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AOKNAAQ

ot FOr Mapket EA[]

B KQ4eCTBOTO My Ha JloBepeHUK Ha o6amraumoHepure
Nno eMUCcUsi KOpNopaTUBHU 06IMraLmMn C EMUTEHT
EKWMN-98 XOJIAUHI AL,

ISIN koa: BG2100013221,60pcoB kon: HEKB
Mepuoa: 01.04.2026 r. - 30.06.2026 r.

HacTosawmar goknag € M3rotBeH B CbOTBETCTBME C M3UCKBaHMATa Ha 4n. 100k, an. 1, T. 3 OT 3aKkoHa
3a nybaMYHOTO npeanaraHe Ha ueHHW kHuxa /3MMUK/, B uanbnHeHe Ha 3aabimxkeHusTa Ha HOr Mapket
EALl B KauecTBOTO My Ha [loBEpeHMK Ha obnuraumMoHeputTe MO eMUcMs KoprnopaTuMBHM obnuraumm
ISIN:BG2100013221, emutnpann ot EKMM-98 XONANHI AQ Ha 18.11.2022 .

[OKyMeHTUTE, Bb3 OCHOBA, Ha KOMTO € M3roTBEH TO3M AOKMNaA Ca KaKTo creasa:
e OT4eT kbM 30.06.2026 r. 3a U3MbAHEHME HA 3a4b/MKEHNATA HA EMUTEHTa no yCcrnoBmusaTa Ha eMUcKaTa

o KoHconmanpaHn puHaHCoBK oT4ETN Ha eMnTeHTa KbM 30.06.2026 r. cbrinacHo dopMu Ha OT4yeT, ogobpeHun
oT 3am. Mpeacenatens, pbkoBoAell YnpasneHue ,,Haa3op Ha MHBECTULIMOHHATA AenHocT" Ha KoMucusATa 3a
®uHaHcoB Haasop

MNpw M3BBLPLUEHUS Nperne Ha NPefoCTaBeHNTE HU JOKYMEHTU, YCTAHOBUXME CeAHOTO:
1. ®uHaAHCOBM NOKa3aTesn.

[o NMbnHOTO noracsiBaHe Ha O6/MrauMoHHUS 3aeM, EMUTEHTBT € Noen aHraXMMeHT Aa crna3Ba CegHuTe
d)VIHaHCOBVI noKa3aTenun, U34MCneHn Ha KoHconnanpaHa 6aza:

e CboTHOweHue Macueu/AKTMBM: MakcMManHa CTOMHOCT Ha OTHOLUEHWETO Ha NacMBUTE KbM
aKTUBUTE MO cUYETOBOAEH 6anaHC (MO KOHCONMAMPAH CYETOBOAEH HanaHC, CyMaTa Ha TeKylUM + HETeKyLu
NacuBM OTHECEHM KbM O6LIATa CyMa Ha akTuMBUTE). EMUTEHTBLT € Moen 3aab/HKeHue npe3 nepvoaa Ao
M3nnalaHeTo Ha 06MraLMoHHMS 3aeM @ NOAAbPXKA CbOTHOLLEHME MacuBu/AKTUBM HE NO-BUCOKO OT 97 %.

KbM 30.06.2026 r. cboTHoweHuneto NMacueu/AkTnBu Ha [lpy)xecTtBoto e 69,22%. Ycnosuero e
M3MbJIHEHO.

¢ [okpuTHe Ha pasxoauTe 3a INXBU: MUHUMANHA CTOMHOCT Ha KOeMULMEHT Ha MOKPUTUE Ha
pasxoauTe 3a nuxeBu. KoeduuMeHTbT ce M34McnaBa KaTo nedanbata OoT obuyairHaTa AenHocT (CbrnacHo
KOHCONMMAMpaH OTYET 3a BCEOOXBaTHUS A0XOA), YBENMYEHA C KOHCONMAMPAHWUTE pasxoau 3a JIMXBM, Ce
pasfenst Ha KOHCONMANPaHUTE pasxoau 3a Nuxen. CTOMHOCTTa Ha neyvanbaTta u CTOMHOCTTA Ha pa3xoauTe 3a
JIMXBWU MO MpPEeaxoAHOTO M3pedYeHMe ce onpedensit 3a nepuoa, obxeallall nocnegHute 12 mMeceua Ha 6a3a
nybnnkyBaHM ¢UHAHCOBM OTYETU Ha EMuTEHTa. EMUTEHTLT € noen 3adb/hKeHWe npe3 nepuoga Ao
M3nnawaHeTo Ha obnnraumMoHHNS 3aeM Aa NoaabpXKa CbOTHOWEHWUETO MOoKpUTUE Ha pas3xoanuTe 3a JIMXBU He
no-Hucko ot 1.05;

Kbm 30.06.2026 r. koecpunumeHTbT NMOKpUTHE HA pa3xoauTe 3a IMXBU Ha [pyxecTtBoTto e 3,43.
YcnoBueTo e U3nbj/iHEeHOo.

o Tekylla NMKBUAHOCT: TeKyllaTa JIMKBUAHOCT Ce U34MCnsBa KaTo obliuaTta cyMa Ha KpaTKoTpalHu
aKTvBK B 6anaHca ce pasgeny Ha oblaTa cyMa Ha KpaTKOTpalHWTe nacuem (Mo KOHCOMMAMPaH CYETOBOAEH
6anaHc). EMUTEHTBT e mnoen 3aAb/HKeHVe Npe3 nepuoaa A0 M3NalaHeTo Ha OB6MMrauMoHHWS 3aeM [a
noAabp)Ka CbOTHOLLIEHUE HA TeKyLLaTa JIMKBUAHOCT He NMo-HuUcko oT 0.25.

Kbm 30.06.2026 r. koechMLUMEHTDHLT Ha TeKylla JIMKBUAHOCT Ha [lpy)xecTBoTO € 5,17. YcnoBuero
€ M3MDbJIHEHO.

AKO Hapyluu 2 unu noseye OT 2 OT onpeaeneHnTe (UHAHCOBU CbOTHOLLIEHUS, [py>KECTBOTO CE 3aAb/KaBa
Aa npeanpueMe AeiCTBUS, KOMTO B CPOK 0 6 Mecela OT HacTbMNBaHETO HAa CbOTBETHOTO O6CTOATENCTBO Aa
NpvBeAaT MoKa3aTenmTe/CbOTHOLIEHUSTA B CbOTBETCTBME C MOETUTE @HTaXUMEHTU. AKO B TO3M CPOK He ce
MOCTUrHAT 3asI0KEHUTE MapaMeTpu, EMUTEHTBLT e AnbXeH He3abaBHO Aa npeanoxu Ha O6WwoTo cbbpaHue
Ha obnurauMoHepuTe MporpaMa 3a NpUBEXAAHE B CbOTBETCTBUE C M3WCKBaHMATa. B cnydai, ye O6LOTO
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CcbbpaHue Ha oburaumoHepuTe He 040bpu NpeanoxeHaTta oT EMWTeHTa nporpama, Toi e AJTbXXEH Aa CBUKA
HOBO 06WO cbbpaHme Ha obnurauMoHepuTe, Ha KOETO Aa NPedsoXKM 3a MpuemMaHe HoBa nporpama,
M3roTBeHa C Yy4yacTneTo Ha [loBepeHuka Ha obnuraumoHepute M B CbOTBECTBME C HamnpaBeHWTe
3abenexkun/npenopbkn oT obnuraunmoHepuTe Ha 06LWOTO CbbpaHMe, Ha KOETO MpeanoXeHaTa nporpama e
6una oTxBbp/eHa.

Kbm 30.06.2026 r. CTOMHOCTMUTE M Ha TpuUTe MNOKasaTess ca B paMKMTe Ha noertute oT
[APpY)XeCTBOTO aHIFaXKUMEHTMU.

2 CbcrosiHMe Ha obe3neuyeHMeTo Ha 06AMralulMoHHaTa eMUcus.

3a obesnevyaBaHe Ha BCMYKM B3EMaHWA Ha 06AMraumMoHepuTe MO raBHULATA U BCUYKW Ab/MKMMU JIMXBU MO
obnmraumoHHmMsl 3aeM e ckoYeHa 3acTtpaxoska cbC 3AL ,,Apmeen”, EMK 121076907 B non3a Ha tOr Mapker,
B KauyeCcTBOTO MYy Ha AOBEPEHMK Ha ObiuraumoHepuTe, 3a oOlla PMCKOBA EKCMO3WUMS MbpBOHAYasHO B
pa3mep Ha 19 569 725,95 nB. dopMupaHa OT pa3Mepa Ha rnaBHMUATa M BCUYKU Ob/HKUMWU PeLOBHU JIMXBY,
BK/IIOYBaLLa o6l pa3Mep Ha rnaeHuuaTa no obnuraumute ot EMucusta B pamep Ha 15 000 000 neBa v Ha
NMxBuTe No obnuraummTe oT EMucusita B paamep Ha 4 569 725,95 nB., onpeaeneHn CbrinacHo NpuoXxuMmara
CTOMHOCT Ha 6-MeceyHns EURIBOR nntoc HapbaBkaTta kbM 15.11.2022 r.

C peweHne Ha O6woTo cbbpaHve Ha obnuraumoHepute oT 22.06.2023 r. € npueTa npeanoxeHata OT
€MUTEHTa NpoMsiHa B 06e3MeYeHMETo Mo EMUCKATA, KaTo 3a€/IHO C AeMCTBaLla 3acTpaxoBka ,O6mralumoHHm
emncun® ga 6bae ydpedeHa nMbpBa MO ped AOrOBOPHA MMNOTEKa BbpXYy HEABMXXMM MMOT, COBCTBEHOCT Ha
LPuteiin napk Ckantonapa" EOO/, abluepHO ApYXecTBO Ha ,Eknn-98 XonauHr' ALl, @ UMEHHO: MO3eMAeH
UMOT C uaeHTudukatop 04279.130.648, Haxogsaw, ce B rp. bnaroesrpag, O6bwwuHa bnaroesrpag, O6nact
bnaroeBrpag, no KagacTpanHaTa KapTa W KagaCTpanHWUTE PerucTpy Ha rp. bnaroeBrpaa, ogobpeHu cbC
3anoseg NQ P/1-18-32/10.05.2006r. Ha MW3nbaHMTenHMst auvpektop Ha AK, nocnegHo M3MeHeHue Ha
KajacTpanHata KapTa W KajacTpanHuTe peructpu Ha rp. bnaroeerpag, 3acsrawo nosemneHus UMOT:
3anoBeg NO K[-14-01-224/09.06.2011r. Ha HadanHuka Ha CIKK - bnaroeBrpaa, agpec Ha no3emieHusi
uMoT: rp. bnaroeBrpaa, MectHocT [MeHkoB Yudnuk-lLU39, TpallHO npedHasHayeHUe Ha TepuTopusaTa:
3eMefesicka, HauyuH Ha TpalHO Mon3BaHe: HMBa, now;: 26 594 kB.M. /ABageceT W LWWECT XMnsaauM NeTcToTUH
[eBeTAeCeT U YeTUPU KBaapaTHU MeTpa/, KaTeropus Ha 3emsaTa 4 /JeTBbpTa/, NpeauvweH naeHTudukaTop
04279.130.53 /Hyna yeTupu xvnagu gBecTa ceAeMAeceT U AEBET, TOYKa, CTO U TPMAECET, TOUKA NETAECET U
Tpun/;04279.130.646 /Hyna 4eTuMpU Xunagum ABecTa cefgemieceT U AeBeT, Todka, CTO M TpUAeceT, Touka
LUECTCTOTMH YeTUpUaeceT M WeCT/; HoMep OT npeaxoaeH nnaH: 04279.130.50 /Hyna yeTnpu xunsgu asecra
cefieMIeceT U OEeBET, TOYKa, CTO U TpuaeceT, Touka netaecet/; 04279.130.2 /Hyna 4YeTMpu Xunsau oBecrta
cefemMieceT M AEBET, TOYKa, CTO W TpuaeceT, Touka ase/; 04279.130.54 /Hyna yeTvpu xunsagu OBecTa
cefemMaeceT M AeBeT, Touka, CTO U TpuaeceT, Touka netaeceT u vetnpu/; 04279.130.5 /Hyna yeTmpun xmnsaam
[BEeCTa cefeMAeceT M AEBET, TOYKa, CTO M TpuaeceT, Touka net/ n 04279.130.53 /Hyna 4yetupu xunsiam
[ABeCTa ceaemAeceT M AeBeT, ToUKa, CTO W TpuaeceT, To4Ka neTaeceT U Tpu/, cbCceamn: NO3eMieHn UMOTK C
naeHtudmkatopu: 04279.130.1 /Hyna 4yeTupu xunaam ABecta ceaemaeceT U AeBeT, ToUka, CTO U TpuaeceT,
Toyka egHo/; 04279.130.39 /Hyna yeTupu xunagn [BecTa cefeMaeceT U AeBeT, TOYKa, CTO M TpuaecerT,
Touka TpuaeceT u aeseT/; 04279.118.42 /Hyna 4eTvpu Xunsau ABecta ceAeMaeceT U AeBeT, To4ka, CTO U
OCEMHafeceT, Touka yetupuaeceT u ase/; 04279.130.38 /Hyna yeTMpu xunsiamM ABeCTa CeIeMAECET U AEBET,
TO4YKa, CTO U TpuaeceT, Touka Tpuaecet n ocem/; 04279.130.28 /Hyna yYeTupu Xunsigm asecra cegeMaeceT U
[JEBEeT, TouKa, CTO M TpuaeceT, TOuka ABageceT m oceMm/; 04279.130.36 /Hyna 4yeTupu Xunsiam ABecTa
cegemMaeceT U OeBET, TOYKa, CTO W TpUAECET, TOYKa TPUAECET M LWECT/, KOMTO MMOT € 060cobeH oT
06egnHEHNETO Ha ONMCAHUTE NPeaxOoaHN AOKYMEHTU 3a COBCTBEHOCT, MO3EMIEHN MMOTK C naeHTUMKaTopK
04279.130.50 /Hyna 4YeTnpu Xxunsaau aABecta cefeMAeceT U AeBeT, ToYKa, CTO M TpuaeceT, Touka netaecet/;
04279.130.2 /Hyna 4eTupu xunagu ABEeCTa cedeMieceT M AEBET, TOYKa, CTO M TpPUAECET, TOouka ABE/;
04279.130.54 /Hyna yeTpun xvnagu gBecTa ceaemMaeceT U AeBeT, ToYKa, CTO U TPpMAECET, TOYKa NeTAeceT U
yetupwn/; 04279.130.5 /Hyna 4yeTvpu xunsgn aBecta ceaeMAeceT M AEBET, TOYKa, CTO M TpUAeceT, Touka
net/ n 04279.130.53 /Hyna 4yeTnpu xmnaam ABeCTa cedeMAECeT M [AEBET, TOYKAa, CTO M TpUAECET, TOYKa
nergeceT un Tpw/.

Ha 28.08.2025r. e yupeaeHa OOroBOpHa MnoTeka Bbpxy ropeonucaHus umoTt npen Hotapuyc Kpacummpa

MWHKOBa C palioH Ha pAeicTBue PaioHeH cba bnaroeerpaa. Coenkata e BxoaupaHa B Cnyxba no

BrnMcBaHuMaTa — rp. bnaroesrpag ¢ Bx. N2 5126/28.08.2025r., kaTo € NOCTAaHOBEH OTKa3 C OMpeAesneHune

N217, Bpb4ueH Ha HoTapuyca Ha 01.09.2025r. OnpeageneHuneTto e obxansaHo oT HoTtapuyc MuHkoBa ¢ xanba
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¢ BX. N2 17/03.09.2025r. ype3 Cnyx6a no BnmcBaHusTa go OkpbxkeH cba bnaroesrpag. C OnpegeneHne N2
1138/25.09.2025r. no BYr N2 947/2025 r. cbAbT € OTMEHWUT OTKa3a Ha CbAaMATa MO BMUCBaAHMUATA, Kato €
onpegenun ga ce Bnvwe HoTapuanHWs akT 3a ydpeasBaHe Ha AOroBopHaTa unoTeka. Ha ocHoBaHue un.
577, an. 3 ot [TIK aKTbT ce cuuTa BnMCaH C MOpPeaHOCT KbM MOMEHTa Ha nogaBaHe Ha MonbaTa 3a
BMMCBaHe [0 CbauATa MO BNUCBaHUATA.

C parta 28.08.2025r. e Bnu1caHa nbpBa Mo pes AOroBOpHA MNOTEKA BbPXY FOPEOMNUCAHNS HEABUMXXUM MMOT B
nonsa Ha [JOBEPEHUKA UM O MAPKET" EAL], BnncaH akt N2 20, Tom 3, geno N2 3144 ot 28.08.2025 r.
no onuca Ha Cnyx6a no BNWCBaHWSTa rp. bnaroeBrpaa, C WnoTekapeH AMbxHUK ,PUTEAT TAPK
CKAMNTOMAPA" EOO/A. KbM fataTta Ha BNUCBAHE Ha MMOTEKaTa MMOTLT € C Na3apHa CTOMHOCT B pasMep Ha
8988 000 neBa, CbrnacHO MasapHa OLEHKa, M3roTBeHa OT He3aBuCcuMusa oueHuTen no uyn.5 or 3HO -
CredaH bbHkoB, ¢ pernctpaumoHeH N2 100102440 ot 24.06.2019 r. Ha KamapaTa Ha He3zaBuUCMMUTE
oueHuTenu B bvarapus.

C ornep Ha peweHneto Ha OCO 3a npoMsiHa Ha obe3nedyeHneTo M BrnMcaHaTa unoteka, Ha 24.10.2025r. e
ckntoyeH [lobaBbk N2 3 KkbM 3acTpaxoBaTenHa nonvua N2 22 100 1408 0000955177, CbrnacHO KOWTO
cumtaHo ot 18.11.2025 r. puckoBaTa ekcrno3vuus Mo 3acTpaxoBaTefniHaTa Mnonuua ce MNPoMeHs Ha
11 133 206,16 nB., NpeAcTaBnsBall pa3nvkaTa Mexay CTOMHOCTTa Ha NPefoCTaBeHOTO obesnedyeHue noa
¢opmaTa Ha Hegsmxmmm mmoT (8 988 000 neBa) A0 cymaTa Ha cbopa OT Ab/MKMMWUTE TNaBHMUA MO
obnurauumnte B pasmep 15 000 000 neBa M Ha BCMYKM NuUXBM No obnurauumte oT Emucusita o
OKOHYaTeNHMS 1 nagex. KbM gaTaTa Ha CKIOYBaHE Ha Ao6aBbka KbM 3acTpaxoBaTesiHaTa nonauvua cbopbT
Ha BCWYKM [OrOBOPHM JIMXBU MO OBAMrAUMOHHMA 3aeM e B pasmep Ha 5 121 206,16 nB., onpeaeneHu
CbrnacHo MpunoXuMMaTa CTOMHOCT Ha 6-MeceyHuss EURIBOR kbm 15.11.2022 r. nntoc Hagbaska 3% 3a
MbpPBOTO JIMXBEHO MnawlaHe, a 3a OCTaHanuTe JIMXBEHW MnnalaHus, onpeaeneHy Ha 6a3sa Ha MakcumanHa
CTOMHOCT Ha NPUIOXKUMUSA NIUXBEH MPOLIEHT MO 06/IMraLMoOHHaTa eMUCKSI.

Kbm 30.06.2026 r. npegoctaBeHuTe obesnedyeHus noj ¢opMaTa Ha 3acTpaxoBaTesiHa nosuvua B nonsa Ha
posepeHunka tOr MapkeT v BCMUKM OBnuraumMoHepu no eMucmsTa M MNoTeKMpaHusl MMOT ca B pa3Mep Ha
149,05% oT ocTaTb4HaTa rnaBHMUA MO 06NUrALMOHHNS 3aEM.

KbM fataTa Ha HacTosilwmMa AoKnag 3acTpaxoBkaTa OTroBaps Ha u3anckeBaHusTa Ha 4i.1003, an.4 ot 3MMUK
1 BKJTIOYBA LiAfIaTa HOMUHAHA CTOMHOCT Ha U3AaAeHnTe o0bnmraumm ot EM1cKsATa, KakTo M BCUUKU Ob/MKUMA
penosHu nuxsun. Monuuata e cbe cpok ao 01.01.2031 r.

3A Apmeen® ALl uma npucbaeH pentunr ot ,BAKP - ATEHUMA 3A KPEOUTEH PEUTUHI AL, (BAKP).
BAKP e u3uano 4acTHa kOMMaHus, yypefeHa KaTo akuuoHepHo apyxecTtso npe3d 2002 r. AreHums 3a
KpeguteH pentuHr ALl e peructpupaHa no cmucbrna Ha PernmamenT (EO) Ne 1060/2009 Ha EBponenckus
MapnameHT 1 Ha CbBeTa OTHOCHO areHUMUTe 3a KpeaUTEH PENTUMHT KaTo areHumsTa e mbpBata 6bnrapcka u
TpeTaTa MbrHoMpaBHa penTMHroBa areHums, peructpupana B EBponenickus Colo3
(https://www.esma.europa.eu/page/List-registeredand-certified-CRAs). BAKP e cneunanusupaHa B
N3roTBAHE Ha PENTUHIM HA (DUHAHCOBW MHCTUTYLUUWN, B T. Y. BaHKK, 3aCTpaxoBaTeNHU ApYXeCTBa, JIM3UHIOBU
KOMMaHWW, NEHCMOHHO-OCUTYPUTENHN OPYXECTBA U APYTY, KaKTO 1 Ha obnnrauMoHHM eMUCUn Ha NyGnnyHu
W YaCTHU eMUTEHTU. [JeHOCTTa Ha areHumsTa BKIIYBa U U3rOTBSIHE HA aHanu3 3a KpeauTocnocobHocTTa u
onpepnensHe Ha KpeauTeH PedTUHT Ha O6LUMHM, a CbLUo U Ha BbArapcku ApyXecTBa B Hail-pa3Hoobpa3Hu
obnacTtu - TbproBusi, NPON3BOACTBO, YCNYr1, EHEpPreTukKa, CTPOMTENCTBO U Ap.

Mpn nocnegHo pasrnexpgaHe Ha penTuMHra Ha [apaHTa, cbeTodAno ce Ha 05.03.2026 r. uneHoBeTe Ha
PenTtuHroemna KomuteT kbM BAKP ca B3enu pelweHue 3a nosuwaBaHe Ha ObnrocpovyeH penuTuHr Ha ,3AL,
Apmeey ALY, kakTo cneaBa:

* OBIFTOCPOYEH PENTUMHI Ha CMOCOBHOCT 3a m3nnaiwiaHe Ha uckose: BBB, ¢ npomaHa Ha nepcnekTuBaTa oT
,CTabunHa“ Ha ,nonoxuTenHa’;

* ObNroCPoOYeH pPernTUHr No HaumoHanHa ckana: A+ (BG), ¢ npomsiHa Ha nepcrnekTuBaTa oT ,cTabunHa“ Ha
L,MONOXnUTENHA";

C KOETO M3passBa CBOETO CTaHOBULLE OTHOCHO:

v/ noagbpXaHoTO B nepuofa Ha npernes crabunHo (UHAHCOBO CbCTOSIHUE, MpW 3ana3eHo MO3UTUBHO
pasBuTME Ha AEeVHOCTTa M KayeCTBOTO Ha 3acTpaxoBaTenHus noptdenn B nocrnegHuTe rnosedye OT net
(VMHAHCOBM TOAMHW, C MOCTUraHU MOMOXUTENHU W CWUMHO MNOoAOOpeHN B MOCNEAHUTE TPWU TFOAMHU
3acTpaxoBaTernHu pe3ynTtaTti, oTpasunu ce Ha AOMbIfHUTENEH pacTex B MOCTUraHWTe HeTHU (OUHAHCOBMU
neyanou;

v/ 3anaseHa cTpaTerma 3a paueBepcudukauma wm I'IOJJ,O6pF|BaHe B JIMKBMOHOCTTAa Ha WHBECTULMOHHUA
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noptdpenn, npu bopMmpaHo 3HAYMTENHO yBenu4yaBaHe B obema My 1 B HacTTa Ha Hal-BUCOKONUKBUOHUTE
aTUBW B HEro B Nepuoaa Ha nperneg;

v noagbpXaHu CcTabunHM WM OTHOCUTENHO BUCOKM HUBA MO MpyAeHUManHWTe nokasaTtenn 3a
nnatexocnocobHoct (nokputue Ha KUIM n MKW), npu TpaHu nogo6GpeHust Mo OCHOBHM OLIEHABaHU
nokasaTtenu 3a NIMKBUAHOCT 1 0610 (hMHAHCOBO CHCTOSTHUE HA APYXECTBOTO.

MHdopmaumsita oTHOCHO npucbaeHuTe Ha ,3AL Apmeeu” ALl pelTMHrM M U3pPa3eHOTO CTaHOBULLE €
ussneyeHa ot https://bcra.eu/files/rating_armeec_mar_2026_bg.pdf

~3AL0 Apmeeu® ALl oTroBaps Ha W3UCKBAHETO 3a HMBO Ha KPEAWUTEH PEWTUHr, MNpUCbOEH Ha
3acTpaxoBaTefisi, Ha CTeMNeH Ha KPeAWTHO KayecTBO, eKBMBAaNieHTHa Ha cteneH 3 (Tpeta), onpeneneHa
CbrnacHo npunoxeHneto Ha PernameHT 3a nanbiiHeHne (EC) Ne 2016/1800 Ha Komuncusata ot 11 oktomBpu
2016 r. 3a onpefensHe Ha TEXHUYECKN CTaHOAPTM 3a W3MbIIHEHWE OTHOCHO pasnpepfensHeTo Ha
KpeauTHUTE OLEHKM Ha areHuMuTe 3a BbHLUHA KpeauTHa oueHka no obekTuBHa cKana Ha CTeneHuTe Ha
KpeauTHO KayecTBo B cboTBeTcTBMe ¢ Oupektusa 2009/138/EO Ha EBponerickus napnameHT n Ha CbBeTta
(OB, L 275/19 o1 12 okTtomBpmu 2016 1.).

KbM 30.06.2026 r. 3acTpaxoBkaTa € BaJiMaHa.
3. M3pasxopBaHe Ha cpeAcTBaTa OT 06/IMrallMoOHHMS 3aeM.

HabpaHute oT emMucusiTa cpeacrea Exkun - 98 Xonauur Al e usnonssan no npeaMeTa CU Ha AENHOCT U
CcbobpasHo 3anoxHWTe B MNpeanoxeHneTo 3a 3anMcBaHe Lenn, a UMEeHHO:

- 3a noracsiBaHe Ha HeaMopTU3MpaHaTa 4acT OT obnuraumoHeH 3aeM Ha ApyxectsoTo ¢ ISIN kop
BG2100002174;

- 32 pa3swupsiBaHe Ha WKOHOMMYecKaTa rpyrna Ha XONAMHIOBOTO APYXEeCTBO 4pe3 npugobuBaHe Ha
Ma>KOpUTapeH NakeT B MECTHa KOMMaHus;

- 33 NpMaobusaHe Ha HeABWMKMMU MUMOTK, Haxoasium ce B rp. Codus, paioH ,Butowa”, k. ,CMMeOHOBO";

- 3a MHaAHCUpaHe Ha AbluepHa KoMNaHus;

- 33 MNOKPMBaHe Ha TaKCM W 3aAb/DKEHUS MO EMUTMPAHETO Ha obnuraumute, Mo OCUrypsiBaHe Ha
ob6esneyeHne cbobpazHo 3MMMLK 1 no perncTpaumusita UM 3a TbProBusl Ha perynupad nasap;

- 32 noracsiBaHe Ha Apyrn TeKyLM N HETEKYLUM 3a4b/KEHNS Ha ApYXeCTBa OT rpynaTa.

4. TMnawaHusa no 06nMrauMoHHMNA 3aeM.

O6nunraumoHHMAT 3aeM B pa3mep Ha 6 902 440 espo (15 mnH. nB.) e u3gageH ot Exknun-98 XonamHr Al Ha
18.11.2022 r. 3a CpoOK OT 0CeM roamHu (AeBeTAeceT M LWeCT Mecela) € nfasall IMXBEH MNPOLEHT paBeH Ha
cyma ot 6-MeceveH EURIBOR + Hagbaska ot 3.00 %, HO He no-manko oT 3.25% u He noseye oT 6.00%,
npyv NMXBeHa KoHBeHuMst ISMA — peaneH 6pol AHM B nepuoja KbM peasnieH 6poit AHM B roavHaTa
(Actual/365L, ISMA — Year). CtoiHOCTTa Ha 6-MeceuyHust EURIBOR 3a Bceku LuecTMeceyeH nepuop cnea
MbpBu1sl, Ce B3eMa KbM AaTa npeaxoxjalla ¢ Tpy paboTHU AHM faTaTa Ha CbOTBETHOTO SIMXBEHO/INIAaBHUYHO
nnawaHe. 3a MbpBUS LECTMECEYEH Nepuos e B3eTa CTOMHOCTTa Ha 6-MeceyHnst EURIBOR Tpu paboTHu gHu
npean eMuTupaHeTo Ha obnuraumoHHms 3aem (15.11.2022 r.)

CornacHo YCNOBUATA Ha eMUCUATA, EMUTEHTBLT MMa 3a4b/DKEHNETO 3@ U3BbPLLBAHE Ha JIMXBEHU NiallaHus
Ha 6 Meceua — 2 NbTU rOAULLHO, C CI)MKCVIpaHa AaTa Ha NMXBEHUTE NiallaHns, KaKTo cneaBa.

18.05.2023 r.; 18.11.2023 r.;
18.05.2024 r.; 18.11.2024 r.;
18.05.2025r.; 18.11.2025 r.;
18.05.2026 r.; 18.11.2026 r.;
18.05.2027 r.; 18.11.2027 r.;
18.05.2028 r.; 18.11.2028 r.;
18.05.2029 r.; 18.11.2029 r.;
18.05.2030r.; 18.11.2030 r.

PasMepbT Ha JIMXBEHOTO MialllaHe 3a OTAENHUTE 6-MeCeYHM Mepuoan Ce U3YUCISBA KaTo MpocTa JIMXBa
BbpPXY HOMMHasHaTa CTOMHOCT Ha npuTeXxaBaHuTe 06iMraumM, CbOTBETHO BbPXy [NaBHMLUATA, 3a
OTAENHUTE 6-MEeCeYHn Nnepuoan, Npu 3aKpbrsBaHe A0 BTOPUS 3HaK cnef AeceTudHaTa 3aneTas. lMpaBo aa
nofyyaT [MaBHUYHU W JIUXBEHW MallaHus WMaT  OobNUrauMoHepuTe, BMWCaHW B  KHWraTa Ha
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obnuraumoHepute, BoaeHa ot ,LeHTpaneH peno3utap" A/, eavMH paboTteH fgeH npeau Aatata Ha
CbOTBETHOTO JIMXBEHO MMallaHe, CbOTBETHO 3 Tpu paboTHM AHM nNpeau fJatata Ha nocienHo
JIMXBEHO/rNaBHMYHO MNallaHe, KOETO CbBMajda C Mb/IHUS NaAeX Ha eMucusTa.

MoracsiBaHe Ha 3aeMa: Ype3 aMopTU3MpaHe

HauuH Ha amopTm3auma: Ha 10 paBHM BHOCKM OT no 766 937,82 espo (1 500 000 nB.) Ha gaTuTe Ha
nocnegHuTe 10 NMXBEHN NNallaHns, KakTo cneaga:

18.05.2026 r.; 18.11.2026 1.;

18.05.2027 r.; 18.11.2027 r.;

18.05.2028 r.; 18.11.2028 r.;

18.05.2029 r.; 18.11.2029 r.;

18.05.2030r.; 18.11.2030 r.

Ha 18.05.2026 r. e HacTbnuMn MNagexsT Ha CeaMOTO JIMXBEHO MJlawaHe no eMucusita B pasMmep Ha
195 711,19 eBpo 1 nnawaHe no rnaeBHuMUaTa B pa3mep Ha 766 737,82 eBpo, KOETO He € N3BBLPLLUEHO B CPOK.
[ObmKoMuTe NMXBEHO Y aMOPTU3aLUMOHHO NNallaHe ca U3BbpLleHn oT eMuTeHTa Ha 08.06.2026 r.

5. ®MHAHCOBO CbCTOSIHME HA eMUTEHTa Ha obaurauuure.

OcHoBHaTa felHocT Ha EKWUM-98 XONOWHI AL e npupobuBaHe, ynpaBneHve, oueHka M npogaxba Ha
yyactus B 6bArapcku 1M Uy>KaectpaHHu ApyxecTsa, npuaobveaHe, ynpasneHne n npogaxba Ha obnvraumm,
npnaobmeaHe, oueHka u npoaaxba Ha MATeHTW, OTCTbNBAHE Ha /IMLEH3MM 3a M3MOM3BaHE Ha MaTeHTW Ha
OpYXeCTBa, B KOUTO XONAMHIOBOTO [PYXECTBO Yy4yacTBa, (MHAHCMpaHe Ha [ApyXecTBa, B KOUTO
XONANHIOBOTO APYXECTBO y4acTBa.

Bcnukn puHaAHCOBM AaHHU KbM OTYeTHUS nepuog - 30.06.2026 r. B To3M Aoknaj ca oT KOHCONMAnpaHuTe
(pnHaHCOBM OTYETU Ha EMuTeHTa.

a. AHanus Ha akTuBuTe Ha EKUMN-98 XOJIAVHI Al

KbM 30.06.2026 r. aktvBuTe Ha rpynaTta Ha EKWUM-98 XONAWHI A HamanssaTt ¢ 487 xwun. eBpo (0,93%)
CNpsIMO Kpasi Ha MbpBOTO TpUMeceune KaTo gocturat Ao 51 992 xun. espo. MNpe3 pasrnexagaHus B Aoknaaa
nepuoa Npu HeTekylMTe aKkTMBM ce HabniogaaBa He3HauuMTenHo HamaneHue (C 2 Xwia. €BpO) M KbM
30.06.2026 r. Te ca B pa3Mep Ha 22 984 xun. eBpo, opmupaiikn asn ot 44,21% oT aKTMBUTE Ha rpynaTta.
Tekywmte aktmen Ha EKWUIM-98 XONOWHI AL npe3 BTOpOTO TpuMeceume Ha 2026 r. Hamanseat ¢ 485 xun.
eBpo (1,64%) n gocturat ao 29 008 xun. eBpo kato dopmupat asn ot 55,79% oT akTuBUTE Ha rpynarta KbM
30.06.2026 r.

30.06.2026 r. 31.03.2026 . U3MEHeHue
MOKA3ATENN XUN
XWJ1. eBpPO % XWUJ1. eBPO % eBpt; %

HETEKYLLU AKTUBMU, B T.u. 22984 | 44,21% 22986 | 43,80% -2 -0,01%
MMOTK, MaLMHW, CbOPBXEHUS U 164 0,32% 166 0,32% -2 -1,20%
obopyasaHe

NHBECTULIMOHHN UMOTH 22 560 43,39% 22 560 42,99% 0 0,00%
AKTMBM MO OTCPOYEHU AaHbUM 260 0,50% 260 0,50% 0 0,00%
TEKYLLUUN AKTUBU, B T.u. 29 008 | 55,79% 29 493 | 56,20% -485 -1,64%
TbproBCcKK 1 ApYru B3eMaHus 14 962 28,78% 12 891 24,56% 2071 16,07%
KpaTkocpoyHu (h1HaHCOBM aKTUBM 13 641 26,24% 16 181 30,83% -2 540 -15,70%
MapvyHK cpeacTea 405 0,78% 421 0,80% -16 -3,80%
OBLLIO AKTUBU 51 992 | 100,00% 52479 | 100,00% -487 -0,93%
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b. AHanus Ha co6cTBeHMa kKanuTan u nacueute Ha EKUM-98 XONAUHI A

KbM 30.06.2026 r. cobcTBeHMAT KanuTan Ha rpynata Ha EKUM-98 XONAWMHI ALl HapacTBa ¢ 476 xun. eBpo
(3,07%) v poctura go 16 004 xun. eBpo.

KbMm 30.06.2026 r. nacusute Ha [py)ecTBOTO Ca B pa3Mep Ha 35 988 xmn. eBpo KaTo € OT4YeTeHOo
HaManeHue ¢ 963 xun. eBpo cnNpsMo npeaxoaHus otyeTeH nepuod. KoM 30.06.2026 r. HeTekywmuTe nacusmn
Ha rpynata ca B pa3mep Ha 30 381 xun. eBpo M octaBaT 6€3 MpoMsiHa CNpsIMO Kpasi Ha MbpBOTO
TpuMeceumne. [lpe3 BTOPOTO TpMMECeUYMe Ha roavHaTa TekywuTte nacmBu Ha EKWUIM-98 XONAWMHI AA
Hamanseat oT 6 570 xun. eBpo kbM 31.03.2026 r. o 5 607 xun. eBpo kbM 30.06.2026 .

30.06.2026 r. 31.03.2026 r. U3meHeHMe
MOKA3ATEJ/IN
XWin. eBpo % XWn. eBpo % XwWi. eBpo %
COBCTBEH KAIMUWUTAJ, B T.u. 16 004 | 30,78% 15528 | 29,59% 476 3,07%
AKLMOHepeH KanuTan 406 0,78% 406 0,77% 0 0,00%
Pezepsu 5652 10,87% 5652 10,77% 0 0,00%
Hepa3npeaeneHa neyanba 9 429 18,14% 9 429 17,97% 0 0,00%
Tekywwa nedvanba 517 0,99% 41 0,08% 476 | 1160,98%
HETEKYLL NACUBM, B T.u. 30381| 58,43% 30381 | 57,89% 0 0,00%
3aab/keHnst Mo 06nnraunMoHHN 3aeMun 29 136 56,04% 29 136 55,52% 0 0,00%
MacnBu NO OTCPOYEHM AaHbUM 1245 2,39% 1245 2,37% 0 0,00%
TEKYLL/ NACUBMU, B T.u. 5607 | 10,78% 6570 | 12,52% -963 | -14,66%
TekyLlla 4acT OT HETEKYLUMTE 3a4b/HKEHNS 759 1,46% 1799 3,43% -1040| -57,81%
TeKkyLm 3aab/mKeHuns] 4 848 9,32% 4771 9,09% 77 1,61%
ObLLO NMACUBMU 35988 | 69,22% 36951 | 70,41% -963| -2,61%
gzgﬁ;ﬁosasm A 51992 |100,00% | 52 479|100,00% -487| -0,93%

c. AHanus Ha npuxoauTe u pasxoauTte Ha Ekun-98 Xonauur AL

HeTHuTe npuxoaun ot npogaxbu Ha IpynaTta Ha Ekmun-98 XonaumHr ALl 3a BTOPOTO Tpumeceume Ha 2026 r.,
CbrNacHO KoHconMMaupaHus ¢UMHAHCOB OTYeT, Ca B pa3Mep Ha 812 xun. eBpo, NMpuM OTYETEHM 3a
cbnoctaBumma nepuog Ha 2025 r. 662 xun. eBpo uav HabniogaBame pbCT B nNpuxoauTte OT npodaxbu ot
22,66%. OnepatvBHuUTe pa3xoau Ha Ipynata kbM 30.06.2026 r. ca B pasMep Ha 562 xun. eBpo npu
ot4yeTeHn kbM 30.06.2025 r. 480 xun. eBpo, T.e. HabnoaaBa ce HapacTBaHe Ha pa3xoauTte cbC 17,08%.
Pe3yntaTbT OT ¢hMHaHcoBaTa AEMHOCT Ha pynata KbM Kpas Ha BTOPOTO TPUMMeCeuMe Ha roauHaTta €
MOSIOXKMTENEH B pa3Mep Ha 267 xuJl. eBpo, MpWU oTYeTeHa 3aryba oT (pmHaHCcoBa AeMHOCT B pasmep Ha 125
XWi. €BPO 3a CbMNOCTaBUMUS NEPUOA.

Mo gaHHW OT KOHconuAuMpaHus oTyeT Ha Exkmn-98 XonauHr A kbm 30.06.2026 roavHa, peanu3vpaHusT
HeTeH (bMHaAHCOB pe3ynTaT 3a nepuopa e nedvanba B pasmep Ha 517 xunagm eBpo, cnpsiMo nevanba B
pa3mep Ha 57 xunsaam eBpo kbM 30.06.2025 r. (HapactBaHe ¢ 807,02%).

30.06.2026 r. | 30.06.2025 r. U3MeHeHune
MoxasaTtenu o,
Xun. eBpo Xun. eBpo Xun. eBpo /o

Mpuxoau ot AelHoCTTa 812 662 150 22,66%
Pa3xoam 3a AeHHOCTTa, B T.u4. (562) (480) 82 17,08%
Pa3xoam 3a MaTepuanu (3) (4) -1 -25,00%
Pa3xoam 3a BbHLIHM yCyrm (412) (324) 88 27,16%
Pa3xoam 3a amopTusaums (46) (40) 6 15,00%
Pa3xoan 3a nepcoHana (58) (41) 17 41,46%
[pyru pasxoau (43) (71) -28 -39,44%
®duHaAHCOBU NPUXOAU U pa3xoaM, B T.4. 267 (125) 392 313,60%
Mpuxoamn OT NNXBun 239 67 172 256,72%
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Pa3xoam 3a nuxemn (608) (425) 183 43,06%
MonoxuTenHu pasnvku oT onepaumun ¢ MHaHCOBU 243 48 195 406,25%
AKTMBM U MHCTPYMEHTU

OTpuuaTtenHu pasnuku OT onepauun ¢ (PUHAHCOBK (12) @) 3 33,33%
AKTMBM U MHCTPYMEHTH

Opyrn mHaHcoBK Npuxoam 431 212 219 103,30%
[pyrn d1MHaHCOBM pa3xoam (26) (18) 8 44,44%
Meuan6a/3ary6a 3a nepuoaa npean [AHbYHO 517 57 460 807,02%
obnaraHe

Pa3xoau 3a aaHbUM 0 0 0 0,00%
HetHa neuyan6a/3ary6a 3a nepuoga 517 57 460 807,02%

d. AHanu3 Ha JIukBugHoCTTa

MNokasaTenute 3a NMKBUAHOCT Ca KOMUYECTBEHU XapPaKTEPUCTUKN Ha CnocobHOCTTa Ha npeanpuaTMeTo Aa
m3nnalla TeKkywmTe C1 3aab/HKEHNA C KpaTKOTpaVIHM aAKTUBU.

lNMoka3aTenu 3a NMKBMAHOCT 30.06.2026 r. 31.03.2026 r.
O6LLa NMMKBUAHOCT 5,1735 4,4890
bbp3a nukBMaHOCT 5,1735 4,4890
HezabaBHa NMKBUAHOCT 2,5051 2,5269

e. AHanun3 Ha MNnatexxocnocobHOCTTa

MokasaTenuTe 3a MAATEXOCNOCOOGHOCT M3MepBaT CTeneHTa Ha 3aA/TbXKHSNOCT Ha [pyXecTBOTO MU

Bb3MOXXHOCTUTE MY [a NOCPELLHE CBOUTE 3aAb/DKEHNUA.

MnaTe)xocnoco6HocT 30.06.2026 r. 31.03.2026 r.

[bnrocpoyeH abnr/AKTuBK 0,5843 0,5789
06w abnr/AKTMBK 0,6922 0,7041
06w abnr/CobcTBeH KanuTan 2,2487 2,3796
06wo akTmen/CobCcTBEH KanuTan 3,2487 3,3796

6. O6cTostencrBa no un. 100r, an. 3 or 3MMNLK.

Mo oTHoweHKne Ha tOr MapkeT EAL] He ca Hanuue obctositencTaa no un.100r, an. 3 ot 3MMLK.

3a tOr MapkeTt EALL:

TEODORA GEORGIEVA Digitally signed by TEODORA

GEORGIEVA YAKIMOVA-DRENSKA

YAKIMOVA-DRENSKA  Date: 2026.09.17 12:01:16 +03'00"

Teopopa Akumosa-[peHcka
M3nbnHUTENneH aMpekTop

VALENT'NA Digitally signed by

VALENTINA DINEVA

DINEVA TONCHEVA

Date: 2026.09.17 11:33:44

TONCHEVA +0300'

BaneHTnHa ToHueBa
MpokypucT
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