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CbABPKAHHME

OTUYET 3A ITEUAABATA VAW 3ATVBEATA 11 APVITII BCEOBXBATEH AOXOA
OTYET 3A ®MMIHAHCOBOTO CHCTOAHUE

OTYET 3A [IPOMEHUTE B COGCTBEHMA KATIMTAA

OTYET 3A [TAPMYHMTE ITOTOLIN

[MOACHUTEAHU BEAEJKKU /TIPUAOKEHUA/

1. UTHOOPMALIMA 3A APV KECTBOTO

2. BA3A 3A U3T'OTBAHETO HA ®MMHAHCOBUA OTYET
3. OCHOBHU ITOAOKEHUA OT CHETOBOAHATA TTOAMTHUKA
4. AEOVMHULIVU 11 OLIEHKA HA EAEMEHTUTE OT OTUYETA
4.1. AbBATOTPAVIHW (HETEKVIIIN) AKTUBU

4.2. COBCTBEH KAITUTAA

4.3. AbATOTPAMTHU HEMATEPUAAHU AKTHUBU

4.4. N\bATOTPAMIHU MATEPMAAHU AKTVBU

4.5. AKTUBU C TTPABO HA ITOA3BAHE

4.6. HETEKVIL B3AEEMAHI A

4.7. TBPITOBCKU U APVI'M BBEEMAHW S

4.8. TIAPUYHU CPEACTBA

4.9. PUHAHCOBUW AKTHBU

4.10. TBPTOBCKI 1 APYTU 3AANBAKEHNA

4.11. BAANBAKEHMS T1O OBAUTALIMOHEH 3AEM

5. [IPUXOAU U PA3XOAU

5.1. HE@MIHAHCOBU ITPUXOAU

5.2. DUHAHCOBU I[TPUXOAN

5.3. PA3XOAM 3A MATEPUAAW U BBHIIIHU YCAVTU
5.4. PA3XOAM 3A AMOPTU3ALINN

5.5. PA3XOAM 3A [TEPCOHAAA

5.6. APYTU PA3XOAU

5.7. PUHAHCOBU PA3XOAI

5.8. PA3XOA 3A AAHBK BBPXV ITEUAABATA

5.9. AOXOA HA AKLIVA

6. [TIAPMYEH [TOTOK

7. CBBP3AHU AULIA 1 CAEAKU C THX

8. AOXOAM HA KAKOYOBUSA YITPABAEHCKHM TTEPCOHAA
9. BBAHATPAJKAEHMS 3A OATOPCKI VCAVI'H

10. CbBUTUS CAEA AATATA HA BAAAHCA

11. AEMICTBALLIO I[TPEAITPUATUE

12. BBIIPOCU, CBBP3AHU C KAUMATA

13. VCAOBHU 3AABAKEHWS I AHTAJKMMEHTU
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L, PAVICBOA® BbATAPLIA“ AA
TOAMIIEH ®MHAHCOB OTYET - 2023 r.

OTUYET 3A ITEUAABATA VAV 3ATYBATA 1 APYT'IIA BCEOBXBATEH AOXOA

kbM 31 AekemBpu 2023 roamuna

ITpuxoan
ITpuxoan OT IPOAAKOH
Apyru mpuxoan

O61m0 mpuxoAn

Pasxoau

Pasxoan 32 cypoBuHI U MaTepHAAT
PaSXOAI/I 34 BbHIITHU YCAYI'H
Pasxoau 3a mepcoHana

Pasxoau 32 amopTusanus
Apyru pasxoAn 3a AefHOCTT2

OryerHa CTOMHOCT HA IIPOAAACHUTE CTOKA

OmepaTuBHE Pa3XxOAU OOIIIO

[Tewanba/ (3aryHa) oT omepaTHBHA ACHHOCT
DHHAHCOBU IIPUXOAHN
DuHAHCOBI Pa3XoAn

®unancosu npuxoan / (pasxoAH), HETHO
Iewanba/ (3aryba) mpeAn AAHBK BBPXY
meganbara

Pa3xoA 32 AaHBK BBPXY IEIaAOATA

[Mewanba / (3aryba) 3a roAnHATA OT
IIPOABAKABAIIN ACHHOCTH

Herna neyaaGa/ (3ary6a) 3a roaunara

Aoxoa Ha eAHa akIus(AeBa)

OBIIIO BCEOBXBATEH AOXOA 3A
ITEPMIOAA

SVetOSlaVa Digitally signed by

Svetoslava Georgieva

. Georgieva  Mancheva
Coerasuren: 9 Date: 2024.03.22

Mancheva  13:433 40200
CserocAaBa Mandesa

Aara Ha 3aBepka: 22.03.2023 r.

31.12.2023 31.12.2022
Beaexxa BGN'000 BGN'000
2092 1789

117 151
5.1 2209 1940
5.3 (184) (376)
5.3 (509) (389)
5.5 (306) (325)
5.4 (379) (372)
>0 (212) (36)
€2)) -

(1621) (1498)

588 442

5.7 (432) (388)
(430) (368)

158 74

5.8

(16) ®)

142 66
142 66

5.9 0.02 0.22
142 66

WsmroAEnTEACH ATIDEKTOD:

Hsaiino I;IOpAaHOB

Perucrpupan oanrtop:
0636 I'aauna KoBauka

Ilprsosxennsara Ha cTpanunu 8 - 34 ca HepazAeAHa 9aCT OT (PHHAHCOBHA OTYeT

Hacmosuyusm omuem e npuem om Cveema na oupexmopume na 15.03.2023 2.
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T'OAMIIIEH ®PHAHCOB OTYET KbM 31.12.2023 r.

OTUYET 3A ®PTHAHCOBOTO CBbCTOSIHUE
xkbM 31 AexemBpu 2023 roauna

31.12.2023
BGN'000
AKTHBUA besexka
Herexymmu akTusu
Vimortn, mMarmmusu 1 060pyABaHe 4.4 16 429
AxTHBHI C TIPABO HA ITOA3BAHE 4.5 126
Hemarepuaruu akrusu 4.3 38
DUHAHCOBH AKTUBH 4.9 -
He're}cymn B3eMaHUSA 4.6 9
OO0110 HeTEKYII AKTUBU 16 602
Texyum akTUBI
T'BPIOBCKU M ADPYIY B3EMAHMS 4.7 1386
Apyru B3eMaHHA U IIPEAIIAATCHI PA3XOAH 4.7 12
HaquHH CPEACTBA U TTAPUYHU EKBUBAACHTH 4.8 341
DUHAHCOBH AKTUBH 4.9 -
OO0w10 TeKyIIH aKTUBHU 1739
OBIIIO AKTUBU 18 341
COBCTBEH KAIIMTAA 1 ITACUBU
COBCTBEH KAIIMTAA
OcHOBEH KarmnTaA 4.2 8 400
Hepasnpeaeaena neuanba /3ary6a 340
Pesepsu 840
OBIIIO COBCTBEH KAIIVUTAA 9580
ITACHBH
Herexymu 3aAbAKeHIA
ApbAToCpodHE GAHKOBH 32eMU 4 469
3aABAKEHHSA IO OOAUTAITIOHEH 32EM 4.11 2320
3aapAxeHHsA 110 (PHHAHCOB AU3UHT 37
Qunancupanus 28
ITacuBu 110 OTCpPOYEHN AAHBLIN 976
OO0wu10 HeTeKyIU MACUBU 7 830
Texyum 3aABAXKEHUA
TexyIma 9acT OT GAHKOBU 3aeMHU 571
T'bprOBCKI/I U APYTH 3AABAKCHUSA 4.10 256
Punancupanus 104
OO0 TeKyIu 3aAbAYKEHIA 931
OBIIIO ITACUBU 8761
OBIIIO COBCTBEH KAITMTAA U1 ITACHUBU 18 341

31.12.2022
BGN'000

16 534
144

76

25

173

16 952

519

23
314
119
975

17 927

300
9021
117
9438

4296
2320
84
124
969
7793

348
225
123
696

8 489

17 927

Ilprsoxxennara Ha cTpanuna 8 - 34 ca HePa3A€AHA YACT OT QPHHAHCOBHA OTIET

Hacmoswusm omuem e npuem om Cveema na oupexmopume na 15.03.2023 2.

CBbCTaBUTEA: Svetoslava Digitally signed by PoroBOAUTEA:
R Svetoslava Georgieva
Georgieva Mancheva
Date: 2024.03.22 - )
CserocaaBa ManueBa Mancheva 1355517 +0200° Wsaiiro Mopaanos

Perucrpupan oanrtop:

Aarta ma 3aBepra: 22.03.2023 r. 0636 I'aarrra KoBauka
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OTUET 3A ITPOMEHUTE B COGCTBEHIA KAITHTAA
xbM 31.12.2023 r.

O06mo
OcHoBeH Hepasmnpeaeaena cobcTBEH
KAITUTAA meuaaba Pesepru KAIATaA
BGN'000 BGN'000 BGN'000 BGN'000
Caapo kM 01 aayapu 2022 r. 300 8 955 17 9372
AuBuaeHTH -
CAEAKH ChC COOCTBEHHKA - - - -
Ilewanba 3a roanHaTa 66 66
OO0 BceoOXBaTEH AOXOA 3a IIEPHUOAA - 66 - 66
Caapo kM 31 aexemBpu 2022 1. 300 9021 117 9438
AuBupaerTI -
CAeAKH CBhC COOCTBEHHKA - - - -
Pasnpeacacrue Ha megarbaTa 8 100 (8 823) 723 -
Apyru n3mMeHeHuA B COGCTBEHUA 8100 (8 823) )
KAITATAaA 723
IleganGa 3a roanHATA 142 142
OO0 BceoOXBaTEH AOXOA 3a IIEPHUOAA - 142 - 142
Caapo kM 31 Aexemspu 2023 1. 8 400 340 840 9 580

Ilpruso>xernara Ha crpanunu 8 - 34 ca HeEpa3A€AHA YACT OT QPHHAHCOBHA OTYET

SVetOSIaVa Digitally signed by

CbCcraBUTEA: Svetoslava Georgieva PoroBoanTeA:

Georgieva Mancheva
Date: 2024.03.22

CserocaaBa ManueBa Mancheva 13555 10200

IBatino I;IOpAaHOB

Perucrpupan oaurop:

Aara Ha 3aBepka: 22.03.2023 r.

0636 I'aannna KoBauka

Hacmoswuam omuem e npuem om Cveema na oupexmopume na 15.03.2023 2.
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TOAMIITEH ®PMHAHCOB OTUYET KBbM 31.12.2023 r.

OTYET 3A ITAPUYHUTE ITOTOLIM

3a IIepHoAa, 3aBbpiBaln Ha 31 aexemBpu 2023 roaunsa

31.12.2023 31.12.2022
BGN'000 BGN'000
ITapuyaay mOTOIM OT OIIEPATHUBHA ACHHOCT
TTocreIiAeHUs OT KAMEHTH 2249 2070
ITAammanms Ha AOCTABYHAITI (1754) (1 594)
H 4
AAITAHMA HA IIEPCOHAAA U 3d COI[HAAHO OCUTYPABAHE 312) (328)
[TAatern / Bp3cTaHOBEHN AAHBIM BBPXY IIeUaAbaTa @ ®
Apyrn mocrbnacHms/ (ITAAIIAHMSA), HETHO s)
Hernu napuunu norouu ot/ (M3110A3BaHH B)
OIIepaTHBHA ACHHOCT 176 92
ITapuaHu TOTOLM OT HHBECTUIIMOHHA ACHHOCT
HOK}’HKI/I HA UMOTH, MAIIIMTHU 1 O60pyABaHC (217) ( 49)
[Tposaxbu Ha PUHAHCOBH U APYIU AKTUBH 30 )
Heran napuunu norouu (M3I0A3BaHA B)/OT
MHBECTUIIMOHHA ACITHOCT (185) (49)
ITapuaay moTomu oT (PUHAHCOBA AEHHOCT
IMocTbAeHus / TAAIIIAHKSA IO 32EMHU 390 704
[Taarmarms Ha 3aABAKCHES IO AUSHHIOB AOTOBOP @5) 45)
TMocrbliAeHMs / TIAAIIAHUS 32 AUXBU U APYTH IIOAOOHI @31) (329)
Apyru mapudaHu moronn ot PUHAHCOBA ACHHOCT 122 (112)
Herau napudasy norouy (M3M0A3BaHU BBB)/OT
¢pHuHAHCOBA ACHHOCT 36 218
Herno (HamaseHue) /yBeAMueHHE HA IAPUYHUATE
CPEACTBA U IAPUYHUTE EKBUBAACHTU 27 261
ITapuyHu CpEeACTBA M MAPUYHH €KBUBAACHTH Ha 1
SAHyapu 314 53
ITapuyHu CpeACTBA M MAPUYHY €KBUBAACHTH Ha 31
A€KEMBpH 341 314

Ilpusoxxennara Ha crpanunu 8 - 34 ca HepasAeAHA 9aCT OT (PHHAHCOBHA OTIET
ChbCTraBuTEA: PoroBOAmTEA:
CsetocAaBa MaxnueBa Msaiiro Mopaanos

Perucrpupan oaurop:
Aara Ha 3aBepka: 22.03.2023 r. 0636 I'aamaa Kosauka

Hacmoswusam omyem e npuem om Cveema na oupexkmopume na 15.03.2023 2.



L, PAVICBOA® BbATAPLIA“ AA
TOAMIIEH ®MHAHCOB OTYET - 2023 r.
ITOACHUTEAHU BEAEXKHU /TIPUAOXKEHUA/

1. O6ma uaghopmarms n naghopmans 3a Aerinocrra ua ,,PAHCBOA® B’ BATAPHA“ AA

LPAICBOA® BBATAPUA e yapeaero mpes 2010 T. KaTo aKIHOHEPHO APY/KECTBO, PETHCTPUPAHO 1
BIUCAHO B T'bprosekus peructsp kbMm Arenius 1o Buucsaruara ¢ EVIK: 201070523,

OcuoBen IIPDEAMET Ha ACHHOCT

ApPyXKecTBOTO MMa 32 IIPEAMET Ha ACHHOCT IIPEAOCTABAHE HA IIPOQPECHOHAAHH JCAYTH B cdepaTa Ha
MEHHUAKMBHT Ha HH(OPMAIA, YIIPABACHUE HA (DU3MYIECKH APXUBH, YIIPABACHUE HA AUTHTAAHU aPXHUBH
U AUTUTAAHHU YCAYTH, AOBEPUTEAHO YHHIIOKABAHE HA ITIOBEPUTCAHU AOKYMEHTH U BCAKAKBH HOCHUTEAN
Ha HHQOPMALUA, TPAHCIIOPTHH YCAYIH, AOBEPUTEAHO YHHUIIIOKABAHE HA CTOKH M BEIIN II0 Bh3AaraHe OT
COOCTBEHMIIM H I1a3a9M HA HMYIIECTBO, ACHHOCTH IIO CBOHpAaHE, CMHAAHC H CeIapupaHe Ha
€AEKTPOHEH CKpPaIl.

CeAaAI/ILT_Ie 1 AAPEC HA VITDABACHHC

rp. Codpus, paiion ,,Aozenerr”, ya. ,,Xeupux Mocen™ Nel7

OCHOBHO MACTO HA VIIPAKHABAHC HA ACHHOCTTA

rp. boxypurue, Mkonomudgecka sona Codus - boxkypuiue, ya. ,,Paitra Kacabosa® Ne3

rp. boypme, 6ya. ,,EBpoma® Ne 10, Aorucruaen [Tapk Bokyprrie

Odouc 1 aapec 3a KOPECIIOHACHITHS
rp. Codpus, ya.,,Yeprosua™ Ne 39 b, er.3

YupaBureAHH OpraHyd Ha APYKECTBOTO M AHITA C IPEACTBUTEAHA BAACT
ApyxectBoTo ce yipaBaasa or CbBeT Ha AHPEKTOPUTE, B CHCTAB:

e Credan Msaiiros MopaaHos;

e Temuo Beaes VBanos;

e IIsaitro Esrermes MopaaHoB.

IIpes 2023 r. Eaena bopumumposa Mopaasosa mo HeiiHa Moaba e ocBoboaeHa ot CbBera Ha
auperropute. 3a uaeH Ha CpBera Ha Aupexropurte e n3opan Credan Msatiaos Mopaaros.

3aKOHEH IIPEACTABHTEA Ha , PAICBOA® BBATAPUA“ AA e Mpaiiro Esrenuen I;IOpAaHOB.
Crpykrypa Ha KanmuTaAa

OGua cr/cr (XuA.
AxrmoHep Bpoii akium Homunaa AB.)
IBaiino Esrenues I;IOpAaHOB 8 331 960 8 331 960 8332
INNOVATIVE SECURITIES L'TD. 67 200 67 200 67
I1Ba VBaiinoBa I;IOpAaHOBa 420 420 0
Credran Batiros I;IOPAQ_HOB 420 420 0
O6mmo 8 400 000 8 400 000 8 400




L, PAICBOA® BBATAPVIA“ AA
T'OAMIIIEH ®PHAHCOB OTYET KbM 31.12.2023 r.
2. ba3za 3a H3rOTBAHETO HA (PHHAHCOBHA OTYET

ApyKecTBOTO BOAH CYETOBOACTBO U H3TOTBA (DHHAHCOBUTE CH OTYETH B CHOTBETCTBUE C OCHOBHHUTE
OpPHHIAIN M H3HCKBAHHA Ha OBATAPCKOTO TBPIOBCKO H AAHBYHO 3aKOHOAATEACTBO. TEKyIIOTO
CYETOBOAHO OTYHTAHE CE OCBIIECTBABA CHIAACHO 3aKOHA 32 CIETOBOACTBOTO, YIBBPACH HMHAUBUAYAACH
CMCTKOIIAQH U CIICIMAAMBHPAH COQTyep, KOUTO TAPAHTHPAT B AOCTATHYHA CTCIICH OTPA3fABAHCTO HA
CTOIIAHCKHUTE OILIEPAIIMH HA APYMKECTBOTO, H AABAT AOCTOBEPHA U BApHA MH(MOPMALHA 32 U3TOTBAHE Ha
DHUHAHCOBUTE OTYCTL

Ot 01.01.2022 1., B CHOTBETCTBHE CHC CTPATETHICCKUTE LICAH 32 PA3BUTHC U Pa3pacTBaHE ACHHOCTTAa Ha
APYKECTBOTO, BKAIOYHTCAHO BBB BpPB3Kd C BB3MOKHOCTHUIC 32 (DHHAHCHpPAHE, IIOCPEACTBOM
KAIIMTAAOBUS 11a3ap B CTPaHATA, CYCTOBOAHOTO OTYHTAHE C€ U3BLPINBA B CHOTBEICTBHE C
MexayrapoaruTe craHAapTr 3a purancoso orantane (MCPO).

Hacrosamusar roanmen ¢puaancos order kpM 31 AexemBpu 2023 T. e CbCTaBeH B CHOTBEICTBHE C

MCOO.

[Npu msroTBAHETO HA (PUHAHCOBUA OTYET € IIPHAOKEHA CICTOBOAHA IIOAHTHKA B CBOTBETCTBHCE C BCCKH
npusoxum MCC/MCPO kbm 31.12.2023 r. CpaBaurreAnaTa HH(OPMALUS ¢ 32 TOANHATA, 3aBbPILBALLIA
Ha 31.12.2022 1.

3. OCHOBHHU IOAOYKEHUA OT CIETOBOAHATA IIOAUTHKA Ha APYy>KECTBOTO

3.1. OcHoBa 3a U3roTBAHE HA (PUHAHCOBUA OTUET

Hacrosmusar roaumres (pUHAHCOB OTYET HA PAVICBOA® BBAT'APUS AA € H3roTBeH B ChOTBETCTBHE
¢ Mexaynapoanute crasaapta 3a duaancosu orderu (MCPO), KouTo ce ChCTOAT OT: CTAHAAPTH 3a
duraHCcOBH OTYeTH U OT ThAKyBaHHA Ha Kommrera 3a passacaerus Ha MCPO (KPMC®PO), oaobperu
or Coeeera mo Memxaynapoanu caetoBoAHn craaapta (CMCC) nm MexAyHapOAHHTE CYETOBOAHH
CTAaHAAPTH U TbAKyBaHuATa Ha [locTosuumua komurer 3a pasacuapane ([IKPB), oaobpenn or Komurera
110 Mesxayrapoanu caetoBoaru cranaaptu (KMCC), kouro edexruBHO ca B cuaa Ha 1 sayapn 2021 1.,

1 KOUTO Ca IIPpHUETH OT Komucnsara na EBpOHCfICKPIH CBIO3.

MC®O, mnpuern or EC, e obmonpreroro HaNMEHOBAHHE Ha PAMKAaTa C OOIIO IIPEAHA3HAYCHHC-
CYCTOBOAHA 0a3a, CKBHBAACHTHA HA paMKaTa, BBBEACHA ¢ aAcdummmmara ceraacio {1, 1.8 or
AoIrbAHHTEAHUTE PA3IIOPEAOH Ha 3aKOHA 32 CIETOBOACTBOTO IIOA HAMMEHOBAHHETO ,,MEKAYHAPOAHN

caeroBoarn cranaapta’ (MCC).

3a Tekymiara (pHHAHCOBA TOANHA APY/KECTBOTO € IIPUEAO BCHYKU HOBH M/HAM PEBU3HPAHU CTAHAAPTH
U TbAKyBaHHA, n3AascHE OoT CbBera mo MemayHapoanu cueroBoann cravaaptu (CMCC) m pecn. or

Kommurera 3a passacuenna na MCPO, KoUTO ca OMAN YMECTHH 32 HETOBATA ACHHOCT.

. MC®O 17 3acrpaxosareanu aoropopu — 3amens MCPO 4 u mnpomens QyHAAMEHTaAHO

OTYHUTAHCTO IIPU APYKECTBA, U3AATCAHN HA 3ACTPAXOBATCAHHI AOTOBOPH,

. Msmenenns B Tecen ooxsar Ha MCC 1, Ilpakruuecka nacoxka 2 u MCC 8. Mamenenuara umar
32 I[eA Ha IOAODPSAT OIOBECTABAHETO HA MH(OPMALIUATA 32 CICTOBOAHATA IIOAHUTHKA U Ad IIOMOTHAT Ha
HOTPEOUTEAUTE A2 PA3IPAHNYAT IIPOMEHHTE B HPUOAMSUTEAHHTE OLICHKH OT IIPOMEHHTE B

CUCTOBOAHATA ITOAMTHKA,

. WMsmenenns B MCC 12 mo orHOIIEHHE HAa OTCPOYEHHTE AAHBIU 34 AKTHBU H IIACHUBH,
BB3HUKBAIIE OT OOIA TPAH3AKLINA — IIPU3HABAHE HA OTCPOYCH AAHDBYCH AKTUB U OTCPOYCH AAHBUCH
[TACHB 33 TPAH3AKI[HH, IIPH KOUTO EAHOBPEMEHHO BB3HHKBA OOAaraeMa M IIPHCIIAAAIA CE BPEMEHHA

PAa3AHKa;

. Msmenenuas 8 MCC 12 — MexayHapoAHa AambpaHa pedpopma. Bb3moikHOCT 32 BpemMeHHO
OCBOOOKAABAHE OT OTYHTAHE HA OTCPOYCHH AAHBIIM, IIPOU3TUYAINN OT MEKAYHAPOAHATA AAHBYHA

pedopma Ha OpraHusanuara 3a HKOHOMHUIECKO CHTPYAHIYECTBO U PA3BHUTHE.
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L, PAVICBOA® BbATAPLIA“ AA
TOAMIIEH ®MHAHCOB OTYET - 2023 r.

Bewukn mpomenn B mpuerntTe CraHAAPTH, H30POEHH ITO-TOPE, HAMAT eDEKT BBPXY CYMUTE, IIPU3HATH B
MIPEAXOAHH IIEPHOAM, HHTO C€ OYaKBa T€ AA HMMAT 3HAYNTEAHO BDB3ACHCTBHEC BBPXY TEKYIIIUA HAU

OBACIIIUTE IIEPUOAH.

KM Aarara Ha TO31 (PHHAHCOB OTYET Ca IyOAUKYBAHH HOBU CTAHAAPTH, U3MCHEHHA U PA3ACHEHUA KbM
CBITIECTBYBAIIIA BEYE CTAHAAPTH, KOUTO Ca IIPHUETH, HO ca B cuAa cAcA 1 auyapm 2024, He ca BAe3AH B
cuAa nAu He ca npueru or EC 3a dounancoBara roanHa, 3armousara Ha 1 auyapu 2023 r. u He ca OuAn

IIPHAOKEHH OT IIO-paHHA AaTa OT APY)KCCTBOTO, KaKTO CACABaA:

. Wsmenenns 8 MCOO 16 32 npoaaxba ¢ obOpareH AmsmHT. VsmeHenmATa oOsACHfABAT Kak ce
OTYHTA IPOAAKOA M OOPATEH AM3HHI CAEA AATATA Ha TpaHsaknuATa. BeposrHo e aa ObAar 3acermatu
CBCHTYAAHH AM3HHIOBH AOLOBOPH, IIPH KOHTO BCHYKH WAHM HAKOM AM3HHIOBH IIAAIIAHHA Ca

IIPOMEHANBHU 1 HC 3aBUCAT OT MHACKC UAU CTABKa,

. WMamenenns 8 MCC 7 u MCD®O 7 — Qurancupane ot Aocrapuanru. V3rcksa ce ommoBecTaBase,
32 A4 CE IOAODPH IIPO3PAYHOCTTA HA AOTOBOPEHOCTHTE C AOCTABYHIN U KAK TOBA CE OTPA3fABA BHPXY

3AABAKCHUATA, IIAPUIHUTE ITIOTOIIHM U AMKBUAHMSA pI/ICK;

. Nsmenenns 8 MCC 21 — anrrca Ha OOMEHAEMOCT. 3acAra IIPEAIPUATHA, KOUTO UMAT CACAKH
UAV TPAH3AKIUA B YVKACCTPAHHA BAAyTA, KOATO HE ¢ OOMCHHMA B APyra BaAyTa KbM AATATA Ha
OILICHsABAHE 32 OIpeAcAcHa IieA. EAma Baayra ¢ oOMeHsieMa, KOraTo MMa BB3MOMKHOCT Ad CC ITOAYIH
APYTaTa BaAyTA M TPAH3AKIHATA Ad CE OCBIIECTBU UpE3 [A3apPEH HMAH OOMEHEH MEXAHHU3DbM, KOHTO

Cb3AaBa U3ITbAHUMI npaBa 1 3AADBAKCHUA,

. Msmenenus B MCC 1 — Herekymm 3aapAxeHus ¢ ycaoBuda. VsmeHennATa m3AcHABAT Kak
YCAOBHATA, KOUTO IPEALPUATHETO TPAOBA Ad H3IIBAHU B PAMKHTE HA ABAHAAECET MECEIIA CACA OTUETHUA
IIEPHOA, BAHAAT BBPXY KAaCH(UKAIHUATA HA HAacUB. VI3MeHeHHATA HMAT 32 IleA M A2 IIOAOOPAT
nHAOPMALIUATA, KOATO HIPEAIIPUATHETO IIPEAOCTABS BbB BPDb3KA CbC 3aABAKCHHATA, IIPEAMET HA TE3H

YCAOBHA.

He ce ouaksa Te Aa BMAT CBIIIECTBCH Cq)CKT BBPXY (pI/IHaHCOBI/ITé OTYCTH. P”bKOBOACTBOTO O4YaKBa
BCHYKH CTAHAAPTH W M3MCHCHUA Aa 6"bAaT IPHUCTH B CUCTOBOAHATA IIOAUTHKA HaA Apy)KCCTBOTO mpes3

II'bPBUSA IIEPUOA, 3AIIOYBAIL] CACA AAaTaTa HAa BAU3AHETO UM B CHAAQ.

OUHAHCOBUAT OTYET HA APYKECTBOTO € H3TOTBCH Ha 0asa HCTOPpHYECKAaTa IICHA C HM3KAIOYCHHCE HaA
HNMOTHUTEC, MAILIMHUTC M O60pyABaH€TO, HNHBECCTUITMOHHUTE HUMOTH H CIDI/IHQ.HCOBI/ITe HUHCTPYMECHTH Ha

Pa3IIOAOKCHIEC U 32 HPOA’ZL)K62, KOHTO Ca OIICHCHH Ha 0a3a IIpEOnEHCHA PECII. CIPABCAANIBA CTOMHOCT.

ApyKecTBOTO BOAH CBOHTE CIETOBOAHU peructpu B Obarapcku aes (BGN), koiito npuema karo Heropa
OT4YeTHA BaAyTa 3a IpeAcraBine. AaHHHTE BBB (DHHAHCOBUA OTYET M IPUAOKEHHATA KbM HErO Ca

HpeACTaBCHI/I B XUAAAHU AE€BA, OCBCH AKO HEIIIO ApyFO I/ISPI/I"IHO HC € yKa3aHO.

IIpeacraBsrero Ha (DUHAHCOB OTYET CBrAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTYCTH
H3HUCKBA PBKOBOACTBOTO A4 HAIIPABH HAW-AOOPH IPHUOAUSHUTEAHH OLEHKH, HAYUCACHHUA H PAa3yMHO
0OOCHOBAHU IIPEAIIOAOMKECHHUSA, KOHTO OKa3BaT e(EKT BbPXY OTYETEHHTE CTOMHOCTU HA aKTHBHUTE H
ITACHBUTE, HA IIPUXOAHUTE U PAa3XOAUTE, HA OIOBECTABAHETO HA YCAOBHH B3E€MAHHSA U 3aABAKCHHSA KbM
AaTaTA Ha OTYeTa. Te3H IMPUOAMBHTEAHH OIICHKH, HAYMCACHHA H IIPEAIIOAOMKEHHS Ca OCHOBAHM HA
nadOpMALUATA, KOATO € HAAHYHA KbM Aarata Ha (PUHAHCOBHA OTYET, IOPAAH KOETO ODbACIIHTE
dakTHIeCKH pesyATATH OHXa MOTAM A4 OBAAT PA3ANYHH OT TAX (KATO B YCAOBHA Ha (PUHAHCOBA KPH3a

HCCHUTYPHOCTHUTE Ca HO-BHZL‘H/ITC/\HI/I).

PHUHAHCOBUAT OTYET € ChCTABEH IIpA CIIa3BaHE HA IIPUHIIUIIA HA AefICTBaLL[O IIpCAIIpUATHIC.
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3.2. CpaBHUTEAHU AAHHU
ApyKecTBOTO IIPEACTABA CPABHUTECAHA HH(OPMALINA B TO3K OTYET 34 €AHA IIPEAXOAHA TOAUHA.

CpaBaureAHnTe A2HHH ca npeAcrasen B cporsercrsue ¢ MCC 1 ,IlpeacraBine Ha prHaHCOBH
ordern”. Aarata Ha IpeMHHABAHE KbM MEKAYHAPDOAHHTE CTAHAAPTH 32 (PUHAHCOBH OTYETH 32

Apyxecrsoro e 01.01.2022 r.
3.3. @yHKIMOHAAHA BaAyTA U IIPU3HABAHE HA KYPCOBH Pa3AUKH

DyHKIIMOHAAHATA M OTYETHA BAAyTA HA APYKECTBOTO ¢ ObArapckuar Aes, komro or 01.07.1997 r. e
¢uxcupan B crotBeTcTBrE ¢bC 3akoHa 32 BHDB KkbM repmanckara mapka, B cvoraomenne DEM/BGN

1, a ¢ BBBEKAAHETO HA €BPOTO Karo O(HIMAAHA BaAyra Ha EBpOICHCKHA CBIO3 - C €BPOTO B
crorHOMmenue EUR/BGN=1.95583.

TFoaurausaT duaancos orger kbM 31.12.2023 1. e nsroTBen Ha 6232 UCTOPHUYECKATA LICHA.

ApyKecTBOTO BOAHU CBOHTE CYCTOBOAHH peructpu B Obarapcku aesa (BGN) - orderHa Baayra 3a
mpeAcTaBsae. AaHHHTE B OTYCTA U IPUAOKCHUATA KbM HEIO Ca IPCACTABCHH B XUASAU ACBA, OCBCH aKO

HEITIO Apyl“O I/I3pI/I‘IHO HC € YKa3aHO.

HpI/I I'bPBOHAYAAHO IIPH3HABAHE, BCAKA CACAKA, PCCII. OIICpallysd B UYKACCTPAaHHA BaAyTa CE 3aIIrcCBa
BbHB CpYHKI_II/IOHaAHaTa BaAyTa, KaTO KbM CyMaTa B YyKACCTPAaHHA BaAyTa CE€ IIpHAara obOMeHHUAT KypcC
KbM MOMECHTA Ha CACAKATa MAHM OIlepanusdra. HapI/I‘IHI/ITC CPCACTBA, B3CMAaHUATA 1 3aABAKCHUATA, KATO
MOHETAPHH OTYCTHH O6CKTI/I, ACHOMHHHPAHHU B IY;KACCTPAHHA BAAyTa CE€ OTYHTAT BbB (byHKL[I/IOHaAHaTa
BaAyTa KaTO Ce€ IIpUAara OOMeHHUAT Kypc, HY6AI/IKYB2.H or bBHbB 3a IIOCACAHUSA pa6OT€H ACH Ha
CbOTBCTHHA MECEII. Kem 31 ACKEMBpH T€ C€ OLCHABAT B 67>Al“’rlpCKI/I A€Ba KaTO CC HM3IIOA3Ba

3AKAIOUNTEAHHAT OOMeHeH Kypc Ha BHDB.

HCMOHGTapHI/ITC OTYETHU ODEKTH B OTYETA 32 q)I/IHaHCOBO CBbCTOAHHE, ITbPBOHAYAAHO ACHOMHHHUPAHN
B 9Y)KACCTpaHHA BaAyTa, CC OTYHTAT BBHB Q)YHKHI/IOHQ.AHQTQ. BaAyTa KaTO CC IIpHAara MCTOPHYICCKHAT

obmMmenen KypC KbM AaTaTa Ha OII€panuATa U IIOCACABAIIIO HE CE IIPEOLCHABAT 110 3aKAIOYHUTEACH KYpPC.

E(pCKTHTC OT KYpCOBHUTE PA3AUKH, CBBP3aHU C YPEKAAHCTO HA CACAKH B YIYKACCIPAHHA BAAyTa, UAU
OTYUTAHETO HA THPIOBCKU CACAKH B 9YKACCTPAHHA BaAyTa II0 KYPCOBE, KOUTO Ca PA3AUYHU, OT TE3H, 110
KOHTO ITbPBOHAYAAHO Ca onAmM HIPHU3HATH, C€ BKAFOYBAT B OTYCTA 32 BCEOOXBATHUISA AOXOA B MOMCHTA HA
BB3HHUKBAHECTO MM, KaTO CE€ TPETUPAT KATO ,, APYIH OIICPATUBHU AOXOAI/I/SQFY6I/I oT ACIZHOCTTQ” u ce

IIPEACTABAT HETHO.
3.4. ITpuxoan
3.4.1. ITpusHaBaHe HA IPUXOAU II0 AOTOBOPH C KAUEHTH

HPI/IXOAI/ITé B Apy‘)KGCTBOTO ce HPI/I3HaBaT, KOoraTo KOHTpOAT;T B’pry O6€I_H21HI/IT€ B AOI“OBOP’A C KAUCHTA
CTOKH I/I/I/IAI/I YCAyITH Ce HpexB"prI/I Ha KAMCHTA. KOHTpOA"bT ce I'IpeXB”prH Ha KANMCHTA HpI/I

YAOBACTBOPABAHC HA 3AADBAKCHHUATA 32 U3II'BAHCHHC II0 AOrOBOpPaA.
OLI@HKH. Ha AOIrOBOp C KAUCHT

Aoz060p ¢ Kauenm € HaAMIIE CAMO KOIaTO IIPH BAM3AHETO My B CHAA TOI: a) MMa THPIOBCKA CHIIHOCT M
MOTHB, 0) CTpaHHTE Ca TO OAOOPHAHM (YCTHO, IIMCMEHO HMAM Ha 0a3a ,,yCTAHOBEHA M OOIIOIPU3HATA
CTOITAHCKA ITPAKTHKA ) U C€ aHTAKUPAAT Ad TO U3ITBAHAT, B) ITpaBaTa Ha BCAKA CTPaHA M T) YCAOBHATA 32
ITAQIIIAHE MOTAT Ad OBAAT MACHTH(UIIMPAHH, U A) CHINECTBYBA BEPOATHOCT BB3HATPAUKACHHETO, HA
KOETO APYKECTBOTO HMa IIPABO IIPU M3ITBAHECHUE 3aABAMKCHUATA CH 32 H3IIbAHECHHE, Ad O'bAC IIOAYUEHO.
IIpu orenxa Ha CHOHPAEMOCTTA CE B3EMAT IIPEABHA BCHYKH PEACBAHTHH (PAKTH U OOCTOATEACTBA IIO

CACAKATA, BKA. MHHAA OIINT, OOHYAWHN OM3HEC IPAKIUKH, IYOAHKYBAHM IIPABHAA U HAIIPABEHH
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U3ABACHHA OT CTpaHa Ha APYKECTBOTO, obe3neveHns U Bb3MOKHOCTH 32 YAOBACTBOPsIBAHC.

AOTOBOP, 32 KOUTO HAKOHM OT TOPEIIOCOYCHUTE KPUTECPUH BCE OIIC HEC € M3IIbAHCH, IIOAACKH HAa HOBA
OIICHKA BCCKM OTYCTCH IICPHOA. HOAY"ICHI/ITC BB3HAIPAKACHUA II0 TAKbB AOIOBOP CC€ IIPHU3HABAT KATO
3aABAKCHHC (ﬂdﬁ/tb’ no d03060]7) B OT4YCTa 32 (pI/IHaHCOBOTO CBbCTOAHHNE, AOKATO: a. BCUYIKH KPHUTCPHUH 32
IIpHU3HAaBAHE HA AOTOBOP C KAHCHT HE 6’bAaT H3ITbAHCHMH, 0. APYKECTBOTO HU3II'BAHH 3AABAIKCHUATA CH 32
U3IIBAHCHHUC M € IOAYIHAO HIAOTO HAHM IIOYTH HAAOTO BB3HATPAKACHIC (KO@TO HC IIOAACKH HA
B”bBCTaHOBHBaHC); I/I/I/IAI/I B. KOrato AOIOBOPBHT € IIPCKPATCH M IIOAYICHOTO Bb3HAIPAKACHHUC HE

ITIOAACKHM HA Bb3CTAHOBABAHC.

[Ipn mepBOHAYAAHATA OIIEHKA HA AOTOBOPHTE CH C KAHEHTH, APYAKECTBOTO IIPAaBH AOITBAHHUTEACH
AHAAM3 M IIPEIIEHKA AAAHM ABa HAH IIOBEYE AOrOBOpa TpAOBA Aa ODAAT PALACKAAHH B TAXHATA
KOMOMHAIIMS U A2 OBAAT OTIETEHHU KATO €ANH, U PECIL. AAAN OOCIIAHUTE CTOKU U/ UAH YCAYTH BbB BCCKH
OTACACH H/MAM KOMOMHHPAH AOIOBOp TpsOBa A2 ODbAAT OTYETEHU KATO CAHO H/HAHM IIOBEYE

3aAADBAKCHUA 32 U3ITbAHCHHC.

Besaxo O6€H.[2.HI/I€ 3a HpCXB”prHHC Ha CTOKH I/I/I/IAI/I YCAYI'H, KOUTO Ca paSI"paHI/I‘-H/IMI/I (CaMI/I o cebe cn

M B KOHTCKCTA HA AOFOBOP&), CC€ OTUHTA KATO €AHO 3aABAKECHUC 324 U3ITbAHCHUC.

ApyKecTBOTO IIPH3HABA IIPHXOA 32 BCAKO OTAEAHO 3aABAKEHHE 32 H3IIbAHEHHE HA HUBO MHAUBUAYAACH
AOTOBOP C KAHMEHT KAaTO CEé aHAAM3HPAT BHAQ, CPOKA M YCAOBHATA 32 BCEKHM KOHKpeTeH Aorosop. Ilpm
AOTOBOPH ChC CXOAHH XAPAaKTEPUCTHKH, IPUXOAMTE C€ NPHU3HABAT Ha IoprTderiana 6a3a caMo ako
IPYIHPAHETO UM B HOPT(EHA He OM MMAaAO CBINECTBEHO PASAUYHO BB3ACHCTBHE BbPXY (PHHAHCOBHTE

OTYCTH.

KoraTo mpm n3mbAHEHNE HA 3aABAKEHHATA 34 H3ITbAHEHNE YIACTBA APYTa (TPETa) CTpaHa, APYKECTBOTO
OIIPEAEASl AAAM AEHMCTBA B KAYECTBOTO HA IIPUHIMUIIAA HAM Ar€HT KATO OIEHABA €CTECTBOTO HA
OOEIMAHMETO CH KBbM KAHMEHTA: Ad IPEAOCTABH CAMOCTOSTEAHO OIIPEACACHUTE CTOKHM HAH YCAYTH

(IpPHHIIAITAA) HAH A2 CE YPEAH APYIa CTPAaHA Ad I IIPEAOCTABA (AreHT).
3.4.2. U3mepBane/ (oueHsABaHE) Ha IIPUXOAUTE 10 AOTOBOPHY C KAMEHTH
ITpuscooume ce usmepéam Bb3 OCHOBA HA OIIPEACACHATA 32 BCEKH AOTOBOP IICHA HA CACAKATA.

Llenama na coesxama e pasMepsbT Ha BB3HATPAKACHHETO, HA KOETO APYKECTBOTO OYAKBA Ad HMa IIPaBO, C
HU3KAIOYEHHE Ha CYMHUTE, CbOpaHH OT HMETO Ha Tperu crpaHu. Ilpu ompeaeasdmero na meHara Ha
CAEAKATA, APYKECTBOTO B3EMa IIPEABUA YCAOBHATA HA AOTOBOPA U OOMYANHHUTE CU THPIOBCKU IIPAKTHKH,
BKA. BAHSHHETO Ha IIPOMEHAUBH Bb3HATPAKACHHSA, HAAMYHETO HA CHINECTBEH (DHHAHCOB KOMIIOHEHT,
HEITAPHYHHN BB3HATPAKACHAA M BL3HATPAKACHHUA, ABAKAMH Ha KAMEHTa (aKO HWMa TakuBba). [lpm
AOTOBOPH C ITOBEYE OT EAHO 3aABAKEHHA 32 H3ITbAHEHHE IIeHATA Ha CACAKATA CE PA3IIPEAeAs KbM BCAKO
3aABAKCHUE 32 U3IIbAHEHHE HA 0232 HHAUBHAYAAHHTE IIPOAQKHU LICHU HA BCAKA CTOKA U/HAN YCAYTA,
onpeaesern 1o eaun ot aomycrumure B MCPO 15 meToAn, KaTO IPHOPHUTET CE AaBa HA METOAA Ha

,»HAOAFOAAEMHTE IIPOAAKHU LIEHH .

ITpomsaHara B 0OXBara MAHM LieHAaTa (MAH UM B ABETE) HA AOIOBOPA CE€ OTYHUTA KATO OTACAECH AOLOBOP
1/UAM KaTO 9YaCT OT CBILECTBYBALLHUA AOTOBOP B 3aBHCHMOCT OT TOBA AAAM IIPOMAHATA € CBBbP3aHA C
AOOABAHE HA CTOKHM U/UAHM YCAYIM, KOUTO Ca PA3TPAHHYHMMM, M OT OIIPEACACHATA 3a TAX LIcHA. B
3aBHCHUMOCT OT TOBa: a) MOAMDHUKALIIATA CE OTINUTA KATO OTACACH AOTOBOP, aKO OOXBaTa Ha AOTOBOPA CE
pasiupsiBa IOpaAu AODABSHETO HA CTOKU U/UAHM YCAYIH, KOHTO Ca PasIPaHUYUMM, U IIPOMSHATA B
AOTOBOPHATA IICHA OTPa3ABa HHAUBUAYAAHUTE IIPOAQKHI LICHH HAa AODABEHHUTE CTOKU H/HAN yCAYTH; O)
MOAHDHUKALIAATA CE OTYUTA KATO IPEKPATABAHE HA CHINECTBYBAILUA AOTOBOP U CKAIOYBAHE Ha HOB

AOTOBOp (IIpHAAraHe B OBACIIETO), AKO OCTABAINUTE CTOKH M/HMAU YCAYTH €4 PasIPaHUYUMU OT

12



L, PAICBOA® BBATAPVIA“ AA
TOAMIITEH ®PMHAHCOB OTUYET KBbM 31.12.2023 r.

IIPEXBBPACHHTE IIPEAHM MOAMMHUKALMATA, HO IIPOMAHATA B AOIOBOPHATA IIEHA HE OTpa3fiBa
HNHAMBHAYAAHITE TIPOALKHU IICHU HA AOOABEHNTE CTOKH H/HAN YCAYIH; B) MOAM(DUKALINATA CE OTINTA
KATO 9YaCT OT CBILECTBYBAILIUSA AOTOBOP (KYMYAaTHBHO KOPHIUPAHE), aKO OCTABAILUTE CTOKU H/HAH
YCAYIH HE Ca PasTPaHUYUMHU OT IPEXBBLPACHHTE LIPEAU MOAUMUKAIIMATA U CAEAOBATEAHO €A YACT OT

€AHO 3aABAKEHHE 32 H3ITBAHECHIE, KOETO € YPEACHO YACTHIHO.
3.4.3. Caapa 110 AOTOBOPH C KAUEHTH
Tepeoscku 63emariuz u axmusu 1o 002080pu

AKTHUBBT IO AOTOBOP € IIPABOTO Ha APYMKECTBOTO A4 IIOAVYH Bb3HAIPAKACHHUE B 3aMAHA HA CTOKHTE HAU
YCAYTHTE, KOUTO € IIPEXBBPAHAO HA KAMCHTA, HO KOCTO He ¢ Oe3yCAOBHO (HAYHMCACHHUE 32 B3eMaHE). AKO
9pe3 IPEXBBPAAHE HA CTOKHTE H/HAM IPEAOCTABIHETO HA YCAYIUTE APYKECTBOTO H3IIBAHH
3aABAKCHHETO CU IPEAH KAHCHTA Ad 3AIAATH CbOTBETHOTO BBb3HAIPAKACHHE H/HAH IIPEAU IIAAILIAHETO
A2 CTaHE ABAKHMO, aKTHUB IIO AOTOBOP CE€ IPHU3HABA 32 3apaDOTEHOTO Bb3HAIPAKAECHHE (KOETO € IIOA
ycaosue). IlpusHaTuTe aKTHBH IIO AOTOBOP CE€ PEKAACH(HIMPAT KATO TBPrOBCKO B3EMaHE, KOTATO
IIPAaBOTO HA BBb3HATPAKACHHE CTaHe 6e3ycAOBHO. [IpaBoTo Ha BB3HATPAKACHHE CE CIHTA 32 OE3YCAOBHO,
AaKO EAMHCTBEHOTO VCAOBHE 33 TOBa, ITAAIIAHETO HA BB3HATPAKACHHETO AQ CTaHE ABAKHMO, €

H3THYAHETO HA OIIPEACACH IIEPHOA OT BpPEME.
Tlacusu no dozosopu

Karo macwms 1o AOIOBOD APYKECTBOTO IIPCACTABS IIOAYYICHHUTE OT KAHMCHTA IIAAIITAHMS I/I/I/IAI/I
6CSYCAOBHO IIPaBO Ad IIOAYYH ITAAMIAHE, IIPEAN Ad € U3ITBAHHUAO 3AADBAKECHHATA CH 324 U3IIbAHEHUE I10
AOIroBopa. ITacuBmre MmO AOIOBOp C€ IIPHU3HABAT KaTO IIPHUXOA, KOIATO (I/IAI/I K’dTO) YAOBACTBOPHU

3aAADBAKCHUATA 32 U3ITbAHCHUE.

AKTUBHATE U ITACHMBHTE IIO AOI'OBOpP C€ IIPEACTABAT KbM APYIHTC B3CMaHMUA M 3aABAKCHHA B OTICTA 32
q)I/IHaHCOBOTO cbcTosHMA. Te ce BKAIOUBAT B IpymaTta Ha TCKyINHUTC aKTHBH, KOTaTO MATYPUTETHT UM € B
pamMKuTe Ha 12 MEce1a MAHU B obuyaeH UKbA Ha APYKECTBOTO, a OCTAHAAHTE — KATO HCTCKYILM.
AxtuBnre m ITaCUBUTEC, ITPOM3THYAIIN OT CAHMH AOIOBOp C€ IIPCEACTaBAT HETHO B OTYCTAa 32
q)I/IH’ZLHCOBOTO CBbCTOAHHE, AOPH aKO T€ Ca PE3YATAT OT PA3AMYIHH AOTOBOPHH 3aABAKEHHA IIO

U3I'bAHCHHCTO Ha AOTOBOpPA.

CAGA II'bPBOHAYAAHOTO IIPU3HABAHE, ThbPIrOBCKUTE B3€MAHHUA U AKTUBUTE IIO AOTOBOpPaA CE ITIOAAArAT HA

mperaea 3a obesIeHKa B cboTBercTBHE € IpaBraata Ha MCPO 9 PuHaHCOBH HHCTPYMEHTH.

[IpuxoAnTe OT HaeM CE MPU3HABAT HA AMHCEH IPUHIIHII 3d ICPHOAA, 34 KOWTO e(PEKTHBHO CE OTHACAT
IIOAYYIEHHUTE U/UAU IIOAACKAIIUTE 32 IIOAYYABAHE CYMH Ha HaeMHara IAara. IIpedpakrypupannre
Pa3XOAM KbM HAEMATEAWTE, 32 KOHTO APYKECTBOTO HE HOCH PHCK, C€ OTYHTAT CAMO KaTO ITapHYEH
00OpOT, HO Ca H3KAIOYEHH OT IO3MIIMUTE Ha IIPHXOAHTE H pasxoAute. IIpeamaarenure Haemu ce
IIPU3HABAT II'BPBOHAYAAHO KATO IIOAYYEH aBAHC B OTYETA 32 (PMHAHCOBOTO CHCTOAHUE U CE BKAIOYBAT B

TCKYIIHUTE IIPUXOAH B IICPHOAQ, 32 KOMTO ca IIPCAIIAQATCHH.

DuHaHCOBUTE IIPUXOAH CE BKAFOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA, KOIaTO BB3HUKHAT, H CE ChCTOAT
OT: AUXBEHHU IIPUXOAU IIO ACHO3HTH C HMHBECTHIIMOHHA IIEA U APYTHM OAHKOBH CMETKH, IIPUXOAHM OT
AWXBH U AUBHUACHTH, ITOAOKUTEAHU KYPCOBU Pa3AHUKH OT BAAYTHH OIEPAITHH U IHOAOKHTEAHH ePeKTH
(AOXOAM) TTO TIPEOIlEHKA Ha ITOAyIeHH 3aeMH. DHHAHCOBHTE IPHUXOAHM CE IPEACTaBAT OTAEAHO OT
(bPUHAHCOBUTE PA3XOAH HA AHIEBATA CTPAHA HA OTYET 32 BCCOOXBATHHA AOXOA (B Ie4anbara HAH

3arybara 3a TOAMHATA).

ITewanbure wAm 32.I'y6I/IT6, BB3HHUKBAIIM OT IIPOMAHATA B  CIIPABEAAHBATA CTOMHOCT Ha

HNHBCCTUIIMOHHUTE MMOTH C€ IIPCACTABAT HAa OTACACH PEA B OTYECTA 324 BCEOOXBATHUA AOXOA — 3a
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[IEPHOAA, IIPE3 KOITO BH3HHUKBAT.
3.5. Pazxoan

Pa3XOAI/IT€ B APYKECTBOTO C€ IIPU3HABAT B MOMCHTA HA TAXHOTO Bb3HHUKBAHEC 1 HA 0asa TIPUHIAIIATE HA
HAYUCASAABAHC MW CBIIOCTAaBHUMOCT, B AO CTCIICHTA, AO KOATO TOBa HC (§)73 AOBCAO 32 IIPU3HABAHC Ha

aKTHBH/ IIACUBH, KOUTO HE OTTOBAPST HA ONIPEACACHHATA 32 TaknBa cbraacao MCPO.

PaSXOAI/ITe 3a 6”bA€H_[I/I IICPUOAU CC OTAATAT 34 IIPHU3HABAHC KATO TCKVYIL[ PA3XOA 34 IICPUOAQ, ITPE3 KOUTO
>

AOIOBOPHTE 32 KOUTO CE€ OTHACAT, CC U3IIbAHABAT.

3aryOure, Bb3HUKHAAHU B PE3YATAT Ha IIPEOIIEHKA HA HHBECTUIIMOHHH UMOTH AO CIIPABEAAHBA CTOMHOCT
CEe TPEACTABAT HA OTAGAEH PEA B OTUETA 32 BCEOOXBATHHA AOXOA (B Iledarbara mAm 3arybara 3a

TOAMHATA).

dunaHCOBUTE PAa3XOAH CE BKAIOYBAT B OTYETA 3d BCEOOXBATHHA AOXOA (B Iedarbara MAM 3aryOara 3a
TOAMHATA), KOIATO BBb3HHKHAT, KATO CE IIOCOYBAT OTACAHO OT (DHHAHCOBHTE IPHXOAH U CE ChCTOAT OT:
PA3XOAH 32 AUXBH II0 IIOAYYIECHH 3a€MH, OAHKOBH TAKCH 110 3a€MH U TAPAHIIAM, HETHA 3ary0a OT KYPCOBH
PA3AHKH II0 3a€MHU B YYXKACCTPAHHA BAAYTA, PA3XOAM/3aIyOH OT CACAKH C ABATOCPOYHH KAIIUTAAOBHU

MHBECTHUIIHMH 1 OOC3IEHKN HA IIPEAOCTABCHI ThPIOBCKH 32CMII.
3.6. OnepaTUBeH AU3HHT

AI/IBI/IHT, Ipu KOMTO HACMOAATCAAT IIPOADBAKABA Ad IIPUTEKABA CHIECTBEHATA 9ACT OT BCUYKH PHUCKOBE
N CTOII2aHCKH H3rOAHM OT COOCTBEHOCTTA BBPXY AAACHHA AKTHB CC KAaCI/ICl)I/IL[I/Ipa KaTO OIICPpAaTHBCH

AMI3HUHI.

HPHXOA OT HAEMH OT OHCpaTI/IBCH AMBWHI HAa HWHBECTHUIIMOHHHN MMOTH CC HpI/ISHaBa Ha 0aszata Ha
AMHEITHUS MECTOA B HpOA"bA}KCHI/IC Ha cporca Ha CBOTBCTHHUA AMN3HHI. HAaH_[aHI/IHTa BbB quysxa C
OHCpﬂTI/IBHI/IH AW3HUHI CE HPI/IBHB_BB.T KaTo pasonH B OTYETA 32 BCEOOXBATHUSA AOXOA HaA 0a3a AmvHeEeH

METOA 34 IICPHOAA HA AM3HHIA.
3.7. UeBEeCTUIIMOHHU UMOTH

I/IHBCCTI/IHI/IOHHI/ITe HMOTH Ha APYKECTBOTO BKAFOYBAT TE3H 3CMH I/I/I/IAI/I Crpaanx (BKAIO‘II/ITSAHO 1IpaBa
Ha CTpOG)K), YHETO ABATOCPOYIHO IIPCAHAZHAYCHHC € Ad CE ABPIKAT OT HEro C IEA IIPCAOCTABAHETO UM
II0A HAEM, AU3HHI AW APEHAQ, I/I/I/IAI/I 32 IIOCTUTAHE HAa HAPAaCTBAaHE HA CTOMHOCTTA 1M, KaTO IIOAYydYaBa

OT TAX U3KAFOIUTCAHO IIPUXOAHN OT HACM.

I/IHBCCTI/IL{I/IOHHI/ITC HUMOTH C€ IIPCACTABAT BBB CpHHaHCOBHH OTYET IIO CIIPAaBEAAHBA crorinocr. B
CTOMHOCTTA HAa UMOTHUTE C€ BKAIOYBAT 1 BCHYKH TpafIHO TIPUKPCIICHU APYI'H ArbAI“OTpaI‘/’IHI/I AKTHUBH, Oes
KOMTO CBOTBETHHUAT MMOT HE OM MOI'bA A2 OCDBILECTBABA IIPECAHA3HAYCHUETO CH. I/IHB(?CTI/ILII/IOHHI/ITG

MMOTH HE CE aMOPTU3HPAT.
ITspBOHAaYaAHO OIICHABAHE

[Ipr IBpPBOHAYAAHOTO CH IPHAOOHMBAHE HMOTHTE CE€ OICHABAT IO II€HA HA IIPHAOOHBAaHE
(ceDecTOMHOCT), KOATO BKAIOYBA IIOKYIIHATA II€HA U BCHYKH IIPEKH Pa3sXOAH, HEOOXOAUMH 32
HIPUBEKAAHE HA UMOTA KaTO aKTUB B pabOTHO chcrosHue. [Ipeknre pasxoAn ca: pa3XOAH 3a IIOAIOTOBKA
Ha OOEKTA, PA3XOAH 32 IIBPBOHAYAAHA IIOKYIIKA M/HAM HSIPAKAAHE, PA3XOAH 33 XOHOPAPU HA AMIIA,

CBBbP3aHU C IIPOEKTA 110 U3IPAKAAHETO HA UMOTA, HEBBb3CTAHOBACMH TAKCHU U AAHBIIU U AP.

HOKyHHaTa II€HA HAa BCEKU HUMOT IIPEABAPUTEAHO, IIPEAM CAEAKATA, CE€ ITIOAKPEIIS U CBIIOCTABA YIPE3
OIICHKA HAa HE3aBHCHUM AWUIICH3UPAH OLICHUTCA.

Karo xommomeHT OT IleHATa Ha IpHAOOHBaHe (CeOECTOMHOCTTA) HA HMOTHIE IPHUAOOHTH dUpes

CTPOHUTEACTBO 324 CPOKA HA U3IPAKAAHECTO UM CC KAIHUTAAUIHUPAT U PA3XOAHTE 110 3aEMHUTE I/I/I/IAI/I Apyru
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[IPUBACYUCHH CPEACTBA, C KOMTO IPSKO ce (PMHAHCHPA IPUAOOUBAHETO U/HAN CTPOUTEACTBOTO HA TE3H

UMOTHU.
TIlocaeaBarno oneHaBaHe

CAeA II'PPBOHAYAAHO ITPHU3HABAHC MHBCCTUIIMOHHUTE MMOTH CC OICHABAT M OTYHTAT IIO CIIPABCAANBA
CTOMHOCT. OL[CHKI/ITC Ha CIIpaBEAAHBaATa CTOMHOCT HAa HMOTHTE BCSKA TOAMHA C€ IIpaBAT CbC

C’I)A,CI’ICTBHCTO Ha HC3AaBHUCHUM OIICHHUTCA.

Eq)eKTI/ITC OT IIpEOnCHKaTa AO CIIpaBEAAHBA CTOMHOCT Cce TpETUPAT M IIPCEACTaBAT B CbCTaBa Ha

IIPUXOAHUTE OT ACHHOCTTA B OTYETa 32 BCEOOXBATHUA AOXOA 32 OTUETHUSA IIEPHOA, B KOWTO BH3HUKBAT.
TTocaesBamm pazxoan

Pasxoaure 32 peMOHTH 1 HOAAPBKKA CE IIPU3HABAT 32 TEKYIIH B IICPHOAA, IIPE3 KOMTO Ca HAIIPABECHU.
W3BbprireHn ITOCAEABAITIH Pa3XOAHW, CBBP3aHNM C MHBECTHIIMOHHHTE MMOTH, KOMTO HMAT XapakTep Ha
IIOAMSHA U/HAH AODaBSIHE HA OIPEACACHH BB3AOBH YACTH/KOMIIOHEHTH, MAM HA IIPEYCTPONCTBO H
PEKOHCTPYKIHA, CE KAIMTAAM3HPAT KbM OAAaHCOBATA CTOMHOCT HA CHOTBETHHA aKTUB /HUMOT/ IIpH
YCAOBHE, Y€ OTIOBAPAT HA KPUTEPUHUTC 33 IPU3HABAHE HA HHBCCTUIMOHEH HMOT. ChImeBpeMeHHO,
HEAMOPTH3UpPAHATA YACT HA 3aMEHEHHTE KOMIIOHEHTH CE€ H3IIHCBA OT OaAaHcoBaTa CTOHHOCT Ha

AKTHBUTE U CE IPU3HABA B TEKYIIIUTE PA3XOAHU 33 IIEPHOAA HA IIPEYCTPONCTBOTO.
ITeqasbn u 3arybu oT IpoAa>k6a

MHBecTUIIMOHHUTE HMOTH C€ OTIHCBAT OT OTYETa 332 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CC H3BAAAT
TpaliHO OT yHOTpeDa U HE CEe OYAKBAT OT TAX OBACIIH CTOIIAHCKU H3TOAW HAH CE IIpoAaAat. leaqaabure
HAHM 3aIryOHTE OT IPOALKOM HAa OTACGAHH aKTHBH OT IPyIaTa Ha “HHBECTHULIMOHHHUTE HMOTH CE
OIIPEACAAT Upe3 CPABHABAHCTO HA BB3HATPAKACHMCTO, HA KOCTO APYMKECTBOTO OYAKBA Ad HM4 IIPABO
(mpuxoAuTe OT IPOAaKOaTa) M GAAAHCOBATA CTOMNHOCT Ha AKTHBA KbM AATATA, HA KOATO IIOAVYATEAAT
IIOAy9aBa KOHTPOA BBPXY Hero. Te ce TocouBaT HETHO KbM “APYTH AOXOAU OT ACHHOCTTa HA AHIIEBATA

CTpaHa Ha OTYETa 32 BCEOOXBATHUA AOXOA (B ITe9arbaTa HAH 3aryOara 3a TOAHHATA).
3.8. TBproBcku u APyru B3eMaHUA

T"pr“OBCKI/ITC B3E€MaHUSA IIPEACTABAABAT 663ycAOBHO IIpaBO HAa APYKECTBOTO Aa ITOAYYH Bb3HATIPDAKACHUC
II0 AOTOBOPH C KAMCHTH M APYI'M KOHTPAr¢HTH (T.C. TO € O6B”bp3’£lHO CaMO HM3THYAaHC HAa BPEMC IIPCAU

M3IAAIIAHETO HA BB3HATPAKACHUETO).
ITepBOoHAYaAHO OLI€HABAHE

T%pFOBCKHTC B3CMaHHUsA CC IIPEACTABAT M OTYHTAT II'bPBOHAYAAHO IIO CIIpABEAAHBA CTOMHOCT Ha 0a3a
II€cHaTa Ha CACAKaTa, KOATO CTOMHOCT € OOHUYANHO paBHa Ha (paKTypHaTa um CTOﬁHOCT, OCBCH aKO T¢€
ChABPIKAT CHIICCTBCH CpI/IHaHCI/IpaH_I KOMIIOHCHT, KOUTO HE CE HAYUCASBA AOITBAHHUTEAHO. B rto3u
CAy‘IﬂfI TC CC IIPU3HABAT 110 CCramrHaTa uM CTOfIHOCT, OIIPCACACHA IIPHU AMCKOHTOBA HOPpMa B pa3Mep Ha

ANXBCH HpOL{eHT, HpCLICHCH 34 HpHCT:H.I Ha AABXKHHUKA.
TITocaeaBarno onreaaBaHe
ApyKecTBOTO ABPIKH THPrOBCKUTE B3E€MaHHA EAHHCTBEHO C ILIEA CHOMpAaHE HA AOTOBOPHH IIAPHYHI

IIOTOIU U T OLIEHABA ITOCACABAILIO IIO AaMOPTU3MPAHA CTOfIHOCT, HaMaA€HA C pasMEpa Ha HaTpyllaHaTa

00e3LIeHKA 32 OYAKBAHU KPEAUTHH 3aIyOH.
Obe3neHkKka

ApPYKECTBOTO IPHAATa MOAEAA HA OYAKBAHHTC KPCAUTHI 3aryOH 3a IICAMA CPOK HA BCUYKU THPrOBCKH
B3EMAHUSA, HU3IIOA3BANKN OIIPOCTEHHSA IMOAXOA, Aomryckan o1 MCPO 9, u Ha 6a3a MATPHYECH MOAEA 32

IIPOIICHTA Ha 3ary0ara.
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OO0esneHKaTa HA B3CMAHHATA CE HAYICAABA UPE3 CHOTBETHA KOPECITOHACHTHA KOPEKTHBHA CMCETKA 34
BCEKH BHA B3eMaHe KbM cratusra “OO0esrieHka Ha (PUHAHCOBH aKTHBH' < Ha AWIIEBATA CTPaHA HA OTYETA

3a BCCOOXBATHHS AOXOA (B I1e9an0aTa MAH 3ary0aTa 3a TOANHATA).
Hecpbupaemurre B3eMaHMs ce UBIHCBAT, KOTATO IPABHUTE OCHOBAHMUS 34 TOBA HACTBIIAT.
3.9. ITapu 1 napuvHYU €KBUBAACHTH

HapI/I"IHI/ITC CPCACTBA BKAFOYBAT KACOBUTC HAAMYIHOCTH M HAAMIHOCTHUTC I10 PA3HAAIMATCAHUTE CMCTKH,
A IIApUYIHUTE CKBUBAACHTH - ACIIO3UTH B OaHKH C OPHIMTHAACH MATYPHTET AO TPH MeCela U CPCACTBATA
Ha ACIIO3UTHTE C IIO-ADBABI MATYPHUTET, KOUTO Ca CBO6OAHO pasiroAaraeMu 3a ApPyKECTBOTO CbI'AACHO

YCAOBHUSATA HA AOTOBOPCHOCTHUTE C OaHKHTE I10 BpEME HaA ACIIO3UTA.

Kato mapmaHN €KBHBAACHTH Ce TPETHPAT KPATKOCPOYHH, BHCOKOANKBUAHHM HHBECTHIINH, KOHTO Ca
AECHO OOpAIllaéMU B KOHKPETHH IAPHUYHH CYMH H CBABPKAT HE3HAYUTEACH PHCK OT IPOMAHA B

CTOMHOCTTA YIM.

HapI/I"IHI/ITC CPEACTBa B A€Ba CE€ OIEHABAT II0 HOMHHAAHATA UM CTOIHOCT. HapI/I"IHI/ITC CPEACTBa,
ACHOMHHHPAHU B IYKACCTPAHHA BAAyTa, CE€ OLICHABAT IIO0 3aKAIOYHUTEACH KypC Ha BHDB xbm AaTara Ha

HU3TOTBAHE HA OTYETA.
IlocaeaBarno oneHaBaHe

HapI/I‘IHI/ITe CPEACTBA I CKBUBAACHTH B OaHKH ce IIPEACTABAT IIOCACABAIIIO IIO AMOPTHU3HUPAHA CTOIHOCT

HaMaA€Ha C HATPpyIIaHaTa O6€3LI€HK2. 32 OYaKBaHHM KPCAUTHHU 32[Fy6I/I.
3a TOEANUTEC HA U3rOTBAHCTO HA OTYCTA 32 MAPUIHHUTC IIOTOIH:

* ITApUYIHUTC ITIOCTBIIACHHUSA OT KAMCHTH U HapI/I‘IHI/ITe ITAAITAaHUA KbM AOCTAaBYMIIHN Ca

mpeacTasern 6pyTHO, ¢ BkArouer AAC (20%);

* AHXBHTE IIO IIOAYYEHH MHBECTHIIHOHHU KPEAHTH CE BKAIOYBAT KATO IIAAINAHHA 32 (PUHAHCOBA
ACHHOCT, 2 AHXBUTE, CBBP3aHH C KPEAHTH, OOCAYKBAIIM TEKyIaTa AEHHOCT (3a 0bOpoTHH

CpeACTBa), C€ BKAIOYBAT B OII€paTHUBHA A€I>‘IHOCT;

* IIOAYYCHHUTC AUXBU OT ACIIO3UTH B OAaHKHM ce BKAIOYBAT B ChCTaBa HA HapI/I“IHI/ITe IIOTOIIU OT

WHBECTULIMOHHA ACITHOCT;

¢ IIAATECHUAT AAC IIO ITOKYIIKK Ha A”I)AFOTpaI;'IHPI AKTUBU OT 4YYKACCTPAHHH AOCTABYMIIN CC
II0COYBa Ha PCA “IIAaTeHn AaH'bI_II/I”, a IIpx AOCTaBKa Ha ArbAFOTpaI‘/’IHI/I AKTHUBH OT CTpaHaTra ce
II0COYBA HA PCA “HAaHIaHI/IH KbM AOCT’ZLB"II/IHI/I” KbM ITAPUIHHUTEC IIOTOIH OT OIICpaTUBHA A€I>’IHOCT,
AOKOAKOTO TOM y49aCTBa M C€ Bb3CTAHOBABA 3A€AHO M B OIIEPATUBHUTE IIOTOIIH HA APYKECTBOTO 324

CHOTBETHHA TIEPHOA (MECEIT).

* naarenusr /moaygen/ AAC npu aocraBka /1poaax6a/ Ha HHBECTULIMOHHN UMOTH CE II0COYBA
Ha PeA “HAAIIAHUSA KbM AOCTaBUUIH /HOCTHIIACHUSA OT KAUCHTH / KbM IIAPHYHUTE IIOTOLU OT
OIIEpaTHUBHA ACHHOCT, AOKOAKOTO TOH y49acTBa M CE BB3CTAHOBABA 3aCAHO U B OIIEPATHBHUTE

ITOTOIIM Ha APY#KECTBOTO 34 CHOTBETHHSA ITEPHOA (MECEIT).
* IOCTBIIACHHATA U IIAAIIAHMATA OT U ITO OBBPAPATH Ca IOKA3aHU HETHO OT APY/KECTBOTO.
3.10. T’BpProBcKu U APYIH 3aABAYKEHHIA

T'BproBckuTe M APYIUTE TEKYILM 3aABAMKEHHUA B OT4YeTa 3a (PUHAHCOBO CBCTOSHUE CE IIPEACTABAT IIO
CTOMHOCTTA HA OpUTHHAAHNTE (PAKTypH (II€HA Ha IPHUAOOMBAHE), KOATO CE IPHEMa 34 CIPABEAAHBATA
CTOIHOCT Ha CACAKATA U ITIe ObAC HU3IIAATEHA B O'BACIIE CPEIIy IIOAYICHHUTE CTOKH H YCAYIU. B cayuamre
HA pAa3CPOYEHHU IAAINAHHUA Hap OOHYAMHHA KPEAHMTEH CPOK, IPH KOHUTO HE € IIPEABHACHO

AOITBAHUTEAHO ITAAIMIAHE HA AUXBA UAM AMXBATa 3HAYUTEAHO CE pa3Au4daBa OT obnuariHusa I1azapeH
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AUXBCH IIPOICHT, 3aABAKCHUATA CC OLCHABAT IIBPPBOHAYAAHO IIO TAXHATA CIIPABCAANBA CTOMHOCT HAa
0a3a ceramHaTa UM CTOMHOCT IIpU AUCKOHTOBA HOPMA, IIPUCHIIA 324 APYKECTBOTO, 2 IIOCACABAIIIO — IIO

AMOPTHU3HUPAHA CTOMHOCT.
3.11. Aarbpu BBpXy nmeuasbara
Texyinn AaHBIH BBPXY I€9aA0aTa

TexymunTe AAHBIN BBPXY IEIAADATA CC OIPEACAAT B CHOTBETCTBHE C M3MCKBAHMATA HA OBATAPCKOTO
AAHBYHO 33KOHOAATEACTBO — 3aKOHA 32 KOPIOPATHBHOTO IIOAOXOAHO oOAarame. Hommmaamara

AarbuHa cTaBka 332 2023 1., kakTO U 32 mpeaxoaHaTa 2022 1. ¢ 10% (aecer Ha cTO).
3.12. AKIIoHepeH KAIUTAA U Pe€3€PBU

L, PATICBOA® BBATAPUAC AA e Cb3AAACHO KaTO AKITHOHEPHO APY/KECTBO, YUPEACHO € ITO PeAa Ha

Toprosekus 3akoH (I3). CoraacHo usuckpauuaTa Ha T3, ApyxecTBOTO POPMUpPA CHOTBETHUTE PE3CPBUL.
3.13. Ileuas6a (3ary0a) Ha aKIuA

Herrara mmeganba mAu 3ary0a Ha aKIUA CE U3YHCAABA KATO CE PA3ACAH HETHATa OOl redarba Ha Opos

HU3AAACHHU AKIIMM OT KaITM'TaAd Ha APYKECTBOTO.

3.14. TlemcmoHHEM M APYIH 3aABAXKEHHA KBM IIEPCOHAAA II0 COIIMAAHOTO M TPYAOBO

3aKOHOAATCACTBO

TpyAOBUTE M OCUTYPUTECAHH OTHOIICHUSA C PAOOTHHIINTE M CAYKHTEAHTE HA APYAKECTBOTO CE OCHOBABAT

Ha paBHOpCA6I/ITC Ha KOACKC& Ha TpyAa 1 AeﬁCTBamOTO OCHTYPHTCAHO 3aKOHOAATECACTBO.

OcHoBHO 3apbAmerme ma paboropareas  (,PAICBOA® BBATAPUAC AA) e aa wmssbprusa
3aABAKUTCAHO OCHUIYPABAHE HA HACTHA IEepcoHAA 3a (poHa “IleHcHH”, AOIBAHHTEAHO 3aABAKHTCAHO
rnencuoHHo ocurypsasare (A3I10), dorp “O6mo 3aboasBare n maduuactBo” (O3M), donA
“bespadoruma”, doua “IpysoBa 3romoayka u upodecuonasna ooasect” (T3I1B) u 3apaBHO

OCHTypABAHE.

Pasmepure Ha ocurypureAHHTE BHOCKH CE YIBBPHAABAT CbC 3akoHa 3a Oroaxera Ha AOO 1 3akoHa 3a
oroaxera Ha H3OK 3a cporBermara roamna. BHockmTe ce pasmpeAeAiT MexAy paboOTOAATEAf H
OCHIYPEHOTO AHIIE B CBOTBETCTBHE C ImpaBmaata orT Koaexca 3a commasno ocurypspane (KCO).
OcurypureAHHTe Y IIEHCHOHHH IIAAHOBE, IIPHAArAHH OT APYKECTBOTO B KA4ECTBOTO MYy Ha
paboToAaTEeA, CE OCHOBABAT HA OBATAPCKOTO 3AKOHOAATEACTBO H €A IIAAHOBE C AC(ODHHHPAHH BHOCKH.
[1pu Te3u maaHOBE PabOTOAATEAAT IPABU MECEYHO CHOTBETHU BHOCKH B AbpikaBHITE POHA “Ilencum”,
doua “O3M”, dona “bespadboruna”, doua “T3IIL”, kakro 1 B yHHBEPCAAHH U IPOQPECHOHAAHI
reHCHOHHN (POHAOBE, Ha 0a3a (DUKCHPAHN 10 3aKOH IIPOLCHTH M HAMA IIPABHO MAM KOHCTPYKTHBHO
3aABAKEHHE AA AOIIAAIA BbB (DOHAOBETE OBACIIH BHOCKHA B CAYYAHTE, KOTATO T€ HAMAT AOCTATHYHO
CPEACTBA Ad H3LAATAT HA CHOTBETHUTE AHIIA 3apabOTEHHTE OT TAX CYMHU 32 IEPHOAA HAa TPYAOBHA UM
CTaK. AHAAOIMYHH Ca U 3aABAKEHHATA 0 OTHOILICHHE HA 3APABHOTO OCHTypsiBaHe. KbM ApPYHKeCTBOTO
HfIMA CB3A2ACH 1 (PYHKITHOHUPAILL YACTEH AOOPOBOACH OCUTYpUTEACH (DOHA.

Kparxocpourm Aoxoan

KparkocpodHure AOXOAM 32 IIEPCOHAAA, ITOA (POpMATA HA BB3HATPAKACHUA, OOHYCH U COLIHAAHH
AOITAAIIAHASA U IPHAOOMBKH (M3HCKYEMH B paMKuTe Ha 12 Mecela CAeA Kpas Ha IIEPHOAZ, B KOHTO
IIEPCOHAADBT € IIOAOMKHA TPYA 32 TAX MAH € U3IIBAHHA HEODXOAMMHUTE YCAOBHA) CE IIPU3HABAT KATO
Pa3X0A B OTYETa 32 BCCOOXBATHHUA AOXOA (B ITe9aA0aTa HAM 3ary0aTa 3a TOAHHATA) B IIEPHOAR, B KOHTO €
ITIOAOKEH TPYABT 324 TAX AU CAd M3IIBAHCHN H3HMCKBAHHATA 32 TAXHOTO IIOAYY4ABAHE, M KATO TEKYIIO

3aABAKEHHE (CACA TIPUCIAAAHE HA BCHYKH TAATEHN BeYe CYMH M IIOAATAININ CE VAPBAKKM) B pasMep Ha
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HEAHCKOHTHPAHATA UM CyMa. ABAKIMHUTE OT APYKECTBOTO BHOCKH IIO COIIMAAHOTO H 3APABHO
OCHTYpABAHE CE€ IPH3HABAT CHIIO KATO TEKYII PA3XOA M 3aABAKEHNE B HEAICKOHTHPAH Pa3Mep, 3aCAHO

1 B IICPHOAA HA HAYUCACHHUC HAa CBOTBETHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

KoM AaTaTa Ha BCekH (DUHAHCOB OTYET APYKECTBOTO IPABU OIEHKA M IIPU3HABAHE HA CyMaTa Ha
PA3XOAHUTE IO HATPYIIBAIIUTE CE KOMIICHCHPYEMU OTIYCKU, KOATO CE OYaKBA Ad OBAE M3ITAATEHA KATO
PE3YATAT OT HEHM3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT IPUOAUSHTCAHATA
MPELEHKA 32 PA3XOAHUTE 32 CAMHUTE BB3HATPAKAECHUA M PA3XOAUTE 32 BHOCKU IIO 3aABAKHTEAHOTO

OOIIIECTBEHO 1 BAPABHO OCHIYPSABAHE, KOUTO PAOOTOAATEAAT ABAKE BBPXY TE3H CYMH.
3.15. ®unaHCOBH UHCTPYMEHTH
3.15.1. @ugancoBH aKTHBH

ApPyKeCTBOTO IbPBOHAYAAHO IIPH3HABA BCCKH (PMHAHCOB AKTUB B MOMCHTA, B KOWTO CTaHE CTpaHa IIO
AOTOBOPHO CIIOPa3yMEHUE H IO KAACH(HIINPA ChIAACHO OM3HEC MOAEAA 32 YIPABACHHE HA (DHHAHCOBU

AKTHUBU 1 XAPAKTCPUCTUKUTEC HA AOTOBOPCHUTC ITAPUMYIHH ITOTOLIM.

busuec MOAEADT Ha APYKECTBOTO 32 YIIPABACHHUC HA (i)I/IHaHCOBI/I AKTUBHU CC OTHACA AO HAYHWHA, IIO
KOMTO yIIpaBAsBa CpI/IHaHCOBI/ITC CH aKTHBH, 32 Aa TCHCPHpPA IIAPHYHH IIOTOIH M OIIPCACAS AAAK
IIApUYHUTC IIOTOIM IIC 6"bAaT pesyATaTr OT C”b6I/IpaHCTO Ha AOIOBOPHHUTC IIApUYHH IIOTOIIH,

poAaxOaTa Ha (PHHAHCOBUTE AKTHBU HAU U ABETE.

KA’J.CI/ICpI/IKaHI/IHTa Ha (bI/IHaHCOBI/ITC AKTHUBU HpI/I H’prOHa‘IaAHOTO M HpI/IAO6I/IBaHC 3aBHCH OT
XapaKTepI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIM HaA (pHHaHCOBI/IH AKTUB U OHM3HEC MOACAQ HA

,A,py’)KCCTBOTO 3a TAXHOTO yIIPaBACHHE.

C wusKArOYEHHWE HaA TBPTOBCKHTC B3C€MaHMs, KOHTO HEC CBABPKAT CHIICCTBCH KOMIIOHCHT Ha
CpI/IHaHCI/IpaHC, HAU 32 KOUTO Apy)KCCTBOTO € IIPHAOKHUAO IIPAKTHICCKHU LICACC”I)O6pa3H’rl MsApPKa,
AP}DKCCTBOTO ITbPBOHAYAAHO OIICHABA CpI/IHaHCOBI/IH AKTHB II0 CIIPAaBEAAUBA C’FOﬁHOC’F, IIAXOC, B CAy‘{afI
Ha CpI/IHaHCOBI/I AKTHBH, KOUTO HC CC OTYHTAT IIO CIIPABEAAMBA CTOMHOCT B NEYaA0ATA MAUW 3ary6aTa,
pasxoAauTe II0 CAEAKaTa. T"prOBCKI/ITe B3E€MaHHNA, KOUTO HE CBADBPKAT CHINECTBEH KOMIIOHEHT Ha
(t)I/IHaHCI/IpaHC, Hu 32 KOHTO APY)KecTBOTO € IIPHUAOKHAA IITPAKTUYICCKU LICA@CT)O6P33H2. MsApKa, ce

OILIEHABAT 110 IIEHATA HA CAEAKATa, orpeaeaeHa ceraacao MCPO 15.

3a LeAnTe Ha IIOCAEABAIIIOTO OIeHABAHE (DHHAHCOBUTE AKTHBU CE KAACU(DHUIIMPAT B YCTUPH KATETOPHH:
* GuHAHCOBU aKTHUBH 10 AMOPTH3UPAHA CTOHHOCT (ABATOBU HHCTPYMEHTH);
* OUHAHCOBHU AKTHBH II0 CIPABEAAHBA CTOMHOCT B ITI€9aA0aTa HAU 3ary0aTa;

* OUHAHCOBU AKTUBH 11O CIIPABCAAHMBA CTOMHOCT B APYI BCCOOXBATEH AOXOA € "perukaupane” Ha

KYMYAQTUBHHTC nevyaAdu UAT 3aFY6I/I (A"I)AI“OBI/I I/IHCprMeHTI/I);

* QUHAHCOBH AKTHUBH, OIPEACACHH KATO TAKHBA IO CIPABEAAMBA CTOMHOCT B APYI BCCOOXBATECH
Aoxop Oes "pemmkampame" Ha KyMyAaTHBHHTE IedaAOM M 3aryOM IpH TAXHOTO OTIIHCBAHC
(KaITITAAOBH MHCTPYMEHTH).
[Tokymkure n mpopaxOuTe Ha (DHHAHCOBM AKTHBH C€ IIPHU3HABAT HA AATATA HA IIPCXBBPASHE Ha
COOCTBEHOCTTA, PECIL. AATaTa Ha NMPHAOOHBaHE Ha akTuBa. PHUHAHCOBHTE AKTHUBH Ce OTIINCBAT, KOTATO
IIpaBaTa 3a MOAYYIABAHE HA MAPHUYHU IOTOIN OT (DMHAHCOBUTE AKTUBH €4 M3TCKAH HAH €4 IIPEXBbPACHN
1 Apy/KeCTBOTO € IIPEXBBPAHAO BCHYKH PHCKOBE U IIOA3H OT COOCTBEHOCTTA.

ABATOBH HHCTPYMEHTHU

HOC/\GABZIH_[OTO OLICHABAHE HA ABATOBUTE MHCTPYMEHTH 3aBHUCH OT Ousnec MOACAQ HA Apy’)l(CCTBOTO 3a

praBACHI/IC Ha AKTUBH 1 XapaKTepHCTI/IKI/ITC Ha HapI/I‘IHI/ITC IIOTOIIM OT TE€3W AKTHUBH.
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CoIriecTByBAT TPU KATECTOPHM 34 OTYNUTAHE, B KOHTO APYKECTBOTO KAACH(DHUIIIPA CBOUTE ABATOBH
HMHCTPYMEHTH, ChOTBETHO AMOpTH3HpaHa cTOHHOCT, CIIpaBeAANBa CTORHOCT B APYT BCCOOXBATCH AOXOA

(CCABA) u CrpaseaausBa crofiHOCT B Itedaabarta uaun 3aryoara (CCII3).

AMOPTH3HpPAHA CTORHOCT

AKTHBUTE, KOUTO Ce ABPKAT 34 CbOHpaHe Ha AOTOBOPHM IIAPHYHU IIOTOIH, KOTATO TE3M IIAPHUIHI
IIOTOLIN IIPEACTABAABAT EAHHCTBCHO IIAAINAHKA HA TAABHHUIIATA U AUXBH, CE OLICHABAT 10 aMOPTU3UPAHA
croitaoct. [IpuxoanTe OT AMXBH OT TE3H aKTHBH CE€ BKAFOYBAT BBB (DHHAHCOBUTC IIPHXOAH KATO CE
mprAara METoAa Ha eDeKTHBHUA ANXBCH IIpOreHT. BefAxka mewanba wmAm 3aryOa, BB3HUKBAINA IIPH
OTIINCBAHE, CE IPU3HABA AMPEKTHO B II€UaAdATa MAH 3ary0aTa U Ce IIPEACTaBS B APYIU 1euanbu/3aryou,
32CAHO C IIEYAADHTE U 3aryOHTE OT BAAYHHTEC KyPCOBH PAa3AMKH. 3aryOHTe OT ODE3IICHKA CE IIPCACTABAT

KaTO OTACAHA ITO3UIIUA B OTUYCTA 32 nevaAbaTa mAn 3ary6aTa.

CCABA

AKTHBUTE, KOHTO Ce ABP/KAT 32 CHOHpAHE HA AOTOBOPHH IIAPHYHH IIOTOIM H 34 IPOAAKOa Ha
(prHAHCOBUTE AKTHBH, KBACTO IMAPUYHUTE ITOTOIM HA AKTHBUTEC IIPECACTABAABAT CAMHCTBCHO ITAAIIAHIMS
HA TAABHUIIA ¥ AHXBH, CE OLICHABAT II0 CIIPABEAAUBA CTOMHOCT B Apyr BCeOOXBATEH AOXOA. ABIKEHHATA
B 0aAaHCOBATA CTOHHOCT CE OTYHTAT B APyr BCCOOXBATCH AOXOA, C M3KAIOYCHUC HA IIPH3HABAHECTO Ha
I1e9aAdM MAM 3aryOm OT OOE3IIEHKA, IIPUXOAM OT AHXBH W BAaAYTHH IedaAOM u 3aryOm, KOHMTO ce
LIPU3HABAT B I1e9aAdara uAn 3aryoara. Koraro (pHHAHCOBHAT aKTHUB Ce OTIIHCBA, HATPYIIAHATA Iedarba
HAH 3ary0a, IIpU3HATa IIPEAH TOBAa B APYI BCEOOXBATEH AOXOA Ce Ipexkaacuduuupa OT COOCTBEHUA
KAIIUTAA B I1edanbara MAM 3arybara U ce IpHU3HaBa B Apyru medaabu/ (3aryou). [IpuxoAuTe oT AUXBI OT
Te3u (DUHAHCOBH aKTHUBH CE BKAIOYBAT B (DMHAHCOBHA AOXOA UPE3 METOAA Ha C€(DEKTUBHHA AHXBEH
mporeHT. [Tegqanbure u 3aryOure OT KypCOBU PAa3AHMKH CE IIPEACTABAT B APYIH Iedaabu/(3aryOm), a

pa3sxoAHnTe 32 O663L[€HK3 Ce€ IIPCACTABAT KATO OTACAHA ITO3UIIUSA B OTYCTA 32 AOXOAHTE.
CCI13

AKTUBH, KOUTO HE OTTOBApAT Ha Kpurepuute 3a amoprusupana croraoct uau CCABA, ce ormenspar 1o
CCII3. IleganOara mam 3arybata OT ABATOBATA WHBECTHIIHA, KOATO BIIOCAEGACTBHE CE OILCHABA IIO
CCII3, ce npusHaBa B reqarbata MAHM 3ary0aTa U Ce IPEACTaBs HETHO B Apyru medasbu/ (3arybu) mmpes

IIEPHOAQA, B KOWTO Bb3HHKBA.
05€3Z/€H7<'ﬂ Hna gﬁwmmaeu akmusuy

ApPyKecTBOTO IPU3HABA KOPEKTUB (IIPOBH3HA 34 OOE3IIECHKA) 332 OYAKBAHK KPEAHUTHH 3aryOH 32 BCHYKH
ABATOBH MHCTPYMEHTH, KOHTO HE C€ OTYHTAT IO CIIPABEAAMBA CTOMHOCT IIpe3 redasbara HAU 3aryoara.
OuaxBaHHTE KPEAUTHH 3aryOM C€ HM3YHCAABAT KATO PA3AMKA MEKAY AOTOBOPHHTE IAPUYHH IIOTOLH,
ABAKUMH CBIAACHO YCAOBHATA HA AOTOBOPA, U BCUYKU IIAPUYHU ITOTOIU, KOUTO APY/KECTBOTO OYaKBA
A2 IIOAYYH, AHMCKOHTHPAHH C ITbPBOHAYAAHHUA €(DEKTHBEH AHMXBEH IporeHT. OYaKBaHHTE IIAPUIHHI
IIOTOLM BKAIOYBAT M IAPUYHHUTE IOTOLH OT IIPOARKOATA HA ABPKAHOTO ODE3IIEUYEHHE HAU APYTH

KpEeAUTHU HOAO6pCHI/IH, KOHUTO IIPEACTABAABAT HEPAZACAHA YACT OT YCAOBHUATA HA AOrOBOPA.

3a u34YHCAABAHE HA OYAKBAHUTE KPEAUTHH 3aTyOM HAa THPTOBCKUTE B3EMAHIA M AKTHBUTE IO AOTOBOPH C
KAHMCHTH APY/KECTBOTO € HM30PAAO M IIPHAAra OIIPOCTEH IIOAXOA Ha 0a3a MATPHIIA 3a M3YHCACHHE HA
OYAKBAHH KPEAUTHH 3aryOM H HE IIPOCACAABA IIOCACABAIIUTE IIPOMEHH B KpeAHTHHA UM puck. [Ipu
TO3M TIOAXOA TO IIPHU3HABA KOPEKTUB (IIPOBH3MA 34 OOC3IIEHKA) Bb3 OCHOBA HA OYAKBAHATA KPEAMTHA
3aryda 3a IIeANs CPOK Ha B3EMAHUATA KBM BCAKA OTIETHA AATA. APYIKECTBOTO € paspabOTHAO ¥ IIPHAAra
MATpHNA 32 IPOBH3UPAHE, KOATO € 0a3Upa HA MCTOPHYECKUA OIHUT II0 OTHOIICHUE HA KPEAUTHHTE

3aryoM, KOPHIMPAHU C IPOTHO3HH (PAKTOPH, CHEHU(PUIHN 33 AABKHUIUTE H 3a MKOHOMHIYECKATA
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CpeAa H 32 KOHTO € YCTAHOBEHA KOPEAAITMOHHA BPb3Ka C IIPOIICHTA Ha KPEAUTHHTE 3aryOm.

duHaHcoBUTE AKTUBU CE OTIHCBAT, KOIaTO HE CbhINECTByBa pPa3yMHO OYAaKBAHC 324 C’b6I/IpaH€ Ha

IIAPUYIHUTE IIOTOIIH 110 AOTOBOPA.

ApPyKEeCTBOTO HE HAYNCAfBA ODBACIIN KPCAWTHH 3aIyOM Ha CPEACTBATA B OPOH M PasIIAAIATCAHI

CMETKIL
3.15.2. @uHAHCOBH ITACHBH
TTspsorauanto npusrasare, Kiacugurxayus u oyenasarie

HPI/I H’prOHa‘IaAHO %08 HpI/ISHaBaHe CpI/IHaHCOBI/ITC ITaCuBH CC KAa.CI/IqDI/IL[I/IpaT KaTO TakKuBa IIO
CIIPaBCAANBA CTOMHOCT B I1e9aAbaTa mAun 3ary6aTa, AW KaTO 3aCMH U IIPUBACYCHHU CPEACTBA, ThPrOBCKH

A ApyI‘I/I 3aAADBAKCHUA.

[TopBOHaYaAHO BCHYKHM (DMHAHCOBHU ITACHBH CE IIPH3HABAT 110 CIIPABEAAMBA CTOMHOCT, 4 B CAydad Ha
34€MH U IPHUBACYEHU CPEACTBA M THPIOBCKH U APYIH 3aABAKEHHS, HETHO OT IIPAKO CBbpP3AHHUTE

Pa3xXOAH ITIO CACAKATA.

duHaHcoBUTE ITACUBU HA APYKECTBOTO BKAXOYBAT prI"OBCKI/I " Apyl"I/I 3aABAKCHHA, 3aCMH U ApyI“I/I

IIPHBACYICHH CPECACTBA, BKAIOYUTCAHO M OAHKOBH OBBPAPAdTH.
T ocaeosamo oyenssarie

CACA ITbPBOHAYAAHOTO MM IIPU3HABAHE, APYKECTBOTO OLCHABA AUXBOHOCHHTEC 3a€MH H IIPUBACYCHU
CPEACTBa IIO0 aMOPTHU3HPAHA CTOfIHOCT, YIpe3 METOAA HaA Cq)CKTI/IBHI/IH AHXBCH ITPOICHT. ITewanbure n
321Fy6I/ITC Ce IIpH3HABAT B OTYETA 32 BCEOOXBATHMSA AOXOA (B neyaAdaTa UAKN 3ary6a'ra 3a FOAI/IHaTa),
KOratro CbOTBCTHHAT (bI/IHaHCOB ITaCuB CC€ OTIIMCBA, KAKTO M YPEC3 aMOPTHU3alMATA Ha 0a3a e(beKTI/IBCH

AMXBECH HpOL[CHT.

AMOpTH3HpaHaTa CTOHHOCT CE H3YMCAfBA KATO CE B3EMAT ITOA BHIMAHHC KAKBHTO M Ad OMAO AICKOHTH
HAY IIPEMUN IIPY IPHAOOHUBAHETO, KAKTO I TAKCH HAH Pa3XOAH, KOUTO IIPEACTABAABAT HEPASACAHA YACT
OT e(DeKTUBHUA AUXBEH IIPOLIEHT. AMOPTH3ALUATA CE BKAIOUBA KaTO “(DPHHAHCOB PasxoA” B OTYETA 3

BCEOOXBATHUA AOXOA (B IIe9aADaTa HAH 3aryOara 3a TOAHHATA).
Omnucearne

DUHAHCOBUTE ITACUBU C€ OTIIMCBAT, KOIaTO 3aABbAKCHHETO 6"bA€ IIOraCc€HoO, HUAH IIPEKPATEHO, HUAN
usrede. Koraro ChIIICCTBYBAII] (i)I/IHaHCOB ITaCHUB 6”bA€ 3aMEHEH C APYT OT ChIIUA KPEAUTOAATCA IIPH IIO
ChINECTBO PASAMYHH YCAOBHA, HAM YCAOBHATA HA CHIIECTBYBAIIL ITACHUB 6T>A’ZLT ChINECTBEHO IIPOMCHCHH,
Ta3nu pa3MAHA AU MOAH(pHKaHHH Ce TPETHUPA KATO OTIIMCBAHEC HA II'bPBOHAYAAHMA ITACUB U IIPU3HABAHC
HA HOB. Pa3AMKATa B CHOTBETHHTE OAAAHCOBH CyMH C€ IIpHU3HaBa B OT4YETa 34 BCEOOXBATHUA AOXOA (B

revaAbaTa MAHM 3ary0aTa 3a TOAMHATA).
3.16. OuenaBaHe MO CIIpaBeAAMBA CTOHHOCT

Hskou or aktuBure m mmacusure Ha APYKECTBOTO C€ OLICHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OITIOBECTABAT
110 CIIpaBEAAHBaA CTOMHOCT 32 IICAUTE HA (1)I/IH9.HCOBOTO orumTaHe. TakmBa ca: HMHBCCTUITMOHHUTC
HNMOTH, OIIPEACAHN THPIrOBCKH U APYIH B3EMAaHUS U 3aABAKCHHUA, KOUTO CC OICHSABAT HA ITOBTAPsAIIA CE

0aza.

CHpaBCAl\I/IBaTa CTOMHOCT € II€HaTa, KOATO On Omaa IIOAyY€HA IIpU npoAam6aTa Ha AAACH AKTHUB HAH
IIAATCHA IIPH IIPEXBbPAAHETO HA ITACUB B obnvaiHa CACAKA MCIKAY HE3aBUCHUMHU I1a3aPpHU YIACTHHUIHN HA
AaTaTa Ha OIICHABAHETO. CHpaBGAAI/IBaTa CTOMHOCT € U3XOAAIITa II€HAa M CE 633Hpa Ha
IIPEAITOAOKEHHUETO, Y€ OII€pAUATA 110 npoAm6aTa IIe Ce peaAn3upa UAM Ha OCHOBHUA I1a3ap 32 TO3H

AKTHUB WUAW ITACHUB, UAH B CAY‘IaI‘/‘I Ha AHMIICAa HA OCHOBCH nasap — Ha HafI—I/I3FOAHI/I${ Ha3ap 34 aKTHUBa UAU
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macuBa. Kakro OIIPCACACHHAT KAaTO OCHOBCH, TaKa 1 HB.IZ—HSFOAHHHT I1a3ap C€a TakuBa I1a3apH, AO KOUTO

APYKECTBOTO 3AABAKUTECAHO M2 AOCTBII.

I/I3M€pBaH€TO Ha CIIpaBCAAHBATA CTOMHOCT ce OpaBu OT IIO3UIHATA HA IIPCAIIOAOKCHHUATA K
IIPEOCHKUTE, KOUTO onxa HAITPABUAN ITOTCHIHUAAHUTE ITA3aPHU YIaACTHHUIIN KOIaTo TC onxa OIIPCACAAAN
meHaTa Ha CbOTBCTHHSA AaKTHUB HAH ITACHUB, KATO CC AOITYCKa, 9¢ TC Ouxa ACfICTBaAH 32 OCTHUIAHE HA HAM-

Ao6pa CTOITAHCKA M3roAa OT HEIro 3a TAX.

[1pu m3MepBaHeTO HA CIPABEAAHBATA CTOMHOCT HA HE(DMHAHCOBU aKTUBH BHHATH H3XOAHATA TOYKA €
IIPCAITOAOKECHHETO KAKBO OH OHAO 32 IIA3apHHUTE YYACTHHIN HAH-AODPOTO M HaH-e(DEKTHBHO

BB3MOXKHO H3IIOA3BAHC HA AAACHUA aKTUB.

Apy)KeCTBOTO HpI/IAaI‘a paSAI/I‘{HI/I OIICHDBbYHU TCXHHKH, KOHTO Ouxa OuAn ITOAXOAAIITH CHpHMO
CH@L[I/Iq)I/IKaTa Ha CDBOTBCTHUTC YCAOBHSA H O6CKTI/I, U 32 KOUTO pa3HOAara C AOCTAaTb4YHA 0a3za or
BXOAAIIM  AQHHH, KATO C€ CIPEMH Aa M3IIOA3Ba B MaKCHMaAHA CTCIICH HAAMYIHATA Hy6AI/I"IHO

Ha6AIOAaCMa I/IH(pOpMaL[I/IH " PECII. — AA MUHUMH3HUPA U3IIOA3BAHETO HA HCHa6AIOAaCMa I/IHCpOpMaL[I/IH.

To m3moAsBa n TPUTC AOIIYCTUMH IIOAXOAQ, ITa3apHHA, IIPHUXOAHHA M PA3XOAHHA ITOAXOA, KaTO HAN-
YCCTO IIpHAAraHaTa OIICHbYHA TEXHHUKA € MCETOADT HAa AHUCKOHTHPAHH IIAPUYHH IIOTOOH HA 0asa

KaIIUTAAU3HUPAH AOXOA OT HACM.

CHpaBCAAI/IBaTa CTOMHOCT HA BCHUYKH AKTHUBU U ITaCUBHU, KOUTO CE€ OLCHABAT I/I/I/IAI/I OIIOBECTABAT BBHB
q)I/IHaHCOBI/ITC OTYECTH IIO CIIPABCAAMBA CTOfIHOCT, C€ KATCropu3upa B PAMKHTC Ha CACAHATA I‘/'Iepapxm{

Ha CIIPAaBCAAMBUTE CTOfIHOCTH, a4 IMCHHO:!

Huso 1 — Kotupaan (HEKOpHTHpaHM) MTA3apHH IIEHN HAa aKTHBEH ITa3ap 33 MACHTHYIHH aKTHBH HAH

ITaCHBH, KAKTO 1 HA I1a3aPpHM HUBA HAa HAEMH HAa UMOTH CbC CXOAHH XapaKTCpI/ICTI/IKI/I;

Huso 2 — OLICH”I)LIHI/I TCXHUKH, HpI/I KOHUTO CC HM3IIOA3BAT BXOAAIIIN AAHHH, KOUTO Ca PA3AHMYHH OT
AHUPEKTHO KOTI/IpaHI/I Ha3apHI/I IICHU HAa HMOTH W HAEMH, HO Ca HpHKO HNAU KOCBCHO AOCTBIIHH 324

Ha6AIOA€HI/I€, BKA. KOTATO KOTHPAHHUTE IICHU Ca OOEKT HA 3HAYNTEAHHT KOPCKIINH; 1

Huso 3 — OHSH’I)‘{HI/I TCXHUKH, HpI/I KOUTO CC HU3ITOA3BAT BXOAAIIU AAHHH, KOUTO B 3HAYHUTCAHATA CH

9aCT ca HEHAOAIOAQAEMMU.

3a Te3n AKTUBYU U ITaCHUBH, KOUTO CE€ OIIEHSABAT IO CIIPABEAAMBA CTOMHOCT BbB q)I/IHaHCOBI/ITC OTYCTH HA
IIoBTapsema 62132{, APYKECTBOTO IIPAaBU IIPCIICHKA KbM AaTaTa HA BCEKHM OTYCT AAAU € HCO6XOAI/IM
Tpchcpep B HHBATa HA f&epapxnﬂ Ha CIIpaBEAAUBATA CTOWHOCT HA AAACH AKTHUB AU ITACHUB B 3aBUCHUMOCT

OT Pa3IIOAAracMUTEC 1 U3IIOA3BAHUTE KbM Ta3H AATAa BXOAAINH AAHHH.

B APYKECTBOTO Ca paspa60TeHH BBTPCIIHU IIPABUAA 1 IIPOLICAYPH IIO U3MEPBAHETO HA CIIPABCAAMBATA
CTOMHOCT HAa Pa3sAMYIHHUTEC BHAOBE AKTHBH M IIACHUBH. 3a IIEATa € OIIPCACACHO CIICHHAAHO AHIIC IIO
OLICHKHUTE Ha IIOAYMHEHINE Ha H3IIBAHUTEAHUA AHUPEKTOP, KOETO OPraHH3HUpPa OCBILNECTBABAHETO HA

EANs OLICHBYCH IIPOIIEC, BKA. KOOPAHMHUPA 1 H216AIOA21B’ZL pa6OT’£lT21 Ha BbHIITHUTC OIICHUTCA.

ApPYKECTBOTO H3IIOA3BA EKCIEPTU3ATA HA BBHIIHHM AWIEH3HPAHN OLEHHTEAM 32 OIPEACAAHE Ha
CIPABEAAHBUTE CTOMHOCTU HA MHBECTUIIMOHHHUTE UMOTH. VI300pBT HA TAKMBA OLIEHHTEAU CE IIPABH Ha
roAuInHa 0a3a, KaTO Ce H3IIOA3BAT CACAHUTE KPUTCPUN: IIPHUAATAHHE HPOMECHOHAAHN CTAHAAPTH,
IIpO(PECHOHAACH OIMT M IIO3HAHWA; PEIyTalus M IasapeH crartyc. llepmoamyHo ce mnperensasa
HEOOXOAHUMOCTTA OT POTALIUA HA BBHIIHHUTE OLEHHTEAN — Ha BCEKU TpH-IIeT roauHu. Ilpuroxennero
HA OICHBYHHUTE IIOAXOAU U TEXHHUKH, KAKTO U M3IOA3BAHHTE BXOAAITH AAHHHU 32 BCEKH CAYYall Ha
H3MEpBAHE Ha CIIPABEAAHBA CTOMHOCT, Ca ODEKT Ha 3aABAKHTEAHO OOCHKAAHE M KOOPAHHHPAHE MEKAY
BBHIITHUTE EKCIIEPTH-OLEHUTEAN U CIIEIMAAHO OIPEAEAEHOTO AHIIE ITO OLEHKUTE, KAKTO M IIPHUEMAHETO

Ha N3AABAHUTEC OLICHUTCACKH AOKAAAHM — 0CODEHO O OTHOIIIEHNE HA CBIICCTBECHUTE IIPCAIIOAOKCHUA 1
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KpPaHHUTE 3aKAIOYCHNA U IPEAAOKEHHA 32 pa3sMepa Ha CIPABEAANBATA CTOMHOCT. ODHHAAHUTE OICHKH

Ha CIIpaBEAAMBATA CTOIHOCT ITIOAACKAT HA OAO6pCHI/I€ OT U3I'bAHUTCAHUA AUPEKTOP HAa APYKECTBOTO.

Ha AaTaTa HA BCCKM CbI/IHaHCOB OTYECT c1>o6pa3Ho CICTOBOAHATA IIOAMTHKA HAa APYKECTBOTO CIICITMAAHO
OIIPEACACHOTO AHIIC IIO OLECHKHTC IIpaBU O6HI AHAAM3 HA IIPCABAPHUTCAHO C'b6paH2. I/IH(bOpMaL[I/IH 3a
ABIIKEHHETO B CTOMHOCTHUTE HA AKTHUBUTE 1 ITACUBHUTC, KOUTO ITIOAACKAT HAa OLCHKA AW OIIOBCCTABAHC
IIO CIIPpaBEAAMIBA CTOﬁHOCT, 32 THUIIA HAAWMYHU AAHHH M BB3MOKHHUTC (i)aKTOpI/I 3a Ha6AIOAaBaHI/ITC
IIPpOMEHHU, M IIpCAAAra 3a OAO6pCHI/I€ IIpEA HBIIbAHHUTCAHHA AHPEKTOP IIOAXOAA 324 HM3MCEPBAHE Ha
CIIPaBEAAUBHTEC CTOMHOCTH HA CbOTBETHUTE AKTUBHU U ITACUBHU KbM TA3M Aarta. HpI/I HCOGXOAI/IMOCT TOBa

C€ KOHCYATHPA U3PUIHO C U3IIOA3BAHUTC BBHIIIHU OLICHUTCAM.

PCSYAT&TI/ITC OT OIICHBbYHUSA IIPOIICC HA M3MEPBAHC Ha CIIPABCAAMBATA CTOMHOCT ce IPCACTABAT HaA

OAUTHHSA KOMHUTCT 1 HAa HE3ABUCUMUTEC OAUTOPH HA APYKECTBOTO.

3a OECAHTC HA OIIOBECTABAHMATA HA CIIPABCAAMBATA CTOﬁHOCT, APYAKECTBOTO € I'PYIIHMPAAO CHOTBETHHUTC
CH AKTHUBHM W ITACMBHM Ha 0a3a TAXHATA CBhINHOCT, OCHOBHH XapPAaKTCPHUCTHKM M PHCKOBE, KaKTO H Ha

fICpaPXI/I"IHO’FO HHUBO Ha CIIPaBEAAUBATA CTOMHOCT.

3.17. IlpeneHKH OT OIIPEAEAAINIO 3HAYEHUE IPHU IIPHUAATAHE CUYETOBOAHATA IIOAWTHKA HA

Apy>kecTBOTO. KATOUOBY MPUGAN3ZNTEAHU OLIEHKH U IIPEAIIOAOIKEHHA C BUCOKA HECUTYPHOCT.
Odesyeniu na semarius

AP}DKCCTBOTO H3II0A3BA MAaTPHIA 32 IIPOBU3UPAHE 324 U3YNCACHHUEC HA OYAKBAHUTC KPCAUTHU 3ary61/1 3a

TBPTOBCKHTE B3CMaHMA. HPOHCHTI/ITC Ha IIPOBU3UPAHE CE 6a3HpaT Ha AHUTE Ha IIPOCPOYHC.

M’dTpI/IHaTa 32 IPOBU3HUPAHC I'bPBOHAYAAHO CE€ OCHOBABa HA IIPOLCHTUTE HA IIPOCPOINE, H’rl6AIOA’rlB’rlHI/I
oT ,A,py)KCCTBOTO B HMCTOPHUYCCKH IIAAH. Apy)KeCTBOTO Ipenu3upa MaTpuiaTa, 3a Aa KOpHUIHpa
HUCTOPUYECKHA OHIHNUT C KPCAUTHHUTC 3ary61/1 YpPE3 BKAIOYBAHE Ha IIPOrHO3HA I/IH(i)OpMaLII/IH.
I/ICTOpI/I‘ICCKI/ITC IIPOLCHTH HA IIPOCPOYHUSA CE€ AKTYAAHM3HUPAT KbM BCAKA OTYCTHA AaTa U IIPOMEHUTC B

HpOFHOSHI/ITC HpI/I6AI/I3I/ITCAHI/I OIICHKH CE aHaAmsnpaT.

baaancoBara crofiHOCT HA B3eMaHUATA Ce KOPpHIHpPa IPE3 U3IOA3BAHCTO HA KOPCKTUBHA CMETKA, KBACTO
Ce HATPYyIIBAT BCHUYKH O6€3H€HKI/I, a cymaTta Ha 33I'Y6Q.Tﬁ oT O6€3H€HK3 32 IIEPHOAA Ce IIpU3HABA B OTYCTA
32 BCEOOXBATHUSA AOXOA (K”bM nedaAbaTa HAM 3ary6aTa 3a FOAI/IHaTa) KbM ,,ApyI'd pPa3XOAH 32

AertHOCTTA” .

3arybara OT 0De3LIEHKA Ce Bb3CTAHOBSABA, AKO TOBA BB3CTAHOBABAHE MOXKE A ObAEC OOEKTHBHO OTHECEHO
KbM CHOHTHE, CTAHAAO CACA KAaTO € OMAA IIpU3HATa 3ary0a oT oOe3leHKa. B cAydamre Ha IIOCAEABAIIIO
BB3CTAHOBSBAHE HA OOE3IICHKA TO CE IIOCOYBA B HAMAACHHE HA 3aryOara OT OOE3IIeHKA Ha peaa “APYrH

pasxoAu 3a AefIHOCTTa” 32 CMETKa Ha HAMAACHUE HA KOPEKTHBA.

HpI/I IIpEMHUHABAHE KbM MCC APYKECTBOTO € HAIIPABHUAO OLICHKA HAa OYAKBAHUTE KPECAUTHH 39.Fy6I/I Ha
B3eMaHHUATA CH B PE3YATAT, HA KOATO € IIOAYIHAO O6€3H€HKa Ha B3EMAHUATA ITO-MAaAKa OT HAYMCACHUTE
IIPOBH3NH 32 O6€3H€HK3 Ha B3EMaHHUATA CBIAACHO IIPEAXOAHATA CHU CYCTOBOAHA IIOAMTHKA. B pe3yATar
Ha TOBa APYKCECTBOTO HE € HAYHCAHAO AOI'BAHHTCAHA 33Fy62. B TCKYIIMA CpI/IHaHCOB OTYET, HO 1M HE €

Bb3CTAHOBHUAO HAYHUCACHHUTC B HPCAXOAHI/I HCpI/IOAI/I 0663H€HKI/I.
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4. AepmHUIIIY U OIICHKA HA €AEMEHTHTE HA CIETOBOAHUA O0araHC

4.1. ApArorpaiinu (HeTEKyIIN) aKTUBHU
I Tepsorauaniio npudobusarie
[TspBOHAYAAHOTO OLICHABAHE HA HETEKYIIHTE AKTUBU CE H3BDbPILIBA:

* IO IICHA Ha IIPHAOOHUBAHE, KOATO BKAFOYBA: ITOKYIIHATA II€HA (BKA. MHT4 U HEBB3CTAHOBHMU
AAHDBIIH), BCUYKH IIPEKH PAa3XOAU 34 IIPHUBEKAAHE HAa AAACH aKTUB B PabDOTHO CLCTOSHHE B
CBOTBETCTBHE C IIPCAHA3HAYCHIETO MY - 32 AKTUBH IIPUAOOHUTH OT BBHIIHH HU3TOYHULIL;

® I10 CIIpaBEAAHUBA CTOUHOCT: 32 IIOAYYICHUTE B PE3YATAT HA 663B’53M63AH2 CACAKA;

¢ IIO OIlICHKa: HpI/ICTa OT CbAd, 1 BCHYKH HpCKI/I paBXOAI/I 3a HpI/IBC)}(AaHe Ha AAACH aKTUB B
p216OTHO; CBbCTOAHHE B CBOTBECTCIBHEC C HpeAHaSHa‘ICHI/ICTO My - 32 IIOAYYCHH aAKTHUBH KaTO
AIIOPTHA BHOCKA.

Ommnucsare

OrrcBagero Ha HCTCKYIITHUTEC aKTHBH OT Oaranca e Ipu HpOAa)K6a AN KOIaTO aKTHUBBHT OKOHYATCAHO
6”I>AC H3BCACH OT yHOTpCGa U CACA OTIIMCBAHETO MY HE CC OYaKBAT HUKAKBU APYIM HKOHOMHYCCKH
H3TOAM.

ITewaAbara mAm 3ary6aTa OT HCTCKYINHTC aKTHBH CC OIIPCACAS KATO PA3AHMKA MCKAY IIOCTBIIACHUATA OT
HpOA’d)K6aTa ¥ 0aAAHCOBATA CTOMHOCT HA AKTUBA

AKTHBI, 9HATO IICHA Ha IPUAOOUBAHE ¢ CKBUBAACHTHA AN HaAurrasa 700 AB., Ce KAIIMTAAMSHPAT.

,A,py)KCCTBOTO IIpuAara AVHEHHUSA METOA 32 aMOPTH3AIIUA HAa AMOPTH3HPYEMHUTE A’bAFOTpafIHH AKTHUBU,
Ipu KOUTO aMOpTHU3aluATa CE PASIPEACAA IIPOIIOPIHUOHAAHO HaA IIEPUOAUTE, KOHUTO O6XB’:].H_[’:1T
IpeAIIoAaracMus CpoOK Ha TOAHOCT Ha aKTHBa. Coraacuo AﬁﬁCTBaHlaTa CUYCTOBOAHA ITOAWUTHKA,
AMOPTH3AMUTE HA A"I)AI"OTPQ.EIHHTC AKTUBYU CE HAYNCAABAT Ha 0a3a Ha OIIPCACACHHUS ITOAC3CH KUBOT
KaTO ITIOCACAOBATCAHO CC IIpHAara AUMHEHHUA METOA, IIpU KOUTO AMOpPTHU3HpyeMaTa CTOMHOCT ce pasAcAd
Ha OYaKBAaHUA ITOAC3CH KHUBOT Ha AKTHUBA, KAKTO CACABA:

IToaesen cpok

I'pyna akTuBnu T'oa.amopT.HOpMA (roausm)
KowmrrroTspHa TexHIKa 25% 4
Martuau 1 060pyABaHe 15% 6.67
Tpancuopran cpeacTBa 10% 10
Crpaaun 1% 100
AKTUBH 110 IIPOEKT 25% 4
Apyru akrusu 15% 6.67

Paszxoarr 32 amoprmsanuma ma AMA ce HadncAfBa OT HAYAAOTO HA MECEId, CAEABAILl MeCEla Ha
npupobuBaHe Ha akruBa. Koraro ce mpuaOOHBA aKTHB, KOHTO CE HYXKAAE OT MOHTAX — OT MECELa,
CAEABAIL] MECEIIa HA BbBEIKAAHE B EKCITAOATALIUS.

HemarepuasHuTe aKTHUBH Ca yCTAHOBUMH HE(DHHAHCOBH PECYPCH, IPUAOOHTU U KOHTPOAUPAHH OT
APY?KECTBOTO, KOUTO HAMAT (DH3HUECKA CYOCTAHIINA, TC CA ChC CHINECTBEHO 3HAYCHHE IIPH yIOTpeOdarTa
UM B OT H3IOA3BAHETO HM CC OYaKBA HKOHOMUYCCKA H3TOAd. BAMH akTuB ce kaacuduimpa 3a
[OpH3HABAHC M OTYHTAHC KATO HCMATCPHAACH AKIUB, KOIaTO OTIOBApA HA OIIPCACACHHETO 32
HEMATEPHAACH AKTHB; IIPU IPHAODHBAHETO MY TOH MOMKE HAACKAHO Ad CE OIICHH H C€ OYaKBaT
HMKOHOMHUYECKH U3TOAU OT H3IOA3BAHETO HA AKTHBA.

BpHITHO CB3AAACHNUTE HEMATCPHAAHH AKTUBH IIPH IPHAOOHBAHETO MM CE OICHABAT IIO IIEHA Ha
HIPUAOOHBAHE, KOATO BKAIOUYBA IIOKYIIHATA LIEHA U BCUYKU IIPEKU PA3XOAHU 34 IIOATOTOBKA.
[TocaeaBarrure pasxOAH, CBBP3aHH C HEMATCPHAACH AKTHB, MOTAT A OBAAT PA3XOAH, HAIIPABCHU BHB
BPDb3Ka C HEMATCPUAACH AKTHB, KOMTO CE IIPU3HABAT 32 TEKYIIH PA3XOAU B IIEPHOAA Ha BBH3HHUKBAHETO.
TaxuBa PasxOAH Ca PasXOAU 3a IIOAABPIKAHE HA IATEHTH, THPIOBCKU MapKu, (ppaHdYaii3; pasxOAH 3a
BBBEIKAAHE HA AKTHBA B EKCIIAOATAITHA (HAYAAHI Pa3XOAN); PA3XOAH 33 OOyUeHHeE.

HemarepuasHuTe akTHBH, KOHTO Ca BKAIOYEHH BBB (DHHAHCOBUTE OTYETH HA APYKECTBOTO Ca
KAACH(DUITHPAHNT B CACAHUTE IPYIIL:

° (ppquafx'Is — TaKuBa IIpaBa Ca HAAHIIEC, KOTATO CC€ IIPHUTCKABAT MAM ABAIOCPOYHO MOTaT Aa CE
IIOA3BAT OT IIPCAUPHATHCTO, HE3ABUCUMO AAAM Ca 3aKyIICHHM HMAHM Cb3AAACHH B HCIO.
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"@Ppanyariz" ¢ CHBKYIHOCT OT NpPaBa HA HHAYCTPHAAHA MAU HHTEACKTYaAHA CODCTBEHOCT,
OTHACAIIN CE AO THPIOBCKU MAPKH, THPIOBCKM MMEHa, (PUPMEHH 3HALHM, U3PaDOTECHU MOACAH,
AU3ANHH, ABTOPCKO IIPABO, HOY-XAy MAM IIATCHTH, IIPEAOCTABCHU CPEIy Bb3HAIPAKACHUE, 32 Ad
CE MBIIOA3BAT 32 IPOAAKDOA HA CTOKU 1/HAH 32 IPEAOCTABAHE HA YCAYIH.

* APYTH HEMATEPHAAHU aKTHBU — Pa3XOAHU 34 IIOAOOPEHUSA, PEKOHCTPYKIUA U MOACPHU3AIHA Ha
HAETH AKTHBH.

Coraacuo AeﬁCTBaH.IaTa CICTOBOAHA IIOAHUTHKA, AMOPTHU3ANHUUTE HAa HEMATCPpUAAHHTC aAKTHUBH CC
HAYHUCAABAT HA 0a3a Ha OIIPCACACHHSA ITOAE3CH JKHMBOT KAaTO ITOCACAOBATCAHO CC€ ITpHAAra AWMHEHHUA
MCTOA, IIpH KOUTO aMOpTHU3HpyeMaTa CTOMHOCT C€ pasAcAsd Ha O4YaKBAHUS ITOAC3CH KHUBOT Ha aKTHUBA,
KaKTO CACABa:

IToaesen cpok

I'pyna akrusu T'oA.amopT.HOpMa (roAmmm)
Dpanyvaiis 15% 6.67
ITporpaMHm IPOAYKTH 50% 2
Apyru HeMaTepHAAHH AKTHUBH 25% 4

4.2. CoOGCTBEH KAaIIUTAA

OCHOBHHAT KAIINTAA HA APYMKECTBOTO € IIPCACTABCH IIO HEroBaTa CTOHMHOCT M CBOTBETCIBA HA
axkTyaAHaTa My cbAcOHa perucrparus. Kem 31 Aexemspu 2023 r., BHECCHHAT HAITBAHO KAIIUTaA € B
pasmep Ha 8 400 xua. AB., pasupeacaeH B 8 400 XuA. mouMeHHN OE€3HAAMYHH aKIIMU C IIPABO Ha IAAC,
BCAKA €AHA C HOMHHAAHA CTORHOCT 1 AB.

OrrocHO IIOAADBPIKAHCTO HA COOCTBEHMS KAITUTAA CE IIpuAara qDI/IHaHCOBaTa KOHIICIIITHUA ITO HOMHHAaAHA
croriHOCT. Bemukn AKITNM Ca O6I/IKHOBCHI/I, C IIPpAaBO Ha ITOAYYBAHC HA AUBUACHT M AMKBHAAIIMOHCH ASAA
1 AABAT IIPaBO HA €AUH I'AAaC B O6H_IOTO C"b6paHI/IC Ha aKIIUOHEPHUTE HA APYKECTBOTO.

Kem 31.12.2023 r. Usmbammreannst aupexrop Wpaiiao Esrennes Hopaanos, mpsko (99.12 %) u upes
cepp3ann Anma (0,01%), npurexasa Becryku aknun ot karurasa ¥ 100 Ha cTo OT TAacoBeTe B OOIIOTO

cvbpanne ma ,,PAICBOA® BBATAPUS” AA,

Herauar duHAHCOB PE3YATAT 32 TEKYIIUA IIEPHOA € IIOAOKUTEACH U € B pasmep Ha 142 xua. Aesa:

31 aexemBpH 31 AekemBpH

2023 roanHa

2022 roanHa

Co6CcTBeH KarmmTaa /xua.aB/ /xua.aB/
OcCHOBEH KaITUTaA 8 400 300
Apyru pezepsu 840 117
Hepasnpeaeaena rmeqanba 198 8 955
Tekyra reuanba/3aryba 3a mepruoAa 142 66
OOG10 COOCTBEH KAIIUTAA 9 580 9438

24




L, PAICBOA® BBATAPVIA“ AA

T'OAMIIIEH ®PHAHCOB OTYET KbM 31.12.2023 r.

4.3. Herexymu HeMaTepHUAAHN AKTUBH

Apyru AxTHBHU C O61mo

HeMaTepUaAHU paBo HA HeMaTepPHAAHH

HemaTteprasHu ABATOTPAHA AKTUBH aKTHBH ToA3BaHE aKTUBH
(xHA. AB.) (XHA. AB.) (XHA. AB.)

OryerHa CTOHHOCT
Caano Ha 31 pexemspu 2021 1. 153 180 333
[Tpuaoburu/ornucanu - 0 -
Caano Ha 31 pAexemBpu 2022 r. 153 180 333
[Tpuaoburu/ornucanu 0 0 0
Caapo Ha 31 pAexemBpu 2023 1. 153 180 333
Amoprr3anma 3a neprosa
Caapo Ha 31 aexemepu 2021 r. 38 18 56
AMOPTH3AIIHA 32 IIEPHOAL 39 18 57
Caapo Ha 31 aexemepu 2022 r. 77 36 113
AMOPTH3AITHA 32 IIEPHOAL 38 18 56
Caano Ha 31 aexemspu 2023 1. 115 54 169
faAaHCOBa croiiHoct Ha 31 AexkemBpu 2021 15 162 277
faAaHCOBa croiinoct Ha 31 aexemBpu 2022 76 144 220
Baaancosa croitaoct Ha 31 aexemspu 2023 33 126 164

I.
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4.4. ApAroTpaiinn (HETEKYIIIN) MATEPUAAHU AKTUBHU

Mauau

3ema u KommrorspHa u Tp aI:IZIHOpT AAI\I;[}XHI/I O06mo
crpaau TEXHUKA oGopyaBa cpeactsa ABAECH AMA
HEC

(xua. (xua. (xHA. (xua.
AMA 45) (XHA. AB) 45) (XHA. AB) 45) 45)
Or4yerHa CTOHHOCT
Caapo Ha 31 aexemepu 2021 r. 15 709 30 62 75 1238 17 114
[Tpraoburn/mposaseHI 0 18 i i 31 49
Caapo Ha 31 aexemepu 2022 r. 15 709 48 62 75 1269 17 163
[puaoburu/mposasenn 0 7 0 -6 215 216
Caapo Ha 31 aexemepu 2023 r. 15 709 55 62 69 1484 17 379
AmoprH3anusa 3a mepHosa
Caapo Ha 31 aexemepu 2021 r. 95 6 9 7 195 312
AMopTH3aIus 3a IepHoAa 04 10 10 3 195 317
Caapo Ha 31 aexemepu 2022 r. 189 16 19 15 390 629
AMOPTHSAIIIS 32 IIEPUOAA 95 13 9 5 199 321
Caano Ha 31 aexemspu 2023 1. 284 29 28 20 589 950
Baaancosa croiinoct kM 31 15 614 24 53 68 1043 16 802
AexemBpu 2021 roaouHa
Baaancosa croiinoct kbpMm 31 15 520 3 43 60 879 16 534
AexeMmBpu 2022 roaouHa
BaaancoBa croiitHocTt kbM 31 15 425 2% 34 49 895 16 429

AexemBpu 2023 roaomHa

Karo obesnedenue BBB BpDB3KA C IOAYICHO (PUHAHCHPAHE OT OaHKA (MHBECTUIIMOHEH KPEAHT),
APYKECTBOTO € YUPEAHAO AOTOBOPHA HIIOTEKA BBPXY YACT OT aKTHBHUTE CH — COOCTBEHH HEABIKHMU
UMOTH (3EMSA U CIPaAd).

Bermykn pasxoAn 3a aMOPTH3ALUH €A BKAIOYCHH B OTYCTA 32 IIEUAAOHUTE HAM 3aryOHTE U APYIHA
BCEOOXBATEH AOXOA.

Apy')KCCTBOTO HsiM2a M HC € MMAAO AOTOBOPHO 33aABAKCHHC 32 3aKYyIIyBaHC Ha aKTHUBH, CbOTBETHO KbM

31.12.2023 r. u xpm 31.12.2022 1.
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4.5. AKTUBU C IPABO HA IIOA3BAHE

ATTIT

Oryuerga CTOHHOCT

Caapo Ha 31 aexemepu 2021 r.
[Tpraoburn/orTrmcann

Caapo Ha 31 pAexemBpu 2022 T.
[Tpraoburn/orTrmcann

Caapo Ha 31 pAexemBpu 2023 1.

AMopTH3a1[Hg 32 IEPHOAA

Caano Ha 31 aAexemspu 2021 r.
AMOpTH3aINA 32 IIEPUOAA

Caano Ha 31 aAexempu 2022 1.

AMOpTI/I3aL[I/IH 3a HCPI/IOAH

Caano Ha 31 aAexempu 2023 r.

BasancoBa croitnocr Ha 31 aexkemBpu 2021 r.

BaancoBa croiinoct Ha 31 aAexemepu 2022 r.

BasancoBa croiinoct Ha 31 aexemsBpu 2023 r.

4.6. Herexyru B3emMaHus

ABTOMOOMAM HA

(pUHAHCOB AM3MHT

(XHA. AB.)

180
180

180

18
18
36

18
54

162

144

126

H€T€KYHII/IT€ B3CMaHHA Ha APYKECTBOTO BKAIOYBAT ACIIO3HT IIO AOIOBOP 32 HACM M TI'AABHHUIIA IIO

IIPEAOCTAaBEHH 32EMU.

Herekymu B3emanus
I'AaBHHIIH ITO IPEAOCTABEHN 32EMH

AwnxBn o IIPEAOCTAaBEHH 3a€MHU

O0e311eHKA 32 B3EMAHUA 110 TAABHUIIA U AUXBU
10 IIPEAOCTABEHU 32€MH

Bsemanmns o IIPCAOCTABCHH ACIIO3UTH 32 HACM

Bsemanusa ot kanenTn n AOCTABYUIIN

OO01110 HeTeKyIIN B3€MaHUA

31 aexemBpu 2023 31 sexemBpu 2022
TOAHHA TOAHHA
/xra.AB/ /xuA.AB/

2 160
- 88
- -82
7 7
9 173
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4.7. THProBcKH U APYrH B3€MaHUA

T”pr“OBCKI/ITe nu ApyFI/I B3EMaHUA Ha Apy}KCCTBOTO HpCACTaBAHBaT HCITAATCHHU CYMH OT KAHCHTH IIO
IIPEAOCTABCHU YCAYIU, AAACHHI ABAHCOBO CYyMU HA AOCTABYUIIN U ITPCAITAATCHH PA3XOAHU.

31 sexemBpu 2023 31 sexemBpm 2022
T'OAHHA T'OAHHA

Texkyuw B3emaHuA /xHA.AB/ /xvA.AB/
Bsemanusa oT kKAMEHTH U AOCTABYMIIH 464 190
O0Gesnenka -1 -1
Bsemanwna mmo mpeaocTaBeHH aBaHCH 923 330

Apyru B3eMaHUA U IIPEAIIAATCHH Pa3XOAU 12 23

OO01110 TeKyIM B3eMaHUA 1398 542

4.8. ITapuunu cpeacTBa

[TaprraauTe CpEeACTBa ITO PA3IAAIATEAHHTE CMETKH B A€BA M BBB BaAyTa ca IMOTBbpAEHH KbM 31.12.
2023 r. 1 € HAAHIIE PABEHCTBO MEKAY CAAAATA HA CHOTBETHUTE CMETKU M OAHKOBHTE H3BACICHUA.

31 aexemBpm 31 aexemBpHr

2023 roarH2 2022 rosrHa
ITapuasau cpeacTBa /xnra.aB/ /xta.AB/
[Tapranu cpeacta B Opoii B AcBa 47 79
BHQjS::HI/I CpeACTBa IIO OAHKOBH CMCTKH B ACBA U BBB 204 235
OG0 mapuvHU CPEACTBA 341 314

Benuknu IIAPUYHN CPEACTBA, IIPEACTABEHHU B OTYCTA Ca HA PASIIOAOKCHUE HA APYKECTBOTO. Hsma
6AOKI/IpaHI/I IIapu 1 MApUTIHHA CKBUBAACHTH.

4.9. Texyu u HeTeKyIy (PUHAHCOBU aKTUBU

KoM 31.12.2023 r. Apyxecrsoro e npoaaso 25 000 op. akiuu mam 50 % or kanmrasa Ha ,,AmAxnITaA
Tpaucdopmerinrer Copsucnc AA.

KoM 31.12.2023 r., ApyecTBOTO € IIPOAAAO IIPUTEKABAHH KOPIIOPATHBHU OOAHIAIIMH OT E€MUCHS C
ISIN: BG2100002224, nzpasena ot ,,EBpoxoaa boarapua®™ AA,

4.10. TBProBCKH U APYTH 3aABAYKEHIA

321AT>/\)K€HPIHT21 Ha APYKECTBOTO Ca TEKYIIN M Ca IIOTBBPACHH OT KOHTPAr€HTHUTE. He ca IIpCAABABAHIT
HOPETCHOHUN OT AOCTABYHIIM M APYIH KPCAUTOPH 34 AUXBH H HeyCTOﬁKH, KOHUTO Aa CE O6B$p>l(9.T C
H€O6XOAI/IMOCT OT HAYMCASBAHE HA IIPOBU3UHU.

31 AexemBpu 31 aexemBpu 2022

2023 roamma roamHa
THProBCKU U APYTH 3aAbAYKEHUs /XHA.AB/ /XHA.AB/
3aAbAKEHUSA II0 AMBHHT 42 40
TexyIu TEProOBCKU 3aABAKEHNA KbM AOCTABYHUIIU U
KAUEHTHU IO aBAHCH 79 52
3aABAKECHUA KbM IIEPCOHAAL 21 23
3aABAKCHHA KbM OCHTYPHUTEAHH MHCTHTYIIIN 5 6
AanbuHU 3aABAKEHUA 7 23
3aABAKEHHSA 32 AUXBU IO OOAUTAIIMOHEH 32€M 51 52
Apyru 3aabAkeHHIA 51 29
OO1110 THPrOBCKH U APYTH 3aABAXKCHHUA 256 225
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411. 3aabA)KeHHUA 10 OOAUTAIIMOHEH 3A€M

Ha 18.02.2022 r. PAICBOA® brparapus AA ckaroun obauranmoneH saem Ha croiiroct 1186 000
(EAMIH MHAMOH CTO OCEMAECET H IrecT XuAAAu) eBpo, ISIN koa ma emucuara BG210001226. Bposar na
nspapeHuTe obAurannn e 1186 (Xxmafiaa CTO OCeMAeceT M IIECT), KATO HOMHHAAHATA U €MHCHOHHATA
croiirocT Ha Besika obamranus e 1 000 (xmafgaa) eBpo. Emucnara e ¢ maaex 18.02.2025 r. I'aaBuunmara
110 OOAUTAIHATA € IAATHMA CAHOKPATHO Ha ITAAEXKA BEAHO C IIOCACAHOTO AHXBEHO IIAAINAHE, B CAYYAl
de He OBAC YIPAKHEHO IPEACPOYHO IIPABOTO HA IIBAHO HMAHM YACTHYHO IIOTACSABAHEC HA TAABHMIIATA.
Auxsure 110 OOAUTALIMUTE CE H3IIAAIIAT HA BCEKM IINECT MECENA, CIMTAHO OT AATara Ha H3AABAHE HA
emucuATa. B cAydail de HAKOA OT AATHTE € IIOYHBEH HAH HEPAaOOTEH ACH, AUXBCHHTE IIAAIIAHUA IIIE Ce
U3BBPINBAT HA ITBPBUA CACABAI PabOTeH AcH. ANXBEHHAT IIPOIEHT ¢ (DHKCHpaH B pasmep Ha 6 %
(tect mpouenTa). Auxsena kousenuus: Actual/Actuals (Peasen G6poit anu B mepuoaa / Peasen 6poit
AHH B TOAMHATR).

B cpotBercrBre ¢ moer ot crpana Ha EMHTEHTA aHTOKUMEHT, CAGA OAOOPEHIE HA CbOTBETEH IIPOCIIEKT,
eMHUCHATA OOAHIAIIMH € AOIyCHAaTa AO Thprous Ha OCHOBHHUA I1a3ap Ha ,,bbarapcka ¢onaosa Gopca“

AA (b®Pb) — Cermenr 3a obAUTannm.

BopcosusT koA Ha emucuara odauraruu e RSWB, a masapuara mapruaa (eaun Aot) ce coeron or 1 0p.
obAmuranun. Aatara Ha BbBEKAAHE HA EMHCHATA 32 THPIOBUA Ha peryAnpa masap e 26.07.2022 r.

3a obesneuaBane Ha 3AADBAKCHHUECTO CH IIO TAABHUIIATA WM AMXBCHUTC ITAAIIMAHMA HA O6AI/IraHI/IOHHI/I$I
3acM, APYKECTBOTO c CKAXOYHAO 3aCTPaxXOBATEACH  AOTOBOpD ,,O6AI/IF’:1LII/IOHCH 3aem” CbC
,,3aCTanOBaTCAHO APYKECTBO EBPOI/IHC” AA, C ACﬁCTBHC Ha 3aCTpaxoBaTeAHATA IIOAHIIATA AO AaTaTta
Ha ITbAHO ITIOracdBaHC Ha 3a€Ma.

HPCB IIepUOAa HAMA HACTBIIMAWU IIPOMEHH II0 OTHOIIECHHUE YCAOBHATA HA 3aCTPAXOBATCAHUA AOTOBOpD U
HsIMa HACTBIIMAHM 3aCTPAXOBATCAHH cponTHA.

O6AI/IFaL[I/IOHHI/IHT 3a€M Ce OTYHTA B KaTeropmusAra Cl)I/IHaHCOBI/I I1aCHUBH, OIICHABAHM II0 aMOPTH3HPAHA
CTOMHOCT. 33A"bA>K€HI/I€TO II0 O6AI/IF2.L[I/IOHHI/IH 3a€M € IIPEACTAaBCHO B OT4YCTA 32 CbI/IHaHCOBOTO
CbCTOAHUE, KAKTO CACABA:

31 aexemBpu 2023 31 aexemBpu 2022
TOAMHA TOAMHA
3aABbAKEHNA 110 O0OAUTAITMOHEH
3aeM /xua.aB/ /xua.aB/
Herexyrmm 3aABAKEHNIA TAABHHIIA 2320 2320
TexyIu 3aAbAXKEHUA 32 AUXBH 51 52
OO01110 3aABAYKEHUA 2371 2372

5. Oruer 3a IPUXOAH U PA3XOAU

HPI/IXOAI/ITﬁ Ce IIPHU3HABAT, KOIaTO € BEPOATHO APYKECTBOTO Ad MMa MKOHOMHYECKA H3TOA2, CBbp3aHa
ChC CACAKATA M CyMaTa Ha IIPUXOAA MOJKC Aa 61)A€ HAACKAHO H3YHUCACHA. HPI/IXOAI/ITC C€ OIICHABAT IIO
CIIpaBEAAUBA CTOMHOCT HA IIOAYYCHOTO HUAHM ITOAACKAINO HA ITOAYYABAHC ITAAIITAHC MAH Bb3MC3AABAHC.
HPI/IXOAI/ITﬁ 3a BCAKa CACAKa CE IIpH3HABAT CAHOBPEMCHHO C H3BBPIINCHUTC 32 HEA PaA3XOAH, B
U3IIbAHEHHE HA IIPUHIMIIA HAa CHIIOCTABUMOCT Ha IIPUXOANUTE U PA3XOAUTE.

PQSXOAI/ITC 3a ACﬁHOCTTa C€ HAYMCAABAT IIPH TAXHOTO BB3HUKBAHC, HC3ABHCHUMO OT IIAPHUYIHUTE
IIAAINAHWA, HIIPWU CIa3BaHe IIPUHIOHMIIA Ha CBIIOCTABUMOCT MEKAY HIPHXOAUTC M Pa3XOAHTE, T.C.
pa3sxoAHuTE 32 BCAKA CAEAKA CE€ IIPU3HABAT €EAHOBPEMEHHO M IIPOIIOPLIHOHAAHO HA IIPUXOAUTE OT HES.
HPCS OTYCTHUSA IIEPHUOA HAMA OTICTCHU U HAYHUCACHU Pa3XOAH U IIPUXOAH OT U3BBHPEACH XapaKTep.

5.1. He¢puHaHCOBH IPHUXOAH

ApYy>KeCTBOTO IpeAAara IFAAOCTHA CHCTEMA 3a ChXpaHEHHE H yIPaBACHHE HA AOKYMEHTH H
ApXHUBH, KAKTO U TAKABA 34 IIOBEPUTEAHO YHHIIIO>KABAHE HA AOKYyMEHTH, APXUBHU 1 HOCUTEAU HA
AasHM. [Iprxoaure oT oOmuaiiHa ACHHOCT Ha APYKECTBOTO ca (DOPMHUPAHH FAABHO OT IIPHXOAH OT
YIIPaBACHHE U CbXpaHEHHE HA (PU3HYECKU U AUTHTAAHH APXUBH, IIPHEMaHE 1 00pabOTKA HAa Pa3AMIHH
AOKYMEHTHU, AUTHTAAU3NPAHE H UHACKCHPAHE, Ch3AABAHE HA HOBH APXHUBU, AOBEPUTEAHO YHHIIIOKABAHE
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Ha HOBepI/ITCAHI/I AOKyMCHTI/I N BCAKAKBM HOCHUTEAM Ha I/IH(i)OpMaIII/IH, BCIIIK M CTOKH, OTAABAHC IIOA
HaEM Ha KOHTCfIHCpI/I Ha HafI—BHCOKO TEXHHUYIECKO HHBO 3a o6esneanaHe u C%XpaHCHI/IC Ha HOCHUTCAN
Ha AAHHHM, TAKCH 32 MCCCYHHU HACMH H a6OHaM€HTI/I, KOHCYAT?J.HTCKI/I yCAyrI/I B chepaTa Ha ynpaBACHI/IC

Ha HHOPMALUA, KAKTO H U3BBPIIBAHE HA TPAHCIIOPTHU YCAYIH.

Crpykrypara Ha IIPUXOAHTE € KAKTO CAEABA:

31 aexemBpu 31 aexemBpu
2023 roanHa 2022 roanHa
TTpuxoau (xHA. AB.) (xHA. AB.)
[puxoau OT HAEMH H TAKCH 32 CbXPAHCHIC HA
dusugeckn apxuBH 1421 1319
INpuxoau OT AAMUHICTPUPAHE U YIIPABACHIIC Ha
dpHU3HIECKN U AUTHTAAHI APXUBH 38 49
[Npuxoau OT HOBEPHTEAHO YVHHUII[OKABAHE I
TaKCH KOHTEHHEPH 95 104
ITprxoAm OT APYTH YCAYTH IO AOTOBOP 132 317
[TpuxoAu oT IPOA@KOH HA CTOKI U AKTUBU 406 0
®Ounancupane 117 151
OO0110 mpuxoAn 2209 1940
5.2. ®duraHCOBU MPUXOAH
ApyKecTBOTO OTIHTA CAEAHUTE (PUHAHCOBH IIPUXOAH:
31 aexemBpu 31 aexemBpr
2023 roanHa 2022 rosrHa
DuUHAHCOBH IIPUXOAU (XHA. AB.) (XHA. AB.)
[Tpuxoau ot omeparuu ¢ (PUHAHCOBU AKTHUBH 2 10
[TpuxoAu o1 AUXBH - 10
OO01110 PUHAHCOBH IIPUXOAU 2 20

5.3.Pa3zxoAu 3a MaTepUaAd U BBHIIHU YCAYTH

OcuoBuHTE Pa3sXoAH Ha APYKECTBOTO Ca CBBbP3aHH C IIOAABPIKAHETO, 0632_B€)KA21H€TO, O60pyABaH€TO,
MECCYHHUTC HACMMU, pCH(HﬁHHTS pa3sXoAM M KOHCYMATHBH 32 APXHUBOXPAHHUAHUINCTO H 34 ocpmca Ha
APYKECTBOTO; C PasXOAHTE 3a 200HAMEHTHHM TAKCH 32 IIOA3BAHE HA coq)Tyep " THbPrOBCKa MapKa; C
IIOAAPBIKKATA M PAa3XOAHTC 32 TOPHUBO Ha TPAHCHOPTHHUTE CPEACTBA; 32 3aCTPAaXOBKH, 34 IIPABHU H
KOHCYATAHTCKH YCAYIH, KaKTO U C APYI'H Pa3XOAH 32 YCAYITH, OTHACAIIHU CE€ AO OCHOBHATa AefIHOCT Ha
APYKECTBOTO, PASIIPCACACHH KAKTO CACABA:

31 aexemBpm 2023 31 aexemBpm 2022
roAnHa roAHHA

Pa3xoAu 3a MaTEPHAAM M BBHIIHU YCAYTH (xHA. AB.) (xmA. AB.)
Kanneaapcku marepuasu 18 3
OCHOBHI MaTEpHUAAH 1 HHBEHTAP 105 272
I'opuBa 1 TOAAPBKKA HA ABTOMOOHAN 33 31

Haemu 1 KOHCYMaTHBY 32 TIOMEITICHIISA 95 134
AAMUHICTPATHBHH TAKCH 9 13
ITpaBHM, CIETOBOAHH H KOHCYATAHTCKH YCAYTH 141 38
KomyauKanmmoHHn pasxoAn 13 13
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Taxcu codryep U THProBcKa MapKa 57 55
ABOHAMEHT U IIOAAPBIKKA XAPAYEP 63 47
TpaHCHIOPTHH yCAyIH 88 102
3acTpaxoBKH 35 32
Apyru ycayru 36 25
)?Cil;i(:,l Pa3XoAu 3a MaT€pHAAHM M BBHIIHU 693 765
5.4. Pa3xoamn 3a amopTH3anum

31 aexemBpH 31 aexemBpm 2022

2023 roanna roamHa
Hauwncaenu amopTusanum (xmA. AB.) (xHA. AB.)
3emu u crpasu 95 94
TpaHCIIOPTHH CPeACTBa 7 7
Marnan 1 060pyABaHe 9 9
Coopbxenns u Apyru AMA 212 205
HemarepuanHu akTHBH 56 57
OG0 pa3sxoAu 3a aMOPTHU3 AU 379 372

5.5. Pasxoan 32 mepcoHasa

Kom aekemBpum 2023 r. ApyxecrBoro mma mHaern 11 (eAmHaaeceT) CAyKHTEAS IIO TPYAOBH
IIPaBOOTHOIICHUA U 3 (TPH) AHIIA HA AOTOBOPH 34 yIIpaBAcHHE. APY/KeCTBOTO He ¢ pa3paboTBaAO 1 HE
IIpHAAra IIAAHOBE 34 AOXOAH HA CAYIKUTCAM CACA HAIYCKAHE HAH APYTH ABATOCPOYHU AOXOAH I
ITAAHOBE 32 AOXOAM ITPH HAITYCKAHE MAM TAKHBA ITOA (DOpPMATa HA KOMIICHCAITHM C AKITUK OT COOCTBEHUA
KamuTaA. B mpeacTaBeHHTe (PUHAHCOBH OTYCTH, — APYIKECTBOTO OTUHTA CACAHHTC PasXOAH 32
BB3HATPAKACHUA U OCUIYPOBKH, CBBP3aHHU C KPATKOCPOYHI AOXOAH Ha IIEPCOHAAA!

31 aexemBpu 31 aexemBpu 2022
2023 roanHa TOAHHA
Pa3sxoAu 3a mepconasa (xHA. AB.) (xHA. AB.)
Pasxoau 3a Bb3HArpaKACHUA 273 289
Pa3xoAm 332 COITMAAHN OCHTYPOBKH 33 36
OO01110 pa3sxoAn 3a IepCoOHAAQ 306 325
5.6. Apyru pa3sxoAu 3a AeHHOCTTA
31 AexemBpu 31 sexemBpH
2023 roanHa 2022 roanHa
Apyru pasxoau (xHA. AB.) (XxHA. AB.)
Pasxoan 3a KOMAaHAHPOBKH 11 11
MecTHM AQHBIIM U TAKCH 16 18
Apyru pasxoau 185 7
OO0G110 ApyTH pasxoan 212 36
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5.7. ®dunaHCOBHU Pa3sxoAHn

31 aexemBpu 31 sexemBpH
2023 roamsa 2022 roanHa
PuHaHCOBU Pa3X0AH (xHA. AB.) (xHA. AB.)
bankoBu TakcH 1 KOMHCHOHHI 40 89
Pasxoau 32 AmxBu 390 297
Pasxoau 3a ot onepannu ¢ pUHAHCOBU 5 5
AKTUBU
OO0 PUHAHCOBH PA3ZXOAU 432 388
5.8. Pa3xoA 3a AAHBK BBPXy IeqarbaTa
2023 2022
Oruyer 3a BCeOOXBATHUA AOXOA
Texkyr pa3xoA 32 AAHBK BBPXY I1edarbaTa 16 ™
OTCquCHI/I AdHbBII B’pry He‘{aA6aTa, CB'BP?»HHI/I C
BBb3HUKBAaHEC 1 O6P3THO HPO}IB/\eHI/IC Ha BpeMCHHI/I (8) 1)
Pa3AMKHI (
OG110 pa3xoA 3a AAHBK BBPXY I1€uasbara, 8
ordyereH B OTyera 32 BCEOOXBATHHA AOXOA ®)
PaBHenme Ha TEKyLIMsA Pa3X0A 32 AAHBK BBPXY
neuasbaTa MEXKAY CUETOBOAHUA U 00AaraeMus
pe3yarar
ITeganba mpeAr AAHBK BBPXY HeUaAbaTA 159 74
OuakBaH Pa3xoA 32 AAHBK BBPXY ITe9arbaTa
(crasxa 10%) 16) )
AarbucH eeKT OT TIOCTOAHHI AAHBYHH PA3AHKH 8 -
Pa3xoA 3a AaHBK BBpPXy nHeyasbara
P ®) )
AaHT)LIeH eclaeKT oT BPCN[CHHI/I AAdHbBYHN pa3/\I/IKI/I (1) (1)
Texywr pa3xoA 3a AAHBK BBPXY ITedarbara
P P ©) ®)
5.9. AOXOA HA aKIUA
2023 2022
ITeuanba 32 roannara 142 66
Herna neuanba 3a pasipeaeacHue,
M3IIOA3BAHA IIPU U3YHUCAABAHETO HA 142 66
OCHOBHHSA AOXOA HA AKITHS
Cpeanompereraes Opoi Ha AbPHKAHHUTE
OOUKHOBEHH AKIIUH, H3IIOA3BAH IIPH 8 400 000 300 000

HN3YHUCAABAHCTO HA OCHOBHUA AOXOA HA AKITHA
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6. ITapuden morok

HpI/I CbCTaBAHEC Ha OTYECTA 32 HapI/IqHI/IH IIOTOK € HM3IIOA3BaH HPGKI/IHT MCTOA - I/IHCpOpMaL[I/IHTa 3a
IIAPUYIHUTC ITIOCTBIIACHUA M ITAAIAHUSA € IIOAyY€HA OT CYCTOBOAHUTC PCTUCTPH HA APYKECTBOTO 32
ABIKCHHETO HaA HapI/I"IHI/ITC CpeACTB’d.

7. OmoBecraBaHe HAa CBBP3aHHU AUIA U CACAKHUTE C TAX
CperaB HA CBBP3aHUTE AHIIA

3a CBbP3dHM AMIA 33 IIEAHTE HA HACTOAIIUA (DHHAHCOB OTYET CE OLPEACAAT aknuoHepute ¢ Haa 20%
YYACTHE B KAITUTAAA, YAeHOBeTe Ha ChbBeTa Ha AUPEKTOPHUTE U CBBP3AHUTE C TAX AHIIA:

"EGEKT OMHAHC" AA - MBsaiiro I;IOpAaHOB — MsrbAHHTEACH AHPEKTOP

"AMAKUTAA TPAHCO®OPMENIITBH CHbPBUCHC" AA - UBaiiro Hopaaros — uaen ma CA
"AMAMTHI'OBA ®VMTHAHCOBA KOMITAHMA" AA — VBaiiao I;IOpAaHOB —uaeH Ha CA
L,BEHE®UTA“ EOOA - Credan Mopaaros — Yipasurea

“NHCTUTVT 3A KAMHMYHM EKCITEPTU3U - BBAIAPYA MEC - BEFOAI'APM”AA - I'errao
Beaes - MsmpAHHTEACH AUPEKTOP

“TYHH - B” EOOA - I'envo Beaes - Yipasurea

»DOPYHA MHBECTMBHT” OOA - I'erwo Beaes - Vipasurea

»KOMITAC“OOA - I'erruo Beaes - cpApyxuuK

"AUAJKUTAA TPAHCOOPMENIITBH CBPBUCUC" AA - I'errwo Beaes — YUaen ma CA

KoM 31.12.2023 r. Apy#KecTBOTO HAMA 3aABAXKEHUA KbM CBbP3aHH Anna. Baemanmsara xkom 31.12.2023 r.
ca B pasMep Ha:

- Msaiiao Eprennes MopaaHos - 7 XxuA.AB.
ITpes 2023 1. APyAKECTBOTO € U3BBPILIHAO CACAHHUTE CAEAKH ChC CBBP3AHU AMIIA:

HWAKE-BBAIAPYS® AA usewprrenn yeayru 27 XHA.AB.
- Msaiirno EBrenues I;IOpAaHOB U3BBPIIEHH YCAYIH 6 XHA.AB.
[TpoaaxOuTe U MOKYIKATE CbC CBBP3AHU AHLA CE M3BDBPIIBAT IIPH IIA3aPHH YCAOBHA H B PAMKHATE HA
OOMYIAITHATA NKOHOMIYECKA AETHOCT.

8. Bb3HarpakAeHH:A HA KAIOYOB YIIPABACHCKH IIEPCOHAA
CbCTaBBT Ha KAIOYOBHA YIIPABACHCKY IICPCOHAA € OIIOBECTEH B T. 1.

IIpes 2023 roanHa, Bb3HAIPAKACHHATA HA KAFOYOBHA YIIPABACHCKH IIEPCOHAA Ha APYIKECTBOTO ca OMAH
B pasmep Ha 129 xua. AB. (2022 roanna: 129 xua. AB.).

9. Be3HarpakaeHHe 3a OAUTOPCKH YCAYTH

Besnarpakaenuero ma perucrpupanua oantop npes 2023 roanna e 3a He3aBUCUM (PHHAHCOB OAHT.
[Tpes 2023 roanHa, pErUCTPUPAHHUAT OAUTOP HE € IPEAOCTABAA APYTH YCAYIH Ha ApPYyKeCTBOTO, U3BBH
He3aBUCUM (PUHAHCOB OAUT HA (DUHAHCOBU OTYETH.

10. Cs0mTHA caeA AaTaTa HA 0araHCA

3a mepHoAa CAEA AATaTa, KbM KOATO € ChbCTABEH FOAMIIHHUA (DHHAHCOB OTYET AO AATaTa Ha U3TOTBAHETO
My HE Ca HACTBIMAM BaKHHM H/HAM 3HAYNTEAHH 32 ACHHOCTTA Ha /\PYKECTBOTO HEKOPHIMPAIIN
CbOUTHA, KOHTO MOIAT Ad OKUKAT BAHAHHE BDBPXy IIPEACTaBeHHTEe (PUHAHCOBU OTYIETH KbM 31
aexempu 2023 r. Ilpes Tekymmara roAnHa He €a HACTBIHAHM CHOUTHA, TOPAKAAINN CbMHEHHUA AAAH
IIPEAITPHATIETO MOXKE Ad IIPOABANKI KATO ACHCTBAIIO ITPEAITPHATHE.

11. AeiicTBammo npeAanpuaTue

PT;KOBOACTBOTO € AHAAU3HUPAAO BHHUMATEAHO PEIYATATHUTE 32 IIEPUOAA M CYUTA, Y€ APYKECTBOTO € B
CBhCTOSIHHUC Ha IIPOADBAKH Ad YIIPAXKHABA ACHHOCTTA CH.

Caea mocaeactBuaTa ot mauAemuAra - COVID-19, kouro ce oTpasmxa HEraTHBHO Ha CBETOBHATA
MKOHOMUKA U IIa3apHATA CPEAd, HACTOAIIN CBOUTHA C OTPULIATEAHO BB3ACHCTBHE, KOUTO HAMA H3TACAU
A2 OBAAT IIPEOAOACHH U B HadaaoTo Ha 2024 r., ca Bo¥HATa B YKpaiiHa M BOCHHHTE ACHCTBUA MEKAY
Wzpaea u Xamac B FBumara I'aza.
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Wsbyxuasusar B HawaroTo Ha 2022 1. BoeHeH KOH(MAHUKT MexAy Pycus um VkpaliHa e cbOHTHE KOETO
IIPOABAKABA Ad OKa3Ba OTPHIIATEAHO OOIO Bb3AcicTBre. [1o cBOATA CHIMHOCT TOBA € CHBPEMCHHA
KOHBEHI[HOHAAHA BOHMHA C MAammabHO HEraTUBHO BDB3ACHCTBHE BDBPXY EBPOIEHCKATA HKOHOMUKA.
EdekrpT OT 3HAYHTEAHOTO IOKAYBAHEC HA I[CHUTC HA OCHOBHH CYPOBHHH, HAMAASBAHCTO HA
MHBECTHIIHHTE B MHOI'O OT MKOHOMHYECKUTE CEKTOPH, 3aTPYAHCHUATA BbB BEPUIHTE Ha AOCTABKU BCE
ome e ocesaeM 3apaan BoiHaTa. OCBeH TOBa IpODAECMHTE, CBBP3AHH CBC CBOMPAECMOCTTA HA
B3EMAHHATA, 3ATPYAHCHHATA B CEKTOPUTE, KOUTO CTPAaAAT OT (DHHAHCOBUTE CAHKIIUH, HAAOXKCHU BEYe HA
Pycus, M3TErAfHETO HA HHBECTUIIMH OT IIPOOACMHH AOKAI[HE H IIOBCEMECTHOTO M ITO-CKBIIHA
HHAHCOB pecypc, €a YCAOBHSA 32 HECTAOMAHOCT II0 OTHOIIECHHE HA HKOHOMHUYECKATA HHUIINATABA KATO
LIAAO.

Couryarmara B Flsumara I'asa m Boemmmre AcihictBua Mmexay Mspaea m Xamac AOITBAHHTEAHO
3aCTpaIlIaBaT CTAOMAHOCTTA H HKOHOMHYECKHA KAHUMAT K Ca IIPEAIIOCTABKA 34 AOIIBAHHTEAHA
HectabuAHOCT B banskus Vstok n EBporra.

ABaTa BOCHHU KOHCK)AI/IKT’A Ca IIPCAIIOCTAaBKAa M 324 3HAYUTCAHM Oexanckn IIOTOIIM HE CaMO KbM
HCIIOCPEACTBCHO CBCCAHUTC CTPAHU, HO 11 KbM B”bAFﬂpHH 1 OCTaHaAaTa 9aCT OT EBpona.

Maxkap, we ,,PAICBOA® BBATAPUA“ AA mHAMa THProBckd M (DHHAHCOBH OTHOIICHHA C
KOHTpAreHTH M KAHEHTH OT Pycums, Vkpaifina u Bawmskus 3Tok, He or4ymTa M HE OYaKBA IIAPHYIHU
IIOTOIIM OT TE3U PErHOHH M HE THPIIN IIPEKH ePeKTH BBPXY ACHHOCTTA CH, TOPEIIocoueHuTe (PhakTopu
MOraT Aa pedAeKTHpaT BbPXY ACHHOCTTA Ha ApPYKECTBOTO, OCHOBHO B HETATUBEH ACIICKT, IIOPAAH
HAPACHAAATA HECHTIYPHOCT HA ITa3aPUTE, F BAOIIICHATA MAKPOCPEAA.

KoM AaraTa Ha U3TOTBAHC HA HACTOANIHUA OTYCT KATCTOPHUYIHHN IIPOTHO3M HE MOTAT Ad 6’I>A2.T HaIlIpaBCHU,
HO OYaKBaHHATA, KATO IIAAO, HE Ca 0COOEHO OIITMMHUCTAYHH II0 OTHOIIIEHUE IIOTCHIITAAHUA C(i)CKT u
OTPAKCHNE HA TOPCIIOCOYCHHUTE cpOmTHA BBPXY q)I/IH’ZLHCOBOTO CBbCTOAHUC HA ,A,py}KGCTBOTO.

Caea 31.12.2023 r. He ca HACTBIMAH CBOHTHA, KOHTO Ad H3HCKBAT KOPEKIIMH HAU AOIIBAHHTCAHH
OIIOBECTABAHMSA B HACTOAIINA (DHHAHCOB OTYCT.

12. Bernpocu, CBBpP3aHU C KAUMATA

HpCB IIOCACAHUTE I'OAMHHU HAPACTBA HCO6XOAI/IMOCTT’A OT OIIOBECTABAHC Ha I/IHCpOpM’rlLII/IH CBbpP3aHa C
BB3MOKHHTC PHCKOBE BBPXY ACfIHOCTTa HAa KOMITAaHHATA, OIICHKATA Ha HerHuTe AKTHUBH, HAPpHYIHH
IIOTOIIHM 11 CpI/IHaHCI/IpaHC OT IIPOMEHUTE CBbP3aHU C KAIMATAa 1 OKOAHATA CPCAQ.

B cBosTa actinoct ,,Paticoad Bearapua™ AA ce ppKOBOAN OT CTpPEMEK 32 IIPEAOCTABAHE HA YCAYTH C
HHCBK BBIAEPOAEH OTHEYATBK YpPe3 MaKCHMAAHO AWTHTAAM3HpPAHE HAa ACHHOCTTA, PasIINpABAHE Ha
BB3MOKHOCTUTE 32 PEITUKAMPAHE Ha OTIAABIN U IIPEAOCTABAHE HA TE3U YCAYTH U HA CBOMTE KAUECHTH.
OcBeH TOBa APY/KECTBOTO HEIIPEKBCHATO HHBECTUPA B HOBU MAIINUHU H OOOPYABAaHE C IIEA €HEPIUITHO
edexTHBHO IIPOM3BOACTBO. B TO3M CMHCBA AEHHOCTTA My HE 3aMbpPCBAa OKOAHATA CPEAd H3BBH
OOMYANHITE PE3YATATATH OT YOBCIIKA ACHHOCT CBBP3aHA C TPAHCIOPT M OTOIACHHE Ha paOOTHHTE
mecta. CAEAOBATEAHO PHCKOBETE, CBBP3AHU C KAMMATUYHHUTE IIPOMEHH HE OMXa MOTAH Ad OKaXKar
OTPHIIATEAHO BB3ACHCTBHE BHPXY (PUHAHCOBUTE PE3YATATH Ha APykecTBOTO. OCBEH TOBA HE €A HAAMIIE
PHCKOBE OT HAPUMEpP BBLBEKAAHE HA AOITBAHHUTEAHH AAHBIIN M TaKCH 32 AeHHOCTTa My. Hamportms
OYAKBAHMATA CA BCE IIOBEYE KOMIIAHHHU A2 H3IIOA3BAT YCAYTH IO AUTUTAAM3AINA HA APXUBUTE CH U
OpPraHU3UpPAHE HA PEIHKAUPAHETO HA XAPTUEHH U IIAACMACOBU OTIIAABIIH OT AOKYMEHTOODOPOTA CH.

B 6rbACH_I€ Omxa MOTAT Ad 6’bAaT BBBCACHU AOITBAHHUTCAHN HOPMATHUBHU M3MCKBAHUS 32 AOKAAABAHE Ha
ACHMHOCTHTE II0 OTHOIIICHHE HA yCTOﬁqHBOCTTa, C KOHUTO TE3U OIIOBECTABAHMA A 61)A’£lT AOITbAHCHM.

13. Yca0BHM 3aABAYKEHHUA U AHTAXKUMEHTH

Apy)KGCTBOTO HMa BITICaHAa UITIOTCKA Brpry HCABIKHM UMOT BbHB Bp1>31<a C IOA3BaH OAHKOB KPCAI/IT.
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