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Translation from Bulgarian

Document containing the information under

Annex IX to Regulation (EU) 2017/1129

pursuant to Article 1(5), first subparagraph, point (ba) of Regulation (EU) 2017/1129 of
the European Parliament and of the Council of 14 June 2017 on the prospectus to be
published when securities are offered to the public or admitted to trading on a regulated
market, and repealing Directive 2003/71/EC, as amended by Regulation (EU) 2024/2809
of the European Parliament and of the Council of 23 October 2024

EUROHOLD BULGARIA S.A.

Subject to segondary listing on a regulated 520,940,000
market of an issue of Shares
Type of shares: book-entry, registered, non-preferred
ISIN code of the share issue: ISIN BG1100114062
28.10.2026

This document has been prepared for the purpose of the secondary listing of an issue of shares
with ISIN code BG1100114062 issued by Eurohold Bulgaria S.A. for trading on a regulated
market organized by the Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbodrse, FWB),
Prime Standard segment. The admission is carried out without the publication of a prospectus,
provided that the conditions under Article 1(5), first subparagraph, letter "ba" of Regulation
(EU) 2017/1129 are met:

- all shares of the Company are of one class and are fungible with the shares of the
same issue that have been admitted to trading on the regulated market organized by the
Bulgarian Stock Exchange AD, continuously for more than 18 months prior to the date of
admission;

- the admission is not related to a takeover by way of exchange of securities, merger or
division;

- The Company is not subject to restructuring or insolvency proceedings;

- This document is submitted electronically to the Financial Supervision Commission
and is published simultaneously with the submission, in accordance with Article 21(2)of
Regulation (EU) 2017/1129.
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Annex IX to Regulation (EU) 2017/1129 ‘E EUROHOLD

I. The name of the issuer (together with the LEI), the country of incorporation, a link
to the issuer's website.

Eurohold Bulgaria S.A. is a joint-stock company, in English it is designated as follows: EUROHOLD
BULGARIA S.A. The Company has no registered branches. The Company's shares are traded on a
regulated market in the Republic of Bulgaria on the Main Market of the BSE, Premium equities
segment, with stock exchange code: EUBG and in the Republic of Poland on the Warsaw Stock
Exchange, WSE, Principal Market equities segment, with stock code: EHG. The Company has been
established for an indefinite term of existence.

Country of incorporatiﬁn and registration Republic of Bulgaria
Registration number & UIC 175187337

Legal entity ldentiﬁcation code .~ LEI code 74780000J0W85Y204X80
Governing law Bulgaria

‘:. city of Sofia, postal code 1592 Iskar region 43
. Christopher Columbus Blvd.

(+359) 2 9651 563; (+359) 2 9651 651

Seat and management address:

Phone number

E-mail investors@eurohold.bg; office@eurohold.bg

Internet page (website)

www.eurchold.bg

II. Declaration by the persons responsible for the document that - to the best of their
knowledge, the information contained in the document corresponds to the facts
and that there are no omissions in it that could affect its meaning.

Persons responsible for the Document:

This Document was prepared by Asen Minchev - Executive Director, and Galya Georgieva - Financial
Director of Eurohold Bulgaria S.A. Those responsible for the content of the Document shall be jointly
and severally liable for any damage caused by incorrect, misleading or incomplete information
contained in the Document.

Eurohold Bulgaria S.A., UIC 175187337, city of Sofia 1592, Iskar region, 43 Christopher Columbus
Blvd. in its capacity as the entity carrying out the secondary listing on a regulated market of an
issue of shares on the Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbérse, FWB), Prime
Standard segment.

The members of the Issuer's Management Board - Kiril Ivanov Boshov, Asen Minchev Minchey,
Veislav Milkov Christov, Razvan Stefan Lefter, as well as the Procurator - Milena Miltchova
Guentcheva are jointly and severally liable for the damages caused by false, misleading or
incomplete data in the Prospectus. On 26.10.2026 Razvan Stefan Lefter submitted his resignation
as a member of the Management Board to the company, which took steps to remove him from the
Commercial Register at the Registry Agency.

Declaration by the persons responsible for the Document:

The authors of this document, the members of the Board of Directors and the procurator of Eurchold:! .
Bulgaria S.A. hereby declare, by their signatures on the last page, that, to the best of their
knowledge and having taken all reasonable care to ensure that such is the case, the information
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Annex IX to Regulation (EU) 2017/1129 ‘5 EUROHOLD

contained herein is true and complete, being in accordance with the facts and contains no omission
likely to affect its import.

III. Name of the competent authority of the home Member State in accordance with
Article 20. Declaration that the document does not constitute a prospectus within
the meaning of this Regulation and that it has not been subject to scrutiny and
approval by the competent authority of the home Member State.

Name of the competent authority of the home Member State:

Financial Supervision Commission - address: city of Sofia 1000, Oborishte region, 16 Budapest str.
telephone: + 359 2 9404 999, webpage: www.fsc.bg; email: delovodstvo@fsc.bg.

Declaration for the competent authority

This document does not constitute a prospectus within the meaning of Regulation (EU) 2017/1129
of the European Parliament and of the Council and has not been subject to review and approval by
the Financial Supervision Commission.

The Financial Supervision Commission is not responsible for the accuracy of the data contained in
the Document.

IV. Declaration of continuous compliance with reporting and disclosure obligations
throughout the period during which the securities are admitted to trading,
including Directive 2004/109/EC, where applicable, Regulation (EU) No 596/2014
and, where applicable, Delegated Regulation (EU) 2017 /565.

Declaration of compliance with reporting and disclosure requirements

For Eurohold Bulgaria S.A. there is continuous compliance with reporting and disclosure obligations
throughout the period during which the company shares are admitted to trading on a regulated
market, including pursuant to the requirements of Directive 2004/109/EC, where applicable,
Regulation (EU) No 596/2014 and, where applicable, Delegated Regulation (EU) 2017/565.

V. Indication of where the regulated information published by the issuer under the
ongoing disclosure obligations is available and, where applicable, where the most
recent prospectus can be obtained.

Eurohold Bulgaria S.A. regularly discloses and publishes financial and other inside and regulated
information in Bulgaria through the financial information agency X3news and in Poland through the
ESPI System in Poland.

Publicly disclosed financial and other inside and regulated information is duly disclosed and available
on the relevant websites: FSC (www.fsc.bg); BSE (www.bse-sofia.bg); specialized financial media
"X3 news" (www.x3news.com); Eurohold Bulgaria S.A.(www.eurohold.bg); and ESPI (www.
espi.knf.gov.pl/emitent/)

The management of Eurohold Bulgaria S.A. believes that there is no other information that has not
been publicly disclosed by it and that would be important for shareholders and investors in making
an investment decision.

All of the Company's prospectuses, including the most recent one, are available on the relevant
websites: Eurohold Bulgaria S.A. (www.eurohold.bg); Financial Supervision Commission
(www.fsc.bg); and Bulgarian Stock Exchange ( www.bse-sofia.bg). T
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Annex IX to Regulation (EU) 2017/1129 ‘E EUROHOLD

VI. Where there is a public offering of securities - a declaration that, at the time of the
offering, the issuer is not delaying the disclosure of inside information in
accordance with Regulation (EU) No. 596/2014.

This document does not relate to a public offering of securities and has been drawn up for the purpose
of applying for the secondary listing of existing shares issued by Eurohold Bulgaria S.A. on a regulated
market organized by the Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbérse, FWB), in the
‘Prime Standard’ equities segment.

Nevertheless, we would like to point out that Eurohold Bulgaria S.A. complies with the requirement
for immediate disclosure of inside information in accordance with Regulation (EU) No. 596/2014, and
such inside information is not delayed and/or postponed.

Rationale for the issuance of and use of proceeds.

The shares covered by this Document are traded on the Bulgarian Stock Exchange AD (BSE), in the
Premium equities segment under the ticker symbol: EUBG, and on the Warsaw Stock Exchange
(WSE), in the Main Market segment under the ticker symbol: EHG, and are the subject of an
application for admission to trading on a regulated market within the EU, namely the Frankfurt Stock
Exchange (FSE) (Frankfurter Wertpapierbdrse, FWB), in the Prime Standard segment. This admission
is not intended to raise additional capital, but to provide access to the Company's securities to a
wider range of investors. No revenues are expected from the admission to trading on the Frankfurt
Stock Exchange, FSE (Frankfurter Wertpapierbérse, FWB).

Risk factors specific to the issuer.

Eurohold Bulgaria S.A. develops its business through its subsidiaries, in this regard the financial position,
operating results and development prospects are directly dependent and are considered at group level
together with the characteristic (specific) risk factors of its subsidiaries.

« Risks related to the activity and structure of Eurohold.

The financial results of Company are directly related to the financial results and development trends of the
business units of its economic group. The influence of individual risks of subsidiaries is proportional to the
share of the respective industry in the structure of Eurohold's long-term investment portfolio. The main
risk related to the activity of Eurohold Bulgaria S.A. is the possibility for decrease in revenues of the
companies in which it has interest, and receiving dividends. In this regard, this might influence the growth
of Company revenue, as well as the change in profitability. Deteriorated results of one or more subsidiaries
could lead to a deterioration of the results on a consolidated basis.

+ Risk of choosing an inappropriate market strategy

The future profits and economic value of Eurohold Bulgaria S.A. depend on the strategy selected by the
senior management of the Company and its subsidiaries. Choosing an inappropriate strategy can lead to
significant losses. The choice of inappropriate strategy may lead to losses. Untimely or inappropriate
changes in the strategy may also have a material adverse effect on the Group's operations, operating
results and financial position.

« Operational Risk

Operational risk is the risk of direct and indirect losses to the Group arising from various internal factors,
inadequate or faulty processes, related to the Group's operations, integration of newly acquired companies,
personnel, technology and infrastructure, as well as external factors other than credit, market and liquidity
risk and arising from legal requirements and generally accepted rules for corporate ethics. Also, the main
risk is related to making poor investment decisions that could lead to losses for the Company, respectively
its shareholders.

¢ Risk related to the uncertainty of securing the necessary funding

This risk arises from the uncertainty regarding the procurement of the necessary funds to finance the
investments of the Company and the companies of its group. The Eurohold group's ability to grow and
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implement its strategies depends to a large extent on the ability to raise capital. The instability of financial
markets, as well as the lack of trust between financial institutions, could make it significantly more difficult
to attract long-term capital on reasonable terms.

» Regulatory risk

Eurohold Bulgaria S.A. and its subsidiaries operate in a highly regulated environment, which may result in
changes in national/local or European legislation that increase the cost of compliance with certain
requirements or otherwise impact the Group's operations. The Eurohold Group's operations are materially
affected by both securities legislation (the POSA, FSC ordinances and European regulations, etc.) and the
relevant regulations for the specific business activities in which the Group operates. Abrupt changes in
legislation may delay and/or make more expensive individual projects in the Eurohold group or may lead
to the abandonment of investment intentions.

« Interest rate risk

Eurohold Bulgaria S.A. and its subsidiaries finance part of their investments through borrowed capital at a
floating interest rate; should interest rates rise, this will result in higher interest expenses. This will have
an adverse effect on the profit and results at a group level.

« Credit Risk

The Eurohold Group is exposed to this risk in relation to various financial instruments such as, for example,
in providing loans, incurring receivables from customers, depositing funds, and others. The company's
exposure to credit risk is limited to the carrying amount of financial assets recognized at the end of the
reporting period.

« Liquidity Risk

The Eurohold Group companies to minimize this risk through optimal cash flow management within the
group itself. The Group applies an approach which should provide the liquid resource needed to cover the
liabilities which have occurred from normal or exceptional conditions, without realizing unacceptable losses
or damaging the reputation of the separate companies and the business group as a whole.

« Inflation risk

It is possible that rising inflation may affect the real return on investments. The main risks associated with
the inflation forecast refer to the dynamics of international prices and the rate of economic growth in
Bulgaria.

« Currency risk

The investments in instruments denominated in foreign currency can be unfavorably affected by a decrease
in the exchange rate between said currency and the euro. In this regard, companies within the group may
enter into certain currency risk hedging transactions, which themselves also carry certain risks.

« Adverse changes in tax and other laws

Taxes paid by Bulgarian commercial entities include withholding taxes, local taxes and fees, corporate
income tax, global tax, value added tax, excise duties, export and import duties and property taxes. The
taxation system in Bulgaria is largely harmonized with European tax legislation, which reduces the chance
of conflicting tax practice at central and local level. There is a risk that corporate tax and social security
contributions will increase in the coming years in the event of a budget deficit surge.

« Political risk

This is the risk arising from the political processes in the country - the risk of political destabilization,
changes in government, legislation policy, economic policy, the tax system. Political risk is directly related
to the likelihood of changes in an unfavorable direction of the government's policy. This could give rise to
danger of negative changes in the business climate.

« Risks related to recruiting and retaining qualified staff

The Eurohold group business is dependent to a certain extent on the contribution of a number of persons
participating in the board of directors, supervisory bodies and senior management. There can_be no
assurance that the services of these "key" personnel will continue to be available to the Group companies
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in the future. The competition in Bulgaria and on the European market between employers for quality staff
is serious. The success of the Group will be partly reliant on the ability to retain and motivate these
individuals.

» Risks associated with entering into transactions with related parties, the terms of
which differ from market conditions

The relationships with related parties result from contracts for temporary financial assistance for the
subsidiaries and transactions related to the ordinary commercial activity of the subsidiaries. Within the
Eurohold Group, there are constantly conducted transactions between the parent company and the
subsidiary as a result of the nature of their main business activity. All transactions with related parties are
made at arm’s length terms and in compliance with IAS 24 "Related party disclosures".

*» Lack of guarantee for dividend payment

The payment of dividends depends on the financial position of the Company, respectively on the realization
of a positive financial result from operations, as well as on the investment strategy of the Company
regarding the reinvestment of the positive financial result. There can be no assurance that the Company
will distribute a dividend in the future.

« Risk of competition

All sectors in which the subsidiaries of the Eurohold Group operate have a highly competitive environment.
The future success of the Group will depend on the ability of Eurohold Bulgaria S.A. and its subsidiaries to
remain competitive compared to other companies operating in a given market segment.

Features of the securities (including ISIN).

Main features of the securities
Issue of shares: ISIN BG1100114062;

Description of the type and class of securities: Ordinary, registered, book-entry, with the right to one
vote at the general meeting of shareholders, the right to a dividend and the right to a liquidation
quota.

Nominal value of 1 (one) share: Each share has a nominal value of EUR 0.51;

Number of shares: 520,940,000 shares, of which all 520,940,000 shares are subject to admission to
trading on a regulated market of the Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbérse,
FWB), "Prime Standard" share segment.

Amount of share capital: EUR 265,679,400, divided into 520,940,000 shares, each with a nominal
value of EUR 0.51.

For the shares - dilution of capital and shareholdings after the issue.

No new shares are being issued under this Document, so dilution of the capital and of the
shareholdings of the current shareholders is not applicable.

Nevertheless, the Company has issued two issues of warrants, the exercise of which would lead to
the issuance of new shares and dilution of the shares of the current shareholders: 520,940,000
unexercised warrants from issue ISIN BG9200002269, each 2 of which give the right to subscribe
for 3 new shares at an issue value of EUR 1.25, and 41,631 unexercised warrants from issue ISIN
BG9200007243, giving the right to subscribe for 1 new share against 1 warrant at an issue value of
EUR 1.0226.

When there is a public offering of securities - the terms and conditions of the offering.
This Document does not request a public offering of securities, but rather requests admission-to -

trading of an already existing issue of shares on the regulated market organized by the Frankfurt
Stock Exchange, FSE (Frankfurter Wertpapierbdrse, FWB), Prime Standard shares segment.

/
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VII. Where applicable - the regulated markets or SME growth markets where securities
fungible with the securities to be offered to the public or to be admitted to trading
on a regulated market are already admitted to trading.

The Company's shares are traded on a regulated market in the Republic of Bulgaria on the Main
Market of the Bulgarian Stock Exchange AD, BSE, Premium equities segment, with stock code: EUBG
and in the Republic of Poland on the Warsaw Stock Exchange, WSE, Principal Market equities
segment, with stock code: EHG.

The share issue is also traded on a multilateral trading facility, the Open Market (Freiverkehr / Open
Market) of the FSE (Quotation Board segment) with WKN: AOMKIL and Abbreviation: KZ4, as well as
on MTF SOFIA, organized by Capman AD, with stock exchange code mEUBG. With the admission of
the shares to trading on the regulated market of the FSE, their trading on the open market
(Freiverkehr) will be terminated and will continue on the regulated market.
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Declaration by the Responsible Persons

The persons responsible for this document declare that, to the best of our knowledge and having
taken all reasonable care to ensure that such is the case, the information contained herein is true
and complete, being in accordance with the facts and contains no omission likely to affect its import.

Compilers:
(sdg. ill.) (sdg. ill.)
Assen Minchev Galya Georgieva
Executive Director: /Financial Director/

Members of the Management Board and Procurator:

(sdg. ill.) (sdg. ill.) (sdg. ill.) (sdg. ill.)
Kiril Boshov Assen Minchev Velislav Christov Milena Guentcheva
/Chairperson of/ Executive Director: / Member of the /Procurator/
Management Board Management Board/

I, the undersigned Emiliya Veselinova Marinchevska, certify that this is a true and accurate
translation done by me from Bulgarian into English of the attached document. The translation
consists of 8 (eight) pages.

Translator:
Emiliya Vegeli rinchevska




OokyMeHT, cCbabpxaw nipopmaymnaTa no

Mpunoxexnue IX kbm PernamenT (EC) 2017/1129

Ha ocHoBaHue un. 1, naparpadg 5, nepeBa anvHen, 6yksa ,,6a" or Pernamenrt (EC) 2017/1129
Ha Esponeickua napnamMenT ¥ Coeeta ot 14 1oHM 2017 r, OTHOCHO NPOCNeKTa, KOWTo TpabBa
Aa ce nybnukysa npu ny6nnMvHO npeanarasde win AonycKaHe Ha UeHHW KHHXXa 00 TbproBma
Ha perynupaH nasap, 1 3a oTMaHa Ha [upexTtuBa 2003/71/EO, uamenen ¢ PernamenT (EC)
2024/2809 Ha Esponeickvna napnaMeHT u Ha CuBera ot 23 okToMBpu 2024 1

EBPOXONA BBJITAPUA A4

MpeameT Ha BTOPUYHO AONYCKaHe A0 TbProBus

Ha peryavpaH nasap Ha emmcua Akuum 520 940 000 6pon

fe3HanMuHK, NOMMEHHMH,
HENpUBWABTUPOBAHW

ISIN Kog Ha eMUCUMATA aKuum: . ISIN BG1100114062

Bua Ha akuuuTe:

28.10.2026

HacTosAWMAT AOKYMEHT € M3roTBeH C Ues BTOPUYHO AonycKkaHe Ha eMucus akuymm ¢ ISIN kop
BG1100114062 w3pnapeum ot ,Espoxona Bwnrapus” Al Ao TeproBus Ha perynupad nasap
opranu3upan ot Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbérse, FWB), cerment
»~Prime Standard”. [lonyckaueTo ce u3sbpliBa 6e3 nybnukyeaHe Ha NPOCNeKT, NPy U3NbAHEHW
ycnoeua no 4un. 1, naparpad 5, nepea anuHen, 6ykea ,6a” or PernamenTt (EC) 2017/1129:

- BCUHKM akumm Ha [Ipy»ecTBOTO Ca OT eiMH KNac ¥ ca B3auMO3aMEeHAEMW C aKLMuTe oT
ChblaTa eMMCHA, KOWTO Ca AONYCHATU A0 ThProBMA Ha perynupaHuMsa nNasap, OpraHuiuMpaH or
~Bbnrapcka cdoHgosa Gopca” AJ[l, HenpeKbCHaTo noBeye oT 18 Meceua npegu gararta Ha
OONYCKaHeTo;

- AOMYCKAHETO He @ CBbP3aHO C NOTNbILAHE YPE3 3aMAHA Ha LIEHHW KHWKA, CIMBaHE WK
pasgensHe;

- ApyKecTBOTO He € B Mpoueaypa no NpecTpykTypupaHe WnM B NPOM3BOACTBO NO
HECbCTOATENHOCT;

- HAacCTORWMAT AOKYMEHT Ce NnojaBa No efexKTpoHeH nNbT B KomucusaTa 3a (pvHaHCOB
Haasop ¥ ce nybnukyBa eAHOBpEeMEeHHO C NMOAaBaHeTo, CbrnacHo un. 21, naparpad 2 or
Pernament (EC) 2017/1129.




-
Mpunoxenne IX kbm Pernament (EC) 2017/1129 CE EUROHOLD

I. HaunmeHoBaHmero Ha emuTeHTa (3aeaHo ¢ WKIMC), avpwasara Ha yupeassaHe,
npenparka KeMm yebcaita Ha eMUTEHTa.

~EBpoxona benrapus” ALl € aKkUMOHEPHO APYXECTBO, Ha aHrNMWCKY e3uK ce 0603Ha4Yasa No CheaHuaT
HauuH: L,EUROHOLD BULGARIA" S.A. [pyXecTBOTO HAMa Yy4YpeAeHWM KNOHOBE. AKUMUTE Ha
[py>ecTBoTO Cé TbpryBaT Ha perynupaH nasap s Penybnuka bBunrapus Ha OcHoBeH nasap Ha BOB,
CermMeHT akuuu ,Premium”, c 6opcoe koa: EUBG u B Peny6nuka MNonwa na Warsaw Stock Exchange,
WSE, cermenT akumm ,OcHoBeH nasap”, ¢ 6opcoe koa: EHG. [pyxecTBOTO € Cb3aafseHo 3a
HeonpeaeneH CPoK Ha CbUeCcTBYBaHe.

Obpxaea Ha yupeasBaHe U perucTpaums Peny6nuka Bwarapus

PerncrpaunoHeH Homep EWK 175187337
NASHTHPUIBUNCHEH KOA HA NPBBHAR LEI code 74780000J0W85Y204X80
cybekr

3akoHopaTencreo 6vnrapcko

rp. Codmn, n.k. 1592, p-H Uckep, 6yn. Xpuctodop

Cepanuuie u agpec 3a KopecrnoHgeHums Konym6 NO 43

TenedoHeH HOMEp (+359) 2 9651 563; (+359) 2 9651 651
EnextpoHeH agpec (e-mail) investors@eurohold.bg; office@eurchold.bg
WuTepHeT cTpanuuya (yebcainT) www.eurchold.bg

II. fexnapauuna oT NMLATa, OTrOBapPALLM 332 AOKYMEHTA, Ye — JOKONKOTO MM € U3IBEeCTHO
uHbopMaUMATa, CbABPKALLA Ce B fOKYMEHTA, CbOTBETCTEa Ha PaKTUTE 1 Ye B Hero
HAMa NPONYCKW, KOWTO MOraT Aa 3acCerHar CMMCBhAa My.

Orrosophu 3a [lokymeHTa nnua:

To3au [lokyMmeHT e u3roTBeH oT AceH MunuyesB - Manbanutened awmpexktop, u lana Meopruesa -
®UHaHCOB AupekTop Ha ,EBpoxona Bunrapus” AL, OTroBOpHWTE 3a CbAbpXaHueTo Ha [JOoKyMmeHTa
nuua oTroBapsT CONMAAPHO 3a BpeauTe, NPUUYMHEHW OT HeBepHW, 3abnyxaaBawiy WM HemnbnHU
AavHn B [lokyMeHTa.

OTtrosopeH 3a nHhopmaumaTa B uenua [lokyment e ,Espoxong Buarapus” AL, EMK 175187337, rp.
Codusa, n.k. 1592, p-H Uckep Byn. ,Xpuctodop Konymb™ N° 43 B KauecTBOTO My Ha nuue, KoeTo
M3BLPLUBA BTOPUYHO AONYCKaHe A0 TbProBUSA HAa peryaupad nasap Ha eMucus axkuuu Ha Frankfurt
Stock Exchange, FSE (Frankfurter Wertpapierborse, FWB), cermenT akunu ,Prime Standard".

YneHoBeTe Ha YnpaBuTenHus CbBeT Ha EMuTenTa - Kupun WMsanos bowos, AceH MuHyeB MuH4es,
Benucnas MunkoB XpuCTOB, KAKTO ¥ NPoOKypucTa - Munexa Munyosa eHueBa OTroBapaAT CONUaapHo
3a BpeauTe, NPUYUHEHW OT HeBepHW, 3abnyxaasBawiv WM HenbnHW AaHHM B [okyMeHTa. Ha
26.10.2026 r. PasBaH Credad JlepTep e Aeno3upan CBOATa OCTaBKa KaTo 4NeH Ha YnpaeBuTenHus
CuLBET npes APYXEecTBOTO, KOeTO e NpeaAnpyuenc AeWcrBus Mo 3a/u4aBaHeTo My OT Tbprosckus
perucTup Npu AreHuMsaTa No BrNMCBaHUATA.

Oexnapauus oT oOTroBopHMTe 3a [loKyMeHTa nuya:

CbCTaBuTenuTe Ha HACTOSLWMS AOKYMEHT M UYIEHOBETE Ha YNpaBWTENHMS CbBET U NPOKYPUCTa Ha
~EBpoxong Bvarapus® AL, C NOANUCA CHM HA NOCNEAHa CTPaHMUA AeKNapupar, Ye [OKONKOTO UM e
W3BECTHO M CNejl KaTo ca NONoXWAW BCUYKK Pa3yMHW YCWIWRA Aa Ce YBEpAT B TOBa, ChAbpXawiarta ce
B Hero uHGOpMaLMA € BAPHAa W MbHa, CbOTBETCTBA Ha GakTUTE U He CbAbPXa Nponyck, KoiTo e
BEPOATHO Aa 3aCErHe HemHUs CMUCHN.
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I1I. HanmMeHOBAHMETO HE KOMMETEHTHUR OPral Ha AbLPMaBATa HNeHKa NO npoxaxogq s
cooTsercrane ¢ wnen 20. [leknapauus 3a 708a, 4e AOKYMEHTLT HE NpeacTasnAaa
MPOCTIEKT MO CMHCHAA HA HACTORUIMA RErRaMeHT ¥ 4e Ne e Bun neanoXeH Ha
npoBepka ¥ oacbpeHue 0T KOMNETEHYHMHE OPraH Ha ALPWABATA HASHKA noO
NpoM3IXon.

HaumMeHOBaHWE HA KOMNETEHTHHAS OPraH Ha AbPMaABaTa YNSHKA NO NPONU3IXoa:

Komucus 3a dbvHaHcoB Haasop - aapec: rp. Codua 1000, padkon OBopuue, yn. Bynanewa” N2 16,
Tenedod: + 359 2 9404 999, unTepHeT cTpannua: www.fsc.bg; en. nowa: delovodstvo@fisc. bg.

Aexknapaumna 3a KOMNIETEHTH®A OpraH:

HacTORWWST AOKYMEHT HE npeicTaBnsaea NPocnekT A0 CMWCbna Ha Pernament {EC) 2017/1129 Ha
Esponeickus napnameHT U ChBeTa M He e 6un noanoxen Ha nposepka u oagobperne o1 KoMMceua 33
PUHAHCOB HAA30P.

KomucuaTta 3a dJMHaHCOB HaA30p HEe HOCK OTroBOPHOCT 33 BEpHOCTTa M NMbAHOTATA HA ChAbPXaWNTE
ce B [lOKYMEHTE AaHHW.

IV. [Oexnapaysn 33 HENPEKbCHATO CRA3BaHE Ha 3aAb/MEHMATa 2a OT4YHMTaHe H
OTIOBECTRBAHE NPE3 HEeNUA Nepuofs, NPe2 KOHTO LEHHHTE KHHKA €3 ACGOYCHATH A0
TbRroeMa, B T.4. fiupexktuea 2004/109/E0, korato e npunoxumo, Pernament (EC)
N2 596/2014 v, koratoc e NpunoXXnmo, [lenerupan pernament (EC) 2017 /565.

exnapayms 2a CAA3IBANES H3 UINCKBAHWATA 32 CTUMTAHE K ONOBELTAB3HE

3a ,Espoxona Buvarapua® Al e Hanuue HenpexbLLHATO CNa3BaHe Ha 3a34bAXEHWATA 33 OTYMTAHE U
ONOBECTABAHE NPE3 UBNUA NEPUOL, NPE3 KOWTO aKUNNTE HE APYXECTBOTO €4 ACMYCHATH A0 ThProBUA
Ha peryaupaH nasap, B T.4. CbrMacHO W3UCKB3HKUATAE HA [upektupa 2004/109/E0, xorato e
npunoxnumo, Pernament (EC) N° 596/2014 w, woraro e npuioxuMe, flenervpan pernamedt (EC)
2017/565.

V. [MMoco4saue KbAe e Ha pasnonoxeHne peryanpaHara nHdopmauma, nybnrukysara or
EMMTEHTA NO CHNATA HA TEKYUHTE 3aAL/KeHVA 33 ONOBEecTABAaHe, M Korato &
MPHACHKHMO, Kbiie MOMXE f1a CEe NONYUYH HAR-AKTYANHAAT NPOCReKT.

Espoxona buarapus All perynapHo paskpuea v onosectasa MHAHCOBA W ApYyra BbTpewHa u
perynupada undopMaums 8 bBbarapus upes cduHaHCcoBO-UHDOPMALMOKHATE areHums X3news u 8
Monuwa ypes ESPI System B lNonwa.

Ny6anuno pa3kpuTa PMHAHCOBA W APYra BhTPRUIHE ¥ peryaAupaHa “HGopMaLUns e onesecTeHa no
HAANEXHMA pel W NOCTLMHA HA CLOTBETHUTE MHTEpPHET cTpanmum: , KOH” (www . fsc.bg), ,,bOB”
{www.bse-sofia.bg); cneunanmanpana gunHaricosa Megmna , X3 news” (www.x3news.com);
Espoxona bBenrapusa Al (www.eurohold. bg); v Ha ,ESPI” (www.espi.knf.gov.pl/emitent/)

PerkoBoacCTBOTO HA ,EBpoxona Benrapus™ ALl cuuta, Ye He e Hanuue Apyra wHdopMauus, KoATo Aa
He e NyGNnUMUYHO ONOBECTEeHa OT HEro W KOATo 61 OKA3 BAXHA 33 2KUMOHEpUTE W MBBECTUTOPUTE Npu
B3EMAEHETO HA MHBECTUTOPCKO peweHue.

BCuUuki NPoOCNeKTV Ha APYKECTBOTO, BKAOUUTENHO M HAM-3KTYANHMA €38 HANWUHHW HA CbOTBETHUTE
MHTEDHET CTpaMuun: EBpoxona bwnrapus AL {www.eurphold.bg); KOH” (www.fsc.bg); ¥ Ha
LBOB” {www bse-sofia.bg).

VI. Koraro uMa nybnuUHo NpeanaraHe Ha UEHHN KHMKA ~ REKNAPALWMA 33 TOBA, YE KbM
MOMEHTA Ha MpeanaraHeTo eMUTeHTLT He 3a038R PaIKPHMBAHETO HA BbLYPELIHAa
nHopMaunna cernacHo Pernament {(EC) N2 596/2014.

HacTOAWMAT FOKYMEHT HE C& OTHACK 3a NYORWUHO NPeAnaraHe Ha UeHHM KHKE W e CbCTaBeH ¢ uen
33ABHBAHE 38 BTOPUYHO AOMNYCK3HE A0 THPIoBYWA HA ChiieCcTBYBALUKM aKguy u3aageHn o1 Espoxong
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Bunrapma” ALl Ha perynupas nasap opraHuaupan Ha Frankfurt Stock Exchange, FSE (Frankfurter
Wertpapierborse, FWB), cermendT akunu ,Prime Standard”.

HezaBncumo oT ToBa, obpblulame BHUManue, ue EBpoxona Bbarapus All MansiHABa M3MCKBAHeTo 33
He3alaBHO pa3kpueaHE Ha BbTpeuwiHa WHMOPMauma ChrnacHo PeraamedT (EC) N2 596/2014, xato
TaKasa BbTpewHa nHPopMaumnna He ce 3abaea u/nnan oTnara.

OCHOBAHHMATA HA EMUTUPAHETO W HANONIBAHETO HA NOCTLMAECHNUATA,

AKLMUTE npeaMmer Ha HacTeswua JOKYMeHT, Cce TbpryeaT Ha Buarapcka ¢onaoea bopca AL (BOB),
CErMeHT akumnu ,Premium” ¢ Gopcoe koa: EUBG v va Warsaw Stock Exchange (WSE), cermenTt axkymn
~OcHoeer naszap" ¢ Gopcor koA: EHG v ca ofekT Ha 3aABNEHWE 3a ACNyCKaHe A0 TbproBud Ha
perynupad nazap B paMkuTe Ha EC, a uMmenHo Frankfurt Stock Exchange, FSE (Frankfurter
Wertpapierborse, FWB}, cerment axkuwmw ,Prime Standard". HacTOSWOTO AONYCKaHE HE uenaW
HabvpaHe HAa ACNBAHWTENeH Kanwtan, 8 Uenu NpeaoCcTaBAHE Ha JAO0CTbRA [0 UHHWUTE KHUX3E HA
APYXECTBOTO HA NO-NPOK KPblr MHBECTUTOPK. He ce OYaKBAT NpUXOAH 0T AQNYCKAHETO 10 Thproaus
Ha Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierbbrse, FWB).

Pucxosurte HaKTopH, cnetUuhPiuHH 33 eMUTSHTA.

~EBpoxona Bunrapua® Af] paseusa ASMHCCTTa CM HPE3 CBOMTE ADLWEDHW ADYXECTB2, B Ta3u BLL3KA
htHAHCOBOTO CHCTORKWE, ONEPATUBHMTE PEe3YNTaTH M REPCNeKTHBWMTE My 33 pa3BUTUE ¢33 B ADAKA
328MCHMOCT, ¥ C& PA3TNEKART Ha TPYNOBO HUBO 338AHO C XapakTepHuTe (ChReundMuHKTE) DUCKOBK aKTopu
H2 AblepruTe My ApYyXeCTBa.

« PucxoBe, CBBP3aHKU € AERKHOCTTA W CIPYKTYpaTa Ha Espoxonp

DUHEHCOBKTE DE3YyATaTH Ha [ pYyMeCcTBoTO €2 NMPAKS CBbP3aHW C OMHAHCOBUTE PE3YyNTaTi ¥ TeRASHUKUTE
33 pa3BrUTME Ha OWAHEC EAMHUUMTE 0T MKOHOMWUYECKATE MY Tpyna, BAWSHMETC HE OTGENHMTE DWCKCBE Ha
LbUE@PHKTE KOMNaHWUy € MPonopuMOHanH{e Ha Zena Ha CbOTRETHWUA OTpachkil 8 CTpyKiypata Ha
LBNIOCPOYHMA MHBECTULMOHEH nopTdenn Ha Eppoxchn. OCHOBHMAT PUCK, CBbR3Ias € ASMHGCTTa Ha
~EBpoxong bonrapua™ Afl @ Be3MOWHOCTTA 38 HAMANNRBAHE HA NPUXOAWTE H3 ADYXECTRATE, B KOKWTO YUACTES
M BLpXY MNONY4YaBaHETO H3 AUBUAEHTW. B TasW BPL3KA, TOBA MOXE 3 OKaXe BAMAHWE 8bpXY DBCTA HA
NpUX0ANTE HE KOMNAHWKTA, KAKTO W BeDXY NPOMAHATE Ha HEeRHaTa pexTabunHocT. BaoulenuTe pe3yaTatv
Ha efHD WM HRKONKC ObllepHy ApywecTea OM MOr/IC A2 OOBEAS A0 BROWABAHE Ha PE3YATATUTE Ha
KOHCONMANpana 6asza.

A PucK oT M360p Ha HEefIOQXORALLE Na3lapHa CTparerma

Bvaeuwmnte nedantu u MKOHCMUUYECKATa AeHHOCT #a ,Espoxona Brrrapua™ AL W HEroBaTa rpyna 2asucsr
OT CTpaternara, Y3GpaHa OT BUCLIMA MEHWAXBLOCKK KWl H2 ARYKEeCTBOTO #w H2 HEeTOBMTE ALWEpHU
KOMIaHwn., N3BopbT HE HEMOAXOOALWa CTPAaTerda MoMe 43 AOBeAEe RO 3HAYWTenHW 3arybw. W3bopbT wa
HENOAXOAALZ NAZALHA CTPATEMUA MOXKE A3 A0BeAE A0 3arybu. HEHaBDEMEHHUTE UMW HEYMECTHU NPOMEHM
B CTpATernsaTa Cbild MOraT [@ OKakKaT ChbWeCTBeH HeraTueBeH egexT BbDXy AEHHOCTTA Ha rpyraTa,
CREPaTUBHWATE Pe3yATaTh ¥ MUHAHCOBOTO A CLCTORHME.

« QOnepartneer prucK

OnepaTMBeH PUCK & PUCKBT OT NPeKn ¥ KoCBeHu 3arybu 3a Mpynata, NopoaeHu CT PA3AWYHM BLTPELLHK
daxkTopy HeanekBaTHW WM HepalboTewM nNpoLecy, CBbP32HKM C ONEPAUMMTE, C MHTErpaumsaTa Ha
HOBONPUAOBUTH KOMNAHUK, C NEPCOHANa, TeXHONOrruTe 1 udpacTpyKTypaTa, KaxTo v ¢ BhHWHK QakToph,
KOWTO €& PazfMUHKW OT KPeAUTHHUR, NAa3apHUS N NUKBUAHUR PHUCK ¥ NPOU3XOXKAAT 0T 3aKOHOBN MIUCKBAHKUA
W oGICNPMET NPaBKUNA 38 KCPnopatvaHa eTnka. Chil0 TakKa QUHOBHUET DUCK € CBbP33H C B3EMAHEeTO Ha
NOrpetisy wHBeCTUHUUOHHY  pelseHus, KowTo Owuxa mMornw aa aoseaat Aac 3arybu 3z [pyxecyBoTo,
PECNEKTVRHO HEFOBNTE aKUMOHEDK,

« PuUCK, CBBP3aH € HECHIYPHOCTTE RO OTHOWEHKWE HA OCHTYRABAHE Ha HeobxoauMoto
fmHancupare

TO3¥ PUCK BPOMITHYE OT HECUIYPHOCTTA NO OTHOWEeHUE Ha HabaesHeTo Ha HeobxoguMuTe CpeacTsa 3a
GUHEHCUDAHE HA WHBECTHUMWUTE Ha [JDYXKEeCTBOTO W KOMMAHWUTE B HEIOB3T3 MKOHOMUYECKE (pyna.
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Bu3MOXHOCTUTE HAa rpynaTa EBpPOXONA 03 pacTe W DEaNM3WPa CTPATErMuTE CM 33 P33IBUTHE 3aBMUCAT 40
roNsAMa CTENEH W 0T BLIMOXHOCTTA 43 NOUBANYE KANUTaN, HecTabuaHoCTTa Ha (DMHEKCOBKTE NA33DK, KAKTO
M E€BEHTYANHAT3 AMNCa Ha AO0BEPUE MexAy OHHAHCOBUTE MHCTMTyuu# Huxa MOrAM 43 33TpyA~sBaT
JHAYMTENHO NPUBNUYAHETO HA ABNFOCPOYEH KANWTAN NPU PE3YMHN YCNOBWA.

« PerynarvopeH pucK

LEspoxona Bunrzpus” A ¥ HEroButTe AbUIEPHWM APYXKECTBd QCbWEeCTBREaT AEWHOCTTE CU B CHNHOD
PErYNUpPaHa cpeia, Npeasui KOeTO € Bb3MOMHO BCNeACTBWME M3MEHEHWE B HRUWOHANKOTQ/MBCTHOTO Unwn
EBPCNENCKOTO 3aKOHOAATENCTED, Aa Ce YBRNMMYAT Pa3xX0AUTe 33 CNA3BAHE HA ONPEeAENenHr MIUCKBARNE UK
Aa OKaxe Apyr edeKkT Bbpxy OeWHOCTTa Ha [pynaTa. Bupxy AeWHOCTTa Ha rpynaTta EBpoOXchna OKaseart
CbUWECTBEHD BRWAHWE, KAKTO 33KOHOAATENCTBOTO B OONACTTA Ha8 TbRMOBHRTA C ueHHM kKHWwa (3NNUK,
Hapendbv Ha KOH » eRpOnENCcKY LErNaMeHTU W Ap.}, TAKA W OTHOCMMMTE pErynaudi 33 chneunduuHuTe
BraHec AeNHOCTH 8 KOWUTO CNEepUpa rpynaTta. Peaku npoMeny 8 3aX0H0AATeNCTEOTO MoraT 4a 3abaeaT u/Mnu
OCKBNAT OTAGNHW NPOEKTH B rpynaTa EBpoxona nan na AosenatT A0 GTKa3 0T WHBECTHUMOHHH HAMEDEHWA.

« INuxseH puck

.EBpoxona Bwvnrapus” Al M HEroBUTE AbLUEDHW APYXeCTsa (DMHAMCUPAT 4acT 0T WKBECTUUMMTE CKW ¢
NDUBNEYEH 38EMEH KanwuTan C NNaBaly NMXBEH NPGUEHT, K3T0 B CAYYAA HA NOKAYBAHE HA NKXBEHMTE
paBHWWA We ObAaT reHepupaHy nosede pasxoar 3a nuxen. ToBa we vMa HebnaronpuaTen edexT BbLpxy
ne«anbarta v peayntaruTe Ha fPynoeo HUBGO.

. KpeanreH prick

Mpynata EBpOxXong € WanoKeHa Ha TO3W PUCK BbLE BPL3KE C Pa3nu4H GUMHAHCOBW WMRCTRYMEHTW, KaTo
HaNpuMep NpefoCTaBAHETO Ha 33€MW, BbIHMKBAHE Ha BIEMAHWMA OT KNWEHTH, AENO3WPAHE HA CPEACTBA W
aApyr. W3naraneTo Ha [pyMecTsoTO Ha KPEAWTEH DUCK € OrpAaHWYEH0O A0 pa3Mepa Ha 6anancosaTa
CTOMHOCT HA DUHAHCOBHTE BKTUBY, NPM3HATH B KPER H3 OTHETHUA Nepuod.

«  Jinusnpes puck

ApyxecTeaTa B rpynarta Eppoxona ce CTREMAT A3 MUHWMHIMPAT TO3M PHCK YPE3 ONTUMANHO YRPABNEHAE Ha
NapyuyHKUTE NOTOLM B £aMaTa rpyna. lpynata npynara NeAxXoA, KOHTO A2 OCurypn HeoBXOANMUA NHKBUAEH
pecypc, 33 fa €e NOCPEeWHaT HACTBNWINTE 33AbMKEHUA NDK HOPMENHU UNU U3BLHPEAHY YCNoBns, 6e3 aa
Ce peanusupat werpuemnuey 3arybym wau 03 C& HaKbpHK DENYTALHWATE HA OTAGNHWATE OpYXecrea w
MKOHOMKYECKaTa rpyna Kato uano.

+  WMHODNBUKOHEH PUCK

Bb3MOMKEO € pPbCTbT Ha MHPNauWAT2 [d noBnusie Ka peanHaTta BLIBPHLWAEMOCT HE WMHBECTUUMKTE.
QOCHOBHATE  pUCKOBE CBbP3AKK € NPOrHO3aTd 33 WMHQNAUKMATAE Ce OTHACAT L0 4OvHAMAKAaTa Ha
MEXAYHAPOAHUTE UEHM U A0 TEMNA KA MKOHOMUYECKK pacTex 8 BbnrapmA.

» BanyrveH puck

MHBECTMUMNTE B UHCTPYMEHTH, IGHOMUHUDAHW B UYXKAECTPEHHA BAAYTa, MOraT fa 6u4aT Heb/aronpuaTHO
MOBMHAHM OT NOHWKEHNE HA OOMEHHUA KYDPC Ha Tadu BanyTa CNPsMO €BPOTO. B TasMm spuika agpyXecTearta
B PAMKWTE Ha FPYNaTa MOraT Aa CKANBAT ONBEASNSHU CASMAKH 38 XELKUDAHE HA BANYTHUS DUCK, KOUTO
CamMu No Cebe CW CbLO HOCAT ONPEefeneHir PUCKOBE.

+  HebGnaronpHATHK NPOMEHK 8 ABHBMHHTE W APYIH 33KOHMK

favvunTte, Nnawann OT SbArapcKuTe TBProBCKM CyBEKTW, BXIOMBAT AAHBUM MPU WITONHUKA, MECTHK
A@HEBILM W TaKCM, A3HbK 8kDXY KOPNOpaTuBHaTa nedanba, rnobaneH AaHbK, 4aHbK AobaseHa CTOWHOCT,
AKUM3IU, UIHOCHM M BHOCH® MWTB M MMOTHK aarbuu. CncTeMata Ha AaHbuHo obnarane B Bbarapus ao
ronAMa CTeneH e XapMOHW3WPaHa ¢ eBPONEACKOTC A3HBYHO 3aKOHOAATENCTEO, KOBTO HAMANKREA WAHECH 33
Bb3IHWKBAHE HA NPOTUBOPEYMBA AAaHLYHA NPIKTUKS Ha HERTPANHO M MECTHO HWBO. ChlieCTBYBa PUCK a ce
YBENUUAT KOPNOPaTHBHWA [AHBK M OCHIYPOBKMTE B CNEABaWWTE FOAWHY MPH EBeHTYANEH CKOK Ha
BreaxeTHUA aeduumT,

. flonuTnyecKn pHcK

ToBa € pPUCKBT, NPOM3TUHAWL OT MNOAWTUHECKUTE TIpouUecd 8 CTpaHaTa - PHCK 0T NONUTHUYeCKa
nectabunuzayua, NpoMeHu B YAPABNEHUETO, B 3aKOHOAATENHATA NONMMTUKE, MKOHOMWUYECKATA NONMUTUKAE,
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A3HBYHATAE CcMCTeMa. NonuTuyeckuar PUCK € B8 NpAKa 3aBUCHUMOCT OT BEPORTHCLTIA 3a NpOMEHn B
Heﬁnaronpmmna fIOCOKA HA BOLGEHATE OT NPAaBUTENCTBOTO NCNMTHKE. B pe3ynTaT 6M BL3HWKHANS ONacHoCT
OT HEMaTHUBHH NPOMEHA B bu3aHec KnumaTa.

*  PHCK, CBBLP3aH C IIPHBAUYAHE M 334 LPMAHE HA KBAAUDUUMPEHHN KaapH

Busnecht B rpynaTta Egpoxona € 3asMCUM B W3BECTHa CTENEW 0T npuHoca Ha onpegenen 6po# nwua,
Y4acTBaWM B yNPABUTENHUTE U KOHTPOMHW OPravit M BUCLIMA MEHWIKMBHT. HRME CAryPHOCT, Y€ yCnyrute
Ha To3W “KH0oB” nepcoHan we b6bAaT 1 3a B ObAcule Ha PA3NCNONEHUE Ha APYXECTBATa oT rpynaTta
KoHKypeHunsTa 8 Bunrapva v Ha eBpONerCKusA Nasap Mexay paboroAaTennTe 33 KaueCTBEH NEpCCHan e
Cepuwo3Ha. Yonexbl Ha pynarta we 23a3BWCK, 0T4aCTH, 0T CnocobrolTTa 42 €8 33AbPXaAT » MOTUBMpPAT Teau
nnua,

- PucroBe, CBLP3AHA CHT CKANYBAHE HA CACNKHA ChC CBBLP3IAHW THUE, YCNOBMATA Ha
KONTO Ca PpaA3nn-HKX CT NA3dpBATE

B3anMCOTHOWEHURTA CbC CBbD3aHW Ndad NPOoK3TUHaT NO ACIrCcBOpKM 38 BPEMEHAa chHchoaa NoOMOLLE Ha
AbWEPHUTE APYXECTBE ¥ NG NOBOA CAENKHY CBbP3aHM C 05¥UANHATA TLRFOBCKA AEHHOCT »a AblepHUTE
KoMnawnu. B PaMKHUTE Ha rpynaTa EBDOXOH,LI C€ M3BBPWEAT NOCTOARKO CLASAKK MEXAY ADYXKECTBOTO ManKa
W ALLWEDHUTE ADYXECTRA W MEXAY CAMUTE AbLIEDHW SPYXEeCTBa, NPOUM3TUYALLM OT eCTECTBOTO HA OCHOBKRATE
MM JBRHOCT, BCHuKKW COABAKA CHC CBBP3BHK NWLE £€ OCBUISCTBARAT NDU YCA08MA, KOWTO HE C& paznudasar
O7 0BMUARHATE NA3apHK UEHW K Cnaspanikn MCC 24 ,0N0BECTABAHE HA CBBR3EHM Nrua’.

* Jiunca Ha rapaHLue 33 M3NAALLAHE HA IMBHAEHTH

M3nnawareTo Ha AWBUGEHT 338UCU OT PUHAHCOBOTC CHCTORAHWME Ha [IpyXecTBOTq, ChaTBRTHO 0T
pEANMIMPAHETO Ha NONOXWTenen (WHAHCOB PE3yNTaT OT Ae#HOCTTa, KAKTC ¥ 0T WRBECTHMUWOHMATE
cTpaTtersa Ha [lpy®ecTBOTO OTHOCHO PEWHBECTHDAHE Ha MNONOXUTEeNnHWRA (PUHAHCOB pe3ynTtar. Hama
rapaHuvsa, 4e B bbaewe [ApyXecrTsoTo we pasnpeaend QuBiuieHT.

. PUCK OT KOHKYpEeHUHUn

BCUYKW CEKTOPK, B KOUTO ONEpUpaT AbWLEPHUTE ApyxXecTsa oT Fpynarta Eepoxona, Ce Tnu4asaT Cbl cpeia
C BHCOKA KOHKYPEHUMWA. BbAeU AT YCNEX Ha rPynaTa e 3a81cK oT cnocebHoCTTa Ha L Espoxong bvnrapus™
All ¥ ABWEPHATE My KOMNArMy 18 OCTEHAT KOHKYDEHTHGCNOCOOKK B CP2BHEHWE ¢ APYIMTE KOMNaHuK
onepupalmv B A3REHHA NA33PEH CeTMEHT.

XapaxkTepMCTMKHATE HA LLEHHHTE KHHXKa (B T.4. ISIN).

OCHUBHM xapax‘repucrnxh Ha UEHHHWMTE KITN KA
Emrcua akumn: ISIN 8G1100114062;

ONUCave Ha BUaa ¥ KNacta ueHny Kunka: OBUKHOBeHHK, noumeHsn, Be3HANUUHK, C NPaBD Ha eauH
rnac 8 o6uwoTe cubpaHKe Ha AKUMOHEPKUTE, NPABo Ha AUBUAEHT 1 PaBe Ha NWKENAAUMOHEH A8,

HoMuHANHa CTOAHOCT Ha 1 (eaHa) 3Kkuus: BCAK3 efHa 3KUMA € € HOMWUHANHA CTORHOCT 0T 0,51 eBpo;

BENoE akumu: 520 940 000 6pos akuuu, oT KOUTo Bcuukute 320 940 000 Hbpoa akumu Ca NpeaMeT Ha
LONyCKaHe 00 ThLRroBua Ha peryavpad nasap wWa frankfurt Stock Exchange, FSE (Frankfurter
Wertpapierborse, FWB), cerMenT akuum ,Prime Standard".

PasMep Ha aKUMOHEDEH KanuTan: 265 679 400 eepo, paznpeaener 8 520 940 000 Hpos akumK 8CAxa
¢ HOMMHanRHa cTtoAHocT ot §,51 espo.

3a akymnrte — Pa3lBOAHABAHETO HA HKANMTANA N ARNOBNTE YHALTHR Cnen EMUTHPDAHETO.

C HACTOSWMAT JJOKYMEHT HE CE& EMUTUPAT HOBMW aKLMK, NIOPAAH KCETO DAIBOAHABAHE HA KANUTANa M
Ha NPUTEXABAHETO HA AKUKUK OT HACTOALLUTE AKLKOHEPRU HE & NPHUDKMMO.

Hesasucumo ot T08Ba, [APYXeCTBOTO MMa M3ABAEHW ABE EMUCUN BAPAHTH, YWETO ynpaxHaBaHe bn
AGBENnD A0 W3aBaHe Ha HOBW AKUMWM M DA3BOAHRBAHE Ha ARN0BETE Ha HaCTOAWMTE akuuoHepwn: 520
940 000 HeynpaxHeHW BapaHTa oT emucua ISIN BG9200002269, Bcekn 2 OT KOMTO AaBAT NPaBo 34
33NUCBAHE H3 3 HOBM aKUMK NO eMUCHUOHHA CTORHOCT 1,25 espo, v 41 631 HeynpaxHeHW BapaHTa oF




Y
Npunoxerine IX koM Pernament (EC) 2017/1129 q= EUROHOLD

emucna ISIN BG92000072432, nasawu nNpaeo 33 3aiuceaHe Ha 1 HOBA akuwAa cpewy 1 BapaHT no
eMurcKrorHa cToHocT 1,0226 espo.

Koraro mma HYGHH"IHO npepnaraHe Ha UeHHKW KHAXE — YCACBWUATA HA nNpeagnaraHero.,

C HacToAawMAT JOKYMEHT He C& UCKa NyDNnYHO NPeAndrane Ha UeHHKW KHWXAE, 8 Ce ACKa ACNYCKAHE
A0 TLbProBUA Ha Bevye CbUIECTBYBAWA EeMUCMA IKUMKM Ha peryanparus nasap, OpraHyd3npad oTt
Frankfurt Stock Exchange, FSE (Frankfurter Wertpapierborse, FWB), cerment akuwm ,Prime
Standard”.

VII. KoraTo € NpHAOoXHMO ~ PerynvpaHiTe nasapd unu nasapuMre 3a pacrex Ha MCH,
KBbAETO Beuye ¢3 AONYCHATH RO TRPFOBUA LEHHXATE KHHXA, B3aWMO3aMeHAeMn C
LUEHHHMTE KHHKA, KOUTO npeacromn aa Hbaar nybandHo npeanoxeHy wnu Aa 6uaart
AONYCHATH A0 TLProBHA Ha PEerynupaH nazap.

AkuuuTe Ha [lpyXecTBOTO Ce THPTYBAT H3 perynupax nazap 8 Penybnwka Buarapua Ha OcHoBeH
na3lap Ha bwnrapcka ®oxaosa bopca Afl, BOB, cermedT akuuu Premium”, ¢ Gopcoe ko4 EUBG u B
Penybnwxka Nonwa #a Warsaw Stock Exchange, WSE, cermedTt akumn ,,OcHoBen na3sap”, ¢ Bopcoe
koa: EHG.

EMucnuaTa akuun CbWo Taka Cce Tbprysa Ha MHOMOCTPaHHa CUCTEMa 3a TLProBWR, OTKPWT nasap
(Freiverkehr / Open Market) wa FSE (cermeHT Quotation Board) ¢ WKN: AOMKIL v Abbreviation: KZ4,
KakTe M Ha MTF SOFIA, opranusupan oT Kanman All, ¢ Bopcoe koa MEUBG. € gonyckaHeTo Ha
AKUMMTE A0 TEPIrOBKWS Ha pPeryaAupanus rasap Ha FSE thproeuaTta um Ha oTKpuTKa nasap (Freiverkehr)
e Hbae NpexparteHa v we NPoALMKK Ha perynupanus nasap.
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Aexnapauyua Ha OTroBOpHUTE nrua:

OTrosopHuTE 3a TO3M [JOKYMEHT nuua, AeKnapupart, 4e AOKONKOTO MM e M3BEeCTHO M Cnej KaTo ca
NOMOXWUNKU BCUUKKM pa3yMHM YCUNUA Aa Ce YBEpAT B TOBAa, CbAbpXauwlata ce B Hero uHdopmayus e

BSIDHA W Mb/IHA, CbOTBETCTBA Ha (akTUTE M HE CbAbPKa NPONYCK, KOWTO & BepOATHO Aa 3acerHe
HEMUHMA CMUCDHA.

CrucraBurenu:

AceH MuHues Fans Febpruepa

/W3n. avpekTop/ /®uHancos aupekTop/

YnenoBe Ha Ynpasutenex cbwBeT u lMpokypucr:

/

e R

enucnas Xpucros Munena lNenuesa

AceH MuHyes

/V3n. aupexTtop/ JuneH Ha YC/ /Npokypwuct/




