO Ha 3acTpaxoBKaTa,

e Jla W3KMCKBA U MOJIy4aBa BCSKAKBU JOKYMEHTH, IPEJACTABISBAIM 4YacT OT, WU
CBBbP3aHM CBbC 3acTpaxoBaTEIHHUS JOTOBOp, BKJIIOUHUTEIHO, HO HE Camo
3acTpaxoBaTesiHaTa IIOJIMIA, MHCMEHOTO NPEUIOKEHHE WIM HCKaHE [0
3acTpaxoBaTens 3a CKJIIOYBAHE Ha 3aCTPaxoBaTENIEH JOTOBOP MM MUCMEHHUTE
oTroBopu Ha EmuTEHTa Ha mocTaBeHM OT 3acTpaxoBaTeisl BBIPOCH OTHOCHO
o0cTosITeNCTBa, MMAILlM 3HAYEHUE 32 €CTECTBOTO U pa3Mepa Ha pucKa, MOJIUCaHU
ot Emutenta npu ckioyBaHe Ha 3acTpaxoBKaTa, BKJI. JOOABBIM (aHEKCH) KbM
3acTpaxoBaTesHaTa MoJuIa u JIp.;

® Ha JIOCTBII 10 KHUTATa HA OOJIUTal[MOHEPHUTE, YUUTO UHTEPECH NPEICTABIABA;

e 1a cBukBa OCO 1o pena Ha wi. 214 ot T3;

JIOKOJIKOTO 3aKOHBT HE MpeABMXAa Apyro, JIOBEpeHHKBT MMa MPaBO Ja yHpaKHSIBa
IIpaBaTa CH IO JJOTOBOPa CAMOCTOSITEIHO U 110 CBOE YCMOTPEHHUE.



JloBepeHUKBT Ha OOJIUTALIMOHEPUTE € ITTHIKEH:

e Ja aHanu3upa (PUHAHCOBUTE OTYETH HA EMHUTEHTa B 14-IHEBEH CpOK OT
OTOBECTSIBAHETO UM, BKJIIOUHMTEIIHO Ja CJIeIU CMAa3BAaHETO HAa YCTAaHOBEHUTE B
peyIoKEeHNETO (MHAHCOBU CHOTHOILEHUS, KAKTO U Ja W3BBpIIBA OIEHKA Ha
BB3JICHCTBUETO HA pa3KpuBaHaTa OT EmwuTeHTa perynupana uHbopmamms 3a
00CTOSITENCTBA, BIUACHIN BbPXY (PUHAHCOBOTO MY ChCTOSIHUE, B 7-THEBEH CPOK OT
OTIOBECTSIBAHETO ¥, C OrJieJ] Ha CHOCOOHOCTTa Ha EMHTEeHTa Ja W3MBJIHSBA
3aIBJKEHUSITA CU KbM OOJTMTalliOHEPUTE;

® [IpU YCTAaHOBSBAHE Ha BJIOILIABAaHE HA (PMHAHCOBOTO CHCTOSIHME HA EMUTEHTA B CPOK
Tpu pabOTHU JTHM OT M3THYAHE HA CPOKA 3a M3BBPILIBAHE HA aHAIM3a 1o T. 1 ga
M3MCKBa MHPOpMAIM U JOKA3aTEeJICTBA 3a MPEANPUETUTE MEPKU, o0e3reyaBaliu
U3IBITHCHUETO HA 3a/IbDKEHUsATAa Ha EMUTEHTA MO 00HraiimoHHaTa EMUCHS;

e B cpoka u npu ycioBusta Ha wi. 100k, an. 1, 1. 3 ot 3IILIK ma npencrasu Ha
perynupaHus nasap, KbAETO ce ThbpryBaT obauranuure u aa npenocrasu Ha KOH
JOKJIAJ 3a M3TCKJIMS TIEpUOJ, ChIbpikaml uHpopMmarmsata mo wi. 1000, an. 8 ot
3IIIK oTHOCHO cma3BaHETO Ha YCIOBUSATA Ha OOJUTalMUTE, KAaKTO U
UH(OpMaLKs OTHOCHO:

a. mpomsHa B CbCTOSHHETO Ha 3acTpaxoBkaTra Mo cMuchia Ha [loroBopa,
JIOKOJIKOTO € O yBeoMeH oT EMuTeHTa 3a Te3u MpOMEHHU MO pejia Ha Uil
3, T. 6 or [loroBopa 3a usnbiIHeHHE Ha QyHKIUATA ,,JloBepeHUK Ha
00JIMTaIMOHEPUTE" IO HACTOSIIIATa EMUCHS;

b. ¢uHaHCOBOTO ChCcTOsSIHME HA EMUTEHTA € OrJie] CHOCOOHOCTTA Aa U3ITIBJIHSIBA
3aIbJDKEHUSATA CU KbM OOJIMTallMOHEPUTE;

c. npeanpuerute or EMutenta mepku cbriaacHo wi. 100k, an. 1, T. 2 oT
SIIHK;

d. u3BBpIIEHUTE OT JOBEPEHUKA JCWCTBUS B U3IBIHEHHUE HA 3aIbIKEHUSTA
My,

€. HaJIMYMETO WIM JIUIIcaTa Ha HOPMAaTUBHO YCTAHOBEHUTE MPEUYKHU, ChIIIACHO
1. 100r, an. 3 ot 3IIILK, na 6b1e JloBepeHUK Ha OOIUTallMOHEPUTE;

® DpEIoBHO Ja mpoBepsiBa HamMuHOCTTa M ChCTOSHHMETO Ha 3acTpaxoBKara IO
cMuchiia Ha [loroBopa, BKIFOUUTEIHO KaTo M3UCKBAa OT EMuTeHTa HHpOpMaIusaTa
1 TOKYMEHTHUTE, TOCO4YeHH B [[oroBopa;

® J1a OTroBaps MUCMEHO Ha BHIIPOCH Ha OOIUTalIMOHEPUTE BHB BPh3Ka C EMHUCHSTA;

e Ja cCJeAd 3a HAaBPEMEHHOTO W3BBPIIBAHE HAa JIBDKUMHTE IUIANIAHHUS —T10
oOnUraloOHHaTa EMUCHS U B YCTAaHOBEHHUS pa3Mep;

e B 14-1HEBEH CPOK OT U3TUYAHETO HA CPOKA 3a MpeAocTaBsiHe Ha oTyeTa 1o wi. 100e,
an. 1, . 2 or 3IIIIK, ako TOi He € NpencTaBeH B CpPOK, Ja INPEACTaBU Ha
perynupaHus nasap, KbAETo ce Thbprysar odnuranuute u Ha KOH undopmanus 3a
TOBA;

e JloBepeHUKBT UMa MPABO, KOTATO Ca HAIUIIE OOCTOSITENICTBA, BH3 OCHOBA HA KOUTO
MOXeE Jla ce cMsTa, 4e € HacThiuia [Ipomsana B CbcTosiHUETO Ha 3acTpaxoBKara,
BKJI. ClIaJlaHe Ha pa3Mepa Ha Puckoara ekcnio3unus nog MuHuManHara CTORHOCT
Ha PuckoBara ekcrmo3wmusi MO CMHCHJIa Ha Hacrosmus JloroBop, Jga moucka
CKJIFOuUBaHe OT EMHUTEHTA Ha TOMIBIHUTENHA 3aCTPAXOBKa (BKIFOUUTEIHO U C JPYTO
JUIEH3UPAHO 3aCTPaxOBaTETHO AaKIMOHEPHO JPYKECTBO) JO JOCTUTaHE Ha
MuHuMaliHaTa CTOMHOCT Ha pUCKOBaTa €KCIIO3UIIMS WIIH J1a TIOMCKA MPEA0CTaBSIHE
Ha JIOIBJIHUTEIIHO 00e3MeUeHue 3a B3eMaHusITa Ha o0nuranuonepute mo EmMucusita
ceriacHo wu3uckBanusta Ha 3IIIIIK, B cpox mo 20 (mBameceT) AHH OT
YCTaHOBSIBAHETO.

[Ipu HeusmbJIHEHHE Ha 3aqbJDKEHHE Ha EMHTEHTa, CBIIACHO YCIOBUATA Ha
E€MUCHSTA, TOBEPEHUKA € JIIBKEH:



1. no xpas Ha paOOTHMsA JAEH, ClelBall JEHs Ha Y3HaBaHETO, Jla YBEIOMH
perynupaHus masap, Ha KOMTO ca AomycHaTu 10 ThproBus oOiurauuute, 1 KOH otHOCHO
HEU3IIbIIHEHNETO Ha EMUTEHTA;

2. ma mpenmpueMe HEOOXOIMMHTE JCHCTBHS 3a 3allUTa Ha OOLIUTE MpaBa U
MHTEPECH Ha 0OJUTallMOHEPUTE, BKIIOYUTEIIHO:

a) J1awusucka oT Emurenra ga npegocraBu B cpok 10 20 (ABageceT) AHU, CHUTAHO
OT MOJIy4yaBaHe Ha yBegoMiieHneTo ot Emurenra 3a [Ipomsina B CbCcTOSIHHETO
Ha 3acTpaxoBKaTa, CKJIO4YBaHe OT EMUTEHTa Ha JONMBIHUTENHA 3aCTPaxoBKa
(BKJI. ¥ C IPYTO JIMLIEH3UPAHO 3aCTPAXOBATEIHO aKIIMOHEPHO JPYKECTBO) 110
JocTUraHe Ha MUHMManaHaTa CTOMHOCT Ha PUCKOBAaTa €KCIO3MUIMS, KaKTO U
JTOMBIHUTENHO o0e3neueHne 3a B3emanustTa Ha OOJUranuoHepuTe IO
Emucnsra;

b) na yBemomu EmurenTa 3a pasmepa Ha OOJMTallMOHHMS 3a€M, KOWTO CTaBa
M3MCKYEM B Ciy4ail Ha HEM3NbJIHEHHE, KaKTO U B CIy4yail Ha MPOCPOUYEHO
IUTAlIAHE Ha OIpeJeleHa YacT OT MapUYHUTE 3aJbJDKEHUS KbM
00JIMraluOHEePUTE;

C) JayBeIoMH 3acTpaxoBaTels 32 0YaKBAaHOTO 3aCTPAXOBATEITHO CHOUTHE, KAKTO
U Ja HpeanpueMe IeHCTBUATA CBhIVIACHO 3aCTPaxOBaTENHMS JIOrOBOP IO
npesBsiBaHe Ha mpeTeHuuuTe Ha OONHUranMoOHEpUTE 3a 3aCTPaXOBATEITHO
00e311eTeHIE;

d) na npensBsiBa nuckoBe npotuB EMuTeHTa, 12 MpeacTaBisaBa 0O0IUTallMOHEPHUTE
W Ja 3alMTaBa TEXHHUTE IpaBa B HMCKOBUTE MPOU3BOJCTBA, BKIOYUTEIHO
1/WIIH;

€) JAa mojane Mosida 3a OTKPUBAHE Ha MPOM3BOJACTBO MO HECHCTOSITETHOCT Ha
Emutenra u ga mpencrasisBa OOJMTallMOHEPUTE W Ja 3alllUTaBa TEXHUTE
npaBa B IPOU3BOJCTBOTO MO HECHCTOATENHOCT HA EMUTEHTA;

f) 1a mpUCTBIM KbM MHIUBHAYATHO MPUHYIUTEIHO W3MBIHEHHUE 1O pela Ha
[TIK cnpssmo EmMuTeHTa mnm TpeTu Juia, NPeAOCTaBHIA 00E3MEeYeHHs BHB
BpPb3Ka ChC 331bJDKEHUATAa HA EMUTEHTa O 00JIMTalliOHHMS 3a€M.

3. Ja yBeIOMH JI0 Kpas Ha cie/Balus paboTeH JIeH peryIrpaHus masap, Ha KOUTo

ca JIomycHaTu 10 Tbprosus odnurauuute, 1 KOH 3a npennpuerure aeiictsus o T. 2.

B ciyyaii ue JloBeperuksT ycraHoBu [Ipomsina B CbCTOSHUETO HAa 3acTpaxoBKaTa, TON
ce 3aJbJDKaBa Ja yBeJJOMM NMHCcMeHO EmuTeHTa 3a ToBa, KakTo M 3a pa3Mepa Ha Puckoara
€KCIO3UIMs, 32 KOSATO EMUTEHTBHT Clie/iBa 1a CKIIIOYHM JOMBJIHUTETHA 3aCTPaxoBKa. EMUTEHTHT
ce 3a7bJKaBa J1a U3IbJIHU 33bDKEHUETO CH 3a MOAAbpKaHe Ha MMHHMMaIHaTa CTOMHOCT Ha
PuckoBaTa ekcno3uiysi, BKIFOUUTEIIHO YpE3 CKIIOUBAHE Ha JIOMBIHUTENIHA 3acTPaxoBKa, B
cpok 10 20 (aBageceT) THU CJe MOoJdydyaBaHe Ha YBEOMJICHHETO OT JloBepeHuKa.

JloBepeHUKBT chXxpaHsBa mnpu cede cu pemreHusta Ha OCO, cBHKaHU OT HETO U OT
EmuTtenra, kato npu MOHWCKBaHE OT CTpaHa Ha OOJMTralMoHEp € UThXKEH J1a My MpefoCTaBu
Konue OoT pemeHnero Ha cboTBeTHOTO OCO. JloBEpeHMKBT IOEMa 3agb/DKEHHE Ja
OCBhIIEeCTBsIBa MMocoyeHUTe B JloroBopa feiicTBus 3a 3amuTara Ha OOIIUTE MpaBa U UHTEPECH
Ha O0JIUTaIlMOHepHUTe, KOHCTUTYUpaHu U neictBamm karo OCO, He U ¢ ores 3aluTara Ha
WHAUBUIYyaJHUTE paBa U HHTEPECH Ha OOJIUTallMOHEPUTE, 3a 3alllMTaTa Ha KOUTO T JeHCTBAT
OT CBOE MME U 32 CBOSI CMETKa. JIOBEPEHUKBT € JUThXKEH Jla AeUCTBa B Hail-moObp MHTEpeC Ha
obnurannonepute. BpB B3aumooTHomeHusTa Ha JloBepeHnka ¢ EMuTenTa 3aabpipkeHUsATa HA
JloBepeHuKa ciie/iBa 1a ce ThJIKYBAaT U KaTO HErOBH IIpaBa J1a U3BbPIIIBA TOCOUEHUTE IEUCTBHUS.

CorinacHo pemennero Ha CJI ma Emwurenta ot 22.01.2026 1. 3a u3naBaHe Ha
oOnuraloHHaTa eMmucus, cien u3Tu4aHe Ha 180-THEBEH CpPOK OT EMHUTHpPAaHETO Ha
obOnurauuute EMUTEHTHT MiIaHupa Aa 3aMEHU 00E3MEUYEHUETO C UMOTEKA BbpPXY HEIBUKUMU
UMOTH B Toyi3a Ha JloBepeHHKa Ha oOmuramuoHeputTe. B Ta3m Bpb3ka, Mpeau U3TUYaHE HA
npeauaeHus 180-qHeBeH cpok, JloBepeHUKbT Ha oOuranuonepuTte me ceruka OCO, Ha KOeTo
MOCIICAHUTE Ja MpUEMAT pElIeHHe 3a 3aMsHaTa Ha O0E3MEeYCHHETO, KaKTO M 32 BCUYKU



OCTaHaJIM HEOOXOUMHM JEHCTBUS 110 3aMsIHATa, BKJI. 1 OTHOCHO MPEKpaTsBaHe Ha JEHCTBUETO
Ha 3aCTpaxoBKaTa Clie]l 3aMsiHa Ha 00e3MeueHHeTo ¢ HelBKUMU UMOTH. [Ipensua 3amsiHara
Ha oOe3nedenuero ¢ Apyru aktuBu OCO cnenBa a oJo0pu U CHOTBETHUTE NPOMEHH B
JHoroBopa, cximoueH ¢ JloBepeHHKa Ha OOJUTAIMOHEPUTE, CIEeI KOETO Ja Ce IMOAINUIIE U
CbOTBETHUAT aHEKC. 3aMmMsHaTa Ha O0O0e3NeYeHUEeTO Ha OOJMrallMOHHAaTa €MMCUs Ipeau
U3THYaHeTo Ha npeauaeHus B pemeHuero Ha CJ1 ot 22.01.2026 r. 180-gHEeBeH cpok e
Bb3MOkHa 1o peuieHne Ha OCO. Cren HaUIeXKHOTO ydpeasBaHe Ha HOBOTO oOe3ledyeHue
CKJIFOUEHUAT ¢ ['apaHTa 3acTpaxoBaTeseH J0TOBOp CE MPEeKpaTsBa.

Ilpedcpouna uzuckyemocm

CwraacHo 10roBopa 3a U3MbJIHEHHE Ha PYHKIUATA ,,JlOBEpEHUK Ha 00IMrannonepure”
aKo €/IHO WIM I0BeYe OT M30pOEHUTE IMO-JO0Jy ChOUTHS HACThIIM, TOW cjelBa Ja cyeTe
OOJIMTalIMOHHHUSA 33a€M 32 MPEICPOYHO U3HCKYEM:

e EMHUTEHTHT HE M3I'BJIHM 3abJDKEHHETO cH mo wi. 3, T. 1 u ci. ot orosopa ¢
JIOBEPEHUKA Ha OOJMTalOHEpUTE 3a CKIIOYBAHE / aHEKCHUPAaHE M MOAJbp)KaHEe Ha
3aCTpaxoBKa P ycJaoBusATa Ha JloroBopa ¢ JOBEpEeHHKA Ha OOJIUTallOHEPUTE.

e EMHTEHTHPT HE WM3MBIHM 33JBJDKCHHETO CH 3a CKIIOYBAHE HA JIOMBJIHUTEIHA
3aCTpaxoBKa 3a JOCTUraHe Ha MUHUManHaTa CTOMHOCT Ha PuckoBaTa ekcro3unus
B 20 (mBazeceT) MHEBEH CPOK OT y3HaBaHE, PECIL. IPH MOJy4YaBaHE HA YBEIOMIICHUE
oT cTpaHa Ha JloBepeHuKa, 3a npomsiHa B ChCTOSTHHETO HA 3aCTpaxoBKaTa,

e EMHUTEHTHT HE M3IBJIHM M3LSUIO MM OTYACTH CBOE M3UCKYEMO 3abJDKEHHUE 3a
TUTAal[aHe Ha JIMXBH W/WIK TJIaBHUIA 110 EMUCHATAa M TOBA HEM3ITBIHEHUE MTPOABIKI
noseye oT 30 1HU OT AaraTa Ha majaexa Ha cboTBeTHOTO Iutamane (IIpocpoueno
TJIaIIanHe ),

e HacrbnBa 3acTpaxoBaTenHO ChOUTHE 10 CMUCHIIA HA 3aCTPaxXOBaTEIHUS JOIOBOD;

e 3acTpaxoBaTeNsAT OTKaXe Ja 3ariaTh (He3aBUCMMO Ha KaKBO OCHOBAHHE)
3acTpaxoBaTeHO 00€31ETEeHNE;

e Cpemy EmMureHTa € OTKPUTO NPOU3BOACTBO 32 OOSIBSIBAHE B HECHCTOATEIHOCT,
BKJIFOUMTENHO U B cllydyauTe Ha wi. 626 ot T3;

e 3a EmuTeHTa € OTKPUTO MPOMU3BOJICTBO 32 MPEKPATABAHE UPE3 JTMKBUIALIHS;

JloroBopbT 3a M3NBIHEHHE HAa (QYHKIUATA ,,JloBEpeHHMK Ha oOJMrauuoHepute” €

JIOCTBIIEH 32 MperJie]] OT OOIIECTBEHOCTTA Ha XapTHEH HOCUTEN Ha aJpeca Ha YIpaBJIeHHE Ha
Emurenta — rp. Codus, yn. I'eopru PakoBcku Nel32, Bx.A, er.1, oduc 3, kakTo 1 Ha ajgpeca
Ha ynpaBjeHue Ha JoBepeHuka — rp. Codus, Oyi. ,,Tonop Anexcannpos® Ne 117.

Ilpaguna 3an0icenu ¢ T3 omnocno OCO

OCO ce cBUKBa OT IPEACTABUTENNTE HA OOIMrallMOHEpUTe Upe3 okaHa, oosBeHa B TP

Haii-manko 10 nuu npenu ceOpanuero. OCO ce cBUKBa M 10 MCKaHE Ha OOJMTallMOHEPUTE,
KOUTO TpelcTaBiAT Hail-manko 1/10 oT cboTBeTHaTa eMucus OOJHMranmuu, WId Ha
JWKBUAATOPUTE HA JIPY)KECTBOTO, aKO € OTKpUTa TMpoleaypa TO JIMKBHIAIHSL.
[IpencraButenute Ha oOnuranvoHepute ca JUIbxHHU aa cBukar OCO mpu yBeaoMsIBaHE OT
OpraHuTe 3a ynpasieHue Ha EMutenTa 3a:
e MpeUIOKEHUE 32 U3MEHEHHE Ha MpeIMeTa Ha JeHMHOCT, BUJa iU peoOpa3yBaHe
Ha JIpy>KECTBOTO;
® [pe/UIoKEHUE 3a U3/1aBaHe HAa HOBA €eMUCHS IPUBUWIICTMPOBAHU OOJIUTALIUH.
Bcesika emucus obnuranuu oOpasysa otnenHo o6mo ceopanue. 3a OCO ce mpumiarar
cboTBeTHO Mpasuiara 3a OCA. IIpaBoTo Ha ryac 1o 6e3HaJUYHU OOJUTaIlK Ce YNpaKHABA
OT JIMIIaTa, TPUTEKaBaIIK oonmranuu S5 aau npeau aarara Ha OCO.
Ilpedcmagumencmeo na odoauzayuonepume ¢ OC na akyuonepume
B VcraBa na EmureHTa HAMa W3pUYHM pPa3nopen0M OTHOCHO YCJIOBHSITA 3a
npoBexxaane Ha OCO u npexacraButencTBoro UM B OCA. OTHOCHO Te3U OOCTOSITENCTBA ce
npunarat pasnopenoute Ha wi. 209, an. 1 u un. 214 ot T3 u pasmopendbure na 3IITILK.
Cswraacuo wi. 100a ot 3MIILIK npu Hamuuue Ha 70roBop ¢ JloBepeHHK Ha O0IUTallMOHEPHUTE,
He ce npuiarat wi. 208, 4. 209, an. 2 u ui. 210-213 ot T3.




Ha nposenenoro nepso OCO Ha 19.02.2026 r. ot 14.00 4., ca npencrasenu 92,50 %
OT BCUYKH OOJMraliMoHepH, KaTo ¢ €AUHOAYIINE € TOTBbpAeH u300psT Ha ,,ABC @unanc AJ]
kato JloBepeHuk Ha oOsuraunonepure. Ha cbOpaHueTo He ca MpPUETH APYI'H PELIeHUs OT
00JIMraluoOHEepUTeE.

4.4.13 Jlata Ha eMUTHPaHe
Emucusara obnuranumm € eMuTHpaHa TNpH YCIOBUSTA Ha HEMyOIWYHO (YacTHO)
npearane Ha 27.01.2026 r.

4.5 Pen n ycjioBus HaA l'IyG.]'[I/I'IHOTO npeajiaradne Ha H€HHU KHUKa

4.5.1. YciaoBusi, CTATUCTHKA OTHOCHO NpeNJaraHeTo, NPOrHo3eH rpaguk u
el CTBUA, He00X0IMMHU 32 NMOJABaHe HA 3asiBJICHUS 32 NpPelJIaraHeTo

4.5.1.1 Ycii0BusI, HA KOMTO MOJJIEKH NPEAJIAraHeTO

Emucusra obnuranuu ce npejyiara 3a A0IyCKaHe /10 ThProBUs Ha PEryJUpaH Mazap Ha
[EHHU KHUXa. IHBecTHUTOpHUTE, KOUTO MPOSBIBAT MHTEPEC KbM MpEJiaraHUTe [ICHHU KHUXKA,
MorarT Jia ce 00bpHaT KbM BCEKH MHBECTUIIMOHEH OCPEIHUK - uiieH Ha bDb 3a ochiiecTsiBaHe
Ha CJIeJIKa C MpeAJIaraHuTe KOPIOPaTUBHU OOJUTaLIUH.

OO61aTa HOMHHATHA CTOWHOCT Ha HACTOsIIaTa eMucus oobnuranuu e B pazmep Ha 10 000
000 (mecer mwimmoHa) eBpo, pasmnpeaeneHu B 10 000 (mecer xwisaau) Oposi OOMKHOBEHH,
Oe3HANIMYHU, TTOUMEHHU, JIMXBOHOCHHU, CBOOOJIHO MPEXBBPISEMH, 00€3MEYCHH OOJIUTAIIH C
HOMUHaJIHA U eMucuoHHa ctorHocT 1 000 (Xxumiisma) eBpo BCsika eHa.

Emucusta oOnuranuu € ruiacupaHa OpHU YCJIOBUATAa Ha YacTHO IMpeajiaraHe oT
Emurenta upe3 UII ,,@oykan Iloiint MaBecTMbHTC” A/L.

Beuuku obnuranuy oT eMucHsATa 1€ ce Mpeajarar 3a JOoMyCKaHe J0 ThProBUs Ha
peryiupaH Ias3ap Ha LIEHHU KHHUXKa HE MO-KbCHO OT 6 (LIecT) Mecena OT U3JaBaHETO Ha
E€MUCHSTa OOJIUTAIIHH.

CpoxbT Ha OOUTalIMOHHUS 3aeM € 9 (JIeBeT) TOAMHY, CAUTAHO OT JaTaTa Ha CKIIFOUBaHE
Ha 3aeMa, ChBMAJAIla C JaTaTa Ha peructpaius Ha emucusita B [1J[. EMUTeHTHT iMa mipaBo aa
noracu OOJUTallMOHHUS 3aeM NpelacpodHo. [IpencpouHoTo moracsBaHe Ha OOMMTallMOHHUS
3aeM MOXKe J1a ObJie pealu3upaHo Mo BCSIKO BpeMe 10 UCKaHe Ha EMuTeHTa ciesl eTHOMeceuHo
npenusBecTue, oTnpaBeHo oT EmMuteHTta no oOnuranuonepute. B ciydail Ha mpeacpouHo
moracsiBaHe Ha eMHUCHATa, EMHUTEHTHT ce 3aabiDKaBa Ja W3IJIaTH JTUXBEHUTE IUTAIaHWS,
JTBJDKUMH KbM JlaTaTa Ha MPEeACPOYHO MoracsiBaHe. Bb3M0)KHO € CpOKBT Ha eMUCHsATA J1a Ob/ie
yIaBIKEH, cief onooperne ot OCO.

4.5.1.2 TlepuoabT, BKIIOYNTEIHO BCIKAKBU Bb3MOKHM U3MEHEHUs, Npe3 KOWTO
NnpeJjaraHero e ObJe OTKPHUTO H ONHMCAHHEe Ha I@poueca Ha
KAaHIMIATCTBaHe

KoproparuBauTte 00Urauu oT HacTosIaTa eMHUCHS 111 OBbAAT JOMYCHATH 32 ThPTOBHS

Ha peryJIMpaH Tasap Ha IIEHHU KHIDKA, ciiesl ono0penne Ha Hacrosmus [Ipocrekt ot KOH, ot

nara, onpenenena ot CJl na bOb. Teprosusrta ¢ TX ce npeycraHoBsBa 5 (1eT) pabOTHU AHU

npean najaexka Ha emucusta (27.01.2035 r.). [Ipu onpeneneHn XumoTe3u, MOCOYEHHU MO-TOPE,
NEPUOABT 32 ThProBusi ¢ OOIUTAIIMUTE MOXKE Ja C€ yIBKU WM HAMaH.

TbproBusita Ha eMUCHSTa KOPIOPATUBHU OOJUTallMM L€ CE€ W3BBPIIBA CHIIIACHO
npaBuiaHuLuTe 3a jAeiiHocrra Ha b®b, I/, 3IIILK, 311U, kakto M MOA3aKOHOBUTE
HOPMAaTHUBHU aKTOBE IO MpuiaraHeTo UM. HaumHBT Ha MpeXBbpIISHE Ha OOJHMraluuTe MpU
YCJIOBUATA Ha JOMYCKaHE 10 ThPrOBUS HA PEryJMpPaH Na3ap Ha LIEHHU KHUXKA € yKa3aH B T.
4.4.4 or Hacrossus JIOKyMEHT.

4.5.1.3 Onucanye Ha Bb3MOKHOCTTA 32 HAMAJIIBaHe HA MOANMCKATA ¥ HAYMHA 32
BbH3CTAHOBSIBAHE HA HAAIUIATEHHUTE OT 3asiBUTEJIMTE CYMU
Benuku 10 000 Opost obnuranmu ot Hactosmiata EMucust ca 3amwicaHu U H3ISII0
W3IUIATCHU MPHU TAXHOTO HEMYOIWYHO Mpeyiarane (4acTHO TUTaCHpaHe).



Hacrosmusat [Ipocnekt e 3a gomyckaHe Ha Bcuuku OOnMranuy 10 ThProBUS Ha
peryiaupas mnasap, ¢ orjejl Ha KOETO He ¢a Bb3MOXKHU OTpaHUYECHHS B MPEJIaraHeTo Ha Beue
E€MUTHPAHUTE OOJUTAIIMH MPU CKIIFOYBAHETO HA OOJIUTAITMOHHUS 3aEM.

4.5.1.4 MakcuMajleH 1 MHUHUMAJIeH Opoil o0/Mranum, KOMTO MOrat aa 0baar
3aKyleHH OT eIHO JIHIle
MunumanausT Opoil, KOWTO MOXe Ja Oble 3aKymeH oT enHo Jymie € 1 (egHa)
obsuraIus, CbriIacHO JCUCTBAIIMTE KbM HACTOSIIIHMS MOMEHT MpaBwiia 3a Thprobus Ha bOb.
Hsma orpanndenus 3a MakcUMajeH Opoil OONHranuu, KOUTO MOTaT Ja ObJaT 3aKyNeHU OT
€/THO JIMIIe, CTUTA JIa € HAJIMIIC ChOTBETHO IpeIJIaraHe 3a mpoaaxoa.

4.5.1.5 Metoa U CpoKoBe 3a IUIAIIAHETO HA LEHHUTE KHMKA M JOCTABKATA HA
LHEHHUTEe KHUKA

[TnamanusTa BbB Bpb3Ka ChC CKIIFOUECHUTE CACIKH 32 MPUI00MBAHETO HA IICHHHU KHIKA
ce u3BbpIIBAT chriacHo mnpaBwiara Ha L[JI. Cnen okoHuaTenHOTO mNpUAOOMBaHE Ha
obnuranuute B L{/l, ”HBeCTUTOPHT MOKE J1a U3UCKA OT MHBECTULIMOHHUS nocpeanuk, /] na
W3/1aJle YIOCTOBEpUTENICH JOKYMEHT (T.Hap. Jemo3uTapHa pasnucka). TbproBusita c
HACTOAIIaTa EMUCHS OOJUTAINK II€ Ce U3BBPIIBA B CHOTBETCTBUE C MpaBUIIaTa 32 ThProOBHUS
Ha BB, kakTo u ¢ [IpaBunanka Ha [{/1. Cnex npuemane Ha obmuranuute Ha [[py)ecTBOTO 3a
ThproBusi Ha bopcara, Bceku WHBECTUTOp, KOWTO jKejae na mpuaoOue WM Tpojaae Ha
perynupan ma3ap oOJIMrayu OT MpejiaraHaTta eMHCHS, € HeOOX0IMMO JIa CKIJIFOYH JIOTOBOD 32
MHBECTUIIMOHHU YCJIYTH C JIMLIEH3UPaH UHBECTULMOHEH MOCPEAHUK U Ja MOJAJEe CbOTBETHO
HapeXKIaHEe 3a IOKYIKa/mpogak0a, KaTo TMOMBIHU BCUYKH HEOOXOJMMH JOKYMCHTH,
ChOOpa3HO TMpaKTHKaTa Ha W30paHUs WHBECTUIMOHEH IIOCPEIHUK W M3UCKBAHUATA HA
HOpMaTHBHATa ypeada. HBECTULIMOHHUAT MOCPEIHUK € JJIBKEH Jla BbBEJE MOphUKaTa Ha
CBOSl KIIMEHT B ThproBckata cuctema Ha b®b. Ilpu ckimrouBane Ha caenka Oopcara u
WHBECTUIIMOHHUS TTOCPETHUK — CTPAHU TI0 CEIKATa U3BBPIIBAT HEOOXOAUMUTE NEHCTBUS 3a
peructpauus Ha caenkara B {1, [1/] npukiirouBa ceTbaMeHTa MO celikaTa B 2-IHEBEH CPOK
OT CKJIIOYBAHETO W aKO Ca HaJUIle HEOOXOAMMUTE IIEHHU KHI)XKAa M MapUYHU CPEACTBA U HE
CBHILIECTBYBAT JAPYTH MPEUKH 3a TOBA U aKTyalH3Upa KHHUraTa 3a Oe3HATMYHU IEHHU KHUXA
(o6muranmu) Ha Emwurtenta. Caenku ¢ oOmuranuu OT HACTOAIATa €MHCHS MOTaT Jia ce
CKJIFOUBAT W M3BBH peryiaupad naszap. [IpexBbpisHETO Ha IIEHHU KHUXA M3BBH PEryJIHpaH
ras3ap ce OChUIECTBIBA CHIVIACHO MPEABAPUTEIHO CKIIOYEH JOTOBOP MPSKO MEKY CTPAHUTE —
JIOTOBOP 3a MOKYMKO-Tpojak0aTa Ha KHMWXKaTa. B To3u ciyuwail, muiaTa mo caenkara, 3a Ja
OCBILECTBIT TPEXBbpJsSHETO Ha obnuramuute B [IJI, crmeaBa na mpeAcTaBAT TaHHU U
JOKYMEHTU TIpel JHIEH3UpaH HMHBECTULUMOHEH IOCPEAHUK, HW3BbpIIBAI] JEHHOCT KaTo
PErUCTpallOHEeH areHT. MIHBECTUIIMOHHUST TOCPETHUK peructpupa (00siBsiBa) clenkara Ha
b®b karo cxirodeHa M3BBH peryjHpaHus mMa3ap W H3BBHPIIBA HEOOXOAMMHTE ACHCTBUS 3a
peructpauuss Ha caenkara B IIJI um HeliHus cerbameHnt. Ilo aHamormyeH pen, upes
WHBECTUIIMOHEH TOCPEAHMK, JICHCTBAIl KaTO PETUCTPAIMOHEH areHT, C€ U3BbPIIBA HU
MIPEXBBPISHETO HA OOJUTAIIMU B CIy9aWTe HA JapeHUE W HacleasBaHe. [IpexBbpisiHETO Ha
0o0JUTalMUTE Ce CYNTA 3a U3BBPIICHO OT MOMEHTA Ha perucrpaius Ha caenkara B LI/

[TnamanusTa Mo CKIFOYSHH CACNKHU Clie]] TpUeMaHe Ha OOJIUTaIMUTE 32 THhPTrOBUS HA
perynupaH Maszap Ie C€ H3BBPIIBAa CHIVIACHO YCIOBUATA HAa W30paHUsS WHBECTHIIMOHEH
nocpennuk. Crien mpukitouBaHe Ha ceTbiMmeHTa L[/ 3aBepsiBa KiMEHTCKaTa MOJICMETKA Ha
WHBECTUTOPHUTE KYMyBa4YH ChC 3aKYNEHUTE OT TSIX OOIHUranuu. Y 10CTOBEPUTEIHU JOKYMEHTH
3a COOCTBEHOCT BBPXY KHIKAa OT OONHMramuoHHaTa emucus Ha EMurenta morar nma Obaar
3asBeHHU 3a u3gaBane oT L] upe3 HHBECTUIIMOHHUS TOCPETHUK, YUHTO YCIYTH UHBECTUTOPBT
W3I0JI3Ba.

4.5.1.6 [Ib1HO ONMCcaHHE HA HAYMHA U JATATA, HA KOATO 1Ie 0bIaT Ny0JTUKYBaHU
pe3yJaTaTuTe OT NMpeajaraHero.

Jlatata Ha JOIIyCKaHETO 10 TBHPIOBMs HA PETYJIUPAH I1a3ap HA HACTOALIaTa eMHUCHS

o0suraIuy He MoJIeKH Ha myOanyHO o0sBsiBaHe oT EMutenta, Ho e Ob1e 00siBeHa oT bOb,



cien B3eMaHe Ha choTBeTHOTO pemeHue or CJI Ha Bbopcara. MHpopmanus 3a caenkuTe ¢
o0nUTranyy MOXe J1a Ce HaMepH B eKeTHeBHUs OroyieTuH Ha bOb.

4.5.1.7 Ilpouenypara 3a ynpaKHsIBAHETO HA IMPABOTO 32 NPeMMYIIECTBEHO
H3KYNyBaHe, Bb3MOKHOCTH 32 NPEOTCThIIBAHE HA NMPABaTAa 3a 3allMCBaHe

U TPeTHPaHe HA HeyNPa)KHEHUTe NMPaBa HA 3aNMCBaHe
Hacrosmusat [IpocniekT e 3a 1onmyckane Ha IISHHHU KHIDKA (OOIHraum) 10 ThproBus Ha
perynupas maszap, nopajau KoeTo He ce u3JaBaT mpasa. Bcuuku obnuranuu oT HacToslaTa
Emucus ca 3amvcaHu W U3LSUIO TUIATEHU MPU TAXHOTO YAacTHO (HEMyONMYHO) TpejiaraHe.
Crnen pomyckaHeTo Ha OOJHMrallMUTe 3a ThPrOBUS Ha PEryJiMpaH ma3ap, BCEKU HHBECTHTOD

MOJK€E J1a [10/1a]1€ CbOTBETHO HapEKJaHe 3a MOKYIIKa.

4.5.1.8 O0ma cyma Ha eMUCHATA/ IPEAJIATAHETO

Oo6nuranuonHaTa emMucus € B oomr pazmep Ha 10 000 000 (mecer munuona) eBpo. bpoit
Ha uznangenute oomuramuu 10 000( geceT Xumsaaum), ¢ HOMMHAIHA 1 EeMUCHOHHA CTOMHOCT OT 1
000 (xumsima) eBpo BCsKa eaHa.

4.5.2 Tlnau 3a pa3npocTpaHeHue U pa3npeaesieHne

IIpouec 3a yBenoMsiBaHe Ha 3asiBUTEJHMTE 32 CyMaTa Ha pa3npeaejeHUTe HM IIeHHU
KHIKA W HHoOpMamusi 3a TOBa JajJM THPryBaHeTO MoO:Ke /a 3amo4yHe TMpeau
yYBeIOMSIBAHETO.

Hsama npensunena nmogoOHa mpoueaypa.

4.5.3 Ilena

4.5.3.1 llena, Ha KOATO 1Ie ObAAT NPeJIATaHU LEHHUTE KHUKA

llenata, Ha KOSTO EMHUTEHTHT INE MNPEUIOKH OOJIUralMUTEe 3a THPrOBUS IIPH
CTapTHpaHe Ha THPrOBHATA HA PETYJHMpaH Iasap, me Ob/le HOMHHATHATA CTOMHOCT Ha eHa
oOnuranus, kosTo e B pazmep Ha 1 000 (xunsaa) eBpo. Llenara 3a mokynko-npogaxx6a 3a nenus
Heproa Ha THProBUS Ha PETYJIMpaH Ia3ap CJIeA TOBA IIEe Ce ONpPEAets B 3aBHUCHMOCT OT
THPCEHETO U MpPE/IaraHeTo Ha 1IeHHATa KHUTa.

4.5.3.2 CymaTa Ha BCHUYKH Pa3Xxoau U JaHBIU, KOUTO Ce HAYHUCIAABAT HA JHIATA,
3anMCcaJii WM 3aKyNIWIN HeHHUTEe KHUKA
[Ipu THProBus Ha ICHHW KHUXA HA PETYJIUPAH Ma3ap WHBECTUTOPHUTE ABJDKAT TaKCH/
KOMHUCHUOHHHU CBITIacHO Tapudara Ha ChOTBETHUS WHBECTHUIIMOHEH MOCPEAHMK, TapudaTa HA
B®b u tapudara na 1IJI. He ca npenBuaenn cnenupuyHu pa3xoayd OT EMUTEHTA, KOUTO J1a
ObJIaT MOETU OT UHBECTUTOPHUTE.

4.5.4 Ilnacupane u noemane

4.5.4.1 Umero M aapeca Ha KOOPAHHATOPA/KOOPAMHATOPHUTE HA WSJIOCTHOTO
npeajiaraHe v Ha OT/AEJIHUTE YACTH OT NMPEAJIaraHeTo, KAKTO U, T0KOJIKOTO
€ HM3BECTHO HA eMUTEHTa WM Ha MpeJJIOKUTeNsl, HA JIMIATAa, KOUTO
IJJacupaT EMUCHATA B IbPKAaBUTEC, B KOUTO C€ U3BLPIIBA NPEAJIAraHneTo
Hacrosimoro pomyckane A0 THProBUsL CE€ pealu3dpa caMO Ha TEepUTOpHsiTa Ha
Penybnuka boarapus. HuTto ynmbIHOMOUIEHMST MHBECTULHMOHEH IMOCPEAHHUK, HUTO JIPYTH
CyOeKTH, ca ce ChITIaCHJIM Jla IoeMaT eMHUCHsTa Ha 0a3aTa Ha TBBPJ aHTAKHUMEHT, KaKTO U
HsiMa CyOeKTH, ChITIacsBAIllM C€ Ja TUTACHUpPaT eMHCHATa 0e3 TBBPJA aHTAXKHMEHT WU TPU
yCIIOBHATA HAa JOTOBOPEHOCT 3 ,,[I0JIaraHe Ha MaKCUMAaJIHU yCwins . Bcuuku KHMKa ca Omin
YCIENTHO IJIAaCHpaHu TIPH YCIOBHUATA HA HEMYOIUYHO MpeJiarane (4acTHO TIaCHpPaHe).
Benuku obnuraiuy oT HacTOsIIaTa eMUCHS ca perucTpupanu mo cmetku B L1,

4.5.4.2 Umeto M aapeca Ha IJIATE:KHUTE Ar€HTH M JENO3UTAPUTE BbB BCSAKa
AbpPKaBa

Hacrosimoro nomyckaHe 10 TBHProBUs C€ peanu3upa caMO Ha TEpUTOpHATA Ha

Penybnuka bearapus. Beuuku obnuranmy OT HAcTOSIIaTa €MHUCHS Ca PETUCTPUPAHH 10



cmetku B LIJI. [TnamanusTa mo TMXBUTE W IrIIaBHUIATA 1€ ce u3BbpuBar ype3 LI/, agpec Ha
LT - rp. Codpust, yi. ,, Tpu ymu™ Ne 6, eT. 4.

4.5.4.3 UmeTo 1 ajipeca Ha JULATA, CHIVIACUJIM CE 1a T0eMAaT eMHCHSTA HA 0a3aTa
HA TBbPJ AHTA)KUMEHT, 1 UMETO U aJpeca Ha JULATA, CHIJIACHJIH ce /1A
IUIACHPAT eMUCHSTa 0e3 TBbP/J AHTaAKUMEHT HJIH NMPH CIopa3yMeHHus 3a
»ONTUMAJIHO* miacupane. IlocouBar ce chllecTBEHUTE XaPAKTEPUCTHKH
HAa CNOpa3syMeHUNATa, BKIKYUTETHO KBOoTHUTe. Koraro He e moera usiiara
eMHCHS, Ce I0COYBA YaCTTa, KOATO He e moeta. [locousa ce 061uaAT pazmep
HA KOMHCHOHATA 32 MOeMaHeTO U KOMHCHOHATA 32 MJIACHPAHETO
HI/ITO yH’bHHOMOIJ_IeHI/ISIT HNHBCCTUIIMOHCH HOCpCI[HI/IK, HHUTO l[p}II‘I/I CY6CKTI/I, ca c¢c
CBIJIACHJIM JIa TIOeMaT eMHUCHsITa Ha 0a3aTa Ha TBBPJl aHTAKUMEHT, KAKTO M HsAMa CYOEKTH,
cbrijacdaBamiy Cc€ Ja HHaCI/IpaT ceMucusTa 663 TB"prL AHT'AXXKUMCHT HWJIA HpI/I yCJIOBI/IﬂTa Ha
JIOTOBOPEHOCT 32 ,,[I0JIaraHe Ha MAKCUMAIIHU yCUITUS .

4.5.4.4 Kora e 6mJ10 nju me 0bJe NOCTUTHATO CIIOPa3yMeHHUe 3a oeMaHe
CrniopasyMeHue 3a HoeMaHe He € OMJIO IOCTUTaHO U HE Ce TUIaHUpa TaKoBa B ObJIEIIE.

4.6 JlomyckaHe 10 THPrOBHUSl U OPraHU3aNMs HA MOCPEIHNYECTBOTO

4.6.1 Undopmanus najam npeajaraHuTe HeHHN KHUKA €A UJIH 11e O0bJaT 00eKT Ha
3asiBJIeHMe 3a JIOIlyCKaHe /0 TbProBusi C OrJieJl Ha TAXHOTO
pa3npocTpaHeHye HA peryJiMpaH na3ap, Ha Ipyru eKBUBaJeHTHHU Na3apH Ha
TPeTH IbpP:KaBH, Ha ma3ap 3a pacrex Ha MCII, kaTo cbOTBeTHUTE a3apH ce
nocouyBat. ToBa 00cTosATEJICTBO TPSIOBA /1a Ob/Ie MOCOYEHO, 0€3 /1a ce Ch3/1aBa
BIICYAT/ICHHETO, 4Ye JONYCKAHETO [0 THProBHsA Ie ObjJe HeNpeMeHHO
0100peHo. AKO ca U3BeCTHH, Ce MOCOYBAT HaWl-paHHMTE JATH, HA KOUTO
HEHHUTEe KHUKA e 0bAAT JONYCHATH 10 THPrOBHS.

Emucusra obnuranum ce npejyiara 3a I0myckaHe 0 ThProBHs Ha PETyJIMpaH Ma3ap Ha
LIEHHU KHUXka. IHBecTUTOpHTE, KOUTO MPOSIBABAT MHTEPEC KBM MPEAJIaraHUTE IEHHU KHIXa,
MOTarT Ja ce€ 00ObPHAT KbM BCEKM MHBECTUIIMOHEH MOCpeAHUK, uiieH Ha BDb 3a ocbiiecTBsiBane
HAa CJIeJIKa C MpeAJIaraHuTe KOPIOPATUBHH OOIUTALINH.

Hacrosmust [IpocnexT e 3a pomyckane Ha 0OJUraiMuTe 10 ThPTrOBUS Ha PETyIHpaH
nasap Ha [IEHHU KHUXa eqUHCTBeHO B PemybOnuka brarapus.

UyskaecTpaHHU MHBECTUTOPH, KOUTO HE Ca MECTHU JIMIIA U Bh3HAMEpSABAT Ja 3aKyIIsT
obnuranuu, TpsOBa /1a ce 3aMo3HaAT ¢ MPHIOKUMUTE 3aKOHU B TEXHUTE FOPUCTUKIINU.

bobarapckuTe MHBECTUTOPH, KAKTO U UYXKIECTPAHHUTE WHBECTUTOPH (JOKOJIKOTO TOBA
€ JIOMyCTHMO 3a TOCIEAHHUTE CBhIVIACHO TOpHHs Naparpad) e uMaT BB3MOXKHOCTTA Ja
3aKymyBaT OOJMrallid Ha paBHU Havaya, IPH Clia3BaHe Ha YCJIOBHATA U peJia, TOCOYCHH I10-
JI0I1y.

Crnen ogoOpsiBaHe Ha MPOCIIEKTa 3a JIOMYyCKaHe J0 THPTOBHs Ha PEryJIupaH maszap OT
K®H u BnucBane Ha emucusita B peructbpa no ui. 30, an. 1, 1. 3 or 3KDH, nacrosmara
e€MHUCHS IIEHHH KHIDKA 111e ObJIe 3asBeHa 32 ThproBusi Ha CerMeHT Ha oOuranu Ha OCHOBHUS
nazap Ha b®B. Yka3BaHeTro Ha TOBa OOCTOSATENCTBO HE TpsOBa Ch3JaBa BIEUATICHUE, Ue
JIOTTYCKaHETO JI0 ThProBUs Ha IeHHUTE KHIbka Ha bDb HenpemenHo e 6b11e 0100peHoO.

OuakBaHaTa J1aTa, Ha KOSTO OONUTaIMKTe e ObJaT AOMyCHATH 10 ThproBus Ha bDb
e npe3 meceny Anipui 2026 1.

KbMm natata Ha IIpocnekta, EMUTEHTHT He Bb3HamepsiBa /1a 3asBsiBa JOIMYCKaHE Ha
HacTosAl@aTa emMucust obnuranuu a0 Teproeust Ha MCT- Codus wim Ipyru MHOTOCTPaHHU
CHUCTEMHU 3a ThProBHs, KAKTO U Ha Ma3apu OT TPETU IbP>KABU U Ma3apu Ha PACTEK HA MATKU U
CPEIHH TPEITPHUATHS.

KbM parara Ha W3/aBaHe Ha MPOCIEKTa HE CE€ W3BBPIIBA MyOJWYHA WM YacTHA
MOANKCKA 33 IEHHW KHWXA OT CBIIMS WIH IPYT KJac.



C/J1 He nnaHupa B ObJeIe eMUCUATa O0JIMraluy Aa ce ThpryBa Ha Ma3apu OT APYIH
abpxkaBu B EC Wiy TpeTu CTpaHu WIM Ha MHOTOCTPaHHA CUCTEMA 3a ThPTrOBUSL.

KbM natarta Ha msrorBsHe Ha To3u [Ipocnexkr CJI He mpeaBukna Apyra 4yaCTHA MIIU
yOJIMYHA TOANNICKA 32 O0IUIalluy OT ChINUSA KJIaC WIN APYT KJIAc, WX 3a JPYT'H LIEHHU KHUXKA,

KOHMTO Ia C€ OpraHusupar CATHOBPEMCHHO C JIMCTBAHETO Ha HACTOAII[aTa EMUCHA o6n1/1rau1/m Ha
b®b.

4.6.2 Bcuukn peryjiMpaHd Na3ap, eKBUBAJEHTHH MAa3apU HA TPETH AbPKABHU
win na3zapu 3a pacrexx Ha MCII, Ha KoMTO, JOKOJKOTO € M3BECTHO HAa
eMHTEHTAa, Beye ce ThPryBaT HeHHH KHHUKA OT ChIIHs KJIAC, KOWTO ce WiIu
1e ce MpeAJiara UM J0MmycKa 10 ThPproBus

Emucusra obnuranuu € BbBeeHa 3a ThproBus Ha bDb na 12.09.2023 r. JIuxBEeHUAT NPOLICHT
o emucudara € Ha 6-meceuen EURIBOR + nan6aska ot 1.00%, Ho He mo Manko ot 3.00% u
He noBeue oT 6.00%. CroitHocTTa Ha 6-MeceunuaT EURIBOR 3a Bceku mectMecedeH nepuos
cJe/l MBbPBUAT C€ B3eMa KbM Jara Ipeaxoskiaamia ¢ 3 paboTHU THU JaTaTa Ha ChOTBETHOTO
JMXBEHO IUIamane. bpost Ha neHHuTe KHkKa oT emucus oomuramun ¢ ISIN BG2100014237
Ha ,, XonauHr Lentsp” A/l, Beue nomycHatu a0 Teprosus, € 10 000 Oposi, Bcsika ¢ HOMUHAI
1 000 eBpo. O6mara HomuHATHA cTOHHOCT Ha emucusara ¢ 10 000 000 espo.

B cnensamara Tabnuna e mpeacraBeHa WHGOpPMANMSA C M3BBPIICHUTE JIMXBEHU W
TJIABHUYHU TUIAIAHUS 110 EMUCHATA JI0 JlaTaTa Ha IMPOCIIEeKTa.

Homep Ha
Pasmep riaaBuuna Jara Ha IIpocpouue B
auxBeHoTo | [lata Ha magex Pa3smep (eBpo)
(eBpo) nJamnaHe JHU
ialaHe
1 15.11.2023 - 233 150.68 eBpo 13.12.2023 28
2 15.5.2024 - 252 313.66 eBpo 28.6.2024 44
3 15.11.2024 - 240 758.47 eBpo 28.11.2024 13
4 15.5.2025 - 188 298.59 eBpo 30.6.2025 46
5 15.11.2025 - 157 322.603 eBpo 17.12.2025 32

KM JaraTta Ha HACTOAIIUA ITPOCIICKT EMUTEHTHT € M3IUIaTHi BCHYKH maacxkupain
cymu mo obnuranuoHHata emucus. [Ipocpouunsita Ha ABHKUMH JHXBEHW W TJIABHHUYHU
miamaHrug ca €€ ABbJDKAJIM Ha BPEMCHHH TCKYIIU JIMKBUIAHU )Ie(l)I/IIII/ITI/I, ABbJDKaAII CE€ B
MOBEUETO Cllydad Ha 3a0aBeHa CHOMPAEMOCT Ha B3€MaHUS W TUIANAHHUS OT KOHTPAareHTH.
Bcuuky 3ampmkeHHss ca moracsiBAHM M KbM MOMEHTa JIPY’KECTBOTO He € B 3abaBa.
WNudopmanusara 3a BCHUKH 3aKbCHEHHS € OMla CBOEBPEMEHHO Pa3KpUBaHa MO MPEABUACHUS
pen. [pyxkecTBOTO 1€ ce CTpeMH Ja ONTUMH3UpPa WHBECTUIIMOHHUS CH TOpTdeitn cuen
EMUTHPAHETO Ha HACTOAMIATa OOJIUTaIMOHHA €MHUCHS, TAaKa Y€ MHBECTUIIMUTE Ja ca ¢ mo-100pa
JIOXOJTHOCT, @ B3EMaHUsATA JIa ca C TIO-KPaTKW MaTYPUTETH U ISUTOCTHO J1a U3BHPIIBA MO-TOJISAM
KOHTPOJI KbM KOHTPAreHTUTE CH C IIeJI, Te3W JTUKBHUJHU BPEMEHHU TPYTHOCTH Jaa Obaar
n30ArBaHu U Ja C€ mocCtura ImJjianmaHe Ha CBOTBECTHUTC HNAACKU U IO JABECTC O6HI/IFaHI/II/I.
Hamepenusita Ha eMUTEHTa ca JMXBEHUTE W TTABHUYHHUTE IUJIAIlaHUS Ja CE€ U3BBPIIBAT B
NpEaABUACHUTE CPOKOBE. ITo To3m HauuH MCHUDKMBHTBT CMsATa, Y€ APYKECTBOTO MIC
pasronara ¢ o-BUCOKU JUKBUIHU Oyepu Mpu ChOTBETHUTE HYKIIH.

Jpy>XecTBOTO MIe c€ CTpeMH Ja MOoJA00pH CHOMPAEeMOCTTa CH Ha B3eMaHUA U
CBOEBPEMEHHO J1a ChOMpa IBIKUMHUTE IUIAIIAHUS OT KOHTPAreHTUTE CH, C 1Ie]l 00CTy)KBaHE B
CPOK Ha JIBeTe€ OOJUTAIMOHHN €EMUCHU W OCUTYpPsIBAHE HA JIMKBUJIHU CPEJICTBA 3a MOCPEIIaHe
Ha 3aJbJDKeHUsATa cu. Ha To3m eTam JpyXecTBOTO HE MpPEIBIIKAA Aa MpuUilara MEpKH Karo
BBTpelIeH Oydep, CTpec TeCTOBE, KOHTPOJI U MOHUTOPUHT HA MaPUYHUTE MOTOLIH.



4.6.3 EMucuoHHATAa IleHA HA EeHHUTE KHHUKA

O6nurauunte OT HAcTosIaTa €MUCUsA OsfXa MPEeAJIOKEHU Ha HHBECTUTOPUTE U
3arIaTeHyd MO €eMHCHOHHA IIeHa paBHA Ha TsAxXHaTa HOMUHaIHA ctoMHocT oT 1 000 eBpo 3a
Opoii.

4.6.4 Ouenka Ha 001IMTE PA3X0AU, CBHLP3aHU C J0IYCKAHETO 10 ThProBUs
Pazxonure, cBbp3aHu C AOMyCKaHe A0 ThPrOBUs HA PETyJIMpPaH Ma3ap Ha LIEHHU KHUXKA
ca, KaKTo cje/Ba:

Pa3zxoau CroiinocT (B eBpoO)
Taxca 3a gomyckane 10 ThproBusi Ha CermeHT oonuranu Ha BOb 614
Takca 3a monabpikaHe Ha peructpanus Ha emucus Ha CerMeHT 3a 1534

obmuranuu Ha OcHOBHUA mazap Ha BSE

JlombJIHUTENHA TaKca 32 EMUCHS OOJIHMTalliH, IPH KOUTO € BB3IPHET METO. 1534

3a M3UHCIsIBaHe Ha auxBaTa ¢ 6aza EURIBOR

Takca kpM K®H 3a omoOpeHne Ha MPOCHEKT 3a TOITyCKaHe Ha EMICHATA JI0 8 090

peryjarpaH na3ap Ha HEHHU KHUKa

0610 11772

4.6.5 NUmeTo M ajapeca Ha NJATEKHUTE AreHTH U [eMO3UTAPUTEe BbB BCSIKA
Abp:KaBa
Beuuku obnuranuu oT eMucusaTa ca OWIM YCIENIHO MUIACUPAaHU MPU YCIOBHATA Ha
HenyosmuHo (dactHo) macupane upe3 UII ,,doykan Tloitnt UaBectmbaTC” Al € anpec 3a
kopecnionaeHuus: rp. Codus, oyin. ,,Tomop Anekcannpos‘ Ne 73.

4.7 lonbauuTeHa HH(popManus

4.7.1 Axo B [IpocneKkThT ca IOCOYEHU KOHCYJITAHTH BbB BPb3Ka C 1a/leHa eMHUCHUsl
— JeKJIapanus 32 TOBa B KAKBO Ka4eCTBO €A AeHCTBAJIN

JpykecTBOTO HE € HaeMalo KOHCYJTAaHTH BbB Bpb3Ka C HACTOSAIIATA E€MUCHUSA
obOnuranuu ¢ u3kiIoyeHne Ha ymnbiaHomouieHus WII ,,@oykan Iloitnt MuBecTMBHTC” A/l
(xoMiTO He JeiicTBa B KAUECTBOTO HA BhHIIEH KOHCYATAHT). ChITIACHO MPEMETa Ha CKIIFOUYEHHUS
mexnay HpyxectBoto u UII ,,Doyxkan [lolint MuBecTMbHTC” AJl, TOTOBOP, NHBECTUIIMOHHUST
MOCPETHUK MPUEMa J1a OCHIIECTBH ISJIOCTHATA ACHHOCT 1O HEMyOJIUYHO (YaCTHO) Mpe iIaraHe
Ha €MUCHs OOJUTraluu, u3JajzeHa oT JPYKEeCTBOTO, U Aa OOCIyXM IUIOCTHUS MpOLEC IO
JIOIyCKaHeTo Ha EMucHsTa 10 ThproBus Ha PEryJIMpaH mnasap.

4.7.2 Mnaukanus 3a apyra uagpopmanus B IIpocnexra 3a nomyckane 10 Tbpropust
HA HEeHHUTEe KHHUKA, KOSAITO € OAMTHPAHA HUJIM MperjieJaHa oT perucTpupaHu
OMTOPH, 32 KOSITO OJUTOPHTE ca U3roTBUJIM NoKJaA. Konue Ha nokiaana niaun
¢ paspeleHre Ha KOMIIETEHTHUSI OPI'aH — HEroBO pe3lMe
OcBeH nocouenute puHancoBu otuetu B [IpocmekTa He € mocoyBaHa MHopManus,
KOATO € OJUTHpaHa WM IMpEryieJaHa OT ONPENEIIECHU MO0 3aKOH OJUTOPU M KOraTO OJUTOPUTE
Ca U3rOTBUJIM JIOKJIAL.

4.7.3 KpeauTHuTEe PETHHIM HA LIEHHUTE KHUKA, ONpPeeJIeH! M0 UCKaHe UJIH ChC
ChTPYAHHYECTBO Ha eMuTeHTa. KpaTrko o0sicHeHHe Ha 3HAYCHHETO Ha
pelTHHIa, aKOo e OMJ10 00SIBEHO OT I0CTABYMKA HA pelTHHIa

EMUTEHTHT UM HETOBUTE IBITOBU IIEHHU KHUXA HAMAT NIPUCHACH KPEAUTEH PEUTHHT.



5. ”HOGOPMAIIMSA 1O MPWJIOKEHME 21 OT AEJETUPAH
PETJIAMEHT (EC) 2019/980 (TAPAHIIM)

5.1 ChuiHOCT HA rapaHIUATA

“Xonnuur Hentsp” Al e ckimounn cbe 3A/] ,,Apmeenr” A/l u nmogabpxka nojauma 3a
3acTpaxoBKa Ha BCUUKH IUIAIIAHUS 110 OOJIMTallMOHHATa €MUCHS CPEIly PUCKa OT HEeIUIallaHe,
B 1I0J132 Ha JIOBEPEHHKA Ha OOJUTAlMOHEPUTE M Ha OOJIMTALlMOHEPHUTE MO EMHCHUATA KaTo
3actpaxoBanu, nmo cmuchiaa Ha K3. BuabT Ha 3actpaxoBkara € ,,O0JUTallMOHHA €MHUCHH ‘.
OO6miara arperatHa CTOMHOCT Ha 3acTpaxoBaTeliHaTa Mojuia Bh3im3a Ha 13 542 598.92 espo.
CpoxbT Ha nonumara € a0 23:59 4. Ha 29.03.2035 r. ChriacHO CBOMTE OOIIM YCIIOBUS 3a
3acTpaxoBaHE Ha OOJIMTAIMOHHN €MHCHH, 3aCTPaxoBaTeNIAT OKPUBA PUCKA OT HEIUIAIaHEe OT
ctpana Ha 3actpaxoBamus “Xouauur LlenTsp” A/l B mos3a Ha BCeku 00IUTaIlMOHED, HA KOSTO
U Ja € IbJDKMMa M M3UCKyeMa BHOCKa (0e3 3HaueHHWEe Ha OCHOBAaHUETO 3a JABJDKUMOCT U
M3MCKYEMOCT, BKIIOYHTENTHO B CIlydyauTe Ha OOSBSIBaHE Ha EMHUCHUATA 3a MPEICPOYHO
M3MCKyeMa) MO TIIaBHULA W/WIIM JIOTOBOPHA JIMXBA M0 €MHCHUsATA. 3aCTPaxoBKaTa HE MOKPUBA
JUXBH 33 IPOCPOYHE, HEYCTOMKHU U BCAKAKBU JIPYTH 3abJDKEHUSI Ha 3acTpaxoBaIliusi, OCBEH
3aIbJKEHUATA MY 3a 3aIUIAlaHe Ha [JIaBHULUTE U JIMXBUTE 110 OOJIMraluuTe OT eMucusTa. B
pemenuero Ha CJ] Ha EmMuTenTa 3a u3gaBane Ha pasriiexaaHara oOJUTralliOHHA eMUCHS U B
npeioxkeHueTo 1no wi. 205, an. 2 ot T3 3a 3anucBaHe Ha OOJIUTallMUTE € IIPEIBUIEHO, Y€ CIIE]]
u3tnyane Ha 180-AHEBEH CpPOK OT eMuTHpaHe Ha oOjuranuute, EMUTEHTHT IulaHupa aa
3aMEHM OO0€3NEeYEHUETO C MIOTEeKa Ha HEABWKMMU HMMOTM Moj3a Ha JloBepeHHMKa Ha
obnurannonepute. Thi KaTO TOPHOTO CHCTABISIBA MPOMSIHA B YCIOBUATA HA OOIUTalluOHHUS
3aeM, ChIVIACHO IUTUpaHoTO perieHue Ha CJl u npemioxenuero no 4i. 205, an. 2 ot T3, 3a
1enTa cienBa aa cBuka 3aceganue Ha OCO 1o pasriekaaHara 00JuraioHHa EeMHICHS, KOETO
J1a B3eMe U3PUYHO pEIIeHHUE 3a TIPOMSHA B YCIOBHTA HA OOJIUTAIMOHHHUS 3a€M, B KOHKPETHHUS
cilydaii 3a 3aMsiHa Ha IPEeJOCTaBeHOTO 00e3MeueHe ¢ HOBO TaKOBa, @ MIMEHHO UIIOTEKa BBPXY
HEeJBM>KMMHU UMOTH B 110132 Ha JloBepeHrKa Ha obnuranuoHepure. BzeManeTo Ha MOCOYEHOTO
pelieHre cienBa Ja Ce M3BBPIIM NpPU Cla3BaHE Ha IpaBujaTa 3a KBOPYM UM MHO3MHCTBO
ChIJIAacHO pasnopendara Ha ui. 214, an. 5 ot T3 u npu cna3BaHe Ha U3UCcKBaHusATa Ha Wwi. 1000,
an. 4 ot 3K, a uMeHHO — ¢ KBOpYM OT 2/3 OT U3/1aieHuTe OOIUralii U C MHO3UHCTBO OT
%4 OT mpeacTaBeHuTe oonuranuu. Mannumarusara 3a ceukane Ha OCO e Ha CJ] na EmutenTa,
KOIMTO OTmpaBsi uckaHe 10 JloBepeHHKa Ha OOJUTallMOHEPUTE 32 CBUKBAHE Ha IOCOYEHOTO
cbOpanue, a JloBepeHUKBT HAa OOJIMrallMOHEpPUTE MpeArnprueMa JAeCTBUS 0 CBUKBAHETO Ha
TOBa chbOpaHue Ha ocHOBaHMe 4. 214 ot T3.

Ha 3A/1 ,,Apmeerr” AJl € ¢c MpUCHACH KPEAUTEH PEUTHHT C MOCTEAHA aKTyaIU3aIus
ot 05.03.2026 r.:

* JIenrocpouen peirtunr: BBB;
* [IepcniekTuBa: MOJIOKUTENIHA;
* JIsarocpoueH perTHHT 1Mo HanmoHana ckana: A+ (BG).

Peiitunrosara arenuus npucbauia peiituara e BAKP — ATEHIIWA 3A KPEJAUTEH
PEUTHHI AJl. BAKP e Ttperata mbiiHONpaBHa peliTuHroBa areHiusa B EC, perucrpupana
cbriacHo Pernament Ne 1060/2009 na EBporneiickus napiameHT u Ha CbBeta. [Ipuchaenure
ot BAKP xpenutHu peiitunru Baxar B 1enus EC u ca u3IsU10 paBHOIIOCTaBEHU C TE3HM Ha
ocTaHalWTe Mpu3HaTH OT EBporelickusi opraH 3a LIEHHU KHI)KA W Ta3apu areHiuu, 0e3
TEPUTOPHUAIIHU WM JOpyru orpaHuyeHus. [locnegHusT mpernen Ha olieHkara Ha ['apaHTta e
U3BBpIICH Ipe3 M. ¢peBpyapu 2024 1. 3A/] ,,Apmeenr” A/l mokpuBa KpuTepuuTe Ha wi. 34, ai.
1 u an. 2 ot Hapen6a Ne 2 ot 9.11.2021 r. 3a mbpBOHAYAIHO | MOCJIEABAIIO pa3KpHBaHE Ha
uH(popMaIys MpH MyOIMYHO MpejiaraHe Ha [IEHHU KHIDKA U JIOMYCKaHe Ha [IEHHU KHIDKA JI0
THPrOBUS Ha PETyJIHUpaH nasap.

[IpenMer Ha 3acTpaxoBaTENIHOTO TOKPUTHE ca B3EMaHUsA OT NPEIBUICHUTE B
O0JUTallMOHHMSI TIPOCTICKT TUTAIAHUS 110 TTIAaBHUIIA M PETOBHO HAYUCIISIBAHH JINXBU 110 EMUCHH



Ha OOJMranuu, W3MAaJICHH | Pa3NpoCTpaHEHH, CHOOpa3HO JEWCTBAIIOTO OBITAPCKO
3aKOHO/IATEJICTBO.

3a obsuranuuTe me ObaaT npuiaranu choTBeTHO pasnopenoute Ha ITILK otHOCHO
JloBepeHuKka Ha OOJUTAIIMOHEPHUTE U 00e3MeuaBaHe Ha MyOJUYHA EMUCHUS OOJTUTaIUH.

5.2 O0xBaT Ha rapaHUMATA

Jarara Ha ckitouBaHe Ha 3acTpaxoBareiHara nonuua € 27.01.2026 r. CpoksT Ha

3actpaxoBatenHa nosnuna Ne 26 100 1404 0000996295 e no 23:59 u. na 29.03.2035 r.

3actpaxoBatensaT 3A/ ,,Apmeel]” TOKpUBa pyucKa OT HEIUIAIllaHe OT CTpaHa Ha 3acTpaxoBallus

“Xonnunr Lentsp” A/l B oJsi3a Ha BCEKH OOHMTallMOHEP, HA KOMTO € IhJDKMMA U U3UCKyeMa

BHOCKa (03 3HAYCHHE Ha OCHOBAHHMETO 32 IBJDKUMOCT M W3MCKYEMOCT, BKIIOYUTEIHO B

ciy4yaute Ha OOsBsIBAaHE HA EMHUCHATA 3a MPEICPOYHO HM3UCKyeMma) MO TJaBHUIA W/WIH

JIOTOBOpHA JIMXBAa IO eMmuTHpaHa obOiuranuonHa emucus c¢ ISIN kox BG2100002265.

3acTpaxoBKaTa He MMOKPHUBA JIMXBU 32 MPOCPOUHE, HEYCTONKU U BCIKAKBU JIPYTH 3abJKCHUS

Ha 3acTpaxoBallus, OCBEH 3aJb/DKCHHSATAa MYy 3a IUIAlllaHEe Ha TJIABHUIUTE U JIMXBUTE IO

obnuramuute OT emucuara. [lokputure puckoBe ca H30pOEHUW B OOIIUTE YCIOBHS 3a

3acTpaxoBaHe Ha oOmuraunoHHu emucuu Ha 3AJl ,,Apmeen AJ[: GaHKpYT; yCKOpsiBaHE

M3MBJIHEHUETO Ha OOJIMTallMOHHUTE 33IBJDKCHUS; U3MaJaHe HA eMUTEHTA B HEChCTOSITEIIHOCT;

IOPOMYCK Ha IBDKUMO IJIalllaHe Ha HErOBHs MajeX; OTXBBPJISIHE Ha OOJIMTallMOHHOTO

3aIbJDKEHUE WM MOPATOPUYM BBPXY OOJIMTAIlMOHHUTE IUTAN[AHWS; BJIONIABaHE Ha

'bPBOHAYAITHUTE MMApaMETPU Ha OOJIMTaIllHOHHATA EMHUCHSL.

[TokputuTe prcKOBe ca mocoueHu B JercTBamuTe OOIIM yCIoBUSA 3a 3aCTPaxOBaHe Ha

obOnurannoHHu eMucuu Ha ["apanTa:

1. GaHKpPYT B CMHCHJI Ha H3MaJaHE HAa EMHTEHTa B HEIUIATE)KOCIIOCOOHOCT U

HEBB3MOXKHOCT Ja M3MBIHU 3abJDKCHUSTa CU 3a IJalllaHe Mo OOJMraloHHaTa
EMUCHS;

2. yCKOpsiBaHE W3MBIHEHHETO Ha OOJUTAallMOHHHUTE 3aJbIDKEHHS B  CMUCHI
HEU3MBJIIHEHUE Ha JIPYTU 3abJKEHUS Ha €MHUTEHTA, KOUTO BOJST 10 MPEACpOYHa
M3HCKYEeMOCT Ha ABJKUMO TUTaIl[aHe 10 OOIUTalMOHHATA eMHCHS,

. M3MaJlaHe Ha EMUTEHTA B HEChCTOSTEIHOCT;

4. HemlalaHe Ha MK B CMUCHI HA MPOMYCK HA IBJDKUMO TUIAIaHE HA HErOBUSA
nmajgex 0e3 Ja ca HalWIle APYrHM OCHOBAHUS 3a IUIAN[aHE HA YacT WIM Ha Isuiata
EMUCHS;

5. OTXBBpJISIHE HA OOJUTAIIMOHHOTO 3aIb/DKCHHE WJIM MOPATOPUYM BBPXY
OOJIMTallMOHHUTE TUTALAHHUS — EMUTEHTHT OTXBBPIIS 3aABKEHUETO CH J1a TUIalla,
M030BaBailku €€ Ha TPOMEHEHHM HMKOHOMHYECKH pETyJallli, KOWTO HE MY
MO3BOJISIBAT J1a U3BBPILM IJIAIIaHe UK € 00SIBEH MOPAaTOPUYM BBHPXY IUIALAaHUATA
10 TaKbB BUJI 33]TbJDKCHUS;

6. IPECTPYKTypUpaHEe B CMHCHI Ha BJOIIaBaHEe HA MBbPBOHAUATHHUTE MapaMeTpH Ha
oOnurarMoHHaTa eMHUCHSI B T.4., HO HE OTPAHWYEHO OT HaMaJlABaHE HA KPEIUTHUS
PEUTHHT Ha eMHCHSITa, IPOMSHA Ha IJIaHa 3a U3IUIANaHe Ha I0X0/1a OT eMUCHATA U
Jp. TIOAO0HHU.

(O8]

a. CeriacHo 3actpaxoBarTesiHaTa MoJMIA MO Ta3| 3aCTpaxoBKa HiIMa Jia ce MOKPUBAT
Y B3€MaHUs €JMHCTBEHO B CIIyYaHWTe, MPHU KOUTO 3aCTPaxoBaATEIAT MOXKE J1a OTKAKE
M3IUIAIIaHe Ha 3aCTPaxoBaTEHO 00e3IIeTeHre, n3puuHo npenBueHu B Koaekca 3a
3aCTPaxOBaHETO.

JIoBepeHUKBT Ha OOJHTalMOHEpUTEe € NNBKEH Ja JeWcTBa ¢ TrpukaTa Ha J00Bp
THProBEI C OIJICH NPCAOTBpATABAHC W OI'paHWYaBaHC HAa BBH3MOXXHOCTTA 3a HACTHIIBAHC Ha
3acTpaxoBaTEIHO CHOUTHUE, KATO ChIacyBa JEHCTBUATA CH ChC 3aCTpaxoBaTells U U3MBIHIBA
JAZICHUTE OT HEeTo yKa3zaHus. Tol yBegoMsiBa 3acTpaxoBaTelsi B TUCMeHa (hopma KaTo 3aeHO
C TOBA IMPEAOCTaBsA CbOTBCTHU JOKA3aTCJIICTBA ITPH HACTHIIBAHC HA 3aCTPAXOBATCIIHO C’b6I/ITI/Ie.
[Tpu 3a0aBsHe Ha anaHe JOBEpEHUKBT € THKEH:



1. Jla u3BBpIIM BCUYKA HEOOXOIUMU JEHCTBHUS 3a TIOJydYaBaHe Ha TUIANAHETO WIIH 3a

10JIy4aBaHE Ha HEJABYCMHUCIIEHO J10Ka3aTeJICTBO, Y€ IUIAallaHe HAMA J1a CE U3BBPILH;

2. Jla mpeampueMe BCHYKH TpaBHU U (PakTHUECKH AEWCTBUSA, HEOOXOAUMHU 3a

I10JIy4aBaHE HA POCPOYECHUTE IUIAIAHUS;

3. Jla B3eme Bcuuku HEOOXOMMHU MEpPKH, 3a Jla 3ala3u rpasaTa cu cpeily EMurtenra,
HETOBUTE TapaHTH WM JIPYTH JHIIA.

4. Jla yBemomu 3acTpaxoBaTelis 3a OYaKBAaHOTO 3aCTPaxOBaTEIIHO ChOUTHE, KAKTO U
Ja TOpeanpueMe JIeHCTBUATA CBIJIACHO  3acTpaxoBaTEIHHUS JOrOBOp  IIO
npensBsiBaHe Ha mpereHuuuTe Ha OONHMraMoHEepUTe 3a 3acTPaxOBATEIHOTO
o0e3mieTeHue.

EmMuteHTHT M ['apaHThT HE ca CBBbp3aHU JULA. ['apaHThT € 4acT OT UKOHOMHYECKaTa
rpyna Ha ,,Xumumnopt* AJl. Hama ¢pusndeckn mim opuandecKy JIMIA yIpaKHABAIINA HETIPSIK
KOHTPOJ BbpXy EmuTeHTa, upe3 TSIXHO ydacTue B Kanutaina Ha ,,Xumumnopt* AJl. Ilpu
CKJIIOYBAHETO Ha 3acTpaxoBkaTa J[py>KeCTBOTO € OTrOBOPUJIO HA BCHUYKH IIOCTAaBEHU OT
["apanTa nucMeHu BbIPOCH 110 pena Ha wi. 362 ot K3.

5.3 OmnoBecrsaBana uHGopManysi OTHOCHO rapaHTHPALIOTO JIMLe

5.3.1. OTroBOpPHOCTH HA rAPAaHTHPALOTO JINIIE

3A]1 ,,Apmeenr” AJl moema OTTOBOPHOCT 3a mpejcTaBeHata B [Ipocnexta uadopmarus
OTHOCHO o0e3neuaBamara crtpana. Cwrimacuo 3IIILIK, rapantst 3AJl ,,Apmeen’ A/l
npencraBisiBaHo oT Muponto6 VBanoB u Koncrantun Benes, otroBaps conugapHo 3a
BpEeIUTEe, MPUYMHECHW OT HEBEPHH, 3a0JTy/JIaBallld WM HEIBIHH JAHHW B W3JIOKCHATA B
[Tpocniexkta unpopmarus. ChCTaBUTENAT HA (UHAHCOBUTE OTYETH HA APYKECTBOTO - FOmms
CraneBa oTroBapsi COJIUAAPHO C JIMIIATA MO MPEIXOTHOTO U3PEUEHUE 3a BPEAH, IPUUYUHEHHU OT
HEBEpHH, 3a0ITy’K1aBallll WIK HEIbJIHU JaHHU B U3TOTBEHHUTE OT HErO0 ()MHAHCOBU OTYETH, a
PETUCTPUPAHUST OJUTOP - 32 BPEAWUTE, MPUUYUHEHU OT OJUTHPAHUTE OT HEro (PUHAHCOBHU
otuetu Ha 3A/1 ,,Apmeer;” AJl.

He ca u3non3Banu u3siBeHUs U TOKIAIN OT €KCIEPTH OT TpeTa cTpaHa B JIokyMeHTa

W3BBH OTTOBOPHUTE 32 M3TOTBAHETO Ha MHbopMalusaTa 3a ['apanrta nura.

5.3.2. 3akoHOBHM OmnpeaeIeHH OAUTOPH
lNogumausar ¢unancos otyet Ha 3A/JL ,,Apmeerr” A/l 3a 2024 r. e ogutupas ot ,,PCM
BI”” OO/ u ,,Kpoy bearapus Oagut* EOO/I.

»Kpoy bwirapusa omur” EOO/] e unen Ha MHCTUTYyTa Ha AMINIOMMPAHUTE EKCIEPT-
cueroBonutTenu B bearapus (peructpamumonen Ne 167). ,,Kpoy bwearapus omut” EOO/L e
OJIUTOPCKO JIPY’KECTBO IO CMHUCHJa Ha 3aKOHAa 3a HE3aBUCUMMs (PUHAHCOB OAUT U
U3pa3sgBaHETO Ha CUTYPHOCT Mo ycroiWuuBocTTa, BnucaHo B TP ¢ EUK 203465145, cbe
cenanuuie U aapec Ha ynpasienue: rp. Codus 1142, yn. ,,6-tu cenremBpu Ne 55, ert. 2.
Hanuena I'puropoBa € perucTpupaH OIUTOP, M3BBPIINAI HE3aBHUCUM (DHMHAHCOB OJUT HA
¢uHancoBus oTueT Ha ['apanTa 3a 2024 .

»PCM BI"”” OO/] e unen na MHCTUTYTa Ha AUTIJIOMUPAHUATE €KCIEPT-CUYETOBOAUTETU
B bbarapus (perucrpaunonen Ne 173). ,,PCM BI”” OO/I e oaAuTOpPCKO APY>KECTBO MO CMUCHIIA
Ha 3aKoHa 3a He3aBHCUMUS (PMHAHCOB OJIUT U U3pa3sBaHETO HA CUTYPHOCT IO YCTONYMBOCTTA,
Brucano B TP ¢ EMK 121435206, cvc cenanumie u aapec Ha ynpasienue - rp. Codus 1000,
yi. ,,XaH Omyptar” Ne 8. 3a rogumnus ¢uHaHcoB oTyeT 3a 2024 r. OTTOBOPEH OAMTOP €
Bnagucias Muxaitios.

CepriacHo VYcrtaBa M OBIATapcKOTO 3aKOHOJATENICTBO, PETUCTPUPAHUST OAUTOD,
Ha3Ha4yeH Ja oauTupa ¢uHancoBute otduetu Ha 3AJ] ,,Apmeenr” AJl, TpsiOBa na Obae uzdpan
ot OCA.



5.3.3. PuckoBu pakropu

3acTpaxoBaTeeH PUCK

ToBa e puckbT OT 3aryba wuiau HeONarompusTHa MpPOMsIHA B CTOMHOCTTa Ha
3aCTPaxoBaTEIHUTE 3abJDKEHUSI B PE3YJITaT HAa HEMOAXO/ASIIM 10y CKaHHsI IT0 OTHOLIEHHUE Ha
dbopMupaHeTO Ha LIEHU U PE3epPBU. Y IPABICHUETO HA 3aCTPAXOBATEIHHS PUCK CE OCHIIECTBSIBA
NOCPEACTBOM IIPUJIAraHETO Ha SICHU MPOLIEypH 10 lIeHooOpa3yBaHe U JIeJIETUPAaHE Ha IIpaBa,
0e3 Ja ce moeMar pUCKOBE, HaJBUIIABAILlM Bb3MOXKHHUS KamalUTeT 3a npe3actpaxoBane. Kem
JaTaTa Ha U3rOTBSHE HA MPOCIEKTAa HE Ca U3BECTHU JIaHHU, I0KA3BaIIM JPACTUYHO MOLIMBAHE
110 KBOTUTE Ha ETUMOCT KbM 3A /] ,,ApMeen v MOBUIIIEH PUCK 3a rapaHTa.

[IpoapinkaBaly BOSHHU KOHQIMKTH B YKpaiiHa u binskus M3Tok

['apaHThT oOCBILIECTBSIBA JEWHOCTTa CH B Cpela Ha 3acUJIEHA TIEONOJUTUYECKA
HECTaOMITHOCT, HOPOZCHA OT IPOABJIKABAIIUTE BOPHKEHN KOHGIMKTU B YKpaitHa 1 bianskus
M3TOK, KOUTO UMAT MOTEHIIMAJ J]a OKaXKaT ChIIECTBEHO HEOIArOnpUsITHO Bb3JICHCTBUE BHPXY
(MHAHCOBOTO My CBCTOSHHE W CIOCOOHOCTTa My Ja H3MBIHH 33AbDKEHHSITa CH TI0
[Ipel0CTaBeHaTa rapaHIusl.

Boennure neiicTBUg BOAAT 10 MOBUILEHA YECTOTAa U TEXKECT HA 3aCTPaXOBATEIHUTE
CbOUTHS, KaTO 3aTPyJHSABAT aKTIOEPCKOTO MOJEIUpPAHE M IEHOOOpa3yBaHETO Ha pHCKA.
EnHoBpeMEeHHO ¢ TOBa HAaTUCKBT BBHPXY CHEPTUWHUTE Ma3apu U TIIOOATTHUTE BEPUTH Ha
JOCTaBKH MOIbpKa WH(IIAIMOHHA Cpeia, KOATO yBEeIMYaBa peaIHUTE Pa3xo/ad M0 ypeKIaHe
Ha npeTeHH. ['eononuTuyeckara HeCTaOUIHOCT MPEIU3BUKBA U MOBUIIIEHA BOJIATUIIHOCT HA
(¢uHaHCOBUTE Na3apH, KOETO MOXE Ja C€ OTpa3u HeOJaronpusaTHO BBPXY CTOHHOCTTa U
JIOXOJIHOCTTA Ha MHBECTULIMOHHMS MOpTdein Ha ["apaHTa U KaTo I5U10 BbPXY KamuTanioBaTa
My aJ€KBAaTHOCT.

["apaHThHT HE € B CHCTOSHUE J1a TPEABUAN TPOIBIDKUTETHOCTTA WIIM ITBIIHUS 00XBAT Ha
NOCJETUIINTE OT MocoueHUTe KOH(muKTH. MHBEcTUTOpHTE cienBa a MMaT MPEIBUA, 4e
MaTepHaTU3UPaHETO Ha TE3U PUCKOBE MOJXKE J1a BIIOIIM (PMHAHCOBUTE pe3yiTaTu Ha ['apaHTa u
Jla 3aCerHe CHOCOOHOCTTa MYy Jla M3MBJIHU 3aJbJDKEHHUSATa CH IO TapaHlMITa B IOJ3a HA
NPUTEXKATEINTE HAa OOJIUT ALY,

[TazapeH puck

Benuku ThpryemMu (pMHaHCOBM MHCTPYMEHTH Ca M3JI0KEHU Ha Ma3apeH PUCK, KOWTO
IpeJICTaBIsIBa PUCKBT OT MOBHIIABAHE WM HaMalliBaHE Ha TAXHATa Ma3apHa CTOMHOCT B
cilefcTBUE Ha ObAeUIM NMPOMEHH B Ma3apHUTE ycioBUsA. (PUHAHCOBUTE HHCTPYMEHTH Ce€
OLICHSIBAT O CHPaBEUINBA CTOMHOCT M BCUYKU NMPOMEHHU B MA3apHUTE YCIOBHS C€ OTpa3siBaT
nupekTHO B OTueTa 3a BCeoOXBaTHUS TOXO/.

[TpurexxaBanute ot ['apanTa (MHAHCOBM MHCTPYMEHTH C€ YIpaBisBaT, OTUYUTANKU
IIPOMEHALINTE CE€ Ma3apHU yCJIOBUSA. EKCIIO3MIMUTE KbM Ia3apeH pPUCK CE YIpaBisBaT B
CHOTBETCTBUE C YTBBbPACHUTE JUMHUTH, ChOOpa3eHU C M3UCKBAHMSTA Ha 3aCTPaXOBATEIHOTO
3aKOHOZATEJICTBO. 32 HAMAJIIBAHE HA NTa3apHUS PUCK JIPYKECTBOTO CE€ CTPEMU MAKCHUMAJIHO Ja
nuBepcuUIMpa WHBECTULMUTE B MOPTQeilia crpsiMo onpeaeseH WKOHOMHYECKU CEKTOp,
MKOHOMMYECKA CTPYKTYpa WIA EMUTEHT.

3a mepuoga OT Ch3llaBaHe Ha ['apaHTa 10 JaTtara Ha M3TOTBSIHE HA HACTOSIIMS
[Tpocnekt, npenBua Xapakrepa, CTpyKTypaTa 1 00emMa Ha MHBECTHIIMUTE, HE € PEIIEHEHO KaTo
HEO0OXO0UMO U IIeJIechoOpa3HO M3BBPIUIBAHETO Ha XE€KMpaHe Ha pucka. 3a u30srBaHe Ha
pUCKa OT KOHILIEHTpauus, I'apaHTa ce cTpemMHu Ja cla3Ba 3aJlO)KEHHUTE OIPaHUYEHMs 3a
MHBECTUPAHE Ha 3aCTPAaxOBATEITHUTE PE3ECPBHU.

BanyrteH puck

["apaHTBT € U3MI0’KEH Ha BaTyTEH PUCK MPU CKIIOYBAHETO Ha CIEJIKH B Uy)KJI€CTpaHHA
BayTa. C 11eJ1 MUHMMHM3UPaHEe Ha BATyTHUS PUCK, TOM CIEIM NapUYHUTE MTOTOLM, KOUTO HE ca
B eBpo. [lonuTukara no ynpapieHHe Ha BaTyTHHUS PHUCK € J]a HE ce€ U3BbPIIBAT 3HAUUTEIHU
olepanyy U J1a He ce€ MOAIbPKAaT OTBOPEHU MO3HULIUU B UYKJECTPAHHA BayTa, pa3ju4Ha OT
€BpO, MOpaad KOETO M HETHUTE BAIYTHUTE KyPCOBH pa3JIMKM ca He3HauuTesnHd. [lpes




W3MHUHAIAaTa TOJIMHA IPOMEHHUTE BHB BAJIYTHUTE KYpCOBE ca OMIIM HE3HAUNUTEITHHU U B T10J13a Ha
JIPY>KEeCTBOTO.

JIuxBeH puck

['apaHThT HE HW3MOJ3Ba KPEOUTHO (UHAHCHpAHE 3a JCWHOCTTAa CH, MOPaad KOETO
MAaCUBUTE MY HE Ca U3JI0KEHU Ha JIUXBEH PUCK. JIeHHOCTUTE MO yIpaBJICHHE Ha pUCKa UMAT 3a
€] ONTUMHU3UPAHETO HA HETHUS JI0XOJ] OT JIMXBU MPHU JIaJICHU Ma3apHU JIMXBEHU PaBHUIIA B
CBOTBETCTBHE C OM3HEC CTpaTeTMHTE Ha JPYXeCTBOTO. lIpolenypure mo ympaBieHHE Ha
JUXBEHUS PUCK C€ MpuUjarar oT rjaeJHa TOYKa Ha YyBCTBUTEIHOCTTA Ha JIPY>KECTBOTO CIPSIMO
MIPOMEHM B JIMXBCHUTE paBHUINA. [[eHCTBUTETHUAT €dEeKT 3aBUCH OT MHOXECTBO (hakTopw,
KOUTO BKJIIOYBAT MPOMEHUTE B JIMXBEHUS MPOLICHT, MOPOJCHU OT YYBCTBUTEIHOCTTA CHPSIMO
Pa3IMYHUTE TIEPUOIU WU BaTyTH.

IloamucBadecku puckK

OcHoBHaTa 1€ B yHOPaBJICHHUETO Ha MOAMMCBAYECKHS PUCK U PHUCKA, CBBP3aH C
(dhopMHUpaHETO HAa PE3EPBU € MOABbPKAHETO HA TOEMAHUTE OT [Py ECTBOTO PUCKOBE Ha HUBO,
KOETO € B CbOTBETCTBHE ChC CTPATErMUECKUTE eI Ha J[py’KecTBOTO, KATO OCHOBHA 3a/1aua B
YOpaBIEHUETO Ha MOJIMUCBAYECKUS PUCK M PHUCKA, CBBpP3aH ¢ (POpMHUpPaHETO Ha pe3epBH, €
OCHUTYPSIBAHETO HAa MAaKCHMAaJIHA CUTYPHOCT Ha aKTUBUTE MPU MUHUMHU3UPAHE HA Bb3MOXKHUTE
3aryOu. OCHOBHMST PHUCK, Mpell KOWTO € M3MPaBEHO JAPY>KECTBOTO MO 3aCTPaXOBATEIHHUTE
JIOTOBOPH, € PUCKBT, Y€ PEATHUTE MPETCHIIMU MOXKE J1a CE€ pa3jiMyaBar OT O4akBaHusATa. ToBa
ce MOBJMSABA OT YECTOTa M CTOMHOCTTAa Ha mnpereHuuute. llenta Ha ApyXKecTBOTO € na
rapaHTupa, 4e 3a MOKPUBaHE HA TE3M 3abJDKEHUS Ca Ha PA3IOJIOKEHUE JOCTATHYHO PE3EPBH.
JpykecTBOTO yIpasisiBa MOJANKUCBAYECKUTE PUCKOBE, KOUTO MOEMa 4pe3 OTrpaHUYECHHs Ha
3aCTpaxOBaTEIIHUTE JUMUTH, NMOJ00PSBAHE HA MPOIEAYPUTE 3a CKIIFOUBAHE HA JIOTOBOPUTE U
MOHUTOPHUHT Ha BH3HUKBAIIIUTE UCKOBE.

[{eHoBH puCK

OCHOBHUST IIEHOBH PHUCK, Ha KOWTO € U3JI0keH ['apaHThT, € CBbpP3aH C MHBECTULIMHUTE
B KaluTaJIOBH IIeHHU KHIKA. CripaBeyiuBaTa CTOWHOCT Ha Te3U (PMHAHCOBU MHCTPYMEHTH C€
BIIMSI€ OT NMPOMEHU B Ma3apHUTE PABHUIIA HA CHOTBETHUTE LIEHHU KHUXA, KOETO, OT CBOs
cTpaHa, pedJeKkTupa BbPXy JT0XOJHOCTTA Ha JPYKECTBOTO. AHAIM3BT HA YYBCTBUTEIIHOCTTA
C€ OCHOBaBa HA aHAJIM3 Ha JIHEBHOTO WM TOJIUIIHO CTaHJIAPTHO OTKJIOHEHHE Ha APYKECTBOTO,
CBHIIOCTABEH C JHEBHOTO Y TOJUIITHO CTAHAAPTHO OTKJIOHEHHE Ha TOXOJHOCTTA HA HHBECTHUIIUS
B OCHOBHUs 00opcoB nnaekc SOFIX.

KpeanTen puck

[Tpu ynpaBneHue Ha KpeAUTHUS pUck ['apaHThT HaOIIOAaBa PHCKa OT HEU3ITBIHEHUE
Ha aHTQXKUMEHTH OT CTpaHa Ha KOHTPAreHTH IPH orepanuu ¢ GUHAHCOBU UHCTpYyMeHTH. [1pu
HAOMIO/ICHUETO HAa PUCKOBAaTa EKCIO3UIIMSA CE€ OTYUTAT KoJeOaHWsTa B CIpaBeIHBaTa
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU. ['apaHTHT OCBHIIECTBSIBA YIIPABICHUETO HA PHUCKa
KaTo ONepHpa camMoO C KOHTPAreHTH, MPUTEkKABALIM BUCOK KPEAUTEH PEUTHHI M KOTaTro €
Heo0XoanMMo M3UCKBa obe3nedeHus. M3naranero Ha ['apanTa Ha KPEIUTEH PUCK € OTPAHUYEHO
0 pa3Mmepa Ha OajaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, MPU3HATH KBbM JaTaTra Ha
otueta. KpemuTHUAT pUCK OTHOCHO Mapy U MAPUYHHU €KBUBAJICHTH CE€ CUMTA 32 HECHIIECTBEH,
ThI KAaTO KOHTpareHTHTe ca OaHKW C J00pa pemyTanus W BHUCOKA BBHIIHA OIIEHKAa Ha
KPEIUTHUS PEUTHHT.

JIMKBUJICH PUCK

lapanThT cienBa 3aabDKCHHATA 32 JUKBUAHOCT, MPOW3THYAIIM OT JieHcTBaIara
HopMaTuBHa ypenba. C men n30arBaHe Ha JMKBHIHU MPOOJIEMU C€ M3BBHPIIBA KOHTPOI U
OIICHKA Ha JINKBUIHOCTTA M MTAPUYHUTE TTOTOIM Ha ['apaHTa, KaTo ce mpeanpuemMaT U aKkTHBHA
JEMCTBUS KaTo MOAIbPIKaHe Ha KPATKOCPOUHHU JIETIO3UTH 10 3 Mecena. Bbpxy JTMKBUIHOCTTA
Ha ['apaHTa ce M3BBpIIBA €KETHEBHO HAOIIOJEHNWE HAa WM3XOJAIIUTE W BXOISAIIM TapUIHU
MOTOIM Ha MecewHa 0a3a. [Ipu koHcTaTUpaHe Ha TUKBHUIHU IPOOJIEMH € U3rpajieHa poreaypa
10 YBEJIOMSBAaHE HA 3aMHTEPECOBAHUTE JIMIIA - JTULIETO OTTOBOPHO 3a YIIPABICHUETO HA PUCKA
n YC. Ot 3anouBane Ha JeiiHocTTa Ha 3A/] ,,ApMeelr” HE € OTYETEH HEJOCTUT HA JIMKBUJIHU




CpEJICTBA UJIU 3aTPyIHEHUS MPH MTOKPUBaHE Ha 3a/IbJDKeHUsATa My. KbM 1aTaTa Ha mocieaHuTe
yOJIMKyBaHU OTYETH HE € OTYETEHO BJIOIIABAHE B YIPABICHUETO HA MMAPUYHUTE MYy ITOTOLH.
[Ipe3 nepuona ['apanTta He € Moyi3Bal BHHIIHU M3TOYHHUIM 32 OCUTYpsIBaHE Ha JIMKBUIHU
CPEICTBA, KAaTO € U3II'BJIHABAJIO CBOUTE TEKYIIU 3abJIKEHUS B CPOK.

Wndnanmonen puck

PuckbpT 0T yBenuueHwe Ha MH(IAIMATA € CBBbpP3aH C HAMAISIBAHETO HA pealHaTa
MOKyTMaTegHa CUJIa HA UKOHOMUYECKUTe CyOeKTH U eBeHTyalHaTa 00e3leHKa Ha aKTHUBUTE,
J€EHOMHUHHUpPAHU B MECTHA BaJIyTa.

BoHumHy ¢dakropu (Hamp. MOBUIIABAHETO Ha LIEHATA HA METpoja U APYTUTe MPUPOIHU
CYpOBMHM) MOraT Ja OKaXaT HAaTHCK B II0COKa Ha YBEJIMYEHHE HA LICHOBUTE HUBA.
[IpucvenuusBaneTo Ha crpaHara HU KbM EC cblo oka3Ba HATHCK 3a J00JIMXKaBaHE Ha
[ICHOBUTE PaBHHUIIIA KbM T€3U Ha ocTaHanute crpanu ot EC (kouBeprenuus), T.e. uHpIanusara
B CTpaHaTa € MO-BHCOKa OT CpeqHHs Temn Ha uH(uauus B crpanute, wienku Ha EC. IIpe3s
MOCJIEAHUTE MECELIH, 3HAUUTEITHUTE AKETU IIOMOILY, KOUTO LEHTPATHUTE OAHKHU OTIYCKAT Ha
BOJSIT JI0 YBEJIMYAaBAHE HA [IEHUTE HA BCUUKHU aKTUBHU, BKIIOYUTEIHO U HA CTOKUTE OT II'bpBa
HeoOxoqumocT. KbM MOMEHTa IieHHTe Ha EeIEKTPOSHEPrusirta, PECYpCHHTE CYPOBHHH
U3I0JI3BaHU B IIPOMUIIEHOCTTA, MPOIBIKABAT /1a ObJaT BUCOKHU, KOETO MPSIKO LIE MOBIMSIE
Ha UKOHOMUYecKaTa CUTyallus B CTpaHaTa, KaTo eekTa JOMBIHUTEIHO Ce YCUIIBA B Pe3yITaT
Ha 3aro4Haius BoeHeH KOoH(aukT B binskus Uzrok. [lo nannn na HCU, nyOnukyBanu Ha
16.03.2026 r., npe3 ¢epyapu 2026 r. meceyHata HUHGIIALKS, U3MEPEHa Mpe3 UHICKCHT Ha
norpeburenckute nean ¢ 0.4%, a romumHara wHbmamus 3a ¢espyapu 2026 1. crpsMo
despyapu 2025 1. e 3.3%. Mudnanusara ot Hadyanoto Ha roauHara (pespyapu 2026 r. cpsiMo
nexkemBpu 2025 1.) e 1.0%.

Puck OT BB3MOXKHU HEraTUBHU e(eKTH BbB Bpb3ka ¢ BiW3aHe Ha bwarapus B
EBpo3onara.

Bnuzanero Ha bearapus B éBpo3oHaTa MOXKE J1a Ch3/1aJi€ HAKOU ITIOTEHIMAIHU PUCKOBE
3a 3AJ1 ,,Apmeent AJl. Cper OCHOBHUTE ca 3aCHJIEHa KOHKYPEHIUSI OT FOJIEMU €BPONEHCKU
3acTpaxoBaTENN, KOETO MOXKE Ja JOBEJE 10 HATUCK BBPXY LIEHUTE U Ma3apHUs IsJ, KaKTO U
BB3MOKHO KPaTKOCPOUYHO YBEJIMYEHHE HAa PAa3XO0JUTE MO MIETH NpU UHIALMOHEH ePEKT clien
BBBEXK/IAHETO HAa €BpOTO. JlONBJIHUTEIHO, IPEMUHABAHETO KBbM €BpO MOXKE JAa JIOBEAE 10
€IHOKpaTHU pa3XOAM IO KOHBEpPCHs Ha CHCTEMHU U aKTHBHM, KakKTO M JO IPOMEHU B
WHBECTUIIMOHHUTE JOXOAM B 3aBUCUMOCT OT JIMXBEHaTa IOJUTHKAa Ha EBpomnelickarta
HeHTpaiaHa O0aHka. B pbpirocpoueH miaH epekThT OT BbBEXK/IaHETO Ha €BPOTO U BIM3aHETO HA
bwanrapus B EBpo3oHaTta ce oreHsiBa 1a 0bJie MOJOXKHUTEIEH, HO U3UCKBA afanTaius KbM Io-
KOHKYPEHTHA U MO-UHTerprpaHa GUHAHCOBA CpeJia.

5.3.4. Undopmanus 3a 3acTpaxoBares

e yupeneso npe3 1996 r. B PenryOiuka bwirapus ¢ pemenne Ha CI'C o ¢pupmeno aeno
No 6148/1996 r. [IpyxectBoTo € Briucano B TP ¢ EMK 121076907. CemanumieTo 1 aapechT Ha
ynpasienue Ha J[pyxectBoto ca B rp. Codust 1407, paiion Jlozenen, 6yn. [xeiimc bayuep Ne
51. EnextponHna ctpanuina Ha ['apanta: www.armeec.bg. (MadopmanusTa oT enekTpoHHaTa
CTpaHHuLa Ha 3acTpaxoBares He € 4acT oT [IpocnekTa, 0OCBEH ako U3pUYHO HE € IIOCOUEHO, Y€
€ 4acT, IoCpeACTBOM mpemnpaTka). MnentudukannoHHusT ko Ha npaBHus cyoekT (UKIIC) —
LEI xox na 3AJl ,,Apmeerr” AJl e 549300YJEEYSOGWKSN4S8. Tenedonu 3a koHTaKT: + 359
700 1 3939, + 359 88 792 24 44.

C Paspeluenue 3a u3BbpIIBaHE Ha 3acTpaxoBaTesHa geiHocT Ne 7 ot 15 ronmn 1998 1.,
n3gaaeHo oT HanuoHanmuus cbBeT no 3actpaxoBane, 3A/l ,,Apmeen’ A/l monydaBa nmpaBoTo
Jla M3BBpIIBA 3acTpaxoBaTeliHa JEHHOCT B o0ylacTTa Ha OOIIOTO 3acTpaxoBaHe.
HanmeHnoBaHneTo Ha MOCIEAHOTO HE € MPOMEHAHO. OCHOBHUAT MpeAMET Ha AeHHOCT Ha 3A /]
~Apmeenr” AJl e: 3acTpaxoBaTenHa M IIpe3acTpaxoBareiHa AeiiHocT. [IpyxkecTBoTO € ¢
HEOrpaHWYeH CpoK Ha chiuectByBane. 3AJ[ ,,Apmeenr” AJl MMa NpPUCHIEH PEUTHHT OT
Arenuus 3a kpenuteH pedtunr AJl (BAKP). BAKP e usinsino yactHa KoMmmaHus, yupeaeHa



http://www.armeec.bg/

KaTo akIIMOHEPHO ApyrkecTBO mpe3 2002 r. AreHuus 3a KpeauteH pedTuHr Al e peructpupana
no cmuchia Ha Pernament (EO) Ne 1060/2009 na Epomeiickus [lapnament u Ha CobBera
OTHOCHO areHIIMHUTE 3a KPEOUTeH PEeHTHHI KaToO areHIusATa € mbpBaTa ObJirapcka U Tperara
OBJIHOIPAaBHA  pPEMTHHroBa  areHuMsi,  peructpupasa B EBpomneiickus  Cbro3
(https://www.esma.europa.eu/credit-rating-agencies/cra-authorisation). BAKP e
CHelMaIu3upaHa B HM3TOTBSHE HAa PEUTHHTH Ha ()MHAHCOBM WHCTUTYLUH, B T.4. OaHKH,
3acTpaxoBaTeNIHU JIPYKECTBA, JIM3UHTOBU KOMITaHUH, TIEHCUOHHO-OCUTYPHUTEITHU IPYKECTBA U
JIpYIH, KaKTO U Ha OOJIMTallMOHHU €MUCUU Ha MyOJUWYHM M YaCTHU €eMUTEHTH. JleHOoCTTa Ha
areHIMATa BKJIIOYBA W M3TOTBSHE Ha aHAIU3 32 KPEAUTOCIMOCOOHOCTTA M ONpENENsiHE Ha
KPEAWTECH PEUTHMHT Ha OOIIMHM, a CBHIIO M HAa OBITApCKU JAPYKECTBA B Hail-pasHOOOpa3HU
00JacT — THProBUsl, IPOU3BOJICTBO, YCIYTH, CHEPTeTUKA, CTPOUTENCTBO U Ap. [Ipu nmocnenHo
pasriexnane Ha pedtuHra Ha ['apanTta, cbctosuio ce Ha 05.03.2026 r. uneHoBeTe Ha
Peittunrosust Komuter kbM BAKP ca B3enu pelienue 3a moBUuIIeHUE Ha TPUChACHUTE Ha 3A ]
»Apmeen™ Al peWTUHT U, KaKTO CIIeBa:

* JIBJTOCPOYCH PEUTHUHT HA CIIOCOOHOCT 3a M3IUIAlaHe Ha UCKOBE: 3ana3Ba BBB;

* JIBIATOCPOYEH PEUTHHT MO HAI[MOHATHA cKasa: 3ama3Ba ce Ha A+ (BG);

U TOBUINIABA MEPCHEKTUBATa CH Ha ,,IIOJOKUTENHA, C KOETO M3pa3siBaT CTAHOBUILETO CU
OTHOCHO:

v’ T0UIbPKAHOTO B TIEPUO/IA HA TIPETJIE]] CTA0UITHO (PMHAHCOBO CHCTOSHHUE, IIPH 3a1a3€HO
MO3UTUBHO Pa3BUTHE HA JEWHOCTTAa M KaueCTBOTO HA 3acTpaxoBaTelHUs MOpTQeiin B
MOCJIETHUTE TTOBEYE OT MeT (PMHAHCOBU TOJUHH, C IIOCTUTAHU TIOJIOKUTEIHU U CHUITHO
no100peHN B MOCJIEIHUTE TPHU TOJIMHU 3aCTPAaXOBATEIHU PE3YNITaTH, OTPA3WIN Ce Ha
JOITBJIHUTEIICH PAcTeX B MOCTUTAHUTE HETHH (PMHAHCOBH I1€4aION;

v/ 3amaseHa crpaTerws 3a JAWBEpCHHUKAUS W MOAOOpsSBaHE B JIMKBUIHOCTTa Ha
MHBECTULMOHHUS NOPTQEil, npu GOpMUPAHO 3HAUUTEIHO YBEIUYaBaHe B o0eMa My U
B 4acTTa Ha Hall BUCOKOJIMKBUIHNUTE aKTUBH B HETO B IIEPUOAA HA NIPETIIEN;

v’ TOUIbpKaHU CTAOMJIHU M OTHOCHTETHO BUCOKH HUBA 110 MPY/IEHIIHATHUTE MOKa3aTeN N
3a marexocnocodHoct (mokputue Ha KUIT u MKW), npu Tpaiinu nopoOpeHus mo
OCHOBHU OILICHSIBAaHU IOKAa3aTeNM 3a JUKBUIHOCT U 00O (PMHAHCOBO CHCTOSIHHE Ha
npysxectBorto. (https://bera.eu/bg/companies/zad-armeec).
3A/l ,,Apmeenn” AJl oTroBaps Ha HM3WCKBAaHETO 3a HMBO HA KPEAUTEH PEUTHHT,

IIPUCBHJEH Ha 3aCTPAaxoBaTells, HAa CTENEH Ha KPEAUTHO KayeCTBO, EKBUBAJICHTHA Ha CTENEH 3
(Tpera), ompexneneHa cbhIVIacHO mNpuioxeHuero Ha Pernmament 3a umsnbiaHenue (EC) Ne
2016/1800 na Komucusra ot 11 okromspu 2016 1. 3a onpeensHe Ha TEXHUYECKHU CTaHIapTH
3a [Ipocriekt 76 U3MbIHEHNE OTHOCHO PAa3NpEIeISIHETO HA KPEAUTHUTE OLIEHKH Ha areHLUUTE
3a BBHIIHA KpEAMTHA OLIEHKA M0 OOEKTHBHA CKaja Ha CTENEHHWTE Ha KPEeIUTHO KayecTBO B
cpoTBeTcTBUE ¢ [lupektuna 2009/138/EO na EBponelickust napiameHT u Ha CoBeta (OB, L
275/19 ot 12 oktomBpu 2016 1.).

Ha 3AJ] ,,Apmeen AJl He ca W3BECTHU TEHIEHIWU, KOJICOAHWS, HW3WCKBAHUS,
AQHTKUMEHTH WM ChOWUTHS, KOMTO Ja C€ OYaKBa Ja OKaXaT 3HAYMTENEeH €PEeKT BbPXY
NPOEKTUTE Ha JpPYKECTBOTO B KpAaTKOCpOUeH IUlaH. Hsma 3HauMTenHa NpoMsiHA BbB
¢uHaHCOBOTO CchcTOsiHME Ha ['apaHTa, M rpymara, KbM KOSTO NPUHAJUIEKH, KOSATO Aa €
HACTBIINJIA CJIe/ laTaTa Ha MOCIEAHUST MyOauKyBaH puUHaHCOB oTyeT KbM 31.12.2025 1.

KbM MOMeHTa Ha CbCTaBsiHE Ha IPOCHEKTa HAMa 3aBEJCHM HCKOBH MOJIOM 3a
OTKpPUBaHE Ha MPOM3BOJCTBO M0 HecheTosiTenHocT 3a 3A/] ,,Apmeenr” AJl. He ce ouepraBar
HEraTWBHU TEHJCHIIMU WU HEOJAarompusiTHU MPOMEHHU B nepcrnekTuBute Ha 3AJ] ,,Apmeer
AJl oT natata Ha MOCIEAHUST MyOIMKYyBaH OJUTHpAH ToAuIleH (pUHaHCOB oTyeT 3a 2024 r.
K®M maraTta Ha mpocmnekTa Jpy>KecTBOTO B CbOTBETCTBHUE C pexknMa Solvency Il mokpuBa cbe
COOCTBEHHM Cpe/ICTBa KaKTO KalMTaJOBOTO H3HMCKBaHE 3a IUIATEKOCIHOCOOHOCT, Taka H
MUHUMAJIHOTO KallUTajI0BO U3UCKBAHE.
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5.3.5. Ilpersen Ha cTOMaHCKATA IEHHOCT M TEHAEHIUUTE

JpyXecTBOTO 3acTpaxoBa M IIPe3acTpaxoBa IO CJIEIHUTE BHJIOBE 3aCTPAXOBKHU:
3acTpaxoBka ,,3701m0JIyKa”; 3acTpaxOoBKa Ha CyXOITbTHU TPEBO3HU CPEACTBA 0€3 PEliCOBU
IIPEBO3HU CPEJCTBA; 3aCTpaxOBKa Ha IJIaBaTEJIHU ChA0OBE; 3aCTPaxOBKa Ha TOBApH IO BpeMeE
Ha TmpeBo3; 3actpaxoBka ,lloxkap” u ,Ilpupomnm OenctBus™; 3actpaxoBka ,llletn Ha
UMYILECTBO”; 3acTpaxoBKa ,I'pakIaHCKa OTTOBOPHOCT', CBBbp3aHa C IPUTEKABAHETO U
noBaneto Ha MIIC; 3actpaxoBka ,,001ma rpaxaaHcka OTToOBOpHOCT ’; 3acTpaxoBka ,, [ lomorr
opu II'bTyBaHE”; 3acTpaxOBKa Ha JIeTaTeJIHM arapaTH; 3acTpaxoBka ,,['paxaaHcka
OTTOBOPHOCT", CBBbp3aHa C MPUTEkKaBaHE U M3MOJI3BAHE HA JIETATEJIHU anapaTtu; 3acTpaxoBKa
Ha KpeIWTH; 3acTpaxoBka ,,3a0onsBaHe”; 3acTpaxOBKa Ha pEJICOBH IPEBO3HU CPEICTBA;
3actpaxoBKa ,,['paxkiaHCcka OTTOBOPHOCT’, CBbp3aHa C IMPUTEKABAHETO M IOJI3BAHETO Ha
IUIaBaTeNIHU ChAOBE; 3aCTpaxoBKa Ha TapaHIK; 3acTpaxoBKa Ha pa3HU (prHAHCOBU 3aryOwu;
3acTpaxoBKa Ha MPaBHU PAa3HOCKHU (IIpaBHA 3alUTa); 3aCTpPaxOBaHE HA JIUIIA CPEIly ChOUTUS
IIPU 3JI0M0JIyKa, CBbP3aHU C JKUBOTA, 3/IpaBETO U TeJIeCHATa UM LSJIOCT.

AHaJM3 Ha 3acTpaxoBaTeHus nasap kbm 31.12.2025 r.:

[Ipemunte B 00IIOTO 3acTpaxoBaHE HapacTBaT ¢ OKoio 12 % mpe3 MociegHoTo
Tpumeceune Ha 2025 r. B cpaBHEHUE C MTOCIEAHOTO TpuMeceure Ha 2024 r., moka3BaT JaHHU
Ha Komucusita 3a ¢unancos nagzop (KOH) 3a 3actpaxoBatennus mazap B bwarapus. Ilpu
YKAUBOTO3aCTPAXOBAHETO UMa PBCT OT OKOJIO 12 % Ha mpeMuuTe Ha rOAMIIHA 0a3a 3a CHIIUS
OTUYEeTEeH MEePUOJ, coyar oule JaHHuTe oT craTucTukata Ha KOH 3a 3actpaxoBartennus mazap
3a 4eTBBPTO TpumMmeceuune Ha 2025 r.

OO0 3acTpaxoBane

[IpemuunTe OT 0O1IOTO 3aCTpPaxOBaHE KbM Kpasi Ha IOCJIEIHOTO TpuMeceune Ha 2025 .
Bb3u3aT Ha 4,4 MuipJ1. JieBa ipu 3,9 mulpa. jieBa KbM Kpas Ha 2024 ., KaTo HapacTBaT ¢ OKOJIO
12 % na rogunixa 0a3a, MoKa3Ba CTATHCTUKATA.

[Tazapen nuaep kbM kpas Ha 2025 r. e ,,3/] EBpounc® A/l cbc 3anucanu npemMuu OT
615,8 muiH. teBa u azapes asu1 ot 14,1 %. [1pe3 2024 r. koMmmanusTa € 3aeMajia BTopa MO3UIUs
¢ mpemuH o1 436,7 MIIH. JIeBa. PCTHT IpH 3an1McaHUTE IPEMUU ITPU KoMIaHUATa cupsmo 2024
r.e41,1 %.

3AJl ,,byncrpan Buena MumypeHe ['pyn®™ € Ha BTOpa mo3unus Mo nasapeH I KbM
kpas Ha 2025 1. ¢ npemun 3a 482,4 muH. neBa u 11,0 % nazapen nsu1. Komnanusra 6enexu
PBCT COPSIMO IPEIXOJHATa FOJMHA, KOraTo € OTYesa IPEMHUEH puxona oT 427,7 MIH. JB. U
10,9 % nazapen 1. PoerbT B 3anucanurte npemuu 3a 2025 r. cripsimo 2024 r. e 12,8 %.

Tperata mo3unmst Ha mazapa Ha oOMIO 3acTpaxoBaHe ce Ibpxku ot ,,JI3U — O6mo
3actpaxoBane EAJl ¢ mpemun B pasmep Ha 461,9 muH. neBa u nazaped nsia ot 10,5 %.
3acTpaxoBaTEIHOTO APYKECTBO yBEIMYaBA MPEMUNHHUS CH TIPUXO]] crIpsiMo Kpast Ha 2024 r.,
korato € otuerno 387,6 muH. neBa u 9,9 % mazapen 151, PhCTHT B IpeMUUTE Ha KOMIIAHUATA
3a 2025 r. cipsimo 2024 1. e 19,1 %.

[lo orHomeHue Ha OpyTHHUTE BB3HUKHAIM NPETEHIMH, OOUIMAT UM pasMep ce
yBenuuasa 3a 2025 r. cipsMo npenxogHaTa roauHa ¢ okoio 24 % no 2,1 mupa. nesa, Kato ¢
Haii-roisiM otHocuTeneH s € ,,3AJ1 Jannborr: )Kusot u 3apase” A/l ¢ 423,3 MiH. JieBa u
20,0 % oT o0muTe IPEeTEHITUH.

Ha BTOpO MscTO MO OpyTHH BB3HMKHAJIM MPETEHIMU B OOIIOTO 3acTpaxoBaHe € ,,3/1
EBpounc* A/l ¢ nnamanus B pazmep Ha 252,0 MiiH. neBa u otHocuteneH asu1 oT 11,9 %. Ha
Tpera no3uius B kpas Ha 2025 r. e 3A/1 ,,byncrpan Buena Mumypsac ['pyn A/l ¢ 202,3 muH.
neBa u 9,6 % AsU1 OT OOIIUTE MPETEHITHH.

Kusorto3acTpaxoBaHe

IIpe3s nocnenHoTo Tpumeceune Ha 2025 r. ONpeMUUTE B KMBOTO3aCTPAaXOBAHETO
Bb3u3aT Ha 869,9 MiH. nieBa npu 773,9 MitH. ieBa KbM Kpasi Ha 2024 1., WM OTYETEHUSAT PbCT
3a 2025 r. € B pazmep Ha okoJio 12 %.



[Ipe3 2025 r. TO3M CErMEHT OT 3aCTPaXOBATEIHUS Ma3ap B CTpaHaTa € JOMUHUPAH OT
Tpu kommnanuu — , JI3U-)KuorozactpaxoBane EAJl, 3EAJl ,byncrpan Kusor Buena
Numypwue I'pyn® Al u 3A/] ,,Annann beirapus )Kusot* AJl, kouto abpxar okono 81 % ot
naszapa KbM Kpasl Ha TOAMHATA.

[Tazapen nunep e ,,JA3U-KuBotozacrpaxoBane EAJl ¢ npemun 3a 256,1 MiH. nieBa,
i 29,4 % nsu1. Komnanusara 3anasBa jquaepckaTa cu MO3MLIMS B )KMBOTO3aCTPaXxOBAHETO U
OTYMTA PBCT B 3aMUCAHUTE MPEeMUU cripsiMo 2024 1., KoraTo MPEeMUUHHST puxo. e owmr 229,9
MJTH. JIB., @ Ta3apHUST Jsu1 € 6un 29,7 %. PecThbT, oTueren 3a 2025 r. B 3alMCaHUTE MPEMUH €
B pa3mep Ha 11,4 %.

Broporo msicto Ha ma3apa e 3a 3EA/L ,,bynctpan XKusor Buena Mumypeue I'pyn® AJ]
¢ npemuu 3a 228,8 MiH. JieBa KbM Kpas Ha 2025 1. npu 203,7 muH. JieBa KbM Kpast Ha 2024 1.,
WM OTYETEHUSAT PHCT € B pazMep Ha 12,3 %. KomnanusTa 3ana3Ba nasapHus cu 51 HA HUBO
oT 26,3 % kbM Kkpas Ha 2025 r.

Tperara mo3unus e 3a 3A/l ,,Anuanu bearapus Xusot* Al ¢ 185,7 muH. neBa B
cpaBHeHue ¢ 168,0 muH. JeBa roJWHa MO-paHO, KoeTo mpencrarisBa pber ot 10,5 %.
[Ta3apHUAT 151 HA KOMITAHUATA C€ 3ara3Ba Ha HUBO OT okoJio 21,3 % xbM kpas Ha 2025 .

Cronancka aeiiHoct Ha 3A/Jl ,,Apmeen® A/l

Jpy»XecTBOTO MpeICTaBs TEKYIIO CBOUTE CIIPABKU U MECEYHU OTYETH B CHOTBETCTBUE
¢ usuckBanuaTa Ha Hapemba Ne 53 ot 23.12.2016 r. 3a W3UCKBaHUATA KbM OTUETHOCTTA,
OIlCHKAaTa Ha aKTHUBUTE M TACHUBUTE M O0Opa3yBaHETO HA TEXHUYECKUTE pE3EpBH Ha
3aCTpaxoBaTeIINTE, IPE3aCTPAXOBATEIIUTE U TAPAHITMOHHKS (POHI.

Ha 3AJl ,,Apmeen AJl He ca W3BECTHU TEHIEHIMHU, KOJIEOAHWs, H3UCKBAHUS,
AQHTOKUMEHTH WM CHOUTHSA, KOMTO Ja CE€ O4YaKkBa Ja OKa)xkaT 3HAUMUTEICH €(PEeKT BBbpPXY
MIPOEKTHUTE Ha JIPYKECTBOTO B KPATKOCPOUEH IIaH, CHIIIACHO TOCIEIHUS OJUTHPAH OTYET 32
2024r. no natata Ha MyONIMKyBaHEe HAa HACTOSIIUS MPOCIIEKT.

KbM naTata Ha HacTOSIIMS MPOCIEKT HSIMa ChUIECTBEHA MPOMsHA B KOHKYPEHTHAaTa
no3unusa Ha Iapanrta. 3AJ[ ,,Apmeen” AJ] moaabpxka pacTexu B 3alHUCaHUTE OpPYTHHU
npemuiiau npuxonu (BIIIT), Ha ronumna 6a3a ¢ 16.9% 3a 2024 r. u ¢ 6.8% 3a 2025 r., xarto 3a
2024 r. pbCTHT HAa KOMITAHUATA U3IIPEBapBa ¢ OKoJo 7 % oTdeTeHus o0l pBCT 3a CEKTOPA,
nokato 3a 2025 r. uzoctaBa ¢ 0koJio 5 % ot oOust cektopeH pbetT oT 12.1 %. [1azapHusT nan
Ha 3aCTpaxoBaress 3a IOCIEIHUTE ABE NOJMHHU € OKolo 8 %, Karo kpM Kpas Ha 2024 r.
nazapHusT st € 8.4 %, a 3a 2025 r. ce monmxana jeko 10 8.0 %, nozunmonupaiku 3AJ[
»ApMmeen AJl Ha 6-Ta mo3uLuUs 10 001 06eM IPEMUIHN IPUXOAH CHPSIMO KOHKYPEHTUTE CH.

CrpykTypaTa Ha 3acCTpaxoBaTeIHHs TOPTQEI ce 3ara3Ba MPaKTHIECKH HETPOMEHEHa,
KaTo OCHOBHATa 4yacT OT MPEMHIHHUS MpHUX0J] € popMHpaHa OT 3aCTpaxOBaHE BbB BPb3Ka C
MOTOpPHH TIPEBO3HU CPEACTBA, TPAXKTaHCKAa OTTOBOPHOCT Ha MOTOPHH TNPEBO3HU CPECTBA,
MOPCKO, aBUAIIMOHHO U TPAHCIOPTHO 3aCTPaxoOBaHe B pa3Mep Ha mpeMuitnus npuxox ot 302,2
MJIH. JIB. M CbhCTaBisBama okosio 86.5 % oT o0mus mpemMueH MNPUXOJ Ha KOMIIaHUSATA.
CrnenBaiio HampaBlieHHME 110 OTHOCHTEJIEH /s B OOIIMTE MNPEMUWHU TPUXOAU €
MMYIIIECTBEHOTO 3aCTpaxoBaHe B pazMep Ha 26,0 MiH. 1B. U ¢ 151 oT 7.4 %. Ha tpeto mscto
10 OTHOCHTEJIEH /571 ca IPEMHUMHUTE MIPUXO/IH 110 3aCTpaxoBaHe HA pa3HU (PMHAHCOBU 3aryOu
B pa3mep Ha 10,6 MuIH. JIB. 1 cheTaBigBat okousio 3.0 % oT obmuTe npeMUiHI TPUXOJIH.

Onepamusuu_pe3yimamu_u__Quuancos pesyamam koM kpas na 2024 2. (cvenacho
ooumupanus 200uner unarncos omuem 3a 2024 2.)

3A/1 ,, Apmeerr AJl ortumrta 3a 2024 ronuHa HETeH (PMHAHCOB pe3yiTaT nedanda B
pasmep Ha 11 634 xui. nB. cipsimo 2023 1., kKoraTo (MHAHCOBHST PE3yJITAT € OWII mevanda B



pasmep Ha 10 826 xwi. 1B. YBEIMUEHUETO B HETHHS (DMHAHCOB PE3yJITaT Ce IBJDKHA Hal-BeUe
Ha 3HAYUTEITHO MOA00PEHHAT HETEXHIUUECKHU pe3yaTaT Ipe3 Mepruoa.

Axmueu u nacusu kom 31.12.2024 2.

Axtusure Ha 3A/l ,,Apmeen’ AJl koM 31 nexemBpu 2024 1. ca B pazmep Ha 453 509
Xui. JB. crpsamo 394 196 xun. aB. kbM 31.12.2023 r. PBCTHT ce IbIKU B YBEJIMYCHUETO HA
WHBECTUIIMUTE, B T.4. CPOUYHHUTE JEMO3UTH B KPEAUTHU HHCTUTYUUMU WU HUHBECTUIMU B
KOJIEKTUBHU MHBECTHIIMOHHU cXeMu. BumgHo e, ye crparerusita Ha ['pymnara e na moBuIIaBa
JUKBHIHUTE CU aKTUBH, C IIeJ TIOJJOOPEHHE Ha TIaTeKOCIMOCOOHOCTTA.

JenbT Ha COOCTBEHHsS KamuTal B M3TOYHHUIMTE Ha (UHaHCHMpaHE ce 3ama3Ba
OTHOCHUTEIIHO ITOCTOSIHEH M Ha CPAaBHUTEIHO JOOPO paBHHILE, KOETO IMpearojiara yMmepeHa
CTerneH Ha (PMHaHCOBAa HE3aBUCHMOCT U Bb3MOXKHOCTH 32 MaHEBpHUpaHE MU N300pa Ha aKTHUBH,
B KOUTO JIPYKECTBOTO J1a UHBECTUPA. Bb3BphIIaeMOCTTa Ha COOCTBEHUS KallUTal MOXKE J1a Ce
oTpezieNid KaTo yMEpeHa U Ha OTHOCUTEIHO 100py HUBA.

OcHOBHO TIepo B macuBa 3aeMart ,,[lacuBu 1o M3qa eHu 3acTpaxoBaTEIHU JIOTOBOPH ™,
KOHUTO 3a ICpuoJia IOBHUIIABAT CTOMHOCTTA CH U npoabJKaBaT aa 6”I)I[aT B IPpUEMIIMBU
rpanuiy. ToBa Moka3Ba, 4e IIaTe:KOCIOCOOHOCTTa Ha KOMITAaHHATA OCTaBa BHCOKA, C KOETO €
rapaHTHpalia IUIalaHus Ha 3aCTPaxOBaTeIHU 00E3ICTCHUS MM CyMHU, KOUTO € Bb3MOXKHO J1a
BB3HMKHAT TEKyII0O W B Objemie, T.e. Ja IMOKPUAT CTOWHOCTTa HA BCHUYKH IOETH OT
3aCTPaxoBaTEINTE 3aIBJDKCHNUS, KOUTO T€ OYaKBaT Jja U3IBIHAT B OBJIEIIe 110 BIE3JH B CHJIa
3aCTpaxOBaTEIHUTE JIOTOBOPH IIPH HACTBIIBAHE HA 3aCTPAXOBATECIHH CHOUTHUS, PasXxoIuTe,
CBbp3aH C HM3NBJIHCHHUCTO HAa TE3W 3aABJDKCHUA, KAKTO U CTOMHOCTTA HA BB3MOKHOTO
HeOJIaronpusITHU OTKIIOHEHHE OT TOBAa OYaKBaHE.

3AJ1 ,,Apmeen’ AJl e ¢ ymepeHa akTHBM3AIMs IO OTHOIIEHUS Ha NMPUBJIMYAHETO HA
BBHILHO (pMHAHCHUpaHe, KaTo KbM Kpas Ha 2024 r. macuBuTe ca B pazMep Ha 327 400 xui. 1B.,
cupsimo kpast Ha 2023 r., koraro ca Ounmu B pasmep Ha 279 721 xun. nB. Karto wmso
3aJUTBXKHSIIOCTTa € YMEpeHa U JoOpe KOHTPOJIMpaHa.

Hsma cobiiecTBeHn HeOIaronpusTHU MPOMEHU B MEPCHEKTUBUTE HA JIPYKECTBOTO OT
JlaTata Ha IOCIEeIHUAT MyOIMKyBaH OAUTUPaH (UHAHCOB oTueT KbM 31.12.2024 1.

Jannu kM 30.06.2025r.

KbM uerBBpTOTO TpUMeEceure Ha 2025 r. NIpUXOAMUTE OT 3aCTPaxOBATEIHHU JOTOBOPHU
Ha 3AJl ,,Apmeeny” AJl ca B pasmep Ha 327 758 xui. 5B./3a CpaBHEHHE OpYTHHUTE
HAuYMCJIEHU(3aMMCaH) IPEMUH 3a ChIIOCTABUMUSAT MEPUO]] HA MUHAJIaTa TOJIMHA ca B pa3Mep
Ha 292 588 xwi. nB./. HeTHuAT pe3yaTar oOT 3acTpaxoBaTE€IHH yYCIYyTd OT
o011o3acTpaxoBaTeiHa AEHHOCT 3a mepuoja € B pasmep Ha 35 518 xwui. 5B./3a cpaBHEHHE
CaJIIOTO MO TEXHUYECKHUSAT OTYEeT- OOI0 3acTpaxoBaHE 3a CHIIOCTABUMHUAT MNEPHUOJ Ha
MHUHajaTa roguHa e B pazmep Ha 21 490 xuun. nB./. [Teqan6ara 3a oruetHuar nepuon/31.12.2025
r./ mHa 3AJl ,,Apmeerr” AJl e B pazmep Ha 20 672 xuj. nB., npu nevandoa B pazmep Ha 11 634
XHJIL. JIB. 32 4eTBBbPTOTO TpuMeceune Ha 2024 r. KM ueTBbpTaTa 4eTBbpT Ha 2025 r. obmara
CTOMHOCT Ha MHBECTHIIMHMTE B OTYeTa 3a (PMHAHCOBOTO chbecrosiHMe Ha 3AJ] ,,Apmeen” AJ]
HapacTtBa 10 319 375 xwun. nB., cnpamo 262 533 xui. aB. kbM Kpas 2024 r. CoOCTBeHUAT
kanuTas HapacTta oT 126 109 xuit. nB. kbM Kpast Ha 2024 1. 10 146 781 xuun. J1B. 32 4ETBBPTOTO
TpumMeceune Ha 2025 r. OOmusAT pa3mMep Ha 3aCTpaxoBaTEIHUTE MACHBH HapacTBa jieko 110 308
082 xui. 1B. KbM UeTBbpTaTa 4eTBBPT Ha 2025 1., cupsimo 274 665 xui. 1B. KbM Kpast Ha 2024
r./.

Hsma 3nauntenna npoMsiHa BbB (PMHAHCOBOTO ChCTOSIHHUE Ha IpynaTa Ha rapaHTa clie]]
Kpasi Ha 4eTBBPTOTO TpuMeceune Ha 2025 r. 1o narara Ha Hactosmus [Ipocnekr.



Ha 3AJ] ,,Apmeen AJl He ca W3BECTHU TEHICHIWHU, KOJICOAHWS, W3WCKBAHUS,
AQHTOKUMEHTH WJIA CBOWTHS, KOUTO € BEPOSATHO Ja HMMAT 3HAYHUTEICH €(PEeKT BBPXY
MEPCIEKTUBUTE Ha JPYKECTBOTO 3a Tekyiara 2026 1.

5.3.6. Opranu3anMoHHAa CTPYKTYpa

I"apanThT € yact ot rpymnara Ha ,,Xumumnopt” AJl. 'apanTbT He opmupa coOCTBEHA
WKOHOMHMYECKA Tpyna W HE ChCTaBs KOHCONUAMpaHU (uHAaHCOBH oTuyeTH. (DUHAHCOBHUTE
oTueTH Ha ['apaHTa ce BKIIIOYBAT B KOHCOMUANPAHUTE (DUHAHCOBH OTUETH HA ,,XUMUMIIOPT”
ANl ,,JUKb I'pyn*“ EA/] nputexasa npsiko 80.99% ot akuuure Ha ,,3AJ] Apmeen™ AJl, a
eaHonnueH coOcTtBeHMK Ha kammtana Ha LIUKB I'pyn* EAJl e ,,Xumumnoptr” A/l
HXumuMiopt” A/l mpurexaa npsiko 9.74 % ot riacoBere B 00moTo chOpanue Ha ["apanra.
LwXuvumnopt” AJl, EMK 000627519, cbe cenanuine u aapec Ha ynpasienue rp. Codust, p-H
Cpenen, yn. Credan Kapamka No 2 e opuIn4eCcKOTO JIUIIE, KOSTO YIPAKHIBA HEMPSIK KOHTPOIT
Bepxy ['apanra. ,, Xumumnoptr” AJ] e myOIu4YHO IPYKECTBO, YNUTO aKIUU C€ THPryBaT Ha

b®b. Ilo nony ca nocoueHu NpeKUTe HHBECTULIMUTE B JIBILEPHU APYKECTBA HA ,, XUMUMIIOPT
AJl xpm 31.12.2025 1.:

HNme Ha 1b1IEPHOTO OcHoOBHA JAeifHOCT JsiioBo yuactue %

npeanpusiTue

KB I'pyn EA/L DUHAHCOB CEKTOP 100.00
3bpHeHu xpanu bearapus Al [Ipon3BOCTBO U THPrOBUS 63.65
boeirepuan Evpyeiiz rpyn EAJ] BBb3nyiien Tpancnopt 100.00
brarapcka Kopadna Kommanus Mopcku u pedeH TpaHCTIOpPT 100.00
EAZL

KB A/l DUHAHCOB CEKTOP 8.24
Cnopren Kommnekc Bapnaa Henuxrumu umotu 65.00
[IpoyuBane n 106uB Ha HEPT M Ta3  [IpoM3BOACTBO U THProBUSA 13.84
Al

[Tpucranumie Jlecopt AJl Mopcku U pedeH TpaHCTIOPT 99.00
3AJl Apmeen DUHAHCOB CEKTOP 9.74
bynxumeke 'M6X IIpon3BoaCTBO U THProBUs 100.00
Enepromnpoext A/] WNuxenepen cextop 98.64
Tpanc Muatepkap EA/] Tpauncropr 100.00
Hanmonanna crokosa 6opca A/] [Ipon3BoCTBO U THPTOBUS 67.00
XromaH MeHuxkMBbHT A/l [Ipon3BOACTBO U THProBuUs 87.67
XI'X Koncynt OO Yenyru 59.34
I[Tpaiim Jlera Koncyntr EOO/] Yeayru 100.00

Hszmounuk: Mescounen gunancos omuem na ,, Xumumnopm” A/ kom 31.12.2025 e.

Nndopmanus 3a MeXAUHHUTE M OAUTHPAHUTE TOJUIIHM (PUHAHCOBU OTYETH ca
nyONMKyBaHM Ha  caifTa Ha  KOPHOPAaTUBHUAT caiitr Ha  , Xumumnopt' A/l
(https://www.chimimport.bg), Ha caliTa Ha peryJiupaHus a3zap, Ha KOMTO ce ThbpryBaT aKIIMHUTE
my (https://www.bse-sofia.bg) u Ha caiita Ha perynaropHus opran — Komucus 3a punaHcos
Hazop (https:/ www.fsc.bg).

5.3.7. IIporuo3nu nevaJjou
["apaHThT HE IPECTaBS MPOTHO3M 32 TIeYaIOnTe.

5.3.8. ATMUHHCTPAaTHBHH, YIPABUTEIHH U HA/I30PHU OPraHu
3A/l ,,Apmeenr” AJl mMa AByCTeneHHA CHUCTeMa Ha ympasieHue, BkirouBama HC B
cberaB: ,,Xumumnopt* AJl, EMK 000627519 - npencenaren, ,lleHTpanHa koonepaTuBHa
o6anka“ AJl, EMK 831447150, JImana HukonoBa ManeBa u mpod. a-p MBanka [laneBa
lMaiipapaxueBa - HE3aBUCUM YJIEH.
ITo-nony e mpeacTaBeHO KpaTKO OMMCAaHUE Ha KBATU(UKALMUTE U IPOPECHOHATHUS
onut Ha uieHoBeTe Ha HC Ha JIpy»xkecTBOTO.


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/

pXumumnopm *“ A/, npedcmasnasano om Huxona Ileee Muweg e Ilpedcedamen na HC na
w3A/ Apmeeu ™ AJL

busnec anpec: rp. Codus, yu. ,,Credan Kapamxa” Ne 2

OcHoBHHTE IeHHOCTH, U3BBPIIBAHU U3BBH [ 'apaHTa, KOraTo ChIIUTE Ca 3HAUUTEITHH
[0 OTHOIIEHHE Ha Hero: ,,XumuMmnopt’ AJl e eaHoindYeH COOCTBEHHMK Ha KamuTalza Ha
MaxkoputapHus akuuonep ,,lIKb I'pyn” EAJl u upe3 Hero kocBeHO KOHTposmpa ['apanra.
H»XUMAMIOPT” A/l € myOaryHO IpyKEeCTBO, KOETO MPHUTEXaBa peAnlia JbIIEPHU APY>KECTBA,
4acT OT KOUTO IMOJ3BAT 3aCTPax0OBaTEIHUTE NPOAYKTH U yciayru Ha 3AL ,,Apmeen”.

LLeumpanna xkoonepamusna bauxa '’ A/, npedcmasniasano om 08ama_om USHbAHUMETHUME
oupexmopu. Casa Mapunoe Cmouinos, I eopeu Koces Kocmos, Huxona Cmeganos Keoes unu
om_eoun_om msax u npokypucma Tuxomup Ancenos Amanacos, cvemecmuo - yien na HC na
wIAI Apmeey” AJL

busnec angpec: rp. Codus, Oy ,,Ilapurpanacko moce” Ne87

OCHOBHHTE JNEHHOCTH, U3BBPIIBAHU M3BBH [ apaHTa, KOraTo CHIIUTE Ca 3HAYUTEITHU
110 OTHOIICHHE Ha HeTo: ,,[leHTpanna kooneparuBHa 6anka” A/l ChIIO € IBIIEPHO APYKECTBO
Ha MaxoputapHus akiuonep ,,LIKb I'pyn” EAJl u upe3 Hero Ha ,,Xumumnopt~ A/l
Huana Huxonosa Manesa — unen na HC na ,, 34 Apmeey” AJ.

busnec aapec: rp. Codus 1407, paiion Jlozenerr, Oyin. Ixeiime bayuep Ne 51

Jnana HukomoBa ManeBa He Wu3BBpPIIBA JACHHOCTH H3BBbH ['apaHTta, KOMTO ca
3HAYUTEIHHU 110 OTHOIIIEHNE HA HETO.

Ilpog. 0-p Usanka lanesa I atidapidcuesa — nezasucum uier na HC na ,, 341 Apmeeuy” AJI.
busnec agpec: rp. Codus 1407, paiton Jlozener, Oy:. [[xeiimc bayuep Ne 51
ITpod. n-p NBanka [laneBa I'alinapmxueBa He u3BbpIIBa JeiiHOCTH U3BBH ['apaHTa,
KOMTO Ca 3HAYUTEIIHH 110 OTHOIIEHHE HA HETO.

YC na ,,3A/l Apmeen“ AJl e B cbcraB: Banentun CnaBoB JlumoB, AlnekcaHAbp
JumutpoB Kepesos, ['anun MBanos I'opueB, Mapusna 3apaskoBa Mruarosa, Koncrantun
CroiiueB Benes, Muponio6 I[lanueB Banos, Muiien KpHueB KpnueB u Munena CtaHkoBa
IIenesa.

[To-nony ca mpexacraBenu OusHec aapecute Ha wieHoBeTe Ha YC Ha J[pykecTBOTO,
KaKTO ¥ MH(OpMaIKS 32 OCHOBHUTE JIEHHOCTH, U3BBPIIBAHU OT TAX M3BBH 3acTpaxoBaTes,
KOTaTO CHIUTE Ca 3HAYNUTEIIHU 110 OTHOIIIEHUE Ha HETO.

Muponiob lanues Hesanos - unen na ¥YC u npeocmasnssauy ,, 341 Apmeeu” A/

buznec agpec: rp. Codus 1407, paiton Jlozener, Oy:1. [xeiimc Bayuep Ne 51

Mupono6 MBanoB e m3mbaHuTeneH wieH Ha YC Ha ,, Xumumnopt” AJl, enHonuueH
coOCTBEHUK Ha KamuTajga Ha Maxxopurtapuus axuuonep , Kb I'pyn” EAJl, kato upe3 Hero
KOCBEHO KoHTpojupa ['apanta. ,, Xumumnopt” AJl e myOaudHO IpyKECTBO, KOETO MPUTEXKABA
peauIa IbIIEpPHA IPYKECTBA, YaCT OT KOUTO MOJI3BAT 3aCTPAXOBATEITHUTE MPOAYKTH B YCIIYTH
Ha 3AJl ,,Apmeen”.

Mapusna 30pasxosa Henamosa - unen na YC

buznec agpec: rp. Codus 1407, paiion Jlosenen, Oy:. [[xeiimc bayuaep Ne 51

Jnana MaHeBa He W3BBpIIBA JCHHOCTH M3BBH ['apaHTa, KOUTO Ca 3HAYUTEIHH IO
OTHOIIICHUE Ha HETO.

Koncmanmun Cmotiues Benes - unen na YC u npedcmasnssaui ,, 3A/1 Apmeey” A/

buznec agpec: rp. Codus 1407, paiion Jlosenew, Oy:. [[xeiimc bayuaep Ne 51

Koncrantun BeneB He U3BbpIlBa AEHHOCTH U3BBH [ 'apaHTa, KOUTO Ca 3HAYUTEIIHH 110
OTHOIIICHUE Ha HETO.

Munena CrankoBa IleneBa - unen na YC na ,, 34/ Apmeey” A/
buznec agpec: rp. Codus 1407, paiion Jlosenen, Oya. [[xeiimc bayuaep Ne 51




Munena CrankoBa IleHeBa He wu3BBpIIBAa AEMHOCTH W3BBH ['apaHTa, KOUTO ca
3HAYMUTEJIHU 110 OTHOIIEHUE Ha HETO.
Banenmun Cnasos /lumoé - unen na YC na ,, 341 Apmeey” A

busnec agpec: rp. Codus 1407, paiion Jlozenen, Oy:. [xeiimc bayuep Ne 51

Banentun /IluMoB He u3BBpIIBA JEHHOCTH M3BBH |'apaHTa, KOUTO Ca 3HAYUTEIIHU 110
OTHOILIEHUE Ha HETO.
Anexcanovp Jlumumpos Kepesos - unen na YC na ,, 341 Apmeeu” AJ[

buznec agpec: rp. Codus 1407, paiton Jlozenen, Oy:. [xeiimc bayuep Ne 51

Anexcannbp Kepesos e uwied na YC Ha ,, Xumumnopt” A/l, e1HOIMYEH COOCTBEHUK Ha
KanuTtasia Ha MaxopurtapHus akuuoHep ,JlIKb I'pyn” EAJI, kato upe3 HeEro KOCBEHO
koHTpoJsimpa ["apanta. ,, Xumummnopt” AJl e myOaudHO ApyKECTBO, KOETO MPUTEKABA peaulia
JBIIEPHU APYKECTBA, YACT OT KOUTO MOJI3BAT 3aCTPAXOBATEIHUTE MPOAYKTH U yciayru Ha 3A ]
»ApMmeerr”.
Lanun Heanos I'opues - unen na YC na ,, 341 Apmeeu” A/l

busznec anpec: rp. Codus 1407, paiion Jlozenen, Oyn. J[Dxeiimc bBayuep Ne 51

lNanun 'opueB He M3BBpIIBA ACHHOCTH W3BBH ['apaHTa, KOUTO ca 3HAYUTEIHU IO
OTHOIIIEHUE HAa HETO.
Munen Kvnues Kvnues - unen na ¥YC na ,, 341 Apmeeu’ AJ[

busnec agpec: rp. Codus 1407, paiton Jlozener, Oy:. [[xeiimc Baydep Ne 51

Musien KbHUEB He M3BBpIIBA ACHHOCTH U3BBH [ 'apaHTa, KOMTO ca 3HAYUTEIIHHU IO
OTHOILIEHUE HAa HETO.
Konghnuxmu na unmepecu na aomunucmpamusnume, ynpagumenrume u Ha030pHU OP2aHu

[To orHomienue Ha uneHoBere Ha YC u HC, B ToBa umcio ¢usmyeckure nuua,
npencrapisiBaiy opugudeckute B HC na 3AJ1 ,,Apmeen’ AJl v ChIiIacCHO M3SIBJICHUSTA,
HAIPAaBeHH OT TAX, HE CHIICCTBYBAT PEAIHW WM TOTCHIMATHH KOH(DIMKTH HAa MHTEPECH
MEXIY 3aIbJDKEHUATA UM KBbM JIPY>KECTBOTO OT €JHa CTPAaHA U TEXHUTE YACTHU UHTEPECU WU
3aIbJKEHUS OT JIpyTra CTpaHa.

3AJ0 ,,Apmeent A/l He e myOIUYHO py>KecTBO Mo cMuchaa Ha wi. 110 ot 3IIILK u B
Ta3u BpPh3Ka HE € 3aJIbJDKEH J1a Cla3Ba PeKUMa/PEKUMUTE 32 KOPIIOPATUBHO YMPABIICHUE B
CBOsITA CTpaHa Mo peructpauus. pyx ecTBOTO M3BBpIIBA JEHHOCTTAa CU B ChIJIACHE ChC
3aKOHUTE U TMOJ3aKOHOBUTE HOPMATUBHHU aKTOBE Ha CTpaHara. Ha TsxHaTa OCHOBa M C IEI
JIopa3BUBaHe M KOHKpeTH3MpaHEe Ha HopMmaTuBHaTa ypenba, 3AJl ,, Apmeen” AJl e
pa3paboTHIIO U TIpHJIara CBOM BBTPEIICH aKT — Y CTaB.

5.3.9. Ma:xxopuTapHH aKIIHOHEPH

ITo cmucwna Ha § 1, T. 14 ot 3IIILK, xoHTpO € HaNMKIIE, KOTaTO €HO JIUIIE:

a) TpUTekaBa, BKIOYUTEIHO 4Ype3 JbIIEPHO MAPYKECTBO WM IO cHUjlaTa Ha
criopazyMeHue ¢ apyro Jjmie, Haa 50 Ha cTo OT Oposi Ha TJIACOBETE B OOIIOTO ChOpaHWe Ha
€HO APY>KECTBO WU APYTO IOPUINYECKO JIHILIE; UITU

0) Moke J1a orpenens NpsSIKO WM HENpsSKO MoBeue OT MOJIOBUHATA OT WIEHOBETE Ha
YIPaBUTETHUS WM KOHTPOJIHUS OPraH Ha €IHO IOPUINYECKO JIHUIIE; U

B) MOE IO JPYr HAuMH Jla yNpakHsIBa pelIaBallo BIUSHUE BBbPXY B3€MaHETO Ha
pellIeHus BB BPb3Ka C IEHHOCTTA HA IOPUANYECKO JIUIIE.

B ropenocouenuss cMHCHI IOPUIUYECKOTO JIHIE, KOETO YINpaKHsBa MPSK KOHTPOI
Bbpxy 3A/] ,,Apmeen A/l e ,,JIIKb I'pyn* EA/], unuto egHoim4eH cOOCTBEHUK Ha KaruTaia
€ MmyOnuM4IHOTO Apy*kecTBO ,, Xumumnopt’ AJl. KeM marara Ha WM3rOTBSIHE Ha HACTOSIIUS
ITpocnexT, OPUAMYECKOTO JIMIE, KOETO YIpPaXXHsBAa HENpPSAK KOHTPOJ BbpXy lapaHra e
HXuMuMnopt AJl, emHonudeH coOCTBeHUK Ha kanuTana Ha ,,[IKb I'pyn* EAJI.

Hauwnnu 3a orpannyaBaHe Ha Bb3MOKHA 3JI0yNOTpeda, 3a /1a He ce 37I0yNnoTpedsiBa ¢ TO3U
KOHTPOJI ca IPEIBUJICHH B CIEIHUTE pa3nopeadu:

CeriacHo wi. 240a ot T3 akuuonepu, npurexasaiuy none 10 Ha CTO OT KanuTala Ha
JIPY’KECTBOTO MOrar Ja MpeAsBABaT UCK 3a ThPCEHE Ha OTTOBOPHOCT OT wieHOBe Ha YC 3a
BpEIU, IPUUMHEHH HA JPYKECTBOTO.



CeoraacHo wi. 223, an. 1 ot T3, OCA moxe na 0b/ie CBUKaHO U OT aKIIMOHEPH, KOUTO
MOBEYE OT TPHU MEcella MPUTEKABAT aKI[MU, TPEICTABIISBAIIM IOHE 5 HA CTO OT Karurasa.

CobriacHo wi. 223, an. 2 ot T3, ako B €IHOMECEUEH CPOK OT MCKAaHETO Mo ail. 1 Ha
aKIMOHEPUTE, MPUTEIKABAIIH ITOHE 5 HA CTO OT KaluTaia, To He Ob/Ie YIOBIETBOPEHO HITH aKO
OCA He ObIe mpoBEeICHO B 3-MECEUYCH CPOK OT 3asBSIBAHE HAa HMCKAHETO, OKPBKHHSAT ChJI
cBukBa OCA wiH OBacTsIBa aKIMOHEPUTE, MOUCKAIM CBUKBAHETO, WM TEXECH MPEICTaBUTE
Jla CBUKa ChbOpaHUETO.

CepritacHo ui. 223a. an. 1 ot T3, akiuuoHepu, KOUTO 1OBEYE OT TPU MECELA IIPUTEkKABAT
aKIINH, MPEJCTaBIABAIIY TIOHE 5 HA CTO OT KanmuTaia Ha JPY)KECTBOTO, MOTaT clie]] O0sBsIBaHE
B TBHpProBCKHsl PEerucTbp WIM H3MpalllaHe Ha MOKaHaTa Ja BKJIIOYaT M JIPYTM BBIPOCH B
nueBHus pen Ha OC.

CnuchbKbT Ha aKIIMOHEpHUTE HA [[py>KECTBOTO € MPEJCTABEH KAKTO CJIe/[BA:

ume bpoi akuun % OT Kamurajia
IIKBb I'PVYII EA/] 267 413 80.99%
XUMUMIIOPT AJ] 32155 9.74 %
JAPYIT'U 30 622 9.27 %

OBIIO 330 190 100.00

OpranuzannoHHa cTpykTypa: ['apanThT € yact oT rpynara Ha ,,Xumumnoptr’ A/l
»LUKbB I'pyn‘ EAJ[ npuresxaa npsiko 80.99% ot akuuute Ha 3A /L ,,Apmeen™ AJl, a enHoIM4eH
cobctBenuk Ha kanutana Ha ,,lIKb I'pyn* EAJl e , Xumumnopt” A/l ,,Xumumnoptr” AJl
npuTtexana npako 9.74 % ot rinacosere B 00m0TO chOpanue Ha ["apanTa.

HxXumumrnopt” AJl, EMK 000627519, cse cemanuiie U ajgpec Ha yIpaBieHUE TP.
Codus, p-u Cpenen, yn. Credan Kapamka Ne 2 e 10puandeckoTo JHIle, KOETO YIpakKHSIBa
HEenpsiK KOHTpoJ BbpXy ['apanTa. ,, XuMumMnopt” AJl e myOau4Ho Ipy>KECTBO, YUUTO aKIIUU CE
ThpryBaT Ha b®b. Enexkrponna ctpanuna Ha ['apanta: www.armeec.bg. (Madopmanusra ot
eJIeKTpOHHATa cTpaHMIla Ha 3acTpaxoBares He € yacT oT [Ipocrekra, OcBEH ako U3pUYHO HE
€ IIOCOYEHO, Y€ € YacT, MOCPEICTBOM Ipemnparka). AeHTH(UKAMOHHUAT KOJ Ha MpaBHUS
cyoext (UKIIC) — LEI kox na 3A/J] ,,Apmeerr” AJl e 549300YJSEYSOGWKSN48. Tenedponu
3a KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha l'apanTa He ca u3BecTeHU JOrOBOPEHOCTH, KOUTO MOKE Jla I0BEJAT /10 IPOMsiHA Ha
KOHTpoia Ha ,,3AJ[ Apmeen™ A/l

5.3.10. ®dunancoBa uHPpopManusi 3a AKTUBUTE M NacuBUTe, (UHAHCOBOTO
ChCTOSIHME, MeyanouTe u 3aryoure Ha ['apanTa

lNoguuausar ¢unancoB oryer Ha 3AJ[ ,,Apmeerr” AJl 3a 2024 r. e HW3roTBEH B
CbOTBETCTBUE C M3HUCKBaHMUATA HAa MEXAyHapOJHUTE CUETOBOJHHM CTAHIAPTH, WU3JIaHUE Ha
Komurera 3a MeXayHapOJHM CUETOBOJHU CTaHAAPTH U MPHUETH 32 MPHIOKEHHUE OT
EBpomneickus cbl03 U € OUTHPAH.

lNognmnusar ¢unancos otder Ha 3AJ] ,,Apmeenr” A/l 3a 2024 r. e ogutupas ot ,,Kpoy
bearapus Onutr” EOO/ u ,,PCM BI”” OOA. ,,PCM BI"” OO/l e unen nHa MHCcTUTYyTa Ha
JTUIUIOMUPAHUTE eKCIepT cueToBoauTen B buirapus (perucrpauuones Ne 173). , . PCM BI™
OO/] e oguTOpCKO JPY’KECTBO MO CMHUCHJIA Ha 3aKOHA 3a HE3aBHCUMHUS (PMHAHCOB OJUT U
M3pa3siBAaHETO Ha CUTYPHOCT IO ycroiumBocTTa, BnucaHo B TP ¢ EWK 121435206, cbc
cenanuuie u aapec Ha ynpasienue: rp. Codus 1000, yn. ,,Xan Omyprar” Ne 8. I'oguniHusr
¢unaHcoB otuer 3a 2024 r. e ogutupan ot Bnanucinas Muxaiinos. ,,Kpoy bearapus ogur”
EOO/l e unen Ha MHcTUTyTa Ha IUIUIOMHUPAHUTE EKCHEPT-CUETOBOAUTENH B bbarapus
(peructpammonern Ne 167). , Kpoy bovarapus omutr” EOOJl € oguTopcko Ipy>KecTBO IO
CMHCBJIa Ha 3aKOHA 3a HE3aBUCUMHs (UHAHCOB OJUT W H3pa3siBaHETO HA CUTYPHOCT IO
ycronuuBoctTa, Bnucano B TP ¢ EMK 203465145, cbe cenanuiie u agpec Ha ynpaBJieHHUe: Ip.
Codus 1142, yn. ,,6-tu centempu Ne 55, et. 2. Jlanuena ['puropoBa e perucTpupad OAuTop
W3BBPIINI HE3aBUCUM (prHAHCOB OUT Ha (huHAHCOBHS oTueT Ha ["apanTta 3a 2024 r. chriacHo


http://www.armeec.bg/

VYcraBa Ha ['apanTa 1 OBITapcKOTO 3aKOHOJATENICTBO, PETUCTPUPAHHAT OJUTOP, HA3HAYCH J1a
onutHpa Gunancosute otuet Ha 3AJL ,,Apmeer” AJl, Tpsa6Ba na 6bae uzdpan ot OCA.

B oguTopckus mokiian OTHOCHO OAWTa Ha TOAUIITHUS uHAaHCOB oTueT 3a 2024 1. He ce

CbAbpPKAT PC3CPBU, UBSMCHCHUSA HAa CTAHOBUIIA, OTKA3 OT OTTOBOPHOCT HIIN 3a0€NIEeKKH T10
€CTCCTBO.

31.12.2025 r. ca HEOAUTUPAHH.

®unancoBute gaHHu kpM 31.12.2024 1. ca ogutupanu. OUHAHCOBUTE

NAaHHU KBM

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
Ha 3A[ "Apmeen" A}
KbM 31.12.2024 .
AKTVB 31.12.2024 31.12.2023
(xun. nB.) (xun. nB.)
1 2 3

A. HEMATEPUAJTHU AKTUBWU, B T.u. 227 413
- MporpamMHu NpoaykTn 161 394
- Penytauua - -
- Opyrn 66 19
B. MATEPUANTHN AKTUBU 21869 23060
1. HepnBu>knma cobCcTBEHOCT (MpUTEXXKaBaHM 3a CO6CTBEHO NON3BaAHE) 20708 21754
1. Lpyrv MmatepmnanHun akTmeu 1161 1306
B. WHBECTULUUNN 262533 216191
1. Hepnsu>knma cobCcTBEHOCT (pa3finyHa oT Ta3n 3a CO6CTBEHO NON3BaHe) 31207 30394
II. [AanoBoy4acTtue B CBbp3aHu NpeanpuaTUA, BKIKOYNTENHO yyacTuma - -
Il. CpoyHM 0eno3nTn B KPEAUTHN UHCTUTYLIUMN 58 986 28 905
V. Akumn, B T.4. 54 822 53742
1. AKUMK Mo cripaBea/iviBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0Xon, 10 215 -
2. AKUMKM Mo cnpaBea/iBa CTOMHOCT NPe3 OTHET 3a MPUXOAN N pa3xoan 44 607 53742
V. O6nuraunm, B T.4. 30757 30075
1. LObp>xaBHWM obnuraymu, B T.4. 30757 30075
- [Obp>xaBHM 061Mraumm Nno aMmopTU3MpyemMa CTOMHOCT - -
- [Obp>kaBHM 0bnvraumu No cnpaseivBa CTOMHOCT Npe3 Apyr - -

BCceobxBaTeH A0X04
- [Obp>xaBHM 06nmMraumm no cnpaeenineBa CTOMHOCT NMpes OTYET 3a 30757 30075

NPUXoan 1 pasxoam
2. KopnopatmeHu obnuraumnm, B T.4. - -
- KopnopatueHu obnuraunm no amoptmampyemMa CTOMHOCT
- KopnopatueHu obnuraunm no cnpaeennvea CTOMHOCT Npe3 Apyr

BCceobxBaTeH A0X04
- KopnopaTtueHu obnuraunm no cnpaeennMea CTOMHOCT Npe3 OT4eT 3a

NpUXoamn 1 pasxoam
VI. KonekTMBHM MHBECTULIMOHHU CXEMU 86 761 73075
VII. Opyrv pHaHCOBYM aKTUBMU, B T.4. - -
1. dUHAHCOBM aKTUBM OL,EHEHM MO aMOPTU3MpyeMa CTOMHOCT
2. drHaHCOBW aKTMBW MO cnpaBeanBa CTOMHOCT NpPe3 Apyr BceobxBaTeH

[oxon
3. dUHaHCOBM aKTUBM NO CNpaBeaInBa CTOMHOCT NpPe3 OTYET 3a NPUXOAN U

pas3xoam
VIII. Oepueatun
r. MHBECTULW B NOJISA HA MOINLN MO SACTPAXOBKA ">XXMNBOT",

CBBbP3AHA C MHBECTULUMOHEH ®OHA
O. 3AEMU U UTTOTEKN 69308 63544
E. AKTUBW OT 3ACTPAXOBATE/THN OOTOBOPU - 604
l. 3acTtpaxoBaTeniHu gorosopu - OcTaTbyHO NOKPUTHE - 604
Il. 3acTpaxoBaTe/iHM [,0roBOPU - Bb3HUKHaNW LweTn - -
11l [pyrv 4yactu Ha 3acTpaxoBaTe/iH1 Or0BOPU - -
X. AKTUBW OT OBbP>XXAHU MPE3ACTPAXOBATE/THN AOTOBOPU 81363 66 910
I AKTMBM 3a OCTaTbYHO NOKPUTUE NO Npe3acTpaxoBaTe/IHU A0roBOpPU 1632 1691
1. AKTVBM 32 Bb3HMKHaNM LLLeTX NO Npe3acTpaxoBaTenNHN 40roBopu 79731 65219




LXOJIJIMHI LHEHTBP“ AJl

[pyrn yacTv Ha Nnpe3acTpaxoBaTeHN 4OTOBOPU

3. B3EMAHWA 8348 14 493
I B3eMaHuA (TbproBckun, pa3nmMyHm oT 3aCTPaxoBKK) 8348 14 493
1. Opyrv B3eMaHuA - -
n. MAPU U MMAPNYHWN EKBUBAJIEHTU 8647 7150
I Mapu4HM HanU4YHOCTM No 6aHKOBU CMETKU 1903 422
1. MapnyHM HaNNMYHOCTM MO Kaca 6744 6728
11l Mapu4yHU ekBMBaNeHTH - -
n. OPYTU AKTUBW, KONTO HE CA NMOCOYEHW OPYTALE 1214 1831
l. B3eMaHus oT gaHbum 562 601
I AKTVBW MO OTCPOYEHN AaHBUM - -
1Il. HemaTepuanHu akTMBKM MNu rpynu onpeneneHn Kato Abp>xKaHu 3a - -
TbpryBaHe
V. LOpyrn aktnemn 652 1230
CYMA HA AKTUBA 453 509 394 196
NMACUB
A. KAMWUTAN U PE3SEPBUA 126 109 114 475
l. 3anuncaH akuMoHepeH KanuTtan nnv eKkBMBaneHTHM GOHA0BE BT.4. 33019 33019
- CcO6CTBEHM aKUnU, U3KYTMEHU (-) - -
1. Mpemun ot eMucmn - -
11l. MpeoueHbYEH pe3eps - -
\YA Pesepsu 85588 74762
V. PesepB no npeoueHKM No cnpaseannBa CTOMHOCT Ha UHAHCOBW aKTMBU - -
VI. 3acTtpaxoBarteneH GMHaHCOB pe3epB - -
VII. HepasnpeneneHa neyan6a - _
VIII. Henokpwuta 3ary6a (-) - 4132 4132
IX. Meuan6a nnu 3aryba 3a puHaHcoBaTa roguHa (+/-) 11634 10826
B. NOOYNHEHW MACUBU 20000 20000
B. 3ACTPAXOBATEJTH/ MACUBU 274 665 226 526
I Macunen no n3pageHu 3actpaxoBaTenHU [OroBopu 260 897 223059
1. [MacuB 3a ocTaTbYHO MOKPUTME - NOAX04 Ha pa3npeneseHne Ha 81847 72174
npemMummnTe
2. MacuvB 3a oCcTaTbYHO NOKPUTME - HACTOALLLA CTOMHOCT Ha 6baeLLm - -
napu4H® noTouun
3. [MacuB 3a ocTaTbYHO NOKPUTME - MapXK 3a [OrOBOPHO 0b6CymKBaHe - -
4. [Macwue 3a ocTaTbYHO NOKPUTUE - KOPEKLIMA 38 PUCK - -
5. [MacuB 3a Bb3HUKHANW LWETU - MAapPUYHU NOTOLM 168 554 142 089
6. [MacuB 3a Bb3HWUKHANW LLETU - KOPEKLMA 3a PUCK 10 496 8796
7. [pyru 3actpaxoBaTenHn Nacuemn - -
1. MacuBn No gbp>kaHW Npe3acTpaxoBaTenHn 40roBopn 13768 3467
1. [Mpe3acTpaxoBaTeneH Nacme 3a OCTaTb4Y4HO NOKPUTUE - MOAXOL HA 13768 3467
pasnpegeneHve Ha npemMmnTe
2. Mpe3acTpaxoBaTeneH Nacue 3a OCTaTb4YyHO NOKPUTHE - HACTOALLLA - -
CTOMHOCT Ha 6bAeLlm napnyHM NoToum
3. Mpe3acTpaxoBaTeneH Nacue 3a OCTaTb4YyHO NOKPUTHE - MapPXX 3a - -
[0roBOpPHO o6cnyxBaHe
4. lMpe3acTpaxoBaTesieH NacuB 3a OCTaTb4YHO NOKPUTUE - KOPEKLMA 3a - -
MCK
5. IelpesaCTpaxosaTeneH nacuB 3a Bb3HWKHaNN LLLEeTU - NapUYHU NoToLM - -
6. lMpes3acTpaxoBaTesieH NacuB 3a Bb3HUKHaNN LLLETU - KOPEKLUA 38 PUCK - -
7. LOpyrn npesacTtpaxoBaTenHn 3a4b/KeHNA - -
r. ONHAHCOBUW NMACKBUA 10119 10024
1. O6nuraunmoHHU 3aeMmn 10119 10024
1. KoHBepTpyeMun 3aemu - -
2. Opyrv obnurayMoHHm 3aemum 10119 10024
1. Oepueatun - -
. 3A0BbJIKEHNA 20409 21338
I 3aabkeHus (TbProBCKU, pa3/inyHM OT 3aCTPaxoBKK) 17124 17 056
1. Opyrv 3agbmkeHns 3285 4282
- 3a4b/IXKEHUA KbM NepcoHana 1945 2832
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- 3a4b/mkeHuaA KbM BroaxkeTa 985 961
- 3a4Bb/KEHUA KbM COLMANHOTO OCUrypsiBaHe 355 489
E. OPYTV NACVBUA 2207 1833
l. HaHbuyHKM 3a4b/IKEHNA 1633 1334
I OTno>XeHn gaHbYyHU NacuBsmn 574 499
IR [Opyrv nacueu _ i
CYMA HATIACUBA 453 509 394 196
Hzmounuxk: 34/1 ,,Apmeey” A/
OTYET 3ATEYANBUTE N 3ATYBUTE N APYIUNA
BCEOBXBATEH ,0X0[,
Ha 3A[ "Apmeen" ALl
KbM 31.12.2024r.
31.12.2024 31.12.2023
(xun. nB.) (xun. nB.)
A. PE%“J@% OT 3ACTPAXOBATEJIHA YC/IYTU OT OBLLO3ACTPAXOBATE/THA
I. g'aCTanOBaTeneH npuxopa, oT 3acTpaxoBaTe/IHU A4,0roBOpU 292 588 249 884
3acTpaxoBaTeneH npuxopg, - NoAxon4 Ha pasnpegeneHue Ha npeMuuTe
1. (Mpako 3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe) 290 755 248 550
3acTpaxoBaTeneH nNpmxop OT 3acTpaxoBaTe/iHM AOrOBOPU - MOAX04 Ha
1.1. pasnpegeneHuve Ha npemunTe ([pAKo 3acTpaxoBaHe) 290729 248512
3acTpaxoBaTeneH nNpmxop OT 3acTpaxoBaTe/iHM AOrOBOPU - MOAX04 Ha
1.2. pasnpegeneHuve Ha npemMmnTe (AKTMUBHO Npe3acTpaxoBaHe) 26 38
2. 3acTpaxoBaTteneH npuxop, - o6w, mogen (MpAko 3acTpaxoBaHe U aKTUBHO - -
npes3acTpaxoBaHe)
2.1. OuakBaHM NapUYHM NOTOLM - -
2.1.1. OuakBaHu LLeTH
2.1.2. Bb3cTaHOBEHM aKBU3ULIMOHHM NapUYHM MOTOLM
2.1.3. OuakBaHM agMUHNCTPATUBHN Pa3xoam
2.2. OcBoboxxaaBaHe Ha KOPeKLMA 3a pUCK
2.3. OcBoboxxgaBaHe Ha Map>k Ha ,OrOBOPHO 06cny>XBaHe
3. WNHBEeCcTULMOHHA YacCT - KopeKuua
4. [pyr 3acTpaxoBaTeneH Npuxopa, 1833 1334
1. Pa3xoaun no 3actpaxoBaTtesiHU yCiyrmn - 254460 |- 197 329
Pa3xoau no sactpaxoBaTesiHM YCNYru - NOAX0A, Ha pa3npeaeneHue Ha
1. npemunte (MpAako 3acTpaxoBaHe U1 aKTUBHO NMpe3acTpaxoBaHe) - 254460 |- 197 329
1.1.1. BpyTHW Bb3HUKHanN Wwetun - 107760 |- 94986
1.1.2. Pa3xoau 3a ypexxgaHe Ha npeTeHLUun No Bb3HUKHaNM Wetmn - 12886 |- 4385
1.1.3. [MpoMAHa B NacuMB 3a Bb3HMKHaNM LLETU - NOAX04 Ha pa3npeaeneHune Ha - 23848 2171
npeMuuTe
1.1.4. [MpoMAHa B NacumB 3a Bb3HMKHAM LLLETU - KOPEKLMA 3a PUCK - 1669 - 2509
1.2. AKBU3NLMOHHM pa3xoaun - 86321 |- 59986
1.3. ALMWUHUCTPATMBHU pas3xoaun - 20732 |- 36672
1.4. 3arybu no o6peMeHNTEeNHM 40roBOpYU - -
1.5. [pyrn pa3xogm no 3actpaxoBaTenHM 4OroBOpU - 1244 - 962
2. Pa3xoau no sactpaxoBatesiHu ycnyru - o6, mopen (Mpako 3acTpaxoBaHe U - -
aKTUBHO Nnpe3acTpaxoBaHe)
2.1.1. BpyTHW Bb3HUKHAaNM WeTtn
2.1.2. Paaxogu 3aype>kgaHe Ha NpeTeHLUMN Mo Bb3HUKHAaMN LLETU
2.1.3. [MpoMAHa B NacuB 3a Bb3HUKHANM LLETU - IPOMAHA BbB Bb3HMKHaNUTE
et
2.1.4. I|:I|-LpOMF|Ha B MacuB 3@ Bb3HWKHAaNM LLEeTWN - NPOMAHA B KOPEKLIMA 3a pPUCK
2.2. AKBU3ULIMOHHN pa3xoan
2.3. AQMUHUCTPaATMBHU pasxoaun
2.4. 3arybu no obpeMeHUTENHM A,OTOBOPU
2.5. Lpyru pa3sxoam no 3actpaxoBaTe/iHM A0OFOBOPYU
I-1I. PesynTtaT oT 3acTpaxoBaTeniHU ycnyru (6pyTeH) 38128 52 555
1. Pe3ynTtaTt oT 3acTpaxoBaTe/IHU YC/yIU OT 3aKyreHU Npe3acTpaxoBaTes/iHn - 16638 |- 18132
O0roBopu
1. 3acTpaxoBaTesiHM pa3xoau oT 3aKyneHu npe3acTpaxoBaTe/lHU 4,0roBopu - 60106 |- 51509
3acTpaxoBaTeniHM pa3xoau OT 3aKyrneHW npesacTpaxoBaTeNHU A0roBOopwU
1.1. - noaxo4 Ha pasnpefeneHue Ha npemMummnte - 60106 |- 51509
1.1.1. OTCcTbNEHU NPEMUM Ha Npe3acTpaxoBaTen - 49736 |- 59354
1.1.2. lMpoMaHa B nacmBa 3a OCTaTb4yHO MOKPUTHE - OTCTBIMEHN - 10370 7 845




1.1.3 lMpoMsaHa B pycka 3a HEM3MNb/IHEHMWE Ha 3a4b/KEeHMATA Ha - -
npesacTpaxosaren - MOl
1.2. 3acTpaxoBaTenHu pa3xoam oT 3aKyrneHu npe3acTpaxoBaTeH1 4OroBOpU - - -
obuiMozen
1.2.1. OuakBaHM NapU4YHU MOTOLM - OTCTbMNEHUN - -
1.2.1.1. OuakBaHM LLETU - OTCTbMNEHMU
1.2.1.2. OuakBaHM aKBU3NLIMOHHWN Pa3xoam - OTCTbMEHN
1.2.1.3. OuakBaHM agMUHNCTPATUBHWN PA3XO4MN - OTCTbMEHU
1.2.2. OcBoboXxgaBaHe Ha KOPeKLMA 3a PUCK - OTCTbMEHA
1.2.3. OcBoboyxgaBaHe Ha Map>X Ha 4,O0rOBOPHO 06CNy>XKBaHe - OTCTbINEHa
1.2.4. lMpoMsaHa B pycka 3a HEM3MNb/IHEHWE Ha 3a4b/KeHMATaA Ha
npesacTpaxosaren - MOl
1.3. [pyru 3actpaxoBaTenHu pa3xoAm OT 3aKyneHu npes3actpaxoBaTesHn
[oroesopu
2. 3acTpaxoBaTesiHM NPUXoAM OT 3aKyrneHU npesacTtpaxoBaTeniHM A,0roBOpU 43 468 33377
3acTpaxoBaTenHM NpUXoAu OT 3aKyneHu npes3acTpaxoBaTe/lHU [A0roBOpuU
2.1. - NOAXOA4 Ha pasnpegeneHne Ha npemMumte 43 468 33377
2.1.1. Bb3cTtaHoBeHMU LWeTn 29867 35060
2.1.2. Paaxogmn 3aypexkgaHe Ha NPeTEHLNM - OTCTbMNEHMU - -
2.1.3. [MpoMAHa B NacuMB 3a Bb3HMKHANM LLLETU - MOAX04 Ha pa3npeaeneHve Ha 13698 1685
MPeMMUNTE - OTCTBMNEHMN
2.1.4. lMpoMAHa B pucka 3a HEM3Nb/IHEHME Ha 3aAb/IKEHUATA Ha 97 2
npes3acTpaxoBaren - [BLL,
2.2. 3acTpaxoBaTenHU NPUX0AM OT 3aKyMNeHU npe3acTpaxoBaTeiH1 OrOBOPYU - - -
obuiMogen
2.2.1.1. Bb3cTaHOBeHM LWEeTN
2.21.2. Paaxoau 3aype>xkgaHe Ha NpeTeHLMN - OTCTbNEHN
2.2.1.3. [MpoMAHa B NacumB 3a Bb3HMKHAa/MN LLLETU - MPOMSAHAa BbB Bb3HUKHAaN
LLIETM - OTCTBMEHM
2.2.1.4. [MpoMAHa B nacuB 3a Bb3HMKHAaM LLETU - MPOMAHA B KOPeKLMA 3a pPUCK -
OTCTbMEHN
2.2.1.5. lMpoMAHa B pucka 3a HEM3Mb/IHEHME Ha 3a4b/IKEHUATA Ha
npesacTpaxosaren - MBLY,
2.2.2. AKBU3NLMOHHW Pa3xogm - OTCTbMNEHMU
2.2.3. ALMWHUCTPATMBHU PA3X0AU - OTCTbMEHUN
2.2.4. 3arybu ot 06peMeHNTENHN LOrOBOPU - OTCTBMEHMN
2.3. [Opyrv pa3xoau 3a 3acTpaxoBaTeIHW YCYru - OTCTbMNEHN
-
I+ PesynTaT oT 3acTpaxoBaTe/IHM yCNyru (HeTeH) oT o6LL03acTpaxoBaTesiHa 21490 34423
newHocT
b. PE3YJITAT OT 3ACTPAXOBATEJ/IHUA YCJ/IYTU OT
JKMBOTO3ACTPAXOBATEJ/IHA OEUHOCT
l. 3acTpaxoBaTenieH NpuxoA, oT 3acTpaxoBaTe/lHU J,0roBOpyU - -
3acTpaxoBaTeneH npuxopa - NoAxoA Ha pasnpepesieHne Ha npeMunTe
1. (Mpsako 3acTpaxoBaHe M aKTUBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTeneH nNpmxop OT 3acTpaxoBaTe/IHM AOrOBOPU - MOAX04 Ha
1.1. pa3npegeneHuve Ha npemunTe ([pAKo 3acTpaxoBaHe)
3acTpaxoBaTeneH nNpmxop OT 3acTpaxoBaTe/IHM AOrOBOPU - MOAX04 Ha
1.2. pasnpegeneHve Ha npemMunTe (AKTMBHO NMpe3acTpaxoBaHe)
2. 3acTpaxoBaTteneH npuxopa, - 06w, Mmoaen (Mpako 3acTpaxoBaHe U aKTUBHO - -
npesacTpaxoBaHe)
2.1. OyakBaHM Napu4HU NoToLUU - -
2.1.1. OyakBaHU LWEeTn
2.1.2. Bb3cTaHOBEHM aKBU3ULIMOHHW NapUYHK MOTOLM
2.1.3. OuakBaHV agMUHUCTPATUBHU Pa3xoam
2.2. OcBoboxxgaBaHe Ha KopeKLuaA 3a pUck
2.3. OcBobo>xaaBaHe Ha Map>k Ha JOrOBOPHO 0bcny>xBaHe
3acTpaxoBaTeneH npuxog, - NoAxo4 Ha BapupaliiTe Bb3Harpa>kaeHus
3. (MpAako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) - -
3.1. OvyakBaHM Napu4HU NoToLUu - -
3.1.1. OuakBaHU LLETU
3.1.2. Bb3cTaHOBEHU aKBU3NLIMOHHM NAapUYHU NOTOLM
3.1.8. OuakBaHM aAMUHUCTPATUBHU pPa3xoam
3.2. OcBoboxxgaBaHe Ha KopeKLuaA 3a pUck
3.3. OcBobo>xaaBaHe Ha Map>k Ha JOrOBOPHO 0bcny>xBaHe
4. NHBecTULMOHHA YacT - KopeKuus
5. [Opyr 3acTpaxoBaTeneH Npuxopa,

Pa3xopau no 3acTpaxoBaTe/iHU yCnyru

86



Pa3xoau no 3acTpaxoBaTe/iHM YCNyrv - NOAXO0A4, Ha pa3npeaenieHne Ha

1. npemunte (MpAako 3acTpaxoBaHe U aKTUBHO NMpe3acTpaxoBaHe)
1.1.1. BpyTHW Bb3HUKHaNW LLEeTH
1.1.2. Pa3xonu 3a ypexxgaHe Ha NpeTeHLUuM No Bb3HMKHAMN LLETH
1.1.3. lMpoMsaHa B NacuB 3a Bb3HUKHaNM LLETW - N0AX04 Ha pa3npeneneHme Ha
npeMuuTe
1.1.4. [MpoMAHa B NacuMB 3a Bb3HMKHANMN LLLETU - KOPEKLMA 3a PUCK
1.2. AKBU3NLMOHHM pa3xoaun
1.3. AQMUHUCTPaATMBHU pasxoaun
1.4. 3arybu no o6peMeHUTENHM A,OTOBOPU
1.5. [pyru pa3xoam no 3actpaxoBaTe/HM A0rOBOPYU
2. Pa3xoaun no sactpaxoBatenHu ycnyru - o6, mopgen (MpAako 3acTpaxoBaHe U
aKTUBHO Nnpe3acTpaxoBaHe)
2.1.1. BpyTHW BBb3HUKHaNW LLEeTn
2.1.2. Pa3xonu 3a ypexxgaHe Ha NpeTeHLUuM No Bb3HMKHAN LLETH
2.1.3. lMpoMsaHa B nacuB 3a Bb3HWUKHaNM LLLETU - NPOMSAHA BbB Bb3HUKHaNUTe
LeTn
2.1.4. lMpoMAHa B nacuB 3a Bb3HWKHa/M LLLETU - MPOMAHA B KOPEKLMA 3a pUCK
2.2. AKBU3NLMOHHN pa3xoan
2.3. AOMUHWUCTPATUBHU pas3xoam
2.4. 3arybu no obpeMeHUTENHM A0rOBOPU
2.5. Lpyru pa3sxoam no 3actpaxoBaTe/IHM AOFOBOPYU
Pa3xoau no 3actpaxoBaTesiHM YCNYru - MoAXo4 Ha BapupaluuTe
3. Bb3HarpaxpeHus (MpAKo 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
3.1.1. BpyTHM Bb3HUKHANM LLEeTH
3.1.2. Pa3xoau 3a ype>xgaHe Ha npeTeHuUVn No Bb3HMKHAMN LWeTn
3.1.3. [MpoMAHa B NacuB 3a Bb3HWKHaNM LLEETU - NPOMAHA BbB Bb3HUKHaNuTe
LeTn
3.1.4. [MpoMAHa B nacuB 3a Bb3HUKHa/N LLETU - MPOMAHA B KOPEKLMA 3a pUCK
3.2. AKBU3NLMOHHN pa3xoan
3.3. ALMWUHUCTPATMBHU pa3xoaun
3.4. 3arybu no obpeMeHnTEeNHM 40roBopun
3.5. [pyru pa3xoam no 3actpaxoBaTe/IHM A0FOBOPMU
-1 PesynTtaT oT 3acTpaxoBaTenHu ycnyru (6pyteH)
1l PesyntaT oT 3acTpaxoBaTe/IHU YC/IyIU OT 3aKyNeHu npe3acTpaxoBaTe/iHu
Aorosopu
1. 3acTpaxoBaTe/siHM pa3xoau oT 3aKyneHu npesacTpaxoBaTe/lHU 4,0roBoOpU
3acTpaxoBaTe/iHM pa3xoan OT 3aKyrneHW npesacTpaxoBaTeNHU L0roBOpwU
1.1. - noaxoA Ha pasnpegeneHve Ha npemuute
1.1.1. OTCcTbNEHM NPEMUM Ha Npe3acTpaxoBaTen
1.1.2. [MpoMAHa B nacuBa 3a 0OCTaTb4yHO NMOKPUTKE - OTCTBIEHN
1.1.3. [MpoMAHa B pycKa 3a HEU3NbIHEHME Ha 3a4b/IXKEHUATA Ha
npesacTpaxosaten - [10I1
1.2. 3acTpaxoBaTenHu pa3xoam OT 3aKyneH npe3acTpaxoBaTeiH1 OroBopU -
obuiMoaen
1.2.1. OyakBaHM NAapPUYHM NOTOLM - OTCTBIEHN
1.2.1.1. OuaKkBaHM LLETU - OTCTbMNEHM
1.2.1.2. OuakBaHW akBU3ULMOHHWN Pa3xoAm - OTCTbMEHN
1.2.1.3. OuakBaHV aAMUHUCTPATUBHU Pa3X0AU - OTCTbMNEHMN
1.2.2. OcBobo>xaaBaHe Ha KOpeKLUA 3a PUCK - OTCTbMNEHa
1.2.3. OcBobo>xagaBaHe Ha Map> Ha ,OrOBOPHO 06CcNy>XKBaHe - OTCTbNeHa
1.2.4. [MpoMaHa B pycka 3a HEM3MNb/IHEHVE Ha 3a4b/KEHMATA Ha
npesacTpaxosaren - MOl
1.3. Lpyru 3actpaxoBaTenHu pa3xonmn OT 3aKyrneHu rnpe3acTpaxoBaTesiHn
[oroesopu
2. 3acTpaxoBaTesiHM NPUXOAU OT 3aKyneHU npe3acTpaxoBaTesiHM A0roBopu
3acTpaxoBaTenHM NpUXoau OT 3aKkyrneHu rnpesacTpaxoBaTeslHU OOroBopu
2.1. - NOAXOA4 Ha pasnpeneneHne Ha npeMmuute
2.1.1. Bb3cTaHOBHU LLETU
2.1.2. Paaxogmn 3aype>kgaHe Ha NpeTeHUMM - OTCTbMNEHMU
2.1.3. [MpoMaHa B nacuB 3a Bb3HUKHaNM LWETU - N0AX04 Ha pa3npeaeneHne Ha
MPEMMUUNTE - OTCTBMNEHMN
2.1.4. [MpoMaHa B pycka 3a HEM3MNb/IHEHWE Ha 3a4b/KEHMATA Ha
npes3acTpaxosarten - [BLL,
2.2. 3acTpaxoBaTeniHV NPUXOAN OT 3aKyNeHW npe3acTpaxoBaTesHW OrOBOPU -
obuiMozen
2.2.1.1. Bb3cTaHOBHU LeTn
2.2.1.2. Pa3xoau 3a ypexxgaHe Ha NpeTeHL U - OTCTbMNEHN
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2.21.8.

lMpoMaHa B NacuB 3a Bb3HUKHAaMM LLETU - NPOMAHA BbB Bb3HUKHAaNM
LLIeTU - OTCTbMNEHU

2.2.1.4. [MpoMAHa B NacuMB 3a Bb3HMKHAMNM LLLETU - MPOMAHA B KOPEeKLMA 3a PUCK -
OTCTbMNEHN
2.2.1.5. lMpoMsaHa B pycka 3a HEM3MNb/IHEHWE Ha 3a4b/KEeHMATa Ha
npes3acTpaxoBarten - MBL
2.2.2. AKBU3NLIMOHHW pa3xoam - OTCTbMNEHN
2.2.3. ALOMUHUCTPATUBHM pa3xogm - OTCTbMEHN
2.2.4. 3arybu ot 06peMeHNTETHN OrOBOPU - OTCTBMEHMN
2.3. Lpyrv pazxoamn no 3actpaxoBaTeIHW YCyry - OTCTbNEHU
I-
I+ Pe3ynTart oT 3acTpaxoBaTe/IHW YCNyru (HEeTEH) OT XKMBOTO3acTpaxoBarTesiHa - -
AenHoCcT
B. HETEXHUYECKW PE3YNTAT - 8852 |- 22741
I. ®uHaHcoB peayntart - 6316 |- 20910
1. Bb3BpbLLAEMOCT OT UHBECTUL UM - 4594 |- 17563
1.1. [Mpuxogu oT NUxBKn 3977 3812
1.2. HeTHu peannamnpaHn npuxoan/pasxonm otr GUHAHCOBU MHBECTULUM MO - -
aMopTM3yemMa CTOMHOCT
1.8. OuakBaHa HeTHa KpeguTHa 3aryba - 13517 |- 28599
1.4. HeTHM npuxogm oT pUHAHCOBM MHCTPYMEHTM OLLEHEHM MO CripaBea/vBa 4013 6429
CTOMHOCT
1.5. HeTHn npuxogm oT NUHBECTULIMOHHO HEABUXKMMO MMYLLLECTBO 1148 884
1.6. HeTHW npnxoam oT cBbpP3aHM NPEANPUATUA, BKITHOUYUTENHO y4acTma - -
1.7. Lpyrv npuxoav n pasxoam - 215 - 89
2. 3acTpaxoBaTenHn GUHAHCOBU pa3xoau - 1722 | - 3347
2.1. HeTHM dpnHaHCOBM pa3xogm OT 3acTpaxoBaTe/IHM 4OrOBOPU - 2641 - 4765
2.2. HeTHn ¢puHaHCOBM Npmxoam OT 3aKyrneHn npe3acTpaxoBaTe/iH1 4OroBOpHU 919 1418
3. Mpuxoau oT ycnyrun 3a ynpasneHue Ha akTUBU - -
. Opyrv npuxoau 293 134
1. [Apyrv onepaTMBHU pasxoau - 2829 |- 1965
Mevyan6a unu 3aryba 3a puHaHcoBama rogquHa npeau 4aHbK BbpXy 4oxoaa 12638 11682
V. KopnopaTtuBeH paHbK - 1004 - 856
1. TekyL, KopriopaTUBeH AaHbK - 929 |- 1050
2, OTNO>XKEeHU faHbLUM - 75 194
Meuan6a unu 3aryba 3a omyemHus nepuog 11634 10 826
V. OpyrBceobxBaTeH goxopn, - -
1. MpeoueHbYEH pe3epB Ha UHBECTULLUUTE B LLeHHU KHWDKa - -
AkuMK o crnpaBeanviBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4,0X0A4
Obp>kaBHM 061nraumm no cnpaseanvBa CTOMHOCT Npe3 Apyr BceobxsaTeH
[oxon
Obp>kaBHM 06MTraLmMmn No cnpaseavBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[oxon,
PrHaHCOBM aKTUBW NO CNpaBeMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04
2. L pyrv KOMNOHEHTU
O6w; BceobxBameH f,0xo04 3a nepuoga 11634 10 826
Hz3mounux: 3A/] ,,Apmeeu” A/l
OTYET 3ANAPUYHHUA
NMOTOK
Ha 3A[ "Apmeen" A}
KbM 31.12.2024 .
31.12.2024 31.12.202
/xnn. nB./ 3
/xnn. ne./
. MAPVYHM NOTOLIM OT OMEPATVBHA JENHOCT
1 [NonyyeHn npemMum No 3acTpaxoBaTenHM 4OrOBOPU 270148 229
199
2 [Nony4yeHn NpeMnun No NpesacTpaxoBaTeIHM 4OroBOPU 0 0
3 lMnateHn NnpeMumn 3a Abp>kaHU Npe3acTpaxoBaTeNHN A0TOBOPHU -49104 -58722
4 MapunuHm notoum 3a NnpuaobuBaHe Ha 3acTpaxoBaTeIHW A0roBOpPU (aKBU3ULMOHHU -40 249 -34 474

napu4yHM NoToLMm)
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»xXOJIUHI HEHTDHP*“ A/l

5 [naTeHn npeTeHUMM NO 3acTpaxoBaTe/THN AOr0BOPYU -111677 -98 274
6 [MnaTeHn npeTeHUMM NO Npe3acTpaxoBaTe/THN 4Or0OBOPYU 0 0
7 [pyrn nnateHn pa3xoam no 3actpaxoBaTesHW YC/IyT BbB Bpb3Ka C U3ganeHu 0 0
nonvium
8 Bb3cTtaHoBABaHMA OT Npe3acTpaxoBartesnsa 29 867 35061
9 lMnawaHna n ocmnrypoBKku, CBbp3aHu € NepcoHana -27 421 -20775
10 | NnaTteH gaHbK BbpXy NnevanbaTa -891 -1028
11 MnawaHua 3a gpyrv aHbLUM U Be4OMCTBa -10596 -7180
12 | Apyrv napv4Hmn NnotoLm oT onepatnmeHa AeNHOCT -10 752 -8711
HeTHu napuyHmM noToum oT onepaTtneHa gerHocr (1) 49 325 35096
1. MAPVUYHK NOTOLM OT MHBECTULMOHHA JEVHOCT
1 MnawaHua 3a npnagobreaHe Ha AbATOTParHM aKTUBK -149 -1321
2 MoctbnneHusa ot npogaxkba Ha AbArOTPamHU aKTUBU 0 0
3 MocTbnneHua ot npogaxkba Ha akunn 9600 846
4 MocTbnneHusa ot npopaxkba Ha NPaBUTENCTBEHWN LIEHHW KHUXKa 0 0
5 MocTbnneHus oT npogaxkba Ha Apyrn LEHHWN KHUXKa ¢ GUKCUpPaH Joxomq, 0 0
6 MocTbnneHus oT npogaxxba Ha MHBECTULMOHHU MMOTH 0 0
7 MocTbnneHuwa ot npopaxxba Ha AanoBe B MHBECTULMOHHM GOHA0BE 6200 5411
8 Mokynka Ha akummn -7815 0
9 [Mokynka Ha NpaBUTENCTBEHW LEHHWN KHU>XKa 0 0
10 [Nokynka Ha Apyrn LEHHM KHUXKa ¢ GUKCUpPaH 40X0[4, 0 0
11 [Nokynka Ha MHBECTULMOHHU MMOTH 0 0
12 [Nokynka Ha Ha gAnoBe B MUHBECTULMOHHU POHO0BE -17 450 -5220
13 [MonyyeHn HaeMm OT MHBECTULIMOHHU MMOTU 347 284
14 | MNonyyeHn Nnuxsu 516 515
15 MonyyeHn onBMOeHTH 428 430
16 | Opyrv napmnyHmM NoTouy oT MHBECTULIMOHHA AEeMHOCT -158 -160
HeTHW napuyHmM NoTouUM OT MHBECTULIMOHHA aenHocT (1) -8 481 785
. | MAPMYHW NOTOLIM OT DUHAHCOBA JEVHOCT
1 [MocTbnneHna oT eMUTUPaAHE Ha LIeHHU KHUXXa 0 0
2 [MocTbnneHna ot 06paTHO N3KYMNEHU LIEHHN KHM>Ka 0 0
3 [NnawaHua, cBbp3aHu C NpeaoCTaBeHN 3aeMn -6 387 -11717
4 [Nony4eHn NxBK, CBbP3aHU C NpeaoCcTaBeHN 3aeMun 0 0
5 [NnawaHua, cCBbp3aHM C NOTy4YeHU 3aeMu 96 0
6 [nateHn nnxsn, CBbP3aHu C NOAYyYEHU 3aeMn -665 -713
7 lMnawaHua Ha rnaBHMLA NO NUINHT -2310 -1842
8 MnawaHe Ha NnuxBa NO NN3UHT 0 0
9 [OnBnaeHTn, n3annaTteHn Ha akLuMoHepuTe 0 0
10 | Opyrv napmyHmM notoumn ot GMHaAHCOBA AEMHOCT 0 -515
HeTHu napuyuHm notoum ot pmuHaHcoBa genHocT (lll) -9266 -14787
IV. | UBMEHEHWE HA NMAPUTE N MAPUYHUTE EKBUBAEHTW MPE3 MEPUOLA (1+I1+111) 31578 21094
V. MAPU N MAPNYHW EKBUBAJTEHTU B HAYA/TOTO HATIEPNOA 36 055 14 961
VI. | AP N TIAPUYHUN EKBUBAJIEHTU B KPAA HATIEPMOOA 67 633 36 055
H3mounux: 341 ,,Apmeey” A/l
OTYET 3A DUHAHCOBOTO CbCTOAHUE
Ha 3AA "Apmeey" AA
kbm 31.12.2025 2.
AKTUB Tekywy nepuon, MpepxopeH
(xun. nB.) nepnoa
(xun. nB.)
1 3
HEMATEPUAJTHU AKTUBWU, B T.u. 241 227
MporpamMHm NpoayKTn 180 161
Penytaunsa - -
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LXOJIJIMHI LHEHTBP“ AJl

- Apyrun 61 66
B. MATEPUANNTHN AKTUBU 19535 21 869
I Heaswknma cobCTBEHOCT (MpuTEXaBaHW 3a COBGCTBEHO NON3BaHe) 18 265 20708
1. Opyrn matepuanHm akTmem 1270 1161
B. MHBECTULNN 319375 262533
1. HepnBu>knMa cobCTBEHOCT (pas3fiMyHa oT Ta3n 3a CO6CTBEHO

rnonseaHe) 31207 31207
I [JAanoBoy4acTue B CBbp3aHu NpeanpuATUA, BKIKOYNTENHO yYacTuA - -
11l CpOYHM AeNO3UTU B KPEAUTHU UHCTUTYLIUM 105 663 58 986
V. Akumu, B T.4. 58 883 54822
1. AKUMM NO cnpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [OXOL4, 10215 10215
2. AKUMM No cnpaBeanvBa CTOMHOCT NPe3 OTYET 3a NPUXoam n

pasxoam 48 668 44 607
V. O6nuraumm, B T.4. 31752 30757
1. Obp>kaBHM obnvraumm, B T.4. 31320 30757
- Obp>kaBHM o6nmnraumm no aMopTManpyeMa CTOMHOCT - -
- Obp>xaBHM 0bnmvraumm no cnpaeeivBa CTOMHOCT NPe3 Apyr

BCceobXxBaTeH A0X04 - -
- Obp>kaBHM o6nuraumm no cnpaeen/inBa CTOMHOCT Npe3 OTYET 3a

npuxoan 1 pasxoau 31320 30757
2. KopnopaTtneHu obnuraumm, B T.4. 432 -
- KopnopaTtueHu obnvraumm no aMoptuanpyemMa CTOMHOCT -
- KopnopaTtneHu obnuraunm no cnpaseanvsa CTOMHOCT Npe3 Apyr

BceobxBaTeH 00X04 -
- KopnopaTtueHu obnuraumnm no cnpaBeanmea CTOMHOCT NPe3 oTYeT

3a Npuxoam 1 pasxoam 432
VI. KonekTmBHU NHBECTULIMOHHU CXEMU 91870 86761
VII. Opyru prHaHCOBM aKTUBMU, B T. 4. - -
1. PUHAHCOBM aKTUBM OLLEHEHM MO aMOPTU3MpyemMa CTOMHOCT
2. PrHaHCOBM aKTUBM NO CNpaBeaInBa CTOMHOCT Npe3 Apyr

BceobxBaTeH 00X04
3. PrHaHCOBM aKTMBM NO CNpaBeaInBa CTOMHOCT Npe3 OTYeT 3a

MPUX0AUN 1 pasxoam
VIII. LepuBatn
r. MHBECTUL MW B MON3A HA NOJINUM MO SACTPAXOBKA

"XMBOT", CBbP3AHA C MHBECTULIMOHEH ®OHA
O. 3AEMU U UTTOTEKN 64 032 69 308
E. AKTUBW OT SBACTPAXOBATEJTHN AOTOBOPU - -
I 3acTpaxoBaTtenHu gorosopu - OctaTb4HO NOKpPUTUE - -
1. 3acTpaxoBaTenHu 4,0roBopu - Bb3HMKHaNM LweTtn - -
1Il. [pyrv 4yactu Ha 3acTpaxoBaTeiHM AOroBOpPU - -
X. AKTUBW OT ObP>XXAHU NMPE3ACTPAXOBATE/TH AOTOBOPU 81257 81363
I AKTVBW 3@ OCTaTbYHO NOKPUTME NO Npe3acTpaxoBaTesH 4OroBOpU 921 1632
II. AKTVBW 3@ Bb3HMKHaNN LLLETX Mo npe3acTpaxoBaTe/iHN A0roBopun 80336 79731
1. Opyrv yactn Ha Nnpe3acTpaxoBaTe/lHN AOroBOpU - -
3. B3EMAHWA 11049 8348
I B3eMaHuA (TbproeBckun, pa3nmnyHm oT 3aCTPaxoBKK) 11 049 8348
1. Opyrv B3eMaHuA - -
n. MAPU U MAPNYHN EKBUBAJTEHTIA 8968 8647
I MapuyHW HanM4YHOCTK NO 6aHKOBM CMETKM 8960 1903
I Mapu4HM HannU4HOCTM Mo Kaca 8 6744
1. Mapu4yHM ekBMBaNEeHTH _ R
n. OPYTU AKTUBW, KONTO HE CA NMOCOYEHW OPYTALE 2520 1214
I B3emaHuMA oT gaHbUM 1792 562
II. AKTVIBW MO OTCPOYEHU AaHDBLN - -
1. HemaTtepuanHun aktmBm nnum rpynm onpeneneHmn Kato Abp>kaHu 3a

TbpryBaHe - -
IV. Apyrv akTnewn 728 652

CYMA HA AKTUBA 506 977 453 509
NMACUB

A. KAMWUTAN U PE3EPBU 146 781 126 109
1. 3anucaH akLMOHepeH Kanutasn uin eKkBMBaneHTHM GoHA0BeE BT.4. 33019 33019
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cOo6CTBEHM aKLUU, U3KYMEHN (-)

rlpeMI/IVI OoT eMunUcun

MpeoLeHbYeH pe3epB

Pesepeu 85588 85588
V. Pe3eps no npeoueHku No cnpasen/ivea CTOMHOCT Ha PUHAHCOBM

aKTuBU - -
VI. 3acTtpaxoBaTteneH GbMHaHCOB pe3eps - -
VIL. HepasnpepeneHa nevyan6ba 7502 -
VIII. Henokpwurta 3aryba (-) - - 4132
IX. Meuan6a nnu 3aryba 3a puHaHcoBaTa roguHa (+/-) 20672 11634
B. NOAYUNHEHU NMACUBU 20000 20 000
B. 3ACTPAXOBATE/IHU MACUBU 308 082 274 665
I MacwBu No n3gageHn 3actTpaxoBaTenHN 4OroBOpHU 290 651 260 897
1. MacwuB 3a ocTaTbYHO NOKPUTUE - NOAXOA Ha pa3npeseneHne Ha

npemMumnTe 90 327 81847
2. MacwuB 3a 0OCTaTbYHO MOKPUTUE - HACTOALLA CTOMHOCT Ha 6baeLLm

napuv4Hn noToum - -
3. MacwuB 3a 0OCTaTbYHO MOKPUTME - MApPXK 38 [OTOBOPHO 06CyKBaHe - -
4. MacwuB 3a ocTaTbYHO MOKPUTHME - KOPEKLMA 38 PUCK - -
5. [MacuvB 32 Bb3HUKHaNM LLETH - MapUYHU NOoToLM 188117 168 554
6. [MacuvB 3a Bb3HMKHaNM LLETH - KOPEKLMA 3a PUCK 12 207 10 496
7. [pyrv 3actpaxoBaTenHn Nacuemn - -
II. MacwuBK No Abp>KaHW Npe3acTpaxoBaTe/iHW AOroBOPU 17 431 13768
1. MpesacTpaxoBaTeneH Nacue 3a OCTaTb4YHO NOKPUTUE - MOAXOA, Ha

pasnpeneneHne Ha npeMunTe 17 431 13768
2. MpesacTpaxoBaTeneH Nacue 3a OCTaTbYHO NMOKPUTME - HACTOALLA

CTOMHOCT Ha 6bAeLLMn NapnyYHU NoToLM - -
3. lMpe3acTpaxoBaTeneH Nacue 3a OCTaTb4YyHO NOKPUTHE - MapXX 3a

[OroBOpHO o6cny>xBaHe - -
4. Mpe3acTpaxoBaTeneH Nacue 3a OCTaTbYHO NOKPUTKE - KOPEeKLNA 3a

NcK - -

5. |l2|pe3aCTanOBaTel'leH nacwe 3a Bb3HUKHANM LWEeTU - NapuyHn

noTtoum - -
6. MpesacTpaxoBaTeneH Nacue 3a Bb3HUKHaNN LLETU - KOPEKLNA 3a

ncK - -

7. Z,pyrw npesacTpaxoBaTe/IHWN 3a4b/IKEHMA - -
r. ®PUNHAHCOBU NMACUBU 10 225 10119
1. O6nuraunmoHHU 3aeMun 10225 10119
1. KoHBepTupyemun 3aemun - -
2. Opyrvn o6n1mMraumMoHHn 3aemMun 10225 10119
I OepuBatun j _
n. 3AO0bJ/DKEHUA 19 699 20409
I 3aabkeHna (TbProBCcKKW, pa3finyHm OT 3aCTPaxoBKM) 16 323 17124
II. Opyrv 3agbmxkeHns 3376 3285
- 3a4b/mKeHUA KbM NepcoHana 1971 1945
- 3a4b/KeHUs KbM BroaykeTa 1010 985
- 3a4Bb/HKEHUA KbM COLMANHOTO OCUrypsaBaHe 395 355
E. AOPYIT NACUBU 2190 2207
I JaHbYHM 3aabMKeHnA 1616 1633
N OTno>XeHn gaHbYyHU Nacuem 574 574
1l [Opyru nacmsm - -

CYMA HATIACMBA 506 977 453 509

H3mounux: 341 ,,Apmeey” A/l
OTYET 3A MEYAABUTE U 3ATYBUTE N APYTA BCEOBXBATEH AOXOA
Ha 3AA "Apmeey" AA
kbM 31.12.2025 e.
Tekyw, nepuog, .Tg:#gz‘m
(xun. ne.) (xun. nB.)

A. PE3YNITAT OT 3ACTPAXOBATE/IHMN YCNYITN OT

OBLLLO3ACTPAXOBATE/IHA OEVNHOCT
l. 3acTpaxoBaTenieH Np1Xopd, oT 3acTpaxoBaTe/lHW A4,0roBopu 327 758 216 240
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SacTpaxoBaTeneH npuxop, - NOAXoA Ha pasnpeaeneHue Ha

1. npemunte (Mpako 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) 325183 214 904
3acTpaxoBaTeneH Npuxoa OT 3acTpaxoBaTe/IHM A0roBOPMU -
1.1. noaxopn Ha pasnpegeneHue Ha npeMuute (Mpsako 3acTpaxoBaHe) 325179 214 885
3acTpaxoBaTenieH NpUXo4 OT 3acTpaxoBaTe/IHM 4Or0BOPU -
1.2. noaxon Ha pasnpegeneHune Ha npemmute (AKTUBHO
npesacTpaxoBaHe) 4 19
2. 3acTpaxoBareneH npuxog, - o6w, Moaen (Mpako 3acTpaxoBaHe U
aKTMBHO Nnpes3acTpaxoBaHe) - -
2.1. OuakBaHM NapnU4yHM NOTOLM
2.1.1. OuakBaHu LeTH
2.1.2. Bb3cTaHOBEHM aKBU3ULMOHHWM NapuUyHM NOTOLM
2.1.8. OyakBaHM aAMUHUCTPATUBHM pa3xoaun
2.2. OcBob6oyXxgaBaHe Ha KopeKLMa 3a pUCK
2.3. OcBobo>xxgaBaHe Ha Map> Ha [,OrOBOPHO obcny>KBaHe
3. NHBecTULMOHHA YacCT - KopeKuusa -
4. Apyr 3acTpaxoBaTesieH NpuUxoa, 2575 1336
1. Pa3xopau no 3acTpaxoBaTeNnHU ycnyru 262 581 189 811
Pa3xopnu no 3actpaxoBaTesiHU yCnyru - noaxoa, Ha
1. pasnpeaeneHue Ha npeMunte (Mpsako 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) 262 581 189 811
1.1.1. BpyTHM Bb3HUKHANW LLETH 110586 79 863
1.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHuMn NO Bb3HMKHAMN LLeTn 13087 3094
1.1.3. [poMsHa B nacuB 3a Bb3HUKHaNM LWETU - NOAX04 Ha
pasnpegeneHune Ha npemMumTe 17 652 23404
1.1.4. [poMsHa B nacmB 3a Bb3HMKHAa/N LLLETU - KOPEKLMA 38 PUCK 1880 1374
1.2. AKBM3NLMOHHN pa3xonm 95547 49714
1.3. ALOMUHUCTPaATUBHU pa3xoam 22 397 31 445
1.4. 3arybu no obpeMeHunTENHM O,0rOBOPU - -
1.5. Lpyrv pa3sxoam no 3actpaxoBaTe/IHW 4OroBOpPU 1432 917
2. Pa3xopau no 3actpaxoBaTesiHu ycnyru - o6, mogen (Mpako
3acTpaxoBaHe U aKTUBHO Nnpe3acTpaxoBaHe) - -
2.1.1. BpyTHM BB3HUKHaNM LWeTn
2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHuMn N0 Bb3HMKHAMM LLEeTH
2.1.3. [MpoMsaAHa B nacuB 3a Bb3HUKHAaNM LLEeTU - NPOMAHAa BbB
Bb3HUKHAaNUTE LLETH
2.1.4. [MpoMAHa B NacmB 3a Bb3HUKHANN LLETU - IPOMAHA B KOpeKLMA
3a puck
2.2. AKBM3NLMOHHN pa3xoam
2.3. ALMWHUCTPATUBHN pa3xoau
2.4. 3arybu no obpeMeHunTENHM A,0rOBOPU
2.5. [pyrv pa3xoam no 3acTpaxoBaTe/IHV 4OroBOpU
T-T1. Pe3ynTtaT oT 3acTpaxoBatenHu ycnyru (6pyrteHn)
65177 26 429
L. PesynTaT oT 3acTpaxoBaTe/IHU yCNYrn oT 3aKyneHu
npesacTpaxoBaTesiHU A0roBopu 29 659 12371
1. 3acTpaxoBaTe/iHM pa3xoAu OT 3aKyneHu npe3acTpaxoBaTesiHU
A0orosopu 65 496 44 238
3acTpaxoBaTenHU pa3xo4n OT 3aKyrneHu npes3acTpaxoBaTesHU
1.1. LOroBOpu - NOAxXo4 Ha pasnpenesieHne Ha npeMuute 65 496 44 238
1.1.1. OTCcTbNeHn NpemMumn Ha Npe3acTpaxoBarten 61195 31782
1.1.2. [lpoMAHa B nacmBa 3a OCTaTb4yHO MOKPUTUE - OTCTbMNEHN 4 301 12 456
1.1.3. [MpoMAHa B pycKa 3a HEN3NbIHEHME Ha 3a4b/KEHNATA Ha
npesacTtpaxosaren - MOl - -
1.2. 3acTpaxoBaTefiHM pa3xoau OT 3aKyneHU npe3acTpaxoBaTenHm
[orosopu - o6y Mmogen - -
1.2.1. OvyakBaHM NapUYHU MOTOLM - OTCTbNEHU - -
1.2.1.1. OuyakBaHW LLLETU - OTCTbIEHN
1.2.1.2. OuakBaHU akBU3NLMOHHW Pa3X0AM - OTCTbMEHU
1.2.1.3. OvyakBaHV agMUHUCTPaATUBHM Pa3xo4m - OTCTbNEHN
1.2.2. OcBoboxxaaBaHe Ha KOpeKLMA 3a PUCK - OTCTbIMEHa
1.2.3. OcBobo>xaaBaHe Ha Map>k Ha JIOrOBOPHO obcny>KBaHe -
OTCTbMEHa
1.2.4. [MpoMsaHa B pycka 3a HeM3Nb/IHEHME Ha 3a4b/DKeHNATa Ha
npesacTtpaxosaren - MOl
1.8. [pyrv 3actpaxoBaTenHW pa3xoam OT 3aKyneHu
rnpesacTpaxoBaTeniHn 40roBopu
2. 3acTpaxoBaTenHu NpUXoAu OT 3aKyneHU npe3acTpaxoBaTeslHu
Aorosopu 35837 31867




3acTpaxoBaTenHM NPUXOAN OT 3aKyneHW npe3acTpaxoBaTesHu

3acTpaxoBaHe M aKTUBHO npesaCTpaxosaHe)

2.1. LOroBOpu - NOAXOA Ha pasnpefefnieHue Ha npemMuute 35837 31 867
2.1.1. Bb3cTaHoBeHU LWeTn 35881 20753
2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHL UM - OTCTbMNEHN - -
2.1.8. [poMsaHa B nacmB 3a Bb3HMKHAa N LLETU - MOAXO0A Ha
pasnpegeneHne Ha NpeMMUNTE - OTCTbMNEHU 32 11121
2.1.4. [MpoMAHa B pyCKa 3a HEM3Nb/IHEHME Ha 3a4b/KEHNATA Ha
npesactpaxoBaresn - MNBLL, 12 7
2.2. 3acTpaxoBaTenHM NpPUXo4mM OT 3aKyneHu Nnpe3acTpaxoBaTe/HN
porosopwu - o6y Mogen - -
2.2.1.1. Bb3cTaHOBEHU LLETU
2.2.1.2. Pa3xoawn 3aypexxaaHe Ha NpeTeHLNM - OTCTbMEHMN
2.2.1.3. [MpoMsaHa B nacuB 3a Bb3HUKHaMM LWETU - NPOMAHA BbB
Bb3HMKHA N LLLETU - OTCTBINEHMU
2.2.1.4. [poMsaHa B nacue 3a Bb3HMKHaIN LLIETU - TPOMAHA B KOpeKLumsa
3a pUCK - OTCTbMNEHMU
2.2.1.5. [MpoMAHa B pyCKa 3a HEM3Nb/IHEHME Ha 3a4b/KEHNATA Ha
npesactpaxoBaresn - MNBLL,
2.2.2. AKBU3NLNOHHW pa3xoau - OTCTbNEHN
2.2.3. AOMUHUCTPaATUBHM pa3xoam - OTCTbNEHU
2.2.4. 3arybum ot 06peMeHUTENHN L,0TOBOPU - OTCTbMEHN
2.3. Lpyrv pa3xoam 3a 3acTpaxoBaTeNHU YCYru - OTCTbNEHN
-
I+ PesyntaTt oT 3acTpaxoBaTenHM ycnyru (HeTeH) ot
obuio3acTpaxoBaTe/sHa O,ENHOCT 35518 14 058
b. PE3V/ITAT OT 3ACTPAXOBATE/IHU YC/IYTUN OT
JXUBOTO3ACTPAXOBATE/IHA OEUHOCT
l. 3acTpaxoBaTesieH NpMxop, OT 3acTpaxoBaTe/IHM J0roBopu - -
3acTpaxoBaTeneH npuxopa, - Noaxon Ha pasnpepeneHue Ha
1. npemunte (MpAko 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTenieH NpuUxo OT 3acTpaxoBaTe/IHM 4OroBOPMU -
1.1. noaxopf Ha pasnpegeneHue Ha npeMuute (Mpako 3acTpaxoBaHe)
3acTpaxoBaTenieH NpuUxo OT 3acTpaxoBaTe/IHM 4OroBOPMU -
1.2. noAaxoA Ha pasnpegeneHue Ha npeMunte (AKTUBHO
npesacTpaxoBaHe)
2, 3acTpaxoBaTteneH npuxog, - o6w, Moaen (Mpsako 3acTpaxoBaHe U
aKTUBHO Npe3acTpaxoBaHe) - -
2.1. OuakBaHM NapU4HM NOTOLM - -
2.1.1. OuyakBaHu LLEeTH
2.1.2. Bb3cTaHOBEHU aKBU3ULIMOHHM NApUYHM NOTOLM
2.1.8. OuakBaHM agMUHUCTPATUBHU pa3xoan
2.2. OcBobo>xaaBaHe Ha KopeKLua 3a pUck
2.3. OcBobo>xgaBaHe Ha Map> Ha [,0rOBOPHO obcny>KBaHe
3acTpaxoBaTeneH Nnpuxop, - NoAxoa Ha Bapupawte
3. Bb3HarpaxpeHus (Mpsako 3acTpaxoBaHe U aKTUBHO
npes3acTpaxoBaHe) - -
3.1. OuakBaHM NapuUYHM NOTOLM - -
3.1.1. OyakBaHu LLEeTH
3.1.2. Bb3cTaHOBEHU aKBU3ULIMOHHM NApUYHM NOTOLM
3.1.8. OuakBaHM agMUHUCTPATUBHN pa3xoan
3.2 OcBoboxxgaBaHe Ha KopeKL 1A 3a pUcK
3.3. OcBobo>xaaBaHe Ha Map> Ha AOroOBOPHO obcny>xBaHe
4, NHBecTULMOHHA YacCT - KopeKuusa
5. JApyr 3acTpaxoBaTeneH Npuxopn,
1. Pa3xopnu no 3actpaxoBaTeNnHU ycnyru - -
Pa3xopau no 3actpaxoBaTe/iHU YyC/yru - nogxon Ha
1. pasnpeaeneHue Ha npeMuunte (Mpsako 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
1.1.1. BpyTHU BB3HMKHaNM Wwetmn
1.1.2. Paaxoaun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETU
1.1.3. [NpoMsaHa B nacuB 3a Bb3HUKHaM LWETU - NoAX04 Ha
pasnpegeneHuve Ha npemMumTe
1.1.4. [NpoMsaAHa B nacmB 3a Bb3HMKHAaN LLLETU - KOPeKLMA 3a PUCK
1.2. AKBU3NLMOHHN pa3xoam
1.3. AAMUHUCTPATUBHN pa3xoam
1.4. 3arybu no obpeMeHunUTENHM JOrOBOPU
1.5. [pyrv pa3sxoam no 3actpaxoBaTe/IHW 4OrOBOPYU
2. Pa3xopau no 3actpaxoBaTtesiHu ycnyru - o6u mogen (Mpsako




LXOJIJIMHI LHEHTBP“ AJl

2.1.1. BpyTHU BB3HMKHaNM Wwetn
2.1.2. Pasxogun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETH
2.1.3. [TpoMAHa B NacuMB 3a Bb3HMKHaNM LLETU - NPOMSAHA BbB
Bb3HMKHaNUTE LLEeTH
2.1.4. [MpoMsHa B nacuB 3a Bb3HMKHAaAN LLIETU - MPOMAHA B KOpeKLu1A
3a puck
2.2. AKBM3NLMOHHN pa3xoam
2.3. ALOMUHUCTPaATMBHU pas3xoam
2.4. 3arybu no obpeMeHnUTENHM JOrOBOPU
2.5. Lpyrv pa3sxoam no 3actpaxoBaTe/IHM 4OrOBOpPU
Pa3xopau no 3actpaxoBaTesiHU yCNyru - noaxoa, Ha Bapupatumre
3. Bb3HarpaxxaeHusa (Mpako 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe)
3.1.1. BpyTHM Bb3HUKHaNW LLETH
3.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHL MM N0 Bb3HUKHAN LLIETH
3.1.3. [poMsaHa B nacuB 3a Bb3HUKHaNM LLLEeTW - IPOMsAHAa BbB
Bb3HMKHANNTE LLIETN
3.1.4. [NpoMsaAHa B nacmB 3a Bb3HMKHAaAW LLLETU - MPOMAHAa B KOpeKLuA
3a puck
3.2 AKBU3NLMOHHM pa3xoam
3.3. AOMWHWCTPATUBHN Pa3xoam
3.4. 3arybu no obpeMeHuUTENHM OOTOBOPU
3.5. Lpyrv pasxoam no 3actpaxoBaTe/IHM OroBOpPU
I-1I. Pe3ynTtaT oT 3acTpaxoBaTesiHu ycnyru (bpyTeH)
I, Pe3ynTtaT oT 3acTpaxoBaTe/IHU YC/YTU OT 3aKyrneHun
npesacTpaxoBaTe/iHV1 [, OroBOpU
1. 3acTpaxoBaTe/iHM pa3xoAu OT 3aKyneHu npe3acTpaxoBaTesiHn
A0roBOpU
3acTpaxoBaTenHu pa3xoan OT 3aKyrneHW npesacTpaxoBaTenHu
1.1. LO0roBOpu - MOAXo4 Ha pasnpefeneHuve Ha npeMunte
1.1.1. OTCTbNEHN NPEMUN Ha Npe3acTpaxoBaTten
1.1.2. [MpoMsaHa B nacKBa 3a 0CTaTb4YHO MOKPUTUE - OTCTBMNEHMN
1.1.3. [MpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3aA4b/DKeHnATa Ha
npesacTtpaxosaren - MOl
1.2. 3acTpaxoBaTenHu pa3xoam oT 3akyrneHu npe3acTpaxoBaTenHm
[0oroeopw - oy mogen
1.2.1. OuakBaHM NapUYHM NOTOLM - OTCTbIMEHU
1.2.1.1. OuyakBaHW LLLETW - OTCTBIEHN
1.2.1.2. OuakBaHM aKBU3ULMOHHW Pa3xonm - OTCTbMNEHU
1.2.1.3. OuakBaHM agMUHNCTPATUBHU Pa3XOAN - OTCTbMEHU
1.2.2. OcBoboxaaBaHe Ha KOPEKLMS 3a PUCK - OTCTbMNEHA
1.2.3. OcBoboxaaBaHe Ha Map>k Ha JOrOBOPHO 0bcny>KBaHe -
OoTCTbMEHA
1.2.4. [MpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3aA4b/DKeHNATa Ha
npesacTtpaxoBarten - [0l
1.3. [pyrv 3actpaxoBaTenHn pasxoamn OT 3aKyneHu
rnpesacTpaxoBaTenHn A0rosopu
2. 3acTpaxoBaTe/iHM NPUXOAU OT 3aKyNneHU rnpe3acTpaxoBaTesiHu
Aoroesopu
3acTpaxoBaTenHU NpUXoau OT 3aKkyrneHu npes3acTpaxoBaTesiHu
21. LOroBOpu - NOAXOA Ha pasnpefefieHVe Ha npeMuute
2.1.1. Bb3cTaHOBHM LLEeTH
2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHL UM - OTCTbMNEHN
2.1.3. [TpoMAHa B NacmB 3a Bb3HMKHAMWN LLLEeTU - MOAX04 Ha
pasnpepgeneHve Ha NPeMUNTE - OTCTbNEHMU
2.1.4. [NpoMsaHa B pycka 3a HeM3Nb/IHEHWE Ha 3a4b/DKeHNATa Ha
npesacTtpaxosaten - MNBL
2.2. 3acTpaxoBaTeniHu NPMXoam OT 3aKyrneHun npe3acTpaxoBaTeHn
Aoroeopwu - o6y Mogen
2.2.1.1. Bb3cTaHOBHM LLEeTH
2.2.1.2. Paaxoaun 3aypexxgaHe Ha NpeTeHLUUn - OTCTbNEHN
2.21.3. [poMsaHa B nacuB 3a Bb3HUKHaNM LWETU - NPOMAHA BbB
Bb3HMKHAa N LLETU - OTCTbINEHMU
2.2.1.4. [NpoMaHa B nacme 3a Bb3HMKHaAN LLLETU - TPOMAHA B KOpeKLuma
3a PUCK - OTCTbMNEHU
2.2.1.5. [NpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3a4b/DKeHNATa Ha
npesacTtpaxosaten - MNBL
2.2.2. AKBU3NLMOHHM pa3xoam - OTCTbNEHU
2.2.3. AOMUHUCTPATUBHM Pa3xoam - OTCTbNEHN
2.2.4. 3arybu ot 06peMeHUTENHN [O0TOBOPU - OTCTbMNEHN
2.3. Lpyrv pasxoam no 3acTpaxoBaTeNHW YCYrv - OTCTbNEHU
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PesynTart oT 3acTpaxoBaTtenHy ycnyru (HeTeH) ot
>KMBOTO3acTpaxoBaTenHa AeUHOCT

HETEXHUYECKW PE3YNTAT

- 14 846

- 1876

®duHaHcoB pesyntar

- 12553

206

B'h3Bp'bLLl,aeMOCT OT UHBeCTUumnmn

- 11343

1756

Mpnxoav oT nnuxsun

2352

803

HeTHWn peannanpaHn npuxoan/pasxogm ot GUUHAHCOBU
VMHBECTMLMKM N0 aMOPTU3yeMa CTOMHOCT

OuakBaHa HeTHa kpeauTHa 3aryba

- 20746

- 1811

HeTHM npuxoamn oT PUHAHCOBU MHCTPYMEHTUN OLLEHEHM NO
cnpaBeaivBa CTOMHOCT

6925

2665

HeTHW npmuxoam oT MUHBECTULIMOHHO HEABUXXMMO UMYLLLECTBO

323

284

HeTHn npmnxogon ot CBbp3aHM NpeaonpunAaTmnA, BKINIKOYNUTENHO y4acTmAa

Lpyrn npuxoan n pasxonm

- 197

- 185

3acTtpaxoBaTteniHn GUHAHCOBU pa3xoaum

- 1210

- 1550

HeTHn (])VIHaHCOBI/I pa3xoaun oT 3acTpaxoBaTesiHh Aorosopun

- 1786

- 2561

HeTH1 prHaAHCOBW NPUXOAM OT 3aKyneHW npe3acTpaxoBaTe/Hun
AOroBopu

576

1011

Mpuxonu oT ycnyru 3a ynpaefneHue Ha akTUBU

Apyrv npuxoau

155

139

Apyrv onepaTUBHU pa3xoau

- 2448

- 2221

IMeuyan6a unu 3ary6a 3a puHaHcoBama rogquHa npeau 4aHbK
BBbPXY 40X04a

20672

12182

KopnopaTuBeH AaHBK

-

TeKyLLI, KopnopaTtuBeH AaHDbK

OTNno)KeHU pgaHbLUmn

Meyan6a unu 3ary6a 3a omyemHus nepuos

20672

12182

Apyreceob6xBaTeH Joxon,

npeOLl,eH'b‘—leH pe3epB Ha UHBECTULUUTE B LEHHU KHWDKa

AKUMM O cnpaBeannBa CTOMHOCT Npe3 Apyr BceobxeBaTeH 40xos,

Obp>kaBHM 06n1MraLmMm no cnpaeeanmMea CTOMHOCT Npes Apyr
BCeoOXBaTeH A0X0g,

Obp>xaBHM 061MraLmMm no cnpaBeanvBa CTOMHOCT Npes Apyr
BceobxBaTeH 00X0A4,

DUHaAHCOBM aKTUBW NO crpaBeannBa CTOMHOCT Npes apyr
BceobxBaTeH 40X04

Apyrn KOMNOHEHTU

06w, BceobxBameH goxoa 3a nepuoga

20672

12182

H3mounux: 341 ,,Apmeey” A/l

OTtyer 3a NnapnyHUTE NoToumn

Ha 3AA "Apmeey" AA

kbm 31.12.2025 2.

TexyLy nepuog,
/xvn. nB./

MpepxoneH
nepwuoa
/xnn. n../

MAPWYHW MOTOLIM OT ONEPATUBHA EMHOCT

MonyyeHn NpemMumm No 3acTpaxoBaTeniHM 4OroBOpU

301055

270148

Mony4yeHn NpeMnn No NpesacTpaxoBaTeHn OroBopu

0

0

MnaTeHn NpeMunm 3a Abp>KaHW NpesacTpaxoBaTesiH1 4OroBOpyU

-60563

-49104

AlW|IN|[=|—

MapnyHW noToum 3a npnaobreaHe Ha 3acTpaxoBaTeslHM 4Or0BOPU
(aKBM3WLUMNOHHW NapUYHM NOTOLN)

-45115

-40249

[¢)]

MnateHn NMPEeTeHL MU Mo 3acTpaxoBaTes/iHM 40rosopun

-114105

-111677

»

[MnaTteHn NPeTeHLMN No Nnpe3acTpaxoBaTe/iH goroeopu

0

0

Opyrv1 nnateHu pasxoam No 3acTpaxoBaTe/IHN YCyry BbB BPb3Ka C
1M3ganeHu nonnum

0

0

Bb3cTraHoBABaHMA OT npesacrtpaxosartena

35881

29867

Mnawaxmna n OCuUrypoBku, CBbp3aHu c nepcoHana

-27602

-27421

10

MnateH gaHbK BbpXy Nnevanbata

-1230

-891

11

MnawaHna 3a opyrv AaHbum 1 BEAOMCTBA

-10903

-10596

12

Opyrn napnyHmn noToLmM oT onepaTneHa AeNHOCT

-14980

-10752

HemHu napu4Hu nomoyu om onepamuBHa getHocm (l)

62438

49325




Il. MAPUYHM MOTOUM OT MHBECTULIMOHHA OEMHOCT
1 MnawaHnsa 3a npnagobuBaHe Ha AbArOTPaANHU aKTUBK -517 -149
2 MocTbnneHus ot npogaxkba Ha AbAroTPanHU akTUBMK 0 0
3 MocTbnneHus ot npogaxkba Ha akumn 19 9600
4 MocTbnneHus ot npogaxk6a Ha NPaBUTENICTBEHU LIEHHW KHMXKA 35211 0
5 MocTbnneHua ot Nnpogaxk6a Ha ApYrv LEHHU KHMXKA ¢ dUKCUMPaH A0X04 0 0
6 MocTbnneHusa ot npogaxkéa Ha UHBECTULMOHHN MMOTHU 0 0
7 MocTbnneHus ot npogaxkb6a Ha As/10Be B UHBECTULMOHHN poHO0BE 372 6200
8 MoKynKa Ha akuum -19 -7815
9 [Mokynka Ha NPaBUTENCTBEHU LLEHHW KHUXKA -35191 0
10 [Mokynka Ha Apyry LeHHU KHMXKa ¢ PUKCUpaH goxonq, -468 0
11 Mokynka Ha NHBECTULMOHHU MMOTH 0 0
12 lMokynka Ha Ha AAanoBe B UHBECTULIMOHHU doHA0BE -2931 -17450
13 | Mony4eHn HaeMn OT UHBECTULIMOHHN UMOTH 338 347
14 | Mony4eHu nuxemn 834 516
15 | Mony4eHu anBUOEHTH 235 428
16 | Apyrv napvyHm NOTOLM OT UHBECTULMOHHA AEMHOCT -236 -158
HemHu napu4HuU nomoyu om UHBeCmMuyuoHHa getHocm (Il) -2353 -8481
lIl. | IAPUYHM NOTOLM OT DUHAHCOBA AEMHOCT
1 [MocTbnNeHua oT eMUTUPAHE Ha LLlEHHU KHUXKa 0 0
2 MocTbnneHns ot 06paTHO U3KYMNEHU LLEHHU KHMXA 0 0
3 MnawaHns, cBbP3aHM c NPegoCTaBEHN 3aeMU -11653 -6387
4 [MonyyeHn NUxBK, CBBP3aHU C NPefoCTaBeEHN 3aeMHU 0 0
5 MnawaHnsa, cCBbP3aHM C NoyYeHn 3aemMu 113 96
6 [MnaTeHn nnxeun, CBbP3aHU C MONYYEHN 3aEMU -931 -665
7 MnawaHna Ha rMaBHULA NO IN3NHT -616 -2310
8 MnawaHe Ha NMXBa N0 JIN3UNHT 0 0
9 OvBNAEHTU, U3NNaTEHU HA aKLMOHEPUTE 0 0
10 | Apyrvt napuyHmn NoToum oT pUHaHCOBA AeNHOCT 0 0
HemHu napu4Hu nomoyu om ¢puHaHcoBa getiHocm (1) -13087 -9266
IV. | UBMEHEHWME HA MAPUTE U MAPUYHWTE EKBUBANEHTN MPE3
MEPNOLA (I+11+111) 46998 31578
V. MAPU N NAPUYHN EKBUBAJTEHTV B HAYATIOTO HA MEPNOOA 67633 36055
VI. | NAPU U NMAPNYHU EKBUBAJIEHTU B KPAA HA TMEPNOOA 114631 67633

Hzmounux: 34/ ,,Apmeey” A/l

Hsma 3nauntenna npomsiHa BbB UHAHCOBOTO ChCTOSTHUE HA ["apaHTa U rpymnara, 4act
ot kosiTo € 3AJI ,,Apmeerr” AJl, KosITO J1a € HaCTBITKJIA CJIE]] IaTaTa Ha TTOCIECTHUAT (PUHAHCOB
OTYeT — HeoJUTHpaH (puHaHCOB oT4eT KbM 31.12.2025 1.

[IpaBHU 1 apOUTPaKHU TPOU3BOJICTBA

JleliHOCTTa Ha 3acCTpaxoBaTeIMTEe, OCHUIECTBABAIIM JEHHOCT MO OOII0 3aCTpaxoBaHe,
ce OTJIMYaBa ChC 3HAYMTENICH 00eM Jielia, 1o KOWTO Te ca crpaHa. [emara Ha 3AJ] ,,Apmeerr™
AJ] ca yCIIOBHO pa3JelIeHH, KaKTO CJIEBA!

1. Jlema, mo KOMUTO APY>KECTBOTO KbM JaTaTa Ha MpoCHeKTa e umiel — 873 Op., kaTo

0k0110 70% OT TSX ca MCKOBH IPOU3BOJICTBA, @ OCTAHAJIUTE — 3aIIOBE/IHU.

2. Jlena, mo KOUTO JIPY’>KECTBOTO € OTBETHHUK KbM JlaTaTa Ha mpocrtekTa - 690 op.

3. AaMuHUCTpaTHBHHM Jena — 1 Op.

4. Wsnwaautennu aena, mo kouto 3AJ ,,Apmeerr“ AJl e B3uckaren — 297 op.

Ob6embr Ha nenara B mnoptrdommoro Ha 3AJl ,Apmeen AJ] e oOuyaen 3a
OChUIECTBsIBAHATa OT JPYKECTBOTO 3acTpaxoBaTenHa JedHocT. C H3KIIOYEHHE Ha
TOPErnoCcCOYeHOTO, CIIOpe] HH(OPMAIIHTA, C KOSATO APYKECTBOTO pa3nojara, mpe3 nociaeIHITe
12 mecena, mpeaxokaaliy gaTaTa Ha TO3M JOKYMEHT, HE € M3BECTHO ChILECTBYBaHETO Ha
IbpXKaBHU, MPaBHU, ChACOHU, aIMUHHCTPATUBHU WM apOUTpPaKHU MPOU3BOACTBA (KaKTO
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BUCSIIHN, TAKUBA U 32 KOUTO CBHIIECTBYBa OMACHOCT Ja ObaT 00pa3yBaHH), KOUTO MOTaT WM
ca MOTJIM Ia IMAT CHIIECTBEHO BIUSHUE BHPXY (HUHAHCOBOTO CHCTOSIHUE HITH PCHTA0OMITHOCTTA
Ha ["apaHTa u Ha Jpy»ecTBaTa OT HeroBara HKoHoMHuecka ['pyma.

5.3.11. JonbanuTtenna nugpopmanus 3a 'apanrta

AKIIMOHEpeH KAMUTAJ

Kamuranst Ha apyxectBoro € 16 882 614.70 eBpo u e pasnpenene B 330 190 6pos
OC3HATMYHU TTOMMEHHH aKIWH, BCSIKa ¢ HOMMHAJIHA cTOHHOCT 51.13 eBpo. Besika akius naBa
npaBo Ha enuH rac B OCA, mpaBo Ha IMBHUACHT U HA JUKBHUIALMOHEH JISU1, IPOTOPIUOHAICH
Ha HOMHHAJIHATa CTOMHOCT Ha aKIMITA.

YupeauTeieH aKT H YCTAB

»3AIl Apmeen“ AJl e akimoHepHO Apyx’ecTBO, BnucaHo B TP kbM AreHuusTa mo
BrnucBanusita ¢ EMK 121076907. Ycrappr Ha [apanta € HanmuueH Mno mnapTujata Ha
IpykecTBOTO B caiita Ha TP mpu AreHnusta 1o BOUCBaHUSATa C EJIEKTPOHEH ajapec
www.brra.bg, 00sBeH ¢ BircBane Ne 20250805153554. [IpeameTsT Ha JEHHOCT MOXe Aa Objie
HamepeH B wi. 7 ot Paznen Il ot ycrasa na ,,3AJ] Apmeen’ AJl. He ca mocouenu nenu Ha
["apanTa B ycTaBa my.

CollleCTBEHH JIOTOBOPH

Hsama ckiroueHM 3HAYMTENHW JOTOBOPH, KOMTO HE ca CKIIOYEHH B IIpoleca Ha
obuuaiiHaTta AeMHOCT Ha ['apaHTa, KOUTO MOTAT Ja JOBEIAT JI0 3aJbJDKCHUE WIIU MPaBO Ha
HSKOW 4JIEH Ha rpyrara, KOeTO € ChIUIECTBEHO 3a BB3MOXKHOCTTA Ha rapaHTa Ja MOCpEIlHe
3aIbJKEHUETO CU KBbM JIbpPKAaTEeIUTE HA IICHHU KHWXA MO OTHOIIECHWE Ha IIEHHUTE KHUXKa,
KOWUTO Ca EMUTHUPAHH.

5.4 Hanu4Hu 1OKyMeHTH

[To Bpeme Ha meproja Ha BaTUAHOCT HA HACTOSIIUSA JTOKYMEHT, TOCOUYEHUTE MO-I0Iy
JIOKYMEHTH MOTaT Jia ObJIaT pa3riie/laHnd, KaKTo CIe/Ba:

1. Ycras Ha ,,3AJ[ Apmeen;” - B TP npu AreHuusi mo BOUCBAaHUATA - HA €JIEKTPOHHATA

CTpaHHuIla Www.brra.bg;

2. l'onumien ¢guHaHcoB oTdeT U Jlokinaa Ha He3aBUCUMMUS OUTOp Ha ,,3AJ1 Apmeer;”
AJl 3a 2024 r. — B TP npu AreHuus 1o BNHMCBaHUSATA - Ha €JIEKTPOHHATA CTPAHUIIA;
www.brra.bg.

3. 3actpaxoBareneH goroop (monuma) Ne 26 100 1404 0000996295, 3aeqH0 ¢ BCUUKH
aHeKCH W TPUJIOKEHHS KbM Hes, HpuwiokumuTe OOLIM ycIoBHS Ha 3acTpaxoBareis U
3asBneHue - BepocHuK 3a 3acTpaxoBaHe Ha 00JIMTalliOHHA eMUCHsT — B odrca Ha EmuTenTa
B p. Codus, yn. 'eopru Pakoscku Nel32, Bx.A, eT.1, oduc 3 1 u Ha enekTpoHHATa CTpaHULIA
Ha Emurenta https://holding-centre.com/

4. ToguiHUTe ¥ MEXIMHHUTE (PUHAHCOBU OTYETH Ha ['apaHTa Morar 1a ObJjaT OTKPUTH
10 HeTOBaTa MapTHa Ha enekTpoHHaTa cTpanuna Ha KOH: https:// www.fsc.bg .
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LXOJIJIMHI LHEHTBP“ AJl

IHNPUJIOKEHHUE: [exkaapauuu

Jlonynoanucanute nuua, B KaYECTBOTO CH HA YJIEHOBE Ha ChBETA Ha aupexropure Ha “XOJIJIUHI
LEHTBP” AJl, ¢ noanuca cu aeknapupar o6CTOATENCTBATA, MOCOYEHH no-rope B paszen 3.1.
»OTroBOpHH NHLA®, BKIOYHTENHO AieKIapHpaT, ye [TpocneKTbT CHOTBETCTBA HA M3UCKBAHUATA HA

Pernament (EC) 2017/1129, 'nasa Illecta ot 3IITLK 1 akTOBeTe NO NpUiaraHeTo UM.
s

—

1. san Crositos Slpkos

2. bopuc Muxaiinos Hukonos

/
3. 'eprana Meroauesa TackoBa L7\ 1

JlonynoanucaHure nuua, B KayecTBOTO CH Ha npeacrasassawid Ha 3AJ1 , Apmeeu” AJl, B
Ka4yecTBOTO My Ha 3acTpaxoBaren no u3aanenara va “XOJIJIMHI LIEHTBP” AJl emucus
KOpropaTHBHH OGJMraLMK, ¢ MOAMKUCA CH JEKIApUpaT OGCTOATENCTBATA, MOCOYEHH no-rope B
paszen 3.1. ,OTroBopHM AMUA®, BKIIOYHTENHO ZAeknapupar, ye [IpocnekTsT chOTBETCTBA HA

usuckBanusTa Ha Pernament (EC) 2017/1129, Inasa lllecta ot 3IIMLK wu akroBere no
NpUIAraHeTo uM.

1. Muponio6 INlanues Usanos

2. Koncrantun Croiiyes Benes
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LXOJIJIMHI LHEHTBP“ AJl

AEKJTAPALUA OT EMUTEHTA

Honynoanucanoro nuue, B KayecTBOTO CH Ha npescrasassam , XOJIAUHIT LIEHTBP " Al
Aeknapupam. ue IlpocnexTsT CLOTBETCTBA Ha M3MCKBAHMATA Ha Periaament (EC) 2017/1129,
rnasa wecra ot 3I1INLIK 1 akToBeTe no npunaraxero um.
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Wsan CrosHos Spkon

Manbauurenen AHPEKTOP Ha

+XOJIIUHT LEHTBP " AL
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LXOJIJIMHI LHEHTBP“ AJl

LEKNAPALUA OT CbCTABUTENA HA ®UHAHCOBUTE OTYETU HA EMUTEHTA

Jlo/yIOAIIMCAHOTO JIMLE, B KAYeCTBOTO CH HA CBHCTABUTET HA TOAMUIHUAT KOHCOJMIHPaH
¢unancos oruer Ha ,,XOJIAWUHIT LIEHTBP" AJ] 3a 2024 r., Kakto W Ha MEXIUHHHAT
KOHCOJIMAMpPaH HeoauTupaH punaHcoB oTueT KeM 31.12.2025 r., nexnapupam, 4e I0KOJIKOTO MH
€ W3BECTHO, ChABPKAIIATA CE B HACTOALLMA NpOCNEKT WHGopMalusA, NMPeACTaBeHa Ha Oasa
OCOYEHUTE CHCTABEHH OT MeH (PMHAHCOBHM OTHETH, € BSIPHA, ITb/IHA U HE € 320y aaBalla.

,Zzzme/ig

MwuneHa AnexkcaHgposa Kﬁesa-ﬁocud}oaa
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»XOJJIMHI HEHTBP“ AJl

AEKNAPALIUA OT PETUCTPUPAHUA OAUTOP

Lonynopgnucanuat, CroaH Aumutpos CroaHoB, Ynpasuten Ha 0AMUTOPCKO Apy»ecTso byn Oaut
004 v gunnomupa €KcnepT cyetoBoauTen ¢ aunaoma Ne 0043, kaTo peructpupaH oauTop YneH
Ha MHCTUTYTa Ha AMNNOMMpPaHUTE eKCMepT CYETOBOAUTENW B Bbarapua, B KauectBoTo cu Ha
OAWTOP, OTFOBOPEH 33 0AMTa Ha FOAUWHMAT GUHAHCOB OTYET Ha »Xonauur Lentop” Al 3a 2024
l. AGKNapUpam, 4Ye [OKONKOTO MU € M3BECTHO, CbAbpXalaTa ce B HACTOAWMA MPOCMEKT
MHbOpPMaLma, npeacTaseHa Ha 6a3a NOCOYEHUA OAUTUPAH OT MeH GUHAHCOB OTYET U U3TOTBEHMA
BbPXY TO31 OTYET OAUTOPCKM AOKNAA, € BAPHA, Mb/HA U He e 3abnyxpasaua.
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