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JTOKJIAJT HA HEBABUCUMUS OJTUTOP
JI0 AKITUOHEPUTE

HA ,,XEJTUOC SIXTCS AJT

Muenue

Hue uspbpiinxme ogut Ha ¢puHaHcOoBUA 0TUeT Ha ,,XEJIMOC AXTC ALl (,,JpyxkecTtBOTO),
CB'bPIKAI OTYeTa 3a (QUHAHCOBOTO CBHCTOSIHME KBbM 31 JEKEMBPU 2025 T., OTYeTa 3a
BCeOOXBAaTHHSA IOXO/I, OTYETA 32 POMEHUTE B COOCTBEHUS KAlMTal U OTYETA 32 MapUYHUTE
MOTOITY 3a TO/IHATa, 3aBbPIIIBAIlA HA Ta3H JlaTa, KAKTO U MOSCHUTETHUTE IIPUJIOKEHUS KbM
(buHAHCOBUSA OTUYET, CHIBPIKAIU ChIECTBeHA MHGpOpMAaIUA 3a CUYETOBOHATA MOJUTHKA U
Jpyra nmosicHuTeJIHa nHGpOpMaIus.

ITo Hallle MHEHHWE, MPWIOKEHUAT (GUHAHCOB OTYET IPEJCTaBs JIOCTOBEPHO, BHB BCUYKHU
CBIIECTBEHHU aCIeKTH, GUHAHCOBOTO ChCTOSIHUE Ha J[py:KECTBOTO KbM 31 IeKEMBPHU 2025 T. U
HeroBuTe (hPUHAHCOBU Pe3yJITaTH OT JEHMHOCTTAa W MApUYHHUTE My IIOTOLM 3a TOAWHATA,
3aBBPIIBAIlA HA Ta3W JaTa, B ChOTBETCTBHE ¢ MeXXAyHapOoAHUTE CTaHAAPTU 3a (PUHAHCOBO
otunutane (MC®O), npueru ot EBponetickus cbios (EC).

ba3sa 3a nu3pasapaHe Ha MHECHUE

Hwue u3BbpIIMxMe HAIIWS OJUT B CHOTBETCTBUE ¢ MeXXayHApOTHUTE OAUTOPCKYU CTaHAPTH
(MOC). HammTe OTTOBOPHOCTH CBHIJIACHO Te3W CTAaHAAPTU Ca OIHMCAHU JIOITBJIHUTEHO B
paszena oT HamwuA AOKJIAJ ,,OTTOBOPHOCTH Ha OJWTOpa 3a OAWTA HA (PUHAHCOBHS OTYET".
Hue cme He3aBuCHUMH OT JI[PY>KECTBOTO B CHOTBETCTBUE ¢ MeXKAYHAPOIHIS eTHYEH KOIeKC Ha
npodecHOHATHUTE CYETOBOAUTENN (BKIIOUMTESTHO MeEXAyHAPOAHU CTaHZApPTH 3a
HesaBucuMocT) Ha ChbBera 3a MEXAYHAPOAHU CTAaHAAPTH II0 €THKA 3a CYETOBOIUTEIIU
(Komekca na CMCEC), 3aeqHO C eTHYHWUTE H3UCKBAHWSA, MPWIOKUMU [0 OTHOIIEHWE Ha
HAIUs OUT HAa (PUHAHCOBUA OTUET B Bhjarapus, KaTo HUE U3IIBJIHUXME W HAIIUTE JIPYTH
eTUYHH OTTOBOPHOCTH B CBHOTBeTCTBHE ¢ Te3u u3uckBaHus u Komexkca ma CMCEC. Hue
cunhTaMe, 4e OJUTOPCKHUTE JOKA3ATEJICTBA, IIOJIyYeHH! OT HAC, Ca IOCTaThUYHU ¥ YMECTHH, 3a JIa
ocurypsT 6a3a 3a HaIlleTO MHEHUE.

ITaparpad 3a oGpbIIIaHe HA BHUMaHHE

OO6pwblllamMe BHUMAaHUE Ha:

1. OTIOBECTEHOTO T. 3.1. — ba3a 3a U3roTBsHE HA GUHAHCOBUTE OTYETH OT [IpHITOKEHUATAa KBM
(buHaHCOBUA OTUET, OTHOCHO M3BBPIIIEHATA TPOMsHA B MIPWIOKAMATa CUETOBOAHA Oa3a Ha
Jpy:xecTBOTO M mpeMuHaBaHeTo oT Haruonanuu cueroBoguu cranmaptu (HCC) xbMm
MexxayHapoauu ctaHaapTu 3a puHaHcoBo otunutane (MC®O), npueru ot EC. HacrosamusT
OTUYeT € IIbPBUAT (UHAHCOB OTUET Ha JIpy>KecTBOTO, UBTOTBEH B choTBeTcTBHE ¢ MCPO.
Jlarata Ha IIpeMUHaBaHe € 1 SAHyapu 2023 T., a NOCJeTHUAT (GUHAHCOB OTUET, U3TOTBEH B
cpotBeTcTBUE ¢ HCC, € ¢ gaTa 31 IekeMBpU 2024 T.; KAKTO U
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2. OIIOBECTEHOTO B T. 27 — CHOUTHSA cjIe]l Kpasi Ha OTYETHUSA MepUOJ OT IIpHIoKeHHusITa KbM
(pmHaHCOBHUA OTUET, OTHOCHO:

— mnpueToTo pemieHue OT CbBeTa HAa AUPEKTOPUTE 3a UHUIUMPaHe Ha IIpollec 3a
IMO/ITOTOBKA M CTPYKTYPHUpPaHe Ha MpeJIoKEeHNEe 332 IIbPBUYHO IyOJIMYHO IpeJiylaraHe Ha
aKI[UM OT KallUTasIa Ha Apy»KecTBOTO Ha nmazap BEAM kbM Bbirapcka ponmoBa 6opca;

— OTYETEeHUAT 3aCUJIeH UHTepeC KbM IPOAYKTU Ha Jpy:KecTBOTO, U3PAa3€H Ype3 MOJIy4eHU
nycMa 3a HaMepeHUs OT IIOTeHIIWAJHU KJIWEHTH, KAaKTO MaTephajJu3hpaHeTO My B
CKJIIOUEHU JIUCTPUOYIIHIOHHO CIOpa3yMeHHWe M JIOTOBOPDU 3a IMOPBUKH, [0 KOUTO Ca
MOJIyYeHU aBaHCOBU IVIAIAHUA; U

— BB3HUKHAJIUA BOEHEH KOHQJINKT B BJIM3KHUA W3TOK U HPOABIKABAIINA TaKBB MEXKIY
Pycus w VYkpaliHa, KOMUTO IpeAN3BUKAaxXa MHOKECTBO IOJHUTHYECKH, COIUAIHU U
MKOHOMUYECKH TOCJIEIUIIM, M OM MOTJIU Jja IOBEAAT /IO OIIE IOCJIE/ICTBUS, HE CaMO 3a
Te3d BbBJIEYCHUTE IbP:KAaBU, HO W 3a Ieauda CBAT. Il0 I'bpBOHAYaJIHM OIEHKU Ha
PBKOBOJICTBOTO Te3UM CHOUTHA He OuXa OKa3ajdd CBIIECTBEHO BJIUSHUE BBPXY
JpyxectBoTo XBM MOMeHTa. HoO 1opagu Hempejckasyemara JUHAaMHKa B
obcrosiTesICTBATa W IOTEHIMAJTHATA BCEOOXBATHOCT HAa KOH(JIMKTHUTE, HAa TO3U €Tall
NpaKTUYeCK! e HEBb3MOKHO Jla ce HAIlpaBU HaJe’X[Ha IpelieHKa U U3MepBaHe Ha
MIOTeHITUATHUSA ABJATOCPOUEH eeKT OT TOBa.

Hamero mueHVE He € MOAUGUITIPAHO BHB BPH3KA C TE3U BBIIPOCH.
ITaparpad mo Apyru BsIIpocu

dunancoBuAT otueT Ha ,XEJIMOC AXTC* A/l kbM 31 JeKeMBpH 2024 T., PECIIEKTHBHO,
CBHOTBETCTBAIIUTE JAHHU, IIPE/ICTABEHH B MIPUJIOKEHUs (DMHAHCOB OTUET, HE Ca OJUTHPAHM.

OTI‘OBOpHOCTI/I Ha PbKOBOACTBOTO 3a (l)I/IHaHCOBI/Iﬂ oTyeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a U3TOTBSIHETO U JOCTOBEPHOTO IIPEeACTaBSHE HA TO3U
¢unancoB otuer B croTBeTcTBHE ¢ MC®O, npuetrn ot EC u 3a TakaBa cucteMa 3a BbTpEIIEH
KOHTPOJI, KAKBATO PBKOBOJICTBOTO OIPEZEA KaTO HEOOX0/IMMa 3a OCUTYPSBAaHE U3TOTBIHETO
Ha (UHAHCOBHU OTYETH, KOUTO He CHIBPKAT CBHIIECTBEHU HENPABWIHU OTYUTAHUA,
HEe3aBHCHMO /IaJIU IBJIKAIINY ce Ha M3MaMa I rpelka.

IIpu usroTBsiHe Ha (PUHAHCOBUSA OTUET PBHKOBOJCTBOTO HOCU OTTOBOPHOCT 32 OIIEHSBAHE
crmocobHocTTa Ha JIpyKeCTBOTO /1a TPOABKU JAa (YHKIHOHMpA KaTo JIeHCTBAIIO
MPEATNIPUATHE, OIOBECTABAUKN, KOTAaTO TOBA € TMPHJIOXKHUMO, BBIPOCH, CBBP3aHU C
MPEATIOJNIOKEHHUETO 3a JIEWCTBAIO IMpEANpPUATAE W HU3IOJI3BAHKH CYETOBOJHATA 0aza Ha
OCHOBATa Ha MPEATIOJIOKEHHUETO 3a JIEUCTBAIIO IPEIPUATHE, OCBEH aKO PHKOBOJICTBOTO HE
Bb3HAMeEpSABA J1a JIMKBUHUPA J[PYKECTBOTO WU Ja IPEyCTAaHOBHU JIEWHOCTTA MY, WJIH aKO
PBKOBOZICTBOTO Ha IPAKTUKA HAMA JAPYTa aJITEPHATHBA, OCBEH /Ia MOCTHIIN 10 TO3W HAYMH.

OTFOBOPHOCTI/I Ha oaUuTopa 3a oaura Ha (I)I/IHaHCOBI/IH oTyeT

Hammte menm ca [a MOMydYUM pa3yMHAa CTelleH HA CHUTYPHOCT OTHOCHO TOBa /Iajd
(pmHAHCOBUAT OTYET KATO ISAJI0 He CHABPKA CBHINECTBEHW HENPABUJIHU OTUYUTAHUI,
HEe3aBUCUMO JIajIU JBJKAIIY ce Ha M3MaMa WU Tpellka, U 1a U3AaZieM OJIUTOPCKU JOKJIAf,
KOMTO /Z]a BKJIIOYBA HAIIETO OJUTOPCKO MHeHUe. PazymMHarta cTeneH Ha CUTYPHOCT € BHCOKA
cTelleH Ha CUTYPHOCT, HO He e rapaHuus, 4ye OJUT, U3BBpIIeH B choTBeTcTBHE ¢ MOC,
BUHArd Ie pa3KpHBa CHIIECTBEHO HEIMPABWJIHO OTUYHTaHEe, KOTaTO TaKOBa CBIIECTBYBA.
HenpaBuyiHu oTunTaHUA MOTaT Jla BB3HUKHAT B pe3yJiTaT Ha HM3MaMa WM Tpellka U ce
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CYHUTAT 32 CHIIECTBEHU, AaKO OM MOTJIO Pa3yMHO JIa ce OYaKBa, Ye Te, CAMOCTOSATEHO HJIH KaTo
CHBKYIIHOCT, OMXa MOIJIM J]Ja OKaKaT BJIUSHUE BbPXy HKOHOMHUYECKUTE peEIIeHHs Ha
MOTpeOUTENNTE, B3EMaHU Bb3 OCHOBA HA TO3U (DUHAHCOB OTYET.

Kato guacT oT ouTa B ChOTBETCTBHE C MOC, HHE H3II0JI3BaMe HpO(I)eCI/IOHaIIHa IIpENEHKA 1
3ara3BaMe HpO(I)@CI/IOHa.TIEH CKEIITUIIM3bM II0 BpE€ME Ha LEJINA OOAUT. Hue cpbim1o Taka:

uleHTUUIIIpaMe U OlleHsABaMe PHUCKOBETe OT ChIIleCTBEHN HEIPABUJIHU OTUUTAHUSA BHB
(puHaHCOBUA OTYET, HE3aBUCHUMO /Jajd IB/DKAINd Ce HAa W3MaMa WIH TPEIKa,
paspaboTBaMe W HM3ITBJIHSIBAME OJIUTOPCKH IPOIIEAYPU B OTTOBOP Ha TE3U PUCKOBE U
MoJIy9aBaMe OFWUTOPCKU JIOKA3aTeJICTBA, KOWUTO Jla ca JIOCTAThUHM M YMECTHH, 3a Ja
ocurypsAT 0a3a 3a Hallero MHeHue. PucKkbT 7a He Ob/le Pa3KPUTO CBHIIECTBEHO
HEIPaBWIHO OTYMTAHE, KOETO € pe3yJiTaT OT U3MaMa, € I0-BUCOK, OTKOJIKOTO PHUCKA OT
CBIIIECTBEHO HEIMPABUJIHO OTUHUTAHE, KOETO € PE3Y/ITAT OT IPEIIKa, Thil KaTO M3MaMara
MOZKe J]a BKJIFOUBA TAHO CriopasyMsiBaHe, Gaamudunupane, NpelHaMEPEHN TPOITYCKH,
U3ABJIEHUA 33 BBBEXKJIAHE HA OAWTOpA B 3a0/Iy:K/IeHUe, KaKTO U NpeHeOperBaHe WiIH
3a00WKaJISTHE HA BBTPEIIHUS KOHTPOJT;

moJiyyaBaMe pasOupaHe 3a BBTPENIHUS KOHTPOJI, UMAIll OTHOIIIEHWE KbM OJHTA, 32 J1a
paspaboTUM OJUTOPCKU MPOIEAYPH, KOUTO Ja €A HOAXOMSAIIM NPU KOHKDETHHUTE
obcTosITEeNICTBA, HO HE C IeJ H3pa3sBaHE HAa MHEHHE OTHOCHO e(EeKTHBHOCTTAa Ha
BBTPENTHUA KOHTPOJI Ha J[py»KECTBOTO;

OIleHsBaMe YMECTHOCTTAa Ha WM3II0JI3BAHUTE CYETOBOJHU IOJUTUKU M PAa3yMHOCTTa Ha
CYETOBOJTHUTE NMPUOIU3UTETHH OLIEHKH U CBBP3aHUTE C TAX OMOBECTABAHUS, HAPABEHU
OT PBKOBOJICTBOTO;

JIOCTUTaMe /10 3aKJIIYEeHWe OTHOCHO YMECTHOCTTa Ha U3I0JI3BAaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUETOBO/IHATa 6a3a HAa OCHOBATa Ha IMPEIIOJIOKEHNETO 3a IEHCTBAIIO
MpeAnpUsATHe W, Ha 0a3aTa Ha IOJyYEHUTE OJUTOPCKU I0KA3aTEJICTBA, OTHOCHO TOBA
JlaJId € HAJIUIIE ChIIECTBEHA HECUTYPHOCT, OTHACAINA CE 10 ChOUTHS HJIH yCIJIOBUS, KOUTO
Ovxa MOTIJIH J1a TOPOSAT 3HAYUTEHH ChbMHEHHUS OTHOCHO CIIOCOOHOCTTA Ha J[pyKeCTBOTO
Jla TPOIBJKY Jla GYHKIIMOHUPA KATO JIEUCTBAIIO TPEATPUATHE. AKO HUE JIOCTUTHEM JI0
3aKJIIOUEHNE, Ue € HAJIUIEe ChIIECTBEHAa HECUTYPHOCT, OT HAC ce M3UCKBA /Ia MPUBJIEUEM
BHIUMAaHUE B OJUTOPCKHUSA CH JIOKJaJ KBbM CBBP3aHUTE C Ta3W HECHUTYPHOCT
OIIOBECTSABAHUA BBHB (DUHAHCOBUA OTYET WJIM B C/Iyd4all 4de Te3M OIOBECTABAHUA ca
Hea/IeKBaTHU, J1a MoAuduIpaMe MHeHHeTo cu. HammTe 3akioueHusa ce OCHOBaBaT Ha
OIUTOPCKUTE JIOKA3aTeJICTBA, MOIYUEHU 10 JaTaTa Ha OJUTOPCKUA HU JOKJIaA. bpaeniu
cHOUTHA WU yCaoBUA obaue MOraT Jia CTAaHAT MPUYKHA J[PYKeCTBOTO Jja MPEyCTaHOBU
(PyHKIIMOHUPAHETO CH KATO JENUCTBAIIO IPEINPUATHE;

OIleHABaMe IISIJIOCTHOTO IIPE/ICTaBsAHe, CTPYKTYpa U ChAbpKaHNe Ha (UHAHCOBUSA OTUET,
BKJIIOUUTEJIHO  OIOBECTABAHUATA, U Jajdud  (PUHAHCOBUAT OTYET IIPEJCTaBA
OCHOBOTIOJIATAIINTE 32 HETO CJIEJIKH U CHOUTHS M0 HAYMH, KOUTO MOCTUTA JOCTOBEPHO
TIpEe/ICTaBsHE.

Hue KOMYHHKHPpaMe€ C PbKOBOACTBOTO, Hape/J C OCTaHA/IUTE BBIIPOCHU, IVNTAaHUPDAHUA 00XBaT u
BpeéM€ Ha HU3IIbJIHEHHE Ha OAUTA U CBHINECTBEHHUTE KOHCTATAIWMHU OT OJKTA, BKJIIOYHUTEIHO
CBhINECTBEHU HEAOCTATbIIY BbB BBTPEUIHUA KOHTPOJI, KOUTO I/IZ[eHTI/I(bI/IHI/IpaMe II0 BpeéMe Ha
HU3BbpPIIBAHUA OT HAC OJUT.

OaUTOPCKO APY:KECTBO Kanun AnocrosioB Digitally signed

by Kalin

SI1apxbp Pocen bearapus“ EOO/I, per. N@ 195 VYupasuren Kalin Apostolov

rp. Codus 1505, 6ys1. CutHAkoBo N 23, eTax 5 Peructpupan ogutop,

Apostolov Apostolov
A | Date:
POstoloV 50260329

20 MapT 2026 T. OTTOBODEH 3a OZIUTA 16:13:04 0300



XEJINOC AXTC A/l
OUMHAHCOB OTYET

-HELIOS
KbM 31 jekeMBpu 2025 T. s ACHTS
OTYET 3A BCEOBXBATHUA 10XO0O/1
3a roauHaTa 3aBbpUIBAIA Ha 31 JeKEMBPHU 2025 roAHHa
IIpuno:xenue 2025 2024
(xun. n8.) (xun. n18.)
IIpuxoau
IIpuxoau OT KJIHEHTH 4 84 4
Beuuko npuxoan 84 4
Pasxoau 3a MaTepUaIn 5 (200) (37)
Pasxou 3a BHHIIIHY YCIyTH 6 (401) (193)
Pasxoau 3a Bb3HATpAKAEHUS 7 (779) (618)
Pa3xo/u 3a OCUTYPOBKHU 8 (83) (66)
Pasxonu 3a amopTU3anuu 11,12,13 (143) (59)
Jpyru pasxoau 3a JeHOCTTa 9 (111) (55)
Bcuuko pazxoau (1717) (1 028)
BayancoBa CTOMHOCT Ha MMPOJIaIcHU CTOKH (76) (4)
H3meHeHUe B IPOYKIHS U HE3ABBHPIIIEHO ITPOU3BOZCTBO (406) 80
Pasxoau, kKanuTaTM3upaHd B CTOMHOCTTA HA AaKTUBU 978 86
Pe3y/iTar OT OIlepaTUBHA JEHHOCT (1137) (862)
DUHAHCOBYU IIPUXOIH,/PAa3X0IU, HETHO 10 (9) (8)
PesyJsrar 3a mepuoaa nmpeau JaHbiln (1146) (870)
Pazxonau 3a JaHbIIM, HETHO 25 - -
HeTteH pe3yJsTar 3a mepuoaa (1146) (870)
JIpyr BceoGXBaTEH A0X0/, HETO OT JaHbIH - -
0011 BceoOXBaTeH A0X0/, 3a roaguHarTa (1146) (870)
JIoxoa Ha aKIua (0,58) nB. (0,48) nB.

ITpunoscenuama om cmpaHuyu 9 0o 45 npedcmasassam Hepazdeana wacm om GuHaAHCOBUS OmHen.
dunaHcosusm omuem e 0006peH 3a nybauxysare om Cesema Ha dupexmopume Ha 29 mapm 2026 2.

VI3I'b/IHATENIEH IUPEKTOP:  Dragomir  Dstlysisnedsy
aromup Enues Nikolaey  /fexner
flparowip Enchev  H5EE

Opurop:
ITapxbp Pucen bearapus EOO/]

OaUTOPCKO IPYKeCTBO, per. N2 195
29 MapT 2026 T.

Mariela o

CobcraBuTet: Dimitro &
i 05:
Mapuena Ummepa  "*°

Digitally signed by Kalin

Kamu Anocrosios Kalin Apostolov apostolov Apostolov
YHpaBI/ITe.H Apostolov Date: 2026.03.29

16:13:30 +03'00"

PerucrpupaH ogUTOP, OTTOBOPEH 3a O/IUTA

duHaHcoe omyem 3a 2coduHama, npukaoyeawja Ha 31 dekemepu 2025 zoduHa.



XEJINOC AXTC A/l
ONHAHCOB OTYET N
-HELIOS

KbM 31 lekeMBpU 2025 T. AT T g

OTYET 3A PUTHAHCOBOTO CBCTOAHUE
KbM 31 nekeMBpHU 2025 roaiHa

Ilpunoxkenne 31.12.2025 31.12.2024 31.12.2023

(xun. ns.) (xua. n8.) (xua. ns.)
AKTUBU
Herexyinu akTuBu
AKTHBY C IIPABO Ha M0JI3BaHE 11 785 35 50
NMoTtH, MalliuHu U ChOPBKEHUA 12 386 102 163
HemarepuasHu akTUBU 13 1714 499 59
Bcnuko HeTeKyInu akTUBU 2 885 636 272
Texymu akTuBU
MarepuajiHu 3anacu 14 889 1080 924
Tpproscku B3eMaHus 15 3 - -
Jpyru TeKyliy B3eMaHUA U aKTUBU 16 61 32 47
ITapuyHu cpejicTBa U EKBUBAJIEHTH 17 341 899 23
Bceuuko TekyIu akTUBU 1294 2 011 994
OBIIIO AKTUBU 4179 2 647 1266
COBCTBEH KAIIUTAJI 1 ITACUBUA
Co06cTBEeH KanmuTaa
OCHOBEH KaIluTajl 18 2 090 1909 220
IIpemuen pesepn 18 3 685 1957 -
0061 pe3epBu 165 165 -
HaTpynana neuasn6a/3ary6a (2 631) (1485) (615)
001110 COOCTBEH KanmuTaJ 3 309 2 546 (395)
Herexyimu nacusu
Herexymiu 3agpKeHUA 10 JIM3UHT 19 696 - 10
00110 HETEKYII! TACHBH 696 - 10
Texymiu nacusu
Tekymu 3aAbKEHUS 110 JIU3UHT 19 90 35 40
Tekymu 3a1b/KEHUA KbM CBBP3aHU JIUIA 23 2 - 1562
THproBcku 3aIbIKEHUSA 20 3 3 3
JlaHbUYHU 3abIIKEHUS 21 20 7 5
3arbJKeHUs CBhP3aHU ¢ IIeEpCOHAasa 22 59 56 41
0010 TEKYIIIH MACUBH 174 101 1651
OBIIIO COBCTBEH KAIIUTAJI 1 ITACUBHA 4179 2 647 1266

ITpunoscenuama om cmpaHuyu 9 0o 45 npedcmasassam Hepazdeana wacm om GuHaAHCOBUS OmHyen.
dunaHcosusm omuem e 00o06peH 3a nybauxysare om Cesema Ha dupexmopume Ha 29 mapm 2026 2.

WsnbiHUTENEH JUPEKTOD: (00 —— CobcraBuTet:

Jparomup Enues Mikolaey O iogs B eas Mapuena Unuesa

Opurop: Kanun AocTonos i, ApOStoloV s mettor "
ITapxbp Pbcen boarapus EOO/]] Ynpasuren Apostolov Daie:2026.0329 16:1347
OaUTOPCKO IPYKeCTBO, per. N2 195 PerucrtpupaH oauTOp, OTTOBOPEH 3a OJIUTa

20 MapT 2026 T.

DdunaMncoe omuem Kom 31 0ekemepu 2025 200uHa 6



XEJINOC AXTC A/l
ONHAHCOB OTYET

b Y l 7
KbM 31 iIekeMBpU 2025 T. «/IT'\E L lqss
OTYET 3AITAPUYHMUTE I10TOIIN
3a roagyHaTa 3aBbpUIBAIA HAa 31 J€KEMBPHU 2025 roguHa
2025 2024
. (xun. ns.) (xun. ns.)
ITIAPNYEH IIOTOK OT OIIEPATHBHA TENUHOCT
Ilnamanus KbM JOCTaABYUIIA (1 641) (2 329)
[Lnamanusa KbM IIEpCOHAJIA U COLIUATTHOTO OCUTYyPABAaHE (746) (612)
I1aTeHu ¥ BH3CTAHOBEHH JAHBIIN 59 71
KypcoBu pasjiMKu, HETHO (2) (1)
Jlpyru OCThIIEH U/ TIIAIAHUsI, HETHO (78) (23)
HereH nmapuyeH MOTOK OT ONEPATUBHA JEHHOCT (2 408) (2 894)
ITAPUYEH IIOTOK OT P THAHCOBA ,Z[EleOCT
ITocThIIEHNA OT EMUCHH Ha KaIlUTaJI 1909 3 811
IToCThIIEHHUS TI0 IIOJIYYEHH 3aEMU 476 -
[namaHus o MoJydeHy 3aeMU (476) -
[LnamaHus 110 JIN3UHT (59) (41)
HereH napuueH HOTOK OT (¢MHAHCOBA JEHHOCT 1850 3 770
HeTHO N3MeHeHHe B MaPUYHUTE CPEACTBA (558) 876
ITapuyHH cpeacTBa M MAaPUYHH EKBHBAJIEHTH B 3 5
HA4YaJI0TO HAa rOANHATA 99 3
ITapuuHM CpeACTBa U IAPUYHU €KBUBAJIEHTH B Kpad Ha
p pen p P 341 899

roguHara

Ipunosxcenusima om cmpanuyu 9 0o 45 npedcmasasgam HepasoeaHa vacm om GuHaHco8Us OMmuem.
QduHaHcosusm omuem e 000b6peH 3a nybauxysare om Ce8ema Ha dupekmopume Ha 29 Mapm 2026 2.

W3nbaHUTENIEH TUPEKTOD: Dragomir  Daisencity CbCcTaBUTE:

Nikol Enct
Iparomup Exnuen Bt B Mapueina Unuesa

09:39:00 40300°

Opurop: Kaymuu Anocronos Apostoloy 2 snedbyioin
ITapxbp Pwcen boarapus EOO Ympasuresn Apostoloy ~ Dateznzs0sas siaos
ORUTOPCKO APY:KECTBO, per. N2 195 Peructpupas 0IUTOP, OTTOBOPEH 32 O/IUTA

29 MapT 2026 T.
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XEJINOC AXTC A/l
ONHAHCOB OTYET

b Y l 7

KbM 31 iIekeMBpU 2025 T. «/IT'\E L lqss

OTYET 3AITIPOMEHMTE B COBCTBEHM A KAIINTAJI

3a roavHaTa 3aBbplIBalla Ha 31 AEeKEeMBPHU 2025 roauHa

OcHoBeH . Harpynan
IIpemuitHu OO0 "
aKIuoOHepe 0610
pe3epBu pe3epBu nevanou/
H KaIluTaI
3aryou
(xun. n8.) (xun. n8.) (xun. n18.) (xun. ns.) (j::/)l

Canjo Ha 01 AHyapHu 2023 T. 50 - - (84) (34)
Kopeknuu ot npemunaBase koM MCPO - - - (114) (114)
Kopurupano caiaxo Ha } }
01 AHyapu 2023 T. 50 (198) (148)
VBennueHne Ha OCHOBEH KaIlUTaJl 170 - - - 170
8 m.u. 3a cMemka Ha cobcmeeHuyume 170 - - - 170
Heren pesy/TaT 3a mepuozia - - - (417) (417)
JIpyT BCceoOXBATEH JI0XO/T - - - - -
O6w eceob6x68AMEH 00X00 - - - (417) (417)
Canzo Ha 31 JeKeMBpH 2023 T. 220 - - (615) (395)
W3meHeHue OT peobpasyBane (165) - 165 - -
YBenuueHUe HA OCHOBEH KaIluTasl 1854 1957 - - 3 811
8 M.U. 3a cMemka Ha cobcmeeHuyume 1854 1957 - - 3 811
Heten pesy/rar 3a eprosia - - - (870) (870)
JIpyT BCceoOXBATEH JI0XO/T - - - - -
06w eceoo6xeamer 00x00 - - - (870) (870)
Canmo Ha 31 JeKeMBpHU 2024 T. 1909 1957 165 (1485) 2546
YBesiMyeHHre Ha OCHOBEH KaIluTaJl 181 1728 - - 1909
8 m.u. 3a cMemka Ha cobcmeeHuyume 181 1728 - - 1909
Herten pesynTat 3a nepuoza - - - (1146) (1146)
JIIpyr BCceoOXBaTEH TOXO/T - - - - -
06w eceob6xeamer 00x00 - - - (1146) (1146)
Caimo Ha 31 JeKeMBpH 2025 T. 2 090 3685 165 (2631) 3 309

Ipunosxcenusima om cmpanuyu 9 0o 45 npedcmasasgam HepasoeaHa uacm om GuHaHco8US OMmuem.
QduHaHcosusm omuem e 000b6peH 3a nybauxysare om Ce8ema Ha dupekmopume HA 29 Mapm 2026 2.

ChcTaBuUTE: o
Dimi
Mapuena UnueBa "

W3nbiHUTENIEH TUPEKTOD:
Hparomup EHueB

Dragomir
Nikolaev Enchev

Dragomir Nikolaev Enchev.
Date: 2026.03.29 09:39:35
+0300

Opurop:

ITapxbp Pwcen boarapus EOO
OnuTOPCKO PY>KeCTBO, per. N2 195
29 MapT 2026 T.

Digitally signed by Kalin
tol

Kanux AmmocTosio '

Kalin ApostoloV agostolov Apostolov
Ynopasuren Apostolov Date: 20260329 161423
Perucrpupan oauTOp, OTTOBOPEH 3a OZIUTa
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XEJIMOC AXTC A/l

AN l s
SHELIQS

IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

1. OBIIA NTH®OPMAIINA

JIpy»KeCTBOTO € perucTpupaHo Karo J[pyecTBo ¢ orpanudena orropopHoct (XEJINOC AXTC O0/)
Ha 07.04.2021T. , BIIMCaHO B AreHIusA 1o BrucBanuaTa ¢ EMK 206465061.

XEJIMOC AXTC OO/, ce mpeobpasysa B XEJIMOC AXTC AJl Ha 20.02.2024 T., KaTO II'bPBOTO €
3a7IM4eH0 OT T'BProBCKUA PETruCTHP ApY:KecTBO. Xenumoc fAxrc A/l e BOnHMcaHO B ATreHIUA IIO
prnucBanusTa ¢ EMK 207719121.

XEJINOC AXTC Al ce cb3aBa ¢ OCHOBHA JEHHOCT IIPOMU3BO/ICTBO HA IIJIABATEIHU CHAOBE, YCIIYTU
II0 PEMOHT W TOJJIPBhKKA Ha IUIaBaTeJIHU CHJIOBE, IIPOU3BOZCTBO Ha codTyep, €JeKTPOHUKA U
xXapJayep, CIelUaJu3dpaHd 3a IIaBaTEJIHU ChHJIOBE, KAaKTO W IIPOEKTHpaHe, IIPOU3BOJICTRBO,
aceMOJyipaHe ¥ 00OpyABaHe Ha aKyMyJIaTOPHH OaTepuu 3a IJIaBaTeTHU U IIPEBO3HU CPENICTBRA.

CemanuIneTo W aApechT Ha yIpasieHuero Ha JIpyxkectBoro e: Bbwarapus, rp. Codwus, patioH
JlozeHer, 1.xo7 1407, Oyi1. ,JIxxetimc bayuep” 51, eT. 16

MscToTo Ha ynpakHsBaHe Ha JieiiHocTTa e: bwarapus, rp. Codus, paiton JlozeHen, m.kox 1407,
oyn. ,,JI>xketimc Bayuep” 51, et. 16

JPpy>KecTBOTO ce IIpe/CTaBiIABa U YIIPABJABA — 3a€JHO U NOOTAENHO oT [Jumutep Hukosnaes Enues
u JIparomup Huxkosiaes Enues.

2. JIEVICTBAIIIO ITIPEJIITPUATUE

DUHAHCOBUAT OTYET Ha J[Py’KECTBOTO 3a MEpHO/a, MPUKIIOYBAI] HAa 31 JEKEMBPU 2025 T., €
M3rOTBEH Ha 6a3a Ha MPUHIMIA HA JEHCTBAIIO HpeAnpusTve. J[py:KeCTBOTO OTYHTA 3aryOu OT
JIEHHOCTTA 32 TEKYIUS U PEAXOAHUTE IIEPUOIU, KYMYJIaTUBHO B pPa3Mep Ha 2 631 XWJI. JIB., KAKTO U
OTpUIIATETHY TADUYHM TTOTOIM OT OCHOBHA JIeHHOCT. KaTo HETHUTE aKTUBU KbM 31 JIEKEMBpU 2025
I. ca TMOJIOKUTETHA BeJIMYMHA B pa3dMep Ha 3 309 XWI. JIB., U TEKYIUTE aKTUBU IIPEBHUINABAT
TEKYIIUTE MaCUBH C 1 120 XUJ. JIB. ,Xenuoc Axrc” Al e yapeseHo Ipe3 2021 T. IbPBOHAYATIHO KATO
JIPDY’KECTBO C OrpaHHYeHa OTTOBOPHOCT M MpeoOpasyBaHO mpe3 2024 TI. B aKI[HOHEPHO.
JIpy?>KECTBOTO € CTapThll KOMIIAHHS C OCHOBHA JEHHOCT U (OKYC BBPXYy pa3pabOTBAaHETO H
CEepPUHHOTO MPOU3BOJICTBO HA IOCTHITHU €JIEKTPUYECKH JIOIKA ¥ TEXHOJIOTHH 32 YCTOMUYNB MOPCKU
Tpancmopt. KommnanusTa koMGuHUpa cOGCTBEH Xapayep, codTyep U GaTepuitHU perleHus, 3a Jia
YCKOPH TIPEX0/ia KbM €KOJIOTUYHO W MOZEPHO KopaboriaBaHe B ryioOasneH mamab. /fo xpas Ha
oTuYeTHHS TIepuos JIpy:kecTBOTO € BB (ha3a Ha HAyYHOU3CJIEZOBATEICKA U PA3BOMHA JIEHHOCT, KaTo
MPUKJIIOUBA YCIIENTHO Pa3paboTBaHETO U MPEeMUHABA KbM CEPUITHO MPOU3BO/ICTBO U TIpejiaraHe Ha
OCHOBHHTE CH MPOAYKTH U yciayru. J[o Kpas Ha 2025 T. JIpy:KeCTBOTO OCBIECTBSABA JIEHHOCTTA CH
C¢hC COOCTBEHU Cpe/ICTBA U TPHUBJIEUEHU KATUTAJIOBU MHBECTUIIMM OOINO B pasMep Ha HaA 5 700
XWI. JIB. B HayaJoTO HAa 2026 T. Ce OTYHWTA CHINECTBEH Ma3apeH WHTEpeC KbM IMPOAYKTA Ha
ZIPY’KEeCTBOTO, M3Pa3eH uype3 KOMYHHUKAIHS, BKJIIOUUTETHO [THCMa 32 HAMePEeHHs, KaTo 3a HAKOU ca
MO/IIMCAaHU JIOTOBOPH U IOJIyYeHW aBAaHCOBW IUTamaHus (BHK T. 27). Ha ocHOBaHMe Ha TOBa,
BBIPEKA HATPYNAHUTE OTPHUIATeJIHM (UHAHCOBA pe3YJTaTH M HETHH TMapUYHUA IOTOIH,
PBHKOBOZICTBOTO CUWTA, Ye APYKECTBOTO € JIEHCTBAIO M KAMHUTATU3UPAHO KHM MOMEHTa, KaTo €
ocUrypeHo U pUHAHCHPAHE OT CBbP3aHU JINIA IIpU Hyk/1a. ChOTBETHO, € YBEPEHO, Ue IIle TOTbPIKa
HOPMAaJIHO JIEHHOCTTA M0 IUIaHWpaHe, MPOEKTHpaHe, pa3paboTKa, TeCTBaHE M IPOU3BOACTBO HA
€JIeKTPUYECKH IUIABATEJTHU CbHOBE, €JIEKTPUYECKH KOMIIOHEHTH U CHCTEMH, cO(PTyepHH U
KOMYHHMKAITMOHHY PEIIeHus 32 BOJAHU MPEBO3HU Cpe/icTBA. B Ta3u Bpb3Ka cjief Kpas Ha OTUETHUS
TIEPHO/T € B3€TO PellleHre U ca MPEATPUETH TeHCTBHUS 0 MPOIleAypa Mo JUCTBaHe Ha mazap BEAM
Ha Bbparapcka dbonoBa 60pca, BKIIOYUTETHO 0 MOATOTOBKA U CTPYKTYPUpaHE Ha MpeAiaraHeTo
(Bmx 1. 27). Ilopasgn MpaKTUYECKH OTPAHUYEHUs, MPEAIOJIOKEHUATA HE OTUYUTAT B ITHJIHOTA
Bb3MOXKHUTE OTPKEHMS OT MPOAB/UKABaIlaTa BOWHA MexAy Pycus u YkpaiiHa, KakTo H
3aMoYHaINA BOeHEeH KOHGIUKT B BiIU3KUA M3TOK, KOUTO OMXa MOTJIM Jla UMAT HETaTUBEH e(deKT
CIpsIMO IUTaHOBETE Ha PHKOBOZICTBOTO M HAMEPEHUSITA Ha TPETU CTPAHH.
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3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

3. CHETOBO/IHA ITIO/INTUKA
3.1. ba3sa 3a usrorBsaHe Ha (PMHAHCOBUTE OTYETH

duHaHCOBUTE OT4YeTH Ha JIPy»KEeCTBOTO ca H3TOTBEHH B CBHOTBETCTBHE ¢ MeXXIAyHapoaHUTE
crauzaptu 3a ¢punancopo oruutane (MC®PO), npuetu or Komucusta Ha EBponelickusa cpio3. Te
BKJIFOUBAT CTAHAAPTH 3a (UHAHCOBO OTUYUTAHE U OT THJIKYBaHUA Ha KoMmurera 3a pa3sCHEHUs Ha
MC®O (KPMC®O), omobperu ot ChBera o MexayHapoaHu cuetoBoguu crauzaptu (CMCC), u
MexyHApOAHUTE CYETOBOAHM CTAaHAAPTH U THJAKyBaHUATA Ha [lOCTOAHHHA KOMUTET 3a
passacuaBane (ITKP), omobpenu or Komutera mo MexayHapoaau cuetoBogHu crangapta (KMCC).
MC®O, npuetu ot EC, e o0monpreTroTo HauMeHOBaHHE HA paMKaTa ¢ OOII0 IpeaHa3HAYeHUe-
cueToBOAHA Oa3a, eKBUBAJIEHTHA Ha paMKaTa, BbBeZleHa ¢ JAeUHHUIIMATA ChIJIACHO § 1, T. 8 OT
JlorbIHUTE/THUTE pasmope0M Ha 3akKoHa 3a CYETOBOJICTBOTO IO HAWMEHOBAHHETO
SMexxnyHapoguu cueroBoguu crangaptu’ (MCC).

HacroamuaTr oryer € OHPBUAT (UHAHCOB OTUYET Ha JpyxkectBoro mo MC®PO. Jlarata Ha
npemuHaBade KpM MCOO e 01.01.2023 T. JIpy>KeCcTBOTO € IIpeICTaBsI0 (PUHAHCOBUTE CH OTUETH I10
HanuyonasiHuTe c4eTOBOAHU CTaHZApPTU npeau npemuHaBaHeto no MCOO. IlocaeHUAT OTUET O
HanpoHayiHUTE CTaHZIAPTH € ¢ /laTa 31.12.2024 T.

JpyxecTBOTO € mpuaoKuiao uauckBaHuATa Ha MCPO 1 mpu mpexoza mo MeXAyHapOAHUTE
cTaHAapTH 32 GUHAHCOBO OTUYHUTAHE.

CuetoBognara mosiutuka Ha XEJIMOC AXTC AJl e pa3paboTeHa B ChOTBETCTBHUE ChC 3aKOHA 3a
CYETOBOZCTBOTO U MeXyHapOAHUTE CTaHIapTH 32 GUHAHCOBU OTUETH.

ChIecTBeHUTE CYETOBOAHU MTOJUTUKY, IPWIATaHU IIPU U3TOTBAHETO Ha TO3U (DUHAHCOB OTYET, Ca
TIpeZICTaBeHH MO-/I0JTy.

Jpy>KecTBOTO IIpwiara CcJjeJHUTe HOBU CTaHAAPTH, U3MeHeHUsA U passcHeHus kpMm MCOO,
paspaborenu u mybsukyBaHu OT ChBeTa IO MEXAYHAPOJAHU CYETOBOJHU CTAHJIAPTH, KOUTO HMMAT
edekT BppXy GUHAHCOBUA OTUET Ha J[py:KECTBOTO U ca 3aIb/I’KUTEJIHU 32 IIPUJIaraHe OT TOIUIITHUSA
IepHoJ], 3aII0YBalll Ha 1 AHyapu 2025 T.:

MCC 21 Edextn oT mpoMeHH B OOMEHHHTE KypcoBe (B Ciia 3a TOAWIIHHU [EPUOMM,
3aI0YBaIIY HA WIU CJIef 01 iHyapu 2024, B EC oT 01 siHyapu 2025)

C nmpoMeHHTe ce BBBEXK/IAT M3UCKBAHUA 32 IPEANPUATHATA Jja IPUJIaraT MocjeZoBaTesIeH OIX07
IIpU NIperieHKaTa JaIi J1a/ieHa BajyTa € KOHBepTHpyeMa B JIpyTra, CbOTBETHO, IIPU OIpe/iesIiHe HA
MPWIOKUMUS OOMEHEH Kypc, KAKTO U 32 HEOOXOIMMUTE OTIOBECTSIBAHUS B TA3H BPB3KA.

CranaapTu, U3MEHEHUs U Pa3sgCHEHNA, KOUTO BCE OIIe€ He ca BJEe3JIM B CIWIa U He ce
MPWIATAT OT MO-PaHHa JAaTa OT /[Py:KeCTBOTO

KbM nmarara Ha of00peHMeT0 Ha TO3UW (UHAHCOB OTUET HSIKOW HOBU CTAaHZAPTU, U3MEHEHUST U
passiCHEHUSA KbM CHIIECTBYBAIM Beue CTAH/IAPTH ca IMyOJIMKYBaHU, HO HE ca BJIe3JIU B CHJIA U HE ca
OMTM IPUJIOXKEHH OT TTO-paHHa AaTa om /Ipyxcecmaomo.

MC®O 9 dDunancoBu wunHcrpymMmeHTH u MCOPO 7 @OuUHAHCOBU UMHCTPYMEHTH:
OmnogecraBaHe (B ciIa 3a TOJIUIITHY IEPUOH, 3aII0OYBAIIIN HA WU CJIeZ] 01 SHyapH 2026)

V3MeHeHUsTa 3acATAT YPEIXKIAHETO HA 33bJIKEHHS, Ype3 CUCTEMU 34 €JIEKTPOHHU pas3IlIalaHusd,
KAaKTO U OIIEHSBAHETO HAa XaPAKTEPUCTUKUTE HA JIOTOBOPHUTE MAPUYHU MOTOIH, BKJIIOYHUTETHO TE3U
C €KOJIOTUYEH, COIMAJIEH U YIpaBJIeHCKU acrekT. C MpoeKTa ca MPOMEHEHU U M3WCKBAaHUATA 3a
OTIOBECTSIBaHE TI0 OTHOIIEHWE HA KANUTAJIOBH WHCTPYMEHTH, OIpPENeSIeHH [0 CIpaBeinBa
CTOHHOCT IIpe3 /pYyT BceoOXBaTeH JIOXOA, ¢ KOETO ca 0OaBeHU M3UCKBAHUSA 32 OMOBECTSIBAaHE HA
YCJIOBHOCTH, KOUTO HE ca CBbP3aHHU C KPEJUTHU PUCKOBE U 3ary0Ou.
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T'oguimay moxo6penusa Msaganue 11 (2024) (B cuia 3a FOAUIIHU IIEPUOU, 3alIOYBAIIU Ha
WIH cJief] 01 THyapu 2026)

IMogobpenusita 3acsarat: MC®O 1 OTHOCHO OTYHTAHE HA X€/PKUPAIIU UHCTPYMEHTH MPEIH U CIIE
npemuHaBaHeTo kbM MC®O c pasmuipeHa mpenparka KbM ChOTBeTHUTE Kputepuu B MCOO o;
MC®O 7 BBB BpbB3Ka C IIpelru3WpaHe Ha OIOBECTABAHUATA Ha HeHaOJJaeMM MJaHHU 3a
CIIpaBEJIINBUTE CTOMHOCTU MPH OTIIMCBAaHE Ha aKTHBU C IPOABJKABAIIO YUACTHE, ITOACHEHUS BbHB
BPB3Ka ChC CIIPaBeJIMBaTa CTOMHOCT U IleHaTa Ha CAejKaTa IIPHU ITbpBOHAYaJIHO HpPH3HABaHe,
KaKTO W U3MEHEeHHUs B HW3UCKBAaHHUATAa OTHOCHO OIIOBECTsABaHe Ha KpeauteH puck; MCOO 9 BBHB
BpBb3Ka C JOITbJIHEHUSA B MpenpaTKUTe OTHOCHO IIPHU3HABaHE MW OTIHCBAaHE Ha JIMBUHTOBU
3aIbJKEHMS, KAKTO U II0 OTHOIIEHNE Ha IeHa Ha CAEJIKUTE W OIPEAEJISTHETO U B ChOTBETCTBUE C
MC®O 15; MC®O 10 ¢ gorb/IHEHUA B MIOSICHEHUATA B ONIpe/iesieHneTo 3a paktudecku areHt; MCC 77
— TEPMUHOJIOTUYHA IIPOMSHA, CBbP3aHa ¢ IIPEIX0AHN U3MEHEHU .

MC®O 9 dPunancoBu wuHcrpymMeHTH u MCOPO 7 @OuUHAHCOBU UMHCTPYMEHTH:
OnoBecraBaHe (B cuja 3a TOAUIIHY IEPUOH, 3aTI0YBAIIY HA WIHU CJIe] O1 SHyapu 2026)

C u3MeHeHUsATA Ce MOSICHABAT PA3Mope/I0UTEe BbB BPB3KA C JIOTOBOPHU 34 JIOCTABKA HA €HEPTHUS OT
Bb300HOBSIEMH U3TOYHHIIN U ca J0O0ABEHU U3UCKBAHUSA 32 OIIOBECTSBAHE.

T'oguIiHY MOAO0OpPEHNA U CTAaHAAPTH, KOUTO €A B CHJIAa 3a CJAeABAIlU IMEPHOAU U BCE
oure He ca npuety oT EC KbM Kpas Ha mepuoaa:

MC®O 18 IlpeacraBaHe Ha (PUHAHCOBH OTYETH (B CHIa 3a TOAUIIHU IIEPUOH, 3alI0YBAIIT
Ha WIH cjief] 01 AHyapu 2027)

C mpoekTa ce BBBEXJA HBII0 HOB CcTaHAapT, koiito nma 3amenu MCC 1 IIpeacraBsiHe Ha
¢unancopu otueru. IlesiTa HA HOBHA CTAaHJAPT € Ja Ce IMOAOOPH KauecTBOTO Ha (PHHAHCOBOTO
OTYHUTAHE, Ype3 HOBU U I10I00pEeHN U3UCKBAHUS 3a MIPEJICTABSIHE U OMOBECTABAaHE BbB (PMHAHCOBUTE
OTYeTH C OO0II0 IpeAHA3HAUYEHUE, C KOETO Jla Ce TapaHTHUPA, Ye Te IPEACTABAT BAPHO U YMECTHO
aKTUBUTE, IaCUBUTE, COOCTBEHUS KAIMUTAJ, IPUXOAUTE U pas3xoaure Ha npeanpusTuara. MCPO 18
He Ipepasrexaa usisio pasnopenoure Ha MCC 1, a e poKycupaH BbpPXy OTUETa 3a ImevajadaTa uin
3arybaTa, KaTO ca BbBeIeHU U3UCKBAHUS 32 MIPECTaBsIHE HA ONpPE/EIEHN MEKIUHHN CYyMH U HOBH
MIPUHITUIIN 32 arperupaHe U Jie3arperupane Ha TaHHU U MHOpMAIs, KAKTO 1 3a OIOBECTSIBAHE Ha
MEpKHN U IOKas3aTeyu, ONpeAeeHd OT PBKOBOACTBOTO. He3aBUCMMO OT mpOMeHUTe, HAKOU OT
pasmopenoute Ha MCC 1 ca 3amasBar, a ipyru ce npeMmectBaT KpM MCC 8 u MCPO 7.

MC®O 19 /IpliepHHu Apy:KecTBa 0e3 IMyOJIMYHA OTUETHOCT: ONOBecTABaHe (B Cuia 3a
TOAUIIHHU IIEpHUOAH, 3all0YBAIIK HA UJIH cjie[ O1 AHyapHu 2027)

IlesiTa Ha HpoeKTa € Jia ce BbBeZe O0JIEKYEH PEKUM Ha OTUYETHOCT 3a OIpe/eieHH (JOMyCTUMHU)
JUBIIIEPHHU JIPYKECTBA, KaTO MO3BOJISIBA IIPWIaraHe Ha M3WCKBAHUATA 334 MPU3HABaHE U OIEHSIBAHE
o MC®O, HO ¢bC ChKpaTeHU U3UCKBAHUA 3a IpeJicTaBsAHe U oloBecTsABaHe. CTaHAAPTHT 1eIN A
HaMa/Id aAMWHUCTPATHBHATA W HEINPOIOPIHOHAIHA TEXKECT IPU H3TOTBAHETO Ha (HUHAHCOBHU
OTYETH Ha MPEeANpUATHS, YHUTO IIeHHH KHIDKA He ca IyOJUYHO THhPryeMH M KOHUTO He ca
(bvHAHCOBM WHCTUTYIIUM, KaTO CHINEBPEMEHHO 3alla3| II0JIe3HOCTTa Ha wuHOpMaIMATa 3a
notpeburenute. CTaHAAPTHT IPENOCTaBA BB3MOXKHOCT 3a IMOATbp;KaHe HAa €IUHHU CUETOBOJHU
PETruCTpH, ChbBMECTUMH KAaKTO C M3HMCKBAHMATA Ha TPyllaTa, TaKa M C BBHHIIHUTE ITOTPEOUTEIIH.
BbBenenuTe 00IeKUeHUS ca JOMYCTUMU 3a IBIIEPHU ApYy:KecTBa 6e3 MyOJIMYHa OTYETHOCT, YHHUTO
MPEeNPUATUSI-MAUKN H3TOTBAT MYOJUYHO JOCTHIHH KOHCOJHAWMPAHU (UHAHCOBH OTUYETH,
M3roTBeHu cbriiacHo MCOO.
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MC®O 19 /IpliepHHU ApYy:KecTBa 0e3 IMyO/IMYHa OTYETHOCT: OIOBecTABaHe (B cuia 3a
TOZIMIIIHU TIEPUO/H, 3aII0YBAIIY HA WIH CJIEZ] 01 SIHyapu 2027)

C usmenenusTa 8 MCP®O 19 ce A0mbJIBAT I'bPBOHAYAIHO 3AJI03KEHUTE 00JIEKUEHUS 32 IIPE/ICTABSHE
U OIIOBECTSIBaHE IMPH OTUYMUTAHETO HA JOIMYCTUMUTE MBIIEPHU JpPYy:KeCTBa, KaTO ce oOxpaliaT
M3UCKBaHUATA Ha AerictBaiiute MCPO Mexay dpeBpyapu 2021 ¥ Mal 2024 T.

MCC 21 Edexrtn oT mpoMeHH B OOMEHHHTE KypcoBe (B ClIa 3a TOAWIIHU [EPUOAM,
3aI0YBAIIY HA WIU CJIeZ 01 THyapu 2027)

V3MmeHeHUATa B CcTaHJApTa YTOUHABAT pefa 3a MpPeBayTHPaHe, KOraTO IPEeANPUATHE MPeCTaBA
(¢rHAHCOBUTE CU OTUETH BBB BajyTa Ha XxullepuHQIalioHHA UKOHOMUKA, a QYHKINOHAIHATA MYy
BaTyTa (WM Ta3U HA UYKJECTPAHHA JEHHOCT) He € Ha XuleprHQJIIalinoHHa nKoHOMUKa. [lesra e na
ce yelHaKBU IpaKTHKaTa W Ja ce MHOBUIIM IIOJIE3HOCTTA Ha INpejcTaBsHaTa WH@OpPMAIUA IO
UKOHOMUYECKU e(DeKTHBEeH HAaUMH.

3.2. OnoBecraBaHe IIPpU IbPBOHAYAJ/JIHO IIPU3HABAHE

ITpu npemuHaBadeTo kpM MC®O 3a /Ipy:KecTBOTO Bh3HUKBAT Pa3/IMKU OT pPejla 3a IpU3HaBaHE U
OIleHsBaHE HA BBTPEITHO Ch3/Ia/IEHU HEMATEPUATHU aKTUBHU B cboTBeTcTBHE ¢ MCC 38 1 Ha akTUBU
¢ ripaBo Ha nosizBane o MC®O 16.

o 31.12.2024 1. /Ipy’KeCTBOTO KamUTAJIH3Upa pa3pabOTKH, 3a KOUTO He ca OWId Hajule
KaTerOpUYHH yCJIOBUSA 3a MPU3HABaHE, CIPSAMO MMO-PeCTPUKTUBHUTEe kputepuu Ha MCC 38, xouTto
CHOTBETHO OTIIHICBA B IIEPHOJIUTE, KOTATO €A OTYETEHU Pa3XOAUTE. A 10 OTHOIIIEHUE HA aKTUBUTE C
MpaBO Ha II0JI3BaHE M JIOKOJKOTO CHINUTE HE ce IPHU3HABaT 110 HanmoHaJIHWUTE CYETOBOIHU
CTaH/IapTH, MTOHACTOAIIEM ca IPU3HATHU U OlleHeHU B cboTBeTcTBUE HAa MCOO.

EdextbT oT npemunaBaneto KkbM MCPO BbpXy cOOCTBEHMS KAIIUTAJT € KAKTO CJIe/iBa:

OcHOBeH )" CUR— OGmu Harpynauu
aKImoOHepeH p - nmeuasou,/ OGuro
pesepBu pesepBH

KanmuTaJa 3aryou

(xun. n8.) (xun. n8.) (xun. n8.) (xun. n18.) (le;U)l
Canzo Ha O1 AHyapu 2023 T. 50 - - (84) (34)
Kopeknum ot npemunaBase kbM MCOO - - - (114) (114)
KopurupaHo cajio Ha 01 sHyapu 2023 T. 50 - - (198) (148)
VBennueHre Ha OCHOBEH KaITUTasl 170 - - - 170
8 M.u. 3a cmMemka Ha cobcmeeHuyume 170 - - - 170
Herten pesysTaT 3a epuojia - - - (417) (417)
IIpyT BceobXBaTeH TOXOZ, - - - - -
06wy eceobxeamen 00x00 - - - (417) (417)
Canzo Ha 31 JeKeMBpH 2023 T. 220 - - (615) (395)
Vi3meHeHUe OT IpeoOpa3yBaHe (165) - 165 - -
YBennueHne Ha OCHOBEH KaIUTaT 1854 1957 - - 3 811
8 M.4. 3a cMemxka Ha cobcmeeHuyume 1854 1957 - - 3 811
Herten pesysitar 3a eprosaa - - - (870) (870)
JIpyr BceoOXBaTEH TOXO - - - - -
O6w 8ceobxeamen 00x00 - - - (870) (870)
Canjo Ha 31 ieKkeMBpHU 2024 T. 1909 1957 165 (1485) 2 546
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YBesmueHne Ha OCHOBEH KalluTaI 181 1728 - - 1909
8 M.4. 3a cMemxka Ha cobcmeeHuyume 181 1728 - - 1909
Herten pesysitat 3a meproaa - - - (1146) (1146)
IIpyT BceobXBaTeH TOXOJ, - - - - -
O6w 8ceobxeamen 00x00 - - - (1146) (1146)
Caspo Ha 31 JeKEMBpH 2025 T. 2 090 3 685 165 (2 631) 3 309

3.3. OTueTHa BasyTa

CpryiacHO M3UCKBAaHUATA HA 6'bJ'II‘apCKOTO 3aKOHOAAaTEeJ/ICTBO CHETOBOAHUTE PETUCTPHU Ca U3TOTBEHU
B JjieBa.

HaHHI/ITe BbB q)HHaHCOBI/ITe OTYETH Ca B XWUJIAAHU JIEBaA.

Ksm 31.12.2025T. (I)I/IKCI/IHI"LT Ha HAKOU BAJIyTU KbM 6’bJ'II‘apCKI/IH JIEB € KaKTO CJjieJIBa:

Baayra 31.12.2025 T.
1 EUR 1.95583 neBa

CoenkuTe B 4yKIeCTpPaHHA BajIyTa Ce OTUHTAT IPU IThPBOHAYAJHOTO UM IIPHU3HABaHe B OTYETHATA
BasIyTa Ha JIpy»KecTBOTO 10 OUITUATIHIA 0OOMEeHEH KypC 3a JIeHs Ha czeskaTta, (00saBeHusa GUKCHHT
Ha bwarapcka HapogHa 6anka). IIpuxoauTe U pa3XoAuTe OT KyPCOBH Pa3JIMKH, KOUTO BH3HUKBAT
MIPYU yPEXKIaHETO HA Te3U CAEJKU U IMPEOIEHABAHETO HA MAPUUYHUTE IMO3UIMH B UyKAEeCTPaHHA
BaJIyTa B Kpas Ha MEepUO/a, ca oTpasdeHu B OTUeTa 3a BCEOOXBATHUSA JJOXO/.

Otnenaute eieMeHTH Ha ®UHAHCOBUA OTUYET Ha JIPYKECTBOTO €A M3TOTBEHU B XWIAAU OBJITapCKU
sieBa (xuJ1. iB.). ToBa e PyHKIIMOHAIHATA BAJyTa U BAJIyTaTa HA IIPe/icTaBsHe HA J[pyKeCTBOTO.

3.4. CpaBHUTE/THA MH(pOPMAITUA

Tekyiy oryeTreH mnepuoj, OT 01.01.2025 T. A0 31.12.2025 r. IIpeaxonmeH ordyeTeH mepuoj OT
01.01.2024 T. 10 31.12.2024 T. /[py’KecTBOTO Ipe/CTaBsA CpaBHUTeJHA HHOpMarusa 3a eHa
npezxoaHa (puHAHCOBA TOMHA, C U3KJIIOUEHHE Ha OT4YeTa 3a (UHAHCOBO CBHCTOSHUE, B KOATO €
pejicTaBeH TPETU CPABHUTEJIEH IIEPUO/I, BbB BPbh3Ka ¢ mpeMuHaBaHeTo kbM MCOO.

3.5. IMoTH, MAallINHU, ChOPb:KEHUA U 000pyABaHE

MoTuTe, MAaIIWHHUTE, CHOPHKEHHUATA W OOOPYABAHETO HA JPYKECTBOTO BKJIIOYBAT MAIIVHH,
KOMITIOTBPHO 000pyZABaHe, TPAHCIIOPTHH CpeZicTBa U odrc 000pyZBaHe, KOUTO UMAT II0JIE3€H CPOK
Ha eKCIUIOATaIusA [T0BeUe OT elHA TOIMHA U CTOMHOCT HAJl 700 JIB.

B cbcraBa Ha HMMOTHUTE, MAILIMHUTE 1 o6opyaBaHeTo Ce MPEeACTAaBAT U aKTHBHU C IIPABO HA IIOJI3BAHE
I10 JIM3UHT'OBU JOTrOBOPU.

I[IbpBOHAYATHO WMOTHTE, MAIIUHUTE, CHOPHKEHUSITA W OOOpPYJBAHETO Ce OIeHSABAT IO
cebecroitHocT. CebecTOMHOCTTa BKJIIOYBA IIOKYIMHATa Il€Ha, BKJIIOYHWTEJIHO MUTaTa |
HEBH3CTAHOBUMHUTE JAHBIU BHPXY IMOKYIIKATa, KAKTO M BCUYKH IIPEKU Pa3XO/H 32 MPUBEXKIAHE Ha
aKTHBa B PabOTHO CHCTOSHUE 32 IPeJIBHIEHATa My yIoTpeba. AKTHBUTE C IPABO Ha IOJI3BAHE ce
OLIEHABAT ITbPBOHAYAJIHO B ¢hoTBeTCTBHE ¢ MCDO 16.

BanancoBara CTOMHOCT Ha akTHBA Ce KOPUTHpPA C TOCJEIBAIUTE PAa3XO/H, KOTATO € BEPOATHO
MpEANPUATHETO Ja HWMa WKOHOMUYECKAa H3ro/a HaJ IThPBOHAYAJHO OIIEHEHATa CTaH/apTHA
e(eKTUBHOCT Ha ChIIECTBYBAIHS AKTHUB.

Cren mbpBOHAYAIHOTO IIPU3HABAHE AKTUBUTE CE OIEHSABAT IO Ce0ECTOMHOCTHHUS IOAXOJ, KATo
cebecTOMHOCTTa UM Ce HaMaJIsABa C BCUYKH HATPYIIaHU aMOPTHU3AaIliH, KAKTO U HaTPYIIAHUTE 3aTryou
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oT 0683HeHKa, BEKJIIOUHUTE/THO 3a aKTUBUTE C IIPABO Ha IIOJI3BAaHE — BCUYKH IIPEOEHKHU Ha ITaCuBa I10
JIN3UHTIA.

OTnucBaHETO HA WMOTHUTE, MAIIUHUTE, ChOPHKEHHATA U OOOPYIBAHETO CE€ OCBHINECTBABA IPH
TAXHATA MPOAAk0a MJIM KOTATO aKTHUBBT OKOHYATETHO OBb/e M3BAJIEH OT yIOTpeba, B pe3ysITaT Ha
KOETO He Ce OYAKBAT HUKAKBU JPYTH MKOHOMHYECKH H3TOIH OT Hero. Ilevasibure mwim 3aryOouTe,
MOJIyYeHH TpU OpaKyBaHETO WM H3BAXKIAHETO HA aKTHUBA OT ymorpeba, ce OIpeNesiAT KaTo
pasJivka MeK/Iy TPHUOJIU3UTETHO U3YHCIeHUTE HETHU MTOCTHIUIEHUS OT IMpojjaxkOaTa u OasiaHcoBara
CyMa Ha aKTUBA U Ce MPU3HABAT 3a IPUXO/, WJIM PA3X07] B OTUETA 32 BCEOOXBATHUS JIOXO/T.

AMopTH3preMaTa CTOMHOCT Ha AKTHUBUTE Ce pas3npenesid CUCTEMHO IIpe3 LeJnd MM II0JIE3EH
JKHUBOT, KaTO Ce€ Ipujiara JIUHEHHUAT METOA. 3a aKTuBUTE C IIpaBO HA II0JI3BBAHE OYaKBAHHAT CPOK Ha
H3II0JI3BaHE€ HE HaJBUIIaBa CPOKa Ha JIM3HUHIOBHA AOTOBOP, KOraTO C AOTOBOpAa HE € ypeaeHO
IIPEXBBPJIAHETO HaA cobcTBeHOoCcTTa UM*. HaunciaeHnata AMOPpTHU3alHsA CE IIPU3HaBa 3a pa3Xoa U C HeA
ce HaManfBa OajlaHCOBaTa CTOMHOCT Ha dKTHBa, KaTO C€ MH3II0J3BaT CJIE€JHUTE TOAUIITHKN
AMOPTU3AallTMUOHHU HOPMM:

KommoTbpHO 000py/1BaHe 40%
TpancnopTHU cpefcTBa 20%
Bcuuku ocTaHaIM aMOPTU3UPYEMH aKTUBU 15%
AKTHBY C TIPaBO Ha MOJI3BaHE 3a cpoka Ha JTu3uHTa*

HauuciisiBaHeTo Ha Pa3xo/lu 3a aMOPTHU3AIMS 3a CUETOBOJIHU I1eJIM 3aII0YBa OT MOMEHTA, B KOWUTO
aMOPTU3UPYEMHUAT AKTUB € Ha MSCTOTO U B ChCTOSTHHETO, HEOOXOIMMH 3a HErOBaTa eKCILIoaTaIlHA.

HauwuciaBanero Ha pasxou 3a aMOpPTU3alUA 3a JaHbYHU II€JIM 3all0YBa OT HA4YaJIOTO Ha MecCella, B
KOUTO AaHDBYHUAT aMOPTHU3UPYEM aKTHUB € BbBE€/ICH B €KCIIOaTaIllnA.

KoraTto ocraTpuHaTa CTOMHOCT Ha aMOPTU3UPYEMUsI AKTUB € HE3HAYUTEHA II0 pa3Mep WIH KaTo
MPOIEHT CHPSAMO OTUETHATA My CTOHHOCT, TA MOXKe Jla ce IpeHeOperHe. AMOpTH3HpyeMarta
CTOWHOCT Ha aKTHBA B T€3H CJIy4au € PaBHA HA OTYETHATA MY CTOMHOCT.

OcrarpyHaTa CTOHHOCT U aMOpTU3allMOHHATa HOPpMa Ha aKTHUBHUTE CE€ IIpepasrjiexjaTr, U ako €
HeO6XO,ZLI/IMO, Ce IIPpaBAT CbOTBETHHU KOPEKIIMH K'bM BCAKA JaTa HA U3TOTBAHE HA (I)I/IHaHCOBI/IH OTYET.

[leuanbure u 33I'Y6I/ITe oT npo/:[a>K6aTa Ha HMOTH, MAlllMHH, CHBOPBXKEHUA U 060py/1BaHe ce
OIIpEAEJIAT KaTO CE€ CPAaBHAT IIPpHUXOAUTE OT npo,uaxcGaTa ¢ banaHcoBaTa CTOI>)IHOCT, IpeacraBAT ce
HETHO Ha JIMIETO Ha (I)I/IH&HCOBI/IH OTYET, B CbCTaBa HA APYTUTE JOXOOH.

3.6. HemaTrepua/iHu aKTUBH
HemaTepualHUTe aKTHBY MPE/ICTABJIABAT IIPOrPAMHU IIPOAYKTH U IPaBa.

HemaTepuasiHUTE aKTHBU Ce OTYUTAT MO ceOeCTOHHOCT (IleHa Ha Mpu0OUBaHE), KOSATO BKJIIOUBA
MOKYITHATA I[eHa ¥ BCUYKU IIPEKU Pa3XOau.

JpyXecTBOTO IIpHU3HABA BHTPEIIHO CH3/1aJIEHN HEMaTepUaJIHU aKTUBYU, Bb3HUKHAIU OT Pa3BOMHA
JIEITHOCT, B ChOTBETCTBHUE ¢ KpuTepuuTe 3a ToBa B MCC 38, KaTo ce KanmuTaJm3upaT pasxoau, MPsIKO
CBBP3aHU € pa3paboTBAaHETO HA WJIEHTU(PUIUPYEMU U TEXHUUYECKHU OCBHINECTBUMHU IMPOAYKTH, 32
KOWTO CBIIECTBYBAT HAMEpPEHVE U BH3MOKHOCT 32 3aBbPIIBAaHE U OBIEI NKOHOMUYECKU TOJI3U.
Ha ToBa ocHOBaHUe U C 11eJ1 IPAaKTUYECKO MpIJIaraHe U sICHA Pa3TPaHUYHUMOCT, KATO HeMaTePUATHI
aKTUBHU Ce IPU3HABAT BBTPEIIHO CH3/IaJIEHH TAaKUBA, KOWTO ca B IpsSKa BpPb3Ka C OCHOBEH
paspaboTeH mpoAykT Ha Jlpy:kecTBOTO BBB (YHKIMOHAJIHA BEpCUs, KAaTO HE Ce OTYHTAT
€KCIIEDUMEHTAJIHU H3CJIe/IBAaHUs U pa3pabOTKH U eTand, KOUTO He ca JIOBEJIH JI0 MPOAYKT WU
KOWTO CJelBa Ja TMPETHPIAT CHIIECTBEHH W/WiIN (PyHJaMEHTAIHU HW3MEHEHUS U/WiIn
YCHBBPIIIEHCTBAHE.
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HemarepuasiHuTe aKTUBU ca INpeJCTaBeHW B OajiaHca MO IleHA HA MpUAOOHBaHe, HAMAaJIeHA C
HaTpylHaHaTa aMOPTHU3AIHA.

OTnucBaHETO HA JIBJTOTPANHU HEMAaTEPUAIHU aKTHBU Ce OCBHINECTBSBA NPH TAXHATA Mpojaakba
WM KOTaTO aKTUBBT OKOHYATEJIHO O'b/le M3BAJIEH OT YIOTPeDa, B PE3Y/ITAT HA KOETO HE CE OUAKBAT
HUKAaKBU JIPYTH UKOHOMHUYECKU U3TOJU OT Hero.

HemaTepuasiHuTe akTUBU Cce aMOPTHU3UpAT IO JIMHEHHUA MeTOJi IIpe3 TeXHHA I0JIe3eH CPOK Ha
EKCIUIoaTaIlUs IIPU IIpUIaraHe Ha aMOPTU3AI[MOHHA HOPMA, KaKTo cJIe/Ba:

Codryep u mpaBa 3a 1MoJI3BaHe Ha coPpTyep 40%
Jlpyru HeMaTepHUaIHU JIbJITOTPANHU aKTUBH 15%
BbTpentHo ch3/1a/IeHN HeMaTEPHUATHU AaKTUBU 10%

HauucnsapaHnero Ha pa3xoau 3a aMOpTU3alud 3a CHETOBOAHH L€/IM 3all04YBa OT MOMEHTAQ, B KOHTO
AMOPTU3UPYEMUAT aKTUB € Ha MACTOTO U B CbCTOAHHUETO, H€O6XOZ[I/IMI/I 3a Herosarta eKCIioaTanusd.

3.7. O0e31eHKa HA aKTHBU

BanaHcoBara CTOWHOCT Ha aKTUBUTE Ha J[Py»KeCcTBOTO (JIBJITOTpAHU MaTepUAIHU U HEMAaTEPUATHU
aKTUBY, UHBECTHUIIUU B JIBIIIEPHU, ACOIIMUPAHU U CMECEHU MPEAINPUATHS) Ce IMpePasIyekia KbM
JlaTaTa Ha U3TOTBSIHE Ha 0ajlaHca C IeJI /1a ce OIpeesTd Aaau UMa WHAUKAIUH, Y€ CTOMHOCTTa Ha
JlaZieH aKTUB € 00e3IieHeHa.

3a zaryba or oOe3lieHKa ce IIpHU3HABAa CyMaTa, C KOATO OajlaHCOBaTa CTOMHOCT HAAXBBPJIS
BB3CTAHOBMMATA. Bb3CTaHOBUMATA CTOMHOCT € TMO-BHCOKATa OT HETHATa MPOJaKHA CTOMHOCT U
CTOMHOCTTA B yroTpeba.

3a mesiTe Ha OmpesesisiHE Ha 00e3leHKaTa, aKTUBHUTE Ha J[pyKeCTBOTO ca IpynmUpaHU Ha HaW-
MaJIKaTa pa3rpaHUyYrMa Irpyrna akTHBH, 332 KOUTO MOraT /a O'bZIaT pa3rpaHUyYeH! MapUYHHU MTOTOIU
— eJUHUIIA TeHepHupaIa NapuyHH ITOTOIH.

3.8. Marepua/jiHu 3anacu

Marepuasnnu 3anacu ca aKkTUBU:

- JUbpP?KaHU 3a MpoaXkba B 0OMUANHUA X0/ Ha CTONIAHCKATA IEHHOCT /CTOKY, IPOAYKIINA/ ;

- HAMHPAIIY ce B IIPOIiec Ha IPOU3BOICTBO 3a TAKaBa IPOZakba /He3aBbPIIeHO IPOU3BOJCTBO/;

- MaTepHUaJIHU 3aIacH, KOUTO CE U3PA3X0/BAT B MPOU3BOJCTBEHUS MPOIIEC WJIU MPU MPEIOCTABIHE
Ha YCJIyTH /MaTepuasiy, CypOBUHU/ .

CebecTOlHOCTTA Ha MaTE€pHAJTHUTE 3allaCu IIpeACTaB/IABa CyMaTa OT BCHYKH PpPa3xoau IIO
3aKyIIyBaHETO, Hpepa60TKaTa, KAaKTO U APYTrH pa3XOoaH, HAIIpAaB€HU BHB BPBb3KA C JOCTAaBAHETO UM
A0 HaCTOAIIOTO UM CbCTOAHKHE U MECTOIIOJIOKEHHE.

Paszxosute 1o 3akyIyBaHe Ha MaTEPUAIHUTE 3allacy BKJIIOYBAT IOKYITHATA I[eHa, BHOCHUTE MUTA U
JIPYTU HEeBB3CTAHOBUMM JAHDBIIU, TPAHCIOPTHUTE PA3XOAU U JIP., KOUTO AUPEKTHO MOTaT Jia ce
OTHeCAT K'bM MPUI0OMBAHETO HA CTOKUTE, MATEPUAIUTE U YCIYTUTE. THPrOBCKUTE OTCTHIIKK pabaTu
U IPYTY OA00HU KOMIIOHEHTH Ce TIPUCTA/IAT IPH OIPe/IesIsTHe HA OKYITHATA CTOMHOCT.

JloTosIKOBa, JOKOJIKOTO IIPU MIPEZOCTABIHETO HA YCJIYTH Ce MOJI3BaT MaTepHaIHU 3alacu, TO Te ce
BKJIIOYBAT B cebecToiiHOCTTa Ha yeimyruTe. CebecToHOCTTA ce ChCTOU IJIAaBHO OT PAa3XO/UTE 32 TPY/
U JIpyTUTe pPa3xoAu 3a IepcoHasa, 3aeT B IIPeJOCTABAHETO Ha YCJIyraTa, BKJIIOYHUTEIIHO
CITY’KUTEJINTE, U3IIBJIHABAIY HAZ30pHA JIEHHOCT, U ChOTBETHATA YACT OT OOIIHTE PA3XOAH 32 THAX.
TpyAbT U IPYrH pa3xoAu, CBHP3aHHU C MPOJAKOUTe U 00U aIMIHUCTPATHBEH IEPCOHAJI, HE Ce
BKJIIOYUBAT, a Ce IPU3HABAT 32 Pa3X0/{ B IEPH0/IA, B KOWTO ca Bb3HUKHAJIH.
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MarepuayiHiTe 3amacu ce MPEeACTaBAT IO IMO-HUCKAaTa OT IeHAa Ha NpUAOOMBaHE W HETHATA
peayu3upyeMa cTOWHOCT. HeTHara peanu3upyeMa CTOWHOCT IIPEACTABJISIBA IPEAIIOJIaraeMara
MpOJIA’KHA IleHA B HOPMAaJHUs XOJ] HA CTOMAHCKATa JIEWHOCT, HAMaJIeHa C TMPUOJIU3UTETHO
OIIEHEHUTE PA3XO/H 10 3aBbPIIBAaHE HA IPOU3BO/ICTBEHHUS UKD U TE3U, KOUTO Ca HEOOXOAUMU 3a
OCHIIECTBSABaHe Ha poaakbara.

3aryba oT oOesleHKa ce IMpU3HABA BUHATM B CJay4ail, ye OajlaHcoBaTa CTOHHOCT Ha [daieH
MaTepuajieH 3alac IpEeBHIllaBa HEroBaTa BbH3CTAHOBHMA CTOHMHOCT. 3arybure OT 00e3IleHKa ce
mpusHaBar B Otuera 3a moxoaure. PasxomabT npu moTpebiieHne/OTINCBAHE Ce OIPEAEA 10 METOAA
»CPETHOIIPeTErIeHa” CTOMHOCT HJIM KOHKPETHO OIlpejiesieHa cebeCTOMHOCT, KOraTO MaTepUATHUTE
3amacy He ca B3aMHO3aMeHsI€MHU ¥/ HJIH ca 110 KOHKPETHH IIPOEKTH.

Hsaxkou MaTE€pHUAJIHHU 3allaCl MOorar aa 6’LﬂaT OTHECEHU II0 CMETKUTE Ha APYru aKTUBU, KaTo
HaIlpuMep MaT€pHUua/IHAU 3allaCh, KOUTO CE€ HU3I10JI3BAT KaTO KOMIIOHEHT Ha Ch3AaJ€HUTE OT CaMOTO
npeanpuAaTue coOCTBeHU HUMOTH, CBOPBXKEHHA U 06opy/:LBaHe. MaTepI/IaJ'IHI/ITe 3araCHu, OTHECEHU
KBbM JIPYT aKTHUB, C€ IIDU3HABAT 34 Pa3X0J B IIPOABIXKEHHE ITOJIE3HUA ) KUBOT HA AKTHBA.

BrullouBaHeTO HAa YCJIOBHO IOCTOSHHUTE OOIIONPOU3BOJICTBEHU PAa3XOJH B IPOU3BOJICTBEHATA
ce0eCcTOMHOCT Ha MPOUW3BENKAHATA TOTOBA MPOAYKIU, MOMypaOdpuKkaTH U HE3aBBHPIIEHOTO
MIPOU3BO/ICTBO CE U3BBPIIBA Ha a3aTa HAa HOpMAaJIEH KallallUTeT.

3.9. PuHAHCOBU AaKTUBU

DUHAHCOB aKTHB € BCEKU JIOTOBOP, KOHUTO mopakaa GUHAHCOB aKTUB 3a J[py»KecTBOTO 1 (UHAHCOB
TIACUB, WIN MHCTPYMEHT Ha COOCTBEHUS KATIUTAJ 34 APYTO TMPEANPUITHE.

DUHAHCOB aKTHUB € BCEKH aKTUB, KOUTO IPE/ICTABIISABA: IAPUYHHU CPEJCTBA, KAITUTAJIOB HHCTPYMEHT
Ha JIpyro TpeAIpUATHE, JAOTOBOPHO IMPAaBO Ja Ce MOJy4YaT WM pPa3MEHAT IPU MOTEHIHATHO
0JIArONPUATHU YCJIOBUS MAPUYHH CPEJICTBA WM (PUHAHCOBU MHCTPYMEHTHU C APYTO MPEANPUITHE,
KaKTO U JIOTOBOP, KOUTO Ile O'b/ie YPeJIeH ¢ MHCTPYMEHTH Ha COOCTBEHUSA KarmuTasa Ha J[py:KecTBOTO
U € HeJIepUBATUB, DU KOUTO TO MOKE WJIHU M€ MOJIyIN IPOMEHJINB OPOH OT CBOWUTE KAIllUTAJIOBU
WHCTPYMEHTH, WIH JIEPUBATUB, KOUTO MOKe WIH Ie Ob/le YpeaeH, Upe3 pa3MsaHa Ha (UKCUPaAHA
cyMa IMapuYHU CpPeJCTBA WX JApyrd (UHAHCOBH AaKTHUBH, cpelly (uKcupaH Opoii coOCTBEHH
KaIllUTAJIOBU HWHCTPYMEHTH.

3.9.1. IIpusHaBaHe u kaacudukanua Ha (UHAHCOBUTE aKTUBH

Jpy>kecTBOTO npHU3HaBa (PUHAHCOB aKTUB B CBOHUTe (DUHAHCOBU OTUETHU, KOTATO CTaHE CTpaHa IO
JIOTOBODHUTE YCJIOBHUA Ha GUHAHCOBUA NHCTPYMEHT.

JpyxxecTBoTO KIacudumupa GUHAHCOBUTE aKTHUBHU, ChOOPA3HO IOCIEABAIIOTO UM OIieHsBaHE B
KaTeropuu: ,,UHAHCOBU aKTUBU, OLIEHSABAHU II0 aMOPTH3HUpaHa CTOHHOCT®, ,,(0MHAHCOBU aKTHUBH,
OIleHSIBaHU II0 CIIPaBeJINBa CTOMHOCT IIpe3 APYT BceoOXBaTeH JOXOA", WU ,bWHAHCOBU aKTUBH,
OIleHsIBaHU I10 CIIPaBEJINBa CTOMHOCT Ipe3 Ievasiba uiu 3aryba“, KakTo TOBa € YMECTHO, ChIJIaCHO
JIOTOBOPHUTE YCJIOBHUs [0 HHCTPYMEHTHUTE M yCTAaHOBEHHUTe Ou3Hec Mojenaud B Jpy:KecTBOTO, B
cpoTBercTBHE ¢ MCPO 9. KitacudukamnusaTa e B 3aBUCUMOCT OT CHITHOCTTA U MpeTHa3HAUYEeHNETO Ha
(brHaHCOBUTE aKTUBHU KbM JlaTaTa Ha TAXHOTO MPUI00UBaHe.

[Tpu 06MyaliHUTE MOKYIKU U MPOAaKOU, GHMHAHCOBUTE HHCTPYMEHTH Ce IIPU3HABAT M OTIHCBAT Ha
6a3a ,nara Ha cxaesnkarta“. JIpy)KecTBOTO IpHIara MeTO/la IIOCJIEZIOBATEIHO IO OTHOIIEHWE Ha
BCUYUKHU CAENKU ¢ (DMHAHCOBU AKTHUBHU II0 BCAKA KATErOpWsA, KaTO 3a IIEJITA Ca OIpEEJIEHU JIBE
JIOITBJIHUTETHU KaTeropuu: ,(PUHAHCOBU aKTHBH, OMPEEIEHN KAaTO OLEHSBAHU IO CIIPABEJJIMBA
CTOMHOCT Ipe3 ImevajibaTa Wid 3arybaTa“, OTIAEIHO OT Te3H, 32 KOUTO 33 b/IKUTEHO Ce Mpujara
TO3HM TOAXOJ, KAKTO U ,MHBECTHI[MU B KAIIUTAJIOBU WHCTPYMEHTH, OIEHSBAHU IO CIIPABEJINBA
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CTOMHOCT TIpe3 APYT BCeoOXBAaTEH 0XO0/, OTYETEHH Upe3 MPaBO Ha U300p“, OTAETHO OT TE3U, KOUTO
33BJDKUTEITHO Ce OIEHSBAT MO TO3U MOJIEJ.

3.9.2. II'bpBOHAYATHO OLIEHABAaHE

I[I'bpBOHaYaIHO BCUYKU (PUHAHCOBU AaKTUBHU, C H3KJIIOUEHHWE HA THPTrOBCKUTE B3EMaHU:, Ce
OIeH:ABAT I10 TAXHATA CIIPaBeJIJINBA CTOWHOCT, IUTIOC IIPEKUTE PAa3X0/H 10 TPAH3AKIUATA, B CIIydaH,
Ye He Ce OTYUTAT IO CIPABeIJIMBA CTOMHOCT B Ieyanbara u 3arybara, KOraTo ce IMpPU3HABAT
I’bPBOHAYAJIHO HETO OT Pa3XOAuTe IO cAejikaTa. T'hbpProBCKUTe B3eMaHUs, KOUTO He ChABbPKAT
CBbIIlECTBEH KOMIIOHEHT Ha (UHAHCUpaHe M 3a KOUTO JIpyKecTBOTO NpHara HNpaKTUUecKU
nesiecbobpasHara msapka mo MC®O®O 15 B TOBa OTHOIIEHUE, Ce OIEHABAT IIbPBOHAYAIHO IO
CbOTBETHATA IleHaTa Ha cfesikara, B cboTrBeTcTBUE ¢ MC®O 15. 3a Bcuuku APYyru (GUHAHCOBU
aKTUBW, NpUJOOUTH TIpU Na3apHU YCIOBUsA, J[[py»KecTBOTO CBINO IIpueMa 3a Hai-7100po
JIOKQ3aTeJICTBO OTHOCHO CIIPABE/IMBATa UM CTOHHOCT, NpPHU IThPBOHAYAJTHO NPHU3HABAHE,
CHOTBETHATA IIeHA Ha cAeakara. Ilpu pasimka MeKay JABETe CTOMHOCTH, WHCTPYMEHTUTE C
KOTHPAHU IIeHU WIN PeJIEBAHTHU HAOJII0IaeMU JIAHHU ce OTYUTAT 110 CIPaBEJINBA CTOMHOCT, KaTO
pasJiikaTa JIo IleHaTa Ha c/ieJiKkaTa ce MpU3HaBa B mevyasaba win 3aryda, a BbB BCHYKU OCTAHAJIU 110
CIIpaBe//IiBa CTOMHOCT, KOPUTHPAaHA, 3a /Ja Ce pa3Ccpoyd pas3jIMKaTa, KOSATO ce IPHU3HAaBa 10
CTENEHTA HA TPOMSHA B /1aJIeH (paKkTOp, KOUTO O¥xa B3eIU IPEeABU/] YIACTHUITUTE B TIa3apa.

3.9.3. ITocreaBaino oneHABaHE U MPEACTABAHE

3a 1eiuTe Ha MOCIeABAIIOTO OIEHsABAaHE U Ipe/cTaBsiHe (DMHAHCOBUTE aKTUBH Ce KIacu(UITUPaT B
elHa OT CJIETHUTE TPU KaTeropuu: ,,QMHAHCOBU aKTHUBH, OLIEHABAHU 10 aMOPTU3UPAHA CTOMHOCT®,
»(OUHAHCOBH aKTHBH, OIEHSIBAHU II0 CIIPaBeAJIBa CTOMHOCT IIpe3 APYT BCeoOXBAaTEH JIOXOM ", WJIH
»(UHAHCOBHU aKTHBU, OLIEHSBAHHU 110 CIIPaBEJINBA CTORHOCT Ipe/ nmevasda uiu 3aryoa”.

3.9.3.1. ®UHAHCOBH AKTHBU 10 aMOPTHU3UPAHA CTOMHOCT

I[py}KGCTBOTO oneHAaBa (1)I/IHaHCOBI/ITe CH aKTUBHU I10 aMOpPTU3HUPaHa CTOﬁHOCT, KOraTo Te Cce AbpKatT
B paMKHUTE Ha OusHec MOJZeEJI, YUATO OCHOBHATa IHEJI € aga ce C’bGI/IpaT AOTOBOPHUTE ITapHUYHHU
IIOTOIIM, KOMTO BKJ/IIOYUBAT IVIAlllaHUA €ANHCTBEHO Ha IVIaBHHIIA U JINXBA.

Te3u ¢UHAHCOBM aKTWMBU BKJIIOUBAT: MApUYHU CPEJCTBA U IAPUYHU €KBUBAJIEHTU, THPrOBCKU
B3eMaHU, B3eMaHUSA MO HPEeNOCTaBeHU 3aeMU, B3eMaHHs, MPUAOOUTH, Ype3 IeCHU, ThPrOBCKHU
B3eMaHUs U JPYTU B3eMaHUA, NMPU KOUTO APYKECTBOTO € CTaHAJI0 CTpaHa IO JOTOBOP WJIA
cIiopasyMeHHe U KOUTO cjie[Ba Jla ObaaT ypeaeH B HETHO apUYHU CPECTBA.

ITocireiBamoTo OlLIEHSABAHE Ce M3BHPINBA, [0 METOAA Ha ,edeKTUBHATA JIUXBA“, Upe3 KOUTO
MIPUXOAUTE OT JINXBU CE€ U3YHUCIABAT, KaTO e(EeKTHUBHUAT JIMXBEH IIPOIEHT ce Ipujara KbM
OpyTHaTa OajlaHCOBAa CTOMHOCT HAa HWHCTPYMEHTHTE. 3a 3aKylleHd WIN CBb3JaJleHd aKTUBH, C
ITbpBOHAYAIHA KPeAUTHA 00e3IleHKa U TaKWBa C IPHU3HATA BIIOCJIE/ICTBHE KpeIUTHA 0bOe3lieHKa, ce
mpwiara, CbOTBETHO, KODHUTHPAHUS 3a KDPEIUTHH 3aryou eQdeKTUBEH JIMXBEH IIPOLEHT |
edeKTUBHUA JTUXBEH IPOLIEHT, HO I10 aMOPTHU3HpaHaTa CTOMHOCT Ha aKTHBA.

3a mpocpoueHNTe THPTOBCKU U JAPYTU B3EMAaHUsA JIUXBU He ce HauucsaBaT. PUHAHCOBUTE aKTUBU B
Ta3W KaTeropus ce MojJjiaraT Ha mpersies 3a o0e3IleHKa KbM JlaTaTa Ha BCeKU (PUHAHCOB OTUET Ha
JIpy»KeCTBOTO, KaTO IPOMEHUTE Ce OTPa3sABAaT B Ievasbara uiu 3aryoara.

3.9.3.2. CbceraB Ha prHAHCOBUTE AKTUBU
DUHAHCOBUTE aKTUBU Ha APYKECTBOTO KbM Kpasl Ha OTYETHUS IMEPHOJ, BKIIOYBAT:

- TApUYHH CPEJICTBA, THPIOBCKHU M JPYTH B3eMaHUs, OIPEZeIeHN KaTo ,,bUHAHCOBU aKTHUBU,
OTYUTAHU 10 AMOPTHU3UPAHA CTOHHOCT";

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa 17



XEJIMOC AXTC A/l

AN l s
SHELIQS

IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

3.9.4. OGe3neHka Ha (PUHAHCOBY HHCTPYMEHTH

JIpy’KecTBOTO HW3YUC/ISIBA M MpU3HABA 3aryOM 3a OYAKBAaHU KPEAWTHH 3aryOu W KpeJuTHU
obe3neHKN 3a (UHAHCOBU AaKTHBH, OIEHABAHU [0 AaMOPTU3UPAHA CTOHHOCT, JIBJITOBU
WHCTPYMEHTH, OTYHUTAHU 11O CIIpaBeJJIMBa CTOMHOCT IIpe3 ApPYT BceoOXBaTeH JIOXOZ, U aKTHBH IIO
JIOTOBODH C KJIMEHTH.

Jlpy»kecTBOTO IpH3HABa Karo medajba wam 3aryba oT obGe3leHKa pa3Mepa Ha OdYaKBaHUTE
kpenutHu 3ary6bu (OK3) wmim obpatHOTO MM mposibieHue. OK3 ca HacrosimaTa CTOHHOCT Ha
[MApUYHUS HEAOCTUT 34 OYAKBAHHUS CPOK Ha HHCTPYMEHTa, KOETO € PasjMKaTa MEXKAY IMapUuuYHUTE
IIOTOLM, AB/DKMMU Ha MPEANPHUATHETO II0 AOIOBOP M MAPHUYHMTE IOTOIM, KOUTO MPEANPUATHETO
OYaKBa Jla IOJIy4YM, AMCKOHTHPAHH C IIbpBOHAYAIHUS e(peKTHUBEH JIMXBEH IIPOIEHT, HErora
IpUOIN3UTETHA CTOMHOCT WK C TEKYIIUA JMXBEH IIPOIEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPSIMO
yCJIOBHATA W BHUAA Ha HMHCTpyMeHTa. OUaKBaHWTE IMAPUYHK IIOTOIH BKJIYBAT H IMAPUYHUTE
IIOTOLIY, KOUTO MPEANPUATHETO OYaKBa [a IIOJIy4YH OT 00e3[IeUeHHETO WM B Pe3yJITaT Ha APYru
KPEeAUTHU II0I00peH s, HepasesIHa YacT OT JOTOBOpa.

Ob6esnenkara u 3aryoure mo (UHAHCOBUTE WHCTPYMEHTH CE€ PasIJIeKJaT HAa TPHM eTama — Ha
ITHPBUTE /IBA KATO OYAKBAHU KPEAUTHH 3aryou 3a 3arybu, KOUTO MOTaT Jia Bb3HUKHAT B PE3YJ/ITaT Ha
HEeU3II'bJIHEHHE, a Ha TPEeTHs KaTo KpeauTHa obe3lleHKa (3aryba), Beue BH3 OCHOBa Ha
JOKa3aTeJICTBA 3a TOBA, B pe3y/ITaT Ha IOTEHI[HAJHO HWIM (DAKTHUYECKO HEUBIIBIHEHHE II0
HHCTPYMEHTHTE.

OuakBaHUTe KPeAUTHU 3aryOr 3a eKCIO3UIIUH, 32 KOUTO HE € HAJIUIE 3HAYUTETHO MOBUIIIEHHE Ha
KPEJIUTHHS PUCK CIPSIMO ITbPBOHAYAIIHOTO IPU3HABAHE, Ce IPU3HABAT 33 KPEJIUTHHU 3aryou, KOUTO
€ BH3MOKHO JIa Bb3HUKHAT B Pe3yJITaT HAa ChOUTHUS 110 HEUZII'BIHEHUE IIPE3 CJIEABALIUTE 12 Mecela.
3a KpeIUTHU eKCIO3UIIUH, 32 KOUTO € HAJIWIIE 3HAYUTEJIHO MOBUIIEHVE HAa KPEJUTHUS PUCK OT
IHPBOHAYATHOTO TPU3HABAHE, OUYAKBAHWTE KPEIUTHM 3ary0W ce MPHU3HABAT IO OTHOIIEHWE Ha
3arybu, KOUTO € Bb3MO3KHO /1a Bb3HUKHAT IIPe3 IeJIUs CPOK HAa HHCTPYMEHTA.

KpMm pataTta Ha Bceku (UHAHCOB OT4UeT JIpy»KeCcTBOTO oOmpeziesid Aajdyd KPEeIUTHUAT PHUCK II0
(prHAHCOBUTE NHCTPYMEHT Ce IPOMEHUJI 3HAUUTEITHO CIPAMO II'bPBOHAYAIHOTO IIPU3HABAHE, KAaTO
M3I10J13BA II5171aTa pa3yMHa U apryMeHTHUpaHa nH@OpMaIus, KOATO € IOCThITHA 0e3 U3BBbPIIIBAHE HA
WU3JMIIHU pa3xou uaun ycuaudA. llpu Tazu oneHka, [[py:KecTBOTO Hpepasrjex/a Cb3ZafeHus
BBTPEIEH KPEAUTEH PEUTHUHT HA JIUTBXKHUKA, IBUKEHUETO U/WIN MPECTPYKTYPUPAHUATA IO TO3HU
WIK APYTH WHCTPYMEHTH HA JUTHKHHUKA, KAKTO M OOEKTUBHH BBHINHU (PAKTOPH, KOUTO, IIO
IperneHKa Ha JpyKecTBOTO, MOTaT Jla UMaT OTpa)KeHUe BbPXYy B3EMAHUATA HA UHAUBUAYTHO WIN
KOJIEKTUBHO HUBO. B JOIrbyIHEHME ce NpelleHABA AAIU CBIIeCTBYBA 3HAUUTEJHO yBeJIMUEeHUe Ha
KpeJUTHU PUCK, KOTaTo IJIAIIAHUATA [10 JOTOBOPA €a B IPOCpOYUe HaZ, 30 JHMU.

JpyxecTBOTO mpueMa /ajieH (PUHAHCOB WHCTPYMEHT 3a TaKbB B HEU3I'BJIHEHHE, CHOTBETHO 3a
WHCTPYMEHT C KpeAUTHA 00e3I[eHKa, KOTaTO JTOTOBOPHUTE ILIAIIAHUSA ca B IIPOCPOUHE HAJl 9O JHU.
B ompegenenu ciayuau, obaue, /a/ieH (PUHAHCOB aKTHUB MOXKE Ja Cce PasIJIelk/a KaTo TaKbB B
HEU3II'bJIHEHNE, KOTATO BHTPEITHA WM BHHINHA UH(GOPMAIUSA MIPEIOCTaBA HHAUKAINA, Y€ € MAJIKO
BepOATHO JIpy?KECTBOTO Jla MOJIyYU IIhJIHUS Pa3Mep Ha HEUBIBDKEHUTE CyMH I10 JIOTOBOPA, IPean
Jla ce B3eMaT II0Ji BHUMaHHE KaKBUTO U Ja OWJIO KPEAUTHH IMOAOOpPEHUs, AbpP:KaHU OT HETO.
duHAHCOBM aKTHUBHU Ce OTIHCBAT, KOTaTO He CBIECTBYBa pa3yMHO OYaKBaHe 3a ChOMpaHe Ha
IMAapUYHUTE ITOTOITH II0 JIOTOBOPA.

ITIo oTHOIIEHNEe HA THPIOBCKHUTE B3€MaHUsA, aKTUBUTE IO JOTOBOPHU, MPOU3TUYAIIU OT CAEIKU B
obxsara Ha MC®O 15, KOUTO He ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (pUHAHCHUPAHE U 32 KOUTO CE
npwiara MpakTUYecKHu IiesechoOpasHaTa mMspka mo MC®PO 15 B ToBa OTHOIIEeHUE, [[py>KeCTBOTO
Mpwiara OmpoCTeH MOAXof, B cboTBeTcTBHE ¢ MCPO 9, KaTo IMpU3HABAa MPOBU3HsA 3a 3aryda Bb3
ocHoBa Ha OK3 3a 1enusa cpok Ha HHCTPyMEHTA KbM BCAKAa OTUETHA JiaTa. 3a IeJiTa € MpUIoKeHa
MPaKTUUEeCKH IiesiechobpasHa msapka mo MCPO 9 u e cb3haseHa MaTpUIla HA MMPOBU3UUTE, UpeE3
KOSITO CE€ W3UYMC/ISIBAT OYAKBAHUTE KPETUTHU 3aryOu 10 THPrOBCKM B3€MaHUS M aKTUBU IIO
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JIOTOBOpU C KJIHMEHTH. B3eMaHUATa ce KaTeropusupaTr MO IPOCPOYHE U Ce TPYIMUpaT Mo BUJ U
KJIMEHTCKU CETMEHTH C PAa3JIMYHU MOJIEJIA Ha KPEJIUTHH 3ary0u.

3a u3XOAHU JAHHU OTHOCHO TBHPrOBCKHUTE B3EMaHUA M AKTHUBHUTE IO JIOTOBOPU C KJIMEHTH,
JIpy’KecTBOTO HW3I0JI3BA HATPYNAHUSA CH OHNUT B 00JIACTTa HA KPEAUTHUTE 3ary0M IO TaKWUBa
WHCTPYMEHTH, 32 JIa OIIEHN OYaKBAaHUTE KPeJUTHH 3aryou. [Ios3BaHUTE UCTOPUUECKH JTAHHU ca 3a
Iepuozu OT 3 J0 5 TOAWHU HAa3aj, TPYNUPAHU IO BHUJA U CHOTBETHUTE MOJEIN HA KJIUEHTCKHU
CerMeHTH, ¥ KOPUTHUPAHHU C IPOTHO3HU (PAaKTOPH 32 NKOHOMUYEecKaTa cpesia.

THproBeckuTe B3eMAaHUS W AKTHBUTE IO JIOTOBOPH C KJIMEHTH OOMYAaHHO He ca JINXBOHOCHH U ce
ypexaaT, CbOTBETHO, MEXAY 30 U 60 JHU U MeXAy 60 U 120 AHU. J[PY?KECTBOTO CUUTA JAZEHO
THPTOBCKO B3eMaHe WIM aKTHB IO JIOTOBOP C KJIMEHT 3a TaKWBa B HEM3IIbJIHEHME, KOTaToO ca B
npocpoure Haji 360 AHU. B ompezneneHu ciyyau, obade, Aa/ieHO B3eMaHe WIHM aKTUB IO JIOTOBOP
MOXKe [la Ce pasIie’kJaT Karo TaKWBa B HEU3ITbJIHEHWE, KOTaTO BBTPEIIHA WM BBHHIIMHA
uHbopMaIuA MPEAOCTaBs WHIUKAIUS, Y€ € MaJIKO BepOsATHO JIPy:KeCTBOTO /la TOJYYU IIBIHUS
pa3Mep Ha JIOTOBOpHHUTE cyMH. B mombiaHeHue J[py:KecTBOTO B3eMa MPEJBU/ Is1aTa pa3yMHa U
aprymeHTHpaHa uHGpOpMAIUA, KOITO € JOCThIIHA 0e3 M3BBPIIBaHe Ha W3JIUIIMHU Pa3Xxoau WU
YCUJIHSI, C KOETO JIa Ce eJIMMUHUPA BH3MOKHOCTTA 32 HEJTOCTOBEPHO TPEJCTABSIHE HA KPEAUTHUS
PHCK HA HHAUBUAYATTHO U KOJIEKTUBHO HUBO.

I[To oTHOIEHWE HA NAPUYHUTE CPEJICTBA B OAHKOBH JENO3UTH M PpAa3IUIANATETHU CMETKH
HpyxectBoTo ompeziens OK3 3a 6a3a Ha myOIMKyBaHUTE O(UIIMATHYA BHHIITHU KPEJIUTHU PEUTHHTU
Ha (PMHAHCOBUTE WHCTUTYIINHU, AaHAJIOTUYHO U B CHOTBETCTBHE C OOIIMA MOJIeNI 3a 00e3leHKa Ha
(bUHAHCOBH aKTUBU, CIIPSMO IPOMEHHUTE B KPDEIUTHHS PUCK I10 HHCTPYMEHTUTE.

[Teuanbutre (0OpaTHO WpPOsiBJIeHHE) U 3arybure OT OOE3LEHKH, BKJIIOUBAIIKA IIPOBU3UHTE 32
OYaKBaHU KPEJUTHU 3ary0H U KPEJIUTHHU 00€3I[€HKH ce MPU3HaBaT B nevasibara win 3arybara, KaTo
KODEKTHURBT 3a 00e3lleHKa Ha JIbJITOBU UHCTPyMeHTH, otuutanu o CC/AB/I, ce mpeacrass B ApyrT
BceoOXBATEH /I0XO/T U HEe HaMasIsiBa 6ajlaHCOBaTa CTOMHOCT HA MHCTPYMEHTA.

3.9.5. OTniucBaHe, e4YajaI0u U 3aryou

DOUHAHCOBUTE AaKTHUBHU CE OTIIKCBAT, KOraTo IIpaBaTa 34 II0JIydaBaHE Ha IIapUYHH IIOTOIIH Ca U3TEKIIN
WIX KOTraTro ca Omim IIPEXBBPJIEHHU, KATO ]_Ipy}KeCTBOTO € MIPEXBBPJIUJIO B 3HAYUTE/IHA CTEIIEH
BCHUYKH I10JI3U 1 PUCKOBE, CBbp3daHU ChC CO6CTB€HOCTTa, 3a KOETO Ce IIpaBH OLI€CHKA.

Korato /IpykecTBOTO 3ama3W IpaBaTa 3a IOJyYaBaHe HAa MAPUYHHUTE MOTOIU OT (PUHAHCOBUSA
aKTUB, HO TOEMe 3aJb/KEHUE 3a IUIalllaHe Ha TMapUYHUTE MOTOIU 6e3 ChIEeCTBEHO 3aKbCHEHHE
KbM KpaliHM TOJydaTesau, (PpUHAHCOBUAT aKTUB Ce OTMHCBA, MPU YCJIOBUe, Ye J[pyKecTBOTO HsAMa
3a7b/DKEHNe J1a TIaTH Ha KpalHuTe mosydaTesu, 6e3 /ma ca chOpaHu eKBUBAJIEHTHUTE CyMHU U He
MO’Ke J1a Ce pa3mopeka ¢ MbPBOHAYAIHUSA aKTHB, OCBEH KaTo obe3IeueHre B TAXHA M0J13a IO TOBa
3aIbJKEHHE.

KoraTto /Ipy»keCTBOTO HUTO MPEXBBPJIM, HUTO 3aIlla3u MO CHIECTBO BCUYKU PHUCKOBE U IOJ3U OT
coOCTBEHOCTTa BHPXy (DMHAHCOB AKTHB, IPEIEHSBA JaJd € 3alla3eH KOHTPOJbT BBpPXy Hero. B
CIy4yail, ye KOHTPOJIBT HE € 3alla3eH, aKTUBBT Ce OTIIHCBA U Ce NMPU3HABAT BCAKAKBU NpaBa U
33JIbJDKEHNA, KOUTO Ca Ch3/]aZIeHU MJIU 3alla3eHH NPU NPEXBBHPJAHETO, AaKO KOHTPOJIBT € 3ala3eH,
(prHAHCOBUAT aKTUB Ce MPU3HABA /IO CTeIleHTa Ha IIPOb/IXKABAIIOTO yJacTHe.

Pe3yaTaThT OT OTHHCBAHETO HA (DMHAHCOB AKTHB, IIPEICTABJIABAIL Pa3JIHKaTa MEK/IY IOJIyIEHOTO
Bb3Harpakaienne u OajaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OTIIHCBAHE, Ce MPHU3HABA HETHO B
neuvayibara wiu 3arybara B ctaTus PuHaHcoBU mpuxoau/pazxonu B OTuera 3a BceoOXBaTHUS TOXO/I.

IIpu ormumcBaHe Ha (QUHAHCOBU AKTHUBH, OIEHSIBAHMW II0 CIPABEIJIMBA CTONHOCT, IPE3 ApYyT
BceoOXBaTEH JIOXOJ, 32 KOUTO 3abJIKUTEIHO Ce€ IpHjIara To3d MOJeJI, KyMyJIaTHBHUTE Iedayon
WIK 3ary0y 10 TAX, IPHU3HATH IIPEIU TOBA B JPYT BCEOOXBATEH [OXOJ, Ce MpekIacupUIupar B
evajbaTa wiu 3arybara.
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JIpy>KeCcTBOTO MPU3HABA IUBU/IEHT OT 10 (PUHAHCOBUTE AKTHUBU B IlevasibaTa Wi 3arybara B CBOUTE
¢buHAHCOBHU 0TUYETH, KOTaTO O'bJIe YCTAHOBEHO MPABOTO MY /ia MOJIyYU IUBU/IEHTA, IMa BEPOSTHOCT
Jla TIOJIyYY U3TOJIH, CBhP3aHU C IUBUEHTA, 4 pa3MePBhT My MOKe J1a O'bJle HaJIeXKTHO OIIEHEH.

3.10. ITapuuHu cpeacTBa

[TapuyHUTE Cpe/iCTBA ¥ EKBUBAJIEHTH BKJIIOUBAT KACOBUTE HAJIMYHOCTH, PA3ILIAIATETHUTE CMETKHI
U KPaTKOCPOYHUTE JIENIO3UTH B OAHKH, YUHUTO OPUTHHAJIEH MAaTypPUTET € 710 3 Mecerla.

3a 1einTe Ha U3TOTBAHETO HA OTYETA 33 IAPUYHUTE ITOTOL[H:
v/ NapUYHUTE MOCTHIVIEHWS U IUIALAHUA OT M KbM KOHTPAreHTH ce IIPEACTAaBAT OPYTHO, C
BruttoueH JIJIC (20%);
v/ JINXBUTE II0 IPEJOCTABEHH CBOOOJHM IIApHYHHU CPEACTBa I10oA (opMaTra Ha KPATKOCPOUHU
JIEIIO3UTH C MHBECTUIIMOHHA LIEJI Ce TPETHUPAT KaTO MHBECTUIIHOHHA JEHHOCT.
v\ KpaTKOCPOYHO OJIOKHMPAHUTE IAPHYHHU CPEJCTBA CE€ TPETHPAT KATO HAPHUYHHU CPEICTBA U
€KBHUBAJIEHTH.

[TapuyHuTe cpeficTBa B JieBa ca OLlEHEHU 10 HOMHHAIHA CTOHHOCT, a NApUYHUTE CPEJICTBA B
Yy>KJEeCTPaHHA BaIyTa — [0 3aKJIIOYUTEIHUA Kypc Ha Bbarapcka HapojsHa 6aHKa KbM 31.12.2025
TO/TMHA.

JIpy’KecTBOTO HW3YUC/ISIBA M MpU3HABA 3aryOM 3a OYAKBAaHU KPEAWTHH 3aryOu W KpeauTHU
00e31eHKN M0 OAHKOBU JENO3UTH W PAa3IUIAlllaTeIHH CMETKH, B CHOTBETCTBHE C IPHUETHUTE
MIOJTUTHKA U MOJIEJTU 32 00e31leHKa Ha (MHAHCOBU HHCTPYMEHTH.

3.11. Kannuras u pe3epBu

3.11.1. OCHOBEH KanmuTaJa

OCHOBHHAT KaIUTaJI Ha ZLPY)KCCTBOTO KBbM Kpad Ha 2025T. € 2 090 490 JIB., pa3nipegesieH B 2 090
490 aKIIMHU C HOMHUHAJ/JIHA CTOMHOCT 1 JIEB BCEKH.

3.11.2. IIpemueH pe3eps

HpeMI/II/ITe OT eMHCHHU Ca (I)OpMI/IpaHI/I IIpHU 3allMCBAHE HA AKIIUH Ha Z[py)KeCTBOTO mpe3 2024 1. U
2025 T., KaTO pa3/IMKa MEeX/ly €EMHCHOHHATa U HOMHUHa/IHAaTa UM CTOHMHOCT.

3.11.3. ®uHaHCOB pe3yJTaT

®uHAHCOBUAT pe3yaTaT BKJIIOYBA TEKYIIMA 3a Iepuojia GUHAHCOB Pe3Y/ITaT U aKyMyJIUpaHUTE
nevyasbu u 3arybou ompenesieHn B OTdera 3a BCeOOXBAaTHUA JOXOZ. 3a CMeTKa Ha HaTpylIaHUTE
pe3yJsITaTh ce OTpa3ABaT M KOPEKIIMM Ha TPElIKY, IPOMEHU B CUETOBOAHA IOJIUTUKA WU IIPHU
IIpeMHUHaBaHe KbM HOB CYETOBOZIEH CTAH/IAPT, KOT'aTO TOBA € M3PUYHO pa3pelieHo.

3.11.4. /loxoa Ha akua

OCHOBHHUSAT J0XOJ] Ha aKIMA Ce H3UHUC/ABA KaTO Ce pas/esid HeTHaTa rnedasjiba wiu 3aryba 3a
MepHo/ia, Ha CPeAHO-IIPETErIEHIs OpOi Ha AbP:KaHUTEe OOMKHOBEHH aKIUH 32 IEPUO/IA.

CpenHO-TIpeTerJIeHUAT OpPOH aKIUM TPEZCTABJIABA OpPOAT Ha bPKAHUTE OOMKHOBEHU AaKIIUU B
HaYaJI0TO Ha IepHoja, KOPUTHPaAH ¢ Oposi Ha 00paTHO U3KyIeHUTe OOMKHOBEHHU aKIuu (aKo mMa
TaKWBa) U Ha HOBOM3AA/IEHUTE TAaKWBa IIpE3 MEPHO/A, YMHOXKEH IO CPEAHO-BpeMeBUA (haKTOP.
To3u ¢akTop uspassasa Opos HA JHUTE, TPE3 KOUTO KOHKPETHUTE aKIINU ca OWJTU AbPIKaHU, CIPAMO
o01Ys Opoli HA THUTE TIPe3 MEPUO/A.
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Jloxoau Ha akIMy ¢ HaMaJIeHa CTOHHOCT He Ce U3YMC/ISABAT, Thi KaTo HAMA U3aJleHH IIOTEeHI[MaTHU
aKI[MY C HaMaJIeHa CTOMHOCT.

3.12. OUHAHCOBU IIACUBH

DUHAHCOB MACUB € BCEKH JIOTOBOP, KOHTO Mopak/ia GUHAHCOB MacUB 3a J[py»KecTBOTO U (UHAHCOB
aKTHB 32 IPYTO IPEIPUATHE.

®uHAHCOB IaCUB € BCEKM IIaCUB, KOUTO IIPEJCTABJIABA: JOTOBOPHO IPABO J]a Ce MPEeOCTABAT WU
Pa3MeHAT NpPU TOTEHIIMAIHO HeOJATONPUATHHU YCJIOBHUSA IMAPUYHU CPEACTBA WX (PUHAHCOBU
WHCTPYMEHTH C IPYTO TPEAIPUATHE, KAKTO U JOTOBOP, KOUTO I1e Ob/ie YPeJeH C MHCTPYMEHTH Ha
coOCTBEHMS KaNUTAJ HA U3/AATessA U € HEeJAEePUBATHUB, MPHU KOUTO JIPyKECTBOTO MOXKe WJIH IIe
MOJIyYU MPOMEHJINB OPOU OT KAaNWUTAJIOBUTE WHCTPYMEHTH HAa TPEANPUATHETO, WIHN JIEPUBATHUB,
KOUTO MOKe WJIH 11 O'bZle YPeeH, 10 HAaUWH, Pa3jInueH OT pa3MaHa Ha (UKCHpaHa CyMa MapuYHU
cpeAcTBa WU ApYyr (UHAHCOB aKTHBU, cpelly (GUKCUpaH OpONl KamWUTaJIOBU WHCTPYMEHTU HA
MpeIpUITUETO.

3.12.1.IIpusHaBaHe u KiacupuKamua

I[py}KGCTBOTO IIpHu3HaBa ('bI/IHaHCOB IIaCuB B CBOUTE (I)I/IHaHCOBI/I OT4YE€TH, KOrato CraHe CTpaHa IIO
AOTOBOPHUTE YC/JIOBHA Ha CbI/IHaHCOBI/IH HUHCTPYMEHT.

Ipy:kecTBOTO KJIacuduiypa GUHAHCOBUTE MACHBH, CHOOPA3HO MOCJIEABAIIOTO UM OIEHSIBAaHE B
CJIeTHUTE KATeropuu: ,()UHAHCOBM TIIACHBH, OIEHSIBAHH BIIOCJIEJCTBHE II0 aMOPTHU3UpPaHa
CTOHHOCT®, ,,/TOTOBOpH 3a (¢PMHAHCOBA rapaHIu, ,,(pUHAHCOBU IIACUBU, OIEHIBAHHU 10 CIIPABEJINBA
CTOMHOCT Ipe3 Ievasiba win 3arybara”, ,IIacUBH, B pe3yJITaT Ha OTHHCBaHe HA (PUHAHCOB aKTHUB,
KOETO He OTTOBapsA Ha yCJIOBUSATA WJIM IIPU MOAXO0/a HA MPOABKABAIIO yJyacThe U ,,aHTOKUMEHTH
3a OTITyCKaHe KPEJIUT C JINXBEH ITPOIIEHT I10]T Ta3apHUI®.

3.12.2. II'bpBOHaUYaJIHO OIlCHABAHE

[I'spBOHAYATHO BCUUKH (PUHAHCOBU ITACUBHU CE OI[EHABAT IO TAXHATA CIPaBEJINBA CTOMHOCT, HETHO
OT IPEKUTE Pa3XO/M MO TPAH3AKIUATA, B CJIyUall, Ue HE Ce OTUYUTAT II0 CIIPaBeZJINBa CTOMHOCT B
nmeuvajibata W 3arybara, KOrato ce MpPHU3HABAT IIbPBOHAYAIHO IO Hesd. 3a BCUYKU (PHUHAHCOBU
MACHUBH, MPUAIOOUTH IPU Ma3apHU YCJIOBUA, J[py>KeCcTBOTO ImpueMa 3a Hanl-7[00pO J0KA3aTeJICTBO
OTHOCHO CIIPABE/JIMBATa UM CTOWHOCT, IIPU I'bPBOHAUYAIHO NPHU3HABaHE, CHOTBETHATa IleHA Ha
caenkata. Ilpm pasnwka MeKIy JBeTe CTOHHOCTH, WHCTPYMEHTUTE C KOTHPAaHU IEHU WU
peJieBaHTHU HAOJII0/ITaeMU IAHHU CE OTYUTAT IO CIIPABE/IJINBA CTOMHOCT, KaTO Pa3JIMKaTa /10 IeHaTa
Ha cJleJIKaTa ce IMpU3HaBa B medaynba uau 3aryba, a BbB BCUYKH OCTAHAJIU II0 CIIpPaBeJIMBa
CTOMHOCT, KOPUTHPAHA, 32 /Ia C€ Pa3CPOYH pas3InKaTa, KOATO ce IPHU3HABA /IO CTETNIEHTa Ha TPOMAHA
B fIa/ieH (haKTOp, KOUTO OMXa B3eJIH MPEBU/I YIaCTHUIINTE B M1a3apa.

3.12.3. IlociaeaBaimo onmeHsABaHe

3a 1eiuTe Ha MOC/IEABAIIOTO OllEHABAHE U Mpe/icTaBsiHe (UHAHCOBUTE ACHUBH ce Kaacuduuupar B
elHa OT CJeJHUTE IIeT KaTeropuu: ,(HWHAHCOBU IIaCHBHU, OIEHABAHU BIIOCJIEJICTBUE II0
aMOpTU3UPaAHA CTOMHOCT, ,,IOTOBOPH 3a (MHAHCOBA TapaHIusd’, ,(pUHAHCOBU MTACUBH, OIeHSIBAHU
10 CIIpaBeAJIMBAa CTOMHOCT Ipe3 medanaba WM 3arydara“, ,[IacCUBU, B Pe3yJITaT Ha OTIMCBaHE Ha
(prHaHCOB aKTHB, KOETO HE OTrOBaps Ha YCJIOBUATA WJIM IIPH IIO/X0/Ia Ha PO/ IbJIXKABAII0 ydyacTue"
U ,,aHTaKUMEHTH 3a OTIIYyCKaHe KPEeJUT C JIMXBEH MPOIEHT 10T Ia3apHUA”.

3.12.3.1. DUHAHCOBHU MACHBH 10 AMOPTU3NPAHA CTOMHOCT

JIpy>KecTBOTO OIleHsBa (DMHAHCOBUTE IMACHUBH [0 aMOPTH3UPAHA CTOWHOCT, KOTaToO Te€ He MOMIa/aT
3a7B/DKUTETHO B 00XBaTa Ha HAKOS OT JPYTUTE KaTeropuiu, B cboTBeTcTBHE ¢ MCOO 9, KakTO U
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koraro JIpy:KecTBOTO He Ipujara U3KJIIOUYEeHHETO, C KOETO HEOTMEHUMO Jia OIpesean (PUHAHCOB
MaCHB IIPY IIbPBOHAYAJIHO IPU3HABAHE KATO OIEHSBAH IO CIIPABEJINBA CTOMHOCT Ipe3 nevanbara
u 3arybara, IIpu OIpeieJIEHUTE 3a TOBA yCJIOBuUs, cbryiacHo MCPO 9.

Kareropus ,,WHAHCOBY IIACHBH, OTYHUTAHU 110 aMOPTU3UpPyeMa CTOMHOCT® BKJIIOUBA ITOJIyUYEHU
3aeMU, ThPTOBCKU 3aIbJIKEHUS U JIPYTU 3aIbJDKEHUS, IPU KOUTO JIPY’KECTBOTO € CTAHAJIO CTpaHa
[0 ZIOTOBOP WJIM CIIOpa3yMeHHe U KOWTO CJIe/iBa a ObJAaT ypeleHH B HETHO MAPUYHU CPEJICTBA.
Tazu kareropus e ¢ Hal-ChIIECTBEH /5T 32 GUHAHCOBUTE NHCTPYMEHTH Ha JIPy»KeCcTBOTO U 32 HETO
KaTo IISJ10.

ITocsteBaIioTo OlieHsBaHe ce U3BBHPINBA, [0 METO/la Ha ,edeKTUBHATA JUXBA“. AMOpPTU3UpaHaTa
CTOHMHOCT C€ M3YMC/IABA KAaTO Cce B3eMAaT IO/ BHUMaHUe KaKBUTO U Jia OWIO OTOMBU WM HPEMHUU
IIpU NpUA0OMBAHETO, KAKTO M TAKCH WM Pa3XOM, KOUTO IPEACTABJIABAT HepasjejiHa YacT OT
e(EeKTUBHUS JINXBEH IIPOIIEHT.

3.12.3.2. CsbcraB Ha pUHAHCOBUTE ITACUBU

DOUHAHCOBUTE IIACUBU HA APYXKECTBOTO KbM Kpad Ha OTYETHHUA IIEPUOJ BKIIOYBAT:
- IIOJIy4€HH 3a€MH, TbPTOBCKHU U APYTU 3aAb/IXKEHUA OTYNTAHU 110 aMOPTHU3HUPAHA CTOﬁHOCT;

3.12.4. OrnucBaHe, IeYajI0u U 3aryou

DUHAHCOB ACUB Ce OTIIHCBA, KOTaTO 33/IbJKEHUETO O'bJle TIOTAaCeHO, WJIN IPEKPATEHO, WU U3TEYE.
Korato cwiiecrByBamy ¢GUHAHCOB macuB ObZle 3aMEHEH € JPYr OT ChIMUsS KPEAUTOAATEN IPH
CHBBPIIEHO PA3JIMYHHU YCJIOBHS, WIM YCJIOBHUSATA HA CBHINECTBYBAI HACHB OBAAT CHINECTBEHO
MIPOMEHEHU, Ta3W pa3MsIHA WK MOAUGUKAIUA Ce TPETUpPA KaTO OTIHCBAHE HA II'bPBOHAYATHUS
MacYB U IPU3HABaHE Ha HOB.

Pasnukata Mmexxkay OasaHcoBaTa CTOHHOCT Ha (DUHAHCOB IIACHUB, KOHTO € OWJI ypeaeH WA
MpeXBBPJIEH HA JIPYTO JIUIE, U IJIATEHOTO Bb3HArPaXK/IeHHe, BKIIOUUTEHO BCIKAKBH IPEXBHPIIEHN
HEMapUYHY aKTUBU WU IIOETH ITIACHBH, Ce TPU3HABA B IevasbaTa win 3arybara.

3.13. /loxoau Ha mepcoHaIa

TpynoBuTE W OCUTYPUTESIHH OTHOIIEHUS C pPAabOTHULIHNTE U CJIY:KUTEJIUTE CE€ OCHOBaBaT Ha
pasmopenoute Ha Kozekca Ha Tpy/la W Ha pas3mopenduTe Ha JAEHCTBAI[OTO OCUTYPUTEITHO
3aKOHO/IATEJICTBO.

OCHOBHO 3aab/I’KEHNE HAa paboTomaTesis e /1a U3BBPINBA 3abIXKUTETHO OCUTYPsABaHE HA HAeTUS
IePCOHAJI 32 CHOTBETHUTE (POHIOBE U PUCKOBE.

OcurypuTeslHUTE W NEHCHOHHU IJIAHOBE, IPWJIATaHU OT JIPY’KECTBOTO B KAa4eCcTBOTO My Ha
paboTozaTes, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO U ca IUIAHOBe ¢ JedUHUPAHU
BHOCKH. [Ipu Te3u miaHOBe paboTO/ATENAT IUIANA MECEYHO OIpENeIEHH BHOCKH B 'bPIKaBHUTE
(oH0BE, KAKTO ¥ B YHUBEPCATHU U PO} eCHOHATHY IIEHCUOHHU (POH0BE.
AHaJIOTUYHU ca U 33BJDKEHUSATA IO OTHOIIIEHHE Ha 3/IPABHOTO OCHUTypsiBaHe. KbM JIpYy:KeCTBOTO
HAMA Ch37a/IeH U QYHKIMOHUPAII YaCTeH JOOPOBOJIEH OCUTYPHUTEJIEH (DOH/I.

3.13.1. Kparkocpounu goxoau

KpaTtkocpounute noxoqu 3a nmepcoHasia moj, popMara Ha Bb3HATPAKIAEHUS, OOHYCH U COLIMATHU
JOTUIAIIAHUSA U TPUA0OUBKY, U3UCKYEMHU B pAMKHTE Ha 12 Mecella ¢Jie/l Kpas Ha MePHo/ia, B KOUTO e
TIOJIOKEH TPYBT 32 TAX WJIK Ca U3IIHIHEHH YCIOBUATA 3a MOJIyUYaBaHe, ce MPU3HABAT KATO Pa3Xo/l B
oTueTra 3a BCeOOXBATHUs JIOXOJ, B CHOTBETHUs TEPUOJ, U KATO TEKYIO 3a[b/KEHNE B pa3Mep Ha
HEUCKOHTUPAHATa UM cyMa. IBIKUMHUTE OT APY’KECTBOTO BHOCKHU IO COIMAIHOTO U 37[PaBHO
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OCHUTYpsIBaHE Ce IPH3HABAT CHINO KATO TEKYI[ Pa3XoJ] M 3a/[bJDKEHVE B HETUCKOHTHPAH Pa3Mep,
3a€e/THO U B [IEPUO/IA HA HAYVICJIEHHE HA ChOTBETHHTE JIOXO/IU, C KOUTO T€ Ca CBhP3aHU.

KbM naTtara Ha Bceku (DMHAHCOB OTYET JIPY?KECTBOTO IIPABU OIlEHKA U NMPU3HABaHE HA cyMaTa Ha
pasxoTe 10 HATPYIBAIIKUTE Ce KOMIIEHCHUPYEMU OTITYCKH, KOSTO ce O4YakBa Jia Objle U3IUIaTeHa
KaTO pe3yJTaT OT HEW3NOJI3BAaHOTO IPABO Ha HATPymaH OTIYCK. B oOIleHKaTa ce BKJIIOYBAT
MpUOIN3UTETHATA IPENIEHKA 32 PAa3XOJUTe 32 CAMUTE Bb3HATPAXK/IEHHS U PAa3XOJUTE 32 BHOCKH 110
33b/DKUTETHOTO OOIIECTBEHO U 3/IPABHO OCUTYPsIBAHE, KOUTO pabOTO/IATENAT IbJKUA BBPXY TE€3U
CyMH.

3.13.2. /ABJATOCPOYHU JOXOAH

Cornacuo Komekca Ha Tpyza /JIpy»KecTBOTO € 3adb/KEHO Ja H3IUIala Ha IepcoHasia IpHU
HAaCThIIBaHe Ha IEHCHOHHA BB3pacT obe3lleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTa)K B
JIpy>KecTBOTO MOXKe J1a Bapupa MexAy 2 U 6 OpyTHH MecedyHH pabOTHH 3aIllaTh KbM JaTara Ha
IpeKpaTABaHe Ha TPYAOBOTO IIpaBOOTHoIleHue. IIo cBoWTe XapaKTEPUCTHMKH Te3W CXEeMU
MPECTaBIsIBAaT ,IUIaHOBe C JeduHupanu poxoxu“. OIpenesssHETO HAa pasMepa Ha Te3d
3aIbJIDKEHHS Ce U3BBPIIBa Ha Oa3aTa Ha BbTPEIIHA OIleHKA Ha CeralrHaTta UM CTOMHOCT KbM JaTaTa
Ha ¢uHaHcOBUA OTueT. Ha 6aza Ha oneHKara, PBHKOBOJCTBOTO cumTa, 4e 3adb/DKEHUATA ca
HECBIIECTBEHU KBbM Kpas Ha Mepuoza, IopaJud KOeTO CBHIINTE He ca IPHU3HATU BHbB (HMHAHCOBHUS
OTYeT.

3.14. Jlapiu oT meyajadara

HJanbuHuAT pasxop (IPHUXOM) BKIKOUYBA TEKYIIUTE MaHBUHK pasxofu (IPHUXOAM) M OTCPOUYEHUTE
JIaHBYHU Pa3Xoau (IPUXO/IN).

3.14.1. Texymu JaHbYHHU AKTUBU U TEKYIIU JAHBYHU IIACUBU

Tekyln JaHBK € cyMaTa Ha Ib/DKUMUTE (Bb3CTAHOBUMUTE) JaHBI BHPXY A0XOAA BHB BPB3Ka C
JaHbyHaTa ITevasba (3aryba) 3a mepuoa.

I[aH’bI_II/ITe oT mevanbata 3a TEKyInud W MNPpEAXOAHHW OAaHBbYHH IIEpHOJU C€ IIpHU3HaBaT KaTO
3abJIKEeHHue 10 pa3Mepa, 10 KOWTO He ca IIaTeHU. AKO Beue IIaTeHUTe AaHbIIU OT nmeuajbaTa 3a
TEKyIIuAd U IIPEAXOAHHU IIEPUOAN HaABUIIaBaT AbJIZKHUMATa CyMa 3a TE3U IIEPUOAHU, IIPDEBUILICHUETO
Ce IIpr3HaBa KaTO aKTHUB.

HxoHOMHUATA OT JAHbBIM, CBbP3aHa € JaHbUyHA 3aryba, KOATO MOKe ja Obje MpeHeceHa 3a
IIOKPUBAHE IIpe3 CJIEABAIIH IEPUOAU, CE MPU3HABA KATO aKTUB, C KOHTO IIe Ce HaMAaJIABa TEKYIIHs
JaHbK B CJIEIBAIIUTE IIEPUOIH.

[Tpu3HAaBaHETO HA TEKYIIIUTE JAHBUYHHN PA3XOU C€ U3BBPIIBA UYpPEe3 BKIIOUBAHETO UM B rpyrara Ha
pasxoiuTe 3a IEpHoJia, C KOWTO Ce HaMa/IiBa CUeTOBOAHATA Iledaysba WIM Ce yBeJInMdaBa
CUYETOBOJIHATA 3aryda.

Tekymure AaHbYHN MACUBH (AKTHBHU) 3a TEKYIIUS U IPEAXOJAHHU [TIEPHUOU Ce OIEHIBAT 10 CyMaTa,
KOSITO ce O4yakBa jia Objie IiaTeHa (Bb3CTaHOBEHA) HA/OT JJAHBUYHUTE OPTAaHHU IIPU IpPUJIaraHe Ha
JaHbYHU CTaBKY (M JaHbUYHU 3aKOHH), ZeHCTBAIA KbM AaraTa Ha OajaHca.

3a 2025 I. JaHbYHATA CTaBKa € B pazMep 10%.

3.14.2. AKTHBH U IIACHUBH IO OTCPOYEHU JAHBI[U

AxTHBHU 110 OTCPOYEHH OAaHBIH Ca CYMHUTE HAa Bb3CTAHOBUMUTE JAaHBIU BHPXY A0XOZAA 3ad 6’L,ELGI_HI/I
IIepruoau 110 OTHOIIIEHHUE HA:
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- MIPUCIIaIAEMUTE BpEMEHHU Pa3JIUKU;
- MpeHoca Ha HepeaJTn3UpaHy JJaHbUYHY 3aTry0u;
- IIpeHoca Ha HEU3IO/I3BAaHU JaHBYHU KPEJUTH.

BpemeHHHUTE pa3IHKH ca pasJHKUTE MeXAy OajaHcoBaTa CyMa Ha €QUH aKTUB WM IIACHUB U

HEroBaTa JaHbYHA OCHOBA. BpeMeHHUTE pas3inKy OUBAT:

- objlaraeMy BPEMEHHU PAa3/JMKA — BPEMEHHUTE pas3/IuK{d, B PE3YJTaT Ha KOWTO IIE
BB3HUKHAT CyMH, C KOWUTO Ille ce yBequuu objaraeMara medasnba (3aryba) B Obaernu
[mepuojaM, Korato OajlaHcoBaTa CyMa Ha aKTWBA WM IacwBa ObJle BH3CTAHOBEHA HJIH
roraceHa; uin

- MPUCIIAJIAEMU BPEMEHHU pa3juKH — BPEMEHHUTE PA3JIMKH, B PE3yJITaT Ha KOUTO IIe
BB3HUKHAT CyMH, C KOUTO Jla ce HaMaJIu JaHbYHATa ITevasba (3aryda) 3a ObAeliu IepuoiH,
KoraTo OajaHcoBaTa CyMa Ha aKTHBa WK IacuBa Obe Bh3CTAHOBEHA WJIH IIOraceHa.

KoraTo mampuHaTa 3aryba ce M3M0JI3Ba 32 Bb3CTAHOBABAHE HA TEKYII IAHBK 3a MIPEIX0/IeH EPUO/T,
MpEeNPUATHETO s HPHU3HABa KAaTO aKTUB B MOMEHTAa Ha BB3HHKBAaHE, ThH KaTO CBIIECTBYBA
BEPOATHOCT Jla Bb3HUKHAT II0JI31 U TE3H ITOJI3W MOTAaT Aa O'b/IaT HaleKHO OlleHEeHH.

OTcpoueHUTE JIaHBYHU aKTUBHU Ce MPHU3HABAT 32 BCUYKM JaHHYHU BPEMEHHU PAa3JIUKU, KOUTO
IoZTe}KaT Ha MPHUCIIaJlaHe A0 pa3Mepa, 3a KOWTO € BepOsATHO Hajiuuyue Ha obJiaraeMa medasiba,
cpelly KOSTO MOraT jAa ObJaT IPHUCIAJHATH. AKTHB II0 OTCPOYEHM AAHBIM Ce MPU3HABA 3a
MpeHacsTHUTe Halpes, HEU3IOJ3BaHM JaHBUHU 3aryOu U KPEIUTH /10 CTEIeHTa, J0 KOSTO €
BEPOATHO Ja uMa Obaema obsiaraemMa medasnba, Cpelly KOSTO MOTaT Jla ce OIOJI30TBOPAT
HEIO0JI3BAHUTE JAaHBYHU 3ary0r 1 KPEIUTH.

KbM faTaTa Ha BceKu OGaylaHC MPEAIIPUATHETO MIPEPA3IIIekKIa HEMPU3HATHTE aKTUBH 110 OTCPOYEHH
JaHbiuu. [IpeanpuATHeT0 MPU3HABA HEMPU3HATUTE B MPEAXOAHUS IEPHUO aKTUBH II0 OTCPOUEHHU
JIaHBLM JI0 CTEIIEHTa, 0 KOATO C€ € IOSBUIA BEPOATHOCT Ja ObJe peajn3upaHa JOCTaTbuHa
Obaema obaraeMa Inevanada, KOSATO Ja IMO3BOJIM OIIOJI30TBOPABAHETO HA aKTHBUTE II0 OTCPOYEHH
JaH’bIIN.

ITacuBM IO OTCPOYEHM JAHBIM Ca CYMHTE Ha IABLKHMMUTE JIAHBLIM BBPXY M0X07a 3a OBaenu

IIEPHOAY BHB BpB3Ka C 00IaraeMuTe BpEMEHHN PA3IHKH.

ITacuB O OTCPOYEHHU AAHBLM C€ IPH3HABA 32 BCHUKH 00JaraeMy BPpEMEHHM Pa3JIMKH, OCBEH B

CJIy4anTe, KOraTo Bb3HUKBA B PE3YJ/ITAT Ha:

- ITOJIOKUTEIHA PEIyTAIMA, 38 KOSITO aMOPTHU3ALMATA He € IPU3HATA 33 JaHbUYHH LEJIH;

- ITHPBOHAYAIHOTO [TPU3HABAHE HA aKTUBA WK IIACHBA IIPH C/IeJIKA, KOATO:

- He Ipe/ICTaB/IsIBa OM3HECKOMOHAIHS;

- KbM MOMEHTA Ha U3BBPIIBAHE Ha CAEIKATA HE BJIMAE HUTO BHPXY CUETOBOHATA, HUTO BBPXY
JlaHbuHaTa eyasba (3aryoa).

AKTHBHTE ¥ TIACHBUTE 110 OTCPOYEHHM JIAHBIM CE OIEHABAT II0 JAHBYHUTE CTABKH, KOMTO CE OYaKBa
Jla ObJIaT B CUJIA 3a IEPHOA, B KOUTO aKTHBBT CE PeaIM3upa WK IIACUBBT CE YPEIU Bb3 OCHOBA Ha
JaHbYHUTE CTaBKHU (M JAHBYHOTO 3aKOHOJIATEJICTBO), AEHCTBAIIIM KbM AaTaTa Ha OajaHca.

Tekymure ¥ OTCPOYEHUTE AAHBLUM CE MPH3HABAT KATO IIPHUXOZ WM Pa3XO[d M Ce BKJIIOYBAT B

HeTHaTa nevasba mwin 3aryba 3a Iepro/ia OCBEH JI0 CTEIIEHTA, 10 KOATO B3HUKBAT OT:

- omepanya Wik ChbOUTHE, KOETO € IPU3HATO IIPEe3 CBINUA WIK Pa3JINdyeH OTYETEH IEPHO/I
JMPEKTHO B KAIIUTAIA; WIH

- Ou3HEeCKOMOUHAIIWS, IPE/ICTaBIIsIBaIlla TPUA00UBaHeE.

3.15. IIpuxoau oT JOTOBOPMU € KJINMEHTH, APYTH JOXOAM, (PMHAHCOBU NMPUXOAU
JpyKecTBOTO pa3riiexk/a U IpeICTaBs NoJIyIeHNUTe Bb3HATPAXKAEHN OT KJIMEHTHU U JIPYTHU CJIeJIKU B

TPH HAaIpaBJIeHHs, KaTO MPUXOAU BBb3HUKHAJIN B XOJa Ha oOWYaiiHaTa JeMHOCT (IIPUXOAH IO
JIOTOBOPH C KJIMEHTH), KaTO JIPYTH JOXOAH, Bb3HUKHAIM OT JAeHHOCTH, U3BhH OCHOBHATA, HETO OT
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CBBp3aHUTE Pa3Xo[d, U Karo (UHAHCOBU IPUXOAU, BH3HUKHAJIU BHB BPBH3KA C (PUHAHCOBU
WHCTPYMEHTH W HWHBECTUIINM, HETO OT pa3XojuTe IO CJIeJIKUTe, KOTaTO TOBAa Ce W3HUCKBA OT
MPUJIOKHUMATA CYETOBO/IHA Oaza.

JIpy’KecTBOTO OTUMTA JIOTOBOP C KJIMEHT CaMO, aKO: TOW € 0/[00peH OT CTpaHWTe, IpaBaTa Ha
CTpaHUTE IO OTHOIIEHWE HAa CTOKUTE M YCJIYTUTE, KOUTO Ce IMPEXBBHPJIAT, KAKTO YCJIOBUSTA 3a
maiafne, ca WAeHTU(GUIUPAHU, JOTOBOPHT € ¢ THPTOBCKA CBHIHOCT W HWMa BEPOSTHOCT
JIpy>KecTBOTO Ja TOJIyYH Bh3HATPAXKIEHHETO, HA KOETO TO OYAKBA JIa UMa IIPaBo.

3.15.1. [Ipuxoau OoT JOTOBOPU C KJIUEHTH

Jpy>KeCcTBOTO OTUNTAa BB3HATPAKAEHUATA, KATO IPUXOAU OT JIOTOBOPU C KJIMEHTH, CaAMO akKo
KOHTPAreHTHT 110 I0T0BOPA € KJIUEHT — T.e. CTPaHa, KOATO e CKJIIYMIA IoToBOP ¢ JIpyKecTBOTO, 3a
Jla TOJIyYUd CTOKHM WJIM YCJIYI'HM, KOUTO ca NpeAMeT Ha obWyaiiHaTa My JEeWHOCT, B 3aMsSHA Ha
Bb3HarpakJieHue.

O6wnuaiiHara fefHOCT Ha /Ipy’KecTBOTO € CBbp3aHa C POeKTHpaHe, pa3paboTKa, MPOU3BOZCTBO U
mpomakba Ha eJEKTPUYECKU IUIABATEJIHU CHJIOBE, E€JIEKTPUUYECKH KOMIIOHEHTH U CHCTEMH,
pe3epBHU YaCTH U MaTepUaIH, KAKTO U COPTyepHU U KOMYHUKAIIIOHHY PellleHNs 3a BHeJIpsIBaHe B
BOJIHU IIPEBO3HHU CPEJICTBA.

JIpy>KecTBOTO € MPUHIIUIAJ B JIOTOBOPEHOCTUTE CH 32 IIPUXO/IH, Thi KaTO OOMKHOBEHO KOHTPOJINPA
CTOKUTE WU YCJIYTUTE IpPeIH Ja TH MPEXBbPJIN KbM KJINEHTA, BKJIIOUHUTEHO € H3JIOKEHO Ha
KpeJIUTEH PUCK ¥ HOCH OTTOBOPHOCT.

3.15.1.1. Ugenrndunupane Ha 10roBOp

IIpomax0OuTe HA CTOKU U YCJIYTH, CE U3BBHPIIBAT OT/IEJTHO, KATO €HU OT TAX HE 3aMEHAT, TIPOMEHAT
WIN aJIalTHpaT JIDYTU OT TAX. JIPY:KECTBOTO MPEXBBHPJIs KOHTPOJIA U KJIMEHTUTE MOTaT 7la Ce
BB3II0JI3BAT OT IOJIYYEHUTE CTOKU U YCJIYTH, KaTO TU WU3IOJI3BAT, MOTPeOABAT WK mpojiaBaT. [Ipu
HSIKOU JIOTOBOPH 32 JJOCTABKH M PAMKOBH CIIOPa3yMeHUsI — 32 U3Pab0OTKa 0 KOHKPETHH IMOPBYKU U
JIDYTH, CBBP3aHU CbC codTyep W abOHAMEHTH, CTOKHUTE M YCJIYTUTE Ce IPEXBBPJIAT B CEpUA U
KOHTDPOJIBT Ce MPEXBHPJIS C TEUEHHE Ha BPEMETO, KaTO KJIWEHTHUTE €HOBPDEMEHHO IIOJydyaBaT U
OTPebOABAT MOJI3UTE OT AEHHOCTTA HA J|py:KeCTBOTO.

ITpu IBATOCPOUHU TOTOBOPHU, CBHP3aHU C U3TPAMKAAHETO HA TIABATETHU CHI0OBE MIN U3pabOTKa U
BHeJIpsABAaHE HA €JIEKTPUUYECKH CUCTEMU U KOMITOHEHTH, COMTYEPHU Y KOMyHUKAITHOHHH PeIleHus,
ce UBTPAXKAAT AaKTUBH, KOUTO He ca COOCTBEHOCT Ha IPYKECTBOTO U HAMAT aJITEPHATUBHA yIOTpeba
3a Hero. O0ellaHUTEe CTOKU M YCJIYTH Ce IMPOJIABaT 3aeJHO, KaTo OOMYAHHO CHCTABJISABAT €THO
obelranre KbM KJIHEHTA, ChOTBETHO €HO 3aJb/DKEHNE 32 U3IBIHEHHE, KOUTO He Ce U3IIbJIHIBAT
€THOKPATHO U MPOJIBJIKABAT IIPEe3 IIOBeYe OT €NH OTYETEH IEPUO/I,.

3.15.1.2. Ugenrndunupane Ha 3ab/LKEHHE 3a U3ITbTHEHHE

[Tpu npopa:kbuTe, IPU KOUTO CTOKUTE U YCIYTHTE CE€ IMOJIy4yaBaT OT KJIMEHTHTE U Ce H3I0JI3BAaT,
MOTPebABAT WX NMPOJABAT OT TAX, Ce HAEHTU(UIIMPAT OTAEJTHU 3ab/DKEHUS 32 U3IIbIHEHUE,
KOUTO Ca Pa3TpaHUYUMH OT JIpyru. Te ce U3IIBIHABAT KbM OIpeZieJieH MOMEHT BbB BPEMETO, 3a
KOeTO ce NpU3HABAT NPUXOJH, B pa3Mep, B KOUTO JIpy:KecTBOTO IIpueMa, 4e MMa Ipaso. IIpu
npoak6y Ha CTOKH M YCJIYTH IO PAMKOBHU CIIOPa3yMeHUsl, KOHKPETHU HMOPBYKH U abOHAMEHTHU
KOHTPOJIBT BBPXY TAX CE MPEXBBHPJIA ¢ TEUEHNE HA BPEMETO, KATO T€ Ca YACT OT €HO FJIN IOBEYe
33/IbJDKEHUSA 32 U3IThJIHEHUE, Y/IOBJIETBOPABAHO C TEUEHHE Ha BPEMETO. [['BJIITOCPOYHUTE IOTOBOPU
ce OTUYUTAT aHAJIOTUYHO, CbOTBETHO JPY:KECTBOTO NPU3HAaBa IPUXOAUTE, HA KOUTO CUMUTA, Ye UMa
MIPABO, IO BeUe y/IOBJIETBOPEHUTE 3aTb/DKEHUSA C TEUEHNE HA BPEMETO.
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3.15.1.3. IleHa Ha caeKaTa — onpeaesiasHe U pasnpenaeiaHe

Ilenara Ha cJiefkaTa, IpH NPOAAKOU HA CTOKH H YCJIYTH, € CyMaTa Ha Bh3HArPaXKIAEHUETO, HA KOETO
JpyxecTBOTO O4YaKBa Jjla ©Ma IpaBo, B 3aMsAHA Ha TAX. CTOKUTe U YCIyTUTE Ce IIPOJABaT OT/IETHO
Y/WJIN B CEPUS, CHOTBETHO MOTAT /1a GOPMHUPAT OTAETHO 3a//bJKEHNE 32 U3IIbJIHEHNE UJIN YaCT OT
TakoBa. JloroBOopUTe MOraT /ia IPETHPHAT NMPOMEHHU IO OTHOIIEHWE HA I[eHaTa H/Wiu 00XBara,
CBHOTBETHO II0 OTHOIIIEHHE HA 33/bJDKEHHETO 33 U3IIbJIHEHHE. Bh3HATpAXKIEHUATA IIPU MIPOAAKOU
Ha CTOKM W YCJYI'HM Ca JIOTOBOPDEHU KM OOWYANHO He CBhABPIKAT €JIEMEHTH Ha IPOMEHJINBO
Bb3HATPAXK/IEHHE.

HpOMeHI/ITe B IIOTOBOPUTE, KOUTO 3acAraT eHaTa u obxBara UM, C€ pa3rjieJaaT KaTO HOB A0TOBODP,
KaTo Ca ,ZLO6aB€HI/I HOBH CTOKH U YCJIYT'H, OT KOUTO KJIMEHTHUTE MOraT Aa C€ BBH3II0JI3BAT IIPAKO, a
KOraTo Ce€ 3aMeHAT CTOKU U YCIIYTY CTapUAT CE IIPUEMA 3a IIPEKPATEH. HpOMeHI/I B I€EHHUTE, KOUTO HE
3acarar obxBaTa Ha A0roBopure, ce pas3lpegesdT KbM 3aAb/IKEHHUA 3a U3IIbJIHEHHE, KOUTO HE Ca
YAOBJIETBOPEHU, U3LTAIO UJIKM YAaCTUYHO. HpI/I IIPOMEHHU B obxBaTta I/I/I/IJII/I OEHUTE HA JOT'OBOPHU 34
AOCTaBKH Ha CTOKHW U YyCJIYIrH, KOUTO HE€ Ca OTAC/IHH U Ca 4YaCT OT €4HO HU3LAJI0O UJIHN YaCTHYHO
HEYJOBJIETBOPEHO 3aABb/I2KEHHE 3a U3IIbJIHEHHUE, KyMYJIATUBHUAT e('beKT BBPXY II€HATa Ha CAEJIKaTa
1 U3MEPBAHETO HA HAIIpe/IbKa C€ IIPpHU3HaBa TEKYIIIO KbM JlaTaTa HAa U3MEHEHUETO.

3.15.1.4. IIpu3HaBaHe Ha IPUXOAHU

[Mpuxonaute upm mnponakbUTe HA CTOKKM W YCIAYTH Ce TMPU3HABAT B CHOTBETCTBHE C
V/IOBJIETBOPSABAHETO HA 33/IbJDKEHUATA WU B OIIPeJieJIeH MOMEHT BbB BpEMETO, WJIH C TeUeHUe Ha
BpemeTo. IIpu 3abmKeHUs y/IOBJIETBOPSABAHU C TeueHHEe Ha BPeMeTO, IPUXOJUTe ce IIPpU3HaBaT,
caMO aKoO MOXKe Jla HampaBu ODOCHOBA OIlEHKA Ha CTEleHTAa HA HAIpeaIbKa KbM ITBJIHOTO
VAOBJIETBOPSABaHE HA 3abJDKEHUETO 32 U3IIbHeHNe. CTeleHTa Ha HalpeAbKa KbM 3aBBPIIBAHE Ce
IpepasIiexza KbM Kpas Ha BCEKU OTYETeH IePUO/,.

3a u3MepBaHe HAa HANpPeIbKa IIPU Ce IMOJI3BAT METOAUTE OTUYUTAIIM MPOAYKIHATA, a MPU HAKOU
JUBJITOCPOYHU JIOTOBOPW U METOJIUTE OTYUTAINM PECYPCUTE, KAaTO TOBAa, CHOTBETHO, Ca: IPEKHU
OIlEHKU Ha TPEXBBPJIEHUTE CTOKU W YCIIYTH, Bb3 OCHOBA HAa IPOU3BENEHU U JOCTABEHU €IWHUIIY,
WM BJIOKEHO BpPEME; U OIO/IPKETH HA PA3XOJUTE, ChC CHOTBETHUTE KOPEKITUU 32 Pa3XO/IH, KOUTO HE
JIOTIPUHACAT 3a HAIpPeIbKa 10 JIOTOBOPA WJIU Ca HEMTPONOPIIMOHAIHY Ha Hero. J[py:KecTBOTO CUUTa,
Yye MOJI3BAHWUTE METOAU Ca YMECTHU, JOKOJIKOTO, ChOTBETHO, TO KOHTPOJIUPA CTOKUTE U yCIIYTUTE
IpeJid J1a TU NPeXBBHPJIN Ha KJINEHTUTE, KOETO OCUTYpPSABa HajieXKJAHa HH(OopMaIusa U He U3UCKBA
JIOITBJIHUTETHU Pecypcu, a IO OTHOIIEHWe Ha JBJITOCPOYHHUTE JOTOBOPU IIECTH TaKWBa, KaTo
CBHIIIEBPEMEHHO €JIMMUHHpA OrPaHUYEHHATA 3a OTpa3sdBaHe HA KyMyJaTUBHU e(deKTH, KOUTO
cJIeqiBa Jia ce MPU3HAST, KAKTO U KOTaTO TOBA € He0OXO0THUMO.

Korato apy:xecTBOTO He € B CBCTOSIHHE Jla HU3MEPU PA3yMHO HAIMpeAbKa KbM ITbJIHOTO MYy
Y/IOBJIETBOPSIBAHE, HO OYaKBa J|a BH3CTAHOBU HAIPABEHHUTE PAa3XOAH, KAKTO M KOraTo Te ca
HENPONOPIMOHAJIHY Ha HAIIPe/IbKa, IPUXO/IU Ce IPU3HABAT CAMO JI0 Pa3Mepa Ha Pa3XOuTe.

Koraro napy:kecTBOTO MMa MpPAaBO HAa Bbh3HArPaKAEHUE OT KJIMEHT B pa3Mep, KOHUTO ChOTBETCTBA
JIUPEKTHO HA CTOWHOCTTa HAa W3BBpIIEHaTa JEHHOCT 32 HEro KbM CHOTBETHATA JlaTa, IPU3HABA
MIPUXO/IA B pa3Mepa, 3a KOUTO MMa IIpaBo Ja uszaje ¢axrypa.

3.15.1.5. Pa3zxoau mo JOroBopuTe C KJINEHTH

JpyKecTBOTO TpU3HABA IBATOTPAMHU AKTUBU 3a JOIBJIHUTETHH Pa3XOAyd 3a IOCTHUTaHE Ha
JIOTOBOD C KJIMEHT, CaMO aKO CBIECTBYBA Bb3MOXKHOCT Jla T BB3CTAaHOBHU BIOCJIEACTBHE. TakuBa
pasxoau Morar Ja 0bAaT KOMUCHUOHHU, OOHYCH WJIM JAPYTH CXOAHU YCJIYTH, KOUTO He Ouxa Owin
MIOHECEHU, aKO JOTOBOPHT HE € CKJII0UeH. TakuBa aKTUBU CE OTUUTAT B ChCTaBa HA BJITOTPANHUTE
aKTUBU, KaTO Ce MPEACTABAT OTJEeJHO B MOSCHUTEJIHUTe cBelleHUs KbM PuHAHCOBUA OTUeT.
JIpy»KeCcTBOTO Mpuiara MpakKTUYEeCKH IiesechoOpasHaTa MApKa, npeasuzeHa B MCPO 15, u He
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NMpU3HaBa aKTUB OT PAa3XOJMl 3a IIOCTHUTaHEe Ha JOTOBODP C KJIMEHT, aKO OYaKBAHUSI CPOK 3a
aMOpPTHU3aIMs Ha aKTHUBA, KOUTO B IIPOTUBEH CJIy4Yail cjIe/[Ba /la ce IpU3Hae, € elHa TOAUHA UJIU I10-
KpaTbK.

3.15.1.6. Cajija mo 10roBopUTe ¢ KJIMEHTU

JIpy’KecTBOTO NMpU3HABA WM IMPEACTABS KAaTO B3eMaHEe IO JIOTOBOPH C KJIHEHTH BCAKO 6€3yCJIOBHO
MpaBO Ha BB3HArpakjeHue. Koraro KJIMeHTUTE MO JOTOBOPH 3aIllalllaT Bb3HATPAK/IEHHE WIIU
Jlpy>KecTBOTO MMa MPABO HA TaKOBa, MPEAH /a OBAAT MPEXBHPJIEHN CTOKUTE U YCIIYTUTE, CYMUTE Ce
MpECTAaBAT KAaTO MacuBu MO A0roBopHu. Korato JIpy:KecTBOTO U3MBJIHABA 33aBIXKEHUETO CU U
MPEXBHPJISA CTOKH M YCIAYTM HAa KJIWEHTH, IPeId Te 3a IUIATAT, CYMUTEe, U3BHH Oe3yCTIOBHUTE
B3eMaHWUs, ce MPEJICTABAT KATO aKTHUBHU IO JIOTOBOPH.

OOHMYaliHUAT MOMEHT Ha IUIAIAHMATA II0 JIOTOBOPHUTE C KJIMEHTH, CIIPSIMO yIOBJIETBOPABAHETO HA
3ab/DKEHUATA 34 M3IIBJIHEHWE II0 TAX, KAKTO M 3aBHCHUMOCTHUTE B TOBa OTHOIIEHUE, Ce
pasrpaHMYaBaT OCHOBHO II0 ABJITOCPOYHUTE JOTOBOPHU U APYTUTE AOCTABKU HA CTOKH M yeayru. [Ipu
JUBJITOCPOYHUTE JIOTOBOPH, /IPy>KECTBOTO Y/IOBIETBOPABA 33 TbJIXKEHUATA 34 U3IIBIHEHUE B TEUEHUE
Ha BpeMeTo, 00MYaiHO IIOBEYE OT €UH IIEPUO/T, KATO IIPHU3HAaBa IPUXOAM KbM Kpasi Ha BCEKH €/[1H,
B CHOTBETCTBHE ChC CTEIIEHTA Ha HAIpeJbKa II0 J0roBopa JIeMHOCTHTE II0 TAKHWBa JIOTOBOPH
OOWKHOBEHO IIOJIJIE}KAT TeCTBaTe M/WIM IpueMaHe U/uiu ogoOpeHHe OT KJIMEeHTa Ha OIpe/esieH
eTarn u/Wik B Kpas, Ha 6a3a Ha KOETO YacT OT B3eMaHUATA II0 JIOTOBOPUTE CTaBaT 0e3yC/IOBHH, a
BIIOCJIEJICTBHE CE 3aIulaimar. JJOKOJIKOTO IPU IbJITOCPOYHHUTE IOTOBOPHU CE Ch3/[aBa aKTUB, KONTO €
KOHTPOJIMPAH OT KJIMEHTa, TO MOKE €IHO3HAYHO /a Ce OIpE/e/d, Ye CTOKHUTE U YCIYTHTE II0
JIOTOBOpA ca My IPEXBbPJIEHH, CHOTBETHO Jia Ce MPHU3HAAT IIPUXOUTE II0 BeUe YIAOBJIETBOPEHHTE
3aIb/DKeHUA. B pesysarar Ha Te3w 0OCTOSATENICTBA, Bh3HMKBA PAa3MUHABAHE BHB BPEMETO MEKIY
MOMEHTa Ha IpPM3HABaHE HA MPHUXOJUTE II0 ABJITOCPOYHUTE JOrOBOPH, CHOTBETHO 0E3YCJIOBHHUTE
B3eMaHMSA M aKTHUBUTE II0 JOTOBOD, M MOMEHTA Ha ITOJIyYaBaHE Ha IUIAIAHMA, KATO OOMYAMHUIT
CPOK 3a IOracsBaHeTO UM Bapupa U € B PAMKHTE, ChOTBETHO, Ha 30 - 60 IHU U 60 - 120 auu. [Ipu
OCTaHAJINTE IIPOAAXKOH Ha CTOKU U YCIYT'H KOHTPOJIBT BHPXY TAX CE€ MPEXBHPJIA BEAHATA HA KJIMEHTA
1/WJIN Te Cce MOTPEDABAT OT HETO IIPU IPEAOCTABIHE UM, C KOETO Ca YIOBJIETBOPEHHU 3aIb/IKEHUATA
3a U3bJIHEHKE. [IPU HAKOU OT TSX, IPH KOUTO 3ab/KEHUETO 3a U3IIbJIHEHHE CE YAOBIETBOPBA C
TeUeHHE Ha BPEMETO, € HY;KHO IIPHEMAaHEeTO OT CTpaHa Ha KJIMEeHTa Ha eTamM WM KbM Kpas Ha
moroBopa. Ilnalanuara o Te3u JOCTaBKH BAPUPAT, HO ca C PAMKHUTE Ha 30 — 60 JHH.

[Ipy pasjHYHUTE JOTOBOPH C KJIMEHTH Ce YrOBapsAT PAa3/IMYHM YCJIOBHS Ha IUIANAHE, KATO
0o0MYaiiHO Te ca PUTMHUYHH U CJIeJIBAT Y/IOBJIETBOPSBAHETO HA 3a/{bJDKEHUSTA 32 U3IIbJIHEHUE,
IOPaJIN KOETO He ce WIeHTU(UINPA 3HAUYNTEJIEH KOMIIOHEHT Ha ¢rHaHcupaHe. [1o oTHOIIEHHE Ha
CyMUTE, KOUTO KJIMEHTUTE 3aIUIallaT 3HAYNTEITHO MPEeAU WIU CJIeJ] IPEXBBPJISTHETO HA CTOKUTE U
ycsyrure, JIpy:KecTBOTO KOPUTHpA 00eIaHus pa3Mep Ha 3aIUIalaHeTo 3a eeKTa OT HAJIMYKUETO Ha
3HAYNTEJIEH KOMIIOHEHT Ha ¢huHaHcupaHe. KopekiusaTa ce U3BBPIIBA, KOTATO KMa PA3JIMKA MEKIY
00e[aHOTO BBh3HATPXKAEHUE W IPOJAKHATA IleHA B OpOM MmO /J0roBopa, MpU OTYHUTAaHE HA
mpeobJIaiaBanusl JUXBEH IPOIEHT U IEPUOA MEX/y IUIAIAHETO, U TMPEXBBHPJISAHETO, aKO CE
OJaKBa TOU /1a e HaJ| eHA TOANHA U e(eKTHT € ChIIECTBEH 32 KOHKPETHUA JoroBop. Kopeknusra ce
MIpU3HABA KaTO Pa3X0/iy 3a JIUXBU B ctaTud OuHaHCOBU pa3xoau B OTuera 3a BCeoOOXBATHUS JIOXO/T.

3.15.2. [Ipyru npoxoau

B chcTaBa Ha ApyTUTE AOXOMM Ce IMPU3HABAT HETHUTE IOJIOKUTEHU Pe3yJaTaTH, KAKTO U OPYTHH
JIOXOZI1, KOUTO Cca PeaTU3NPaHu OT APYTU JeWHOCTH, U3BBbH oOuuaiHaTa 3a JIpyKecTBOTO, U/ M ca
UHIOUJEHTHU. B cbcTaBa Ha APYTUTE AOXOJM C€ OTUUTAT IIPUXOJUTE OT OIEPATHBEH JIN3WHT, B
CHhOTBETCTBUE CBC cueToBoAHATa mnosutuka u MCOO 16 — JIU3UHT, KAKTO U MPHUXOJUTE OT
MpoAakOu Ha MaTepHaM U ABJITOTPAHU aKTUBU, HETHO OT OajlaHCOBaTa UM CTOMHOCT, IIPU KOUTO
MIPUXOAUTE ce MpHU3HaBar, cbryiacio MCPO 15 B MOMEHTa, B KOUTO KJIMEHTHT IT0JIydaBa KOHTPOJI
BBDPXY TSX, CHOTBETHO 3aJb/LKEHHETO 3a HU3IIbJIHEHUE Ob/ie YIAOBJIETBOPEHO, a pa3XOJuTe, B
CHOTBETCTBHE C IIPUJIOKIMHUTE CUETOBO/THA ITOJIUTUKA M PEJIEBAHTHU CTAaHAPTH, B IIEPHO/Ia, KOTaTO
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e MpU3HAT MPUXOABT. B chcTaBa HA JIPYTUTE JIOXOAU, CHINO TaKa, Ce€ IMPEACTABAT OTIIMCAHUTE U
HEeTB/DKUMH 33bJDKEHUs], BKJIIOUBAIIY (MHAHCOBH ITACUBH U JIPYTH, KOUTO €A MPEKPaTeHN WM ca
U3TEKJIN, KaKTO U PA3JIUKU U OT OTIHMCBAHUSA, CBbP3aHU C IPOBU3MUHU, IIPU3HATH B CHOTBETCTBHE C
MCC 37, 1 U3IUIIBIIM HA aKTUBU ¥ MaTepPUAJIHU 3aIlacy, JPYyTH.

3.15.3. POUHAHCOBU IPUXOIU

B cpcTaBa Ha pUHAHCOBUTE NMPUXOAU Ce IPECTABAT IMIPUXOAUTE OT JIUXBU IO BCUUKU (PUHAHCOBU
WHCTPYMEeHTHU Ha JIpy>KeCTBOTO, KAKTO U Bb3HUKHAJIUTE e(eKTU 10 JIOTOBOPU € KJIWEHTH, 10 KOUTO
UMa CBHIIECTBEHNM KOMIIOHEHTH Ha ¢uHaHcupaHe. B cbhcraBa Ha (UHAHCOBUTE IIPUXOAU Ce
MIPU3HABAT JINXBUTE IO JINBUHTOBU JIOTOBOPH, HETHUTE IOJIOKUTEHU PE3YJITATH OT CAEJIKHU C
(prHAHCOBU MHCTPYMEHTU U MHBECTUIIUU, KAKTO U MOJIOKUTETHU KYyPCOBU Pa3JIUKU OT MpeolieHKa
U Ollepaliy ¢ BAJYTHU Mo3unuy, cbriaacHo MCC 21, u ApPyru IpUXOAHU, CBbP3aHU € (PUHAHCOBU
WHCTPYMEHTH.

3.16. Pazxoau

PasxonuTe B JpYy:KECTBOTO ce MPHU3HABAT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE W Ha 06asa
NPUHIUINTE Ha HAYMUCIABAaHE U CBHIIOCTABUMOCT, HO CaMO JIOKOJIKOTO IIOCJIETHOTO He BOAU JI0
MPU3HABAHETO HA OTYETHH OOEKTH 32 AKTHUBU WJIM IIACUBH, KOUTO HE OTTOBAPAT HA KPUTEPUUTE HA
MCO®O u pamMkaTa KbM TsIX.

Pasxosute 3a Ob/ely IEPUOAH Ce OTJIaraT 3a IpHU3HABaHE KaTO TEKYIN pa3Xoj] 3a MePHo/a, Ipe3
KOMTO JOTOBOPUTE, 32 KOUTO CE OTHACAT, Ce€ U3IIbJIHABAT. Pasxojiute 3a ObAEIH IEPHOAU OCHOBHO
MpEeJICTABISABAT IpeAIiaTeHn abOHAMEHTH, 3aCTPAXOBKU U JAPYTHU MHOJO0OHH, U Ce MPEACTaBAT B
cratus JIpyru akTUBH U B3eMaHus B OTueTa 3a PHHAHCOBOTO ChCTOSTHHE.

3.16.1. Pa3zxoau 3a JeMHOCTTAa

JIpy?KeCTBOTO OTYUTA TEKYI[O0 Pa3XOAUTEe 3a JAeHHOCTTA 110 UKOHOMHUYECKU €JIEMEHTH U CJIel TOBa
oTHacsA 1O (QYHKIMOHAJIHO MpeaHA3HAuUeHWe C IeJ (GopMupaHe paszMepa Ha pa3XOJUTE II0
HaIlpaBJIEHUs U IEHHOCTH.

Pasxoau ce mpu3HABaT, KOraTo BB3HMKHE HaMajeHHe Ha ObAellnTe MKOHOMHUYECKH H3TOIH,
CBBpP3aHH C HaMaJleHMe Ha aKTHUB WJIH yBEJIHUYEHHE Ha IACHB, KOETO MOXe Jga ObAe OIEHEHO
HaJIEKHO.

HpI/ISHaBaHeTO Ha pa3xoguTe 3a TEKyIoudA II€epHuo/J C€ H3BbPIIBA TOraBd, KOraTo C€ Ha4YHC/IABaAT
CbOTBETCTBAIITUTE UM IIPUXO/JHU.

Korato MKOHOMHYECKHTE H3TOJIM Ce OYAKBA Jla BH3HHUKHAT Ipe3 HIKOJIKO OTYETHU IMEpPUOAA U
BpB3KaTa Ha pa3xoJUTe C MPUXOAUTE MOXKe /1a O'b/ie OIlpesieieHa caMO HAH-00IIO WJIM KOCBEHO,
pasxo/iuTe ce TpU3HABaT Ha 06azaTa Ha MNPONEAYPH 3a CUCTEMATHYHO U PAI[MOHATHO
pasrmpe/iesieHue.

Pasxoj ce mpusHaBa He3abaBHO B OTuera 3a BceoOXBaTHHUS JOXO, KOTaTO TOH HE Ch3AaBa Obaelna
MKOHOMHYECKA M3T0/a UJIM KOraTo U JI0 CTEIIeHTa, /10 KOATO Obeliara MKOHOMUAYECKa U3roza He
OTroBaps Ha M3MCKBAHUATA WIH IIPECTAHE J]a OTTOBAPs HA M3KMCKBAHUATA 3a IPU3HABAHE HA aKTHB
B OasaHca.

PaBXO]_II/ITe CE OTYHUTAT Ha MNPHUHIHIIA Ha TEKYIIO HAa4YHCJIABaAHE. OHEH}IBaT CeE II0 CIIpaBeaIinBaTa

CTOMHOCT Ha ILJIATEHOTO WJIH IPECTOSINO 3a IUIalllaHe, ChbOTBETHO I[€HATA Ha Ce/IKaTa, KaKTO U
KOTaTo TOBA € pa3pelieHo.
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3.16.2. PDUHAHCOBHU Pa3Xoau

B cperaBa Ha ¢puHAHCOBUTE Pa3XOAU Ce IMPEACTABAT PA3XOJUTe OT JIMXBU IO BCUYKHU (PUHAHCOBU
UHCTPYMEHTHU Ha /[py»KeCcTBOTO, KAKTO U Bh3HUKHAINTE €(PEKTU 10 JIOTOBOPU C KJIMEHTH, I10 KOUTO
UMa CBIIeCTBEHH KOMIIOHEHTH Ha ¢uHaHcupaHe. B cbhbcraBa Ha (UHAHCOBUTE Pa3XOU ce
IIpU3HABAT JINXBUTE IO JIMBUHTOBU JOTOBOPU, HETHUTE OTPUIIATESTHU PE3YyIATaTU OT CHEJKU C
(prHAHCOBY MHCTPYMEHTU U WHBECTUIIUH, KAKTO U OTPUIATETHUTE KYPCOBU PA3JIMKU OT IIPEOLIEHKA
U OIepanuy ¢ BaJyTHU mo3uiuu, cbriacio MCC 21, u Apyru pa3xojiu, CBbP3aHU € (PUHAHCOBHU
WHCTPYMEHTH, BKJIFOUUTETHO TJIATEHN OAHKOBU TAKCH U KOMUCHUOHHU.

3.17. IIpoBusnm

[IpoBu3suuTe ca 3a7b/KEHUS C HEOIPe/iesieHa CPOYHOCT Wwin cyMma. [IpoBu3nu ce mpu3HaBaT BHB
Bpb3Ka C IPaBHU U KOHCTPYKTUBHU 33/bJKEHUsA, Bb3HUKHAIU B PE3yJITaT HA MUHAIU CHOUTHUSA
cbriacHo usuckBanuaTa Ha MCC 37. IIpaBHUTE U KOHCTPYKTUBHUTE 3aJbJI’KeHUs, Bb3HUKBAT B
pe3yJIiTaT, ChbOTBETHO Ha JIOTOBOP WJIM HOPMAaTHUBHU Pa3lopen0M, WM YCTAHOBEHA TEH/EHIUS,
IpueTa MOJIUTUKA WU TBbPAEHU B IPY’KECTBOTO, KOUTO Ch3/1aBaT OUYaKBAHUA B TPETH CTPAHMU.

[IpoBu3uu ce mpu3HABAT B C/Iydal, de JIPY:KECTBOTO MMa HACTOSIIO 3aab/DKeHue (IIPaBHO WJIH
KOHCTPYKTHBHO) KaTO pe3y/iTaT OT MHHaIM CHOMUTHSA; HMMa BEDOATHOCT 3a IIOracABaHE Ha
3aIbJIDKEHUETO /1a O'b/le He0OXOAUM IIOTOK PECYPCH, ChABPIKAI HKOHOMUYECKH TIOJI3H; U MOKe Ja
Ob/le HaIpaBeHa HaJeKIHa OIEHKAa Ha CTOMHOCTTA Ha 3aJbJIKEHHUETO. AKO Te3U YCJIOBHS He ca
U3IIBJIHEHH, ITPOBU3US HE Cce IIPU3HaBa. B chCTaBa HA HACTOSIIUTE 3aAb/LKEHUS Ce Pa3TJIeKIaT 1
3abJKEHUs 1O OOpeMeHABAIM JOTOBOPH II0 CHUJIaTa, Ha KOWUTO PAas3XOJIUTe, HAIPpaBeHH 3a
IIOKPUBAHE Ha 3ab/KEHMATA, IIPEBUIIABAT OUYaKBAHUTE HKOHOMHYECKHU II0JI3H, IPOU3THYAIIN OT
JIOTOBOpA.

[IpoBu3uuTE Ce MpU3HABAT IO Hali-HOOpaTa MPUOJIU3UTETHA OIEHKA HAa PHKOBOJICTBOTO KbM Kpas
Ha OTYETHUs MEPUO/] 32 Pa3X0AUTe, HEOOXOIUMHU 3a YPeKaHe Ha HACTOSIIOTO 3abJIXKEHUE,
IIpusHaTHUTE CyMH Ha NMPOBU3HMHU CE€ IIPEPasIVIEKIaT KbM BCEKHM Kpail Ha OTYETEH IIEPHOM U Ce
IIPEN3YMCIISABAT C LIeJI CE OTPa3H Hal-AobpaTa TeKyla OleHKa.

Yc10BHY aHTAXKUMEHTH

3a yCJIOBEH IacUB ce IIpHeMa BB3MOXKHO 3aJbJIKEHHEe, KOETO MPOU3JIN3a OT MHUHAINU CHOUTHA U
YHETO CHIIECTBYBaHeE Ile O'bjle MTOTBBP/IEHO CaMO OT HACTHIIBAHETO HJIM HEHACTHIIBAHETO HA €IHO
WJIN TIOBeYe HeCUTYPHHU OBbIeIN CHOUTHA, KOUTO He ca U3IA/IO0 IO KOHTPOJIA Ha IPeANpPHUITHETO;
JIN HACTOSIIO 3aAbJI?KeHHe, KOETO MMPOU3JIN3a OT MUHAIN ChOUTHSA, HO He € MPU3HATO, 3aIlll0TO He
€ BEPOSITHO 3a IOracsBaHETO My Ja Oble HeoOXOAUM H3XOMAIN IOTOK OT PECYPCU, ChAbPIKAIIHN
WKOHOMHMYECKH IIOJI3H, WX CyMaTa Ha 3aIbJ/IKEHHETO He MOKe Jia Ob/ie ompeziesieHa TOCTaThuHa
HaJEeXIHO

3a ycI0BeH aKTHB ce MpHueMa aKTUB, KOUTO MMPOU3/IN3a OT MUHAIU CHOUTHA U YHETO CHIIECTBYBaHE
11e O'p/le MOTBBPAEHO CAMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO MJIM IIOBeue HECUTYPHU
Obely CHOUTHA, KOUTO He MOTaT Jja O'bZ]aT U3Is/I0 KOHTPOJIHUPAHU OT IIPE/IPUATHUETO.

Yc/I0BHUTE aHTa)KUMEHTH He Ce IPU3HABaT, a Ce OIOBECTSIBAT KAKTO € yMEeCTHO.

3.18. JIn3uHr

JpyecTBOTO IIpelleHsaABa B HAYaJIOTO Ha BCEKHU JIOTOBOP, AAJIU IIPECTaBIIABA JU3UHT WIH ChABPKA
eJIeMeHTH Ha JIN3WHT, B 3aBUCHMOCT OT TOBA /IaJIl C HETO CPellly Bb3HATPaK/eHUe Ce MPEXBbPIIA
IIPaBOTO HAa KOHTPOJI HAJl U3II0JI3BAaHETO HA JIaJIeH aKTUB WIU IPyla aKTUBU 3a OIpefesieH IePUoy,
OT BpeMe, KaTo Mpepasryek/ia Ta3u OIleHKa B CIIy4aid, Ye UMa IPOMsHA B JOTOBOPA.

I[py}KGCTBOTO OIpeaesid CpoOKa Ha JIM3HWHTA, KaTO B3€Ma IIpeABU/] HEOTMEHUMHUA CPOK I10 AO0TOBOpa,
KaKTO W IIE€puoaAuTe, II0 OTHOIIEHHME Ha KOHTO CbhIIECTBYBa OIIINKWKU 3ad YAb/IXKAaBaHE WU
IIpEeKpaTsABaHe, KOraTo € JOCTaTb4YHO CUT'YPHO, Y€ 1I1e 6’I)I[aT YIpaxKHE€HH, BEAHO C BCUYKH CTHUMYJIA B
Ta3W BPB3KaA. CpOK’bT Ha JIM3WHTAa, CbOTBETHO CUTYPHOCTTAa OTHOCHO YIIPDa*XHABAHETO Ha OIIIHUHUTE,
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Ce IIpepasrjexaar, KOraTo HaCTbhIIAT CbIIECTBEHU C'b6I/ITI/IH, KOUTO MOraT a0 IIOBJHUAAT BBPXY
peuieHudATa 3a ToBa.

3.18.1. /IpykeCTBOTO KATO JU3HHTONOJIYyUaTEe

JpyKecTBOTO H3IO0J3BA UYKJIM AaKTUBU II0 JIOTOBODH, KOWUTO CBHIBPKAT JIU3UHT, CBIJIACHO
ycioBusita B MC®O 16. O6uualiHO aKTHBUTE C MPABO HA IOJI3BaHE BKJIIOUBAT TPAHCIOPTHU
Cpe/icTBa U HEeJIBUXKUMH UMOTH.

AxTuBuTe C IIpaBO Ha IIOJI3BAHE C€ OLECHABAT IIbPBOHAYA/JIHO IIO I€HA Ha HpI/I,ZLO6I/IBaH€ Ha
Havda/IHaTa JdTa Ha JIM3WHIA, KOATO BKJIIOYBA: IIbPBOHA4YA/THATA OLI€EHKA HA IIaCHBa II0 JIM3WHIA;
HU3BBPHIICHHU IlJIAIIAHHUA IIpEAW TOBA; IIbPBOHAYA/IHHU IIPEKH pPa3XOoAW; KAaKTO H pPa3xXoau IIO
AEMOHTAX U IIpEMECTBAHE, aKO CE IIPEABUXKAAT TaKKWBa.

[I'ppBOHaUasTHATa OIlEeHKAa HAa IacuBa IO JIM3WHTra ce M3BBPIIBA HAa HAYaJHATa JaTa U OTpassaBa
HACTOSAIATa CTOMHOCT HA HEU3IUIATEHUTE JIMBUHITOBH BHOCKH, KOWTO BKJIIOYBAT: (DPUKCUPAHU
IUIAIaHUA 10 IOTOBOPA; MPOMEHJINBY IUIAIIAHNS, 3aBUCEIIN OT UH/IEKCH; TapaHIIUU 110 OCTaThuHA
CTOMHOCT; OTIUHY 32 3aKYIyBaHE; CAHKIINY 3a IPEKpaTABaHe.

[TocyeaBamnaTa OleHKa HA AKTUBUTE C MPABO HA MOJI3BaHE Ce M3BBPIIBA 10 IIeHa Ha IPUA0OUBaHE,
HaMaJleHa BCUYKHU HATPYIaHU aMOPTU3AlMH U 3aryou oT 0be3leHKa, aHAJIOTUIHO Ha COOCTBEHUTE
aKTuBH (T. 3.5.), U KOpDUTHPAHA C BCUYKU IIPEOLIEHKH HA [TACUBA 110 JIU3UHTA.

Cnen HauasiHaTa JaTa MACUBBHT MO JIM3WHTA Ce TMPEOIEHSABA, 3a Ja CE OTPA3AT W3MEHEHHATA B
JIN3VHTOBUS JIOTOBOP, B PE3yJITaT HAa MPOMsHA B 00XBara W/WIM CPOKA, W/WJIH MPOMEHUTE B
JIN3UHTOBUTE IIAIIAHNA, BKIIOYUTEJIHO IPOMEHH B UH/EKCH, IPOLIEHTH WM IIa3apHU HUBA, KaTo,
CBOTBETHO, C€ KODUTHpAT CTOMHOCTUTE HAa AKTHUBUTE C IPAaBO Ha II0JI3BaHe. Bb3HUKHaAIUTE
pas3yuKH, Koraro 6ajlaHCcoBaTa CTOHHOCT HA AaKTHBUTE C NPABO HA IIOJI3BaHE € Hysa, KaKTO U
pasxojiTe 3a JIMXBU 110 aCHBA HA JIN3WHTA U IPOMEHIUBUTE IUIAIIAHUA, KOUTO HE Ca BKIIIOYEHU B
OIleHKaTa My, Ce NpHU3HAaBaT B IMevyayibata Wiu 3arybara 3a mepuosa, KouTo kacasar. Korato
YBEJIMYEHHETO HAa 00XBaTa IO JIU3WHTA € CHhU3MEPUMO C YBEJIWYEHHETO HA I[eHAaTa IO J0rOBOpa,
MIPOMSHATA Ce OTYNTA KATO OT/EsIeH JIOTOBOD.

JIN3UHTOBUTE ,Z[eleOCTPI Ha APYXKECTBOTO, B KA4YECTBOTO MY Ha JIM3WHIOIIOIy4HYaTEJl, BKJ/IIOYBAT
AOTrOBOPHU 3a IIOJI3BAHE Ha TPAHCIOPTHH CpeaACTBa WU HEABHUXHMH HWMOTH. O6H‘—IaﬁHO, HE €
npeaBucHa OIINA 3a 3aKyIlyBaHE JOTOBOPHUTE, a4 INMBUHIOBUTE BHOCKHU Ca Cl)I/IKCI/IpaHI/I, KaTo He ca
npeaBuieHu IIPOMEHJ/IMBU JIM3UHIOBU IIJIAlllaHUA. OHI_[I/II/ITe 3a yaAbJIXDKaBaHE Ha JOTOBOPUTE HE Ca
CBbpP3aHHU C AOII'BJIHUTEJIHU PAa3XOAW HJIN CTHMYJ/JIM 34 [APYXECTBOTO, KAaTO IIPDM OIEHKATa Ha
MaCUBUTE IIO0 JIMBHMHTUTE Ca B3€MaT IIpe€ABHJ BCHYKH obcToATe ICTBA. I[OI‘OBOpI/ITe, II0 KOHTO
APYXKECTBOTO € JIM3UHTIOIIOJIydaTe/I HE ChbAbPKAT rapaHlIK 3a OCTaTb4YHA CTOfIHOCT, a OIIguuTe 3a
IIpeKpaTrsdBaHe o0MUaiHO HE ce U3MOJ3BaT U O6XBaIJ_IaT A0 TpH JIM3HMHITOBH BHOCKH, I/I/I/IJII/I ca
HECBbUIECTBEHH, ITIOPpAaAH KOETO HE Ca B3eMaT IpEABU/ IIPU OLIEHKATa Ha I1aCyuBa I10 JIN3WHTa.

I[py}KGCTBOTO IIpeacrTaBA aKTHBUTE C IIpaBa HaA IIOJI3BAHE B CbCTaBa Ha COOCTBEHHUTE AKTHUBHU Ha
JINIIETO Ha O0T4YeTa 3a (I)I/IHaHCOBOTO CbCTOAHHE W TIIpeAcCTaBA AOOIIbJIHUTE/IHA noz[po6Ha
I/IH(I)OpMaLII/IH B TOBA OTHOIIE€HHE B IMIOACHUTE/THUTE IIPUJIOXKEHUA KbBM (I)I/IHaHCOBI/ITe OTYETH.

JpyxecTBOTO mpujara U3KJIH4YeHuATa, npeasugeHu B MCPO 16, mo oTHOIIEHHe JIM3UHTUTE Ha
aKTUBH C HHUCKA CTOMHOCT, U IIPU3HABA CBBHP3AHUTE C TAX JU3WHTOBU IUIANIAHUA KAaTO Pa3Xo/i IO
JIMHEUHUsA MeTOJ| 3a CpOKa Ha JoroBopa. JIM3WMHrHWTe Ha aKTUBU C HHCKA CTOWHOCT BKJIIOYBAT
JIOTOBODH 3a I0JI3BaHe Ha KOMIIOThPHA TeXHUKA. Pa3xoiuTe 10 TaKUBa JJOTOBOPU Ce IIPE/ICTaBsA B
CbCTaBa Ha pPa3XoAuTe 34 BBHIIHU YCJIYTH B OT4UeTa 3a JAOXOAUTE, KATO B IOSICHUTETHUTE
MPUJIOJKEHUS Ce OTIOBECTSIBA OPOOHA HH(MOPMAIUS 10 BUIOBETE OCHOBHU aKTHBH.
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3.19. KiIrouoBu npuGIN3UTETHU OLIEHKHU U MPEIOJIOKEHUA C BUCOKA HECUTYPHOCT

B Hacrosmu GDUHAHCOB OTYET MPHU ONpEEIHEe HA CTOHHOCTTA HAa HSAKOU OT aKTHBUTE, ITACHUBHUTE,
MPUXOJUTE U PABXOJUTE PHKOBOJICTBOTO € HAMIPABUJIO HSKOW MPEATIOIOKEHUA U NMPUOIN3UTETHU
CUYETOBOJIHM OIlEHKH. BCcHYKM Te ca HampaBeHM Ha OCHOBaTa Ha Hal-moOpara mpelneHKa Hu
vHpOpMAIUsA, C KOATO € pasloJjiarajio  PHKOBOACTBOTO KBM Kpas Ha OTYETHUS IEPUOJ.
JHeticTBuTeIHUTE pe3yiTaTH OvWxa MOIJIM Jla Ce Pa3jINyaBaT OT IPEACTAaBEHUTE B HACTOSIIUA
(rHAHCOB OTYET.

3.19.1. O0e3neHKa Ha AbJATOTPAiHUA aKTUBU

CoritacHo usuckBanusara Ha MCC 36 kbM Kpas Ha OTUYETHHs IIEPHOJ Ce IIPAaBU IPEEHKa JaId
CBIIECTBYBAT HHAMKAIIUM, Y€ CTOMHOCTTA Ha [JaZeH akTuB oT VIMOoThTe, MAUIMHHUTE U
CHOPBKEHUSATA WIM HEMAaTEPUAIHUTE aKTHUBHU Ha JIpy:KecTBOTO € obe3leHeHa. B ciyuait Ha TakuiBa
HHAVKAI[IM Ce M3YMC/IsABa BBH3CTAHOBHMATA CTOHMHOCT HA aKTHBA H CE OIpeesis 3arybara OT
o0e3IeHKa.

KbM 31.12.2025 T. He € U3BBPIIEHA 00e3l[eHKa Ha MMOTH, MAIIMHH, ChOPHKEHHUSA U 000PyABaHE
WIN HEMAaTepUaTHU aKTUBH. (31.12.2024 T.: HAMA.)

3.19.2. OGe3IleHKa HAa MAaTEPHATHHU 3aMaCH

JIpy?KeCTBOTO TpaBU Mperjel, Ha HAJIUYHUTE MaTePHAJHU 3aIllaCd — MaTepHasId, MPOAYKIUS U
CTOKH, 3a /la YCTAHOBH Ja/IM MMa TaKMBa, Ha KOUTO HETHATa peajn3yeMa CTOMHOCT € IMO-HHUCKa OT
OasaHcoBata UM cToiHOCT. Ha Tasu 6asa ce mpaBu Ipervies 3a o0e3lleHKa U Ha IpeaoCTaBeHUTe
aBaHCH, TOKOJIKOTO B 3aMAHA Ha TSAX Ce 0YaKBa JIPY>KECTBOTO Jia MPUA00He HellapuieH aKTHB.

HpI/I TO3H IIperjes KpM 31.12.2025 T'. HE Ca YCTAHOBEHHU MHAUKALIMU 3a 0663H6HKa Ha MaTE€pHUaJIHU
3amacy 3a TEKYIUA mepuoy (31.12.2024 T.: HAMA.)

3.19.3. OO0e3neHka HAa PUHAHCOBY HHCTPYMEHTH

KbM Kpas Ha BCEKU OTUETEH IMEPUOJ] PBKOBOJICTBOTO U3UYHUC/IABA U NMPU3HABA 3ary0u 3a O4aKBaHU
KPEeIUTHU 3ary0u W KPeIUTHU 00e3IeHKN 3a (DMHAHCOBU aKTHBU, OIEHSIBAHU 10 aMOPTH3UPaHA
CTOWHOCT, JBJITOBH MHCTPYMEHTH, OTYHUTAHU IO CIPABEIJIMBA CTOMHOCT Ipe3 JApPYr BceoOXBaTeH
JIOXOJI, aKTUBH 10 IOTOBOPH C KJIMEHTH U JIOTOBOPH 3a (prHAHCOBA rapaHIuA.

Kem kpas Ha mnepuoga J[Ipy:kecTBOTO mpuTekaBa: (UHAHCOBU AaKTUBH, OIEHSABAaHU IIO
aMOpTU3UPaHa CTOHHOCT, BKJIIOYBAIIYN THPIOBCKU B3EMaHUA.

3a U3YHC/IABAHE HA OYAKBAHWUTE KPEIUTHH 3ary0H IO OTHOIIEHHWE HA ThPrOBCKUTE B3EMAaHHS Ca
MIPUWIOKEHHU OIPOCTEHUAT Moaxo, cbriaacHo MCPO 9, u maTpulia Ha mpoBU3UNTe. B3emaHnudATa ca
pasryieZlaHd Ha KOJIEKTUBHA 0a3a, CHPSIMO BEpPOSITHOCTTA 33 HEUBIIbJIHEHUE U IMOTEHIUAJTHUTE
3arybu B pe3yJITaT Ha TOBA, U3YHCIEHU Bb3 OCHOBA HA NCTOPUYECKHUTE JAHHU Ha J[pyKeCTBOTO 3a 5
TOUIIEH MEPUO]], KaTO 32 B3eMaHMA, KOUTO MMa JOCTaThUHO MHPOpMAanUsA, ca B3€TU IMIPeaABU/L
00EeKTUBHY BHHIITHU U HAUNCJIEHA KPEeIUTHA 00€e31eHKA.

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa 31



XEJIMOC AXTC A/l

IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

4. IIPUXO0AN

HpI/IXOI[I/ITe OT KJIME€HTHU BKJIIOUYBAT!

IIpuxoau oT mpogax0Oa Ha YacTHU U MaTepUaIn
(01331100

5. PA3X0AU 3A MATEPUAJIN

Pasxomurte 3a MaTepHua/jIvd BKJIIOYBAT:

Pazxonu 3a OCHOBHU MaTepUIN U UHCTPYMEHTH
Pasxonu 3a es.eneprus

Pazxonu 3a oduc koHCYMaTUBU

Pasxoau 3a ropuso

6. PA3X0/AU 3A BbHIIIHU YC/IYI'

PaBXO]_II/ITe 34 BbHIIIHHU yCJIYyT'H BKJIIOYBAT:

Paszxojiu 3a mpoekTHUpaHe U U3aliH

Pazxonu 3a KOHCYJITAHTCKU U IOCPEIHUYUECKU YCIIyTH
Pazxonu 3a pexsiama u U3J10KEHUA

Pazxonu 3a ceprudukatu u JIUIEH3U

Pazxonu 3a oUT U C4ETOBOACTBO

Pazxonu 3a TpaHCIIOPTHU YCJIyTU

Pasxoau 3a mogapbKKa

Pazxonu 3a KpaTKOCPOYHU HA€MU U KOHCYMAaTHUBU
Pazxonu 3a Apyru BpHILIHY YCIYTU

(01331100

7. PA3X0JU 3A Bb3HATPAXK/IEHUWA

Pasxomurte 3a Bb3HArpaKaAeHuA BKJIIOYBAT:

TeKyH_II/I BBb3HAIrpa*Ka€HUA 110 TPYAOBU JOTOBOPH

Tekyimy Bp3HArpakJieHus 0 U3BbHTPY/IOBU Bb3HATPAKIEHUA

(01331100
8. PA3XO0/JU 3A OCUT'YPOBKU

Pasxomure 3a OCHT'YPOBKH BKJIOYBAT:

Pasxoau 3a COLMAIHO OCUTYPSBaHE
Pasxoau 3a 34paBHO OCUTYPABAHE
(01331100

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa

SHELIOS

2025 2024
(cun. n8.) (xun. n8.)
84 4

84 4
2025 2024
(cun. n8.) (xun. n8.)
164 30

4 3

31 3

1 1

200 37
2025 2024
(xun. n8.) (xun. n8.)
127 82

83 57

74 -

56 9

30 27

13 1

11 -

2 3

5 14

401 193
2025 2024
(xun. n8.) (xua. n8.)
754 601

25 17

779 618
2025 2024
(xun. n8.) (xun. n8.)
62 50

21 16

83 66
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XEJIMOC AXTC A/l

X l &£
IIPUJIO?2KEHU A KbM ®PMTHAHCOBUA OTYET "!T"E L IQS
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.
9. /IPYTU PA3XO0O/11N
JIpyrute pas3xoiu 3a IeHHOCTTA BKJIIOYBAT:
2025 2024
(xua. n8.) (xua. ns.)
Pasxonu 3a KOMaHAMPOBKU 84 39
Paszxou 6e3 TOKyMeHT 8 8
[IpencraBUTETHHN pa3X0aH 18 3
Pasxoau 3a manbiu - 1
Hpyru pazxonu - 4
Pasxonu 3a napenus 1 -
(013311 () 111 55
10. PUHAHCOBU ITPUXOAN/PA3XO0/A1, HETO
OUHAHCOBUTE IIPUXOAH M PA3XOAU BKIIOUBAT:
2025 2024
(xun. n8.) (xua. ns.)
OUHAHCOBU MPUXOIU:
[Ipuxoau OT JIUXBU 110 IIPEAOCTABEHU 3aEMHU 1 2
061110 GUHAHCOBYU ITPUXOAU 1 2
DUHAHCOBU Pa3XOIU:
Pasxo/iu 3a JIMXBH 110 MOJIyYE€HH 3aeMU 2 6
Pasxonau 3a JIUXBY 110 JIU3UHT 3 1
Pazxomu oT BaJIyTHH KypCOBH Pa3IUKU 2 1
Jpyru ¢rHAHCOBU pa3xomu 3 2
06110 prHAHCOBU pa3X0oau 10 10
0061110, HETO (9) (8)
11. AKTUBU C ITPABO HA ITIOJISBBAHE
Crpaau (01331100
(xua. ne.) (xun. 28.)
OTYyeTHA CTOMHOCT
KbM 01.01.2025T. 110 110
[Ipugobutu 807 807
W3nucanu - -
KbM 31.12.2025T. 917 917
AmopTtusamusa
KbBM 01.01.2025 T. (75) (75)
Hauwucniena amopTuszanus (57) 7)
M3nucana aMOpTU3aLMA - -
KbM 31.12.2025T. (132) (132)
BasancoBa cToMHOCT
KbM 01.01.2025 T. 35 35
K®Mm 31.12.2025 T. 785 785

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa
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XEJINOC AXTC AL —\‘l|/E LIOS
ITPUJIOKEHUA KbM ®MHAHCOBHUA OTUYET APNT T A
3a roanHara, IIpuKJIro4YBaiia Ha 31 AEKEMBPDU 2025T.
Crpaau (01331100

(xun. n8.) (xua. ns.)
OTuyeTHAa CTOMHOCT
KbM 01.01.2024 . 85 85
[IpumobuTn 25 25
W3nucanu - -
KbM 31.12.2024 T. 110 110
AmMmopTusamusa
KbM 01.01.2024 T. (35) (35)
Hauucnena amopTuszanus (40) (40)
WMznucana aMOPpTH3al A - -
KbM 31.12.2024 T. (75) (75)
BajsiaHcoBa CTOMHOCT
K®M 01.01.2024 T. 50 50
K®M 31.12.2024 1. 35 35

12. UMOTU, MAITIMHU, CbOPBKEHUA 1 OBOPYJIBAHE
Mamwuau u
Kanurasmunsupann
o0opyaBaHe T
e PaHCIIOPTHU pasxoau u 06mo
cpeacTBa mpexocTaBeHu
KOMITIOTBPHA
TEXHUKA aBaHcn
(xun. ns.) (xun. ns.) (xun. ns.) (xun. ns.)

OTueTHAa CTOMHOCT
K®sM 01.01.2025T. 75 16 46 137
[IpumobuTn 366 7 1196 1569
Hsnucanu (1) - (1 229) (1230)
K®Mm 31.12.2025 T. 440 23 13 476
AmMmopTusamusa
KbM 01.01.2025 T. (26) (9) - (35)
Hauuciena
aMOpTHAAIHA (52) (3) - (55)
H3nucana
aMOpPTHU3AIUA } } } )
KbM 31.12.2025T. (78) (12) - (90)
BajsiaHcoBa CTOMHOCT
K®sM 01.01.2025T. 49 7 46 102
K®Mm 31.12.2025 T. 362 11 13 386

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa
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XEJIMOC AXTC A/l

X l &£
ITPUJIOKEHUA KbM ®MHAHCOBHUA OTUYET "!T'\E LLg=
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.
Mamwuau u
Kanuraimusupann
o0opyaBaHe T
e PaHCIOPTHU pasxoau u 06mo
cpeacrBa mpexocTaBeHu
KOMIIIOThPHA
aBaHCH
TEXHHUKAa
(xun. ns.) (xun. n8.) (xun. ns.) (xua. ns.)
OTuyeTHA CTOHHOCT
KbM 01.01.2024 T. 63 16 100 179
[IpumobuTn 12 - 268 280
Wznucanu - - (322) (322)
K®M 31.12.2024 1. 75 16 46 137
AmMmopTusamusa
KbM 01.01.2024 T. (11) (5) - (16)
Hauucnena
aMOPTHU3AIIA (15) 4) - (19)
H3snucana
aMOPTHU3AIA - - - -
KBM 31.12.2024 T. (26) 9) - (35)
BajsiaHcoBa CTOMHOCT
KbM 01.01.2024 T. 52 11 100 163
KbM 31.12.2024 T. 49 7 46 102
13. HEMATEPUAJIHU AKTUBU
0 Kanuraimusupanun
porpaMHu
I pasxoau u
pororunu HPOAYKTH U 0610
nmpexocTaBeHu
Apyrdt aBaHCH
(cun. n8.) (Gcun. n8.) (cun. n8.) (Gcun. n8.)
OTueTHA CTOHHOCT
K®sM 01.01.2025T. - 6 494 500
[IpumobuTn 819 154 869 1842
HNs3nucanu - - (596) (596)
K®Mm 31.12.2025 T. 819 160 767 1746
AmopTtusamusa
KbM 01.01.2025 T. - (1) - (1)
Hauucnena
aMOpTHAAIHA (18) (13) - (31)
N3nucana amoprusanus - - - -
KbMm 31.12.2025T. (18) (14) - (32)
BbajsiaHcoBa CTOMHOCT
KbM 01.01.2025 T - 2 494 499
KbMm 31.12.2025T. 8o1 146 767 1714

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa
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XEJIMOC AXTC A/l

X l &£
ITPUJIOKEHUA KbM ®MHAHCOBHUA OTUYET —'!ﬁ\E LLg=
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.
0 Kanuranuzupanu
porpaMHu
pasxoau u
IIpororunu HPOAYKTH U 0610
npexocTaBeHu
Apyru aBaHCH
(Gcun. n8.) (Gcun. n8.) (Gcun. n8.) (Gcun. n8.)
OTuyeTHA CTOMHOCT
K®sM 01.01.2024 T. - 6 54 60
[pumobuTn - - 1160 1160
Wznucanu - - (720) (720)
K®M 31.12.2024 1. - 6 494 500
AmMmopTusamusa
KbM 01.01.2024 . - (1) (6))
Hauuciena _ _ }
aMOPTHU3AIHA
M3nucana aMOpTH3aLMA - - -
KbM 31.12.2024 T. - (1) (1)
BajsiaHcoBa CTOMHOCT
K®sM 01.01.2024 T. - 5 54 59
KbM 31.12.2024 T. - 5 494 499

B cwhoTBeTCTBHE ¢ mpHeTaTa CYETOBOJHA IIOJWUTHUKA, IPe3 2025 T. JPYKECTBOTO € MPU3HAJIO
BBTPENIHO CBH37]aZIeHU HeMaTepHaJHU aKTWUBY, CBBP3aHU C TPU NPOTOTHIIA HA eJeKTPUUYECKH
IUIABATEeJIHU CbhAa (JIOKM), KOWTO ca (HU3UYECKH B3aBBbpPIIEHH, KAaTO CBIIECTBEHATA YacT OT
CTOMHOCTTA UM € ChCPeJIOTOUeHa B HeMaTePUATHUA KOMIIOHEHT. /[Ba OT IpPOTOTUIINTE, C PA3IUIHO
HHUBO Ha 000pyABaHE M KOMILJIEKTAIUSA, CA CBBP3aHU C IPOJIYKT, 32 KOUTO € 3all0YHAJIO CEPUIHO
MIPOU3BO/ICTBO, a TPETHUAT IPEACTABJIABA 3aBBPIIEH MPOAYKT B Pa3jINYHA BEPCHUA, KaTO U TPUTE
MPOTOTHIIA CE W3MO0JI3BAT OCHOBHO 3a TECTOBe Ha OOOpYZBaHE M WHCTAJAMH, KaKTO U 3a

JIEMOHCTPAITMOHHY I1EJIH.
14. MATEPUAJIHU 3AITACHU

MaTepI/IaJ'IHI/ITe 3allaCH BKJIFOUBAT:

He3sapbpiieHo npous3BoACTBO
OCHOBHM MaTepUain
WNucTpymeHnTH
IIpenocraBeHu aBaHCHU
(01331100

15. ThbPTOBCKH BSBEMAHUNA

T’pr‘OBCKI/ITe B3€MaHHUA BKJIIOUBAT:

B3emaHus OT UyK1eCTPAaHHU KJIUEHTU
(01331100

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa

31.12.2025 31.12.2024 31.12.2023
(xua. ns.) (xun. ns.) (xun. ns.)
330 739 724

436 237 162

1 12 11

122 92 27

889 1080 924
31.12.2025 31.12.2024 31.12.2023
(xun. n8.) (xun. ns.) (xun. n8.)

3 - -

3 - -

36



XEJIMOC AXTC A/l

N
IIPIOKEHUA KbM ®UUHAHCOBUA OTUYET "!T'\E LIRS
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.
16. IPYTU TEKYIIIA BBEMAHUA 1 AKTUBU
JlpyruTe TEKyIIY B3eMaHUsA U aKTHBY BKJIIOUBAT:
31.12.2025 31.12.2024 31.12.2023
(xun. n8.) (cun. n8.) (xun. n8.)
Jlanbk mobaBeHa CTOMHOCT 32 Bh3CTAHOBSIBAHE 22 12 7
[IpenniaTeHu pa3xomu 16 6 35
Hpyru 23 14 5
006110 61 32 47
[IpenmiaTeHuTe pa3xoau BKIOYBAT:
31.12.2025 31.12.2024 31.12.2023
(xua. ns.) (xun. n8.) (xua. ns.)
JluneHsun - 5 -
AbGoHaMeHTH 16 1 20
[IpenmniaTeH KpaTKOCPOUEH HaeM - - 15
(013311 () 16 6 35
17. TIAPUYHU CPEACTBA 1 ITAPUYHU EKBUBAJIEHTH
[TapuuHUTE CPEACTBA U EKBUBAJIEHTH BKJIIOUBAT:
31.12.2025 31.12.2024 31.12.2023
(xua. ne.) (xua. n8.) (xua. n8.)
[Tapuynu cpesicTBa B 6poit 7 7 7
- B JIeBa 7 7 7
[TapuuHu cpencTBa B 6aHKOBU CMETKH 334 892 16
- B JIeBa 201 890 16
- BbB BaJIyTa 43 2 -
O6ur0 341 899 23
[TacuBuTE BH3HUKBAIIHU OT GUHAHCOBHU JEHHOCTU BKJIIOYBAT:
CaJIﬂO Ha B'bSHI/IKHaJII/I/ TIOCTBILICHIA IUTalaHuAg OT CaJIJ'IO Ha
31.12.2024 H3MEHEHH or (uHaHCOBa 31.12.2025
¢uHaHCOBA .
(xun. n8.) Ipes 1epuoza eHHOCT AeHHOCT (xun. n8.)
JIN3UHTOBY TACUBU } 696 _ _ 696
JUBJITOCPOYHHU
JIN3UHTOBU TACUBU 35 14 _ (59) 90
KPaTKOCPOYHHU
KpaTtkocpoynu
THPTOBCKH 3aeMHU - 2 476 (476) 2
OT CBBP3aHU JIUIA
O6wo 35 812 476 (535) 788

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa
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XEJIMOC AXTC A/l

IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET

3a roJuHara, IIpuK/JIoYBalla Ha 31 JEKEMBPHU 2025 T.

18. COBCTBEH KAIIMTAJI

18.1. OcHOBeH KanmuTaJja

\l/
“HELIOS

YACHTS

PeructpupaHuaT KanmuTaa Ha APY;KECTBOTO € B pa3Mep Ha 2 090 490 (Ba MUJIHOHA J€BET/IECET
XUJIAAU YEeTHPUCTOTUH U JIEBET/ECET) JIEBA, PA3IpeesieH B 2 090 490 (ABa MHJINOHA JEBETAECET
XUJIAIU YeTUPUCTOTHH U JIEBET/IECET) aKIIMU C HOMHUHAIHA CTOHHOCT 1 (€1H) JIeB BCEKH.

I/ISJ_IaI[eHI/I ¥ HAITBJTHO TJIATEHH OOMKHOBEHU AKIIUH:

Caszio Ha 1 AHyapH 2024 TOJIMHA

JIBI>K€EHIE 3a roInHATA
emucus peBpyapu
emucus peBpyapu
eMUCHUs MapT
€MUCHUs OKTOMBPH

Canyo Ha 31 JeKeMBpH 2024 roinHa

Cpenuo npereryieH OpoH akIuy 3a roJHaTa

JIBI>K€EHIE 3a roInHATA
eMucus MapT
eMUCHS 10JTU
€MUCHS OKTOMBPU
eMUCHA IeKEMBPU

Caszio Ha 31 IeKEMBpPH 2025 TOJINHA

CpenHo mmpeTersyieH Opoii akIUY 3a ToAuHaTa

OcHoBeH IIpemuen
aKIuu KaIuTaa pe3eps

6poit (xua. n8.) (Gecun. ns.)

55000 55 -

1605 000 1605 -

166 000 166 1305

83 000 83 652

1909 000 1909 1957
1 811 901

41 500 42 326

41 500 42 326

44 150 44 347

54 340 54 729

2 090 490 2 090 3685
1981 691

18.2. IIpemueH pesepB

[IpeMuiiHMAT pe3epB B pa3Mep HA 3 685 Xu1. JIB. € (pOpMUpPaH OT IIPeZICTABEHUTE II0-TOPE EMICHU.

19. SAIB/IZKEHMWA 110 JIN3SUHI'

HeTeKYH_[I/ITe 3AABJIXKE€HHUA 110 JIM3WUHT BKJIIOYBAT:

3abJKEHUs 10 JIM3UHIOBU JIOTOBOPH
(01331100

TeKYH_II/ITe 3aAbJIXKEHUA 110 JIM3UHT BKJIIOYBAT:

3arbKeHUs 110 JIN3UHTOBH JOTOBOPHU
(01331100

20. TbPTOBCKHM 3AB/IZKEHW A

T’pr‘OBCKI/ITe 3a'bJIXKEHUA BKJIIOYBAT!

3abiKeHNA KbM JOCTABYHUITHA
(01331100

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa

31.12.2025 31.12.2024 31.12.2023
(xun. ns.) (xua. n8.) (xua. ns.)
696 - 10

696 - 10
31.12.2025 31.12.2024 31.12.2023
(Gcun. n8.) (xun. ns.) (xun. n8.)
90 35 40

90 35 40
31.12.2025 31.12.2024  31.12.2023
(xun. ns.) (xun. ns.) (xua. n8.)

3 3 3

3 3 3
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XEJIUOC AXTC AT —\‘l|/E LIOS
IIPUJIO?2KEHU A KbM ®PMTHAHCOBUA OTYET SN YACHTS
3a roOAMHATA, IPUKJII0YBAIIA Ha 31 JeKEMBPU 2025 T.
21. JAHBYHMU 3AAB/IZKEHUA
JJagbuHNTe 3a0bJIKEHNA BKIIOYBAT:
31.12.2025 31.12.2024 31.12.2023
(xun. ns.) (xun. ns.) (xun. n8.)
JlaHbK BHPXY AOXOAUTE HA (GU3HUECKUTE JIUIIA 19 6 5
JaHbK IIpY U3TOUHUKA 1 1 -
006110 20 7 5
22, 3AAB/IZKEHUA CBbP3AHU C ITEPCOHAJIA
3aab/KeHNsITa, CBbP3aHU C IIEPCOHAIA BKJIIOYBAT:
31.12.2025 31.12.2024  31.12.2023
(Gcun. n8.) (xun. n8.) (xun. n8.)
Bb3HarpakaeHus o TPyI0BH JOTOBOPH 45 45 34
3aab/KeHUs 32 OCUTYPUTETHU BHOCKHU 14 11 7
O6ur0 59 56 41

23. CBbP3AHM JIMIIA

KbM 31.12.2025 T. 3aAb/DKEHUATA HA APYKECTBOTO KbM CBHP3aHU JIUIIA ca KAKTO CJIe/IBa:

31.12.2025 31.12.2024
(Gcun. n8.) (xun. n8.)
3aTbJKEHHS 110 TIOJIyYeHH 3a€MU 2 -
3ab/KEHNS 10 JIU3UHTOBU JOTOBOPH 19 19
(01331100 21 19
IIpes 2025 r. APYKECTBOTO € HAYUC/IIIO Bhb3HATPAMK/IEHHSA Ha KJIIOUOB YIIPABJIEHCKH ChCTaB KAKTO
ciesBa:
2025 2024
(Gcun. n8.) (cun. n8.)
Pasxo/u 3a Bb3HATPAXkKAEHNS HA KJIIOUOB
YIIPaBJIEHCKH IIEPCOHAT 137 115
006110 137 115

IIpe3 2025 roauHa /lpy:KeCTBOTO € CKJIIOUWJIO JOTOBOpP 3a mapudeH 3aeM ¢ Jumursp EHueB —
MIPEACTABIIABAI U YieH Ha ChBeTa HA JUPEeKTOpuTe Ha J[py»keCcTBOTO, B pa3Mep Ha 476 Xuil. JB., C
JINXBEH IpoLeHT 3%. KbpM 31.12.2025 I. IJIaBHUIATA II0 3aeMa € U3LAJI0 IoraceHa, a JIMXBarTa B

pa3mMep Ha 2 XWJI. JIB. € Ib/LKUMAa KbM Ta3H JaTa.

24. TAHBIIAN

O6J1arateTo 3a JaHbYHU I[€JIH 34 TOAUHATA € KaKTO CJIeBa:

31.12.2025 31.12.2024

(xun. n8.) (xua. ns.)

CueroBoaHa nmevyaja0da/3aryda npeau Ianbiy (1146) (870)
YBenuueHune 305 35
Hamasenue (1392) (19)
®UHAHCOB Pe3yJITaT cJie] JaHBUYHO MpeodopasyBaHe (2 233) (854)
Jlanbk meuyaygdoa - -
JlarpyHa cTaBKa 10% 10%

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa

39



XEJIMOC AXTC A/l

YACHTS

AN l s
IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET "!T'\E L8
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

OTcpoueHU TaHbITH - -
JlarbuHa CTaBKa 10% 10%

001110 pa3xo/ 10 TEKYIIU U OTCPOUYEHH JaHbIH - -

Ileuan6a/3aryb6a cien JaHbITU (1146) (870)

KbM 31.12.2025 1. HE ca IPU3HATH OTCPOYEHU JAHBIN BBPXY HATPYNAaHW JAaHBUHU 3ary0Ou, B
pasMep ChOTBETHO Ha 262 XUJI. JIB. 32 2 625 XUJIL. JIB.

25. HEJIN 1 IIOJIMTHUKA 3A YIIPABJIEHUE HA PTHAHCOBUA PUCK

JIpy’KecTBOTO € HW3JI0KEHO HAa PHCKOBE, KOUTO NPOU3JIU3AT OT H3I0JI3BaHETO HA (HDUHAHCOBU
HHCTpyMeHTH. Ta3u OeJsie’kKa OMKCBA TeJIUTE, MOJUTHKUTE U TPOIECUTE 3a yIIpaBjeHHe Ha Te3U
PHICKOBE U U3II0JI3BAaHUTE METO/IH 32 OI[EHSBAHETO HM.

Hama cplnecTBeHH IpOMEHH IIPU H3JaTaHETO HA JPYKECTBOTO HAa PHUCKOBe OT (PUHAHCOBU
WHCTPYMEHTH, HeWHUTEe IeJM, NOJUTHUKU U IIPOIlecH 3a YIpaBjieHWe Ha Te3U DPHCKOBE WJIN
WU3M0JI3BAHUTE METOJAU 32 OIEHSABAHETO UM OT IIPEJUIIHU IEPUOAYU, OCBEH aKO He € YIIOMEHATO
HEIIIO JIPYTO B Ta3u OeJiesKKa.

Upes cBoATa JEWHOCT APYKECTBOTO € U3JI0KEHO HA ceHNUTe (GDUHAHCOBU PHCKOBeE:

- Kpenuren puck

- CopaBe/iyiBa CTOMHOCT MJIU JIUXBEH PUCK OT MIAPUYHUTE [TOTOLHN

- BamnyreHn puck

- Jpyr mazapeH 1leHOBU PUCK

- JIMKBUJIEH PUCK

OcHOBHUM (DUHAHCOBU HHCTPYMEHTH

OcHoBHUTe (WHAHCOBM HHCTPYMEHTH, HU3IIOJI3BAHH OT JAPYKECTBOTO, OT KOHUTO OWM MOI'BJ Ja
BB3HUKHE PUCK Ca, KAaKTO CJIe/IBA:

- DOUHAHCOBH aKTUBU

- IIpenocrasenu 3aemu

- THproBCcKu U APYTH B3eMaHUA

- ITapuyHU cpejicTBa U MTAPUYHU €KBUBAJIEHTU

- T'BproBCcKu U APYTH 334 bIKEHU

THproeckuTe W JpPYyTH B3eMaHHs BKJIIOYBAT caMo ¢uHaHCOBH akTuBu 1o MCDPO 9, kato
IIpeZIOCTaBEHUTE ABAHCH He IIPeZCTaBJIABAT (GUHAHCOBU aKTUBH.

®uHAHCOBY aKTHUBU:

31.12.2025 31.12.2024

(cun. n8.) (xun. n8.)

TBHProBCKU U APYTH B3EMAHUA 3 -

[TapuuHu cpe/icTBa ¥ HAPUYHU €KBUBAJIEHTH 341 899

O6mo 344 899
OUHAHCOBU MACHBH:

31.12.2025 31.12.2024

(xua. n8.) (xua. ns.)

OUHAHCOBU MACUBU 2 -

3aIbJIKEHUA 110 JIN3UHT 786 35

TBHProBCKU U APYTH 3aABJIKEHUS 5 3

O6mo 793 38

DduHaHncoe omuem KoM 31 0ekemepu 2025 200uHa
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XEJIMOC AXTC A/l

AN l s
SHELIQS

IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

PBKOBOICTBOTO HOCH IIsIaTa OTTOBOPHOCT 32 OIpeEieJIsTHE [IeJIUTE U MOJIUTHKUTE Ha JIPYKECTBOTO
3a yIpaBJieHHEe Ha pHCKa H, JOKATO 3ama3Ba KpalHAara OTrOBOPHOCT 3a TAX, JeJerdpa
MPAaBOMOIIIMETO 33 OIpEeJe/sIHE W OIepUpaHe Ha NPOIEeCUTe, KOWUTO JaBaT YBEpeHHE 3a
e(PeKTUBHOTO U3II'bJIHEHHE HA [EJIUTE U MOJUTUKUTE 32 pUHAHCOBATA (YHKIUS HA JAPYKECTBOTO.
PBKOBOJICTBOTO TEPUOAMYHO NpaBU IpeErJIel HA TMOJUTUKUTE U IPOIECUTE 3a YIpPaBJIEeHHE Ha
pucka.

KpeaureH puck

KpenureH puck e pucka, mpu KOUTO KJIMEHTUTE HAMA /1a OB/IaT B ChCTOSTHUE J]a UBIUJIATAT U3ISAIIO0
IBKAMUTE Ha JPY>KECTBOTO CyMU B MpeJIBUAEHUS CPOK. MaKCUMaTHUAT KPeAUTEeH PUCK, CBbP3aH
¢ (uHAHCOBH aKTHBH, € J0 pa3Mepa HAa IIPEHOCHaTa WM CTOMHOCT, OTpaseHa B OajaHca Ha
JPY>KeCTBOTO.

C men ympaByieHHWE Ha KPEAUTHUS PUCK, APYKECTBOTO € Pa3pabOTHIIO CTPUKTHU HPOIEIypHU 3a
aHaJIU3 U OIleHKa Ha KJIMEeHTUTE.

ToHprockuTe U JpPyruTe B3eMaHUA Ha JIPY’KECTBOTO Ce YNPABJIABAT aKTHUBHO OT PBHKOBO/CTBOTO,
TaKa Je J1a ce u30erHe KOHIIEHTPANIKATA Ha KPEJIUTEH PUCK.

31.12.2025 31.12.2024
(xun. n8.) (xun. ns.)
banancoBa MakcumaneH banancoBa MaxkcumasieH
CTOMHOCT pHCK CTOMHOCT puCK

TBproBcKu U APYTH B3eMaHUA 3 3 - -
[TapuyHu cpejcTBa ¥ TApUYHU
€KBUBAJIEHTU 341 341 899 899
O6mo 344 344 899 899

ITazapen puck

[TazapHUAT PUCK BH3HHMKBA OT JIMXBOHOCHM, THPTYEMH U WHCTPYMEHTH B UYKE€CTPAHHA BaJIyTa.
ToBa e puCKa, KBETO CIPaBeAINBaTA CTOMHOCT WJIH OB/IEIUTEe TAPUYHU TOTOIN HAa (PUHAHCOBUS
WHCTPYMEHT Ille ce K0Jie0asT Mmopaju MPOMEHH B JINXBEHUTE MPOLEHTH (JINXBEH PHCK), BAJIyTHH
KypcoBe (BaJlyTeH pUCK) WIH JIPYTH HazapHU (pakTopu (APYT IIEHOBU PUCK).

JInxBeH puck

JIpy»KecTBOTO HsMAa CHINECTBEHU JINXBOHOCHU aKTHBH, C M3KJIIOUEHHE HA MPEAOCTABEHUTE 3aEMU
KBM Kpas Ha NEpPU0Jia, KOUTO ca ¢ (PUKCHpaH JIMXBEH HpoleHT. He ce o4akBa NMpUXOAUTE U
pa3xo/iuTe, CBHP3aHU C JIUXBU Jla Ca 3aBUCUMU B TOJIIMA CTEIIEH OT MPOMEHUTE B Ia3apHUTE
JINXBEHU PABHUIIIA.
JIpy>KeCcTBOTO € U3JI0KEHO Ha JINXBEH PUCK KaKTO CJIe/IBa:

C dpukcupan

BesnxseHu JINXBEH % 0010

31.12.2025 (xun. n8.) (xun. n8.) (xun. n8.)
THProBCKM U IPYTH B3EMAHUS 3 - 3
[TapuuHU CpecTBa M EKBUBAJIEHTH 341 - 341
344 - 344

®OrHAHCOBH ITAaCUBH - 2 2
3aIbJIKEHUSA 110 JIN3UHT - 786 786
TBProBCKH U APYTH 33 bIIKEHHUS 5 - 5
5 788 793
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ITPUJIOKEHUA KbM ®MHAHCOBHUA OTUYET TN vackTs
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.

C ¢pukcupan
Be3anxseHu JINXBEH % 001110

31.12.2024 (xun. n8.) (xun. n8.) (xun. n8.)

[TapuuHU cpencTBa U eKBUBAJIEHTH 899 - 899

899 - 899

3abIKeHUA 110 JTU3UHT - 35 35

TBProBCKY U IPYTH 3aABJIKEHIS 3 - 3

3 35 38

BasryreH puck

BaslyTHHAT PUCK € pHCKa OT HEraTHMBHOTO BJIMSHHE Ha Koyie0aHUsA B IPeo0Jia[aBallliTe BaJlyTHH
KypcoBe BBPXYy (DMHAHCOBOTO CHCTOSHHE W IAPUYHHUTE IIOTOIM HA JIPY»KeCTBOTO. Thil KaTo
OBJITapCKUAT JIeB € GUKCUPAH KbM €BPOTO U APYXKECTBOTO IIpeAcTaBsa (GUHAHCOBUTE CH OTYETH B
OBJITapCKH JI€BAa, BAJIYTHUAT PHUCK € CBbP3aH €IMHCTBEHO C BAJyTUTE, PA3JMYHU OT €BPO.
Cnenpamata Tabsuia o0000IaBa €KCIIO3UIMSATA Ha APYKECTBOTO HA BAJyTeéH PHUCK KbM 31
JIEKEMBPH 2025 TI. B Hes ca BKIIOYEHM aKTHBUTE W IIaCHBUTE II0 OajlaHCOBA CTOMHOCT,
KaTErOPHU3UPAHU 110 BH/I BAIyTa.

31.12.2025 BGN EUR 00110
(xun. n8.) (Gcun. n8.) (Gcun. n8.)
TBHProBCKU U APYTH B3EMAHUA 3 3
[TapuuHU cpencTBa U eKBUBAJIEHTH 2908 43 341
O6mo 301 43 344
dOuHAHCOBH ITAaCUBH 2 - 2
3aabKeHHs 110 JTU3UHT 786 - 786
TBHProBCKU U APYTH 3aABJIKEHUS 5 - 5
O6mo 793 - 793
31.12.2024 BGN EUR 00610
(xun. ns.) (xun. n8.) (xun. ns.)
[TapuuHU cpencTBa U eKBUBAJIEHTH 897 2 899
0O6mo 897 2 899
3ab/KeHHs 110 JTU3UHT 35 - 35
TBProBCKY U IPYTH 3aABJIKEHIS 3 3
06110 38 - 38

JIukBuAEH pHUCK

JIMKBUIHUAT PUCK IPEACTaB/IABA PHUCKA OT HEBH3MOKHOCTTA HA JIPY’KECTBOTO Jla IIOCPEITHE
TEKYIUTE U OTEHIIUATHUTE CH 3a/IbJI?KEHNS, CBbP3aHH C IUIAIAHUA, KOTaTo Te ca Jb/KUMH, Oe3
Jla TIOHece HeITPUEMJINBH 3aryOu.

B rabiuiaTa mo-/10J1y e HapaBeH aHAJIU3 HA MACUBUTE HA JIPYKECTBOTO KbM 31 JIEKEMBPH 2025 T.,

TPYIUPAHU IO OCTAaThUeH CPOK JI0 MMajieska, KaTo ca IpeACTaBeHUu ObJeluTe HEAUCKOHTUPAHHU
IIALAHUS.
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IIPIJIOZKEHUA KbM ®PMMTHAHCOBUA OTYET ANT T g
3a rofiHAaTa, MPUKJIIOYBAIIA Ha 31 IEKEMBPH 2025 T.
Ot 3 1o
HA Or1103 12 Or1105 061mo
BHIKJAaHE  Mecelia Mecerna rOAUHA T
31.12.2025 (cun. ns.)  (xun.ns8.) (xun.ns.) (xua. as.) (jlcz/)l
TBHProBCKU U APYTH B3EMAHUA - 3 - - 3
[TapuuHU CpeCcTBa M eKBUBAJIEHTH 341 - - - 341
O6mo 341 3 - - 344
duHaHCOBU ITIaCUBU - - 2 - 2
3aabiKeHNs 110 JIM3UHT - 33 8o 794 907
TBHProBCKU U APYTH 3aABJIKEHUS - 5 - - 5
O6mo - 38 82 794 914
Ot 3 1o
Ha Or1103 12 Or1105 0610
BHZKJAHE  Mecelia Mecena TOAVHHA m
Ceuan.
31.12.2024 (cun. n8.)  (xun.ns.) (xun.ns.)  (xua. as.) 16.)
[TapuyHu cpejicTBa ¥ eKBUBAJIEHTH 899 - - - 899
0610 899 - - - 899
3aabiKeHNs 110 JIM3HUHT - 35 - - 35
TBHProBCKU U APYTH 3aABJIKEHUS 3 - - 3
0061110 - 38 - - 38

i npaesaeHue Ha Kanumana

OcHOBHAaTa eyl Ha yIpaBjeHWeTO Ha KaluTaja Ha JIPY»KECTBOTO € Jia ce rapaHTHpa, 4Ye TO
MO/TbpKa CTAa0WJIEH KDPEUTEH PEUTHUHT W MOAXOAANM KAIUTAJIOBU CHOTHOIIEHUs, 3a Ja
o//TbpaKa OM3HECA CU U /13 YBEJIMYH MAaKCHMAaJHO CTOHHOCTTA My.

JIpy’KecTBOTO YIpaBJsBa KAIUTAJIOBATA CH CTPYKTypa U IMPAaBH KOPEKIUW B Hesl C OIJIeJ Ha
MIPOMEHUTE B UKOHOMUYECKUTE YCIIOBUA.

[MonuTukaTa 3a ymOpaBjieHHEe Ha KalWTajla Ce CTPEMU Jla OCUTYpH aJeKBaTHO IIOKPUTHE Ha
PUCKOBETE, Bb3HUKBAIIY B 0OMUAaNHUA IIPOIleC Ha IEWHOCTTa, KAKTO M PHUCKOBE OT Bh3HUKBAaHE HA
HeIpeaBUAeHN 00CTOSATEICTRA.

JpykecTBOTO HaAO/I0Z[aBa KalKWTaja CH, KaTO W3I0JI3Ba ChOTHOIIEHHE Ha 3a/ThKHSJIOCT, KOETO
[IPEACTABJIsIBA HETHUA IBJIr, pasfeeH Ha OOIIMSA KalWTaa IUIIOC HETHHA IBJIr. JIpy»KEeCcTBOTO
BKJIIOUBA B HETHUS JBJT JUXBOHOCHHUTE 3a€EMU U MPUBJIEUEHHU CPEJICTBA, ThPTOBCKUTE U JPYTH
3a/IbJIDKEHUsA, HAMaJIEH! C TADUYHUTE CPE/ICTBA U MAPUYHUTE EKBUBAJIEHTH.

31.12.2025 31.12.2024
(Gcun. n8.) (Gcun. n8.)

@OUHAHCOBHU IIaCUBH, THPIOBCKU U JIPYTU 3aAbJIKEHUS U 701 38
JIN3UHT
Hamasienu ¢ mapuyHM CpejicTBA U KPATKOCPOUHHU
JIETI03UTH P pes P P 341 899
Heren apir 450 (861)
CobcCTBeH KarmuTasl 3309 2 546
Kanurai 1 HeTeH JbJIr 3759 1685
CBOTHOLIEHHE HA 3a/)IHKHATOCT 0,12 (0,51)
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IIPUJIO?2KEHU A KbM ®PMTHAHCOBUA OTYET SN YACHTS
3a roOAMHATA, IPUKJII0YBAIIA Ha 31 JeKEMBPU 2025 T.
26. PMTHAHCOBMU ITOKA3SATE/IN 1 KOEOUITMEHTU
Hoxazarenn 2025 2024 Pazauka
(xun. ns.) (xua. n8.) (xun. n8.) %
JbarorpaitHu akThBY /00II0/ 2 885 636 2249 354%
KpaTkoTpaiiHu aKTHBH B T.4Y. 1294 2 011 (717) -36%
MaTepHaHH 3aIacu 889 1080 (191) -18%
JpyTu TeKyIu B3eMaHUA U AaKTUBU 61 32 29 91%
IMapuunu cpescTBa 341 899 (558) -62%
OO611a cyma Ha aKTUBHUTE 4179 2 647 1532 58%
CobcTBeH KamuTam 3309 2 546 763 30%
DUHAHCOB Pe3yJITaT (1146) (870) (276) 32%
J'bATOCPOYHM TTACUBU 696 - 696
KpaTtkocpoyHu macusu 174 101 73 72%
OO6111a cyma Ha ITaCUBUTE 870 101 769 761%
[Ipuxomau 061110 84 4 80 2000%
[Ipuxoau OT meiHOCTTa 84 4 80 2000%
Pasxomu 061110 1717 1028 689 67%
2025 2024 Pasauka
Koegpuuuernn CmoiiHocm CmoiiHocm CmotiHocm %

PenTabuiHoCT:
Ha cobcTBeHts KamuTan (0,35) (0,34) (0,00) 1%
Ha axkTuBuTe (0,27) (0,33) 0,05 -17%
Ha macuBure (1,32) (8,61) 7,30 -85%
Ha npuxosute oT mpoga:kou (13,64) (217,50) 203,86 -94%

EdextuBHOCT:
Ha pasxonure 0,05 0,00 0,05 1157%
Ha npuxomute 20,44 257,00 (236,56) -92%

JIMKBUAHOCT:
0061112 TUKBUAHOCT 7,44 19,91 (12,47) -63%
bBp3a TUKBUIHOCT 2,33 9,22 (6,89) -75%
Hes3abaBHa JIMKBUIHOCT 1,96 8,90 (6,94) -78%
AOCOJIIOTHA JIUKBULHOCT 1,96 8,90 (6,94) -78%

duHaHCOBAa aBTOHOMHOCT:

duHaHCOBA ABTOHOMHOCT 3,80 25,21 (21,40) -85%
3aTbXKHAJIOCT 0,26 0,04 0,22 563%

27. CbBUTUA C/IE]] KPAA HA OTYETHUA ITEPNO/,
27.1. BbBexkaane Ha eBpoTO B bbiarapusa

CoritacHO 3akoHa 3a BbBeXK/IaHe Ha eBpoTo B PemyOsmka boarapus (3BEPE), cuuraHo ot 1 ssHyapu
2026 T., €eBpOTO € odHUIHaTHA BAIyTA U 3aKOHHO IJIATEKHO CPeACTBO B bbirapusa. ObunuaaHusT
0OMeHEeH Kypc € oIpe/iesieH KaTo 1.95583 JieBa 3a 1 eBpo.

BbBexaneTo Ha eBpOTO KaTo oduinasHa BaayTa B Penyosmka bwarapus npejcrasisBa mpoMsaHa
BbB (yHKOMOHaiHAaTa (OT4YeTHAaTa) Bajgyra Ha /JIpykecTBOTO, KOATO Ie OBJe oOTpaseHa
MEePCIEKTUBHO U HE MPE/CTABIISABA CHOUTHE CJIe/] OTYETHUS NEPHOJ], KOETO U3MCKBA KOPEKIUs BHB
(UHAHCOBUSA OTYET 32 FOAUHATA, IPUKJTIIOYBAIIA HA 31 IEKEMBPH 2025 T.

JIpy’KeCcTBOTO He OYaKBa CHIIECTBEHH e(EeKTH OT IPEeBAJIyTHPAaHe HAa HAYaJHUTE CAIJA KbM 1
sTHyapy 2026 T. B €éBPO U OT IIPOIIeca 110 NIPOMsIHA BbB (PYyHKIIMOHAIHATA (OTYETHA) BAJIYTA.
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IMPUJIOZKEHMA KbM ®PMTHAHCOBHA OTYET
3a roguHara, IPUKJI0YBAIIA Ha 31 JIEKEMBPH 2025 T.

27.2. ILiax 3a mmcrBane Ha BEAM naszapa kpMm b®b

Cnen parara Ha ¢uHaHCOBUA OoTUeT ¢ Pemenwue Ha C/] e MHUIUMpPAH IPOIEC 32 MOATOTOBKA U
CTPYKTYpHUpaHe Ha MpEeJJIOKEHNE 32 IIbPBUYHO IMYOJIMYHO IpejjlaraHe Ha aKIUH OT KamuTajaa Ha
npy*kectBoTo Ha mazap BEAM kbMm Bwsrapcka ¢onmoBa 6opcea.

27.3. ITopbuku, MpogaKoH U clIOpasyMeHUs

Cnen xpas Ha OTUETHUA MepUO/T J[py>KeCTBOTO OTUNTA 3HAUUTEJIEH ThPTOBCKU HHTEPEC KHM CBOUTE
npoayktu. KbM MapT 2026 T. ca moamucanu 16 nucMa 3a HaMmepenue (LOI) Ha ob1ia cToiHOCT 3 147
100 EUR 3a mozena Helios Omega 7.2 u karamapana Helios Alpha or kineHTH B 5 ABpKaBU
(bbrrapus, Pymbuaus, [Hopryranmsa, Benukobpurtanus u I'epmanus). Ilucmara 3a HamepeHue ca
HeOOBBHP3BAIY U3Pa3U HA UHTEPEC ChC 6-MeceUeH CPOK Ha BATHHOCT.

YacT OT HamMepeHHUATAa Ca MaTEpUAIU3UPAHU B HOTBBPJAEHU MOPBUKU C IMOJYYEHU ABAHCOBU
ITamanusa (aeno3utu ot 20%). KpMm matata Ha ofoOpeHHe Ha (PUHAHCOBHA OTUET €A IOJIYyYEeHHU
JIETIO3UTH TI0 TOTBBPAEHU MOPBHUYKU Ha obma croiHocT 47 530 EUR, KakTo U ca CKIIOYEHU
JIOITbJTHUTETHY IOTOBOPH 3a mpozak6a Ha equHunin Helios Omega 7.2 Ha cTotiHocT 135 300 EUR.

dunanusupa ce AuCcTpubyTopcko cropasymenue (Master Distribution Agreement) ¢ 7Q Investment
(Kumrbp) 3a 9 equnuiiu Helios Omega 7.2 Ha cToitHOCT 633 950 EUR, ¢ eKCK/Iy3uBHA TEPUTOPHSA 3a
Kumsp.

JIpyKeCcTBOTO € MHOTBBPAWIO ydacthue Ha Venice Boat Expo 2026 (kpas Ha mail 2026 T.) C
TPUJHEBHA IpOorpaMa 3a TeCTOBU IJIaBaHNA, HACOUeHa KbM KOHBEPCHA Ha ChIIECTBYBAIlY [I1CMa 3a
HaMepeHre B 00BbP3BAIlH TOPHUKH.

Konconmaupanara croiiHocT Ha Thproekus pipeline (LOI-Ta, mOTBBpAEHN MOPHUKU U AKTUBHHU
odepT) KBbM MapT 2026 T. BB3nH3a Ha 4 261 183 EUR. PBKOBOACTBOTO OYaKBa ITbPBUTE
CBINECTBEHU MPUXO/IN OT IPOAAKOU /1a OBbAAT peaM3upaHu 0 Kpas Ha BTOPOTO TPHUMeECeUre Ha
2026T.

27.4. JIpyru o06CTOATEICTBA I CHOUTHA

Crnen xpas Ha OTUETHHA MEPUO Bb3HUKHA BOEHEH KOHQMJIUKT, B KOHUTO MPAKO ydacTtBaT Vpaw,
Nazpaen u CAIIl, kaTo ca BbBJI€UEHU U BCUYKHU CTpaHU B biauskus u3tok. KOHQIUKTHT HoBEE 10
CBIIECTBEHO IIOCKBIIBAaHE HA IETPOJa W JAPYTUTe €HEePrUiHU HU3TOYHHIIA, KaTO € BH3MOXKHO J1a
MpeINn3BUKAa U JIDYTU NOJUTUYECKU, COIHMAJIHN U HUKOHOMHUYECKH TMOCTAEANIHA U 3aeHO C
Mpoab/DKaBallaTa BOWHA Mexxay Pycus u YkpatiHa 6uxa MOTJIH Jla JOBEJAT A0 OIlle MOCAEACTBUA,
He CaMO 34 Te3U ONPSIKO yJyacTBaIUTe U 3aCeTHATU CTPAHU, HO U 3a LIEJINS CBAT.

I[To mwhpBOHAYATHU OIEHKH HAa PBHKOBOACTBOTO Te3W CHOUTHS He OMXa OKA3aJd ChHIIECTBEHO
BJIMSIHHE BBpPXy JIpy»KecTBOTO KbM MoOMeHTa. Ho mopajsu HempezckasdyemMara JUHAMHKA B
obcTosATeNICTBAaTA M IOTEHIIMATHATA BCEOOXBATHOCT HA KOH(JIMKTHUTE, HA TO3H €Tall IPAKTUYECKU €
HEBH3MOIKHO JIa ce HANpPAaBU HAJEXK/IHA IPEleHKa ¥ U3MePBaHE HA MOTEHI[UAJHUS JBITOCPOUYEH
edeKT oT ToBa.

28. OAOBPEHUE HA ®PUHAHCOBUTE OTYETHN

DOUHAHCOBUTE OTUETHU Ca OZ[O6peHI/I ot CbBeTa Ha AUPEKTOPHUTE HA I[I)Y)KGCTBOTO H Ca IIoAIIMCaHHu OT
HEeroBo MMe Ha 29 MapT 2026 T. OT

V3UbTHUTETIEH TUPEKTOD:  Dragomir  oubrsty ChCTaBUTET:
Nikolaev Enchev

209 MapT 2026 T. Enchev S

llieva
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