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HR CaPIT

ENY AP KENIUTBJI A/l

OTYET 3A BCEOGXBATHHUA J0X04
3a roguHaTa 3apbpiuBaia Ha 31 gekemBpu 2023

rojguHa
Mpuioxenne 2023 2022
(xun. s18.) (xun. s18.)
IIpuxoaun
[Ipuxoau OT OIleHKa Ha MHBECTUIIUU 4 5336 5594
Jloxou oT mpoAaX6y Ha MHBECTULMH U ITPaBa (9) 3
Bcuuko npuxoau 5327 5597
Pa3xozu OT oLleHKa Ha UHBECTULIUU 5 (1315) (1371)
Pa3xou 3a BbHIUIHY YCIAYTH 6 (43) (56)
Pa3xou 3a Bb3HarpakJeHust 7 - (10)
Pa3xoau 3a amopTHU3anuu 11 - (2)
Pasxoau 3a o6e31jeHKa Ha B3eMaHUsI U 3aeMH (286) -
Bcuuko pasxoau (1 644) (1439)
Pe3yJjTaT OT onepaTUBHA AEUHOCT 3683 4158
OuHAHCOBY MPUXOH/PA3X0/IH, HETHO 9 161 218
Pe3yJiTaT 3a nepuoja npeiy JaHbLH 3844 4376
Pa3xoau 3a 1aHbIU, HETHO 19 (365) (416)
HeTeH pe3yJjTaT 3a nepuoja 3479 3960
Jpyr BceoGXBaTeH J0X0J, HETO OT JaH'bIM - -
0611 Bceo6xXBaTEeH JI0X0/ 3a roJgMHATa 3479 3960
JloxoJ Ha aKuua 0,38 J1B. 0,43 JiB.

[pusnosxcenuama om cmpavuyu 5 do 51 npedcmasasieam HepasdesnHa yacm om puUHaAHCO8US omyem.
@uHaHcosusim omvem e 0006peH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 28.04.2024 a.

W3mb/iHUTEIEH AUPEKTOP: CbcTaBuTeN:
Xpucro XpucToB Kankyno EOO/,
WUnusna Hopaanosa

Oputop:

KanvuH AnocTtosioB
J.E.C., Peructpupan oautop, Ne 0657

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 1



HR CaPIT

ENY AP KENIUTBJI A/l

OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 31 nekemBpu 2023 roguna

AKTHUBH

HETEKYH.(I/I AKTHBH

HeTexyumu ¢uHaHCOBU aKTUBHU MO CIIpaBeMBa

CTOUHOCT
Jpyru HeTeKylu B3eMaHUd ¥ aKTUBU
BCcHM4YKO HeTEKyIIM aKTUBU

TeKylu akTuBH

Tekyiiy B3eMaHUs OT CBbP3aHU JIMLA
Jpyru Tekyuiy B3eMaHUd U aKTUBU
[Tapu4HHU cpefCcTBa ¥ eKBUBAJIEHTHU
BCHUYKO TeKyliy aKTUBH

OBII[0 AKTUBHU

COBCTBEH KAIIMTAJI U TACUBHU

Co6CTBEH KanuTaJl

OCHOBEH aKI[MOHEPEH KalKUTaJl
[IpeMuiiHU pe3epBU

061y pe3epBu

HaTpynaHa nevyant6a/3ary6a
006110 COGCTBEH KAamUTAaJ

HeTeKyly nacuBu
[TacBM 110 OTCPOYEHH JaHBIU
06110 HETEKYIIH NaCUBH

Tekymiy nacuBm

TEKYI.L[I/I 3a4'b/I2KEHHA KbM CBbP3aHH JIMLA

TBbProBCKH 334 b/KEHHUS
Jlpyru TeKyLy 3a’b/OKEHHUsI U TaCUBU
061110 TEKYIIHM NaCUBH

OBbIIO COBCTBEH KAIIUTAJI U TIACUBH

IIpunoxenue

10
12

17

13

14

18

17

16

31.12.2023 31.12.2022
(xus. n18.) (xus. n18.)
24 620 20 637
372 568
24992 21205
8 8
- 110
218 86
226 204
25218 21409
9113 9113
2143 2143
396 -
10 655 7572
22 307 18 828
1839 1473
1839 1473
1060 1049
12 9
- 50
1072 1108
25218 21409

IIpunoxcenusima om cmparvuyu 5 do 51 npedcmasaasam HepazdeHa Yacm om (PUHAHCOBUS OMYem.
@uHaHcosusim om4em e 0006peH 3a nybaukysaHe om Ceeema Ha dupekmopume Ha 28.04.2024 a.

W3nmbaHUTeNeH AUPEKTODP:

Xpucrto XpuctoB

Oputop:
KanvuH AnocTtosioB
J.E.C., Peructpupan oautop, Ne 0657

CbcTaBUTEJI:

Kankyno EOO/,
WUnusana UoppaHoBa

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna.



HR CaPITe

ENY AP KENIUTBJI A/l

OTYET 3A TAPUYHUTE NNOTOLU
3a rojuHaTa 3apbpiuBaia Ha 31 gekemBpu 2023 roguHa

2023 2022

(xun. sn18.) (xun. s18.)
MAPUYEH ITOTOK OT ONEPATUBHA JEMHOCT
[TocTBbIIEHUS OT KJIMEHTH
[lnamaHus KbM JOCTABYUIU (38) (85)
[lnamaHuss KbM EPCOHAJA U COLUATHOTO OCUTypsiBaHe (4) (15)
Jpyru nocTbiljieHus /I1allaHus, HETHO (1) (3)
HeTeH napuyeH NOTOK OT ONlepaTUBHA AEHOCT (43) (103)
MAPHUYEH IIOTOK OT UHBECTULIUOHHA ﬂEﬁHOCT
[lnawanus npyu npyuA061MBaHe HA MHBECTHULIUHU (337) (1991)
[TocTbI/IEHUS OT NMPOJAK6a HA UHBECTUIIUU 329 50
[TocTbnieHUs OT AUBUAEHTH 233 293
HeTeH napuyeH NOTOK OT MHBECTUIIMOHHA AE€HHOCT 225 (1 648)
MMAPUYEH ITOTOK OT ®UHAHCOBA JJEMHOCT
[laTeHu IUBUIEHTH - (72)
[TocTbIJIeHHS N0 TOJYYEHHU 3a€MU 60 920
[ly1amaHus Mo MoJiy4eH! 3aeMHu (107) (499)
[I1aTeHu IMXBU U TaKCH 110 3aeMH (3) (2)
HeTeH napuyeH NoTOK OT PHMHAHCOBA JE€MHOCT (50) 347
HeTHO M3MeHeHM e B IapUYHUTE Cpe/iCTBa 132 (1404)
IlapuyHH cpecTBa U IAapUYHHU €eKBUBaJI€HTHU B HAYaJI0TO Ha
roguHarta 86 1490
IlapuyHU cpeacTBa U IapUYHM €eKBUBAJIEHTH B Kpas Ha rojguHaTa 218 a6

[pusnosxcenuama om cmpavuyu 5 do 51 npedcmasasieam HepasdesHa yacm om puHaHco8uUs1 omyem.
®uHaHcosusim omvem e 00o6peH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 28.04.2024 a.

W3mb/HUTEIEH AUPEKTOP: CbcTaBuTeN:
Xpucro XpucToB Kankyno EOO/,
WUnusana UoppaHoBa

Oputop:

KanvuH AnocTtosioB
J.E.C., Peructpupan oautop, Ne 0657

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 3



I NaoAl .

ENY AP KENIUTBJI A/l

OTYET 3A IPOMEHUTE B COBCTBEHHUA KAIIUTAJI
3a rojuHaTa 3apbpiuBaina Ha 31 gekemBpu 2023 roguHa

OcHOBeH N HaTpynauu
IIpeMmuitHn O6mu
aKLMOHEpEH neyaaou/ 0O6mo
pe3sepBH pe3epBu

KanuTaja 3aryou

(xus. s18.) (xus. n18.) (xus. n18.) (xus. n18.) (xus. n18.)
Canpo Ha 01 3038 2143 - 9759 14 940
Aa”Hyapu 2022r.
YBesnmueHue Ha 6 075 - (6 075) -
OCHOBEH KaluTasl
HeTten pesysitar 3a
nepuoja - - - 3960 3960
Jpyr Bceob6xBaTeH - -
JOX0/, - - .
06w 8ceob6xeameH
doxo0d - - - 3960 3960
Hauucnenu

] - - (72) (72)

JUBUEHTH
Canpo Ha 31 9113 2143 - 7 572 18 828
AexkeMBpH 2022 r.
Canpo Ha 01 9113 2143 - 7 572 18 828
saayapu 2023 r.
HeTeH pe3ysaTat 3a
nepuoza - - - 3479 3438
Jpyr Bceo6xBaTeH -
JIOXO[, - - - )
06wy sceob6xeameH
doxo0d - - - 3479 3438
Pasnpenenenu i ) 396 (396) -
nevyajuou
Canpo na 31 9113 2143 396 10 655 22307

AeKkemBpH 2023 r.

IIpunoxcenusima om cmparvuyu 5 do 51 npedcmasaasam HepazdeHa Yacm om (PUHAHCOBUS OMYem.
@uHaHcosusim omvem e 00o6peH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 28.04.2024 a.

W3nb/iHUTEIEH AUPEKTOP: CbcTaBuTeN:
Xpucrto XpucToB Kankyno EOO/,
WUnusua Hopaanosa
OpuTop:
KasnH AnocToJioB
J.E.C., Peructpupan oautop, Ne 0657

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 4



I NaoAl .

NNPUJIOKEHUA KbM ®HNHAHCOBUA OTYET
3a nepuoza, npukJodBail Ha 31 gekemBpu 2023 r.

1. OBIIA UH®OPMAIUA

EAY AP KEINUTDBJI AJl (JpyecTBOTO) e aKIMOHEPHO JAPYXKeCTBO, PErMCTPMPAHO M BIHCAHO B
TPPIOJIHL kM Arennus no BnucBanusaTa ¢ EMK 204654533.

ENY AP KE[IUTBJI A/l e y4pe/leHO C OCHOBEH NpeJMeT Ha JIeHHOCT: UHBECTULIMH B CTpaHaTa U Yy»KOUHA,
KOHCYJITQaHTCKa YCJYTd, MapKeTHUHI U MEHU/PKMBHT, KaTO KbM MoMeHTa /JlpyKeCTBOTO pa3BHUBa
OCHOBHUTE CH JIEMHOCT 10 MPUI06UBaHe 1 yIIpaBJeHHe Ha UHBECTULIMH B PYTH NPeAIPUATHUSA.

CepasiviieTo U ajipeca Ha ymnpaBjieHueTo Ha /[lpykectBoTo e: Bbarapus, rp. Codus, 6yna. “Kusas
Anekcanabp JlonaykoB” N2 82, K'bIETO Ce yIPaXKHSABA U JIEHHOCTTA.

O6cayxBaia 6anka: Anuani bank bearapus AJ]
JpyecTBOTO UMa eiHOCTeNeHHa popMa Ha ynpaBsieHue — CbBeT Ha JUPEKTOPHUTE.

CbBeTHT Ha AupeKkTopuTe Ha [pyecTBOTO € B cbcTaB: Xpucto ['eoprueB Xpuctos, Becesun K)iusHoB
banpxues, Bennzap BesnnukoB Besinykos.

2. JENCTBAILO IPEANIPUATHUE

®uHAHCOBUAT OTYET Ha JIpy»KeCcTBOTO 3a epHo/ia € U3rOTBEeH Ha 6a3aTa Ha NPUHIMIIA Ha JAeUCTBAI0
npeAnpusTHe. PbKOBOACTBOTO € yBepeHOo, 4e Ie MOAJAbp:Ka HOPMaJIHO W pasBHBa JeWHOCTTA IO
Npu00MBaHe U yIIpaBJeHUe Ha MHBECTHUIUH B J'bIIIEPHH U IPYTU JIPYKECTBA, U B O'baelne. OlleHKaTa He
OTYMUTA HACTBIIUJIKTE U MOC/AeABalMTEe CbOUTHS, CBbP3aHU ChC 3alI0YHAINA BOeHEH KOHQIUKT MEXAY
Pycuss u YkpaliHa, JIOKOJKOTO JBeTe CbOWTHUS HSIMAT MPSAKO OTpPaXKeHWe BBbPXy JeHHOCTTa Ha
JpyxectBoTo KBM MOMeHTa. Ho mopaam HemnpejckadyeMaTa JWHaMHKa B O0OCTOATeJCTBaTa H
MOTEHIIMa/IHAaTa BCEOOXBAaTHOCT HAa KOHQJIMKTA, Ha TO3W eTall, € MPaKTHYeCKH HEBB3MOXKHO Jla ce
HalpaBU HaJleX/IHA IIpelleHKa U U3MepBaHe Ha MOTEeHI[HaTHUSA JbJroCcpodeH ePeKT OT TOBA.

3. CYETOBOJHA ITIOJIMTHKA
3.1. ba3a3a u3rorBsiHe Ha PUHAHCOBHUTE OTYETHU

®uHaHCOBUTE OTYETH Ha /JIpyKECTBOTO Ca U3TOTBEHU B CbOTBETCTBUE C MeXyHapOJHUTE CTaHAAPTHU
3a ¢unHaHcoBu otTuetn (MCPO), npuetrn ot Komucuara Ha EBpomneiickusi cbio3. Te BKJIWOYBAT
MexayHapoaHuTe  cuyeToBOoAHM  craHAapTu  (International  Accounting Standards  (IAS)),
MexayHapoaHUTe cTaHZapTu 3a ¢uHaHcoBU oTyeTH (International Financial Reporting Standards
(IFRS) v ThakyBaHusiTa 3a TsaxHoTo npusarase (SIC - IFRIC interpretations).

MexayHapoAHUTe CTaHJAPTH 3a (HUHAHCOBU OTYETU BKJIOYBAT W IOC/Ae[BalluTe W3MeHEeHUsd U
JOI'bJIHEHUS] Ha Te3U CTAaHAApPTH M TBJIKYBAaHUATA 3a TAXHOTO IpUJaraHe, KakTo W ObJeluTe
CTaHJApPTH U TBJIKYBaHUATA 3a TAXHOTO IpuUJaraHe, M3rorBeHd oT (bBeTa MO MeXAYyHapoAHHU
cyeToBOAHM cTa”AapTH (International Accounting Standards Board (IASB)).

CueToBojHaTa mosuTHKa Ha EWY AP KEIUTBHJ A/l e paspab6oTeHa B ChOTBETCTBHE ChC 3aKOHa 3a
CYeTOBOJCTBOTO U Mexx[yHapoJHUTe CTaHJAPTH 3a UHAHCOBU OTYETH.

JpyecTBOTO NpuJjara cjlefHUTe HOBU CTaHAApTH, U3MeHeHus U passicHeHUs KbM MC®PO, pazpaboTeHu
¥ ny6sruKyBaHU oT CbBeTa MO MeXAYHapOAHU CYETOBOJHU CTaHJApTH, KOUTO UMAT edeKT BBbpXYy
duHaHCcOBUAA OT4YeT Ha /[lpyXecTBOTO U ca 3aJb/LKUTEJNHU 3a NpUJaraHe OT TOAUILIHUA ITEPHUOJ,
3anoyBaul Ha 1 auyapu 2023 r.:

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 5



. L VY |

NNPUJIOKEHUA KbM ®HNHAHCOBUA OTYET
3a nepuoza, npukJodBail Ha 31 gekemBpu 2023 r.

MC®O 17 3acTtpaxoBaTe/IHHM AOroBOpPH, BKJI. MoAo6peHuss ot 10HM 2020 (B cusia 3a FOAULIHU
NepuoAy, 3anoyBallu Ha Ui cief, 01 sayapu 2023)

llesiTa Ha NIpoeKTa JAa ce Cb3JajJle e[JMHEH CTaHJapT, BK/IOYBAll, BCHUKU NPUHLHUIIUTE, TaKa Ye TOU Aa e
NPUIOKHUM KbM BCHYKHM 3aCTpaxOBaTe/JHU W Npe3acTpaxoBaTeJHU JOTOBOPH, C KOETO Ja ce MoJo6pu
CBIIOCTAaBUMOCTTA MeX/1y KOMIIAHUHUTE, OPUCAUKLUUTE U NTa3apUTe.

MCC 1 IIpeactaBsiHe Ha PUHAHCOBHU OTYETH (B CUJIA 32 FOAUIIHY NEPUOAHY, 3a0YBAILU HA UJIH CJIe],
01 ssayapu 2023)

C npoMeHUTE Ce BbBEXAAT U3MCKBAHHUS NPEANPUSTUATA Jla ONOBECTSABAT ChlLeCTBeHaTa HHPopMaLus,
CB'bp3aHa CbC CYETOBOAHATA UM NOJIMTUKA, BMECTO 3HAYUMHUTE CYETOBOJHU MOJTUTHKH.

MCC 8 CyeTOBOAHA NMOJIMTHUKA, MPOMEHU B CYETOBOAHNTE NMPUOJ/IM3UTE/THU OLeHKH U rpeliky (B
CuJia 32 FOAMLIHU TepUOAH, 3an04yBaIliu Ha uiu ciaef 01 sayapu 2023)

M3MeHeHUsITA KacasiT onpe/ieJIeHUeTO Ha CYETOBOAHU NPUOJIU3UTEHH OLEHKH, KaTO Ca HAaIpaBEHUTE U
Jpyrd MPOMEHU B CTAHZAPTA, Ype3 KOUTO Ja Ce yJeCHAT NpeAlpUsATHSTA NpPU pa3rpaHUYaBaHETO
MeX/ly IPOMEHH B NPUOJIN3UTETHUTE OLLEHKH U IPOMEHH B CYETOBO/HATA MOJUTHKA.

MCC 12 Janbuu BbpPXy A0X0Ja (B CHJa 32 TOAWIIHYU MEPUO/H, 3al04Bally HA uiH ciaen 01 sHyapu
2023)

C mpoekTa ce cTeCHsIBa 00XBAaThT HA U3KJKUYEHUATA 32 IPU3HaBaHe HA OTCPOYEHH JAHbIM, TaKa 4e TO
Jla He ce MpUJiara 3a CAeJKH, P YUeTO I'bPBOHAYA/JIHO NMPHU3HABAHE Bb3HUKBAT PAaBHHU 00JaraeMu M
Npucnajaiiy ce BpeMeHHU pPas3jiruKHu.

MC®O0O 17 3acTpaxoBaTe/JTHU AOTOBOPHU (B CuUJia 3a TOAMIIHM MEePUO/H, 3armoyBaniyd Ha wuiau ciaef 01
ssHyapu 2023)

C mpoMeHHTE Cce BBBEXIAT YCJOBHUSA 3a MMPEX0/T OTHOCHO NMPe/CTABIHETO HAa CPaBHUTEHA UHpopMaIus
IpU MbPBOHAYaJIHOTO nMpusiarane Ha MC®O0 17, Taka 4e J1a ce u36erHaT BpeMeHHU HECbOTBETCTBHUS B'bB
GHHAHCOBUTE aKTHBHU U 33 b/DKEHHUSATA IO 3aCTPaxOBaTeJHH JOTOBOPH, CbOTBETHO Jla Ce MOoA06pH
II0JIE3HOCTTA HA CpaBHUTEJHATa UHOpMaLus.

MCC 12 Janbuu BBbpXy A0X0/Ja (B cWJa 32 FOAWIIHYU MEPUOH, 3al04Bally HA wiau ciaen 01 sHyapu
2023)

C u3MeHeHMsITA ca NMPUETH NMpaBUIA U U3KJIKYEHHUS, CbOTBETHO 3a OMNOBECTSIBaHEe W NpU3HABaHe Ha
JaHBIUTE BBPXY [A0X0/a, KOUTO MPOU3TUYAT OT JAaHBYHU 3aKOHHU, IPUETHU WU MOUYTH NMPUETHU C LeJ
BbBEX/aHe HAa MPUMEPHUTE NpaBuia OT BTOPU CT'bJ0O, U3fafeHu oT OpraHusanusaTa 3a UKOHOMHUYeCKH
CbTPYZAHUYECTBO U Pa3BUTHE.

CTaHAAPTH, U3MEHEHHUA U pa3siCHeHHUs, KOUTO BCe Olle He ca BJIe3/IM B CUJIAa U He ce IpujiaraT oT
No-paHHa JaTa oT Jpy>KecTBOTO

KbM paTata Ha ofo6peHHETO Ha TO3M (PUHAHCOB OTYET HSAKOM HOBU CTAaHAAPTH, U3MEHEHUs U
pa3sicHeHUsl KbM CblIeCTBYBally Beye CTaHAAPTH ca MyOGJMKYyBaHH, HO He ca BJIE3JIM B CWJIA U He ca
OUJIM NIPUJIOKEHU OT IO-paHHa AaTa oT J|py»KecTBOTO.

MCC 1 IlpeacraBsgHe Ha PUHAHCOBM OTYETH (B CUJa 32 TOAUIIHU EPUOAH, 3alI0YBAIM HA UJIU CJe],
01 auyapu 2024)

C npoMeHHUTe ce MOSICHSIBAaT U3UCKBAHUSATA OTHOCHO KJIaCHUPHUKAIMATA HA HETEKYIUTE 33/ 'b/KEHUS U
npaBaTa 3a pa3CcpoyBaHe, C KOUTO TpsibBa Jla pasmnoJiara NpeinpuUATHETO KbM Kpas Ha Nepuoja,
CbOTBETHO, Ye Te He 3aBUCAT OT KeJIaHUATA U BWXKJAHUATA HA PbKOBOACTBOTO, KAKTO U BJIHUSIHUETO
BbpXy KJacupUKaluaTa Ha YCJAOBUATA MO [JOTOBOPUTE MJM HaMepeHUsTa 3a IMoracsiBaHe cC
MHCTPYMEHTH Ha cob6cTBeHUs kanuTaJs. [Ipe3 2022 r. kbM NpoeKkTa ca BKJIIOYEHHU U HOBU U3MEHEHUS,
KOUTO MMaT 3a lieJ JAa MoJ00pAT NpeACTaBSIHETO B CJAy4YauTe Ha CHOpa3yMeHHs 3a OTJaraHe Ha
ypex/laHeTo Ha 3a/I'bJ>KEHUS C IBAaHAIeCET WJIM NOBevye Mecella, C KOETO Ce aJjpecupaT MoTPeOHOCTUTE

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 6



. L VY |

NNPUJIOKEHUA KbM ®HNHAHCOBUA OTYET
3a nepuoza, npukJodBail Ha 31 gekemBpu 2023 r.

Ha 3aUHTEepecOBaHUTEe CTPAaHU OTHOCHO KJAacCMPULUpPAHETO Ha TaKWBa NMAaCUBU KaTO TEKYLIM WU
HETEKYIH.

MC®O 16 JIusuHr (B cuja 3a roJUIIHY IEPHUOAH, 3aNl0uBaLiy Ha WK ciaen 01 sayapu 2024)

C npoekTa ce J06aBAT KOHKPETHHU U3UCKBAHUsI OTHOCHO I0CJIeBALOTO OLleHsIBaHe MPU ollepaluy 1o
obpaTeH JIM3WHI, C KOETO, NPH JOrOBOPU C NPOMEHJIMBM IJAlllaHWs U MNOC/AeBallld MPOMEHU B
yCJOBUSITA U/UJIMU CPOKA MO THAX, Ja ce u3berHe pUcCKbT OT NpPU3HABaHe Ha pe3yJ/TaTd, KOUTO He ca
peasu3vpaHu.

TogUIIHY MOAOGPEHUA M CTaHZAPTH, KOUTO Ca B CHJIA 34 CJleABallld MEPUOAU M BCe Olle He ca
npuetH ot EC KbM Kpas Ha mepuoja:

MCC 7 Otuet 3a napu4HMs 10TOK, MCPO 7 ®PuHaHCOBM HHCTPpyMeHTH: OnoBecTABaHe (B cuJa 3a
FOAUIIHY EPUO/H, 3anouyBaly Ha uau cief 01 sayapu 2024)

C usMeHeHusITa ce pasmiupABaAT HW3UCKBAHUATA OTHOCHO OIIOBECTABAHOTO Ha CIIOpAa3yMeEHHA 3a
d)HHaHCI/IpaHe OT AOCTAaBYHMILH, BKJIKYUTE/IHO KaK TaKKWBa JOTOBOPEHOCTHU BJIMAAT HA NPEeANPUATHUATA,
TEXHUAT e(l)eKT BBbpPXYy H3JIaraHETO Ha JIMKBHUJAEH PHUCK, KaKTO MW €BEHTYaJIHUTe IocjeJuluu IIpH
OTTErJIAHEeTO Ha TaKHBa d)HHaHCPIpaHI/IH.

MCC 21 EdexkTu OT NpoMeHH B OGMEHHHMTE KypcoBe (B CHJa 3a FOAWIIHU NMepHUOHY, 3all0YBaIlX Ha
wiu cief 01 suyapu 2024)

C IMPpOMEHHTE Ce€ BbBEKAAT U3BNCKBAHHUA 3a NPEANNPUATHUATA Ad IPUJIAraT MMOCJIEA0OBATE/I€H TIOAX0A ITPHU
IpeneHkaTta AOaJnu [AdaJeHa BaJiyTda € KOHBEpTHUpyeMa B [ApPyrad, CbOTBETHO, IIPpU OIpeae/idHe Ha
MPpHUJIOXKHUMHUA 0OMeHEH KYypC, KaKTO U 3a H606XO,ZLI/IMI/IT6 OIIOBECTABAHHA B TA3W BPb3Ka.

3.2. Cnenu(pUYHU CYETOBOIHHU MOJIUTUKHU

B choTBeTCTBHE C OCHOBHATa AeWHOCT MO MPUA0GHBAaHEe W yIpaBJieHWe Ha WHBECTHIUH B JAPYTH
npeAnpusaTusi, PbKoBoACTBOTO pasriexaa /JpyxecTBOTO KaTO HHBECTHULMOHHO NpeAINpUSTHE IO
cMuCchbaa U 3a LeauTe Ha MC®PO. CboTBeTHO ca BB3NpUeTH npeaBuaeHute B MCOO crnerudpuyHu
NOJUTHKM 10 OTHOIIEeHHWe Ha MPHU3HABAaHETO U OIeHSIBAHETO Ha HWHBECTUIUUTE B [ObIIEPHU U
acolMMpaHu MPeANPUATHS, 1 U3rOTBIHETO Ha KOHCOJHAUPAHHW GUHAHCOBM OTYEeTH (BMXK T. 3.5, 3.9,
3.10)

3.3. OTt4yeTHa BajiyTa
CBryiacHO M3UCKBAHUATA Ha OBbJArapCKOTO 3aKOHOJATEJICTBO CYETOBOJHUTE PETUCTPU Ca U3TOTBEHU B
JieBa.

ﬂaHHI/ITe BbB Cl)I/IHaHCOBI/ITe OT4YEeTH Ca B XUJIAJH JIEBA.

KbM Kpad Ha nepuoaa (l)I/IKCI/IHI"bT Ha HAKOHU BaJIYTH K'bBM 6'bJ'Il"apCKI/IH JIEB € KaKTO CJjieJBa:

Basyta 31.12.2023 r.
1 EUR 1.95583 neBa
1USD 1.76998 neBa

CrenkuTe B 4yKJecTpaHHA BajlyTa Ce OTYMUTAT NPH I'bPBOHAYAJHOTO UM NpU3HaBaHe B OTYeTHATa
BaslyTa Ha /lpyecTBOTO 1o opuILHMaTHUsA 06MeHeH Kypc 3a JleHs Ha cZeskaTa, (06sBeHUs] QUKCHUHT Ha
Bbirapcka HaposiHa 6aHka). [IpuxojuTe U pasxoAuTe OT KYPCOBU Pa3/IMKHU, KOUTO Bb3HUKBAT NPHU
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ypexgaHeTO Ha Te3U CAEJIKU U NPEeOLEeHABAHETO HA MAPHUYIHUTE MO3WLHH B YYyXAECTPAaHHA BaJiyTa B
Kpas Ha mepuo/a, ca orpaseHu B OTyeTa 3a BCeOOGXBATHUS JIOXO/I.

OTpenHuTe eeMeHTH Ha PUHaHCOBUSA OTYeT Ha [lpyeCcTBOTO ca U3TOTBEHU B XWUJISIU O'bJITAPCKU JieBa
(x. s1B.). ToBa e dyHKIMOHA/NIHATA BaJlyTa U BajlyTaTa Ha IIpe/icTaBsiHe Ha Jlpy»KecTBOTO.

3.4. CpaBHuTe/Ha UHpoOpMaLUs

Tekywy, oTueTeHn nepuop oT 01.01.2023 r. o 31.12.2023 r. [Ipeaxoaen otyeteH nepuon ot 01.01.2022 r.
o 31.12.2022 r. 3a oTyeTta 3a duHAHCOBOTO CbCcTOsTHUE U 0T 01.01.2022 r. 10 31.12.2022 r. 32 oT4UeTa 32
BCe0OXBAaTHUSA J0X0/], 0OTYETA 32 MAPUYHHUTE U3MEHEHUS U OTYETA 33 TPOMEHHUTE B COOCTBEHHUS KallUTal.

3.5. KoncosmgupaH ¢puHaHCOB OTYET

[lopaau ocHOBHATa cH A,elHOCT, [lpy»KecTBOTO ce IBSIBa UHBECTUILMOHHO NpeJNpUATHE [0 CMUCHJA U 33
nesaute Ha MCPO, cbOTBETHO, € 0CBOGO/EHO OT 3aJ’bJPKEHUATA 3a KOHCOJIMJMPAaHe Ha CBOU JblIEPHH,
YUATO JEWHOCT He BKJ/IOYBA YCJIYTrH, CBbP3aHU C MHBECTULMOHHUTE MYy onepauud. UHBecTULIMKTE B
TaKMBa y4acTHs ce IPeJCTaBsT M0 CpaBeJnBa CTOHHOCT BbB GUHAHCOBUTE OTUeTH (BUXK T. 3.9, 3.10).

KbM Kpad Ha nepuoga ,Z[I)Y)KECTBOTO He NMPpUTEXaBa MHBECTUIWHU B AbIIEPHU NpeANPUATHUA, YUAUTO
npeaMeT Ha ﬂeﬁHOCT € CBbpP3aH C Ta3W Ha ,Z[I)Y)KECTBOTO. C'bOTBeTHO, HACTOAIIMUAT Cl)I/IHaHCOB OT4YeT
BKJ/IFOYBA €AMHCTBEHO OTAE/JIHUTE (l)I/IHaHCOBI/I OT4Y€TH Ha ,[le)KeCTBOTO, B KOWUTO Y4aCTHATA B ABLUIECPHHA
N aCOUMUPAaHU NPEANIPUATHUA Ca IPEeACTABEHU I10 CIIpaBeAJIMBa CTOﬁHOCT, KaTO He Ce MJIAaHHUPAT y4aCTHUuA
B AbIIEPHU MpeaANPpUATHA CbC CXOAHA ,ﬂeﬁHOCT, KaKTO U U3rOTBAHE HAa KOHCOJIMJUPAHH OTYETH.

3.6. HBeCTHIIMOHHHU UMOTH

Kato uHBecTUIIMOHHU UMOTH cbriiacHo MCC 40 ce oTyMTaT 3eMU W /WIW Crpagyd, U/WIH YacCTH OT
Crpajiy, KOUTO Ce AbpaT MO-CKOPO C LieJ MoJiydaBaHe Ha MPUXOAU OT HAaeM WJW 3a yBeJWYaBaHe
CTOMHOCTTA HAa KalWTajla WM 3a JABeTe. IMOT, KOWTO ce W3rpaxkAa WM pa3paboTBa 3a 6bAelio
M3M0JI3BaHe KaTO UHBECTULIMOHEH UMOT CBIIO CE OTYMTA KaTO TaKbB.

B cbcTaBa Ha HWHBECTUIOHMOHHHWTE UMOTH C€ BKJIIOYBAT HEABUXKHMMHUTE MMOTHU C IIPABO HA II0OJI3BAHE II0
AOroBOPH 3a JIM3HUHT, KOUTO Ca IPeOTAdJ€HHU Ha OII€EPpATUBEH JIM3HUHT.

HHBECTI/IL[I/IOHEH HMOT Ce€ IIPpU3HaBa KATO dKTHUB CAMO, KOIr'aTO € BEPOATHO IPUIIUCBAHUTE MY 6'1:,1181]_[1/1
HUKOHOMHWY€CKHU U3roJu [a Cce 11oJiydaT U IeHaTa My Ha l'[pI/I,Z[OGI/IBaHe MOXe€ a Ce O €HH JOCTOBEPHO.

HDEXB'bprHHI/IH OT WJIKX KBbM HHBECTHLIHMOHEH HWMOT Ce€ IIpaBAT, CAMO KOraro HKMa IIpOMAHA B
H3I10JI3BAHETO, JOKa3daHa 4Ype3.
- 3all0o4YBaHe Ha I10JI3BaHe OT CTpaHa Ha CcoGCTBEeHMKA - 3a npexBbpJdHe OT UHBECTULUOHEH UMOT
B I10JI3BaH OT COOCTBEHHKA HNMOT;
- 3all0YBaHE Ha pa3pa60TBaHe C neJ HpOﬂ&)K6a - 3a NPpexXBbpJidHEe OT MHBECTUUUMOHEH HMMOT B
MaTepHaJIHHU 3allacCy,
- Kpaﬁ Ha MMO0JI3BAaHETO OT COOCTBEHMKA - 3a npexBbpJAdHe OT MOJI3BAH OT COGCTBEHHKA UMOT B
HWHBECTULIMOHEH UMOT; HJIK
- 3all0o4YBaHe Ha OollepaTHUBEH JIM3UHI K'bM JPyTra CTPAHA - 3d IPEXBbPJIAHE OT MATEPHUAJIEH 3alldC B
NWHBECTULIMOHEH UMOT,;

WHBECTUIIMOHHUTE UMOTH Ce OIleHSIBAaT IM'bPBOHAYAJHO MO lleHAa Ha NpUA00MBaHE, KOSATO BKJOYBA U
pasxoAuTe MO cAesiKaTa 3a npujobrBaHe cbriaacHo MCC 40.
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AKTUBUTE C IPaBO Ha [0JI3BaHe, KOUTO ca KJacUPULMPAHU KaTO UHBECTULMOHHU HUMOTH Ce OLleHsIBaT
'bpBOHAYa/IHO OT /JlpyKeCTBOTO B Ka4YeCTBOTO My Ha JIM3UHIONoOJy4aTes, B cboTBeTcTBUE ¢ MCDO 16
(T.3.24)

Ciien MbPBOHAYAJIHOTO NMPHU3HABAaHE WHBECTHUIIMOHHHUTE MUMOTH Ce OTYHUTAT IO MOJesia Ha LieHaTa Ha
npu06HMBaHe — MO IleHa Ha NpUA00MBaHe, HaMaJieHa ¢ BCMYKU HAaTPyNaHU aMOpPTHU3alUX U 3aryou oT
00€311eHKa, B CbOTBETCTBHE C BCHYKH M3UCKBaHUsATAa Ha MCC 16 0OTHOCHO TO3HW MO/eJ, KaTO 33 aKTUBUTE
C [IpaBO Ha M0JI3BaHe CTOMHOCTTA € KOPUTHMpaHa U C BCHYKH NPeoLleHKH Ha acuBa Mo jinu3uHra (T. 3.24).

I/IHBeCTI/IL[I/IOHHI/ITe HMOTH C€ aMOpPTHU3UPAT I1I0 JIMHENHUS MeTOoJ 3a MepruoJia Ha OYaKBaHHA I10JIE3€H
KHUBOT, KaTO aMOpPTHU3HWpyeMaTa UM CTOMHOCT ce pasnpenesid CUCTEMHO IIpe3 Hero. 3a aKTUBUTE C ImpaBo
Ha I1I0JI3BAHE€ OYaKBAHHAT CPOK Ha HM3IO0JI3BaHE He HaJBHIIaBad CPOKa Ha JIM3UHIOBUA OOTOBOP.
Hauucnenara dMOpTH3alHA Ce IMPKU3HABaA 3a pPa3Xxokd, a C Hed Ce HaMaJidBa fpaslaHcoBaTa UM CTOHHOCT.
CpeﬂHI/IHT IMoJie3€H XXUBOT B rOAWHHU 3a MHBECTUIMOHHHUTE UMOTH, €:

AKTHBH C IpaBo Ha M0JI3BaHe 3a cpoka Ha JIM3UHTa

MHBECTULIMOHHHUTE UMOTH Ce OTIHMCBAT, MPU OCBOOOXKJaBaHe /Mpojak6a WU NMPU BCThIBaHE BbHB
GUHAHCOB JIM3UHT/ WM KOTaTo TPaHWHO ce U3BAJAT OT ymoTpeba U OT TAXHOTO OCBOGOXK/JAaBaHe He ce
OYaKBa HUKaKBa O'bJiellla MKOHOMHUYecKa u3ro/a. [locTbIyieHUsATa OT MpoJak6aTa Ha TAKMBa aKTHUBHU Ce
NpH3HABaT KaTo NpUXoAaH, B cboTBeTcTBHE ¢ MCPO 15 - [Ipuxoau OT AOrOBOPH C KJIMEHTH, B MOMEHTA,
B KOWTO KJIMEHTBT M0Jy4aBa KOHTPOJI BBPXY TSX, CbOTBETHO Ja/IeHO 33/ 'b/DKEHNE 32 U3ITbJIHEHUE O'b/le
ynossieTBopeHo. MCPO 16 ce mpusiara npy 0ocBO60XKAaBaHe Ype3 BCT'hbIIBAHE BB QUHAHCOB JIM3UHT HUJIU
MpH MpoAak6a c 06paTeH JIU3HHT.

[leyasibuTe U 3ary6uTe OT U3BAXK/JAaHE OT YIOTpeba WM 0CBOOOXK/aBaHe OT WHBECTHUIIMOHEH UMOT, Ce
onpenessaT KaTo pas/iMKa MeXJy HETHUTE MOCT'bIIEHHs OT 0CBOOOX/1aBaHETO U OaJlaHCOBaTa cyMa Ha
aKTHBA U Ce IpU3HaBaT B NleyasibaTa UJIM 3arybaTa 3a [epruo/ia U ce MPeCTaBAT HETHO B cTaTusA Jpyru
Joxonu B OTdera 3a JoxoauTe, ocBeH ako MC®O 16 He u3HCKBa Apyro, mpu npojaaxxba c obpaTeH
JIU3UHT.

3.7. iMOTH, MallIMHH, CbOPBKEHUA U 060pyABaHe

MUMoTHTEe, MalIMHUTE, CHOPBKEHUATA U O0OOpyZBaHETO HA [JIPYKECTBOTO BKJIKYBAT MalIWHH,
KOMIIOT'BPHO 060py/IBaHe, TPAHCIIOPTHHU CPeACTBa U oprc 060py/BaHe, KOUTO UMAT MOJIe3eH CPOK Ha
eKcCIlJIoaTalys MoBeve OT eJjHa rofuHa U cTolHocT Hafg 700 JB.

B cbcTaBa Ha UMOTHUTE, MAlIUHUTE U 00OPYABAHETO Ce MPEJNCTABAT aKTHUBH C MPABO Ha MOJI3BaHE IO
JIM3UHTOBU 0T0BOPH (T. 3.24).

[I'bpBOHAYa/JIHO UMOTHTE, MALIMHUTE, ChOP'HKEHUSATA U 000PYABAHETO Ce OLeHSBAT M0 ce6eCTONHOCT.
CeGecTOMHOCTTA BKJIIOYBA INOKYNHATa LieHa, BKJIYUTEJHO MUTAaTa M HEBb3CTAHOBUMHUTE JaHbIU
BbPXY OKYNKaTa, KAKTO U BCUYKHU IPEKU Pa3xo/Jy 3a NIPUBEX/aHe Ha aKTHUBa B paGOTHO ChCTOSIHUE 3a
npeAByjieHaTa My ynoTpeba. AKTUBHTE C NpaBO Ha I0JI3BaHe Ce OLieHsABaT II'bPBOHAYaJHO B
cbotBeTcTBUE ¢ MCDO 16 (T. 3.24).

basaHcoBaTa CTOMHOCT Ha aKTHBa ce KOopurvpa C nocjeaBaliuTe pa3xogH, KOraTto € BeEpOATHO
npeanpuATHeTo Ja HMa HWKOHOMHYECKa H3roga HaJ I[I'bpBOHAYaJIHO OLEHEHATa CTaHAdpTHa

e(l)eKTI/IBHOCT Ha CblIeCTBYBalllkd aKTHUB.

Cne,a II'bPBOHAYAa/JIHOTO IMPHW3HABAHE AKTHUBUTE C€ OLEeHABAaT II0 cebeCTOMHOCTHUS nmoaxo/, KaTo
CcebeCTOMHOCTTA UM Ce HaMaJssiBa C BCUYKU HaTpyllaHHU aMOPTH3allUH, KAKTO U HATPYIIAHUTE 3ary614 oT
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O6€3L[eHKa, BK/IIOYUTE/JIHO 3a AKTHBUTE C IIPABO HA IOJI3BAHE€ — BCHYKHU IIPEOLUEHKH HaA IMACHBaA I10
JIN3HUHTIA.

OTnHCBaHETO HAa UMOTHTE, MAIIMHUTE, ChOPBXKEHUATA U 060PYZBAHETO Ce OCHIUIECTBABA MPU TAXHATA
npoJak6a UJIU KOraTo aKTUBBT OKOHYATEJHO 6bJle MU3BaJIEH OT yrnoTpeba, B pe3yJiTaT HA KOETO He ce
OYaKBaT HUKAKBU APYTH HUKOHOMHUYECKU U3roAW OT Hero. [ledas6uTe WM 3arybuUTe, MOJYYEeHH MPHU
OpaKyBaHETO WJIM U3BAXKAAHETO Ha AKTHBA OT YIOTpPeba, Ce ONpeAesAT KaTo PasjiuKa MexIy
MPUOJU3UTENHO U3YUCIEHUTEe HETHU MOCThIVIEHUS OT MpoAakbara U 6ajlaHCOBaTa CyMa Ha aKTHBA U
ce MPU3HABAT 32 MPHUXO/] UJIM Pa3Xxo/] B 0TYETA 32 BCEOOXBATHUS JOXO/,.

AMopTH3premaTa CTOMHOCT Ha aKTHUBUTE Ce pasnpenesd CUCTEMHO IIpe3 LeJiud UM I10JIe3€eH XUBOT,
KaTo Ce IIpuJjiara JUHEAHUAT MeTO.A,. 3a akTHUBHTE C IpaBO Ha IOJI3BaHE OYaKBAHHUAT CPOK Ha
H3I10JI3BAHE He HaJiBHIllaBa CPOKaAa Ha JIUSHUHI'OBUA AOI'OBOP, KOIraTO HE € YTOBOPEHO INPEXBBPJIAHETO HA
COGCTBEHOCTTA BbPXY aKTHBA. Hauucnenara dMOPTH3alUdA Ce IPU3HABA 34 Pa3xXoa U C Hed Ce HaMaJidBa
faslaHcOoBaTa CTOMHOCT Ha dKTHBA, KaTO Ce U3I10JI3BAT CJIEAHHUTE TrOAUIIHHY aMOPTU3AJMOHHHU HOPMHU:

KoMnioTBhpHO 060pyABaHe 50%
TpaHcnopTHH cpefcTBa 20%
Bcuuku ocTaHa/IM aMOPTU3UPYEMH aKTUBU 15%
AKTHBHY C IPaBO Ha N0JI3BaHe, KOraTo He ce NpUA06HUBaT 3a cpoka Ha JIM3UHTa

HauucisgBaHeTo Ha pa3xoar 3a aMOpTU3alHA 3a CHETOBOJHH LEJIM 3allo4YBa OT MOMEHTa, B KOUTO
dAMOPTHU3HNPYEMHUAT aKTUB € Ha MACTOTO U B CbCTOAHHUETO, H€06X0,LII/IMI/I 3d HEroBaTa eKCIlJioaTalus.

HauucnsBaHeTo Ha pa3xogu 3a aMOpPTHU3alUA 3a AAHBYHU LEJIKM 3dall09YBa OT HAYaJIOTO Ha Mecela, B
KOMUTO AAaHDBYHHUAT aMOPTHU3HUPYEM dKTHUB € BbBEAECH B €KCIIJIOATALUA.

KoraTo ocraTbuHaTa CTOWHOCT Ha aMOPTHU3UPYEeMHs aKTHUB € He3HAayuTe/Ha [0 pa3Mep WJIHA KaTo
MNPOLEHT CIPSIMO OTYETHATA MY CTOMHOCT, TS MOXe /1a ce IpeHeGperHe. AMopTU3upyeMaTa CTOMHOCT Ha
aKTHBa B T€3H CJIy4au € paBHA HA OTYETHATA My CTOWHOCT.

OcTtaTbyHaTa CTOHMHOCT H dMOPTHU3AllMOHHATA HOpPpMa Ha J4KTHUBHUTE Ce€ Ipepasrjexnaar, U aKo €
HEO6XO,£[I/IMO, Ce MMPaBAT CbOTBETHH KOPEKI MKW KbM BCAKA dTAd HAa U3TOTBAHE Ha (1)I/IHaHCOBI/IH OT4YeT.
[leyanbuTe u BaFY6I/ITe oT npo,aam6aTa Ha UMOTH, MAlllUHH, CbOP'BXKEHHA U o6opy,aBaHe Ce onpenedarT
KaToO Ce CPAaBHAT IIPUXOANTE OT npo,aaxc6aTa c basaHcoBaTa CTOFIHOCT, npeacTaBAT Ce HETHO Ha JIMLETO
Ha (l)I/IHaHCOBI/IH 0T4eT, B CbCTaBa Ha APYTUTE JOXOAH.

3.8. HemaTepua/iTHM aKTUBH
HemaTepuanHuTe akTUBU NPeJCTAB/SBAT POrpaMHU NPOAYKTH U MpPaBa.

HeMaTepnanHHTe aKTHUBU Ce OTUYMTAT II0 CeGecTOUHOCT (LIEHa Ha l'IpI/I,ZLO6I/IBaHe), KOATO BKJIIOYBA
INOKYIIHATa J€Ha U BCUYKHU IIPEKH Pa3X0JH.

HeMaTepI/Iaf[HI/ITe dKTHUBU Ca TIpeACTaBE€HH B fasaHca IO LHEeHa Ha I'IpI/I,ZLO6I/IBaHe, HaMaJieHa C
HaTpylaHaTa aMOPTHU3alUA.

OTnucBaHeTO Ha I,E['I)J'[1"0Tp31\/’II-II/I HeMaTepHaJHU aKTHBHU Ce€ OChbIIECTBABA IIPH TAXHATA Hpo,qa>K6a HNJIN

KOTraTO aKTHUBBT OKOHYAaTEJ/JIHO 6'bﬂe HN3BaJEH OT yrIOTpe6a, B p€3yJITAT HAa KOETO He C€ O4aKBAT HUKAKBHU
APYrd NKOHOMUWY€CKH U3roau OT Hero.
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HeMarepuasHuTe aKTUBM Ce aMOPTU3UpAT MO JMHEHHHUS METOJ Ipe3 TeXHUsS MoJe3eH CPOK Ha
eKCIlJIoaTalus NpH NMpUIaraHe Ha aMOPTHU3aLMOHHA HOPMa, KaKTO CJIe/Ba:

CodTyep u mpaBa 3a noJsiaBaHe Ha copTyep 40%

Jpyru HeMaTepUalHU JbJArOTPpaliHU aKTUBU 15%

HauucisiBaHeTo Ha pasxoau 3a aMOpTHU3alHMA 3a CYETOBOAHH LEJIM 3all04YBa OT MOMEHTAQ, B KOUTO
AMOPTHU3UPYEMUAT AKTHUB € HAa MACTOTO U B CbCTOAHHUETO, HeO6XO,L[I/IMI/I 3d HEroBaTa eKcIJjioaTalusd.

3.9. UHBecTHIMH B AbIIEPHU MPEANTPUATHS

JblilepHU TpeANPUATHUSA Ca BCUYKU NMPEANPUATHSA, KOUTO Ce HAMHUPAT MOJi KOHTPOoJIA Ha JIpy»XecTBOTO.
KoHTposbT Ha J[pyKeCTBOTO BBPXY TAX Ce U3PaA3siBa BbB Bb3MOXXHOCTTA MY /1a PbKOBOJHY U ONpenesisi
duHaHCOBaTa M OlMepaTUBHATA UM IMOJMTHKA, TAKA Ye Ja Ce U3BJMYAT U3TOAU B Pe3y/ITaT Ha TAXHATA
JeHHOoCTTa.

BbB ¢puHaHCOBUTE O0TYeTH Ha /[py’KeCTBOTO, UHBECTUIIMUTE B JbILEPHU MPEJNPUITHUS Ce MPEJCTaBAT
M0 CNpaBeJJIMBAa CTOMHOCT, KOraTO JEeHHOCTTAa Ha MPUTEXABAaHUTE ONepalld He BKJIKYBA YCIYTH,
CB'bP3aHM C UHBECTUIIMOHHATA JIeMHOCT Ha Jlpy»KecTBOTO U MO LieHa Ha Tpujo6uBaHe (ce6ecTOMHOCT) B
MHAWBUyaJTHUTE GUHAHCOBU OTYETH, HaMaJieHa ChC 3aryouTe OT 06e3IeHKH, KOraTo JeHWHOCTTa Ha
NpUTEXABaHUTE NMPEANPUATHS € CBbpP3aHa C YCJAYTH 10 UHBECTUI[MOHHATA JIeHOCT Ha /Jlpy»KecTBOTO.
[Ipu ycTaHOBsIBaHE Ha yCJI0BHUs 32 06€31eHKa, ChIjaTa Ce TPU3HaBa B OTYETA 32 BCEOOXBATHHUS JJOXO/,

[IpupobuBaHUATA U NPOJAKOHUTE /0CBOOOXKJaBaHETO/ HAa HMHBECTHULUH B [IBILIEPHU [APYKECTBA ce
OTYMTAT 110 ,,JlaTaTa Ha CKJII0YBaHe" Ha C/leKaTa.

HPY)KECTBOTO INpU3HaBa AUBUACHT OT ABIICPHO MpEeANpUATHE B nevasbaTa HUJIH 3ary6aTa B CBOHUTE
WHAWBUAYAJTHHA (l)I/IHaHCOBI/I OT4Y€TH, KOraTo 6'1:,116 YCTAaHOBEHO IIPpaBOTO MY Aad IIOJIY9U ANBUAECHTA.

I/IHBECTI/IHI/II/ITE Ce OTIIMCBAT, KOraTo Ce NPeXBbPJIAT MpaBaTad, KOUTO IIPOU3THUYAT OT TAX HA APYTI'H JIMLA
INpHX HACT'BIIBAHETO HAa NMPAaBHHUTE OCHOBAHHUA 34 TOBA WU IIO TO3HW HAYHUH Ce 3ary613a KOHTPOJI'BT BBPXY
CTOIIAHCKHUTE HU3TrogHu OT HWHBECTHULHUHTE. HeTHusT A0xoa OT OCBO60}K,E[aBaHETO, npeacraBJidBall]
pa3jiMKaTa MeXAy I[NOCTBIVIEHUATA, dKO HMad Td4KHBa, U cebecTOHHOCTTA Ha HWHBEeCTULIUHTE, Ce
npeacraBda B CTATHUA ,Z[OXO,E[I/I oT OCBO60)K,£[aBaHe Ha MHBECTHIIMH B OTuyeTa 3a BCeO6XBAaTHUS A0X0/4.

B cny4ai, ye Jpy:KecTBOTO 3amasu yyacTHe B JaZieHO NpeAlpHUsITHe, KOeTo ciefiBa /a 6'b/le MPU3HATO,
TO ce KJacupUIMpPa KATO aCOLUUPAHO WM B cboTBeTcTBHe ¢ MCDO 9, cho6pa3HO 06CTOSATENCTBATA.
BasaHcoBaTa CTOMHOCT KbM JaTraTa Ha 3aryba Ha KOHTPOJI Ce NpHeMa, ChOTBETHO, 3a IleHa Ha
npuo6MBaHe MPU I'bpPBOHAYAJHATA OIEHKA HAa WHBECTUIMATA B ACOLMUPAHO MpeANpUSTHE WU ce
KOpUTHpA [0 CIpaBeJJiMBaTa CTOWHOCT, aK0 Ce Hajara, MpW MPU3HABAHETO HA HEKOHTPOJIMPAIIOTO
ydacTue.

3.10.UHBeCcTHMLIM B aCOLMMPAHH M CbBMECTHHU NpeANPUATUSA

ACOU,I/II/IpaHI/I Ca Te3U NnpeAnpUuAaATHd, BbpXy KOUTO APY)KECTBOTO € B CbCTOAHHE [a OKa3Ba 3HAYHUTEJIHO
BJIMAHHE, HO KOUTO HE Ca HUTO AbIIEPHU NPEeANPUATHUA, HUTO CbBMECTHHU NIPpeAIPUATHUA.

BbB ¢uHaHCcOBUTE oOT4YeTH Ha /Jpy»KecTBOTO, HWHBECTULUUTE B acCOLMUPaHU MpPEeANpUATUS Ce
MpeJCTaBAT MO COpaBe/iuBa CTOMHOCT, B ChbOTBETCTBUE NMpPEJBUAEHUTE clielluPHUYHU pasnopeou Ha
MC®O 3a npeanpusTUs C UHBECTUIIMOHHA EUHOCT.

CbBMeECTHO npeamnpuAaATve € AOroBOpHO ClioOpa3dyMeHHe, IO CHJIaTd HAa KOETO [[pyx(eCTBOTO U Apyru
HE€3aBUCHMH CTPAHHU C€ 3aeMaT CbC CTOIIaHCKa ﬂeﬁHOCT, KOATO NOAJIEXKNM Ha CbBMECTEH KOHTPOJ U
CTpaHUTE NPUTEXKaBalllu CbBMECTEH KOHTPOJI BbpXy NpeANpHUATUETO UMAT IIPAaBO HA HETHUTE aKTUBU
Ha npeagnpuAaTHueToO.

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 11
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BbB ¢uHaHCOBUTE OTYEeTU HA JpyKeCTBOTO, UHBECTUIMUTE B CbBMECTHU MPEANPUATHS CE PEACTABAT
M0 CIpaBel/iuBa CTOMHOCT, B CbOTBETCTBUE MpeABUJEHUTE crelududHU pasnopendou Ha MCDO 3a
NpeANPUATHUS C UHBECTUIIMOHHA JEHHOCT.

Jlpy’>KecTBOTO NMpH3HABa AUBUJEHT OT ACOLMHUPAHO WMJMU CbBMECTHO NMpeANPUSATHE B mevyanbaTa HUId
3ary6aTta B cBoMTe (QHUHAHCOBU OTYETH, KOraTo O'bJle yCTaHOBEHO NPaBOTO My 3a IOJyyaBaHe Ha
BBIPOCHUS.

I/IHBeCTI/ILU/II/ITe Cce OTIMuCBaT, KOraTo ce 3ary61/1 3HAYUTEJIHOTO BJIMAHHUE HUJIM CBbBMECTHHUAT KOHTPOJI,
CbOTBETHO BBPXy acOLMUpPAHUTE WJIH CMeceHUTe mnpefnpusaTvs. [loxoguTe OT OCBOOOX/JABaHETO,
BKJ/IOYBAIlK HETHHUA PEe3yJITAT MeXAy I[MOJY4€HOTO Bb3Harpax/jeHue OT Hero, ako MMa TaKOBa, U
CTOMHOCTTa HA UHBECTHUIUSATA, Ce MpPeJICTaBA B cTaTUs JloX0AW OT OCBOOGOXKJaBaHe HAa WHBECTHUIUHU B
OTueTa 3a BCEOOXBATHHSA JIOXO/I.

MHBecTULIMUTE, KOUTO He ca KJacu$UIMPAHU KaTO AbIlepHH, aCOMUPAHU UM CMECEHH NMPeJIpUATHS
ce OTYMTAT MO CHpaBeJiuBa CTOWHOCT KjaacuUIMpaHU KaTo GUHAHCOBU AKTHUBHU, OLEHSIBAHU IO
crpaBeZJiiBa CTOHHOCT Mpe3 APYr BCeoOXBAaTeH [10XOJ, ChIJIACHO M3WUCKBAHHUSATA U HU3KJIKUYEHHUSATA B
MC®O0 9, oTHOCHO KJIacudUKALUATA HA KAIUTAJI0BU UHCTPYMEHTH.

MHBeCTULIMH, KOUTO ca KJacupUIMpaHu B cboTBeTcTBHEe MC®PO 5 kaTo AbpikaHU 3a Mpojax6a/uau ca
BKJIIOUEHH B rpylia 3a U3BaXKJaHe OT yrnoTpeba, KOATO e KaacupuilupaHa KaTo JbpkaHa 3a npojakba/
ce OTYMUTAT B CbOTBETCTBUE € To3U MCDO.

3.11.06e311eHKa Ha aKTHUBH

basiaHcoBaTa CTOMHOCT Ha aKTUBHUTE Ha Z[py}KeCTBOTO (,Z['bJIFOTpaI‘/JIHI/I MaTepHUuaJIHu U HEMATEPHUAJIHU
dKTHBHW, MHBECTHULUHVHU B AbIIEPHU NPpEANIPUATHUA, OTYETEHU 110 Ce6ECTOI‘/JIHOCT) Ce npepa3sriexga KbM
AaTaTa Ha U3roTBAHE Ha faJsiaHca C neJs aa ce ornpeaeaun gajv MMa HHAWKAILUY, 9e CTOMHOCTTA Ha AaadeH
dKTHB € O6€3H€HEH3.

3a 3ary6a oT o6e3leHKa ce MpHU3HABA CyMara, C KOATO 6asiaHCOBaTa CTOHWHOCT HAAXBBPJIS
Bb3CTAaHOBHUMATa. Bb3cTaHOBHMMAaTa CTOMHOCT € MO-BUCOKAaTa OT HETHATa NPOAaXHA CTOHHOCT U
CTOMHOCTTA B yIIOTpeHA.

3a yesnTe Ha ompe/esisiHe HA 00e3l[eHKaTa, aKTUBUTe Ha J|py’KecTBOTO ca rpynMpaHy HA Hal-MaJsiKaTa
pasrpaHuYMMa rpymna akTHBY, 32 KOUTO MOTaT JAa O'bJlaT pa3rpaHUYeHH MapUYHU MOTOUU - eJUHHUIA
reHepupalia napuyHy NOTOIH.

3.12.MaTepua/iHM 3an1acu

MarTepra/sHUTe 3amacd ce IMpeJCTaBAT IO IO-HUCKaTa OT IleHa Ha MNpuAoOMBaHe W HeTHATa
peanusupyema cToWHOCT. HeTHaTa peanusupyeMa CTOHHOCT TpeAcCTaBJjsBa IpeJrojaraeMara
NpoJiaXKHa IleHa B HOPMaJIHUs X0/l Ha CTONaHCKaTa JleMHOCT, HaMaJsleHa C MPUOJIU3UTENHO OLleHEHUTe
pa3xo/iM Mo 3aB’bplLIBaHe Ha NPOU3BO/CTBEHUS LUK'BJI U T€3H, KOUTO ca HE0OX0/AUMHU 3a OChLIECTBsIBaHe
Ha npojaxobara.

3ary6a oT o6e3lleHKa ce MPU3HaBa BUHAru B C/1y4ai, 4ye 6ajaHcoBaTa CTOMHOCT Ha Jja/leH MaTepHasieH
3amac npeBHIlaBa HeroBaTa B'b3CTAaHOBUMA CTOMHOCT. 3arybuTe oT o6e3ljeHKa ce MprU3HaBaT B OTyeTa
3a Bceo6XBaTHMUS Jo0x0[. Pa3xoabT mnpu norpeb/ieHHe/OTNHCBaHE ce OINpejesas IO MeToja
»CpeaHomnpeTerjeHa” CTOMHOCT.

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 12
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3.13.AKTMBH AbpKaHM 33 IPOJAXKOGA

KaTo akTHBHM Jbp:kaHU 3a npojaxba cbriaacHo MCPO 5 ce kiacupuuupaTr HeTEKYILH aKTUBH, YUATO
OasiaHCOBa CTOWHOCT Lie ObJe Bb3CTAaHOBEHA N0-CKOPO 4Ype3 CAesKa 3a MpoAaxkba OTKOJIKOTO 4pe3
Mpo/Ib/KaBaIla ynoTpeoa.

AKTHBUTE JIbp’KaHM 3a MpoAaxkba ce OleHsBaT IO MO-HMCKaTa OT OaslaHCOBaTa MM CTOWHOCT H
CrnpaBe/JIBaTa UM CTOMHOCT HaMaJieHa C pa3XoAuTe 3a mpojaxk6aTa.

3ary6a oT oGe3lleHKa Ce MpHW3HaBa MPU BCAKO II'bPBOHAYaJHO WJIH MOC/AEABAIl0 HaMaJleHHe Ha
CTOMHOCTTA Ha aKTHUBH J'bPKaHHU 3a Mpoaaxk6a.

[leyan6a oT nmocseBallo yBeJHyeHre Ha ClIpaBeJINBU CTOMHOCTH, HAMaJIEHU C pa3xo/jUTe 3a npoJax6a
Ha aKTHBH Jbp>KaHU 3a NMpoAakba ce MpU3HABA 0 pa3Mepa Ha oOe3lleHKaTa Ha CbOTBETHUS aKTHB
HadMC/IeHa nmpeau ToBa, cbrjacHo MCC 36 u MC®DO 5.

3.14. duHaHCOBM aKTUBHU

®UHAHCOB aKTUB € BCEKH A0roBop, KOMTO nopaxznaa Cl)I/IHaHCOB dKTHUB 3a APY)KGCTBOTO H (I)I/IHaHCOB
MMaCuB, WJIK UHCTPYMEHT Ha COOGCTBEHHS KanUTaJl 3a APyro npeanpudarue.

@®UHAHCOB aKTUB € BCeKH aKTUB, KOUTO MPeJCTABJIsIBA: TAPUYHU CPE/CTBA, KAIUTAJIOB HHCTPYMEHT Ha
Jpyro NpeANnpUsTHE, JOTOBOPHO MPABO /Ia Ce MOJIy4aT WM Pa3MeHST NPU NOTEHLUATHO 6JIarONpUsATHU
yCJIOBUS MAPUYHU CPEJCTBA UAM GQUHAHCOBU MHCTPYMEHTHU C JIPYyro MpeAnpusiTHe, KAKTO U J0Tr0BOpP,
KOUTO 1Ie O'b/le YpeeH ¢ HHCTPYMEHTH Ha COOCTBEHMS KanmuTas Ha JpyKecTBOTO W € HeJepUBaTHUB,
NpU KOWTO TO MOXe HJIM L€ MOJIy4Yd MPOMEHJUB OPOM OT CBOMTE KANMMUTAJO0BU HUHCTPYMEHTH, WJIH
JlepUBaTHUB, KOUTO MOXKe WJH 1ie O'bJle ype/ieH, ype3 pa3MsHa Ha QUKCUpaHa CyMa MapyUYHU CPe/icTBA
WJIH JIpyT GUHAHCOB aKTHUBH, Cpelly pUKCUpaH 6poil cOGCTBEHU KallUTAJIOBU MHCTPYMEHTH.

3.14.1. IIpu3HaBaHe M KJacuPHUKaUUA HA PUHAHCOBUTE aKTUBHU

ﬂpy}KECTBOTO IIpHU3HaBa (1)I/IHaHCOB dKTHB B CBOHMTE ('1)I/IH3HCOBI/I OT4YE€TH, KOraTo CTaHe CTpaHa II0
AOTrOBOPHHUTE YCJIOBUA Ha (l)I/IHaHCOBI/IH HUHCTPYMEHT.

[lpyx(eCTBOTO KJ'IaCI/I(l)I/II_lI/Ipa (1)I/IHaHCOBI/ITe dKTHBH, C’bO6p33HO nocjaenaBamoTo MM OLEeHABAHE B
KaTeropuu: ,,Cl)I/IHaHCOBI/I dKTHBH, OLEHABAHHU [0 AMOPTHU3HWPAHA CTOI‘/‘IHOCT“, ,,Cl)I/IHaHCOBI/I dKTHBH,
Ol€éHABaHU IIO CIpaBedJIKMBa CTOMHOCT npe3 Apyr BCeoOXBaTeH ,LIOXO,LI“, HUJIN ,,(bPIHaHCOBI/I dKTHBH,
Oll€HABAHHU IIO CIIpaBeaJINBA CTOMHOCT npen nevyasba Wi Bary6a", KaKTO TOBa € YMEeCTHO, CbIJIaCHO
AOTOBOPHHUTE YyCJIOBUA II0 HHCTPYMEHTUTE W YCTAHOBEHHTE 6u3Hec MoJeJIn B APY)KECTBOTO, B
cboTBeTcTBHE ¢ MCDO 9. KJ'IaCI/ICl)I/IKaL[I/IHTa € B 3aBUCHMMOCT OT CbIIHOCTTA U NpeAHA3HAYEHHUETO Ha
Cl)I/IHaHCOBI/ITe dKTHMBH KbM JaTAaTa HA TAXHOTO HpI/IL[06I/IBaHe.

[Ipy o6M4yaliHUTeE MOKYIKU U NPoAax6H, PUHAHCOBHUTE UHCTPYMEHTH Ce IpU3HaBaT U OTNHUCBAT Ha 6a3a
»AaTa Ha cZiesikata“. [[py»kecTBOTO Npusiara MeTo/a ocjae0BaTeJHO 10 OTHOLIEHHE Ha BCUYKH CAeJIKU
¢ $uHAHCOBM aKTHUBM MO BCSIKA KaTeropus, KaTo 3a LieJTa ca ONpeJesieHd JBe JON'bJIHUTENTHU
KaTeropuu: ,pUHAHCOBU aKTHUBH, ONpeJe/ieHH KaTO OLleHSIBAaHU MO CIpaBeJMBa CTOMHOCT mpe3
nevasbaTa WM 3ary6aTa“, OTAeJHO OT Te3H, 32 KOUTO 33/Ib/LKUTENHO ce pUIara To3u MoAxo/1, KaKTo U
,AHBECTULIIMM B KalMUTaJOBU HHCTPYMEHTH, OLEHSBAHU IO CIpaBeJJrMBa CTOMHOCT Mpe3 Jpyr
BCeOOXBaTeH [Jl0XOJl, OTYETEHU Ype3 NpaBO Ha U360p“, OTAEJHO OT Te3H, KOUTO 33 b/LKUTENHO Ce
OLleHsIBAT 110 TO3U MOJeJl.

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 13
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3.14.2. II'bpBOHaYa/IHO OLleHSABaHEe

[I'bpBOHAYa/IHO BCUYKH GUHAHCOBH aKTHBH, C U3K/II0YEeHHE HA ThPrOBCKUTE B3€eMaHUs, Ce OLIEHSBAT 110
TSIXHATa CIpaBeJ/IMBa CTOMHOCT, IJIIOC IPEKUTE Pa3xo/ U 110 TPaH3aKLHUATa, B C/Iy4aH, 4e He ce OTYUTAT
[0 cIpaBeJAJIMBa CTOMHOCT B IlevyajbaTa M 3arybara, KoraTo ce NpU3HaBaT I'bPBOHAYaJIHO HETO OT
pa3xo/UTe MO CAesJKaTa. T'bproBCKUTE B3eMaHHUsl, KOUTO He CbABbPKAT CbIIECTBEH KOMIOHEHT Ha
¢duHaHCcUpaHe U 3a KOUTO [lpyecTBOTO NpuJiara NpakTU4YecKH 1ejecbobpaszHaTa Mspka no MCOO 15 B
TOBa OTHOILEHHE, Ce OLEeHSABAT II'bPBOHAYa/JIHO 110 CbOTBETHATA LieHa Ha C/AEJIKaTa, B CbOTBETCTBUE C
MC®O 15. 3a BcuukH Apyrd GUHAHCOBU aKTHUBH, MPUJOOUTH MPU Mas3apHU ycjaoBus, JpyxecTBOTO
ChIIO0 NpUeMa 3a Hal-A006po J0Ka3aTeJICTBO OTHOCHO CIIpaBe/lJIMBaTa UM CTOMHOCT, IPY I'bPBOHAYAJIHO
NpU3HaBaHe, CbOTBETHATA IieHa Ha cZeJsikarta. [Ipy pasyinka Mexay ABeTe CTOMHOCTH, MHCTPYMEHTHTE C
KOTHUPaHU LieHU WU pesieBaHTHU HAOJI0[aeMH JaHHU Cce OTUYUTAT IO CIpaBeJ/iMBa CTOMHOCT, KaTo
pas/uMKaTa [0 LieHaTa Ha cJeJiKaTa ce NMPU3HaBa B Nedyajba WM 3ary6a, a BbB BCUYKHM OCTAHA/IU IO
CrpaBe//InBa CTOMHOCT, KOPUTMPaHa, 3a Jla Ce pa3CpovM pasIMKaTa, KOSATO ce IPHU3HaBa /10 CTeNeHTa Ha
NpoMsiHA B AaZieH GpaKTOp, KOUTO OMXa B3eJIM NMPeIBU/] yYaCTHUIMTE B a3apa.

3.14.3. TlocieaBao OLEHABAHE U MPEACTaBSIHE

3a 1eqMTe Ha MOC/AEBAIOTO OlleHsABaHe U INpejcTaBiHe GUHAHCOBUTE aKTHBU Ce KJACUPUIUPAT B
e/lHa OT CJeJHUTE TPU KaTeropuu: ,GUHAHCOBU AKTHBH, OLEHSBAHU 10 aMOPTHU3WpPaHA CTOMHOCT,
»QHUHAHCOBM aKTHBH, OLEHSIBAHU IO CHOpaBe/JJIMBAa CTOMHOCT Npe3 Jpyr BCeobXBaTeH [JOXOA4", WU
»OHUHAHCOBY aKTHBHY, OLleHsSIBAaHM I10 CIIPaBe/JIMBa CTOMHOCT MpeJ Mevasnba Uiy 3aryoa’.

3.14.3.1. ®¥HAHCOBMY aKTHBM 10 aMOPTHU3UPaHA CTOMHOCT

,ﬂpyx{eCTBOTO OLl€HABaA (bHHaHCOBI/ITe CHh aKTHUBHU 110 aMOPTU3HWPAHA CTOMHOCT, KOTaTo Te ce AbPXKAT B
paMKHUTE Ha ousHec MoJeJl, YUMATO OCHOBHATaA LiEeJ € [Ja Ce C'b6I/IpaT AOTrOBOPHUTE IMAPHUYHHU IIOTOLH,
KOHWTO BKJIIOYBAT IlJIallaHUA € JUHCTBEHO HaA I'VlaBHHI1IA U JINXBaA.

Tesu (l)I/IHaHCOBI/I dKTHBHW BKJIIOYBAT: MNAPHUYHU CpeACTBAa U IAPHUYHU EKBHBAJIEHTH, TBHBPrOBCKH
B3€MaHHA, B3€EMAHHUA 10 NMPEAOCTABEHHW 3d€EMHU, TbProBCKM B3€MdHUA U APYT'H B3€MaHHA, IIPU KOHUTO
APYXKECTBOTO € CTAaHAJIO CTPpaHa 0 OroBOp HWJIM CIIOpPAa3yMEHHEe U KOWUTO cCjedBa Aa 6'b,ZLaT ypeaeHu B
HETHO IMIapHU4YHHU CPpeaCTBaA.

nOCJ'Ie,ElBa].LlOTO Oll€HABaHe Ce U3BBbPIIBA, [10 METOJd Ha ,,ECbEKTI/IBHaTa f[I/IXBa", qpe3 KOMUTO IpuxoaurTe
OT JIMXBH C€ U34YHCJ/IABAT, KATO e(i)eKTI/IBHI/IHT JIMXBEH IIPOLEHT Ce IIpUJiara KbM 6PYTHaTa baslaHCcoOBa
CTOMHOCT Ha HHCTPYMEHTHUTE. 3a 3aKylleHHu HJIM Cb3JaA€HU aKTHBH, C II'bPBOHAYaJIHA KpeAHWTHA
O6€3L[€HK3 N TaKHBa C IpPH3HATa BIOCJIEACTBHE KpeJWTHA 0683].16HK61, Ce IpunJjara, CbOTBETHO,
KOpHUTHUpPaHHA 3a KPEAUTHH 3ary61/1 e(l)eKTI/IBEH JIMXBEH IIPOLEHT U e(l)e}(TI/IBHI/IH JIMXBEH MPOLEHT, HO I10
dMOPTHU3UPAHATa CTOMHOCT Ha aKTHUBa.

3a IpoCpovYeHUuTe TbProBCKU U APYIrY B3€MAHUA A0 3 Mecela JIMXBH He Ce HAa4YUuCJIABarT. DUHAHCOBUTE
dKTHUBHU B TA3U KaTeropud ce nnoAJjiaraT Ha nperJjen 3a OGGSU,EHK& KbM /[aTaTad Ha BCEKU (1)I/IHaHCOB OoT4eT
Ha ﬂpY)KECTBOTO, KaTO NIPOMEHHUTE Ce OTpa3ABaT B neyasbara Uiu 3aFyGaTa.

3.14.3.2. ®UHAHCOBY aKTUBHU OTYMTAHH I10 CIPaBeA/IMBa CTOMHOCT Npe3 APYyT BCEOOGXBATEH AOXO0[,
JpyxecTBOTO olleHsiBAa GUHAHCOBUTE CU aKTHUBU MO CHOpaBeAMBa CTOMHOCT mpe3 Jpyr BCceob6XBaTeH
JIOX0Jl, KOraTo Te Ce AbpKaT B paMKHWTe Ha OU3HEC MOJes, YMUSATO IleJ € KaKTO CbhbOHUpaHe Ha

AOTOBOPHHUTE MMAPHUYHHU NNOTOLH, CbCTOAIIU C€ €JUHCTBEHO OT IlJIAllldaHHUA Ha IVJIaBHUIHU U JIMXBH, TdKa U
npo,qa;x6a Ha Te3HU (1)I/IHaHCOBI/I dKTHBH.
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JpyxectBoTOo npusara uskawdeHusTa B MCCPO0 9 no oTHolIeHNE HA KATUTAJIOBU UHCTPYMEHTH, KOUTO
He ca J’bp:KaHU 3a T'bpryBaHe, HO KOUTO MHaye 6vxa 6MJIM OLleHsIBAaHU M0 CIpaBe/J/iMBa CTOMHOCT Mpe3
neyasbara Wiy 3arybaTa, KaTo 32 KOHKpETHU UHBECTULIMK B TaKMBa UHCTPYMEHTHU MOXe Jia HallpaBU
HeOoTMeHUM M360p, IpU NIPU3HABAHETO UM, ja 6'bJJaT OT OTYMUTAHU I10 ClIpaBeJINBa CTOMHOCT Npe3 JpyT
Bceo6xBaTeH A0x0[. TakMBa GUHAHCOBU aKTHUBU Ce MPEACTABAT B MOSICHUTEJHUTE NPUIOKEHUS KbM
$UHaHCOBUSI OTYET OTJEJHO OT JAPYruTe UHCTPYMEHTH, KOUTO 33J'b/KUTENHO Ce OLleHsIBaT MO TO3U
MOJel.

[TocsienBalOTO OLlEeHSIBAHE HA Ta3W KaTeropusi UHCTPYMEHTH Ce U3BbPIIBA 110 CpaBe/JInBa CTOMHOCT,
KaTo NPOMEHUTE ce MPU3HABAT B JPYT BceobxBaTeH A0x0/4. CipaBeAJIMBUTE CTOWHOCTH Ce ONpesessiT
B'b3 OCHOBA Ha KOTHPAaHU L|eHU Ha aKTHUBEH I1a3ap, a KOraTo HsIMa TaKbB Ha 6a3a TEXHUKH 34 OLleHsIBaHe,
0OMKHOBEHO aHa/IU3 Ha JMCKOHTUPAHUTE MapU4HHU notouu. [Ipu jivica Ha KOTHpPaHU LieHH OTHOCHO
KalUTaJIOBU HHCTPYMEHTH, KJacHPULUPAHU 3a OTYMTAHE [0 CIpaBeAJMBa CTOHMHOCT Mpe3 JpyT
BCeoOXBaTeH [l0XOJ, 3a ONpeJesssHe HaA CIpaBeAJiMBaTa MM CTOHHOCT ce MOJ3Ba lieHaTa Ha
npuao6UBaHe, KOrato ToBa € yMmecTHO cbrjaacHo MC®PO 9, oOGUMKHOBEHO - JIMIICBA aKTyaJlHa
vHbOpManus U/UJIM ca HATHULE IUPOK 06XBAT Bb3MOXKHH OLEHKH, IPH ONpeieJIeHU 06CTOSATE/ICTBA.

®uUHaHCOBUTE aKTUBH B Ta3u KaTeropuvd, A’'bp»aHH! C 1ieJl, KaKTO C'b6I/IpaHe Ha JOTOBOPHHUTE MapHUIHH
NOoTOLH, BK/JIKOYBAIIXU €JUHCTBEHO IIJIallaHWA HA I'NIaBHUI U U JIMXBH, TaKa U npoga)}c6a UM, IoAJ1eKaT Ha
nperJen 3a 0663].[€HKE1 KBbM BCEKH Cl)I/IHaHCOB OT4YeT Ha l,Z[py}KECTBOTO. PasnukuTte ce IIpHU3HABAT B
nevasboa WUJIH 3ary6a, KaTO KOPEKTHUBDBT 34 o6e3ueHKa ce MmpeacraBd B Apyr BCEOOXBAaTEH A0xona, oe3 Aa
ce HaMaJIsiBa CTOMHOCTTA Ha akTuBUTe B OT4yeTa 3a Cl)I/IHaHCOBOTO CbCTOAHHE.

3.14.3.3. ®PUHAHCOBM aKTHUBH I10 CIpaBeA/IMBa CTOMHOCT Npe3 nevyasiéaTa WM 3aryoata

HPY)KECTBOTO OLl€éHABA BCUYKH OCTaHaJ/JIN (1)I/IHaHCOBI/I dKTHUBH, Ppa3JIMYHU OT TE€3H, KOUTO Ca ollpeJeJIEHU
KaTO OL€HABAHHW IO aMOPTHU3HPAHA CTOMHOCT WJIH 10 ClipaBeaJinBa CTOMHOCT npe3 Apyr BCeOOXBaTEH
A40Xon4, 10 CIipaBedJivBa CTOMHOCT npe3 nmevasbaTa u 331"}76&1Ta.

[IpeaBu ocHoBHaTa AeHWHOCT M B cboTBeTcTBHE ¢ MC®O, /Ipy:KeCcTBOTO OILiEHSIBA MO CIpaBejJMBa
CTOMHOCT U MPUTEKaBaHUTE UHBECTUIIUH B I'bLIEPHU U ACOIUUPAHU peanpusaTus (Bmxk T. 3.9, 3.10)

B ciydail, 4e 1Mo TO3W HAYMH Ce eJUMUHHpaJa WJIM HaMaJjsBa 3HAYUTENHO HEChOTBETCTBUETO B
OIlEHSIBAaHETO WJIM MPU3HABAHETO Ha /Ia/leH QUHAHCOB aKTUB, KOETO 6U MPOU3TEKJ/IO OT IPpH3HABaHe Ha
pe3ysITaTyU U IPOMEHH B'b3 OCHOBA Ha Pa3IMYHU 6a3H, [|py’KecTBOTO MOXKe Jla MPUJIOKH U3KIIOYEHUSTA,
cbriacio MC®O0 9 u npu MbpBOHAYAIHO MPU3HABAHE /]a HEOTMEHUMO /ia OfNpeiesid GUHAHCOB aKTUB,
KaTO Ol[eHsIBaH IO CHpaBe/JIiBa CTOMHOCT Mpe3 MevandaTa M 3ary6a, BKJ. JOTOBOPU 3a JA0CTaBKa Ha
HedurHaHCOBA N03UIMs. TakMBa UHAHCOBU aKTUBHU Ce MPE/[CTABST B MOSICHUTEJIHUTE TPUI0KEHUS KBM
GUHAHCOBUSA OTYET OTAENHO OT JIpPyrUTe WHCTPYMEHTH, 38 KOUTO 33b/DKUTENHO Ce Mpujara To3u
MO/IX0/1 HA OlleHsIBaHe.

®OUHAHCOBUTE aKTUBU B Ta3H KaTeropud BKJIFOYBAT: KaAIIUTAaJIOBU HHCTPYMEHTH, NpeEeAaACTaBJIABaALlA
Ma*KOPUTAPHH, 3BHAYHUTEJHHU U MAJINMHCTBEHU OAJ0BE, KOUTO Ca AbPKAHU 3a TbPryBaHe, KaTO Te Ca C
HaIL/‘I-C'bI_U,eCTBEH AdJ1 3a (1)I/IHaHCOBI/ITe HHCTPYMEHTH Ha APY)KECTBOTO N 3a HEero KaTo 1IdAJIo.
HHCTpYMEHTI/ITe Ce nNpeAcTaBAT 110 ClipaBeJJInBa crorHocT B OTyeTa 3a CI)I/IHaHCOBOTO CbCTOAHHE, KATO
[IPOMEHHUTE Ce IPOMEHUTE C€ IPHU3HABAT B neyasba Ui 3ary63.

3.14.3.4. CbcTaB Ha GMHAHCOBUTE AKTUBU
@®UHaHCOBUTE aKTHBH Ha APYKeCTBOTO KbM Kpas Ha OTYETHUS [IepUO/, BKJIKOYBAT:

- KalWTaJIOBM UHCTPYMEHTH, ONpesiesieHH KaTo ,pUHAHCOBU aKTHUBH, OTYUTAHU 10 CIIpaBeiINBa
CTOMHOCT Npe3 MevyanbaTa uau 3aryoara“; u
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- TapUYyHU CpejCTBa U MpeAOCTaBeHU 3aeMH, ThPrOBCKU M JpyTy B3eMaHUsl, onpefesleHH KaTo
»PHUHAHCOBY aKTUBH, OTYUTAHU [10 aMOPTU3UpPaHa CTOMHOCT".

3.14.4. OGe3neHKa Ha PUHAHCOBU MHCTPYMEHTHU

Jlpy’>KeCcTBOTO M34MCJISIBA M IPU3HABA 3ary6y 3a 0O4aKBaHU KPeAUTHH 3ary6u U KpeAUTHH 06€e3LeHKU 3a
$GUHAHCOBU aKTHBH, OLIEHSBAHU 10 aMOPTHU3UpPaHA CTOWHOCT, A'bJIFTOBU UHCTPYMEHTH, OTYUTAHH IO
CrpaBe//InBa CTOMHOCT Mpe3 APYT BCeOOXBATEH Z0X0/I, aKTUBH 110 JOTOBOPH C KJIMEHTH U JIOTOBOPH 3a
¢duHaHCcOBa rapaHLusl.

JpyXecTBOTO MpU3HaBa KaTo Neyasba UM 3aryba oT o6e3leHKa pa3Mepa Ha OYAaKBAHUTE KPeAUTHHU
3ary6u (OK3) wiu o6patHoTo uM nposiyieHune. O0K3 ca HacTosImaTa CTOMHOCT Ha MapUYHUS HEJIOCTHUT 3a
OYaKBaHUsI CPOK HAa HMHCTPYMEHTA, KOETO € pa3/jiMKaTa MeXAy MapU4YHUTEe MOTOLM, AB/DKUMH Ha
NpPeANPUATHETO IO JOTCOBOP M MapUYHHUTE MOTOLM, KOUTO MpEANpPUSITHETO OYaKBa Ja MOJYYH,
JUCKOHTHPAaHU C MbPBOHaYa/IHUs epeKTUBEH JIMXBEH MPOIEHT, HEroBa NpUGJIU3UTENTHA CTOMHOCT WU
C TEKYILMSA JUXBEH MPOIEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPSIMO YCJIOBHUsATA U BH/Ia HA UHCTPYMEHTA.
O4vakBaHUTE MapU4YHU MOTOIM BKJKYBAT U MNAapUYHUTE MOTOIH, KOUTO MPEANPUSATHETO O4YaKBa Ja
MOJIyYd OT 06e3MeYeHHeTO WJIM B pe3yJTaT Ha APYrd KpeAUTHHU MOJ00peHHs, HepasjesHa 4acT OT
JloToBOpa.

0663HEHKaTa )5 SaFY6I/IT€ no (bPIHaHCOBI/ITe HHCTPYMEHTH Ce€ pa3rjiexJaaT Ha TPH €Talla — Ha [I'bPBUTE
ABa KaTO OYaKBaHHW KpeJUTHHU 3aFY6I/I 34 3aFY6I/I, KOWTO MOraT Aa BB3HHUKHAT B PE3YyJITAT Ha
HEU3II'bJIHEHHE, a Ha TPETHUA KAaTO KPEAHWUTHaA O6€3].1€HK3 (33[‘}763), Beé4de Bb3 OCHOBA HA A0Ka3aTeEJICTBA 34
TOBA4, B p€3yJITaT HAa NIOTEHIIUAJITHO UJIN d)aKTI/I‘{eCKO HEW3II'bJIHEHHE [10 MHCTPYMEHTHUTE.

OvyakBaHUTE KpeaguTHHU 3aFY6I/I 3a EKCIIO3MIHH, 3a KOUTO HE € Ha/IMle 3HAYHUTE/SIHO IOBHUIIEHHE Ha
KpeJUTHHUA PHUCK CIIPAMO II'bPBOHAYAJIHOTO IIPU3HABAHE, C€ MPHU3HABAT 3a KPEAUTHHU 3ary614, KOHUTO €
BBb3MOXHO Ad Bb3HHUKHAT B PE3yJITAT HA CBbOUTHSI 110 HEU3II'bJIHEHHE npe3 cjiegBauure 12 Mecena. 3a
KpegUuTHHU €KCIIO3WIOHH, 34 KOWTO € HaJKule 3HAYUTE/JIHO IIOBHIIE€HHWE€ Ha KpeAHWTHHA PHUCK OT
II'bPBOHAYA/JIHOTO IMPHU3HABAHE, OYdKBAHUTE KPEAUTHHU 3ar‘y614 Ce MMPpHU3HaBaT 110 OTHOILIEHHE Ha 33[‘}761/1,
KOHWTO € Bb3MOKHO [Jd Bb3HHUKHAT IIpe3 LeJInd CPOK Ha HHCTPYMEHTA.

KbM AdaTaTa HaA BCEKHU (bPIHaHCOB OoT4eT APY)KECTBOTO onpeaesd AaJld KPEeAJUTHUAT PHUCK 110
Cl)I/IHaHCOBI/ITe HHCTPYMEHT C€ MNPOMEHUJ 3HAYUTEJIHO CIIPpAMO I'bPBOHAYAJIHOTO MNPHU3HABAHE, KATO
H3I0JI3Ba LAJlaTa pa3yMHa U aprymMeHTHpaHa I/IH(l)OpMaLII/IH, KOATO € AOCTBbIIHA oe3 HN3BBbpPIIBAHE Ha
HU3JIMIIHU pa3xoaHn UJIN YCUJIUA. HpI/I Ta3H1 OLIEHKa, [lp}I)KECTBOTO IpepasrJex/ia Cb34aAcHHUA BbTPEILIEH
KpeauTeH peflTPIHI‘ Ha OJBbXHHUKA, ABHUXEHHUETO I/I/I/IJ'II/I NPeCTpYKTYypHUpPaHUATA IO TO3U WJIHK APYTHU
HHCTPYMEHTH Ha MOJbXHHKA, KAKTO U 00eKTHBHM BBHIIHHU (1)aKTOpI/I, KOHWTO, IIO IIpelneHKa Ha
[lpy}KeCTBOTO, MOraT Jja UMaT OTpaKeHHUe BbPXy B3€MdAHHUATA HA MHANBUAYAJTHO HUJIU KOJIEKTHUBHO HUBO.
B AOII'bJIHEHHE Ce MIpeleHABa AaJu CbUIE€CTBYBAd 3HAYUTE/IHO YBEJINYE€HHNE Ha KPeJUTHUA PUCK, KOraTO
IJIalllaHUATA 10 A0roBOpa Ca B MIpOCpoOYHre HAJ 30 JAHMH.

ﬂp}I)KECTBOTO npueMa AaaeH (1)I/IHaHCOB HHCTPYMEHT 3a TAKbB B HEHU3N'bJIHEHHE, CbOTBETHO 3a
HHCTPYMEHT C KpeAHUTHa o6e3ueH}<a, KOraTo AOTOBOPHUTE IJIAlllaHUA Ca B IIPOCpPOYMUE Ha/ 90 JAHU. B
onpejgeysieHn Cjy4au, 063‘{6‘, AadeH (l)I/IHaHCOB dKTUB MOXKe Ja Cce pa3rjexgad KaTo TaKbB B
HEU3II'bJIHEHHUE, KOraTo BBbTPEIIHAa HWJIM BbHIIHA I/IH(l)OpMaLII/IH npeanocraBd MHAUKaALUA, 4€ € MaJIKO
BEPOATHO ﬂpyx(eCTBOTO Aa IMOJIYYH II'bJIHKUA pa3dMep Ha HEU3AB/HXKEHHUTE CYMH 110 OTOBOPA4, IIpeAaur Aa ce
B3eMaT 1104, BHHMMaHHE KAaKBHTO H Ja ouJI0 KpeaJUuTHH HO,ELO6pEHI/IH, ADbPXKaHU OT HeEro. DUHaHCOBU
dKTHUBHU Ce OTIIHUCBAT, KOraTO He CbUECTBYBAd PA3YMHO OYaKBAdHE 3a C'L6I/IpaHe Ha MAapHU4YHUTE IIOTOLH 110
AO0TroBOpa.
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[Io oTHOLIEHMEe HAa THProBCKUTE B3eMaHHUs U aKTHUBUTE IO JOTOBOPH, NMPOU3THYALIM OT CAEJNKU B
o6xBaTta Ha MC®O 15, KouTO He ChABPIKAT CHIUECTBEH KOMIOHEHT Ha PpUHAHCHUPAHE U 32 KOUTO Ce
npusara NnpakTU4YecKd IejecbobpasHaTa Mspka no MCPO 15 B ToBa oTHouleHHe, [|pyKecTBOTO
MpuJiara onpocTeH noAxo/;, B cborBeTcTBUEe ¢ MCDPO 9, KaTo npu3HaBa NPOBU3USA 3a 3ary6a B'b3 OCHOBA
Ha OK3 3a uesiust cpok Ha MHCTPYMEHTA K'bM BCSIKa OTYETHA JaTa. 3a LieJiTa € NpUJ0oKeHa NPaKTU4eCKU
nesiecbobpasHa Mspka no MCPO0 9 u e cb3faieHa MaTpULla HA IPOBU3HUTE, Upe3 KOSITO Ce U3YUC/IsIBAT
OYaKBaHUTE KPEAUTHH 3ary6u Mo ThProBCKU B3eMaHHUs M aKTUBU 110 J0TOBOPU C KJIMeHTU. B3eMaHusTa
ce KaTeropusupar 1o MpocpoUre U ce TpynyupaT no BUJ U KJIUEHTCKU CErMEHTH C Pa3JIMYHU MO/JeJIU Ha
KpeJJUTHU 3aryou.

3a M3X0/IHU JJaHHU OTHOCHO T'bPTOBCKHTE B3EMaHUSA U aKTUBUTE I10 IOTOBOPH C KJINEHTH, [ py*KecTBOTO
W310J/I3Ba HATPYNaHUs CH ONHUT B 06JIaCTTA HAa KPEAUTHHUTE 3arybu IO TaKWBa WHCTPYMEHTH, 3a Ja
OIleHV OYaKBAaHWUTEe KpeJUTHU 3aryou. [los3BaHMTEe MCTOpWUYECKH JAHHU ca 3a MepuoAud oT 3 Jo 5
rOAWHU Has3a/J, TPYIMHUPaHU 10 BUA U CbOTBETHUTE MOJEJNN Ha KJIUEHTCKU CerMEHTHU, U KOPUTUPAHHU C
MPOrHO3HU GAKTOPH 32 UKOHOMHUYECKaTa cpejia.

TBHproBckuTe B3eMaHUs W aKTUBUTE IO JOTOBOPU C KJIHWEHTH OOHWYAMHO He ca JIMXBOHOCHU U Ce
ypexaaT, cboTBeTHO, Mexay 30 u 60 auu u mexay 60 u 120 aHu. [ py>kecTBOTO CYMTa AaJlEHO
THProBCKO B3eMaHe WJIM aKTUB IO JOrOBOP C KJMEHT 3a TaKMBa B HEMU3I'bJIHEHUE, KOraTo ca B
npocpoure Hax 360 gHu. B onpejesnenu ciaydau, obade, 1aZileHO B3EMaHe UM aKTHUB 10 JOTOBOP MOXKe
Jla ce pasrJieXJaT KaTo TaKWBa B HEU3I'bJHEHHE, KOraTo BbTPEIlHa WU BBHIIHA HHPOpMaLUs
NnpeAocTaBd HHAMUKALMA, 4Ye € MaJKO BepoATHO /lpy:KecTBOTO Ja MOJy4Yd II'bJHUSA pa3Mep Ha
JIOTOBOpHUTE CyMU. B nombiHeHue /[Ipy»KecTBOTO B3eMa NpeBUJ, LisfjlaTa pa3yMHa U apryMeHTHpaHa
“HbOpManusi, KOSITO € A0CT'blIHA 6e3 W3BBbPIIBAHE HA U3JIUUIHUA Pa3XOAH WJIHM YCUJIUS, C KOETO Jia ce
eJIMMUHHUpA Bb3MOXKHOCTTA 3a HEJJOCTOBEPHO MpeJCTaBsgHe HAa KPeJUTHUS PUCK Ha UHAUBHUAYATHO U
KOJIEKTUBHO HUBO.

[Io oTHOLIEHNE HA MAPUYHUTE CpeJICTBA B GAHKOBU JEMO3UTH U pasiallaTe]HH CMeTKH JIpy»KecTBOTO
onpegess OK3 3a 6a3a Ha ny6IMKYBaHUTE OPULUATHU BBbHIIHUA KPEJIUTHU PEUTUHTY HA QUHAHCOBUTE
WHCTUTYLUH, aHAJOTUYHO U B ChOTBETCTBHE C OOIIMS MOJies 3a ob6e3leHKa Ha GUHAHCOBU aKTHUBH,
CHpPSIMO MPOMEHUTE B KPeIUTHUS PUCK 10 UHCTPYMEHTHTE.

[leyan6ute (06paTHO MpPOSIBIEHUE) U 3ary6uTe OT 00€31[eHKH, BKJIYBAIIM NPOBU3UHTE 32 OYaKBAaHU
KpeJUTHHU 3ary6u U KpeJJUTHU 06e31eHKU ce MPU3HABaT B IevyaabaTa Wiu 3arybaTa, KaTo KOPeKTUBBT
3a 06e3lleHKa Ha J'bJITOBU MHCTPYMeHTH, oTunTaHu o CC/B/I, ce mpe/icTaBs B ApyT BCe06GXBATEH JOXO/]
Y He HaMaJisiBa 6aJlaHCOBAaTa CTOMHOCT HA UHCTPYMEHTA.

3.14.5. OTnucBaHe, ne4ajiou U 3aryou

DUHAHCOBUTE aKTUBU Ce OTIHUCBAT, KOraTO IpaBdTa 3a IIOJy4YaBaH€ Ha MAapHWYHU IMMOTOLUH Ca U3TEKJIN
WM KOraTo ca OUJIU pexXBbpJIEHHU, KATO APY)KECTBOTO € MMpexXBbpPJINJIO B 3HAYUTEJ/IHA CTEIIEH BCUIKH
IIOJI3U U pUCKOBE, CBbpPp3aHHU CbC CO6CTB€‘HOCTTa, 3d KOETO Ce INIpaBH OLl€HKaA.

Korato ﬂpY)KeCTBOTO 3alla3y NpaBaTa 34 M10JlydYaBaHe€ Ha NIapUIHUTE IIOTOLH OT Cl)I/IHaHCOBI/IH dKTHB, HO
noeMe 3aAb/DKEHHE 3a IJIdllldHE Ha MapUYHUTE NOTOLH 6e3 CbleCTBEHO 3aKbCHEHHE KbBbM KpaI>'IHI/I
IoJjiy4daTesiy, (1)I/IHaHCOBI/IHT dKTHUB Ce OTIHMCBa, IMpU yCJIOBUE, e APY)KECTBOTO HAMa 3aJA’bJIXKeHHue [a
IJIaTHU Ha KpaﬁHHTe InoJjiy4daTeJsiy, oe3 Aa ca C'b6paHI/I €KBUBAJICHTHHUTE CYMHM U HE€ MOXKe [Oa ce
pasnopexaa C I'bpPBOHAYAJIHUA aKTHUB, OCBEH KATO o6e3redyeHUe B TSIXHA 110J13a 110 TOBA 3a4bJIXKEHHE.

Korato [[pY)KeCTBOTO HUTO IPpEXBBbPJIK, HUTO 3dla3H IO CbIIECTBO BCHUYKHU PUCKOBE U IOJ3U OT

COOGCTBEHOCTTA BbpPXy GUHAHCOB aKTUB, NMpelleHsIBa JJajl e 3ana3eH KOHTPOI'bT BbpPXY Hero. B cayyai,
ye KOHTPOJ'bT He e 3ala3eH, aKTUBBT Ce OTIMCBA U Ce NMPU3HABAT BCSAKAKBU NpaBa U 3aJb/KEHMUS,
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KOUTO Ca Cb3AaA€HH WJIMW 3adlla3€HH IPU NPEXBBPJAAHETO, dKO KOHTPOJI'BT € 3alla3€H, (l)I/IHaHCOBI/IHT
dKTHB Ce IIpHU3HaBa 40 CTEIIEHTa Ha IPOAbJIXKAaBAllOTO y4aCTHeE.

Pe3ysTaTbT OT OTnMcBaHeTO Ha GUHAHCOB aKTUB, NpeJCTaBJsBall pas3JjiMKaTa MeXJy M0Jy4eHOTO
B'b3HarpaxkJeHue U GajlaHCOBaTa My CTOMHOCT K'bM JaTaTa Ha OTIMCBaHe, ce MPU3HaBa HETHO KaTo
Jl0X0J| UJIY 3ary6a B OT/leJIHA CTaTHA Ha JiuLeTo Ha OT4yeTa 32 BCeOOXBATHHUA J0X0/, 32 UHBECTULIUUTE B
KallMTaJIOBU MHCTPYMEHTH U B NedyasbaTa WaM 3aryb6aTa B craTusg PUHAHCOBU NMPUXOAH/Pa3xoiy B
OTueTa 32 BCeOGXBAaTHHUS 10X0/, 32 BCUUKHU APYTY PUHAHCOBH aKTUBH.

[Ipu oTnvcBaHe Ha GUHAHCOBY aKTHUBH, OLlEHSIBAHU 110 CIIpaBe/JIMBa CTOMHOCT, Ipe3 APYT BCeOOXBAaTeH
JI0XOJI, 32 KOUTO 33/b/DKUTEJHO Ce IpUara To3u MoJeJl, KyMyJaTUBHUTE 1e4yaa0U WU 3aryou Io THX,
NpU3HATH MpPeAU TOBA B APYr BceobXBaTeH [0X0J, ce Mpekyjacuduuupar B neyanbaTta UM 3arybara.
[Ipy oTnucBaHe HAa aKTHBH, KOUTO Ca ONpe/ieieHH KaTo OLeHsBaHHW MO CIpaBeJ/IMBa CTOMHOCT Hpe3
Apyr BCeob6xXBaTeH A0X04, KyMyJIaTUBHHU ne4yaaou u 3a1"y61/1 I10 TAX Ce MPEeXBBbPJIAT B HEepa3npegesieHaTa
ne4yasiba, B paMKHTe Ha COGCTBEHUS KalTUTaJl.

ﬂpymeCTBOTO INpU3HaBa AWBUAEHT I10 (I)I/IHaHCOBI/ITe aKTHUBHU B MevaJjibaTa WU 3ary6aTa B CBOHTE
d)HHaHCOBI/I OT4YeTH, KoraTto 6'bﬂe YCTAaHOBEHO MPaBOTO MYy Aa MOJY4YHU JUBUAEHTA, UMad BEPOATHOCT Ja
IMOJIYy4H U3roau, CBbp3aHu C JUBHUAEHTA, a pa3MEepPbT My MOXKe [ia 6'1),[{6 HaAeXJHO OLleHEH.

3.15. [lapuyHHu cpeAcTBaA

napI/I‘-IHI/ITe CpeactBa U EKBUBAJIEHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, pa3lljyialllaTEJIHUTE CMETKH U
KPaTKOCPOYHHUTE AEIIO3UTH B 6aHKI/I, YHUHUTO OPUTHMHAJIEH MATYPUTET € A0 3 Mecena.

3a 1eJIUTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLH:
v\ NMapU4YHUTE MOCTBIVIEHWUS U IJIAIAHMS OT M KbM KOHTPAreHTH ce MPeJCTaBsIT OPYTHO, C
BKJroueH J/JIC (20%);
v\ JIUXBUTE MO MpEeJOCTaBEeHH CBOGOJHM MapUYHU CpeACcTBa moj ¢opMmMaTa Ha KPaTKOCPOUHHU
JIeNI03UTH C MHBECTHUIIMOHHA 11eJ1 Ce TPETHUPAT KaTO MHBECTHUI[HOHHA JJeHHOCT.
v\ KpaTKOCPOYHO OJIOKMpAaHUTE MapU4YHH CPEeACTBAa Ce TPeTHpaT KaTo MapUyYHH CpeACcTBa U
eKBUBaJIEHTH.

HaquHHTe cpeacrtBa B JieBa Ca OLEHEHM II0 HOMHHAJIHA CTOﬁHOCT, d IMaphW4YHHUTE CpedcCTBa B
qyKAeCTpaHHa BajJyTa — 10 3dK/JIIOYUTEJIHHUA KypC Ha B'bnrapcxa HapoJHa 0aHKa K'bM OTYeTHaTa AaTa.
[lpyx(eCTBOTO HN34YHUCJ/IdABa U IPU3HABA 3a1*y61/1 3d OYdKBaHH KPEANTHH 33Fy6I/I U KpeJWUTHH O6€3U,€HKI/I no
0aHKOBH AENO3NTHU W pa3lljlalllaTeJIHU CMETKH, B CbOTBETCTBHUE C IIPHUETUTE IIOJIMTUKA U MOJEJIN 3a
O6€3L[€HKa Ha (1)I/IHaHCOBI/I HHCTPYMEHTH.

3.16.Kanurta u pesepsu

OcHoBHUAT KanuTaJs Ha JlpyxecTBoToO e pa3npezeeH B 9 133 200 (zeBeT MUIMOHA CTO TPUJECET U TPU
XWJISIAM U [iBecTa JieBa ) akLUU ¢ HOMUHaJ 1 (eiUH) JieB BCAKA U e U3LsJI0 BHECEH.

®opmupaHuTe oT /IpyKeCTBOTO pe3epBH ca OT EMHUCHS HAa aKLIMU U OOIIU.

duHaHCOBUAT pe3yJTaT BKJIOYBA TeKylLius 3a nepuosa (GpUHAHCOB pe3yJTaT WU aKyMyJHUpaHUTe
nevasbu v 3ary6u onpegesneny B OTyeTa 3a BCEOOGXBATHUSA JOXO/,.
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3.17. [Joxoja Ha akuus

OCHOBHUAT A0XOJ, Ha aKIUs Ce U3YUCASABA KAaTO Ce pa3/iesii HeTHaTa Iedyasba Uiy 3aryba 3a nepuo/a,
Ha CpeJHO-TIpeTerJieHus1 6poi Ha J'bpKaHUTe 0OMKHOBEHH aKI[UH 32 EPUO/Ia.

CpenHo-npeTeryieHUAT OpPOM aKUMUU NpPeACTaBJSABA OPOAT HA AbpPXKaHUTE OOMKHOBEHU aKIUHU B
HaAvyaJI0TO Ha MepuojJa, KOpPUTrHUpaH C Opos HA 0OpPAaTHO H3KYINEHUTE OOWKHOBEHU aKIUKM M Ha
HOBOU3/1a/IeHUTe TaKHUBA Ipe3 Mepuo/ia, YMHOXKEH 110 CpeJJHO-BpeMeBHUs GaKTop.

JloXoay Ha akIMM C HamMaJieHa CTOMHOCT He ce U34YUC/ISABAT, ThU KaTo HAMa WU3/laJleHH NOoTeHIUaJlHU
aKLMHY C HaMaJieHa CTOMHOCT.

3.18. ®uHaHCOBU IAaCUBU

®uHAHCOB MacHB € BCEKHU JI0rOBOP, KOUTO Mopakaa GUHAHCOB MacuB 3a /JIpyKecTBOTO U PpUHAHCOB
aKTHB 3a APYTO NpeAnpUsaTHE.

®uHaHCOB MacHB € BCEKH MacUB, KOUTO MpPeACTaBJsABA: JOTMOBOPHO IMpaBO Ja Ce MPEeJOCTaBAT WU
pa3MeHAT @pHU IMOTEHIMaJHO HeGJaronpuATHH YCJAOBUS TNapUYHM CPeACTBA WIHW (PUHAHCOBU
WHCTPYMEHTH C APYro MpeAnpUsTHE, KAKTO M JIOrOBOP, KOUTO Iie 6bJe YpedeH C MHCTPYMEHTH Ha
COGCTBEHHs KaluTa/ Ha U3JaTess U € HeJlepUBaTUB, MPU KOUTO JIpy»KECTBOTO MOXKe WJIH Iie MOoJy4Yu
MPOMEHJIMB OpPOM OT KaNWTAJOBUTE WMHCTPYMEHTH Ha NPeJNpPUSTUETO, UJIH JepUBATHUB, KOUTO MOXKe
WK e ObJe ypeZeH, 10 HAaYMH, pa3judyeH OT pa3MsHa Ha QUKCHUpaHa CyMa MapUYHU CpeJCTBA WU
JApyr GUHAHCOB aKTHBH, cpelly PUKCUpaH OPOH KanuTaJT0BH HHCTPYMEHTH Ha IPEeJIPUSATHETO.

3.18.1. [Ipu3HaBaHe M KJ1acupUKaLus

HPY)KECTBOTO IIpHU3HaBa Cl)I/IHaHCOB nacuB B CBOHUTE (I)I/IHaHCOBI/I OT4YE€TH, KOraTto CTaHe CTpaHa IIOo
AOTrOBOPHHUTE YCJIOBHUA Ha (l)I/IHaHCOBI/IH HUHCTPYMEHT.

Jlpy>kecTBOTO Kacupuiypa (HHAHCOBUTE INACHBH, ChOOPA3HO MOC/AEABALIOTO MM OIlleHsSBaHEe B
C/leIHUTe KaTeropuu: ,GUHAHCOBU MACUBH, OLlEHSIBAHU BIOC/EACTBHE MO aMOPTHU3UpaHA CTOHHOCT",
,ZIOTOBOPH 3a ¢pUHAHCOBA rapaHuus”, ,UHAHCOBY MAaCUBH, OLIEHSIBaHH 110 ClIpaBe/J/IMBa CTOMHOCT Mpe3
nevasi6a WM 3ary6ara‘, ,liaCuBH, B pe3yJITaT Ha OTIHCBaHe Ha pUHAHCOB aKTHB, KOETO He OTTOBaps Ha
YCJIOBUSITA WJIM MPHU MOJX0/AA HA MPOAbKABAIO yYacTHe” U ,,aHTQKUMEHTH 3a OTIYCKaHe KPeauT C
JINXBEH MPOLEHT 0/, Ma3apHus”,

3.18.2. [I'bpBOHAYAJ/IHO OLleHABAHE

[I'bpBOHaYa/JHO BCUYKU GUHAHCOBU NACUBHU Ce OLieHsBAT IO TSAXHATA CIpaBe/AJMBa CTOWHOCT, HETHO OT
NpeKUTe Pa3xoH M0 TPaH3aKLUATA, B CJIy4yal, ye He ce OTYMTAT 110 ClipaBe/i/INBa CTOMHOCT B NevyasubaTta
M 3ary6aTa, KOraTo ce NpUM3HaBaT II'bPBOHAYa/IHO MO Hesl. 3a BCUYKM GUHAHCOBU MACUBH, MPULOOUTH
IpU NasapHU ycaoBus, [pyKecTBOTO NpueMa 3a Hail-[06po J0Ka3aTeJCTBO OTHOCHO CIpaBejsUBaTa
MM CTOMHOCT, IpYU I'bPBOHAYa/IHO NPHU3HAaBaHe, CbOTBETHATA LieHa Ha cAesKaTa. [Ipy pasiuka Mexzay
JiBETE CTOMHOCTH, UHCTPYMEHTHUTE C KOTUPAHU LIeHU WJIM peJieBaHTHU HabJ/10jaeMy JaHHU Ce OTYUTAT
10 cripaBe/J/iMBa CTOMHOCT, KaTO pa3JiMKaTa /Jl0 LieHaTa Ha C/leJIKaTa ce Npy3HaBa B lleyas6a Uiy 3aryoa,
a B'bB BCHUYKM OCTaHaJIM 110 CpaBe/IMBa CTOMHOCT, KOPUTHPaHa, 3a /Jla Ce pa3Cpoyy pas3JivKaTa, KosTo
ce NMpU3HaBa JI0 CTeNeHTa Ha MpPOMsHA B JjaJieH GpaKTop, KOUTO GMXa B3esH NpeBUJ YYaCTHUIUTE B
nasapa.

3.18.3.IloceaBalio oLeHsIBaHe

3a oeJIMTe Ha MocjeABallloTO OLEeHABAHE U IpeACTaBAHE (1)I/IHaHCOBI/ITe MmaCuBH Ce KJIaCI/ICI)I/IL[I/IpaT B
€Ha OT C/IeJHUTE IeT KATEeropuu. ,,(l)I/IHaHCOBI/I MaCBH, OLlEHABAHU BIIOC/IeCTBHE 10 aMOPTU3HPAHA
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CTOMHOCT", ,loroBOopY 3a PUHAHCOBA rapaHIys’, ,GUHAHCOBU IACUBH, OLIEHSBAHU IO CIPABEAJIHBA
CTOMHOCT Npe3 nevyauba Wiy 3arybarta“, ,acMBH, B pe3y/ITaT Ha OTIIHCBaHe HA GUHAHCOB aKTUB, KOETO
He OTroBapsl Ha YCJAOBUATA WJM IMPU NOAXOJAA Ha NPOABb/KABAILO ydacTHe“ U ,aHTaKMMEHTH 3a
OTINyCKaHe KpeAUT C JINXBEH NPOLEHT M0/ na3apHus”.

3.18.3.1. ®UHAHCOBM NAaCUBM 10 aMOPTHU3UPaAHA CTONHOCT

JpyxecTBOTO oueHsiBa $UHAHCOBUTE MAaCUBU [0 aMOPTU3MpaHa CTOMHOCT, KOraTo Te He MomajaT
3aJ'b/LKUTEIHO B 00XBaTa Ha HAKOS OT JAPYruTe Kateropuy, B cboTBeTcTBUE ¢ MCDO 9, KaKTO U KOraTo
JpyecTBOTO He Mpusara U3KJIYEHUETO, C KOETO HEOTMEHHMMO Ja onpefeau GUHAHCOB MACHUB NPHU
I'bPBOHAYa/IHO TPU3HABaHe KaTo OLIEHsIBaH M0 ClIpaBe//IMBa CTOMHOCT Ipe3 nevyasabarta v 3arybara, npu
omnpeesieHUTe 3a TOBA yCI0BUs, cbhrjiacio MCOO 9.

KaTeI‘OpI/IH ,,d)HHaHCOBI/I MMaCuBH, OTYUTAHHU IO aMOPTHU3HPYEMA CTOMHOCT" BKJIIOYBaA IMNOJIYy4€HH 3a€MHU,
TBProBCKH 3aAb/I2KEHUA U APYTHU 3’ bJIXKEHHUA, IIPU KOUTO APYXKECTBOTO € CTaHaJIO CTPaHa 110 J0roBop
HJIK CIIOpa3yMeHHe U KOHUTO Cjie/iBa Ja 6'b,ZLaT ypeAaeHU B HETHO MapHUYHHU CpeaCTBa. Tazu KaTeropud e C
Haﬁ-C'bH.[eCTBeH AdJ1 3a Cl)I/IHaHCOBI/ITe HUHCTPYMEHTH Ha APY)KGCTBOTO H 3a HEro KaTto gdaJo.

[locnenBamoTo OLEHsSIBaHE Ce M3BBPLIBA, N0 MeToZa Ha ,edeKTHBHATA JuXBa“. AMopTH3MUpaHaTa
CTOMHOCT Ce M3YMCJIABA KaTO ce B3eMaT [0/, BHUMaHHe KaKBUTO U Aia 6MJI0O OTOMBYU WM NPEMUU NPU
NpU00MBAHETO, KAaKTO U TaKCH WUJIM PAa3XOAH, KOUTO NpeJiCTaB/IABaT Hepa3/e/Ha 4acT oT epeKTUBHUA
JINXBEH MPOLEHT.

3.18.3.2. /loroBopu 3a puHAHCOBA rapaHIUA

HPY)KECTBOTO OLl€HABa (bHHaHCOBI/ITe MNaCuBU KATO AOrOBOpPHU 34 CbI/IHaHCOBa rapaHnud, Korato Te
OTroBapAT Ha YC/JIOBHUATA 34 TOB4, d MMEHHO: KOTraTO Z[py}l(eCTBOTO € I10€eJIO 3aAbJ/IXKEHHWE [Jd U3BBbPIIBaA
IialllaHUA 110 AaJ€eH (1)I/IHaHCOB HHCTPYMEHT €JUHCTBE€HO B Cﬂy‘laﬁ Ha HEU3II'bJIHEHHWE OT CTpAdHA Ha
AJIBXXHHUKA B CbOTBETCTBHE C YCJ/IOBHUATA 10 TAPAHTUPAHUA UHCTPYMEHT.

KaTEFOpI/IH »AOTr0OBOPH 3a (bPIHaHCOBa FapaHI_[I/IH" BKJIIOYBA: MNOAINKWCAHHU I'apaHIOUOHHHW CIIOPpA3yMEHHUA C
OaHKU 110 KpeauTH, OTIIYCHATHU Ha CB'bP3daHH JIML4, dBaJINPAHHU 3allMCHU Ha 3alIOBE

[TocnepBaio, AoroBopuTe 3a GpUHAHCOBA rapaHIMs Ce OLIEHSBAT MO MO-BUCOKATa OT CTOMHOCTTA HA
KOpeKTHBA 3a 3ary0H, ollpejeseHa aHAJIOTMYHO HA (UHAHCOB AaKTHUB, OTYMTAH IO aMOPTHU3WpaHa
CTOMHOCT, B CbOTBETCTBHE C paszen 3.14.4 O6e31ieHKa HA GUHAHCOBU UHCTPYMEHTH WJIM IbPBOHAYATHO
NpH3HaTaTa CTOMHOCT HaMaJ/leHa, KOraTo e yMeCTHO, C KyMyJIaTUBHATa CTOHHOCT Ha NPUXOAUTE,
Npu3HaTU B cboTBeTcTBUE ¢ MCPO 15.

3.18.3.3. ®uHAHCOBM MNaCHBH, OLEHABAaHM MO COpaBeJiMBa CTOMHOCT, Mpe3 mevyajdaTra WA
3ary6arta

duHaHCOBUTE NAaCUBU MO CIpaBeJiMBa CTOMHOCT B NedasbaTa WM 3arybaTa BK/IIOYBAT PUHAHCOBU
NacUBY, /bP>KaHU 32 T'bProBUs, U GUHAHCOBU NACUBY, ONpeJie/IeHH PU MbPBOHAYA/IHOTO IPU3HABaHe
KaTO TakKuMBa IO COpaBeAJMBa CTOMHOCT B MNeyajsbaTa WM 3ary6ata. PUHAHCOBUTE MaCHBHU Ce
KJacupuIMpaT KaTo Abp>KaHU 32 T'bProBHsl, aKO ca MPUJOOUTH C LieJl MOBTOPHA MOKYIKa B 6JIM3KO
obaeme. OUHAHCOBM TNacUBH, ONpeseseHH INPU ['bPBOHAYA/JIHO MNpHU3HAaBaHe KaTO TaKWBa IO
CrpaBeJ/IMBa CTOMHOCT B MeyajnbaTa WM 3arybaTa, ce ompefessT KaTO TaKWBa KbM JlaTaTa Ha
I'bPBOHAYaAJIHO NTPU3HABaHe, CaMOo aKo ca U3MI'bJIHEHU KpuTepuute Ha MCPO 9.
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3.18.3.4. [lacuBy, B pe3y/aTaT Ha OTHHCBaHe Ha (UHAHCOB AKTHB, KOETO He OTroBaps Ha
yC/I0BUATa WIM IIPH NNOAX0/a HAa PO b/DKaBalll0 ydacTue

JpyxecTBoTO OT4YMTa (UHAHCOBU MAaCUBU B Ta3d KaTeropus, KOraTo JaJieHO NpexBbpJisiHe Ha
$dHHAHCOB aKTUB He BOJU [0 OTMHCBAaHE, UM KOraTO HUTO NPEXBBbPJis, HUTO 3ala3Ba Mo ChIIECTBO
BCUYKHU PHUCKOBE U U3TOIY OT COOGCTBEHOCTTA U € MPUJIOKEH MOAXOAbT 33 PO bJIXKABAIL0 yIaCTHe.
JpyxecTBOTO OlleHsiBA (GUHAHCOBUTE NMACUBH B Ta3W KaTeropus MO CTOMHOCTTA Ha IOJYYEHOTO
B'b3HarpakJieHue, KoraTo GUHAHCOBUAT aKTUB He € OTIHCAH U 110 aMOPTHU3UPAHATA, UJIH CIIpaBeJIuBa
CTOMHOCT Ha MpaBaTa W 33 'b/DKEHUSATA, CIPSMO TOBA KaK Ce OlleHsBa (QUHAHCOBUAT aKTHUB C
MPOJIb/DKABAII0 YYACTHE, KOTaTO TO3U MOAXO0/, € IPHUJIOXKEH.

3.18.3.5. AHra;KMMeHTH 3a OTIyCKaHe Ha KpeJAUTH C IUXBEH POLEHT N0/, Na3apHUs

JpyxecTBOTO OlleHsIBA (PUHAHCOBUTE MACHUBU KaTO aHTAKUMEHTH 3a OTIYCKaHe KPeAuT C JIMXBEH
MNPOLEHT MO/ Ma3apHHs, KOrato Te OTTOBapsAT HA YCJOBUSTA 3a TOBA — TO /la € M0eJI0 aHTKUMEHT 3a
TaK'bB UHCTPYMEHT.

[TocnenBaio, aHTaXKMMEHTH 32 OTIIyCKaHe KPeaUT C JINXBEH MPOIEHT IO/, Ta3apHUs Ce OlLleHABaT 10 10-
BUCOKaTa OT CTOMHOCTTA Ha KOpPEKTHBA 3a 3arybu, ompejesieHa aHaJOCMYHO Ha (UHAHCOB aKTHUB,
OTYMUTAH 10 aMOPTHU3HpPaHA CTOWHOCT, B CbOTBETCTBUE C paszen 3.14.4. O6e3neHKa Ha GUHAHCOBU
WHCTPYMEHTH WJM [I'bPBOHAYAJIHO NpHU3HATAaTa CTOWHOCT HaMaJleHa, KOratTo € yMeCcTHO, ¢
KyMyJIaTHBHaTa CTOMHOCT Ha MMPUXOAUTE, IPU3HATU B CboTBeTcTBHE ¢ MCPO 15.

3.18.3.6. CbcTaB Ha PUHAHCOBUTE MACUBHU

PUHAHCOBUTE NAaCMBU Ha APYXKECTBOTO KbM Kpad Ha OTYETHHA IepruoJ BKJIFOYBAT:
- IMOJIYy4€HH 3a€MH, TbPIrOBCKH U APYTI'U 3aAB/IXKEHUA OTYUTAHU 10 dAMOPTU3HWPAHA CTOMHOCT.

3.18.4. OTnucBaHe, Ne4aji6u U 3aryou

®UHaAHCOB IacuUB ce OTIIMCBA, KOraTo 3aAbJ/JI2KEHHUETO 6'bﬂe IoraceHo, UJjin npeKpaTeHo, UJjinu U3Teqe.
Korato CblIeCTBYBall] (bPIHaHCOB IMacCHvB 61>,qe 3dMEHEH C APYyT OT CbIIHA KpeJUTOoAaTe I IPU CbBBPIIEHO
pa3JM4HU yCIO0BHUA, WKW YC/IOBHATA HA CbIIECTBYBAI IIACHUB 6'b,£[aT CbII€ECTBEHO INPOMEHEHH, Ta3U
pa3MAHa HUJIH MO,LII/I(l)I/IKaI_[I/IH Ceé TpeTHpPa KAaTO OTIIHMCBAHE HA II'bPBOHAYA/JIHHUA [MACHUB U IIPU3HABAHE HA
HOB.

Paznukarta Mexay faslaHcoBaTa CTOMHOCT Ha (1)HHaHCOB I1aCuB, KOWUTO e OUJI ypeAaeH WJin MpexBbpPJICH
Ha Apyro June, U IJIATEeHOTO Bb3HArpaXXA€HHWEe, BKJIIOYUTE/IHO BCAKAKBH INPEXBBPJECHU HEIIAapHUYHH
dKTHBHU HWJIK IOE€TH IIACUBH, Ce€ IIPU3HABA B nevyajabarta Uiau 3ary6aTa.

3.19. [Joxoau Ha mepcoHaIa

pr,[[OBI/ITe U OCUTYPUTE/JITHU OTHOLWEHHUA CbC CIAYKUTEJINTE C€ OCHOBABAT HA paBr[ope,a61/1Te Ha KOAGKCH
Ha TpyZa U Ha pa3nope,a61/1Te Ha AEﬁCTBaMOTO OCUTYPHUTEJIHO 3aKOHOAATEJICTBO.

OcHOBHO 3a4bJI2DKEHHUE Ha pa6OTO,ZLaTeJIH € Ja HU3BBbpUIBA 3aAb/IKUTE/JIHO OCHUTIypABAHE Ha HAETHUA
nepCcoHaJs 3a CbOTBETHUTE Cl)OH,Z[OBe H pUCKOBe.

OCI/IprI/ITeJ'[HI/ITe U TII€HCHOHHHU IlJIaHOBE€, IMpUJaraHu OT [APpYy»KeCTBOTO B KaA4Y€CTBOTO MY HaA
pa60To,aneJ1, Ce OCHOBABAT Ha 6'bJII‘apCKOTO 3dKOHOJATEeJICTBO M Ca IIJIAHOBE C I,E[(E(l)I/IHI/IpaHI/I BHOCKHM.
an/I Te3W IIJIaHOBE pa6OTO,C[aT€‘JIHT Iiana MeCce4dyHo oIpefesleHUW BHOCKH B Abp»KaBHHUTE Cl)OHﬂOBe,
KaKTO U B YHUBEPCAJIHU U l'IpO(l)eCI/IOHaJ'IHI/I IMEHCHOHHHU (l)OH,ELOBe.
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AHaJIOTMYHU ca U 33Ib/DKEHUATA 110 OTHOIIIEHWE Ha 3/[paBHOTO ocUrypsiBaHe. KbM Apy»KecTBOTO HAMA
Cb3/aJleH U GYHKIMOHHUPAIIl YacTeH J0OPOBOJIEH OCUTYpUTeEJeH (OHI.
3.19.1. KpaTKOCpO4YHHM J0X0AH

KpaTkocpouHuTe [0X0AM 3a IMepcoHana moj ¢opmaTa Ha Bb3HArpaxkAeHWs, GOHYCH W COLMATHHU
JIOTJIALIAHUS U NPUA0OUBKH, U3UCKYeMU B paMKHUTe Ha 12 Mecela cieJ, Kpasi Ha Meproja, B KOUTO e
MOJIOXKEH TPYABT 3a TAX WM Ca U3M'bJIHEHH YCJIOBHUSTA 3a IOJydaBaHe, Ce MPU3HABAT KaTO pa3Xxo/| B
OoT4YeTa 3a BCEOGXBATHHUS J0XOJ B CbOTBETHMS MEPHUOJ, U KAaTO TEKYIIO 3aJ’b/DKEHHe B pa3Mep Ha
HEJJUCKOHTHpaHaTa UM cyMa. /JIb/DKUMHUTE OT JPYKECTBOTO BHOCKM MO COILMAJIHOTO U 3/pPaBHO
OCHUTYpsIBaHE Ce MPU3HABAT ChIL0 KATO TEKYIL] Pa3xo/ U 33/b/DKeHHE B HEJUCKOHTHPAH pa3Mep, 3ae/HO
Y B IEPHO/]a HA HAUYKC/IEHHE Ha CbOTBETHUTE JJOXO/H, C KOUTO Te Ca CBbpP3aHHU.

KbM gataTa Ha Bcekd (HUHAHCOB OTYET JAPYKECTBOTO IMpaBU OLleHKAa U NpPHU3HAaBaHe Ha cyMara Ha
pa3xojyTe MO HAaTPyNBAILUTE Ce KOMIEHCUPYEMH OTIYCKH, KOSTO ce 04aKBa Jja 6'b/ie U3IJIaTeHa KaTo
pe3yJiTaT OT HeU3NOJI3BAHOTO NIPABO Ha HAaTPYIaH OTIYCK. B olleHKaTa ce BK/JIOYBAT NPUOJIU3UTENHATA
npeleHKa 3a pa3XoJUTe 3a CAaMUTe Bb3HArpaXJeHHUs M Pa3XoJUTe 3a BHOCKHU IO 33 b/LDKUTENTHOTO
00611[eCTBEHO Y 3/ipaBHO OCUTYPsIBaHE, KOUTO PabOTOATENAT JbJ/KH BbPXY TE3U CYMHU.

3.19.2. IbJAroCpoYHU AOX0AHU

CoraacHo Kozpekca Ha Tpyaa JpyKecTBOTO e 3ab/KEHO [l U3ILIalla HA IEPCOHAJIA IIPU HACT'hIIBaHEe Ha
MEeHCUOHHA B'b3pPacT 06e3leTeHHe, KOETO B 3aBUCMMOCT OT TPYZOBHUS CTaX B Jpy’KecTBOTO MoOxe Ja
Bapvpa Mex/Jy 2 u 6 6pyTHHU MecedyHHU pabOTHH 3aIJIaTH K'bM JlaTaTa Ha MpeKpaTsaBaHe Ha TPYZOBOTO
npaBooTHouIeHHe. [1o cBoUTe XapaKTEPUCTUKU TE3W CXEMU IPeJCTaBJABAT ,IJIaHOBE C AedUHHUPAHU
Joxoau“. OmpejesisiHETO Ha pa3Mepa Ha Te3W 33Jb/DKEHHS] Ce M3BbpIIBA Ha 6a3aTa Ha aKTHEPCKa
OIlEHKA Ha CceramHaTa UM CTOMHOCT K'bM JlaTaTa Ha ¢UHAHCOBHUS OTYET.

KbM oTueTHaTa AaTa Jpy»ecTBOTO HsMa HaeT nepcoHas, u3BbH CbBeTa Ha AUPEKTOPUTE.
3.20. [JadblM OT meyas6aTa

JJaHBYHUAT pasxoj, (MPUXOA) BKJIOYBA TEKYLUIMTE [JaHbYHM pPas3xoAu (MPUXOAH) U OTCPOYEHHUTE
JIAaH'bYHU pa3xou (MPUXOAH).

3.20.1. Tekyuiy JaHBYHU aKTUBM U TEKYILIU JAH'bYHU IACUBU

Tekylu AaHBK e cyMaTa Ha AB/LKUMHUTE (Bb3CTaHOBHMMTE) JaHbLM BBPXY A0X0Ja BBB Bpb3Ka C
JlaH'bYyHaTa Nedyasba (3ary6a) 3a nepuoja.

ﬂaH'bU,I/ITe OT IneyvasbaTa 3a TEKylUud U IpeaAXOAHU JaHBYHU NTEPUOAU Ce IIPU3HABAT KATO 3a4b/IXKEHHE
A0 pa3Mmepa, A0 KOMTO He ca IJIaTeHH. AKO Beye IJIaTEHHUTE AaHBbLOHU OT nevasbara 3a TEeKyluua "
npeaxogHyu nepruoar HaJiBUUIABAT ABJIXKHMaTa CyMa 3a Te€3W Iepuoau, NPpEeBUUIEHUETO Ce IPH3HaBa
KaTO aKTHB.

MKoHOMUSATA OT JJaH'bIIY, CBbP3aHa C JJaH'bYHA 3ary6a, KOsITO MoXe /la 6'b/le IpeHeceHa 32 NOKpUBaHe
npe3 cjieBalli MEePUOAH, Ce MPU3HABA KAaTO aKTHUB, C KOWTO Ije Ce HaMalsBa TEKYIIUs JJaH'bK B
ce/IBaIUTE MEPUO/IU.

an/IBHaBaHeTO Ha TeKylHuTe AAaHBbYHH pa3xXxoJUu Ce€ H3BLbpIIBa 4Ype3 BK/IIIOYBAHETO MM B IpylaTa Ha

pa3xo/iUTe 3a MepHo/ia, C KOUTO Ce HaMaJlsiBa CYeTOBO/HATA Mevyasuba UM ce yBeJryaBa CYeTOBOJHATA
3aryoba.
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Tekyuute AaH'bYHU NMacCUBU (AaKTHUBH) 3a TEKYLUSA U MPEAXOAHU TNEPUOAU Ce OIeHSABAT IO CyMaTa,
KOSITO Ce O4YakBa Ja ObJle MmaTeHa (Bb3CTAaHOBEHA) HAa/OT JAH'bUYHHUTE OpPTraHU MPH MpUJaraHe Ha
JlaH'bYHU CTAaBKH (M JAH'bYHU 3aKOHU ), AEUCTBAIIY K'bM JlaTaTa Ha 6ajaHca.

3a 2023 r. faHbyHaTa CcTaBKa e B pasmep 10%.
3.20.2. AKTMBHY ¥ IaCMBHU N0 OTCPOYE€HU AAHbLIU

AKTHUBH 10 OTCPOYEHU JAHBIM Ca CYMUTEe HAa Bb3CTAaHOBHMHUTE AAHDBLUHM BBPXy A0X0Ja 32 O'bAelir
Inepruoau 1o OTHOIIEHH e Ha:

- [IPUCHAJAEMUTE BpEMEHHHU Pa3JIuKY;

- NpeHoca Ha HepeaJIM3upPaHU JJaHbYHU 3aryou;

- IIpeHOoCa Ha HEXU3I0JI3BAHU JAH'BYHH KPEAUTH.

BpeMeHHUTE pa3/iMKH ca pasjIMKUTe MeXAy OajlaHcoBaTa CyMa Ha €/JUH aKTHUB WJIM MacUB U Heroparta

JlaHbYHa OCHOBA. BpeMeHHUTEe pa3/iuKu GUBaT:

- obJylaraeMy BpeMEHHHU Pa3JIMKU - BpeMEHHUTE Pa3JIuKH, B Pe3yJTaT Ha KOUTO 1€ Bb3HUKHAT
CyMH, C KOWTO Ille Ce yBeJUYH objiaraeMaTa Iedasba (3ary6a) B O6bJellM NMEepPUOH, KOraTo
GaslaHCOBaTa CyMa Ha aKTHBa UJIM TaCHBa O0'b/le Bb3CTAHOBEHA UJIH MTOTACEHA; WU

- NpUCIaZlaeMH BpeMEeHHHU Pa3JIMKH - BpEMEHHUTE PA3/IMKH, B pe3y/ITaT Ha KOUTO 1€ Bb3HUKHAT
CyMH, C KOUTO Ja Ce HaMa/lu JaHbyHATa Nedanba (3ary6a) 3a O6bJelu MepUoaH, KOraTo
GaslaHCOBaTa CyMa Ha aKTHBa WJIM TaCKBa O0'b/le Bb3CTAHOBEHA WJIH MTOTaceHa.

KoraTto AaHb4YHaATa 3ary6a Cé MU3IM0JI3BAd 3a Bb3CTAHOBABAHE HA TEKYI] AAHBK 3ad MpeAXOAEeH IMEepHuoj,
NnpeanpruAaTHEeTO d IPHU3HABA KATO dKTWUB B MOMEHTA HAd Bb3HHKBAHE, TBU KaTo CblIE€CTBYBa BEPOATHOCT
Ad Bb3HUKHAT I10JI3W U TE€3U I10JI3W MOTaT Ja 6'bﬂaT HaJgeXJAHO OLlEHEHH.

OTCpO‘lEHI/ITe AaHBbYHHU AKTHUBH C€ IIPU3HABAT 34 BCHUYKH JAdHBYHHU BPEMEHHH PaA3JIMKH, KOHTO
nogJiexXaT Ha IpucliajgaHe 40 pa3Mepa, 3a KOWUTO e BEPOATHO HaJIMIHME Ha obJlaraema neqan6a, cpemy
KOATO MOrarT Jga 61>,an NnpucrnaagHaTH. AKTHUB 10 OTCpO4Y€HH [AJaHBLUHU Ce IIPU3HABA 3a NPEHACAHHUTE
Hanpea HEeU3I10JI3BaHHU JdaHBYHHU SaI‘Y6I/I U KpeJWUTH A0 CTEIIEeHTa, 40 KOATO € BEPOATHO [da UMa 6']3,[[6].].[3
ob6JilaraeMa neqan6a, cpemy KOATO MOraTt Aa Ce OIIOJIBOTBOPAT HEINOJI3BBAHWUTE OdaHDBYHU 33[‘}761/1 )4
KpeauTH.

KbM AdaTaTa Ha BCEKH basaHC npeanpudaTHUEeTO Ipepa3rjex/jd HENIPU3HATUTE dKTUBH 10 OTCPOYE€HU
AaHBIH. Hpe,[[HpI/IHTI/IeTO IIpHU3HAaBa HEINPHW3HATHUTE B NpeAxXOoJHHA INepHo[J aKTHBHU IO OTCPOYE€HH
AJaHBbLUH N0 CTEIEHTA4, A0 KOATO Ce € IIO0ABHUJIa BEPOATHOCT Aad 6'1),[[6 peasmn3npaHa JOCTATBbYIHA 6'baeLua
ob6JiaraemMa neanGa, KOATO Aa II03BOJIX OIIOJI3OTBOPABAHETO HA dKTUBHUTE 110 OTCPOYE€HHU AAHBIH.

[TacuBM 1O OTCPOYEHHU AAHBLM Ca CYMUTEe Ha JABb/HKUMUTE JAaHbIU BBPXY A0X0/a 3a O'bJely epuoju

B'bB BP'b3Ka C 06J1araeMyUTe BpEMEHHU Pa3JIMKH.

[TacuB 1o OTCpOYEHH AAHbLIM Ce MPH3HABA 32 BCUYKU 06J1araeMy BpeMeHHHU Pa3J/IMKH, OCBEH B C/Iy4auTe,

KOraTo Bb3HHUKBA B pe3yJITaT Ha:

- MOJIOKUTEJIHA PenyTalysi, 3a KOsITO aMOpTH3alMsTa He e IPU3HaTa 3a JJaH'b4HU LieJH;

- I'bPBOHAYAJIHOTO NPU3HAaBaHe Ha aKTHBa UJIM IaCUBa NIPU CZeJIKa, KOATO:

- He NpeJicTaBJIsiBa OU3HECKOMOUHALUS;

- KbM MOMEHTA Ha U3BbpLIBAHE Ha C/eJIKaTa He BJiMse HUTO BbPXY CYETOBOAHATA, HUTO BBPXY
JlaHbYHaTa Mevyasba (3aryoa).

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 23



. L VY |

NNPUJIOKEHUA KbM ®HNHAHCOBUA OTYET
3a nepuoza, npukJodBail Ha 31 gekemBpu 2023 r.

AKTUBUTE U MACUBUTE 110 OTCPOY€HH AJaHBLH Ce OLEHABAT IO JaHBYHUTE CTABKH, KOUTO C€ O4YaKBa Ja
O0'bJaT B CWJIA 32 MEPUOJA, B KOMTO aKTUBBT Ce peaju3vdpa WM NACUBBT Ce Ypeau Bb3 OCHOBA Ha
JIAaHbYHUTE CTABKH (M JAH'bYHOTO 3aKOHOJATEJICTBO), AEUCTBAIY K'bM JaTaTa Ha 6aj1aHca.

TekymuTe U OTCPOYEHHUTE AAHBIM Ce MPU3HABAT KAaTO MPUXOJ WM pa3XoJ U Ce BKJIIOYBAT B HETHATa

nedyasiba Uiy 3aryba 3a mepuo/ia OCBEH /10 CTENEHTA, 0 KOSTO Bb3HUKBAT OT:

- omepanus WIH CbOUTHE, KOETO € MPU3HATO Mpe3 ChIIMA WM pas3juYeH OTYETEeH MHEePUO/
JUPEKTHO B KaNMUTaa; UIx

- OGM3HECKOMOWHALMSA, TPe/ICTaBJIsBallla TPUA0O0UBaHE.

3.21. IIpuxoau ¥ HETHU A0X0AU

JpyXecTBOTO pa3ryex/ja W MNpeAcTaBAd NPUXOAUTe, U peaJu3rupaHUTE HETHU J[JOXOAU, B IET
HalpaBJIEHUs], CbOTBETHO, KaTO: IPUXO/U — NOJIOKUTEJHU PA3JIUKHU OT OLleHKa Ha MHBECTHUIMU; J0X0AH
OT OCBOOOXKJaBaHe Ha WHBECTHI[UM, HETHO OT pPa3XOJUTe IO CAeJKaTa; MPUXOAU IO JOTOBOPU C
KJIMEHTH, KOTAaTO WMa OMNepaliH, KOUTO MOTAaT Ja Ce WAeHTHOUIMPAT KAaTO TAaKHWBA; JAPYTH IOXOH,
Bb3HUKHAJH OT JEeWHOCTH, U3BbH OCHOBHATA, HETO OT CBBbP3aHUTE Pasxoad; KaKTo U (PUHAHCOBU
MPUXOJH, Bb3HUKHAIW BbB Bpb3Ka C (PUHAHCOBU HHCTPYMEHTH, U3BBH WHBECTHULHHTE, HETO OT
pa3xoJuTe MO CAEJKUTE, KOraTo TOBA Ce U3UCKBA OT NMPUJIOKUMATa CYeTOBOAHA 6a3a.

3.21.1. [IpuxoH OT OLleHKA HA UHBECTHULMHU B PEeANPUATHS /KalMTaIOBU HHCTPYMEHTH /

Jpy»XecTBOTO OTYMTA NPUTEXKABAHUTE YIaCTHS B JIPyTy NPEJNPUATHS M0 CIPaBeAJIMBa CTOHHOCT Npe3
neyajsbara W 3ary6aTa, BKJIIOYHUTENHO U NPUTEKABAHUTE WHBECTHLHMHU B [bIIEPHA U aCOLMHUPAHU
MpeANpPUATHS, KOTaTo TOBa e yMecTHO (Bxk T. 3.9, 3.10, 3.14). /lOKOJIKOTO Te3H OIIeHKH Ca CbhIeCTBEHH
3a ¢uHaAHCOBUTE OT4YeTH U 3a /JlpyKecTBOTO Karo Isjo, PBbKOBOACTBOTO € MpHUEI0 Aa OTYUTA
MOJIOXKUTEJHUTE PA3JIUKH OT OLEHKUTE HAa Te3u QUHAHCOBU MHCTPYMEHTH CAMOCTOSITEIHO B OT/IE/IHA
CTaTHUs B ChCTaBa HA MPUXOAWTeE Ha JUIEeTo Ha OTyeTa 32 BCeOOXBATHHS [IOXO/,.

3.21.2. loxoau OT 0CBOGOXK/JaBaHe HA HHBECTHLUU B MpeANPUATUHA

B pesyiaTaT Ha WHBECTUIIMOHHATA JAeHHOCT Ha /JIpy»XecTBOTO MO NpUA0OHBaHE W yNpaBjeHHE Ha
y4yacTus B JAPYrd NPeANpUSATHS, Ce OYaKBa pealu3UpaHUTe pe3yJTaTH B Ta3W Bpb3Ka JAa CbC
ChLIECTBEHO 3HauyeHHWe 3a (QUHAHCOBUTEe OTYETH M 3a JlpykecTBOTO KaTo Iso. [lopagu ToBa
Bb3HUKHAJINUTE [0XOJU Ce OTYMUTAT CAMOCTOSITEJHO B OT/leJIHA CTaTUs Ha JiuneTto Ha OTyera 3a
BCeOOXBAaTHHUSA [10X0A. Jlpy’KeCTBOTO OTYUTA KaTo JOXOJH OT OCBOOOX/JAaBaHe Ha WHBECTHUIUU
MOJIOKMTEJNHATA PpPAa3/IMKa, Bb3HUKBALlA MeXAy MOJYYEHOTO HJIM MOJJIEXAIOTO Ha IoJy4aBaHe
B'b3Harpak/ieHue 1 6ajaHcoBaTa /cnpaBe/yinBaTa/ CTOMHOCT K'bM /laTaTa Ha Moc/e/JHATa OlleHKa.

3.21.3. [Ipuxoau OT AOrOBOPU C KJIMEHTH

JleHOCTTa Ha APYKeCTBOTO KbM MOMEHTA He e 06eKT Ha CllellMa/IHO 3aKOHO/aTeJICTBO U He MO/JIEXU
Ha crnelUPUYHU peryJjalyy, U3BbH OOLIMTE HOPMATHBHU M3MCKBAHMSA, CBbP3aHU C perucrpanus 3a
T'bProBHsl Ha COOCTBEHU LIEHHM KHMW)Ka, KOraTO TaKHBa JeWCTBHUs ca IJIAHUPAHU WM NpeNpHUETH.
[Topazau ToBa, /IpyKeCTBOTO e Bb3MOXKHO Jla peajiu3upa NPUXOAHU OT NMpoJaxba Ha YCIyTrH, CBbp3aHU €
JleMHOCTTa My KaTo Lisis10. TakMBa C/leJIKU Cce OTYUTAT KaTOo JJOrOBOPHU C KIUEHTH 0 cMUChIa Ha MCDO.

HDY)KGCTBOTO OTYUTA AOTOBOPH C KJIMEHT, CbOTBETHO, Bb3HATrPAXKAECHUATA, KaTO IPHUXOAU OT JOTOBOPHU
C KJIMEHTH CaMO, aKO: Te Ca 0ﬂ06peHI/I OT CTPpAaHUTE, IPpaBaTa HAa CTPAHHUTE 110 OTHOLLIE€HHWE Ha CTOKHUTE U
yCJIYruTe, KOUTO Ce MPEXBBPJIAT, KAKTO YCJIOBUATA 34 IlJIdlllaHe, Ca I/I,ELEHTI/I(I)I/IL[I/IpaHI/I, AOTOBODPBT € C
TBHProBCKa CbIIHOCT U MMa BEPOATHOCT ,[[I)Y)KGCTBOTO Aad MOJIydrU BB3HATPAXAEHHUETO, HAa KOETO TO
O4aKBa [ja UMa IIpaBo.
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O6uyaiiHaTa AelHOCT Ha J|py»KeCTBOTO € CBbp3aHa ChC NMPHUJO0OHBaHe, yIpaBJeHHe U NMpoAaxKba Ha
y4daCTud B [Apy»XKeCTBa, CbOTBETHO C ILLeI‘/JIHOCTI/I U yCayru Ino KOHCyJTalHuH, AAMWUHUCTpALHUA U
ylpaBJ/ieHHe B Ta3u Bpb3Ka.

JpyecTBOTO e NMPUHLUIAA B JJOTOBOPEHOCTUTE CH 3a NMPUXOAH, T'bil KaTO 0OGMKHOBEHO KOHTPOJIMpA
CTOKHUTE WJIU YCIYTUTe Npesiu Jla M NPexXBbPJIY KbM KJIUEHTA, BKJIKUYUTENHO U 0COOEHO 3a JOr0OBOPHUTE
3a CTPOUTEJICTBO ONpeeJis LleHUTe, U3JI0KEHO € Ha KpeIUTEeH PUCK M HOCH KpalHaTa OTTOBOPHOCT.

3.21.3.1. UaenTHdUIIMPaHE Ha AOTOBOP

[Ipoia’k6uTe HA CTOKH U YCIYTH, C€ U3BBPIIBAT OTAEJHO, KaTO €/JHU OT TSAX He 3aMEHST, IPOMEHSAT UIH
aflanTUupaT APYTH OT TsX. JpyKeCTBOTO NPexBbpJ/is KOHTPOJIA U KJIMEHTUTE MOraT Jja ce Bb3M0JI3BaT OT
MOJIyYEHUTE CTOKH U YCJIAYTH, KaTO T'M W3IO0JI3BAT, NOTPe6GABAT WU NpojaBaT. [Ipy HAKOU pPaMKOBU
JIOTOBOPH 3a JIOCTaBKU — KOHCYJITALUH, YCJAYTHU M0 aJMUHUACTPALIUS U YIIPaBJEHUE U JIPYTH, € Bb3MOXKHO
CTOKHUTE U YCIAYTHUTE [1a Ce IPEXBBPJIAT B CEPUSI U KOHTPOJ'BT CE MPEXBbPJIS C TeYEHHUE Ha BpEMETO, KaTo
KJINEHTUTE eITHOBPEMEHHO I0JIy4YaBaT U MOTPeOSABAT MOJI3UTE OT JIeHHOCTTA Ha JIpy»KeCcTBOTO.

3.21.3.2. UaenTudunypaHe Ha 3aJb/DKEHHE 32 U3IIbJIHEHUE

[Ipy nmpojax6uTe, IPU KOUTO CTOKHUTE U YCJAYTUTE Ce MOJy4yaBaT OT KJIHWEHTHUTE U Ce U3IMO0JI3BAT,
NOTPeb6sBaT UM MPOAABAT OT TSX, C€ UAEHTUPULMPAT OTAETHU 33 b/DKEHUS 33 U3M'bJIHEHNE, KOUTO Ca
pa3rpaHuYuMH OT JApyrd. Te ce M3MBJAHABAT KbM OIpe/eJeH MOMEHT BBbB BPEMETO, 32 KOETO ce
NpU3HABAT NPUXOAH, B pa3Mmep, B KOUTO Jlpy»KecTBOTO NprUeMa, ye uMa npano. [Ipu npojax6u Ha CTOKH
Y YCJIyTH N0 PaMKOBHU CIIOpPa3yMeHUs1 KOHTPOJI'BT BbPXY TSX Ce PEXBbPJid C TeYeHHE Ha BpEMETO, KaTo
Te Ca 4acT OT €JHO WJIY NOBeYe 33/b/DKEHUs 32 U3II'bJIHEHHE, YI0BJIETBOPSBAHO C TEYEHHUE HA BPEMETO.
JBJArOCpOYHHTE JOTOBOPH CE OTYUTAT AHAJTOTUYHO, ChOTBETHO APYKECTBOTO NPU3HABA MPUXOJUTE, HA
KOUTO CYMTA, Ye MMa IPaBo, 10 Beue YI0BJIeTBOPEHUTE 33 I'b/IXKEHUS C TEUeHHEe HAa BPEMETO.

3.21.3.3. llena Ha cAesIKaTa - onipejesisAHe U pasnpeessaHe

LIEHaTa Ha CAeJiKaTa, IIpHUu npo,qa>K61/1 Ha CTOKH U YyCJYTH, € CyMdTd Ha BBb3HArpaxXJgeHUueTo, Ha KOeTO
HPY)KECTBOTO O4YaKBa [da UMd [IPpaBO, B 3dMAHA Ha TAX. CTokuTe n yCiayrurte ce npoaaBaT OTAEJIHO I/I/I/IJ'II/I
B Cepud, CbOTBETHO MOraT Aa (bOpMI/IpaT OTAEJIHO 3aAb/IXKEHHWE 3a U3II'bJIHEHHE WJIM 9ACT OT TAaKOBa.
[lOFOBOpI/ITe MOraT Ja NpeTbpldadT IPOMEHHU M0 OTHOILIEHHWE Ha LieHaTa I/I/I/IJ'[I/I O6XBaTa, CbOTBETHO IIO
OTHOILIEHHE Ha 3aJ4b/IXKEHHUETO 3a U3II'bJIHEHHE. B'bSHaI‘pa)KAEHI/IHTa Inpn npoaaxc61/1 Ha CTOKH U yCJIYTHU
Ca IOTOBOpPEHHU U o6MYaliHO He CbABPHKAT €JIEMEHTH Ha IPOMEHJIMBO Bb3HArpaKJeHHe.

3.21.3.4. IIpu3HaBaHe HA NPUXOAUA

an/IXO,ﬂI/ITe npu l'IpO,E[a)KGI/ITe Ha CTOKH M YCJIYT'H C€ IPU3HABAT B CbOTBETCTBUE C YAOBJIETBOPABAHETO
Ha 3aAb/IXKEHHUATa HWJIW B olpeaejieH MOMEHT BBB BpeMeTO, HWJIHM C Te€4YeHHEe Ha BpeMeTo. HpI/I
3aAbJ/IXKEHUA YAOBJE€TBOPABAHU C T€HEHHWE HA BPEMETO, IPUXOAUTE C€ NMPU3HABAT, CAMO aKO MOXe Ja
HallpaBHU 060CHOBA OllEHKa Ha CTelleHTa Ha HalpeAbKa KbM MIO'bJHOTO YAOBJETBOPABAHE Ha
3a4bJIXKEHHUETO 3a U3II'bJIHEHHE. CreneHTa Ha HanpeAbKa KbM 3aBbpUIBAHE C€ IIpepa3rjexaa KbM Kpad
Ha BCEKHU OTYETEH MEepHoA.

3a H3MepBaHe Ha HalpeAbKa IPpHU Ce IO0J3BAT MEeTOAWTE OTUYHUTAIUW NPOAYKIUATA, 4 NPH HAKOHU
ABJITOCPOYHHU AOTOBOPHU U METOAWUTE OTUUTALLU peCypCUTE, KATO TOBA, CbOTBETHO, Ca: IPEKHU OLEHKHU Ha
NpexBbpJaeHUTe CTOKU U YyCJIYTrd, Bb3 OCHOBA HA NPOU3BEAEHHN U AOCTABEHHW €AWHHIH, UKW BJIOXKEHO
BpeMme; U 6}O,£[>KG‘TI/I Ha pa3xoauTe, CbC CbOTBETHUTE KOPEKI WU 3d pa3X0o4H, KOUTO HE AOINPHHACAT 3a
HanpeAgbKa [0 A0roBopa HWJIM Ca HENPONOpPLIHWOHA/IHU HA HEro. ﬂpymeCTBOTO C4YHTa, Y€ II0JI3BAHUTE
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MeToAHW Ca YMEeCTHH, AOKOJIKOTO, CbOTBETHO, TO KOHTPOJIMpPpa CTOKUTE W YCJAyrure npegud na ruv
MpeXBBbPJIM Ha KJIMEHTHUTE, KOeTO OCHUIrypdABa HaAeXXJHa I/IH(l)OpMaL[I/IH N He HN3HUCKBa AOII'bJIHHUTEJHH
pecypCH, a IO OTHOLIEeHHWE Ha ABbJTOCPOYHHTE JAOrOBOPU IIE€CTH TaKHWBA, KaTO CbIIEBPEMEHHO
€JIMMHHHPA OTPAHUYECHHUATA 3a OTPA3ABaHE HA KyMYJIaTHBHU e(l)eKTI/I, KOUTO CjieiBa [a Ce€ IPU3HAAT,
KaKTO Y KOraTo TOBa € HeO6XOLLI/IMO.

Korato [JpyecTBOTO He € B CBbCTOSHHME Jia WM3MepU pa3yMHO HampeabKa KbM ITbJIHOTO MY
Y/IOBJIETBOPsIBaHEe, HO O4YaKBa /la BBb3CTAHOBM HANpaBEHUTE pa3xoJd, KAaKTO M KOraro Te ca
HEeNpONOpPLUOHAJHYU Ha HAaNlpe'’bKa, MPUXO/AH Ce MPHU3HABAT CaMo /10 pa3Mepa Ha Pa3Xo/UTe.

KoraTto JpyecTBOTO MMa HpaBO Ha Bb3HArPaXKJEHHE OT KJHUEHT B pa3Mep, KOMUTO CbOTBETCTBA
JIMPEKTHO Ha CTOMHOCTTA Ha M3BbpILIEHATa JEWHOCT 32 HEro KbM CbOTBETHATa JaTa, NMpU3HaBa
NPHUXOAH B pa3Mepa, 3a KOUTO MMa MPaBo Ja u3zaze GpakTypa.

3.21.3.5. Pa3xogu 1o JOroBopuUTe C KJIMEHTHU

Jlpy»KecTBOTO NMpHU3HaBa AbJTOTPAWHU aKTHBH 3a AOMbJHUTENHH Pa3XoAu 3a MOCTUTaHe Ha JJOTOBOP C
KJIMEHT, CaMO aKO ChIIECTBYBa Bb3MOXHOCT Jla I'M Bbh3CTAHOBH BIocaeAcTBUe. TakuBa pa3xojyd MoraT
Jla 6bJaT KOMMCUOHHU, GOHYCU WJIU JAPYTH CXOAHU YCJAYTH, KOUTO He 6Guxa OUJIM MOHECEHH, aKo
JIOTOBOP'BT He e CK/IYeH. TakuBa aKTUBU Ce OTYUTAT B CbCTaBa Ha JbJrOTPANHUTE aKTHUBH, KaTo ce
NpEeACTaBAT OT/EJHO B MOSICHUTENHUTEe cBeJeHus1 KbM (PUHAHCOBUA OTYeT. Jpy»KecTBOTO mpuJara
MpPaKTHUYECKH Liesiecbobpa3HaTa MsApPKa, npeaBuaeHa B MCPO 15, U He mpU3HaBa aKTUB OT Pa3XojH 3a
MOCTUTaHe Ha JIOTOBOP C KJIHEHT, aKO OYaKBaHHSI CPOK 32 aMOPTHU3alLMs Ha aKTHUBA, KOUTO B MPOTUBEH
cIy4ay c/iefiBa [ja ce NPU3HaE, € e/Ha rO/IMHA UJIH N0-KPATbK.

3.21.3.6. Casiaa 1o AOroBOpUTE C KJIMEHTH

ﬂpy}KECTBOTO IIpHU3HaBa U MIpeACTaBA KAaTO B3€MadHe 110 A0TOBOPH C KJIMEHTH BCAKO 693y€J'IOBHO IIpaBoO
Ha B'b3HarpaxzjeHue. KoraTo k/JiMeHTUTE 10 AOTrOBOPH 3aIlJIallldaT Bb3HATrpaXKACHHUE UJINU ﬂpy}KeCTBOTO
HWIMa IIPpAaBO HA TAKOBA4, Ipean aa 613,an MMpexXBbpPJIEHU CTOKHUTE U YCJIIYTHUTE, CYMUTE Ce NPEACTABAT KATO
IMaCHhBH I10 AOTOBOPH. Korato ,[lpyx{eCTBOTO HN3MI'bJIHABA 3aAbJIXKEHUETO CU U IIPEXBBPJIA CTOKHU U YCIIYT'U
Ha KJIMEHTH, MIpean Te 3a IJIATAT, CYMUTE, U3BBH 683y€J'IOBHI/ITe B3€MaHHUA, Ce IPeACTABAT KAaTO dKTHUBHU
I10 JOTOBOPH.

O6uyaliHUAT MOMEHT Ha IJalllaHMATa [0 JOroBOPUTE C KJIWEeHTH, CIIpPSIMO yAOBJETBOPSABAaHETO HaA
3aJ’b/DKEHUATA 32 U3I'bJIHEHHWE IO TAX, KAKTO U 3aBHCHMOCTUTE B TOBAa OTHOLIEHHE, MOXe Ja ce
pasrpaHuyaBaT OCHOBHO IO JbJrOCPOYHHU JOroBopH. Ilpu gbarocpoynure forosopu, JpyxkecTBOTO
YAOBJIETBOpABA 3aJ’b/DKEHUATA 3a U3I'bJIHEHHE B TedyeHHWe Ha BpeMeTO, 00MYalHO NoBede OT eJWH
Iepyo/J, KaTo NpH3HaBa NPUXOAM KbM Kpas Ha BCEKHM eJUH, B CbOTBETCTBHE CbC CTeNeHTa Ha
HanpeAbKa Mo jgorosopa. I[Ipyu ocraHanmuTe npofaxbW Ha CTOKM M YCIYTH KOHTPOJBT BBPXY TAX Ce
IpexBbpJisl BeJHara Ha KJIWeHTa U/WJU Te ce NOTPeOABAT OT HEro NpHU NpeLoCcTaBsgHe UM, C KOeTO ca
YAOBJIETBOPEHH 3a//b/DKEHUATA 32 U3II'bJIHEHHUE. B 3aBUCHMOCT OT TOBa, 00MYalHUAT CPOK 3a IJIalljaHe
Ha Bb3HarpaxJeHusaTa Moxe Jia Bapyupa B paMkuTe Ha 30 - 90 gHu.

an/I pa3/IMIHHUTE JOTOBOPH C KJIMEHTHU Ce yroBapAT Pa3JIM9YHHU YCJI0BHA Ha IJIdllldHE, KaTO 06MYalHO Te
Ca pPUTMHUYHH U CjieJBaT YAOBJETBOPABAHETO HA 3ab/IXKEHUATA 34 U3II'bJIHEHHUE, IOPAJU KOETO He ou
MoOrJio jga ce I/IﬂeHTI/I(l)I/IL[I/Ipa 3HAa4YUTeJIEH KOMIIOHEHT Ha Cl)I/IHaHCI/IpaHe. [lo oTHolIeHHe Ha CyMHUTE,
KOUTO KJIMEHTHUTE 3allJlallldaT 3HA4YUTEJIHO Mpean WU cjie[ NPEXBBPJAAHETO HAa CTOKUTE U YCIYTHUTE,
ﬂpyx(eCTBOTO KOpHUTHpa O6eI_U,aHI/IH pasMep Ha 3alJlallldHeTO 3a e(l)(EKTa OT HaJIMYHUETO Ha 3HAYUTeJIeH
KOMIIOHEHT Ha <1)1/1Hch1/1paHe. KOpEKLII/IHTa Ceé M3BBbpLIBA, KOraTO HMMa pa3jiMKa MexAay 066LU,aHOTO
Bb3HarpaxJaeHue U rnpoAgda>HaTa [ieHa B 6p0ﬁ 10 A0TrOBOpAa, NP OTYHUTAHE HA npeo611a,aaBaLu1/1ﬂ JINXBEH
MPOLEHT U Nepruoaa MexAy IJIalllaHeTOo, K MPEXBBPJIAHETO, dKO C€ O4YaKBa TOM Ja e HaJ eJHa rogruHa U
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epeKTbT e ChIEeCTBEH 3a KOHKPETHUSA A0roBop. KopekiusaTa ce nmpr3HaBa KaToO Pa3xXoAu 3a JIMXBU B
craTtusd PrHAHCOBU pa3xoau B OTueTa 32 BCe0OOXBATHUSA JOXO/,.

3.21.4. ipyru goxoamu

B cbcTaBa Ha JpyruTe [OXOAU Ce NPU3HABAT HETHUTE MOJIOXKUTEJHHU pe3y/TaTH, KaKTO U GpPYTHHU
JlOXO/IM, KOUTO Ca peasiM3upaHU OT JPyru JeHHOCTH, U3BBbH ob6U4ailiHaTa 3a [pyxecTBOTO, U/UIU ca
WHIOUAEHTHU. B cbcTaBa Ha JApyrure [LOXOAM Ce OTYUTAT MPUXOLUTE OT ONepaTHUBEH JIM3UHT, B
CbOTBETCTBUE ChC cyeTOBOAHATA NMosiuTHKA U MCDO 16 — JIM3UHT, KAaKTO U NPUXOAUTE OT MPOJKOU Ha
MaTepuald U JbJArCOTPAHU aKTUBH, HETHO OT 6ajlaHCOBAaTa UM CTOWHOCT, IPU KOWTO MPUXOJUTE ce
npusHaBaT, cbriacHo MC®O 15 B MoMeHTa, B KOMTO KJHUEHThT MOJyyaBa KOHTPOJ BBPXY TX,
CbOTBETHO 33aJb/LDKEHHETO 3a U3I'bJIHEHUEe ObJle YAOBJIETBOPEHO, a Pa3xoJWTe, B CbOTBETCTBUE C
NPUJIOKHMMHUTE CYETOBOJHA IOJUTHUKA W peJeBaHTHU CTaHAApPTH, B NepuoJia, KOraTo e NpU3HaT
npuxoAbT. B cbcTaBa Ha Apyrure [0X04H, ChILO TaKa, Ce MpPeACTaBAT OTHHCAHUTE U HeAbXKUMU
3a/b/DKEHHUS, BKIOYBALM PUHAHCOBU MACUBU U APYTH, KOUTO Ca IPEKPaTEH! UM €A U3TEKJIH, KAKTO U
pPasJIMKU U OT OTIIUCBAaHUSA, CBbP3aHU C NIPOBU3UH, NpU3HATU B cboTBeTCcTBUE ¢ MCC 37, ¥ U3MMII'BLU HA
aKTHUBU U MaTepHUaIHU 3alacy, U pyTH.

3.21.5. PUHAHCOBHU NPUXOAHU

B cbcraBa Ha QUHAHCOBUTE MPUXOAHU C€ MPEACTABAT NMPUXOAUTE OT JIMXBU MO BCUYKHM QUHAHCOBHU
WHCTPYMEHTH Ha J|py’KeCTBOTO, KAKTO U Bb3HUKHA/NUTE ePEKTH 10 JOTOBOPHU C KJIUEHTH, IO KOUTO UMa
ChLIECTBEHM KOMIIOHEHTH Ha ¢UHAHCHpaHe, KOraToO TakWBa O6'bJaT yCTaHOBEeHW. B cbcTaBa Ha
$GUHAHCOBUTE MPUXOAU C€ MPU3HABAT JIMXBUTE IO JU3UHIOBU [JIOTOBOPH, HETHUTE MOJOXKUTEJHU
pe3ysaTaTH OT CAEJNKH ¢ PUHAHCOBH UHCTPYMEHTH, U3BBbH ONEPALUUTE C KAIUTAJ0BU HHCTPYMEHTH Ha
JUbIIIEPHU, aCOLMUPAHU U JIPYyTH NPeANpUSTHs, OLEeHsIBaHU 10 CIpaBeJJinBa cToOWHOCT (Bux T. 3.21.1,
3.21.2), KaKTO W MOJIO)KUTEJHU KYPCOBU PA3JHMKHU OT NpPEOleHKA W OMepalydy C BaJyTHU MO3ULUH,
cbritacHo MCC 21, v Jpyry NpuxoAu, CBbp3aHU ¢ PUHAHCOBU UHCTPYMEHTH.

3.22. Pa3sxoau

PaSXO,Z[I/ITe B APYXECTBOTO C€ IPU3HABAT B MOMEHTA HAd TAXHOTO Bb3HHUKBAHE K HA 6asa IIPUHOUIINTE Ha
Ha4yucjidBaHe U CbIIOCTABHUMOCT, HO CaMO [JOKOJIKOTO IOCJIeAHOTO He BOAMW [0 IIPH3HABAHETO Ha
OTYETHH 00EKTH 33 aKTUBU WU I[NaCHBH, KOUTO HE OTTrOBAPAT Ha KPUTEPHUUTE Ha MCPO u paMKaTa KbM
TAX.

Pa3sxoauTe 3a 6bgemu nepuogu /lipeanniaTreHuTe pa3xoAyd,/ ce OTJaraT 3a NMpPU3HABaHe KaTO TEKYII|
pasxoJ, 3a IepHoza, Ipe3 KOUTO AOTOBOPUTE, 3a KOUTO Ce OTHACAT, Ce M3I'bJHSBAT. PasdxoauTe 3a
O'bJlel[1 TIEPUOM OCHOBHO MPeJICTABJISABAT Mpe/IlJiaTeHu aGOHAaMeHTH, 3aCTPAaX0BKH U JIPyT'y MOA00HH,
Y ce Ipe/ICTaBAT B cTaTud Jlpyru akTUBY U B3eMaHus B OTueTa 3a pUHAHCOBOTO ChbCTOSTHHE.

B cbcTraBa Ha pasxoanTe ce NpHU3HaBAT OTPULATEJHUTE PA3JIMKH OT OLEHKAa W HETHUTE 3ary61/1 oT
CAEJIKH, CBBbpP3aHU C ydaCTUA B [AbLIE€PHHU, aCOUUHUPaAHU U APYyTrd HOpegnpudaTud, OTYUTAHU 110
ClipaBeJIMBa CTOMHOCT.

3.22.1. Pa3xo/M OT OLleHKA Ha MHBECTULUHU B IpeANpUATUA /KalUTa/I0BU HHCTPYMEHTH /
Jpy:XecTBOTO OTYMTA NPUTEXaBaHUTe y4acTHUsl B JpYTU NpeJNpUATHS N0 CIpaBeJMBa CTOMHOCT IIpe3
neyajabata M 3arybaTa, BK/IIOYUTEJNHO U I[PUTEXKaBaHUTE WHBECTULMH B JbLIEPHU U acCOLUUPAHU

npeANpUATHS, KOTaTo TOBa e yMecTHO (BX T. 3.9, 3.10, 3.14). /loKOJIKOTO Te3U OIIeHKH Ca ChlleCTBEHU
3a (puHaHCOBMTe OTYeTH U 3a /Ipy>KecTBOTO KaTo ILfJ0, PBKOBOACTBOTO e INpHeso Aa OT4YUTa
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OTpHULATE/JIHUTE PA3JIMKH OT OLEHKHWTE HAa TE€3U (1)I/IHaHCOBI/I HHCTPYMEHTH CaMOCTOATEJIHO B OTAEJIHA
CTaTHA B CbCTaBad HA pa3xXoJUTe Ha JIMLETO Ha OTueTa 3a BCEOOXBATHUSA J0Xon4.

3.22.2. 3ary64 oT 0CBOG0XK/jaBaHe HA UHBECTHLIUU B IPe N PUATHUA

B pesyiaTaT Ha WHBECTULIMOHHATa JAeHWHOCT Ha /JlpyKecTBOTO MO NpuUAOOHUBaHE W yIpaBjeHHe Ha
y4yacTus B JAPYTH NPeANpPUATHs, Ce OYaKBa peasiM3MpaHUTEe pe3yJTaTH B Ta3u Bpb3Ka Ja CbC
CBbIIECTBEHO 3HayeHUWe 3a (QUHAHCOBUTEe OTYETH M 3a JlpykecTBOTO KaTo Iso. [lopagu ToBa
Bb3HUKHAJIUTE 3ary6u ce OTYMUTAT CAMOCTOSITEJHO B OTJeJHA CTaTHs B CbCTaBa Ha pa3xoJuTe Ha
guneto Ha OT4yeTa 32 BCeOOXBATHUSA A0X0/. JIpy’KECTBOTO OTUYMTA KaTO 3arybu OT OCBOOOXK/aBaHe Ha
VHBECTULIMM OTpUIIATEJHATA Pa3/iMKa, Bb3HUKBAIla MEXJIy IMOJYYeHOTO WM IOJJIEXKAIIOTO Ha
noJiyyaBaHe Bb3HArpaXK/JeHue U 6ajaHcoBaTa /crpaBefjiMBaTa/ CTOMHOCT K'bM JlaTaTa Ha Moc/aeHaTa
OLleHKa.

3.22.3. Pa3xoau 3a Aei{HOCTTa

Jpy>KecTBOTO OTYMUTA TEKYILO PasxXoJUTe 3a AeNMHOCTTA N0 MKOHOMMUYECKU €JIEMEHTHU U CJeJi TOBa
oTHacsA 10 GYHKIMOHATHO peaHa3HAYeHHe C Lies1 popMHpaHe pa3Mepa Ha Pa3xoAuTe 10 HallpaBJeHUs
U JeHHOCTH.

Pa3x0,£u/1 Ce IIPpU3HaBaT, KOraTO Bb3HUKHE HAMaJIEHHUE Ha 6’bﬂe]_IJ,I/ITe HKOHOMHWYECKHU U3rogu, CBbp3aHHU C
HaMaJIeHWE Ha aKTHUB WJIK YBEJIMYECHHE Ha ITIaCHUB, KOETO MOXKe [a 6'1:,[(6 OII€HEHO HaAEeX/JHO.

an/ISHaBaHETO Ha pa3xoauTe 3a TEKylIHd IMMepuruoJ Ce€ HN3BBbpIIBAa TOrdaBd, KOraTO C€ HAYUC/IABAT
CbOTBETCTBAIUTE UM IPUXOAH.

KoraTo HKOHOMHUYeCKHUTe HN3rogu ce 04akKBa [id Bb3HUKHAT MIP€3 HAKOJIKO OTYE€THH IIeproaa U Bpb3KaTa
Ha pa3xoguTe C MpUXOAWTE MOXKE [a 6'1:,[(9 onpeaesieHa CaMo Haﬁ-O6U_IO HNJIX KOCBEHO, pa3xoguTe ce
IIPpHU3HaBAT Ha 0as3aTa Ha nponeaypu 3a CACTEMATUYHO U pallMOHAJ/JIHO pa3lpejejJieHue.

Pa3xoj ce mpu3HaBa He3aGaBHO B OTueTa 3a BCeOOXBAaTHUS J0XOJ, KOraTo TOH He Cbh3JaBa Objelia
MKOHOMHYECKA M3rojla WM KOraTro M 0 CTeleHTa, A0 KOATO OblellaTa MKOHOMHUYECKa M3roja He
O0TroBapsl Ha U3HUCKBaHHUSATa WM MpecTaHe Ja OTroBapsl Ha U3UCKBaHHUsATA 3a INpPU3HaBaHe Ha aKTHUB B
baJsiaHca.

PaBXO,ElPITe Cé OTYUTAT Ha NPHHIOHWIIA Ha TEKYyUO0 HadUCJIsBaHE. OI_IEHHBaT Cce 10 CIipaBeaJjinBaTa
CTOMHOCT Ha IJIaAT€HOTO WU MnpeacToAlO 34 IlJIalllaHe, CbOTBETHO LI€eHAaTa Ha CAEJIKAT4d, KAKTO U KOraTo
TOBA € pa3penieHo.

3.22.4. PHAaHCOBM pa3xoAu

B cbcTaBa Ha QUHAHCOBUTEe pasxo[y Ce NPEACTABAT pPas3sXOJUTe OT JIMXBM IO BCUYKH (GUHAHCOBU
MHCTPYMEHTH Ha Jlpy>KeCTBOTO, KAKTO U Bb3HUKHAJINTe eQeKTH I10 JOTOBOPH C KJIUEHTH, 10 KOUTO UMa
CbLIEeCTBEHM KOMIIOHEHTH Ha (QUHaHcupaHe. B cbcTaBa Ha (UHAHCOBUTE pasxXxoJU ce NpHU3HaABAT
JIUXBUTE IO JIM3WHTOBU [JIOrOBOPH, HETHHWTe OTPHULATEJHM pe3yJTaTh OT CHAeJKU C (QUHAHCOBHU
UHCTPYMEHTHU M WHBECTULMH, HU3BBH OllepaljdUTe C KalUTaJOBM HHCTPYMEHTH Ha JblIEpHHY,
acouMupaHd U APYTrU NpeANpUsTHs, OLlEHSBAaHU M0 CIOpaBedJiuBa CTOWHOCT (Bux T. 3.22.1, 3.22.2),
KaKTO M OTpHULIaTeJHUTe KypCOBH Pa3JIMKU OT MpeolieHKa U ONepaluy C BaJyTHU MO3ULIUH, CbIJIACHO
MCC 21, u fpyru pasxojy, CBbp3aHu C GUHAHCOBM MHCTPYMEHTH, BKJIIOUUTENHO IJIaTeHU GaHKOBU
TaKCU U KOMUCHUOHHM.
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3.23. IIpoBusumn

[IpoBu3uKTE Ca 3aJb/DKEHUA C HeONpeJeeHa CPOYHOCT UM cyMa. [IpoBU3nH ce pr3HaABaT BbB Bpb3Ka
C MpaBHU U KOHCTPYKTHUBHU 3aJ'b/DKEHUs], Bb3HUKHAJU B pe3y/TaT Ha MHUHAIW CbOUTUS CBIJIACHO
n3uckBaHuATa Ha MCC 37. [I[paBHATEe M KOHCTPYKTHMBHHUTE 3aJ'b/LKEHMS, Bb3HUKBAT B pe3yJTarT,
CbOTBETHO Ha J0Tr0BOP WJIM HOPMAaTUBHU pasnopesdu, WU YCTaHOBEHA TeHAeHLUs, IpUeTa NoJUTHKA
WJIY TBBPJeHUA B pyKECTBOTO, KOUTO Ch3/aBaT OYaKBaHUA B TPETH CTPAHHU.

[IpoBU3uK ce mpuU3HABAT B Cjay4ad, 4ye JAPYXKECTBOTO MMa HACTOSLIO 3aJb/KeHUe (IPaBHO WJIH
KOHCTPYKTUBHO) KaTO pe3yJTaT OT MHUHAJd CBOUTHUS; HUMa BEpPOSTHOCT 3a I[oracsiBaHe Ha
3aJ’b/LKEHUETO J1a O'bjle He06X0AUM IOTOK pPecypcH, ChbprKall, MKOHOMHUYECKH T0JI3U; U MOXe 3 6bJe
HalpaBeHa HaJle/1Ha OLleHKa Ha CTOMHOCTTA Ha 33/ b/KEHUEeTO0. AKO Te3U YCJIOBUS He ca U3II'bJHEHH,
NPOBU3HsS He ce MpU3HaBa. B cbcTaBa Ha HACTOSILUTE 33 b/LKEHUS Ce PasrJyexaaT U 33 b/DKEHHUS 10
obpeMeHsiBallM JOTOBOPM MO CUJIATa, HAa KOWUTO pa3xXOAWTe, HaNpaBeHHM 3a IOKpPHUBaHE Ha
3a/'b/DKEHUSITA, IPEBUIIABAT OYaKBAaHUTE HKOHOMUYECKH M0JI31, TPOM3THUYAILH OT JOTOBOpa.
[IpoBU3uHKTeE ce MpU3HABAT [0 HaW-J00paTa NpUOIM3UTENHA OLleHKA Ha PbKOBOACTBOTO KbM Kpas Ha
OTYETHUS MEPUOJ, 33 PAa3X0J1Te, HEOOXOAUMU 3a ypexKJaHe Ha HACTOSIOTO 33/ b/KEHUE.

[I[pysHaTUTE CyMHM Ha NPOBU3UU Ce MNpepasraexzaT KbM BCEKHM Kpall Ha OTYETEH NEPHUOJ U Ce
MPEeU3YUCIISABAT C L[eJl Ce 0TPa3H Hal-406paTa TeKyIa Ol eHKa.

Yc/i0BHM aHra)KMMEeHTH

3a YCJIOBEH IMaCHUB Ce NMpHueMa Bb3MOXHO 3abJ/IXKEHHUE, KOETO ITPOU3JIM3a OT MHUHAJIA CBbOUTHS U YHNETO
CblIeCTBYBaHe 11e 6'1:\,116 MNOTBBPAEHO CaMO OT HACT'BIIBAHETO UJIM HEHACTBIIBAHETO HA €JHO NJIK IT0OBEeYe
HECUTr'ypHHU 6'1),116]].[1/1 C'b6I/ITI/IFI, KOHWTO HE Ca N3LAJIO o4 KOHTPOJIa Ha NpPeaAnpruATHEeTO;, NJIK HACTOALILO0
3a4bJI2KEHHE, KOETO IMPOKU3JIM3a OT MHUHAJIHN C'b6I/ITI/IH, HO He € MPHU3HATO, 3alllOTO HE € BEPOATHO 3a
rnoracdBaHeTo My Aa 6'1:,118 H€O6X0,ILI/IM HN3X04A1 ITIOTOK OT peCypCH, CbAbPHKAILHU HKOHOMHUYECKHU I10J13H,
HWJIN CyMaTa Ha 3abJIXKEHUETO HE MOXKe [a 61;,qe onpeaesieHa A0CTATb9YHA HAAECXKAHO

3a YC/JIOBEH aKTHB Ce IIpHEMa aKTHB, KOWUTO IMpOn3Jin3a OT MUHAJ/IN CbOUTHS U YHNETO CblI€CTBYBaHe 1€
6'b,£[e INOTBBPAEHO CaMO OT HACTBIIBAHETO HWJ/IM HEHACTBIIBAHETO HA €JHO WJ/IK [0Be€4Y€ HECUT'YPHHU
6']3,[[6].[_[1/1 C'b6I/ITI/IH, KOHMTO HE MOraT Ja 6'bﬂaT HN304JI0 KOHTPOJIMPpAHHW OT NPEATNIPHUATHUETO.

YcnoBHUTE aHTQXKMMEHTH He Cce IIPpHU3HABAT, a C€ OIIOBECTABAT KAKTO € YMECTHO.

3.24. JIu3uHr

ZLPY)KECTBOTO IpeneHdBa B HA4Ya/JIOTO HAa BCEKH AOTr0OBOp, AaJIM NpeACTaBJIABA JIM3WUHT WJIKM CbAbpXKa
€JIEMEHTHU Ha JIM3UHI, B 3aBUCHMOCT OT TOBaA daJIK C HEro Cpelly Bb3HarpaxKjeHue ce MpexBbpJid
IPpaBOTO Ha KOHTPOJI HaJ U3I0J3BAHETO HA AAaA€H aKTHB WJIK I'pylla aKTUBU 34d OIlpeAeJIeH nepruo oT
BpeMe, KaTo I1pepa3rjaexaa Ta3u OLeHKa B cnyqaﬁ, 4ye MMa [IpOMAHA B 0T0BOPpAa.

ﬂp}I)KECTBOTO onpenesid CpoKa Ha JIM3WHIA, KAaTO B3€Ma NpeaABHJ HEOTMEHUMMHA CPOK IO AOroBOpa,
KaKTO U IepuoguTe, 10 OTHOLEHHWEe Ha KONUTO CbUECTBYBAT ONIHUHU 3ad YA'b/IXKaBaHe UJIN IIPEKpaTABaHe,
KOraTo € AOCTAaTb4HO CUTYPHO, 4e I1ie 6'b,£[aT yhnpaxKHeHH, B€eJHO C BCUYKU CTHUMYJIM B Ta3W BP'b3Ka.
CpOK'bT Ha JIM3WHT4, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPA*XHABAHETO HA OIIHUHUTE, Ce IIpepa3rjaexaar,
KOTraTO HACT'bIIAT Cbl€eCTBEHHU C'b6I/ITI/IH, KOUTO MOTAT A0 IOBJHUAAT BbPXYy pelI€eHHUATA 3a TOBA.

3.24.1. Ipy:XeCTBOTO KaTO JIM3UHI'ONI0JIy4aTeJl
Jpy»KecTBOTO M3M0/13Ba Uy»K/AU aKTHUBH 110 JJOTOBOPH, KOUTO ChA'bPKAT JIM3UHT, CbIJIACHO YCJAOBUATA B
MC®O 16. AKTUBUTE C NpaBO Ha MOJI3BaHe MoraT Ja BKJ/IIOYBAaT OCHOBHO TPAHCIOPTHHU CpeJiCTBA U

HeJBUXKHNMHU HMOTHU. [[OFOBOpI/I MOXe [da Ce CK/IKYBAT C HECBBbp3aHHU JiWLA - JIM3BUHroA4dTeJIh U
JIN3BUHTOAATEJIN-IIPOU3BOAUTEJIN UJIK TBPIOBLH, KAKTO U CbC CBbP3dHHU JIMLlA — B I'pyliaTa U U3BbH Hed.
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AKTUBHTE C IIpaBO Ha II0JI3BAHE Ce€ OLUEHABAT II'bPBOHAYaAJ/JIHO 110 LI€Ha Ha HpI/IAO6I/IBaHe Ha Ha4dYaJIHaTa
AaTa Ha JIM3WHI4, KOATO BKJIOYBA: II'bPBOHA4Ya/IHATA OLEHKA HA IMaCHMBaA IO JIM3WHIQA; HW3BBPIIEHU
IJ1alllaHWA IpeAr TOBA; I'bPBOHAYa/JIHU IPEKH Pa3X04H; KAKTO U Pa3XO0aAH 10 AEMOHTAXK U IpeMeCTBaHe,
dKO Ce nMpeaABHXAaT TAKHBa.

[I'bpBOHaAYa/sHaTA OLlEHKA Ha MacuMBa IO JIM3WHrA Ce W3BbpLUIBA HA Haya/lHaTa JaTa M OTpassBa
HacToSl[aTa CTOHHOCT Ha HEW3IJIATEHUTe JIM3UHTOBH BHOCKH, KOWUTO BKJIIOYBAT: (QUKCHpPaAHU
MJIaaHUsl M0 A0TOBOpa; MPOMEHJMBH IJIALIAHUSA, 3aBUCEIU OT WHJAEKCH; rapaHIUM MO OCTaTh4yHa
CTOMHOCT; OMIIMH 3a 3aKyNyBaHe; CAaHKI[UU 3a MpPeKpaTsBaHe.

[locnenBaimiaTa oneHKa Ha aKTHBUTE C MPaBO Ha IOJI3BaHE Ce U3BBbPILUBA IO IjeHa Ha NpUA06UBaHe,
HaMa/leHa BCUYKM HaTpymaHU aMOPTHU3aLMU U 3aryou OT o6Ge3lleHKa, aHaJIOTMYHO Ha COOGCTBEHHTE
aKTHBH (T. 3.7), ¥ KOpUTUpaHa C BCHYKU MPEOLIEHKH Ha IMacKuBa 10 JIM3UHTa.

Cnea Ha4daJ/IHaTa AaTa [NACUBBT [0 JIM3BWHI'A Ce IIpeoleHABd, 3a [Ja C€ OTpPa3dT HU3MEHEHHUATa B
JIMBUHIOBHUA [OOTOBOpP, B pPE3yJiITAT Ha NOPOMAHA B o6xBaTa I/I/I/II[I/I CpOKa, I/I/I/IJ'II/I IIpOMEHHUTE B
JINBUHTOBUTE IlJIAlllaHWA, BKJIKYUTEJIHO IPOMEHHU B HHAEKCH, NPOLEHTH HWJIW IIa3apHU HHBA, KATO,
CbOTBETHO, Cé KOpHUrupar CTOMHOCTHUTE Ha aKTHUBUTE C I[IpaBO Ha IMOJI3BAHE. Bb3HuKHanuTe PpasJikKH,
KoraTo 6aJlaHcoBaTa CTOMHOCT Ha aKTUBUTE C I[IpaBO Ha I1I0JI3BAHE € HYJIa, KaKTO U pa3xXoJuTe 3a JINXBH
10 MaCvBa HaA JIM3BWHIa W IIPOMEHJIMBHUTE IlJIallldHUA, KOUTO H€ Ca BK/IIOY€HHW B OL€EHKATa MYy, Ce
IIpU3HaBaT B nevasi6aTa Uiau 3ary6aTa 3a nepuona, KoWTO KacasiT. Korato YBE€JIIMYE€HHUETO Ha o6xBaTa 1o
JIM3WHIa € CbU3MEPHUMO C YBEJIMYEHHETO HA LI€eHATa 10 A0Ir0BOp4, IPOMAHATA C€ OTYMUTA KaTO OTAEJIEH
A0roBop.

HPY)KECTBOTO npeacraBd aKTUBHUTE C [IPABAd HA [IOJI3BAHE B CbCTABA HA COOCTBEHHMTE aKTHBH Ha JIMIETO
Ha O0T4YeTa 3a d)HHaHCOBOTO CbCTOAHHUE U NIpeACTaBA AOII'bJIHUTEJ/IHA no,qp06Ha I/IHCl)OpMaL[I/IH B TOBa
OTHOILIEHHE B [TOACHUTE/JIHHUTE IPHUJIO}KEHHUA KbM (bPIHaHCOBI/ITe OT4YEeTH. He,ZLBI/I)KI/IMI/I HMOTH C TPAaBO Ha
IMOJI3BaHE, KOUTO Ca NIpeoTAaJeHH, Ce NpeACTaBAT B CbCTaBa HA MHBECTUIUOHHHUTE UMOTH.

Jpy>ecTBOTO MpuJjara U3K/JAUYeHUsTa, npeaBuaeHd B MCDPO 16, no oTHollleHHMe HA KPAaTKOCPOYHUTE
JIU3WUHTOBU JOTOBOPU U JIM3UHTUTE Ha aKTHBU C HHUCKAa CTOMHOCT, U MpPU3HAaBa CBBbP3aHUTE C THAX
JIM3WHTOBU IJIAllaHMA KaTO pa3xoJ, Mo JHWHEeWHHUs MeTOoJ, 3a CpoKa Ha JoroBopa. KpaTkocpouHute
JIN3UHTOBH /I0TOBOPHU BKJIIOYBAT MOJI3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIIMHU U 060PY/IBaHE, KOUTO
ce HaeMaT 3a KOHKPETHU JAeWHOCTU NPHU U3N'bJIHEHUETO Ha ONpefesieH JOroBOp WM 4acT OT HEro,
YHUUTO IJIAHUPAH CPOK € [0 e[jHa roJuHa. JIM3UHTUTe Ha aKTUBHU C HUCKA CTOMHOCT BKJIIOYBAT JJOrOBOPU
3a MoJi3BaHe Ha oduc 063aBexJaHe U KOHCYMAaTUBU U KOMIIOTHbPHA TexHHKA. Pa3xoauTe Mo TakuBa
JIOTOBOPU Ce MpeJCTaBs B CbCTaBa Ha pa3xoJWTe 3a BBHHIIHU YCAYTH B OTYETA 3a JJOXOJUTE, KaTo B
MOSICHUTEJIHUTE MPUJIOKEHHs Cce OMOBECTsABA NoAPo6HA HHGOpMAIls 10 BUIOBETE OCHOBHU AaKTHUBH.

3.25. CerMeHTHO OTYHTaHEe

Jlpy>kecTBOTO HAeHTUPULMpPA CBOUTE OTYETHU CErMEHTH U ONOBeCTsBa MHPOpPMaILUs 10 CErMEHTH B
CbOTBETCTBHE C OpPraHM3alMOHHATA M OTYETHA CTPYKTypa, Ha HUBO NpeANpPUSATHE, B CBOUTE OT/AETHHU
/camocToaTesHH,/ GUHAHCOBU OTYETH. [|py>KeCTBOTO He U3rOTBs KOHCOJMUPAHU PUHAHCOBU OTYETH
(Brx T. 3.5). OnepaTUBHUTE CerMEHTH ca KOMIIOHEHTHU Ha OM3Heca, KOUTO Ce OLEeHSBAT PeJOBHO OT
YJeHOBeTe Ha P'bKOBOJACTBOTO, B3eEMAlllM ONEpPAaTUBHUTE pelleHUs - KaTo ce M3MoJs3Ba GUHAHCOBA U
onepaTHvBHA MHPOpMaLUs, U3roTBEHA KOHKPETHO 3a CETMEHTA, 3a L|eJIUTe Ha TEKYI0TO HaG/II0leH e U
OlleHsIBAaHe Ha pe3yJTaTUTe OT JeHHOCTTa W pasnpe/ieJIeHHETO Ha PEeCcypcuTe Ha JPYKeCTBOTO.
dunHaHcoBaTa cerMeHTHa MHGOpMaLUs B MyGJUYHUTE OTUYETH Ce ONOBECTSBA HA OCHOBA, MJIEHTHYHA Ha
M3M0JI3BaHaTa 3a BbTPELIHU LieJIM, KOeTO M03BO0JIsIBa HA MHBECTUTOPUTE Ja BUAAT JPYKECTBOTO OT
NO3ULUATA HA PbKOBO/ICTBOTO.
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OnepaTuBHUTE cerMeHTH Ha /J[py»ecTBOTO, CbOTBeTHO ['pynarta, BKI. Arpureut Meaua 00/, Tekyio ce
HabJil0ZlaBaT M HalpaBJsiBaT MOOT/E/JHO, KaTO BCEKU ONepaTHBEH CerMeHT MpeJCTaBJisiBa OTJeJsHa
6u3HEeC 006J1aCT, KOATO OOCAYKBa Pa3/IMYHU Na3apy U THUIl KJIHMEHTH, U PECIl. € HOCUTEJ Ha Pa3JUYHU
OU3HEC MOJI3U U PUCKOBE — CIIOpeJ, TUMa Ha ycayrute. ChbIUTe BKIOYBAT CeJleM TUIA UHBECTUIUHU B
3aBHCHUMOCT OT CBhILIHOCTTA UM U CIIOCOOHOCTTA /la FeHepUpaT MapUyHU HOTOLIH:

Meauyu 1 npoeKTH 3a clieliMaanusupa MapkeTuHr — CermeHT ,Classified Media*“;

[InaTdopmu 3a esleKTPOHHA T'BPrOBUs HA CTOKHU U ycayru — CermeHT ,eCommerce”;

®onpoBe 3a uuBecTuiuM — CermeHT ,Venture Capital®;

[IpoekTH B o6s1acTTa Ha ,UHTepHeT Ha HewaTa" - CermeHT , Internet of Things*“;

[IpoekTu u niiatdopmy, cBbp3aHu ¢ ,bbaemero Ha xpaHaTa“ - CermenT , Future of Food*;
[IpoekTu 1 miat$opMu, CBbP3aHU € rpuxka 3a 34paseTto - CermeHT ,Healthcare;
BucokoTtexHosornuHu npoektH — CermeHT , Fintech®;

[lnaTdopmu 3a eJIeKTPOHHO OpUAUIECcKo o6cayxBaHe — CermeHT ,Legal Tech”.

AN N NN NN

WHbopmanusTa o CerMmeHTH Ce NPeCTaBsA B OTAeJHUTe GUHAHCOBU OTYETH Ha JIpy>KeCTBOTO.
3.26. OueHsABaHe 0 CIpaBeA/IMBa CTOMHOCT

HskoMu OT aKTUBUTE U MAaCUBUTE HA JIPYKECTBOTO Ce OIIEHSBAT U MPEJCTABAT U/HUJIH CaMO ONOBECTSABAT
Mo ClpaBeAJiMBa CTOMHOCT 3a LieJIUTe Ha $UHAHCOBOTO OTYMTAHE, KaTO TaKMBa Ca UHBECTHUI[UUTE B
KalUTaJOBH UHCTPYMEHTH Ha JbIIEPHH, aCOLMHUPAHU U JPYTU NPEANPUATHS, KJacuUIIMPaHU KaTo
»OHUHAHCOBY aKTHUBH, OTYMTAHM I10 CIIPaBeAJIMBA CTOWHOCT B IevasibaTa WUy 3aryoara“.

CnpaBe,anHBaTa CTOMHOCT e neHaTta, KoATO 6u 6uIa ImoJiyd€eHa mnpu npo,qam6aTa Ha Aa/leéH aKTHUB WUJIN
IJIaT€Ha IIPU NNPEXBBbPJIAHETO HA IIACUB B obuvaiiHa CAECJIKa MeXAy HE3aBUCHMHU IIa3dPHU YIACTHULHU Ha
AaTaTa Ha OLEHABAHETO. CnpaBe,zumBaTa CTOMHOCT e n3xogdmnia neHa ¢Hu Cce 6a31/1pa Ha
npegrnoyioXdKeHUeTo, 4e€ onepauudTa 1nmo npo,qa>K6aTa e ce peajm3rvpa NJM Ha OCHOBHHUSA IMa3ap 34 TO3U
dKTHWB WJIH [1aCUB, UJIK B Cﬂy‘{aﬁ Ha JIMIICA Ha OCHOBEH I1a3dp — Ha Haﬁ-H3FOﬂHHH Ia3ap 3a aKTHBA WU
INaCrBa, 10 KOUTO APY>KECTBOTO 3aAbJ/JI)KUTEJIHO UMa AJOCTBII.

H3MepBaHETO Ha CclpaBedJnBaTa CTOMHOCT ce [MpaBM OT IMO3ULNHATA HA IMPEANOJIONKEHHUATA H
MMpeueHKuTe, KOMTOo ouxa HallpaBWJIX IOTEHOHWUAJIHHUTE [Ma3dpHU KATO Ce IIprUeMa, 4e€ Te ﬂeﬁCTBaT B CBOA
MaKCHMMaJIHa MKOHOMH4Y€eCKa U3ro/ja.

an/I HN3MEPBAHETO Ha CIIpaBeAJIMBATaA CTOMHOCT Ha He(l)I/IHaHCOBI/I dKTUBU IpPEe3yMIIUATa € HaM-
,E[O6pOTO H Haﬁ-ECl)EKTPIBHO B'b3MOXXHO U3I10JI3BaHE Ha AaJ€HHA daKTHUB OT Ma3daPpHUTE Yy4aCTHULH.
HpnnaraT Ceé Ppas3/iMdHHU OLEHDBYHHU TEXHHKH, KOHUTO Ca MNoAXoAAIlHN CIPAMO CHEU,I/ICI)I/IKaTa Ha
CbOTBETHHUTE yCJIOBUA U O6eKTI/I, M 3a KOUTO pa3mnoJjiara ¢ 4oCTaTb4Ha 6asza oT BXOoAAIIKM JAaHHH, KATO
CTpEeMENKDT € Oa Ce€ U3I0JI3Bd B MdKCHMMaJIHA CTEIIEH HAJIMYHATA I'IYGJ'[I/I“IHO Ha6n}oaaeMa I/IHCl)OpMaI_[I/IH,
CbOTBETHO Aa C€ MUHUMH3HUPA U3ITI0JI3BBAHETO HA HeHa6moaaeMa I/IH(l)OpMaU,I/IH.

ZLI)Y)KECTBOTO AOIYCKa M3I0JI3BAHETO Ha TPpUTE NPUETHU N0AX044a, Ta3dPHUA, NPUXOAHUA U PA3XOAHHUA
nmoagxo/J, KaTo HaW-4ecTo U3IO0JA3BaHUTE ca: Na3apHUAT, 4Ype3 MeTOJdad Ha Ia3dpHUTE aHaJo3H; U
NPUXOAHUAT, Ype3 MeToJa Ha JUCKOHTUPAHHUTE NAaPpUYIHU ITOTOLH.

CnpaBejyiMBaTa CTOMHOCT Ha BCUYKHU aKTHMBU M NACUBH, KOUTO Ce OLIEHSIBAT U/WJIM ONOBECTSBAT BbB
$UHaAHCOBUTE OTYETH 110 TO3U HAYMH, Ce KaTeropusupa B cje/iHaTa Hepapxusl Ha TPU HUBA:

HuBo 1 - Usnon3BaT ce KOTUpaHU (HEKOPUTMpaAHM) Mas3apHU IieHW Ha aKTUBEH Masap 3a UJEeHTUYHU
aKTHUBU WM NACHBY;

HuBo 2 - [lpusarat ce oljeH'bYHHU TEXHUKH, IPU KOUTO Ce M3MOJI3BAT BXOAALIM JAaHHU, PA3JIMYHU OT
JIMPEKTHO KOTUPAHU Ma3apHHU 1leHH, HO ca MPSIKO UM KOCBEHO JJOCT'bIIHU 3a HaOJII0/leHHe, BKJ. KOraTo
KOTUPAHHUTE LIeHU ca 06eKT Ha 3HAaYUTEJHU KOPEKLIUY; U
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Hugo 3 - [Ipusarat ce oeH'bYHHU TEXHUKH, IPU KOUTO HA-HUCKOTO HUBO U3M0JI3BAHU BXOJSALIU JAHHU
B 3HaYMTEJHATA CH YaCT ca HeHabJII0JaeMH.
Jpy>ecTBOTO npuJiara 0CHOBHO clipaBenBa ctrorHocT HuBo 1 u Hugo 2.

3a Te3u 006EKTH, KOUTO Ce OLEeHsIBAT MepUOLUYHO IO CIpaBejAJuBa CTOHHOCT, APYXeCTBOTO MpaBHU
npelLieHKa K'bM JilaTaTa Ha BCEKM OTYET Jald e HeoOX0AUM TpaHchep MexJy HUBATa B epapxusTa Ha
crupaBejJidBaTa CTOMHOCT 3a JaJeH aKTUB WM [acuB, B 3aBUCHMOCT OT pasnojiaraeMure U
M3M0JI3BaHUTE K'bM Ta3H JaTa BXOJASLIM JAHHHU.

3.27. Kio40BH NPUGJINU3UTETHHN OLEHKH U MPEANOJI0KEHUA C BUCOKA HECUTYPHOCT

B HacToAI1 Cl)I/IHaHCOB OTYEeT IpU oIpeaesidHEe Ha CTOMHOCTTA Ha HSAKOH OT dKTHUBHTE, IMTaCUBUTE,
MpUXoAuTe U pas3xoArWTe PBHBKOBOACTBOTO € HAIlPpABWJIO HAKOW INPEAIIOJIOXKEHHA H l'IpI/I6J'II/I3I/ITeJ'IHI/I
C4EeTOBOJHH OLI€HKH. Bcuuku Te ca HallpaB€HHW HA OCHOBATA Ha Haﬁ-ﬂ06paTa npeneHKa u I/IH(I)OpMaL[I/IH,
C KOATO € pa3noJiaraJjio p’bKOBOACTBOTO KbM Kpad HAa OTYETHHA IIEpPUO. AEIL/'ICTBI/ITBIIHI/ITG pe3yjaTaTu
6MXa MOTJIU Aa Ce pa3jin4aBaT OT IPEACTABEHHUTE B HACTOALIUA Cl)I/IHaHCOB OTYeET.

3.27.1. OueHKa 1 0Ge3leHKa Ha UHBECTUIMH B AbIlePHHU, aCOLMHUPAHU U APYTH NpeANpusaTUS,
OTYMTAHHU MO CIpaBeJIuBa CTOMHOCT

JpyxecTBOTO KJacubUIIKPa MPUTEXKABAHUTE A'bIEPHU U aCOLMHUPAHU NPEANPUATHS U MaIUHCTBEHU
JIsIJIOBe KaTo ,,UHAHCOBU aKTUBHU OTYHUTAHU I10 CIIPABEAJIMBA CTOMHOCT Npe3 nevyasbaTa uiu 3arybara’
cbrijacHo MCP0 9, cboTBETHO T'M OTYMTA NOCJAEABANIO 110 CIIpaBeiJiuBa CTOMHOCT.

KbM oTyeTHaTa AaTa ,Z[I)Y)KECTBOTO IpUTEXaBa y4aCTHE B HY6JII/I'~{HO APY»XKECTBO, 3a YUATO OLEHKa
XHUIIOTE3UTE Ce pa3rjexaaT OT Hugo 1, npeaBuj HaAJIMYUETO Ha aKTHBEH I1da3dp 3d KAIIUTAJIOBUTE MY
HHCTPYMEHTH, KaTO HE Ca IPABE€HH IIPOMEHH B KATEroprU3aluATa B U CIIPAMO MIPEeAXOAHU IEePUOaH.

KbM Kpast Ha nepuo/ia JpyKecTBOTO NPUTEKABA YIACTHS B aCOLMHUPAHO NPEANPUATHE, KAKTO U B APYrU
KOMIIAaHWH, YUUTO KallUTa/a € yBeJUYeH Npe3 TEKYUIUs U NpeJx0oJHUsl epuo/], upe3 NpPUBJIWYaHEe Ha
HOBM aKIMOHEpPH, 3alHUCalyd aKIUW Ha MpeJJOXKeHa IieHa, KOSTO e ompe/esieHa Ha 6a3a BbTpelIHa
OlleHKa Ha KOMMaHUATa. JOKOJKOTO OmepanyuuTe ca HW3MbJHEHH MeXAy He3aBUCHMH CTpPaHHy,
PbKOBO/ICTBOTO M3I10/13Ba U3BBPIIEHUTE CAEJTKH U TApaMeTPHUTe 10 TAX MPH OleHKaTa M0 CIpaBe/JnBa
CTOMHOCT Ha NPUTEXAaBaHUTE JISIJIOBE B JIPYKECTBATA, KAaTO 32 TEKYIIUS U IPeX0HUS IEPUOo/, MprueMa
XUIIOTe3UTe 33 HAGJ/I0JaeMH U W3BbPIIEHU HAa HEaKTUBEH Masap, cboTBeTHO oT Hupo 2. KoraTto mpes
TEeKyL[Ms MepHuo/i JUICBAT CJeJKU C KaluTajla Ha KOMIIAHUUTE, Ipe/IMET HA UHBECTUIUUTE, KAKTO U
KOraTo e U3MHHaJ 3HAaUUTeJIeH IEPUO/] OT BpeMe, OT MPEIUILIHU C/IeJIKH, XUIIOTE3UTE Ce KaTeropu3nupar
or HuBo 3 B HepapxusTa Ha COpaBeAJMBUTE CTOMHOCTHU, KAaTO He Ca IpaBeHH NPOMEHH B
KaTeropusalusTa B U CIPSIMO Pe X0/ HU IEPUOH.

KbM oTyeTHaTa JaTa ﬂpyx(eCTBOTO NpUTEXaBa y4aCcTue B ABIIEPHO NpeAnpudaTHe, OLEeHABAHO II0
ClipaBeJiiBa CTOI>)IHOCT, KaKTO U MaJINUHCTBEH AAJ B APYTO, 3a YUATO OL€HKA Ce NpUJjiara NnpuxogHUAT
noaxoa, 4ype3 MmetoJa Ha JUCKOHTUPAHHUTE IApHUIHU IOTOLH, CbOTBETHO, XUIIOTE3UTE IIPU OLEHKATAa Ce
pasriexaaT oT HuBo 3, kaTo He ca INpaBe€HHW NPOMEHH B KaTeropu3anuudaTa ClipAMo NpeaxoAHHU NIEPpUOAHU.

3a Ha/JIM4YHeTO Ha O6€‘3L[EHKa Ha ,,(l)I/IHaHCOBI/I dKTUBU OLEHABAHHU IO ClIpaBedJiMBa CTOﬁHOCT, npes
neyajbara MU 3ary6aTa“ P'bKOBOL[CTBOTO € IipuveJsio, 4Ye cjaeaBa Oda Ca Haaule 06EeKTUBHH
AOKa3aTeJICTBa 3a TOBa4, NPOU3XOKAAIlHU OT €JHO HJIKM IIoBe4de C'b6I/ITI/IH, KOHUTO Ca HACTBIIMJIHN CJIE]
I'bpPBOHAYa/IHOTO MNPHWU3HABAHE HA AKTHBA, Ha 6asa Ha €UH HJIW HAKOJIKO OT CJIeJHUTE KPUTEpPHH:
3HA4YUTEJIHO (1)I/IHaHCOBO 3aTpyAHEHHWE€ Ha €MUTEHTA HWJIH OJNBXHHUKQ, HEU3II'bJIHEHHWEe Ha AO0roBop,
OTIIaldHe Ha aKTHUBEH I1a3ap 34 MHCTPYMEHTA, APACTH4Y€H CllaJ B OYaKBAHHUTE 6'bﬂeH_[I/I MapruiHHU
NOoTOLUH, IPOMAHA B HMKOHOMHUYECKHUTE YCIOBHA.
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3.27.2. 06e3neHKa HAa PUHAHCOBU MHCTPYMEHTH, OTYUTAHHU 10 aMOPTU3UPAHA CTOMHOCT

KbM Kpast Ha BCeKM OTYeTeH IMepuoj PbKOBOJCTBOTO M3YMC/IsBA U NpPH3HAaBa 3arybu 3a O4aKBaHU
KpeJJUTHU 3aryoéu M KpeAUTHU 00e3LeHKU 3a (PUHAHCOBM aKTHUBH, OLlEHSIBAHM [0 aMOpPTHU3HpaHa
CTOMHOCT, J'bJICOBU UHCTPYMEHTH, OTYMTAHU [0 CIIpaBe/IMBa CTOMHOCT Npe3 APYr BceoOXBaTeH J0X0[,
aKTHUBH I10 JOTOBOPHU C KJIUEHTH U JJOroBOpH 3a GUHAHCOBA rapaHLysl.

KbM kpast Ha nepuoja /[py»ecTBOTO NpUTexaBa: PUHAHCOBY aKTHUBH, OLlEHSIBAHM [0 aMOPTHU3MpaHa
CTOMHOCT, BKJIIOYBALH TbPIrOBCKHU B3€MaHUS U Ipe0CTaBEeH! 3aeMHU.

3a u34MC/IsBaHE Ha OYAKBAaHUTE KPeAUTHU 3aryOM MO OTHOIIEHHEe Ha TbPrOBCKUTE B3eMaHHs ca
NPUIOKEHU ONPOCTEHUAT nojxof, cbriaacHo MCPO 9, u marpuna Ha npoBusuuTe. B3emaHusita ca
pasrJielaHd Ha KOJIEKTHMBHA 6a3a, CIpsIMO BepOSITHOCTTA 3a HEU3II'bJIHEHUE U IOTEHIIUAJTHUTE 3aryou B
pe3yJITaT Ha TOBa, U3YUCJIEHU B'b3 OCHOBA HAa UCTOPHUYECKUTE JaHHU Ha /lpy>kecTBOTO 3a 3-5 rojuiieH
Mepuo/l, KaTo 3a B3eMaHHUs, 32 KOUTO MMa JOCTAaTbYHO MHPOpMAaLMs, ca B3eTU HpeJBUJl 0OEKTUBHU
BBHIIHHU QaKTOpPU U HAYMCIeHa KpeJUTHA 00e31eHKa.

npeﬂOCTaBeHI/ITe 3d€MHU Ca pa3rjeaHu Ha MHAWBUAYyaJ/IHA fasa o OTHOIIeHHWe Ha OYaKBaHU KpeJUTHH
3ary61/1. 3a onpeaesdHeTO Ha KpeaAWTHUA PHCK ﬂpymeCTBOTO IMoJi3Ba BBTpPEIIHA METOAO0JIOTHUA 3a
KpeguTeH peflTPIHI‘, KOATO B KOHTEKCTA Ha olipeJeJIEeHUEeTO 34a ,,HUCBbK KpeJUTEH pEfITPIHF" € OCHOBaHa U
CbBME€CTHMMaA C YTBBbpJAEHa CBETOBHA Ae(bI/IHI/II_[I/IH B TOBa OTHOLIEHHE, a 3a OoIIpeAeJIdAHEeTO Ha
NOTEHIUAaJIHUTE BaI‘Y6I/I Ca IIOJI3BAHHU HY6JII/IKYB3HI/I AdHHH, KOPpHUTHWPpaAHH CIIPAMO O6CTOHTEIICTBaTa,
KaToO 3a B3EMAHHAA, 3a KOUTO € HaJIMIEe JOCTATbYHO PIHCl)OpMaI_II/IH € [IpHU3HATa KpeAHUTHaA 06esueHKa.

4. MPUXOAHU
[IpuxofuTe OT OLleHKAa Ha MHBECTUIMU BKJIIOUBAT:
2023 2022
(xun. s18.) (xus. s18.)
[Ipuxoau OT olleHKa Ha GUHAHCOBH aKTHUBH, XHUnoTe3a HuBo 1 - 143
[Ipuxoau OT OlleHKa Ha GUHAHCOBH aKTHUBH, XHUoTe3a HUBO 2 28 5241
[Ipuxoau OT OlleHKa Ha GUHAHCOBH aKTHUBH, XHUnoTe3a HUBo 3 5308 210
06mo 5336 5594
JoxoauTe oT 0ocBO60OXK/jaBaHe Ha MHBECTULMY BKJIOYBAT:
2023 2022
(xus. s18.) (xus. s18.)
[Ipuxoau oT npojaxk6a Ha UHBECTULIUHU 269 -
BanaHcoBa CTOMHOCT Ha 0CBOGOJeHH NUHBECTULUU (278) -
Jipyru 3
06mo (9) 3
5. PA3XO0JHU OT OLEHKA HA UHBECTUIIUH
Pa3xouTe OT olleHKa Ha UHBECTULIMHY BKJIIOYBAT:
2023 2022
(xun. n8.) (xus. s18.)
Pasxonu ot oneHkH npu xunoresu oT Hugso 1 428 73
Pasxozu oT onjeHKH npu xunortesu oT Hugso 2 853 611
Pasxonu oT onieHKH npu xunortesu oT Huso 3 34 687
1315 1371
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6. PA3XOJH 3A BbHIIHHU YCJIYTU
PasxonuTe 3a BBHIIHY yC/IyTrY BKJIKOYBAT:

Pa3xo/u 3a KOHCYJITAHTCKH YCAYTH

Pa3sxozy 3a 04U TOPCKY, OPUAUYECKH U CYETOBOHH YCIYTH
Pasxoau 3a Takcu

['paxxaaHcKy JOroBOpHU

Pazxonau 3a nuHPOPMAIMOHHO 0OCTYXKBaHE

06110

7. PA3XO0JHU 3A Bb3HATPAXKAEHUA

PaSXOﬂI/ITe 3a Bb3HarpaxaeHud BKJIKYBaT:

TCKYI.L[I/I Bb3HArpaaA€HHUd Ha YJIEHOBETE Ha CbBeTa Ha AUPEKTOPpUTE
06110

8. PA3XO/JIM 3A OBE3LIEHKA

Pa3x0,£u/1 3a 0663].161—11(3 Ha B3€MadHHA U 3d€EMHW BKJIKOYBAT:!

Pa3xo/y 3a 06e31jeHKa Ha KOHBEHTHUPYEeMH 3aeMU
06110

9. ®MHAHCOBHU INIPUXO/IU/PA3X0JHU, HETO

®PUHAHCOBUTE IMPpUXOAH U pa3X04H BKJ/IKOYBAT:

duHaHCOBM NPUXOAH:

[Ipuxoau OT AUBUIEHTHU

[Ipuxoau OT JIMXBU [0 NpeJ0CTaBEHU 3aeMHU
[Ipuxoau OT BaJlyTHU KypPCOBU pa3/IMKH
06110 prMHAHCOBYU NPUXOAHU

dunHaHCcOBM pasxoau:

Pasxo/iy 3a JIMXBU 110 NOJIy4YEHU 3a€MU
Pa3xo/i1 OT BaJlyTHU KYPCOBHU Pa3IMKU
Jpyru GrHaHCOBU pa3xoau

06110 prHAHCOBY pa3xoau

06110, HETO

2023 2022
(xun. s18.) (xun. s18.)
9 14
24 29
6 8
3 5
1 -
43 56
2023 2022
(xun. s18.) (xus. s18.)
- 10
- 10
2023 2022
(xun. s18.) (xus. s18.)
(285) -
(285) -
2023 2022
(xun. s18.) (xun. n18.)
207 242
1 -
7 7
215 249
35 25
17 4
2 2
54 31
161 218
34
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10. ®UHAHCOBU AKTHBH 10 CIIPABE/I/TUBA CTOMHOCT

HeTekymuTe ¢pMHAHCOBYU aKTUBY BKJIIOYBAT:
31.12.2023 31.12.2023 31.12.2022 31.12.2022

ds1 % (xun. sn8.) 0511 % (xun. s18.)
ArpureuT Meausa 00/] 65,00% 1235 65,00% 1152
KbHBUHUBHC A/J] 19,17% 15917 19,17% 10 879
Endeavor Catalyst I, LP 0,30% 1138 0,30% 1167
Jlexco A/l - 7,00% 120
WUnesbH UHBecTMBHTC K/JA 1,68% 946 1,68% 1445
Buogut A/l 8,32% 1701 8,92% 2420
EiT UuBecTMBHT A/l 9,62% 1495 9,62% 1495
Buu CmapT TexHosomkuc A/l 1,95% 114 1,95% 190
Ongo CuarombsHe 00/ 3,43% 399 3,75% 294
Eleven Fund III Cooperatif UA 0,63% 378 0,63% 293
Plum Fintech Ltd. 0,21% 450 0,21% 441
PekypcuB Megus A/l 3,57% 98 3,57% 98
PeneBa A/l (mpeo6pa3dyBano ot 00/) 3,40% 235 3,40% 235
Content Insights Inc. 7,17% 90 7,17% 90
Endeavor Catalyst IV, LP 0,09% 221 0,09% 115
SmartOcto 360 BV 0,81% 203 0,81% 203
06110 24 620 20637

Jpy>ecTBOTO NPUTEKaBa MHBECTULUH B A'blepHO ApYyKecTBO — ArpuredT Meaus 00/l u B acoprMpaHo
ApyxecTBo — KbHBHHUBHC A/l, 32 KOUTO € MpUeJo MOJUTHKA Ja OTUYUTA NPUTEXaBaHUTEe y4yacTUs Mo
cnpaBeAJiiBa CTOMHOCT, B cbhoTBeTcTBHe ¢ MC®O 9 (Bmwxk T. 3.9, 3.10). OcTraHasuTe yd4acTus ce
pasraexjaT KaTo Ma/lUHCTBEHU JsJI0Be, NMpeABHJ JWIcCaTa Ha KOHTPOJ BBbPXy JeHHOCTTa Ha
NpeAnpUATUATA, B KOUTO € UHBECTHUPAHO.

[Ipe3 nepropa ca npojaZieHa MHBeCTUUATA B Jlekco A/l M 4acT OT npUTeXaBaHUTe akLuu B buogut A/l.
OueHKH 1o crpaBeAjuBa CTOMHOCT

HanpaBeHara npeoijeHka Ha GUHAHCOBUTE aKTHBH 0 ClIpaBe/JIMBa CTOMHOCT € NMePUOAUYHA, Topaau
NpuUJIaraHeTo Ha MojeJsia Ha cupaBeasvBaTa cTorHocT o MCP0 9, kbM JlaTaTa Ha BCEKM GUHAHCOB
oTueT. OLleHKaTa N0 ClipaBe//INBaTa CTOMHOCT € U3BbplIeHa 0T PbKOBOACTBOTO.

Plepapxnﬂ Ha CpaBeAJHUBUTE CTOMHOCTH

OneHKUTE MO CIpaBe/JInBa CTOMHOCT Ha MpUTeXaBaHUTe ,GUHAHCOBU aKTHUBH, oneHsBaHU no CCII3“
kbM 31.12.2023 r. ca onpepenenu oT Huso 1, Huso 2 u Huso 3 (31.12.2022 r.: HuBo 1, HuBo 2, Hugo 3).

Hepapxus Ha cipaBe/IuBUTe CTOMHOCTH KbM 31.12.2023 r.:

Hugo 1: buoaut AJl, buu CmapT TekHosiomxuc A/l - KOTUpaHU Na3apHU JaHHU;

Hugo 2: KbuBuHubHC A/l, Endeavor Catalyst II, LP, UneBbH UHBecTMBbHTC KJIA, EAT UHBEeCTMBHT A/l,
Oupo CowaomwrbHe 00/, Plum Fintech Ltd, PekypcuB Menus A/l, PeneBa 00/I, Content Insights Inc,, ,
SmartOcto 360 BV , Endeavor Catalyst 1V, LP. KoMmnanuuTe, npeagMeT Ha UHBECTUIIMUTE, IPOBEXKAAT

npoueaypu mno Ha6HpaHe Ha KallUTaJl, 10 BbTPEIIHHU OUEHKH, IPHU KOUTO Yy9aCTBAT HECBBbP3aHH JINIIA. Ha
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Ta3u 6a3a, PbKOBOACTBOTO U3M0JI3Ba U3BBPILUEHUTE CLEJKU U MlapaMeTpuTe M0 TSIX NPU OlleHKaTa 1o
crpaBejJiMBa CTOMHOCT Ha NMpPUTEXaBaHUTe [JsJioBe B JApy:kecTBaTa (BWXK T. 3.27.1). [Ipe3 Tekywus u
NpeAXOJHUTE MepUOAM ca NMpPOBeJeHU MpoLefypy MO HabUMpaHe Ha KalmuTal NMPU BCUYKH, B KOUTO
JpyxectBoTo y4acTtBa, kKaro mnpu Endeavor Catalyst I, LP u HWneBbH HWHBecTMbHTC K/A
(MuBecTunMOHHU GOH0BE, Ype3 KOUTO /lpyxKecTBOTO NMpPUTEXaBa KOCBEHO y4acTHs) ca U3BbpLIEHU
npuA06HUBaHUs U IPOJaXK6H Ha MHBECTULIMY, Upe3 KOUTO e OlleHeHa HeTHaTa ClpaBe/J/iiBa CTOMHOCT Ha
nena Ha [lpyxectBoto. ®oHgoBeTe Eleven Cooperatif UA u Endeavor Catalyst IV, LP ca B mpouec no
HabupaHe Ha KaluTaJl, OpaJikd KOeTo 3a CpaBe/JiiBa CTOMHOCT Ha UHBECTULMSATA € IPUeTa [jeHaTa Ha
cAeJsiKaTa.

HuBo 3: Arpureit Menua OO/, Jlekco A/ (31.12.2022 r.) - OCHOBHO HeHAbJIIOJaeMU JAAaHHH,
M3M0J/I3BaHU MO/IeJIM Ha AMCKOHTUPAHU MapWU4YHHU NOTOLM. [Ipe3 TeKyuus nepyuo/; He ca U3BbPLIBAHU
MPOMEHHU B ChCTaBa Ha xunore3uTe oT HuBo 3.

PaBHeHMe Ha cipaBeJjIMBaTa CTOMHOCT Huso 1 Huso 2 Huso 3 0610
XU XU

2023 roguHa (xuz. 16.) (ﬂe.) [/16.) (xus. 16.)

Hauasno canzo Ha 1 ssHyapu 2610 16 755 1272 20 637

[Ipu 06U TH UHBECTUIINH Tpe3 TOAUHATA 240 240

OTnvcaHu UHBECTUIIUH ITpe3 roAUHaTa (158) (120) (278)

Tpaucdep -

[Teyas6u /(3ary6wu), o610 3a roUHATA,
NPU3HATH B JIPYT BCEOOXBATEH J]0XO/,
npeoleHbYeH pe3epB -

[ledyan6u /(3ary6wu), o610 3a roJHATA,
NpU3HATH B TEKyIaTa rnevyaJsba UM 3aryba (637) 4575 83 4021

KpaiiHo cango Ha 31 gekemBpu 2023 . 1815 21570 1235 24620

Hepeanu3supanu nevyan6u/(3aryou) 3a
ro/JMHATa, BKJIYEHH B IPYT BCEOOXBATEH

noxon (cratus "IlpeoneHbpyeH pe3eps”) (637) 4575 83 4021
PaBHeHHe Ha cipaBeA/IMBATa CTOMHOCT Hugo 1 Hugo 2 Hugo 3 Oo6uro
(xu. (xu.
2022 roaguHa (xuz. 16.) /18.) /18.) (xuz. 16.)
HavasiHo canjo Ha 1 ssHyapu 2440 10 845 1749 15034
[IpyuA06MTH UHBECTULIMH NTpe3 roJuHaTa 2 1378 1380
OTnvcaHu MHBECTULUM NIpe3 roAuHaTa -
Tpaucdep 98 (98) -

[leyan6u /(3ary6u), 061110 3a rog1HATA,
NPU3HATH B JpyT BCeOOXBATEH J0XO0/,
npeoLeH'bYeH pe3epB -

[leyan6u /(3ary6u), 061110 3a rog1HaTa,
NpU3HATHU B TeKyllaTa nevyaaba uiu 3aryba 70 4630 (477) 4223

KpaitHo canpgo Ha 31 jekeMBpH 2610 16 755 1272 20637

Hepeanusupanu nevyanbu/(3aryou) 3a
ro/iJMHaTa, BKJIIOYEHH B pyT Bceo6XBaTeH
noxof (cratusa "[IpeolieHbueH pe3epB”) 70 4630 -477 4223
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[Ipe3s Tekywy nepuos He e U3BBbPIIEHO NPEeMUHAaBaHe MeX/Jy HUBATa Ha xunoresure. [pyxecTBOTO
IpueMa, 4ye e HaJIMlle TaKoBa NPeXBbpPJIAHE, KOraTo 3a OnpefiesleH BUJ aKTUB WJIM CXOJHU aKTHBHU
TEeKYL0 ca OTPaHUY€eHH, UM pa3lIMpeHH, HAJIMUHUTE BXOASUIM Hab/10jaeMu JaHHU, KOETO CbOTBETHO
HaJlara UsnoJi3BaHeTO WJIM OTXB'bPJISHETO Ha HeHabJ1ojaeMa HHPopMaLusl.

MeToau 3a onieHsIBaHe ¥ 3HAYMMH HEHAa6J110JaeMH BXOASIIH JaHHA

[lo-mony mpepcTaBeHU MeTOJMTE 3a OLEHSABAaHe, U3MOJ3BaHU NMPHU ONpese/ISIHETO Ha ClpaBeAvBaTa
CTOMHOCT Ha (UHAHCOBUTE aKTWBH 3a 2023 r., KaKTO U M3IMOJI3BAaHWTE 3HAYMMH HeHaOJ/l0aeMHu

BXOJIAIIM JAaHHHU:

I'pynu akTuBM
Huso 2

Iloaxoau U MeTOAM 3a OLleHKa

3HaYuMH1 HeHa6J1I0JaeMH
JAaHHA

KbHBUHUBHC A/l

[lazapeH moAXoA, upe3 MeTOJ Ha
nasapHuUTe CpaBHEHMS -
[Ma3apHU EHHU Ha dKTHUBUTE

[lena Ha akUuud OpH cAesKaTa
980,00 nB./6poM, IpU OIlleHKa
Ha ApyKecTBOTO 83,6 MJIH. JIB.

Endeavor Catalyst I, LP

[lazapeH moAXoA, upe3 MeTOJ Ha
nasapHuUTe CpaBHEHMS -
Na3apHU [IeHH Ha aKTUBUTE

CnpaBenjiuBa CTOWHOCT Ha
MHBECTUIIMM Ha GOHAA TpH
caenku/pyugose 211,7 man. $
Y HeTHH akTuBH 211,8 MJH. $

HnebH UHBecTMBbHTC KA

[lazapeH moAxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHMS -
Na3apHU [IeHH Ha aKTUBUTE

CnpaBenjiuBa CTOWHOCT Ha
MHBECTHUIIMM Ha GOHAA NpH
caenku/pynaoBe 60,3 MJTH. JIB.
Y1 HETHH aKTUBHU 56,3 MJIH. JIB.

EiT UHBecTMBHT A/l

[lazapeH moAxoA, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHMs -
[a3apHU IeHH Ha aKTUBUTE

lleHa Ha aKUMA MpHU CAeNTKaTa
209,37 sB./6poOH, NPH OlLiEHKa
Ha JIpy»KecTBOTO 15,5 MJIH. JIB.

Ongo CorawmrbHe 00/

[lazapeH moAxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHHS -
[a3apHU [leHH Ha aKTUBUTE

[leHa Ha Js4 Opu cAeakaTa
8488,30 s1B./6poOH, IpH OlleHKa
Ha JipyecTBOTO 12,5 MJIH. JIB.

Plum Fintech Ltd.

[lazapeH moaxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHHS -
[a3apHU [IeHH Ha aKTUBUTE

[leHa Ha akKIus OpU cAeaKaTa
24,64 £/6poii, npu oleHKa Ha
ApYyKecTBOTO 96,2 MJH. £

PexypcuB Menusa A/l

[la3apeH nmoAxoj, ype3 METOJ Ha
na3apHuTe CpaBHeHUs -
nasapHU IeHH Ha aKTUBHUTE

llena Ha akuus Npu cAejKaTa
29,34 nB./OpOH, MpU OlleHKa
Ha Apy:KeCcTBOTO 2,7 MJIH. JIB.

PeneBa A/l
(mpeobpasyBano ot 00/1)

[la3apeH moAxoj, ype3 METOJ Ha
na3apHuTe CpaBHEHUs -
NasapHU [IeHH Ha aKTUBUTE

llena Ha akuusA Opu cAeskara
89,63 nB./6poii, MpU OlLleHKa
Ha Apy:KecTBOTO 6,9 MJIH. JIB.

Content Insights Inc.

[Ta3zapeH moAXoA, Upe3 MeTOJ, Ha
nasapHuTe CpaBHEHMS -
Na3apHU [leHU Ha aKTUBUTE

[lena Ha akuus NpU cAesKaTa
0,3026 €/6poii, npu olleHKa
Ha Apy:KecTBOTO 644 xuJ. €
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SmartOcto 360 BV

[TazapeH moaxoJ, Ype3 METO A HA
nasapHUTe CpaBHEHMS -
na3apHU IeHH Ha aKTUBUTE

[leHa Ha akyus Opu cAeakaTa
99.94€ /6poii, npu oLeHKa Ha
ApyxectBoTo 12,82 MuH. €

I'pynu aKTUBH
Huso 3

Ilogxoau 1 MeTOAM 32 OLEHKA

3HayuMH1 HeHa6J1IJaeMH
JAHHU

Arpureit Megus 00/

IIpuxojeH moAaxoj, 4pe3 MeETO],
Ha /JMCKOHTHMPAaHHTE MNapU4YHU
notonu - 60%

[TazapeH nmoAxoA, upe3 MeTOA, Ha
nasapHuTe cpaBHeHus - 40% -
na3apHU [leHU Ha aKTUBUTE

Ouenka Ha ApyxectBoTo 1,85
MJIH. JB., npu 14,5% DF wu
2,25% pbCT cnen 5-Ta roguHa
Ouenka 1,52 MJH. JB., 0pH
CpaBHEHHE IieHa/ToKa3aTeau
OT aHaJIOTUYHHU CJeJIKH

Jlexco A/l
(mpomameno 2023 r.)

[lazapeH moaxoJ, Ype3 MeTO Ha
nasapHuUTe CpaBHEHMS -
na3apHU IleHH Ha aKTUBUTE

OueHka Ha apyxkectBoTo 120
XHJI. JIB.

HO-,Z[OIIy npeacraBeHru MeTOoAWTE 3a OLEHABAHE, U3I0JI3BAHW IIPU ollpedeJIAHEeTO Ha CIIpaBeaJinBaTa
CTOMHOCT Ha d)HHaHCOBI/ITe akTUBM 3a 2022 r. KaKTO W H3M0JI3BAHUTE 3HAYUMH HEHa6J'[IO,LIaEMI/I

BXOJAIIU JaHHHU:

I'pynu aKkTuBU
Huso 2

IMoaxo u 1 METOAH 3a OLlEHKa

3HaYMMH HeHa6,/110jaeMH
JaHHH

KbHBUHUBHC A/]

[lazapeH moAxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHMs -
[a3apHU [IeHH Ha aKTUBUTE

lleHa Ha akuuda NpU cAesaKaTa
669,81 siB./6GpOH, NMPHU OlLiEHKA
Ha JIpy’KeCTBOTO 56,7 MJIH. JIB.

Endeavor Catalyst II, LP

[lazapeH moAxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHMs -
[a3apHU [IeHH Ha aKTUBUTE

CnpaBejyiuBa CTOWHOCT Ha
MHBeCTULUM Ha ¢oHJAA MpH
caenku/pyugose 209,2 miH. $
Y HeTHU akTuBU 209,6 MJIH. $

HneBbH UHBecTMBHTC KJIA

[lazapeH moaxoa, upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHHS -
[a3apHU [IeHH Ha aKTUBUTE

CnpaBejyiiBa CTOMHOCT Ha
HHBEeCTULUM Ha ¢oHJAA MpH
caenku/pyunose 90,9 MJH. JIB.
Y HETHU aKTUBH 86 MJIH. JIB.

EiT UuBecTMBHT A/l

[la3apeH moAxoj, ype3 METOJ Ha
na3apHuTe CpaBHeHUs -
nasapHU IeHH Ha aKTUBHUTE

lleHa Ha akuUMsA NpHU cAeKaTa
209,37 nB./6poOM, IpU OlLlEHKA
Ha JipyecTBOTO 15,5 MJIH. JB.

Onpo CorawomrbHe 00/

[la3apeH moaxoj, ype3 METOJ Ha
na3apHuTe CpaBHeHUs -
nasapHU [IeHH Ha aKTUBUTE

llena Ha Js1 Opu cAeakarta
6258,66 /1B./6poOH, IpU OllEHKA
Ha Apy:KecTBOTO 7,8 MJIH. JIB.

Plum Fintech Ltd.

[TazapeH moAXoA, Upe3 MeTOJ, Ha
nasapHuTe CpaBHEHMS -
na3apHU IleHU Ha aKTUBUTE

[lena Ha akuus NpU cAesKaTa
24,64 £/6poii, mpu OlleHKa Ha
ApYyKecTBOTO 96,2 MJH. £
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Pexkypcus Megusa A/l

[TazapeH moAXoA, Upe3 MeTOJ, Ha
nasapHUTe CpaBHEHMS -
nasapl-m LéHHU Ha aKTHUBHUTeE

[leHa Ha akuuA OpU cAeakaTa
29,34 nB./6poOMH, mpU OLEHKa
Ha ApYy:KeCTBOTO 2,7 MJIH. JIB.

PeneBa 00/1

[TazapeH moAXoA, upe3 MeTOJ, Ha
nasapHUTe CpaBHEHMS -
Ha3apHI/I [lEHHU Ha aKTHUBHUTE

llena Ha Jg1 npu cheakara
1792,65 nB./6poii, pU OLleHKa
Ha ApyKeCcTBOTO 6,9 MJIH. JIB.

Content Insights Inc.

[lazapeH moAXoA, Upe3 MeTOJ, Ha
nasapHuUTe CpaBHEHMS -
Ha3apHI/I LlEHHU Ha aKTUBHUTeE

[lena Ha akuud Opu cAesKara
0,3026 €/6poii, mpu oOlLieHKa
Ha JIpyxKecTBOTO 644 xui. €

SmartOcto 360 BV

[lazapeH moaxoJ, Ype3 MeTO Ha
nasapHuUTe CpaBHEHMS -
na3apHU leHH Ha aKTUBUTE

[lena Ha akuud Opu cAesKara
99.94€/6poi, npu oleHKa Ha
apyxectBoTo 12,82 mMuiH. €

I'pynu akTuBM
Huso 3

Iloaxoau U MeTOAM 3a OLleHKa

3HaYMMH HeHa06J11I01aeMH
JAaHHU

ArpureiT Megusa 00/

IIpuxoaeH mMoAxoJ, 4pe3 METO],
Ha JMCKOHTHMPAaHHUTE MNapUYHU
notouu - 60%

[TazapeH nmoAXoA, Uype3 MeTOJ, Ha
nasapHurTe cpaBHeHusa - 40% -
Na3apHU [leHU Ha aKTUBUTE

OueHka Ha gpyxecTtBoTo 1,93
MJIH. JB., npu 14,5% DF wu
2,25% pbCT cnen 5-Ta roguHa
Ouenka 1,54 MJH. /B, 0pH
CpaBHeHUE IleHa/MoKa3aTe/u
OT aHaJIOTUYHU CHEJKU

Jlekco A/l

IIpuxoaeH MOAXOA, Ype3 METOJ
Ha /JMCKOHTUPAaHUTe NapUYHHU
norouu - 100%

OueHka Ha  JpYKeCTBOTO
0,183 maH. aB., npu 20% DF u
2,00% pbCT Ccaen 5-Ta roguHa

11. APYTYM HETEKYIIM U TEKYIIIM AKTHBU U BBEMAHHUA

[lpyr‘I/ITe HETEKYyIIH aKTHUBH BKJIIOYBAT:

nJ'IaH_[aHI/IH 3a l'IpI/I,Z[O6I/IBaHe Ha Cl)I/IHaHCOBI/I dKTHUBH

Oo6u10

31.12.2023 31.12.2022
(xun. n18.) (xus. s18.)
372 568

372 568

[Ipe3 npepxoneH nepuof /Jlpy>KecTBOTO € CKJINOYMWJ/IO NpeJBapUTesieH JOr0BOp 3a NpUJ0O0MBaHe Ha
ydacTue B NpeANpUATHe, YUETO U3II'bJHEHMe e IJlaHupaHo 3a 2023-2024 r., kaTo 3a TO3U NepHuof ca
npe/iBUJleHM aBaHCOBM IIalaHus. [Ipe3 oTyeTHUA MepUOJ, AOTOBOPBT € NpeKpaTeH, KaTo CYMUTe ca

Bb3CTAHOBEHHM.

Hpes TEeKyluud nepuo ca CK/JKN4YeHHW aHaJOrM4YHU AOTOBOPU C HOBO APYXECTBO, KATO Ca NNpeBeJAEeHU U

CYMMU 11O TAX, C KOETO Ce rapaHTHPa y4aCTHUETO B NPEACTOAILIU PYHAOBE.

ﬂpyrHTe TEKylIU B3€MaHUA U aKTUBU BKJIIOYBAT:
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31.12.2023 31.12.2022
(xun. sn18.) (xun. s18.)
[lnawanus 3a npugo6uBaHe Ha PUHAHCOBU aKTUBU - 110
06110 - 110
12. IAPUYHU CPE/ICTBA
[TapuyHUTE CpEeACTBA U EKBUBAJIEHTH BKJIIOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
[lapuyHu cpefcTBa B 6poit 3 3
- BJIeBa 3 3
[lapuyHu cpecTBa B 6AHKOBU CMETKH 215 80
- BJIeBa 214 79
- BbB BaJlyTa 1 1
[lapuyHU eKBUBaJIEHTU 3
06110 218 86
INacuBuTe Bb3HUKBAIIH OT (l)P[HaHCOBI/[ AeﬁHOCTPl BKJIIOYBAT:
Canjo Ha BB3HUKHA/IH/ Canjo Ha
31.12.2022 HN3MEeHEeHHU INOCTBbIIJIEHUA IJIalllaHUuA OT 30.6.2023
" npes oT $UHAHCOBa duHaHCcoBa e
(xus. s18.) nepuoza JlelHOCT JlefHoCT (xus. 18.)
KpaTkocpoyHU TBpProBCcKHU 945 35 60 (110) 930
3d€MHU CBbP3aHU JIMLA
0610 945 35 60 (110) 930
13. COBCTBEH KAIIUTAJ
W3pajeHy ¥ Hal'bJIHO NJIaTEHU OGUKHOBEHHU
aKLUU:
OcHOBeH IIpemueH
aKI MM KanuTaa pe3epB
6pou (xus. n18.) (xun. n8.)
Canpgo Ha 1 anyapu 2022 rogvHa 3037733 3038 2143
JIBI>KeHUe 3a roJUHaTa
eMUCHs 6 075 466 6 075
Canpo Ha 31 nekemBpu 2022 roauHa 9113199 9113 2143
JIBI>KeHUe 3a roHaTAa
eMUCUS 1 - -
Canpmo Ha 31 nekemBpu 2023 roavHa 9113200 9113 2143
[Ipe3 2021r. 3anucaHusAT kanuTtasa Ha "Eid Ap Kenutsa" A/ e yBesiMuaBaH KaKTo C/ae/iBa:
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- Ypes uzpaBaHe Ha HoBU 2 099 000 0O6MKHOBEHM NOMMEHHH aKLMM C NpaBO Ha rJac , BCsKa C
HOMMHaJHA CcTOMHOCT 1 (eAWH)JeB U eMUCHOHHA cToWHOCT 1 ( eAuH )/eBa, U obLlA eMUCHOHHA
cToiHOCT B pa3Mep Ha 2 099 000.1B. (ceeMCTOTHH XUISAW TPUCTA CeieMAeCeT U NeT JieBa). AKLMHTe ca
3aMMCaHyd OT BCUYKM aKI[MOHEPU. YBeJMYEHUETO Ha KamuTala e 3a cMeTka Ha QPonj Pesepges,
06pas3yBaH OT NPeMHUU OT EMHUCHUH Ha KallUTal.

YBesnnueHueTo Ha KanuTaJsa e BnucaHo B TPPIOJIHL npu AreHuus no BnucBanusaTa Ha 17.08.2021 r.

- Ypes nznaBaHe Ha HOBU 461 200 06MKHOBEHHW TOMMEHHH AKIIMHU C [PABO Ha IJIac , BCAKA C HOMHWHAJIHA
ctodHocT 1 (eAuH)/IeB U eMHCUOHHA CTOMHOCT 65 ( 1lecTAeceT W HeT )JjieBa, U o6Lla eMHUCHOHHA
croiHocT B pa3mep Ha 1 153 000 s1B. (eIMH MUJIMOH CTO NMETAECET U TPU XWISAAH JieBa). Bcuuku 461 200
Op. aKI[MM ca 3alMCaHM OT akiuoHepa “ Yeb ®unanc ” EOO/ -.

YBenunuenueto e BnucaHo B TPPHOJIHI npu AreHnus no BnucBaHusTa Ha 21.09.2021 r. 3anucaHuar
KanuTaJl U3LsJI0 € BHECEH.

- Ha npoBemen nHa 15.12.2021 r. ayKuuoH 3a I'bPBUYHO NYyOJMWYHO MpeAJaraHe Ha akLuu OT
yBeJIMYeHWeTO Ha KanuTasia Ha Ha Edy Ap Kenursan A/l Ha masap 3a pacTeXk Ha MaJIKM U CPeJHHU
npeanpustusg BEAM (Bulgarian Enterprise Accelerator Market), ca 3anucanu u miatredu 330 000 6pos
OOWKHOBEHU NMOWMEHHW Oe3HaJIMYHHM aKI[MM BCAKA C HOMHHAJHA CTOMHOCT OT 1 JiIeB U eMHUCHOHHA
cTorHOCT 4.48 JsiB. OGIUAT pa3Mep Ha HAOpPaHUTeE MAPUYHHU CPEACTBA B pe3yJITaT OT IpeasaraHeTo e 1
478 400 sneBa.

YBeJIM4eHHeTO Ha KalKTasla ChC 3aMCAHUTE Ha ITbPBUYHO MYyOJUYHO Mpe/iJlaraHe Ha aKI[MKU Ha Masap
3a pacTeX Ha Manku W cpeaHu npeanpustuss BEAM (Bulgarian Enterprise Accelerator Market) u
MocJAeJHUTe MpPOMEHU B YcTaBa Ha /Jlpy»eCcTBOTO, CBBbp3aHM C TOBAa yBeJW4YeHHE ca BIIHCAaHU IO
naptuzgata Ha JpyxectBoto B TPPIOJIHL] Ha 04.01.2022 r. YBesiMueHUETO Ha KanlkTajla € pETUCTPUPAHO
B lLlenTpanen gemnosutap A/l Ha 05.01.2022 r. Ha Ta3su 6a3a, nmpeABU] NOC/JeJBALIUTE CbOUTHSA,
yBeJIMYeHWeTo Ha KanuTtasna oT 15.12.2021 r. e mpu3HATO B oTYeTa 3a GUHAHCOBOTO ChCTOSIHHE KbM
31.12.2021r.

[Ipe3 2022 rogrHa ChlIO € U3BbPIIEHO YBeJUYEHWEe HA KalluTala:

Ha npoBeneno UsBbHpenHo 0610 cbOpanre Ha aknuoHepuTe Ha 20.07.2022r. e nmpueTo pelleHde 3a
yBeJM4YaBaHe KalWTaja Ha JPYKECTBOTO OT HepasmpejeseHa medanba Ha JpyxKecTBOTO CbC cyMa B
pasmep Ha 6 075 466 JyieBa 4ype3 u3JaBaHeTo Ha HOBU 6 075 466 060MKHOBEHU Oe3HAJUYHU ITOUMMEHHH
aKILMH C IPaBO Ha IJ1ac, BcsKa ¢ HOMUHaaHa ctoiHocT 1.00 sB. u emucroHHa ctoiiHocT 1.00 J1B., KouTO Aa
O0'bJlaT pasmnpejieieHd MeX/y aKLHOHEPUTE, ChOOPa3HO y4yacTHeTO UM B KamuTasja Ha JpyKecTBOTO,
IIpY YCI0BUATA HA WI. 197 1 4. 246 an. 4 oT TbproBckus 3aKoH U 4. 16, an. 1, T. 3,41 16 an. 2 v 4. 44
aj. 4 ot YcraBa Ha ApY»KECTBOTO KaTO BCEKH aKLIMOHEp 3a e/jHa NpUTeEXKaBaHa 10 MOMEHTA aKLUs OT
KanuTajaa Ha Jlpy:KecTBOTO, MOJiy4aBa /IBe HOBU aKLMUHU OT yBEJUYEHUETO Ha KamuTasla. AKLUUTE OT
yBeJMUYeHHUETO Ha KaluTasja ca OT ChLMSA KJac aKIiMY, KaTo Beue JONYCHATHUTe [0 TbProBUs Ha Masap
+BEAM®, opranusupan ot B®B. YBesnyeHuero Ha KanuTtasa e Bnrcano B TPPIOJIHI] Ha 16.08.2022r. Ha
18.08.2022r. yBesinueHueTo e BrnucaHo U B llenTpasieH genosutap A/l. C pemwenue Ha Komurera no
ynpaBJsieHHe Ha na3ap BEAM ot 25.08.2022 r. akyuuTe ca JonycHaTH A0 ThproBus Ha masap BEAM c
JaTa Ha BbBexgaHe 29.08.2022 r.

[Ipe3 2023 roguHa Cb110 € U3BbPLIEHO yBeJIMYEeHHE Ha KaluTajla:

Ha npoBeneno PegoBHo O61o0 cbbpaHue Ha akuuoHepuTe Ha 19.05.2023r. e mpueTo pelleHHe 3a
yBeJM4aBaHe KalWTajla Ha Jpy:KecTBOTO, Yype3 M3Bap/iBaHe Ha eJlHAa NpPUBUJIErHpoBaHAa NOMMEHHaA
6e3Ha/JIMYHa aKLUsA C [paBO Ha IJlac U NPUBUJIETUH, CBIJIACHO U3MeHeHHUd ¢ PemeHuero Ha O610TO
cbbpaHue YcraB Ha /JlpykecTBoTO, ¢ HOMUHa/MHA cTolHOCT 1.00 nB. U eMucuoHHa ctoHocT 1.00 AB.,
KOSITO Ce 3alMCBa OT OlpejesieH aKLMOHep, [IPU OTHaJaHe Ha NpeJMMCTBEHHUTe NpaBa Ha 4acT OT
aKLMOHEPUTE, CbIJIaCHO IPUETUTE pelleHUsl.
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14. APYI' TEKYIIU 3AXABJIZKEHUA U ITACUBU

JpyryTe TeKyllu NacMBH BKJIIOYBAT: 31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
ABaHCOBM IJIAIIAHUS - 50
06110 - 50

15. CBbP3AHU JIMLIA

CBbp3aHUTE JU1Q, C KOUTO [pyKECTBOTO € MMaJlo B3aUMOOTHOIIIEHUS Ca:

- ArpureiT Megus OO0/ - abliepHO NpeANpUATHE;

- KbHBUHUBHC A/l - acouurpaHo NpeanpUsITHE;

- Hwragemna EOO/ - mox 061y kKoHTpoJI ¢ JpyKecTBOTO
[Ipofak6uTe W NOKYNKHUTE OT CBBbpP3aHU JIMIA Ce HW3BBPUIBAT MO0 OOWYAWHU IMa3apHH IeHH.
HeusnbxeHuTe canja B Kpad Ha TroJMHArTa, M3BBbH 3aeMUTeE, ca HeoOe3ledyeHH, Oe3JIMXBEHH H
ypeXJaHeTO UM Ce U3BBbpIIBAa C MAapUYHU CpPeACTBA. 3a B3eMaHUsATA OT WU 3aAb/HKEHUSATA KbM
CB'bP3aHU JIM1A He ca IPeJj0CTaBeH! UJIU NOJYYEeHU rapaHLUU.

KbMm 31.12.2023 r. B3eMaHUATA Ha pyKECTBOTO OT CB'bP3aHMU JIMLA Ca KaKTO CJIe/Ba:
31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
AconupaHu npeanpusaTUS JIUXBU 8 8
06110 8 8

KbM 31.12.2023 r. 3a'b/KEHUSTA HAa APY>KECTBOTO K'bM CBbP3aHU JIMLIA Ca KAKTO C/e/Ba:
31.12.2023 31.12.2022

(xun. s18.) (xus. s18.)
[IpeanpusATHSA 10O, 061 KOHTPOJI 3aeM U JIMXBU 930 945
AbluiepHy npeanpUsaTUA aBaHCOB AUBUJEHT 130 104
0610 1060 1049

3aeMUTe OT NpeANpUATUS oA 061 KoHTpoJsa KbM 31.12.2023 r. ca ¢ noroBopeH pa3mep 800 xuJ. JB. U
220 xuJL. JIeBa, IIpU JIUXBEH NIPOLEHT B pa3Mep Ha 4% u nagex cboTBeTHO 04.04.2024 r. 1 09.06.2024 r.
3a’b/PKeHUATA He ca 00e3MevYaBaHU C aKTUBU WU LIEeHHU KHWKa Ha J|py»KecTBOTO.

[Ipe3 2023 r. Apy>KeCTBOTO € 0TYEJIO MPUXOAH OT CBbP3aHM JIMLA KaKTO CJIe/[Ba:

2023 2022

(xun. s8.) (xun. s18.)
J'bllepHU NpeanpUATUs JUBUJEHT 194 137
06110 194 137

[Ipe3 2023 r. ApyKeCTBOTO € NOJIYyYMJIO JOCTABKHU OT CB'bP3aHU JIMLA KaKTO CJe/Ba:

2023 2022

(xun. n8.) (xun. s18.)
[IpeanpusiTus noj o611 KOHTPOJI JIUXBU 35 25
06mo 35 25
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[Ipe3 2023 r. [pyeCTBOTO € HAYUCJIUJIO Bb3HArpaKAeHHs Ha yIIPaBJIEHCKH CbCTaB KaKTO CJe/Ba:

Pa3xo/y 3a Bb3HArpakJieHHWs Ha KJIIOYOB yIIPaBJIEHCKH IepCOHa

06110

16. JAH'BIIU

O6Js1araHeTo 3a JaH'bYHU 11eJI1 3a FOZIMHATa € KaKTO CJ1e/Ba:

CyeTOoBOHA Nevyasi6a/3ary6a npeau JaHbLIU

YBesmuenue
Hamanenue

®UHaAHCOB pe3yJITaT cje/ JaH'bYHO NIpeo6pa3yBaHe
JaHbK neyaa6a

JlanbpyHa cTaBKa

OTCpoYeHM JaHBLU

JlanbpyHa cTaBKa

061110 pa3xo/ M0 TEKYIH U OTCPOYEHH AaHBIH

Ileyan6a/3ary6a ciae JaHbIU

OTCpO‘-IEHI/ITe AaHbIX BKJIKOYBAT:!

[IpeoneHka Ha GUHAHCOBU AKTHUBH
Cnaba kanuTaau3anus

3ary6a

JaHbYHHU aKTUBH /TIAaCUBHU

2023 2022

(xun. s18.) (xun. s18.)

- 10

- 10

31.12.2023 31.12.2022

(xus. n18.) (xus. n18.)
3 844 4376
1814 170
(5658) (4 566)
- (20)
10% 10%
(365) (416)
10% 10%
(365) (416)
3479 3960
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

(1854) (1490)
1 1
14 16
(1879) (1473)

He ca mpus3HaTH OTCpOYeHU JAaHBYHU aKTUBU BBPXy HAyHCJEHU pa3xoJU 3a obe3leHKa U 3aryba B
pa3Mep, CbOTBETHO 286 XWUJI. JIB. OCHOBA U 29 XWJI. JIB. IaHbK.

HW3meHeHHETO Ha OTCpPO4YE€HUTE NaHBLUH € KAKTO C/ieaBa:

Cango xspMm 01.01.

OnucaHue Ha 06EKTHUTE:
3ary6a - 06paTHO MposiBJeHHUE
Jloxonu Ha pusnvecku

JIu1a, 06paTHO

nposiBJieHHE
0Oo6u10:

2023 2022
BpemeHHa Jlanbk BpemeHHa Jlanbk
pasauka pasjuka

(xun. s18.) (xun. s18.) (xun. s8.) (xun. s8.)

(1473) (1057)

23 (2) 9 -
- S ¢
@2 @
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OnuvcaHue Ha OOEKTHUTE:

[IpeoneHka Ha GUHAHCOBU aKTHUBH 3634 (364) 4160 (416)
Cyiaba KamuTaau3anus

3ary6a 14 1
06111,0: 364 415
Canpo KbM Kpasi Ha mepuoja (1839) (1473)

17. HEJIX U IIOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

JIpy’KeCcTBOTO € H3JI0)KEHO Ha pPHUCKOBE, KOWTO MPOU3JH3aT OT H3MOJI3BAaHETO Ha (UHAHCOBU
HUHCTPYMEHTH. Ta3u GesiexkKka OmMCBa neJnTe, NMOJIMTUKHUTE W IIpoLeCHuTe 3a ylpaBJ/IeHHWE Ha TeE3U
PpHUCKOB€ U U3IOJI3BBAHHUTE METOAH 3a OLl€HABAHETO UM.

Hsama cblmecTBeHH NPOMEHM TMPU M3JaraHeTo Ha JPY)KeCTBOTO Ha PHUCKOBe OT (GUHAHCOBH
WHCTPYMEHTH, HEUHUTe I1eJM, NOJUTUKU MW MpOLecu 3a yIpaBJeHWe Ha Te3U PHCKOBE WJIU
WU3M0JI3BaHUTE METOJU 3a OLIEHSIBAHETO UM OT MPEAUIIHU NMEPUOAHU, OCBEH aKO HE € YIIOMEeHATO Hello
JIpyTo B Ta3H GeJsexKa.

Upes cBosiTa AEHHOCT APYKECTBOTO € U3JI0KEHO Ha CJIeJHUTE PUHAHCOBU PUCKOBE:

- KpeauTteH puck

- CnpaBejJiiBa CTOMHOCT UJIY JINXBEH PUCK OT NapUYHUTE MOTOLU

- BanyTeH puck

- Jpyr nasapeH 1[eHOBU PUCK

- JINKBUJEH PUCK

OcHOBHM PpUHAHCOBH MHCTPYMEHTH

OcHOBHUTE (l)I/IHaHCOBI/I HWHCTPYMEHTH, HN3MO0JI3BBAHHU OT APYXKECTBOTO, OT KOUTO BBb3HHUKBA PHUCKA OT
Cl)I/IHaHCOBI/I HHCTPYMEHTH Ca, KaKTO C/ieaBa:

- dHUHaHCOBY aKTHUBMU U MTaCUBHU

- Hpe,[[OCTaBEHI/I 3aeMHu

- T'pr‘OBCKI/I U ApyTHU B3€MaHUA

- HapI/I‘{HI/I CpeacCTBa U IapUYHHU €EKBHUBAJIEHTH

- T'pr‘OBCKI/I U APYTHU 3ab/IXKEHU A, 3aAbJIXKEHUA 110 IN3UHI'OBU JOTOBOPH

CtpykTypata Ha GUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2023 r. e KaKTO ciefBa:

®PUHAHCOBY aKTHUBU:

31.12.2023 31.12.2022
(xun. s18.) (xun. n8.)
@®UHaHCOBU aKTHUBHU 24 620 20 637
TBpProBCcKY U pyru B3eMaHUsl 380 576
[Tapu4HU cpefcTBa ¥ TapUYHU eKBUBaJIEHTHU 218 86
0610 25218 21299
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duHaHCOBHU ITACUBY:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

Q®uHaHCOBY NAaCUBU 930 945
TBpProecku ¥ Apyry 33/ bJXKEHUSA 12 9
06110 942 954

PBKOBOJCTBOTO HOCH LislJIaTa OTTOBOPHOCT 3a OINpefe/igHe LieJIMTe U NOJIMTUKUATE Ha JPYKeCTBOTO 3a
ylIpaBJeHHe Ha PUCKa U, JJOKATO 3ana3Ba KpalHaTa OTTOBOPHOCT 3a TsAX, AeJerupa IpaBoOMOLIHAETO 33
onpejiesiiHe U ONepUpaHe Ha NpOLECUTe, KOUTO JaBaT yBepeHHe 3a ePeKTHBHOTO U3I'bJIHEHUE Ha
LeJINTE U MOJIMTUKUTE 3a GUHAHCOBaTa QYHKLHUSA HA [JPYKECTBOTO. PbKOBOACTBOTO NEPUOANYIHO MTPABU
nperJes Ha MOJUTUKHTE U NPOLeCUTE 3a yIpaBJieHHe Ha pUCKa.

KpeauTteH puck

KpeauTeH pUCK e pUCKa, MPH KOWTO KJUEHTUTE HfAMa Jila 0'bJaT B CbCTOSHUE Aa U3IJIATAT H3ISAI0
JbJLDKUMUTE Ha JIPY>KECTBOTO CYMU B Hpe/BUJIEHUs CPOK. MaKCUMa/IHUAT KPeAUTEH PHUCK, CBBP3aH C
$UHAHCOBY aKTHUBY, € 10 pa3Mepa Ha IPEeHOCHATa UM CTOMHOCT, OTpa3eHa B 6asiaHca Ha JIPYKECTBOTO.

C yes ynpaB/ieHHe Ha KPeJUTHUS PUCK, APYKECTBOTO € pa3paboTUIO CTPUKTHU NMPOLEAYPU 33 aHAIN3
Y OLleHKa Ha KJINEHTUTE.

T'prOBCKI/ITe U APpYyruTe B3€eMaHHA Ha APYKECTBOTO Ce yIIpaBJABAT aKTUBHO OT PBbKOBOACTBOTO, TdKa
4e aa ce n30erHe KOHIEHTPpAUUATA HAa KPEAUTEH PUCK.

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

basnancoBa MakcuMmaJsieH banancoBa MakcumaJsieH

CTOMHOCT pUCK CTOMHOCT pUCK
®HHAHCOBY aKTUBH 24 620 24 620 20 637 20 637
TBHproBcku U Apyru B3eMaHus 380 380 576 576
[TapyuyHU cpeAcTBa ¥ NApUYHU 218 218 36 86
eKBHUBaJIEHTU
06mo 25218 25218 21299 21299

IlazapeH puck

[Ta3apHUAT PUCK BBb3HUKBA OT JINXBOHOCHHU, T'hbPI'YyeMU U HHCTPYMEHTH B UyK/leCTpaHHa BaJyTa. ToBa e
pHCKa, KbJIeTO ClIpaBeJ/IMBaTa CTOMHOCT WU O'bJieliuTe NapuYHU NOTOLY HAa GUHAHCOBUS HHCTPYMEHT
lle ce KOJ1e6asAT NOopaiu NPOMEHH B JINXBEHUTE NMPOLEHTH (JIMXBEH PUCK), BaJlyTHU KypcoBe (BalyTeH
PUCK) WK APYTHY Na3apHU GpakTopu (JpyT LIEHOBH PHUCK).

JIuxBeH pUCK
JpyXecTBOTO HfIMA CbLIECTBEHU JIMXBOHOCHU aKTHBHY, C U3KJIIOUeHHe Ha MpeJoCTaBeHUTe 3aeMU KbM

Kpad Ha nepuoja, KOUTO Ca C (1)I/IKCI/IpaH JINXBEH IPOLEHT. He ce ouakBa npuxoanuTe U pa3xoguTe,
CBbP3aHHU CJIMXBU [id Cd 3dBUCHUMH B Ir'oJiAMa CTEIEH OT IPOMEHHUTE B [Ia3apHUTE JIMXBEHH paBHUIIIA.
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ﬂpy)KeCTBOTO € M3JI0KEHO Ha JIMXBEH PUCK KAKTO CJieBa:

C
C ny1aBay dukcupan
Be3nmxBeHHu JIMXBEH % JIMXBeH % 06110
31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
OuHAHCOBY aKTHUBH 24 620 24 620
TBHproecku U Apyru B3eMaHus 8 327 380
[Tapu4HHU cpefCcTBa ¥ eKBUBAJIEHTHU 3 215 218
24 631 215 372 25218
QOuHaAHCOBY NAaCUBU 930 930
TBpProBCcKy U ApyTrU 33/ bJIXKEHUSA 12 12
12 - 930 942
C
C ny1aBaiy dukcupan
BesiuxBeHu JIMXBeH % JIUXBeH % 06110
31.12.2022 (xun. s18.) (xun. s18.) (xun. sn18.) (xus. s18.)
QOUHAHCOBU aKTUBH 20 637 20637
TBProBckU U APyru B3eMaHUs 576 576
[TapuyHU cpeaCcTBa ¥ eKBUBAJIEHTHU 6 80 86
21219 80 - 21299
PUHAHCOBU MAaCUBU 945 945
TbproBCcKU U APYTU 33 bXKEHUS 9 9
9 - 945 954

BasiyTeH puckK

Ba/slyTHUAT pPUCK € PUCKA OT HEraTUBHOTO BJMsSHHE Ha KoJsieGaHUS B Npeo6JiafiaBalliuTe BaJyTHHU
KypcoBe BbpXy (QUHAHCOBOTO CBbCTOSIHME W MAPUYHUTE IOTONM HA JPYKecTBOTO. ThH KaTo
O'BJTApCKUAT JieB € PUKCHpPAH KbM €BPOTO U APYKECTBOTO MpeAcTaBs (pUHAHCOBUTE CH OTYETH B
O'bJITAPCKU JIEBA, BAYTHUSAT PUCK € CBbP3aH eJUHCTBEHO C BAYTUTE, PA3JUYHU OT eBpo. CieaBamara
Tab/iMna 060611aBa eKCO3UIUATA HA JPYKECTBOTO HA BaJlyTeH PUCK KbM Kpas Ha nepuojia. B Hed ca

BKJIIOUEHH aKTUBUTE U IACUBUTE 110 OaJlaHCOBa CTOP’IHOCT, KaTeropusavpaHH 1o BU/J BaJyTa.

31.12.2023 BGN EUR USD GBP 0610
(xun. (xun. (xun.
(xun. sn8.) 16.) (xun. n8.) 16.) 16.)
(PUHAHCOBY aKTHUBHU 22518 293 1359 450 24620
TBpProBCcKY U Jpyru B3eMaHUs 8 372 380
[Tapu4HU cpefCcTBa ¥ eEKBUBAJIEHTHU 217 1 218
0610 22743 666 1359 450 25218
@®UHaHCOBU acCUBU 930 930
TBpProBCcKku U ApyTrU 33 bJDKEHUS 12 12
0610 942 - - - 942
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31.12.2022 BGN EUR usD GBP 061mo

(xu. (xu. (xu. (xu.

/18.) /18.) /18.) /18.) (xuz. 16.)
QOuHAHCOBU aKTHUBH 18 597 293 1282 465 20637
TBbproBcku U pyry B3eMaHUs 8 568 576
[Tapu4HHU cpefCTBA U €EKBUBAJIEHTU 86 1 87
061mo 18 691 862 1282 465 21300
®UHAHCOBU MaCUBU 652 293 945
3a'b/XKEHNS 110 JIN3UHT -
TBHproecku U ApyTH 33 b/KEHUS 9 9
(019311 (0] 9 - - - 954

LIyBCTBI/ITeJ'[HOCTTa KbM IIPOMEHH Ha BaJIYyTHUA KypCOB€ Ha A0Jiapa U 6pI/ITaHCKaTa JINpa KbM Kpad Ha
nepuoja e KakTo cjegBa:

31.12.2023 31.12.2022
EdekT npu npomMsiHa Ha BaJIyTHUTE KypCOBe (xun. s18.) (xun. s18.)
EdekT npu yBesnnuenue ¢ 10% kypc USD 136 128
EdekT npu HamasieHue ¢ 10% kypc USD (136) (128)
EdekT npu yBesnuenue ¢ 10% kypc GBP 45 47
EdexkT npu HamasieHue ¢ 10% kypc GBP (45) (47)

CnpaBeA/IMBH CTOMHOCTH

KoHuenuusTa 3a cipaBef/ivBaTa CTOMHOCT IpeAIioJiara peaju3upaHe Ha PUHAHCOB MHCTPYMEHTH 4ype3
npojax6a, Ha 6a3a NO3ULKUATA, IPEANOJIOKEHUATA U NPeLleHKUTe Ha He3aBUCHMHU Na3apHU yYaCTHULU
Ha OCHOBEH WJIM Hal-M3ro/ieH 3a JlaJleH aKTUB WJIM NacyB Nasap. 3a TakuBa JpyecTBoTo npreMa bPE,
rojleMUTe T'bPrOBCKU OaHKH, KAaKTO M CK/IIOYEHUTe JUPEKTHU CAEeJKU MeXAYy CTPaHH, Y4aCTHHULU Ha
MeCTHHSA U Ha aMepUKaHCKUA Ma3ap, [10 OTHOILIeHHe Ha NPUTeKaBaHUTe Ma/ILIUHCTBEHH JIS1JIOBE.

B mnoBedeTo ciy4au, o6aye, 0CO6EHO MO OTHOIIEHHE Ha T'bPrOBCKUTE B3eMaHUs U 3aJ’b/DKEHUS U
0aHKOBUTE JeNO3MUTH, Ce OYaKBa Te /ia Ce peaJIM3upaT, Ype3 TAXHOTO LJIOCTHO NoracsiBaHe. 3aTOBA Te
ce MpeACTaBAT IO TAXHAaTa aMOpTHU3MpaHa cToMHocT. KoskoTo [0 yvyacTuATa, NpejcTaBJsBaLld
bUHaAHCOBU aKTHUBH, Te OLEHEHU 10 CIpaBe/IMBa CTOMHOCT, HA 6a3a CK/IIOYEeHU CAEeJKU C He3aBUCUMU
CTpaHHM.

PBKOBOJCTBOTO Ha JpPy:KECTBOTO CYMTA, Ye MPU CbLIECTBYBALUTe OOCTOATEJCTBA NpeLCTaBEHUTE B
oTyeTa 3a (QUHAHCOBO CHCTOSIHME OLIEHKM Ha (QUHAHCOBMTE AaKTUBU U MACUBU Ca Bb3MOXKHO Hail-
HaJleXX/IHY, aZleKBaTHH U JJOCTOBEPHH 3a LieJITe Ha pUHaHCOBaTa OTYETHOCT.

JIMKBUeH pUCK

JIMKBUAHUAT PUCK NPeJCTaB/IsgBa PUCKAa OT HEBBb3MOXXHOCTTA Ha JPY>KeCTBOTO [ja NOCPeIllHe TeKYIUTe

Y MOTeHIMaJHUTEe CU 33/ 'bJDKEHHUS, CBbP3aHU C IUIAllaHUsl, KOraTo Te ca A'b/DKMMHU, 6e3 Jia MoHece
HelpUeMJIMBU 3aryou.
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B Ta6suiaTa mo-AoJly e HampaBeH aHa/JM3 Ha IACUBUTE Ha APYXKECTBOTO KbM Kpas Ha Hepuoja.,

IPYNHPaHH [0 OCTAaTbY€eH CPOK 10 Majiexa.

Ha BYDK1aHe Or1pa03 Or3 012 Or1pa05 060
Mecena Mecena TOAVHU
31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
®uUHaAHCOBU aKTHUBU 24620 24 620
TBProBCcKU U ApyrU 8 372 380
B3eMaHUs
[lapuyHu cpefcTBa U 218 218
eKBUBaJIEHTHU
06mo 24 838 8 - 372 25218
®uHaHCOBU MACUBU 930 930
TBProBCcKY U ApyTrU 12 12
3a’bJKEHUS
0610 - 12 930 - 942
Ha BIDKJaHe Or1pa03 Or3 g0 12 Or1p05 060
Mecena Mecerna TOAVHHU
31.12.2022 (xun. s18.) (xus. s18.) (xus. s18.) (xus. s18.) (xun. s18.)
OuHaAHCOBY aKTHUBH 20637 20637
TBProBCcKY U ApyTrU 8 568 576
B3eMaHHUs
[Tapu4HU cpeacTBa U 86 86
€KBUBAJIEHTH
0610 20723 8 - - 21299
31.12.2022
®uHaHCOBY NMaCUBU 945 945
TBproBcku u pyru 9 9
3a/bJ/DKEHUS
0610 - 9 945 - 954

.Vnpae/lenue Ha Kanumaiaa

OcHoOBHaTa LieJ1 Ha YIpaBJeHUeTO Ha KanuTajla Ha APYKeCTBOTO € /la ce TapaHTHPa, Ye TO MOAAbpKa
CcTabuJIEH KpeJUTeH PERTHHT U MOAXOASIIN KallUTaJ0BH CbOTHOLIEHHS, 3a a oA bprKa 6U3Heca CH U
Jla yBeJIMYY MaKCHMaJHO CTOMHOCTTA My.

Jpy»ecTBOTO ynpaBJ/isiBa KAMUTAJIOBATA CU CTPYKTYpPa U MMPABU KOPEKIUU B Hesl C OTJie/i Ha IPOMeHHUTe
B UKOHOMHUYECKUTE YCJIOBUSI.

[lonruTHKaTa 3a ynpaBjeHHe Ha KalUTajla Ce CTPEMU Jla OCUTYPH aIeKBAaTHO MOKPUTHE HA PUCKOBETE,
B'b3HUKBAIM B 06UYAlHHUS NPOIeC HA JIEMHOCTTA, KAKTO U PUCKOBE OT Bb3HUKBaHe Ha HeNpeJBUJIeHU
006CTOSATEJICTBA.

JpyXecTBoTO HabJII0JlaBa KamuTaja CH, KAaTO W3M0JI3BA CHOTHOIIEHHWE Ha 33/TbXKHSJIOCT, KOeTO
npe/ICTaBJ/siBa HETHUS JI'bJIT, pa3/ieJieH Ha 001U KaUTaJ IJII0C HETHHUS A'bJT. JlpyeCcTBOTO BKJIIOYBA
B HETHHS JIbJIT JIUXBOHOCHUTE 33aeMH U NPUBJEYEHU CPEJCTBA, ThPrOBCKUTE W JIPYTU 33/ 'bJKEHUs,
HaMaJIeHU C TAPUYHUTE CPE/ICTBA U NAPUYHUTE eKBUBAJIEHTH.

31.12.2023 31.12.2022
(xun. sn8.) (xun. n8.)
@®UHaHCOBY NacUBH, TbPTOBCKU U APYTHU 33 b/KEHUS, U 1073 1108
JIN3UHT
HamaJsieHu c napy4yHU cpeCTBA U KPAaTKOCPOYHU JIeNI03UTH 218 86
HeteH gbar 855 1022
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Co6CcTBEH KanmuTasl 22185 18 828
KanuTaJs1 M HeTeH AbJIr 23 040 19 850
CBhOTHOLUIEHUE HA 3aAThKHSJIOCT 0,04 0,05

18. 10T'OBOPH 3A JIN3UHT

Jlpy»KecTBOTO HSIMA JOTOBOPH 3a KPAaTKOCPOYEH JIM3UHT WJIHM 3a JIM3UHT HAa aKTHUBM C HHUCKA CTOUHOCT
KBbM Kpasi Ha Tepuoa.

19. OTYUTAHE I10 CETMEHTH

Jpy»XecTBOTO HAEHTHUPULMPA CJeAHUTE CErMEHTa, B ChOTBETCTBHE C YCTAaHOBEHUTE KPUTEPHUHU 3a
NpU3HaABaHe, pa3/ieisiHe U 06elMHsABaHe Ha JaHHU (BXK T. 3.25):

Meauu 1 npoeKTH 3a crienuaansupan MmapkeTuHr - CermeHT ,Classified Media*“;

[lnaTdopMu 3a eJIeKTPOHHA ThProBUS HA CTOKH U ycayru — CerMeHT ,eCommerce”;

®onpgoBe 3a nuuBecTuluM — CermeHT ,Venture Capital®;

[IpoekTH B o6s1acTTa Ha ,UHTepHeT Ha HewaTa" - CermeHT ,Internet of Things*;

[IpoekTn u miatdopmu, CBbp3aHu ¢ ,bbaemieTo Ha xpaHaTa“ — CermeHT ,Future of Food*;
[IpoekTH 1 miiat$opMu, CBbp3aHU C Tpuka 3a 3apaseTto — CermenT ,Healthcare;
BucokoTexHosioruuHu npoekTu — CermeHT , Fintech®;

[lnaTdopmu 3a es1leKTPOHHO puAHUYecko o6cayxBane - CermenT ,Legal Tech”.

AN NN N N NN

CermenTa wHdoOpMalus ce NpeAcTaBs B OTAEJHUTE /caMocTosTeNHUTe/ (GUHAHCOBU OTYETH Ha
JpyxecTBoT0. UHBECTUIIMUTE B IbIIEPHU U ACOIMUPAHU NPEANPUATHS Ce IPEeJCTABAT 10 ClIpaBe/JInBa
CTOMHOCT, opaju KoeTo [JpyKecTBOTO He U3TOTBSl KOHCOJNUAWPAH GUHAHCOB OTYeT (Buk T. 3.5, 3.9,
3.10, 3.25)

[IpUxoAMTE U pasXoAUTe, aKTUBHUTE U MacuBuTe KbM 31.12.2023 r. Ha onepaTHBHHUTe cerMeHTH Ha EMY
AP KEIIUTBJI A/l ca npeacTaBeHH B TabJaULATa I10-0J1Y:

OnepaTUBHU CErMEHTU

HHUBO

OT4eT 32 BCeOGXBATHUA Classified eComm Venture Internet Future Health- Fin Legal Apynce 06mo
Aoxoj KbM 31 fekeMBpH Medi erce Capital of of Food care tech Tech
edia X CTBO
2023r. Things
[Ipuxoax OT olleHKa Ha
WHBECTUIUU 89 5106 21 - 105 - 15 - - 5336
Jloxo ¥ OT mpoAaXK6H Ha
WHBECTHIY U TpaBa 9) )
Bcuuko npuxoau 89 5106 21 9) 105 - 15 - - 5327
Pasxoau oT oLleHKa Ha
MHBECTULIUU (34) - (676) (549) (56) - - - - (1315)
Pa3xo/u 3a BBHIUIHU YCIYyTH - - - - - - - - (43) (43)
Pasxou 3a 06e31,eHKH Ha
B3eMaHUs U 3aeMHU - - - - - - - - (286) (286)
Bcuuko pasxoau (34) - (676) (549) (56) - - - (329) (1 644)
PesysTar oT onepaTuBHa
JelHoCcT 55 5106 (655) (558) 49 - 15 - (329) 3683
duHaHCOBU
NPUX0/11/pa3xo/id, HETHO 194 - 13 - - - - - (46) 161
PesysTar 3a nepuosa
npeay JaHblLyu 249 5106 (642) (558) 49 - 15 - (375) 3844
Pasxosu 3a JaHBLY, HETHO - (511) 66 58 (5) - (2) - 29 (365)
HeTteH pe3systar 3a
nepuoaa 249 4595 (576) (500) 44 - 13 - (346) 3479
0611, BCe06GXBAaTEH J0X0/,
3a mepuoja 249 4595 (576) (500) 44 - 13 - (346) 3479
OTYyeT 32 YUHAHCOBOTO
CbCTOsIHUE KBbM 31
T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 49
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AexkeMBpu 2023 1.
CerMeHTHHU HeTeKyIl1
aKTUBU
CerMeHTHH TeKYyIY aKTUBU
CerMeHTHHU HeTeKyI1
acUBU
CerMeHTHH TeKYIY IaCUBU
AKTHBH 10 OTCPOYEHHU
JlaH'BIU

1626

85

16 152

1419

2683

131

1701

160

513

14

1495

62

372
226

1072

45

24992
226

1884
1072

45

[IpuxoguTe U pa3xoAuTe, U aKTUBUTe U nacuBuTe KbM 31.12.2022 r Ha onepaTUBHUTE CETMEHTH Ha
EWY AP KEITUTBJI A/l ca npeacTaBeHU B TaGJIUIATA TO-/0JY:

OnepaTUBHU CErMEHTH
OT4yeT 32 BCEOGXBAaTHUSA
A0X0J KbM 31 AeKkeMBpHU
2022r.
[IpuxoAy OT OLleHKa Ha
HMHBECTHUIIUHU
Jloxoau oT mpoJax6u Ha
WHBECTUIMU U TpaBa
Bcryko npuxoau

Pa3xoau oT onjeHKa Ha
HMHBECTULIUU

Pa3xou 3a BBHIIHHU YCIYyTH
Pasxoau 3a Bb3HArpaxjeHust
Pasxoau 3a aMmopTH3anuu
Bcuuko pasxoau

Pesysrar ot onepaTuBHa
IeHHOCT

duHaHCOBU
MPUXO0/A1/Pa3xou, HETHO

PesysTar 3a neprosa npeau
JaHBIH

Pa3xo/u 3a JaHbIIH, HETHO

HeTeH pe3yuTar 3a
nepuoja

06111, BcCe06XBaTEH J0X0/1 3a
nepuoaa

OTt4yeT 32 pUHAHCOBOTO
CbCTOsIHUE KBbM 31
AexkeMBpu 2022 r.

CerMeHTHH HETEKYLH
aKTUBU

CerMeHTHH TEKYIY aKTHUBH
CerMeHTHH HETEKYILH
NacUBH

CerMeHTHH TEKYIH NaCUBU
AKTHUBH 10 OTCPOYEHHU
JAHBIU

Internet Future Legal HHUBO
Classifie eCommer Venture of of Food Healthc Fintech Te%h ApyxKe 061110
d Media ce Capital Things are CTBO
103 3787 842 39 104 612 - 107 - 5594
3 3
103 3787 842 42 104 612 - 107 - 5597
(687) - (587) (62) (11 - (24) - - (1371)
- - - - - - - - (56) (56)
- - - - - - - - (10) (10)
- - - - - - - - 2)
(687) - (587) (62) (11 - (24) - (68) (1439)
(584) 3787 255 (20) 93 612 (24) 107 (68) 4158
137 - 105 - - - - - (24) 218
(447) 3787 360 (20) 93 612 (24) 107 92) 4376
58 (373) (26) 2 9) (61) 2 1y 2 (416)
(389) 3414 334 (18) 84 551 (22) 96 (90) 3960
(389) 3414 334 (18) 84 551 (22) 96 (90) 3960
1543 11114 3020 2420 484 1495 441 120 568 21205
- - - - - - - - 204 204
85 908 197 218 9 62 - 11 - 1490
- - - - - - - - 1108 1108
- - - - - - - - 17 17

20. CbbUTHUA CJIEA KPAA HA OTYETHHUA ITEPUOJ

Hsama C'b6I/ITI/IH, HaCT'bIIWJIK CJie/[ AaTaTa Ha (1)I/IHaHCOBI/IH OT4YeT, KOUTO Aa M3HMCKBAT OIIOBECTABAHE B
HacToAm A Cl)I/IHaHCOB OT4YeT.

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna.
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21. ONOBPEHUE HA ®UHAHCOBHUTE OTYETH

®uHaHCOBUTE OTYETH ca 0Zj06peHU oT C'bBeTa HA JUPEKTOPHUTE HA JPYKECTBOTO W Ca MOJMUCAHU OT
HeroBo uMe Ha 28.04.2024 r. oT:

N3mb/IHUTENEH JUPEKTOP: CbcTaBUTEN:
/Xpucto Xpucro/ /Wnusna UB.MoppaHosa -
Ynpasuten Ha Kankyno EOO/|/

T'oouwen gpunancoe omuem 3a nepuooa, npuxnrousaw na 31 oexemepu 2023 zooumna. 51



JNOKJIA/L 3A JEMHOCTTA
KbM 31.12.2023 r.
Ha

"EVUY AP KEIUTBJI" Al

[IpueT oT CbBETa HA JUPEKTOPUTE YpE3 pellleHre BIMCAaHO B POTOKOJ OT AaTa 28.04.2024r.

HACTOAIIUAT TMPEJBAPUTEJIEH JIOKJIAZl 3A JIEWHOCTTA E U3TOTBEH B CHOTBETCTBUE C
U3UCKBAHUATA 3A ®OPMA U CbABbPKAHUE HA YJI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO U
N3NCKBAHUATA HA TbPTOBCKHA 3AKOH

28.04.2024r.
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JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

1 O06ma uapopmanus
dupmeHo HauMeHoBaHue: ENY AP KEITUTbJI
IIpaBHa popma: AKIIMOHEPHO JJPY>KECTBO

IIpeagMeT Ha AeHHOCT: UHBECTUIIMOHHA U T'bPTOBCKA JIEWHOCT B CTpAHaTa U Yy»KOHMHA, KOHCYJITAaHTCKa
JIeHOCT, MapKETHHT U MEHUDKMBHT, KAKTO U BCSKa JIpyra JeWHOCT ChC CTOKH U YCJIYTH, KOSTO He €
3a6paHeHa U3PUYHO OT 3aKOHA

HU3nbaHUTENEeH aupeKTop: Xpucto ['eopruesB XpUctos

Cepanviie ¥ agpec Ha ynpaBJjeHnue: Peny6sivika bearapus, rp. Codus, 6yi. , KHa3 Asnekcanbp
Jonaykos ” Ne 82

Perucrpupan oduc: Hsama
KiioHoBe: /IpyXecTBOTO HsIMa PETUCTPHUPAHU KIOHOBE
06cayxBama 6aHka: Anvann bauk bbarapus A/l

OauTop: /.E.C. Kanun AnocTosioB - Peructpupan oguTtop

OTI‘OBOI)HOCT Ha pPbKOBOACTBOTO :

P’bKOBO,ZLCTBOTO IMOTBBbP¥KAABA, 4e € [TpUJjiarasio nocJjeA0BaTe/JIHO aA€KBATHA C4€TOBOAHA ITOJIMTHUKA.

P'bKOBO/ICTBOTO ChII0 TaKa NOTBBPK/1ABA, YE Ce € MPUbPKaI0 KbM JelcTBamuTe Mex/ [yHapogHUTeE
cTaHaapTH 3a puHaHcoBU oTueTH (MC®DO), npueru oT KoMmucusara Ha EBponelckus Cbio3.;

JaTtaTa Ha npeMuHaBaHe KbM MC®O e 01.01.2019 r. /Ipy>kecTBOTO € Nnpe/cTaBsio GUHAHCOBUTE CU
oTyeTH no HanuoHa/lHUTe CYETOBOAHU CTaHAApPTHU npefu npemuHaBaHeTo no MC®O. IlocnegHuaT
otyeT o HanoHanHuTe cranaaptu e ¢ gata 31.12.2020 r.

Jpy>ecTBOTO e NPUI0KHUJI0 U3KcKBaHUsATa HA MCPO 1 npu npexoa no MexxayHapoAHUTe CTaHAAPTHU
3a $MHAHCOBO OTYUTAHE.

FogUIIHUAT GUHAHCOBUAT OTYET Ha J|py:KecTBOTO 3a Nepuoa, Npuk/IodBail Ha 31 nekemBpu 2023 r.,
e U3rOoTBEH Ha 6a3aTa Ha IPHHIMIIA Ha JelCTBaIlo NpeJIpUsTHE.

OueHkaTa He OTYUTA HACT'bIUJIUTE MOCAeBAIN CHOUTHS, KOUTO ca B pe3yJiTaT OT JeHCTBUETO Ha
OCHOBHUTe GpaKTOpH Ha Makpocpezaara npe3 2023 r., a UMEHHO :
- BOHHaTa MexAy Pycusa u YkpaiiHa
- INpOABbKaBallUTe THProBcku npobsemu mexay CAIll, Kanaga u Kurali, ¢ moTreHyuaaHo
OTpULATENHO Bb3/eICTBUE BbPXYy BEPUTHUTE 3a JOCTaBKU
- HecbIJacve Cc TaBaHa Ha pefiepannusa Abar Ha CAIll, koeTo MoKe J1la IPUYKMHU HECTAOUJIHOCT Ha
CBETOBHUTE Na3apu
- HapacTBallY IpaXK/laHCKH B'bJIHEHUS U aKTUBU3'bM B CBETOBEH Malllab
- HampexeHHe B BIM3KHS U3TOK

Ilo I'bpBOHAa4YaJ/JIHU OJ€HKH Ha P'bKOBO,ELCTBOTO Te3U CbOUTHS He OGUXa OKasaau CbIIECTBEHO BJIMAHHUE
BBbpPXYy [[pyx(eCTBOTO KBbM MOMEHTAQ, JOKOJIKOTO TO, HAMA B3aUMOOTHOILIIE€HHUA C JIMLa, IONMaJHaJIU 10/
CaHKIIMHTeE. Ho nopagn HemnpeackKkadyemarta AHWHaAMHKa B o6CcToATE/CTBATA H NOoTEeHLa/IHATa
BCeOOXBATHOCT Ha KOHCl)J'II/IKTI/ITe, Ha TO3H eTall IPaKTUI€CKHU € HEBB3MOXKHO []a C€ HallpaBX HaJeXAHa
npeneHKa U UsMepBaHe Ha NIOTEHIUAJTHUA A bJAT0CPOYEH e(l)eKT OT TOBa.

Ao0K1a0 3a deiiHocmma Kem 31.12.20232. 2
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PBKOBOJCTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJeHe Ha CYeTOBOJHUTE pErucTpu, 3a
1|e/1IeCb0OPa3HOTO yNpaBJ/ieHHe Ha aKTUBUTE W 3a NpeAlpUeMaHeTO Ha Heo6XOAMMHUTe MepKH 3a
M36srBaHeTO U OTKPUBAHETO Ha eBEHTYa/IHU 3/I0yIOTPeOU U JPYTU HEPEeLHOCTH.

HH(l)OpMaI.lI/IH, OTHOCHO Bb3HAarpa:Ka€eHuATa Ha YIIPABUTE/IHUTE OPraHu

[Ipe3 nepuoja oT Hada/l0TO Ha roguvHara Ao 31.12.2023 ropavHa He ca HAaYUC/JAEHH pa3xohy 3a
Bb3HarpaxzaeHue Ha yInpaBUTEJIHUTE OpraHH. Hama HeU3IlJIaTeHU B'b3HArpaXaeHud Ha
YIpPaBUTEJHUTE OPraHy .

3a nocoyeHUud Inepruoj He Ca U3NJdlllaHW IPOMEHJINBU HUJIU YCJIOBHHU B'b3HArpaXKJeHus, BKJIFOYHUTE/JTHO
60HyCcH WK npeMuu. YneHoBeTe Ha C’bBeTa Ha JUPEKTOPUTE HE ca [0/1y4aBa/v Bb3HarpaXKeHus Uiu
o6Ge3nieTeHus B HaTypa. [py»KeCTBOTO He e 33/[eJIs/I0 WU W3ILJIAINAJ0 CYMH 3a MEHCUU WU JIPYyTU
006e311eTeHUs MPY NEeHCUOHUPaHe Ha WwieHoBeTe Ha CbBeTa HA JUPEKTOPUTE.

UHopmMalysi, OTHOCHO NPHAOGMBAHETO M IMPUTEKABAHETO AKIMH Ha JApPY)KECTBOTO OT
4yjeHoBeTe Ha C/]

YneHnoBere Ha CbBeTa Ha JMPEKTOPUTE NPHUTEXaBaT aKUWK OT KamuTajaa Ha Jpy»ecTBOTO
(B. T.COOGCTBEHOCT M CTPYKTypa Ha yIIpaBJieHUE)

C Pewenune Ha pefoBHO 0610 cbOpaHHWe Ha aKLUOHepuUTe, npoBeaeHo Ha 29.06.2022r.e mpueTta
"[losiMTHKA 32 MpefoCTaBsiHE HA ONIIMU 33 NPUA0OMBAHE HA aKIHWHU OT KAaluTajla OT YJeHOBeTe Ha
CbBeTa Ha aupekTopuTe Ha Eity Ap Kenutba A/l

WUHpopmanus, OTHOCHO y4acTHETO Ha 4WwieHoBeTe Ha C/l KaToO HeOrpaHUYEeHO OTrOBOPHHU
ChAPYKHULM, yYaCTHE B yIPAaBJI€eHUETO U MPUTEKABAHETO HA 25 ¥ MOBeYe HA CTO OT KamuTaJjia
Ha JpyTH APY>KeCcTBa

UYnenoBete Ha C/l He ydacTBaT B JIpyrd TBPTrOBCKH [Ipy’KECTBa KAaTO HEOrPAaHUYEHO OTTOBOPHHU
ChJAPYKHHULIU.

YnenoBete Ha C/]l npuTexaBaT 25 1 moBeve Ha CTO OT KaNKTaJa HA APYTH JPY>KeCcTBa U/WUJIU y4acTBAT
B YIIpaBJIEHUETO Ha CIEJHUTE ThPrOBCKHU APYKECTBA:

Xpucmo I'eopeuee Xpucmos
IIpumesicasa nogeue om 25% kom 31.12.20232.:

[I's61n1 360 EOO/] / ctapo HauMeHoBaHue Yeb6 Pucbpu EOO/] / u ynpaBuTen
Ye6 ®unanc EOO/I- u ynpaBuTen

YEB Paguo u TB EOO/l- u ynipaBuTe

ATT JJuszaitn UuBecT 00/I- upe3 Ye6 ®unanc EOO/]

®eiickoM 00/] - ype3 Yeb Punanc EOO/|

Hapuk aumxutsba A/l - upe3s Yeb @unanc EOO/]

Xuxa Kykep EOO/] - upes Ye6 ®unanc EOO/]/ v ynpaBuTen

Yuacmea e ynpasieHuemo Kem 31.12.20232.:
Hapuk paguo A/l

Hapuk xonguur A/l

JloBepue obeHEH X0AAUHT A/]

®onpanusa "lapuk"

Moct ®unanc MeuumxMbHT A/l - 10 06.10.2023 rop,
buoaut A/l

Pexypcus menus A/]

KbHBUHUBHC A/]

Ao0K1a0 3a deiiHocmma Kem 31.12.20232. 3
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Hapuk Jupxursia A/

Capyxenue “EnpieBbp bbarapus”

CapyxeHue Cbr03 Ha bbiarapckure HallMOHAJIHU eJ1IEKTPOHHU MeUU
Copyxenwue ,Yuunuunao Hacrosrencrso Kbm 35 CEY“/lo6pu BoitHuKoB"
Erouct .bI' A/l-4sien Ha C/] oT 06.06.2023r.

donpanus ,CUNBP” ®OHIALMSA -4eH Ha Bopa Ha AMpeKTOpUTe

BeceauH I0ausaHoe baadicues - uieH Ha C/l do 05.09.20232.

Yuacmea e ynpasiaeHuemo kom 30.09.2023 2.:

Hapuk xonguur A/l

BysrapkonTposia A/]

MocT dunanc MmeHUKMBHT A/l - 10 06.10.2023 roa.
KommnaHnus 3a uHXeHepuHT U pa3BuTHe A/l-rp. Me3apa
KommnaHus 3a MHXXeHepHHT U pa3BuTHe AJl-rp. lo6pud
AxBanonukc EOO/]

HuTtagena EOO/]

Anauus Hopg EOO/]

Huapaena EOO/L

IIpumedicasa nogeue om 25% kom 30.09.2023 2.:
AxBa ¢uting O0/I- u ynpaBuTen

MBB Ilupaon O0/I-u ynipaBuTes

®etickom 00/] -u ynpaButesa ot 12.05.2023r.

Beausap Beauukoe Beauykoe

IIpumedsicasa nogeue om 25% kem 31.12.20232.:
Beri6u 'poy 00/1

OpTtomenukyc 00/

Ecnepua 00/l / KB/l Kenutsa O0/] -crapo HauMeHoBaHue a0 12.02.2024r. /-u ynipaBuTe
Tex Benusp Kenutsa 00/ - u ynpaBuTen
AptBenT 00/]

Jla Kaca I'pange 00/

Kasasnepu 1981 00/I-u ynipaBuTeJ

Enx At [laiier OO/I- oT KanuTasia

Yuacmea e ynpasieHuemo kem 31.12.20232.:

['pabo Meaus A/l - akIjoHep U 4acT OT 60p/Aa Ha IUPEKTOPHUTE
Bbarapckara [Ipeanpuemadecka Aconyaliys — 4ieH Ha YIIpaBUTEJIeH CbBET

Honko Jlanyee - yaen na CJI, caumano om 05.09.2023 2.

IIpumedsicasa nosgeue om 25% kem 31.12.20232.:

Hatinenos Koncyatunr 00/]

EH Ec I'puiin Enepaxxu 00/

Texcum XoaguHr A/l

Biawmka Peka UHBecTMBHT EOO/] - Henpsiko ype3 Tekcum X0 UHT
OycbM Ekc EHepaxu 00/] - Henpsko upe3 Tekcum Xoaguur A/l
Naydenov Family Office AG, Vaduz, Liechtenstein

Yuacmea 6 ynpasieHuemo Kem 31.12.20232.:

Ao0K1a0 3a deiiHocmma Kem 31.12.20232.
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Hakinenos Koncynatunr 00/
En Ec I'puiin Enepaxu 00/]
Tekcum XonauHr A/l

Tekcum JluBagu A/l
Naydenov Family Office Aktiengesellschaft

2 YdupejsBaHe , ynpaBJieHHUE M CTPYKTypa Ha JAPY>KEeCTBOTO

JpyecTBOTO e Cb3JjaleH0 C pelleHHe Ha Y4ypejuTeJHO CbOpaHHMe Ha aKLHUOHEPUTE OT JaTa
21.06.2017r. u e BnucaHo B Tbprockus peructbp Ha 27.06.2017r. ¢ EUK: 204654533.

C Pemenue Ha pegoBHO 06110 ChOpaHHe HA aKIMOHepUTe, mpoBeaeHo HA 19.05.2023r., e U3BMeHEH U
YcraBa Ha /lpy>kecTBOTO BbB Bp'b3Ka C pellleHHe 3a YBeJiMuaBaHe Ha KanvuTaja Ha Eiu Ap Kenutba A/]
cbriacHo wi. 195 ot ThbproBcKUs 3aKOH W pasmnpejiesiiHETO Ha KamWTaja B JBa KJjaca akLUM.
N3meHneHuAT YcTaB e BnucaH Ha 20.06.2023 r. B T'bproBckuda peructsp U peructepa Ha HOJIHIL kbM
AreHLMs 110 BIMCBAaHUATA .

2.1 CoGCTBEHOCT U CTPYKTypa Ha yIpaB/ieHUe

PasnpegeneHrueTo Ha akIMOHepPHUS KanuTaa KbM 31.12.2023roz. e KakTo ciejBa:

3anucaH KanuTaJja

31.12.2023 . 31.12.2022r.
Buj akuun
Bpoii aknun CroiiHOCT HomuHan Bpoii aknun CroiiHoCT Homunan
O6GuKHOBEHU
EmMuTHpaHu 9113199 9113 199.00 1 9113199 9113 199.00 1
IIpusunezupoeanu
EMutupanu 1 1 1
06110: 9113200 9113 200.00 1 9113199 9113 199.00 1
Axkunuonep 31.12.2023 . 31.12.2022 .
Bpoi CroiHoct IlnateHum % Jan Bpon CroiiHoct Ilnarenu %% /Jlan
aKIUM aKOMu
OGMKHOBEHHM aKIUH , eMHcHsa ¢ KoJ : BG1100016218
Hacneguunm
Ha Pazioceet 2512509 2512509 2512509 27.57% 2512509 2512509 2512509 27.57%
KpywmoB Pazes
igigg;e"pme‘* 2688384 2688384 2688384 29.50% 2688384 2688384 2688384  29.50%

Japuk Xonguur A/l 1263882 1263882 1263882 1387% 1263882 1263882 1263882 13.87%
Ye6 ®unanc EOO/ 1003505 1003505 1003505 11.01% 1001505 1001505 1001505 10.99%

Besnzap Besimukos

3959 3959 3959 0.04% 3959 3959 3959 0,04%
Besnukos

Jpyru dusudecku

U OpUAUIECKH

una 1644919 1644919 1644919 18.01% 1646919 1646919 1646919 18.03%

IIpuBU/IErMPOBAaHM aKIMHU , eMHcUA ¢ Koz : BG1200002233
Xpucrto 'eoprues 1 1 1 0.00%
XpHUcToB - - - -

0610 9113200 9113200 9113200 100% 9113199 9113199 9113199 100%
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[Ipe3 M.01.2023r. Eitu Ap Kenutba A/l e nonyuuio yBegomienue ot Yeb6 @unanc EOO/] kato TsicHO
CB'bP3aHO JiULEe C U3MbJIHUTENHUS JUPEKTOP U YieH Ha CbBeTa Ha AUPEeKTOpUTe XpUCTO XPUCTOB 3a
3akyneHu 2,000 6p. akuuu oT kanuTajsa Ha Ehu Ap Kenutba A/l , kaTto ciesn Tasu cAesika
Ye6 ®unaHc EOO/Jl mputexana 11.01% oT kanuTasa Ha [JpyKeCTBOTO.

Ha npoBeneHo PenoBHo 06110 chOpaHue Ha akiuoHepuTe Ha 19.05.2023r. e nmpueTo pelieHue 3a
yBeJiIM4aBaHe KalWTajla Ha JPYy>KeCTBOTO, Ype3 H3JlaBaHe Ha eJijHa NMPUBUJIErMpOBaHA MOWMeHHa
6Ge3Ha/IMYHA aKIUsA C IPaBO Ha IJiaCc U NPUBUWJIETHH, CbIJIaCHO U3MeHeHUs ¢ PemenueTro Ha 0610TO
cbbpaHue YcraB Ha Jlpy»ecTBOTO, ¢ HOMUHaHA cTolHOCT 1.00 J1B. M eMucrHoHHa ctoiHocTt 10.00 JB.,
KOSITO Ce 3alKCBa OT OMNpeJieJieH aKI[MOHep, IPU OTNaJ[aHe Ha MPeJUMCTBEHHUTE MpaBa Ha 4acT OT
aKI[MOHEPUTE, ChIJIACHO MPUETUTE PELIEHUS.

YBesiMueHHETO Ha KamuTajsa € BOMCAaHO B TbproBckus peructbp U peructbpa Ha HJIHI Ha
20.06.2023r.

HoBousmazeHaTa NpyUBUJIErMpoOBaHa aKIys e BIIMcaHa B lleHTpaJieH /leno3uTap KaTo OTe/THA EMUCH S
akuums c ISIN kog BG1200002233.

HoBouspazeHaTa npuBU/IerdpoBaHa akLMs HsMa jAa 6'bJie JJoNycHaTa 3a TbproBus Ha nasap ,BEAMY,
opraHusupas ot bOB.

ITazapHa kanuTaausauua KeMm 31.12.2023r.: 17,953,002 1B
HauasHa nieHa (J1B.) 2.20 01.01.2023r.
[Mocnenna neHa (J1B.) 1.97 31.12.2023r.
MakcumasiHa 1eHa (J1B.) 2.26 10.03.2023r.
MuHuMaJiHa LieHa (J1B.) 1.84 11.05.2023r.
[Ipo1eHTHO U3MeHeHUe -10.45%
CTOMHOCTHO U3MeHeHHe (JIB.) (0.23) 1B

*no daHHu om OB
OpraHuTe Ha ynpaBJieHHe Ha /Ipy>KecTBOTO ca:

e 0610 ChOpaHHe Ha AKIITUOHEPUTE
e CbBeT Ha AUPEKTOPUTE (€JHOCTENEHHA CUCTEMA Ha yIpaBJieHue)

Kinro4dos PBKOBOJAEH IIEPCOHAJ HA NPeANIPUATHETO:

e Xpucro l'eoprueB XpucrtoB - Ilpeacenaresn Ha CbBeTa Ha AUPEKTOPUTE U M3N'bJAHUTENEH
JUPEKTOP

o Besnsap BesinukoB BesinukoB - 4ieH Ha CbBeTa Ha JUPEKTOPUTE

o BecenuH lOnusHoB banmxueB- 4ieH Ha CbBeTa Ha AupekTopuTte A0 05.09.2023 r.

e lonko /laHueB - 4ieH Ha CbBeTa Ha AupekTopuTe oT 05.09.2023r.

[Ipe3s otyeTHaTa 2023r. e HampaBeHa NpPOMsiHA B ynpaBuTeJHUTe opraHu. Ha U3BbHpeaHo 0610
cbOpaHue Ha aKLIMOHepHUTe, mpoBefeHo Ha 23.08.2023r. e ocBoboeH Becenun l0nusaHoB Bangxues
kaTo 4wieH Ha CbBera Ha gupektopuTe. OCA u36Hpa 3a wieH Ha (CbBeTa Ha JAUPEKTOPUTE Ha
JlpyxectBoTo MoHko [laH4eB, rpaxk[aHWH Ha ABCTpHUS, C MaHaT - JO M3THYaHe MaHjaTa Ha
Hacroawusa CJl, a umenHo po 14.10.2026. IlpomsaHaTta B CbBeTa Ha [AUPEKTOpPUTE € BIKCAHA
TbproBckus peructsp U peructbpa Ha FOJIHI Ha 05.09.2023r.

Eitu Ap Kenutba A/l uma npuera:
- IlosvTHKa 3a IpefoCTaBsAHe HAa ONIMHU 3a NPpUA0OHMBaHe Ha aKIIMK OT KallUTaJla OT YIeHOBETe
Ha CbBeTa Ha JUPEKTOPUTE Ha JPY>KeCTBOTO

Ha npoBegeHoTo Ha 23.08.2023r. U3BbHpenHo 0610 chbpaHUe Ha aKIMOHEPUTE B'b3 OCHOBA Ha
Jokaaz Ha AAMUHUCTpaTOpa OTHOCHO CTeNeHTa Ha usn'bjHeHue Ha KPIs oT Bceku OT 4jeHOBeTe OT
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CbBeTa Ha JUPEKTOPUTE 3a NPeAXOJHUSI oTyeTeH nepuos - 2022 r., e B3eTo pellieHue Jjla He O'bAAT
Npe/oCTaBeH! OINLMU U aKLHUHU Ha 4ieHOoBeTe Ha CbBeTa Ha AUPEKTOpPUTE 3a NPeAXOLHUSA OTYETEH
nepuof — 2022 r. cbriacHoO U3UCKBAaHUATA U NpoLefypuTe Ha [loMUTHKa 3a TpefoCcTaBAHe Ha ONLUHU
3a nmpuAo6UBaHe Ha aKLUUM OT KamuTajla OT 4ieHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha “Eiy Ap
Kenutsa” Al .

Ha nposegenoto Ha 23.08.2023r. U3BbHpeaHo 0610 cb6paHHMe Ha aKLMOHEpUTe ca MPUETU U
onobpenu KPIs 3a Bceku oT uneHoBeTe Ha CbBeTa Ha fupekTopuTe 3a 2023 r. cbriacHo [losuTukaTta
3a NpeJ0CTaBsAHe Ha ONLMM 3a NMPUJ0O0MBaHe HAa aKLHUM OT KalMUTajla OT 4jeHoBeTe Ha CbBeTa Ha
aupekrtopute Ha “Eitd Ap Kenutba” AJL.

2.2 YucaeHOCT U CTPYKTypa Ha IepcoHasia

KoM 31.12.2023 r. [lpy>kecTBOTO HsMa [lepCOHaJI, HaeT N0 TPYZAO0B JOTOBOP.

2.3 Cebp3aHMjauna:
[Ipe3 oT4yeTHUA NepUO/ He Ca HACT'BIIUJIMA IPOMEHH B rpymaTa npeAnpUsATHUS 10 CMUCHJIa Ha 3aKOHa 3a
C4eTOBOJCTBOTO.
CBbp3aHUTE JHLA, C KOUTO JIpy>KecTBOTO e UMaJsio B3aUMOOTHoOIIeHUA npe3 2023 r. ca:
- Arpureut Mepusa OO/l - AblepHO IpeNPUATHE;
- KbHBHHWBHC A/] - aconuupaHo NpeAnpUAaTHE;
- Uwragemna EOO/] - mox o611 KOHTpPOJI ¢ JpyKecTBOTO

[Ipogax6uTe U HOKYNKUTE OT CBBbP3aHU JIMIOA Ce HU3BBPIIBAT MO OOWYAMHM Na3apHU LEeHH.
HeusgbkeHUTe canpa B Kpas Ha roJWHATA, U3BBH 3aeMHUTeE, ca Heobe3neyeHU, Ge3TUXBEHU U
ypeXXJlaHeTO UM Ce HU3BbplLIBa C MapU4YHU CpPeLCTBa. 3a B3eMaHHUATA OT WM 3aJb/DKEHUATA KbM
CB'bpP3aHHU JIMLA He Ca IPeJOCTaBeH! WUJIU NOJyYeHU TapaHliH.

Kbm 31.12.2023 r. B3eMaHUATA Ha [PY>KECTBOTO OT CB'bP3aHMU JIM1A Ca KaKTO C/ae/Ba:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
AcouuupaHu NpeanpuaTUsa JINXBU 8 8
06110 8 8

KbMm 31.12.2023 1. 3abJDKEHUATA HA APY>KECTBOTO K'bM CBbP3aHU JIULA €A KAKTO C/elBa:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
[IpeanpusTus MoJ 0611 KOHTPOJI 3aeM U JIMXBU 930 945
JAbluiepHy npeanpUsATUA aBaHCOB AUBUJEHT 130 104
06mo 1 060 1049

3aeMuTe OT NIpeANpUATHS oA 0611 KOHTpoJ KbM 31.12.2023 r. ca c soroBopeH pasmep 800 xu. B. U
220 xuJ1. 1eBa, IPU JINXBEH NPOLEHT B pa3Mep Ha 4% U nagex cboTBeTHO 04.04.2024 1. 1 12.06.2024r.
3aZ'b/>KeHUsTa He ca 06e3IeyaBaHU C akKTUBHU WJIM LIeHHH KHIKA Ha JlpykecTBOTO.

[Ipes nbpBOTO Mosyroaue Ha 2023 r. Eitu Ap Kenutba A/l e moracu/io 3aeMy K'bM NpeAnpUsATHE TOA,
001 KOHTpoJ B pasMep Ha 110 xuu. JIB. - 00110 IJIaBHHLA U JIUXBU. /Ipy>KeCTBOTO e YCBOUJIO
JlOroOBOpeHa IJIaBHUIIA B pa3Mep Ha 60 XuJ1. JB.

Ao0K1a0 3a deiiHocmma Kem 31.12.20232. 7



HR CaPIT¢

ENY AP KEIIUTBJI A/
JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

[Ipe3 2023 r. [Ipy>keCcTBOTO € NOJYYUJIO JOCTABKHU OT CBbP3aHU JIMLA KaKTO Ce/Ba:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
[IpennpusaTHs Noj 061y KOHTPOJI JIUXBU 35 25
06110 35 25

[Ipe3 2023 r. [[py»KeCTBOTO He OTYMTA HAYMC/I€HY B'b3HArpaXJ,eHUs Ha KJII04YOB YIIPaBJIE€HCKHU CbCTaB:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
Pa3xo/iy 3a Bb3HArpaXkJeHUs1 Ha KJII0YOB i 10
yIpaBJIEHCKHU MePCOHA
06110 - 10

[Ipe3 2023r. IpykecTBOTO OTYUTA IPUXOJU OT CBbP3aHU JIMLa KaKTO CJe/Ba :

31.12.2023  31.12.2022

(xun. s18.) (xun. s18.)
JAbuiepHuy npeanpUusATUA OUBUJIEHT 194 137
06110 194 137

3 KpaT'bK nperJieJd Ha CbCTOAHHUETO HaA ITa3apa

Eity Ap Kenutb A/l e MHBECTUI[MOHHA KOMIIAHUSI U OCHOBHUTE (PaKTOPH, KOUTO OKa3BaT ChIECTBEHO
BJIUSIHUE BbPXy Hes Y Npe3 oT4eTHUs nepuoj Ha 2023 r. ca:

- pa3BUTHETO Ha MeXJyHapojaHaTa 6U3Hec cpejia U na3apu

-  pa3BUTHETO Ha O'bJrapcKaTa HKOHOMHKA, KOSITO € TSICHO CBbp3aHa W 3aBUCHUMaA OT
MeXX/JyHapoJHaTa 6U3Hec cpesa

- TeHJEHIUHWTE B Ma3apa 3a Js/J0BU U PUCKOBH HHBECTHUIIUHU

3.1 T's106a/IHU TEHAEHIUH

[Ipe3 usateksata 2023r. cBeTOBHaTa MKOHOMHKA OTHOBO Ge M3NpaBeHa Nnpej pUCcKoBe KaTo UHJIaANus,
BHUCOKH [IeHU HAa TOPUBA U PeCYpPCH, ThPrOBCKH BOMHH, U3TUYAHE HAa KAlIUTAJHU OT HOBOB'b3HUKBALIUTE
na3apy, UIMPOKO Pa3MpOCTPAHEHHW COLHUAJHHU BbJHEHUS, reonoJuTHYecka KoHppoHTauusa. Tesu
PHCKOBe ca olile 110 U3pa3eH!U Ipe/|BU/| 0YaKBAaHHUTeE HEyCTOMYHMBY HUBA HA ['bJITA B ChYeTaHHE C HUCBK
pacTex, HUCKU IJ1I06aJTHU MHBECTULUH U JIeTJ100a/IM3aUsL.

[Ipe3 rogyHaTa pacTeXX'bT Ha CBETOBHAaTa MKOHOMHUKaA Ce 3anasy, 6J1larojapeHye Ha HopMau3ayuaTa
Ha noTtpebJsieHrveTo B KuTail u yBesnuyeHneTo Ha pactexa B CAlll, kouTo KoMneHcupaxa pA3KOTO
3abaBsiHe B EBpomna ciies, peruoHasiHUA eHeprueH uiok npe3 2022 r. OyakBa ce TO3M pacTex Jia ce
3a6aBu npe3 2024r. kaTo ce B3eMaT [IpeABUJ I'bJIHUA ePeKT OT [10C/IeHOTO 3aTATaHe HAa MOHeTapHaTa
NOJIMTHKA, TPOAbJDKaBalusl ClIaJ, B MMOTHUS Nasap Ha KuTail u 3actos B EBpo3oHaTa.

Bce o1ije ca Hanule nkoHOMU4YeckuTe nocjaeaunu ot COVID - 19 u BoitHaTa B YKpaiiHa, KOUTO JloBe/loxa
Jlo psI3KO HapacTBaula UHJIaLUS, 3aTsAraHe Ha MapUYHUTE NOJUTUKH, ChUeTaHO C HUCBK PacTexX U
HUCKUM HUHBECTULIMU. BbIpeku ycnokosiBaHeTo Ha HHOuanuusTa npes 2023r., mpaBUTesCTBAaTa U
L[eHTpaJHUTe OaHKU MOKe /1a CpellHAT YIOPUT UHQIallMOHEeH HATHUCK Npe3 C/1e/IBalllUTE IBe FOJUHHY,
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KaTO Ce OTYMTA M BepOATHOCTTA 3a NPOJAB/DKUTE/HAa BOMHA B YKpalHa, HWKOHOMHYeCKaTa
dparmeHTaLys ¥ NPOb/HKaBaILUTE 3aTPYLHEHUS C IPEK'bCBAHETO HA BEPUTUTE Ha JOCTABKHU.

3.2 busHec kiaumar B buiarapusa

[Ipe3 2023r. npoA’bJI>KU HeraTUBHATA TeHAeHIMd, 3ano4Hasa npe3 2020 r. u npoBokupana ot COVID-
KpH3aTa, a BIOC/Ae/CTBYE OT A06aBHUJIUTE Ce eHepTruilHa Kpu3a M BoeHeH KOHQJIUKT B YKpaiiHa. Ciopej
aHkeTa Ha bbarapcka CromaHcka Kamapa noso6psiBaHe Ha GM3HeC KJuMaTa BIXKAAT efBa 14% ot
AHKETHUPAHUTE YYaCTHHUIY, A MOJA06pSABAHE HA ChCTOSHUETO HA KOMIIAHUWTE OTYUTaT 22%.

HaTtpynanure ce npe3 nociegnute 2-3 roJWHA MHOXECTBO KPU3U HEMUHYEMO Ce OTpa3sBaT BbPXy
MoKasaTesJuTe Ha GUPMUTE, KATO BCHUKH Te OesiexaT ApPacTUYHH CIaJloBe COPSIMO Npej KpU3UcHaTa
2019 r. HamansiBaT 06eMuUTe HAa MPOU3BO/JCTBOTO U MPOAAKOUTE, KAKTO U POJAXKOUTE HAa BBHIIHUTE
na3zapu. [loBuiaBa ce fej’bT Ha OU3HECHTE, KOUTO 0400psBaT NPUChEIUHSABAHETO HAa bbarapus kbpM
EBpo3sonara (60% mpe3 2023 r. cnipsamo 47% npes 2021 r1.) .

PuckoBeTe npes pa3BUTHETO Ha ObJrapcKkaTa MKOHOMUKA MHO3WHCTBOTO OT aHKETUPAHUTE BIDK/AAT B
OYaKBaH P'bCT Ha UHGJIALMATA, HA PpUCKATHATA U peryJiaTOpHa TEXKECT, KAKTO U Ha LjeHaTa Ha Tpy/a.
67% o4yakBaT 3a0aBAHETO Ha TIJIOOAJHUSA PACTeX Ja Cce OTpasu HeraTMBHO Ha TeXHUTe OMU3Hec
nokasaTesv U npe3 2024 r.

®uzypa 1: MakpoukoHoMuYyecku uHoukamopu beazapus 2019-20232.

Moka3saren ToauIIHYM JaHHU TpuMeceyHH JAHHU
2022 2023

Q4 Q1 Q2 Q3 Q4

2019 2020 2021 2022 2023

BpyTeH BbTpelleH NPOAYKT
(m1H. 51B.) 120,342 120492 138,979 167,809 - 49,351 40,506 42,923 48466 51,055

BpyTeH BbTpelleH NPpoAYKT
(roauieH peajieH TeMI Ha
u3MeHeHHUe, %) 4.0 -4.0 7.7 3.9 - 3.6 2.2 19 15 -

HNudnanusa (UL usmeHeHue
COpSIMO MpeAXOo/ieH NepUoJ,

(%) 38 0.1 7.8 16.9 4.7 29 29 0.7 0.8 0.8
Be3pa6oTuna (%) 59 6.7 48 5.4 5.6 - - - -
OcHoOBeH JIMXBeH npoueHT (%) 0.00 0.00 0.00 0.20 2.90 0.80 1.80 2.73 331 3.74

BasiyTeH Kypc Ha JieBa
3a 1 m.a.

1.741 1.594 1.727 1.834 1.770 1.834 1.798 1.800 1.846 1.770

Hzmounuk: BHb

B AOII'bJIHEHHE KbM T€3H HKOHOMHUYECKH MNpeJU3BHUKATEJ/ICTBA, IIPE3 MMOC/IeAHUTE TOANHHA B’b.}II‘apI/IH e
H3IpaBE€Ha Ipen TpaﬁHa MOJIUTHYECKA HECTAaOUJIHOCT U q)paI‘MEHTaL[I/IH .

BcU4ukY Te3U CbOUTHUS HAMAT IMMPAKO OTpa*X€HHe BbPXY I,ELeI\/'IHOCTTa Ha APY)KGCTBOTO KbM MOMEHTAa, HO
nopaauv HemnpeackKkadyemaTta JUHAMHUKAa B obcTosTe/CTBaTa U INIOTEHIAa/IHATa UM BC606XBaTHOCT, Ha
TO3H e€Tall € NPAaKTUY€CKU HEBB3MOXKHO [Ja C€ HaIllpaBH HaAeX/JHa IIpeHeHKa WU HU3MEpPBAHE Ha
NOTEeHUUAJIHHUA ABJITOCPOYEH eCl)eKT BBbPXYy HEroBaTa I,Z[(—Z‘I‘/'IHOCT U pe3yJTaTHu.

3.3 CpaeJsIKM C pUCKOB KallUTaJ

Cnopen rogumiHus Aokaaja Ha Pitchbook obiaTa cTOMHOCT Ha C/leIKMTe C PUCKOB KamuTas Ipes
2023 r. focturHa Ao 57.1 muapa. eBpo, KoeTo e HaMasieHue oT 45,6% cnpsMo npeaxojHaTa rojiuHa.
OcBeH Ha MO-CJA0XKHAaTa MaKPOUKOHOMMYECKA Cpefla KOpeKIUsTa ce Jb/XKM U Ha MNOBUIIEHaTa
aKTHUBHOCT, HabJtojaBaHa npe3 2022 u 2021 r. KaTo M3KJIIOYUM NpeJUIIHHUTE [Be MUKOBU TOJIUHH,
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CTOMHOCTTA Ha caeskuTe npe3 2023 r. ocTaBa 10-BUCOKa OT CpeJHaTa CTOMHOCT 3a npeaxogHure 10-
TOJMHU.

[Io oTHOLIeHMe Ha CeKTOpUTe OuoTexHoJoruuTe U ¢apMaleBTHKaTa I[OKa3BaT HaH-roJisMa
ycroiuuBocT npe3 2023 r., JokaTo MeJuiiHaTa U copTyepHaTa UHAYCTPUU OTCT'bIIBAT HAW-MHOro. 3a
codpTyepHUsI CEKTOp BJIUSIHUETO HAa HOBUTe peryJauuu ot 2023 r. wje 6'bje OT KJIHOY0BO 3HaYeHHUe 3a
HEroBOTO pa3BUTHe npe3 2024 T.

Usnusanusara npes3 2023 r. ca Ha ctorHOocT 11,8 muipA. eBpo, ¢ 70,9% no-Masiko cipsiMo npexoJHaTa
roZlMHA M JJOCTUTAT HaW-HUCKHUSA cu 06eM oT 2013 r. Hacam. [IpuBie4eHHUTE PUCKOBY KAIMTAIH Mpe3
2023 r.ca 17.2 MmapA. eBpo, KoeTo e ¢ HamasieHue oT 39,0% cnpsiMo npeaxoHaTa roiMHa.

JenbT Ha y4yacTHeTO Ha ,HeTPaJUIMOHHU" UHBeCTUTOPU B EBpoma ocTraBa cTabusieH KaTo 4acT OT
ob1iaTa CTOMHOCT Ha CAEJKUTE C PUCKOB KamUTaJ KaTo ce 3agbpxa Ha 73.4%. Cies BBPXOBOTO
y4actue npe3 2021 r., TakuBa Urpayy Ha Na3apa BHUJAAXA, Y€ TEXHUTe MHBECTULIMM B YaCTHHUSA Na3ap
CTaBaT MO-T0JIsIMA YacT OT TEXHUTE MOPTQENIH, Thi KaTO OLEHKHUTE HA MyOJWYHUTE 1a3ap 3a aKIUU
HaMasaxa. PebasaHcupaHeTo Ha nopTdelanTe UM JA0BeJe [0 M0-MajlKa aKTUBHOCT MO CAENKH C
puckoB KanuTasa npe3 2022 r. OTTorasa, BbIpPeKHU 4Ye Y4acTHETO € HaMaJfaJo 0 U3BEeCTHa CTelleH,
HabJiro/jlaBaMe Mo-roJisiMa yCTOMYMBOCT B CpaBHEHME CbC cnajoBeTe npe3 2022 T.

Quzypa 2: Cdeaku ¢ puckos kanumas e Eepona c yuacmue Ha HempaduyuoHHU UH8ecmMumMopu
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I CToiHOCT Ha caenkute (€ mapa.) Bpoit caenkun
Hsmounuk: Pitchbook 2023 European Annual Venture Report

4 OcHoBHM pe3yaraTu KpM 31.12.2023r.

Wmaliku npeasuy, ye [ pyKecTBOTO HAMA IPUXOJH OT OCHOBHA JIeHOCT C U3KJ/II0YeHUe Ha JUBUIEHTH
Y JIUXBU OT KOMIIaHHWUTE OT NOPTQOJIHOTO U TAaKHBA OT NPEeOLeHKU Ha PUHAHCOBUTE aKTUBU, KOUTO
NpUTEXaBa, TPAJULLMOHHUTE U3MEpUTeNU 3a PeHTAOUIHOCT, JTUKBUAHOCT, MJaTeXOCIOCOOHOCT U
epeKTHBHOCT He 6OuXa Aaju HeobXoAumara obCcToMHA MHPOpMaIMs 3a ChCTOsTHUMETO Ha Eiu Ap
Kenutsa A/l Ha NOTEHIIMAJIHUTE UHBECTUTOPH.
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Quzypa 3: Be3epaujaemocm Ha uHgecmupaHusa kanumaJ Kem 31.12.202 3.

XHJLJIB. e CeH6eCcTOMHOCT Ha UHBECTULMUTE

e CrpaBenMBa CTOMHOCT

30,000
24,620
25,000 o
20,888 2 7
20,471 0,637 20,543 |4 o0 19,9?/
20,000
15,752
15,034
15,000 s
10,000
5,000 e ¥ 5577 5577 5650 5765 5821 5821 5751
4210 4,419
0
% o o ™ ™ 0 0 0 0 0, 0, 0, 0,
S & oS & & Q Q Q 3 N ¥ ¥ &
A A A o N A o Q N AN Q Q N
o o) o) oS o) o5 oS oS o o) oS oS o)
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Quzypa 4: OmHocumesieH 351 HaA uHeecmuyuume no ce6ecmoiiHocm (KyMy/1dmueHO) KoM
31.12.20232.

= KbHBUHUBHC A/
1.70% 1.57%

1'70%_\ ® EAT MHBECTMBHT ALl
3,53;,:\ » Plum Fintech Ltd.

3.88%

27.80% ® Endeavor Catalyst Il, LP
| /_ = ElevenFund Ill Cooperatif UA
3.94%_\ ® Arpurent Megua 00/,
® OHZo CoatowbHe OO0
4'08%\\ m PesieBa ALl / npeo6pasysaHo /

= Endeavor Catalyst IV, LP

5.11% _/V' ==
® Smartokto 360 BV, XonaHausa
5 24(y/ ® /ineBbH MIHBecTMbHTC KOA
. 0
® bun Cmapt TekHoabaxuc AL
\ 15.30% 3
7./ Pekypcus Meamna ALl

= Content Insights Inc. , Delaware
7.28%  8.09%

®ueypa 5: OmHocumesieH 351 HA uH8ecmuyuume no cnpagedauea cmoiiHocm (Kymy/1amueHo)
KoM 31.12.20232.

1.62%

1.83%
°11.53%  0.90% ® KbHBUHUBHC AL]

0.46%

3.8.. 9
‘ N 5|A /—0'82% ® buoaut Al
5.02% TRt Ent U AL
: ® EAT MHBECTMBHT
3 A o3
4.62% ® Endeavor Catalyst II, LP
N = Arpurent Megua OO0/
6.07% " NneBbH MHBecTMbHTC KOA
L

m Plum Fintech Ltd.

® OHpgo CoaowbHe OO0
6.91% ® ElevenFund Ill Cooperatif UA

m Pesiesa ALl / npeo6pasysaHo /
= Endeavor Catalyst IV, LP

= Smartokto 360 BV, XonaHaus
= buun Cmapt TekHonbaxKuc AL,

\ 64.65% = Perypcus Megusa A
= Content Insights Inc. , Delaware

Aokaad 3a deiiHocmma Kem 31.12.2023e. 12



HR CaPITa

ENY AP KEIIUTBJI A/
JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

4.1 Ilpuxoau

[IpuxoauTe OT OLleHKAa Ha UHBECTULUHY BKJIKOYBAT:

[Ipuxozu OT oLleHKa Ha UHAHCOBU aKTUBHY, xunoTe3a Huso 1
[Ipuxozu OT oLleHKa Ha UHAHCOBU aKTHUBH, xuIoTe3a Hupo 2
[Ipuxozu OT oLleHKa Ha UHAHCOBU aKTHUBH, xuIoTe3a Huso 3
06110

[Ipuxoau OT Mpojaxk6a mpaBa MPH yBeJUUYeHNe Ha KallUuTall
[Ipuxoau oT Mpojaxk6a Ha THBECTUIUU

basiaHcoBa CTOMHOCT Ha 0OCBOG0IEHU UHBECTUI[UH

06110

4.2 Pa3x04u OT OLleHKa Ha HUHBECTUI[UU

PaSXOﬂI/ITe OT OLl€HKa Ha UHBECTHUIIUH BKJIFOYBAT:

Pa3xoau OT OLieHKHU NpH XUInoTe3u oT Hueo 1
Pa3xou OT OLIeHKHU NPH XUIOTe3u oT HUBO 2
Pa3xoau OT OLieHKHU NPH XUIoTe3u oT HUBo 3

4.3 Pa3xoaM 3a BbHILUHHU YCIyTA

PaSXO,Z[I/ITe 3d BbHIIHHU YCJIYT'U BKJIFOYBAT:

Pa3xou 3a KOHCYJITAHTCKHU YCJAYTH

Pa3xoau 3a OpUANYECKH U CUETOBOAHH YCIYTH
Pasxo iy 3a Takcu

['pakaHCKU JOrOBOPHU

['pakaHCKHU JOrOBOPHU

Oo6u1o

4.4 Pa3xoaM 3a Bb3Harpa;xJjeHus

Tekymu Bb3HarpaxJeHus Ha WwieHoBeTe Ha CbBeTa Ha
JUPEKTOpUTE
Oo6u10

4.5 Pa3xoau 3a 06e31eHKa Ha B3eMaHMs M 3aeMH

Pasxo/iu 3a 06e31leHKa Ha KOHBEHTUPYEMHU 3aeMHU
Oo6uro

Ao0K1a0 3a deiiHocmma Kem 31.12.20232.

2023 2022
(xun. s18.) (xun. s18.)
- 143
28 5241
5308 210
5336 5594
2023 2022
(xu. J1B.) (xua. J1B.)
- 3
269
(278) -
(9) 3
2023 2022
(xun. s18.) (xun. s18.)
428 73
853 611
34 687
1315 1371
2023 2022
(xun. s18.) (xun. s18.)
9 14
24 29
6 8
3 5
1 -
43 56
2023 2022
(xun. sn8.) (xun. n8.)
- 10
- 10
2023 2022
(xun. s8.) (xun. n8.)
(285) -
(285) -
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4.6 PuHAHCOBU NPUXOAM/Pa3X0JH, HETO

®duHaHCOBUTE NPUXOAH U pa3XoJH BKJIFOYBAT:

2023 2022

(xun. sn18.) (xun. sn18.)
dUHAHCOBU NPUXOAU:
[Ipuxoau OT AUBUAEHTHU 207 242
[Ipuxoau OT JINXBY IO NMPEJOCTaBEHU 3aeMU 1 -
[Iprxoay OT BaJlyTHU KYPCOBH Pa3JIMKH 7 7
06110 dMHAHCOBU NPUXOAH 215 249
®PUHAHCOBHU pa3xom:
Pa3xoau 3a IMXBY 10 NMOJIYYE€HHU 3aeMHU 35 25
Pasxoau OT BaJlyTHU KYpPCOBU pPa3JIuKU 17 4
Jpyru ¢rHaHCOBU pa3xoau 2 2
06110 PHUHAHCOBY Pa3xoau 54 31
0061110, HETO 161 218

4.7 JMBUAEHTH

[Ipe3 2023r. He ca B3eTH pelleHHMS U He ca U3IJIALAHUM JUBUJEHTU OT MedyaJbu Ha
JIPY>KeCTBOTO.

5 UHBecTHLIMOHEH NopTQena

Eitu Ap Kenutba A/l ”HBecTUPa KaKTO B OTZ,e/IHA KOMIIaHMH, TaKa U BbB POH/I0BE KAaTO 110 TO3W HAYKH
AuBepcuduLMpa pucka. UHAycTpurTe, B KOUTO UHBeCTUPa GOH/ BT BapupaT OT QUHTEX U arpuTex, /10
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ENY AP KEIIUTBJI A/
JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

HHGOPMALIMOHHU ycayru U Meguu. DoHsoBeTe, B KouTo Eid Ap KenuTbia uma ydyacTus CbI0 UMaT
GaslaHCHpaHU NOPTENTH OT UHBECTUIIHH.

5.1 CrpyKTypa Ha nopTdeiiia

5.1.1 Komnanum

Komnauusa OcHOBHa JeitHOCT Teorpadus UHTepHeT cTpaHHLA
. Menuiina rpyna B chepaTa Ha , .
A M 00 b https: temedia.
rpureitT Meaus 00/] CeACKOTO CTONAHCTEO ‘bJITApUS ps://agrigatemedia.com
KbHBUHUBHC A/] E-commerce Bbarapus www.ebag.bg
J A
exco All LegalTech BbJarapus
(mpomazeHa)
https://www.healee.com,
EiT UHBecTMBHT A/] Tenemepuuna Bbarapus E:t{) é ./ /supei?i(fce.lj;m
CHCTeMH 32 CUTYPHOCT ¥ KOHTPOJI o
b A b https: :
uoaut A/l Ha JOCTD Mpes GHOMETpHA 'bJITApUS ttps://biodit.com/
OngoCobatomrbHe 00/ ArpuTex BbJrapus https://ondo. io/bg/
b T
AZH Cmapr Texromb piic ArpuTex Bbarapus https://istinskimed.bg
PlumFintechLtd. ®dunTex Bennxogpmaﬂn
5 Content
Smartocto 360 BV chOPMauHOHHH yeayri/ Conten Xonangus https://smartocto.com
analytics
ContentInsightsinc., HH(l)OI.)MaLU/IOHHI/I ycayru/ Content CAIL https://smartocto.com
Delaware analytics
Pekypcus Meaus A/l Meanu BbJrapus https://therecursive.com/
PeneBa 00/ RevOps BbJirapus https://releva.ai/

Ao0K1a0 3a deiiHocmma Kem 31.12.20232. 15
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JIOKJIAJZI 3A IEHMHOCTTA KbM 31.12.2023T.

5.1.2 /[Ipyru uHBeCTULIMH

HsK0JIKO OT MHBECTUIIMUTE BCE OIIE HE Ca KOHBEPTHPAHH B [SIIOBE OT KOMITAHUMTE ¥ ¢a 10 popMara
Ha SAFE (Simple Agreement for Future Equity) uiau ASA (Advance Subscription Agreement)

WHBecTHIMA OcHOBHA JeHHOCT Teorpadus UHTepHeT cTpaHHMUa
Ohmnilabs Po6otuka u UA CAI https://ohmnilabs.com
Qcommerce E-commerce Kunbp
WHdopMaloHHU yCayTH .
Cencuka TekHomomxuc 00/ dopway ) yeayru/ Bbarapus https://sensika.com
Content analytics
5.1.3 ®ongoBe
doup OcHOBHa JeifHOCT Teorpadus UHTepHeT cTpaHMLA
Endeavor Catalyst II, LP CAILL https://endeavor.org/catalys
t
®oHj B rpynarta Ha Endeavor ¢
WHBECTHUIUU B CJIEHUTE
unayctpuu: Fintech (18),
https: d : tal
Endeavor Catalyst IV, LP Enterprise Software & Services (15), CAILL ps://en ea\ior org/catalys
Commerce & Retail (12), Smart
Cities (9), Education & Talent (6),
Healthcare (5) and Agriculture (3)
WUneBbH UHBecTMBbHTC KJA Bbbarapus https://eleven.bg
[locneguusat douy Ha Eleven
Ventures uHBecTUpa B 5
gleg/e;;:é:?ﬂill BepTukanu: Fintech, Healthcare, XosnaHaus https://eleven.bg
p Future of Work, Future of Food u
Ecomtech. B Oroustoyna EBpona
Ao0K1a0 3a deiiHocmma Kem 31.12.20232. 16
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5.2 OwuneHka Ha noptdeiia

WuBectunuunte kbM 31.12.2023 r. ca npeAcTaBeHU KaKToO CJe/Ba:

Quzypa 6: Oyenka Ha nopmdbeiiia kom 31.12.2023e.

KomnaHnus spcasa CmoiiHocm Kem 31.12.2023 CmotiHocm KoM 31.12.2022
Cnpagep, yMy/1a- CnpaBep- Kymyna-
Ce6 TUBHO CeGe- TUBHO
JAan . JIMBA Jsin . JIUBA
CTOMHOCT . usme- CTOMHOCT . usMe-
(%) CTOWHOCT (%) CTOMHOCT
(xu1.1B.) HeHue (xu1.21B.) HeHue
(xun.1B.) (xun.1B.)
(xun. 1B) (xu1. 1B)

Arpureidt Megusa 00/, Bbarapusa  65.00% 301 1,235 934 65.00% 301 1,152 851
KbHBUHUBHC A/l Boarapus  19.17% 1,599 15917 14,318 19.17% 1,599 10,879 9,280
Jlekco A/] Bbarapus 0.00% 0 0 0 7.00% 120 120 0
Buoaur A/] Bbarapus 8.32% 223 1,701 1,478 9.56% 240 2,420 2,180
EiiT UHBeCTM'BHT A/] Bbarapus 9.62% 880 1,495 615 9.62% 880 1,495 615
OHpoChaomrbHC 00/ Bbarapus 3.43% 294 399 105 3.75% 294 294 0
Buu CmapT
TexHoMBpKMC AJl Bbarapus 1.95% 98 114 16 1.95% 98 190 92
PlumFintechLtd. 6’3;’;‘;‘;; 0.21% 465 450  -15 0.21% 466 441 25
Smartocto 360 BV XostaHust 0.81% 203 203 0 0.81% 203 203 0
f)‘:l‘::g::s'ghts Inc., CAIL 7.14% 90 90 0 7.17% 90 90 0
PekypcuB Meaus A/l Bbarapus 3.57% 98 98 0 3.57% 98 98 0
f:l’)‘:::p‘:ﬂwa“o) Boarapus  3.40% 235 235 0 3.40% 235 235 0
E:f:l;‘s'ffl p CALL 0.30% 419 1,138 719  0.30% 419 1,167 748
E::'ael‘;‘s’:’fv p CAIL 0.09% 227 221 -6 0.09% 114 115 1
EJ;:;:Z’THM“TC Bobarapus  1.68% 196 946 750 1.68% 196 1,445 1,249
EL‘:)‘:e“rati UA Xomamus  0.63% 424 378 -46 0.63% 297 293 -4
OBLI0 5,752 24,620 18,868 5,650 20,637 14,987

Ao0K1a0 3a deiiHocmma Kem 31.12.20232.
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5.3 BaxnHa wuHopmanus, Kacaelma BOJelMTe HHBECTULMM B mnoprdeisia Ha
KomnaHusiTa

5.3.1 Arpwureiit Megua 00/]

Arpureiit Menusa OO/l e Bojema MeauiHa Trpyna B cdhepaTa Ha CEJICKOTO CTOMAHCTBO, KOSTO €
cobCcTBEHUK Ha yebcaiiToBeTe agri.bg, tractor.bg, bager.bg, agropazar.bg

IlokasaTe u 31.12.2023 31.12.2022
duHaHCOB pe3yJiTaT 3a nepuo/ia (XuJ.JjB.) 363 246
[Ipuxoau 061110 (XUJI.JIB.) 1391 1202
HeTeHn Mapk Ha nevyasiba 26.1% 20.5%
[Ipuxoau oT Npojak6u (XUJI.JB.) 1118 981
PeHTaOUJIHOCT Ha MPUXOJUTE OT IPOAAKOU 32.5% 25.1%

[Ipe3 2023r. ca oTYeTEHU MPUXOJU OT AUBUAEHTH OT YyYaCTUETO B KanuTasa Ha Arpureidt Megus 00/]
B pasMmep Ha 194 xus.B. [losnydyeHuTe aBaHCOBO pa3mnpejfesieHd AuBUAeHTH KbM 31.12.2023 r. ca B
pasmep Ha 130 xuJ. aB. (8. mab.a. [losayyeHu dusudeHmu).

5.3.2 KbHBUHUBHC A/]

KbHBUHUBHC A/l e KOMIIAaHUSATA 33]] OHJIAHH CcynepMapKeTa ebag. KomnanusTa e masapeH Jiujep B
cerMeHTa 3a OHJIaHH XpaHWTeseH MarasduHu (Hamp. "Tactponom" "Cymepmar”, BG MARKET,
“Kosinaka” u ap.), KOETO e eIHO OT 33’ b/LDKUTEJTHUTE YCI0BHSA 32 O'bP3 PacTeXX U BUCOKA JIOXOHOCT. )

IToka3zaTeu 31.12.2023 31.12.2022
[Ipuxoau oT MpoAAKOU (XUJIJIB) 67,751 49,990
Pacmesic (%) 36% 37%
EBITDA (xu.1.71B) 4,684 (568)
EBITDA mapoic (%) 6.9% -1.1%
®uHaHCOB pe3y/aTaT (XUJLJB) 1,903 (2,533)
Hemen mapaic Ha nevanba (%) 2.8% -5.1%

[Ipe3 2023 r. eBag peanusupa o60poT oT 68 MJIH. JB., KATO NPOb/KaBa Aa NOAAbPKA P'bCT CIPSAMO
MHHaJaTa roguHa oT Haj 35%. 3a mbpBa rojyHa ApYKecTBOTO MOCTUIa U MOJ0XKUTeleH GUHAHCOB
pe3yJiTaT OT MOYTH 2 MJIH. JieBa. Ha roguiiHa 6a3a KJIMeHTUTe, KOUTO Na3apyBar npe3 miatdopmara,
ca MOBUUIWJIA YeCTOTaTa Ha NOp’bYKuUTe cu ¢ 19%.

[Ipe3 M. anyapu 2023 r. fpy>ecTBOTO L06aBU KbM IPOAYKTUTE, KOUTO MOXKe Jla JOCTaBH CJie/ TOpbYKa
B HETOBUS CAlT U JIeKapCTBEHHU CpeJCTBA 0e3 peLleNnTa, a Npe3 [oc/J1eJHOTO TpPUMece4yre JpYy>KeCTBOTO
pasmupu NopTHOJMOTO CH OT NPOAYKTH U C IeKOpaTUBHA KO3MeTHKa.

[Ipes 2023 r. eBag 3anoyHa u TecTtoBa pasza Ha eJeKTpUPUKaLMSA HAa aBTONApPKa CH, KaTo MPEeACTOU U
yBeJIM4YeHHe Ha YacTTa Ha N0JI3BaHa ejlekTpoeHeprus ot BEU.

Ha 30.10.2023r.no naptuaara Ha KbHBUHUBHC A/l B T'bproBCKHSA PErUCTbP € BIIMCAHO YBEJUYEeHHE Ha
KanuraJsa . /lpyxecTBoTo e cbopasio 539 xuJ1. JIB. B paMKHUTe Ha UHBECTULMOHEH PYH/, B KOWTO ca B3eJI1
ydactue C-level MEHUKBD U BJITOCPOYEH CTpaTerniecky MHBecTUTOP. OleHKaTa Ha akius oT 980 B
(06110 84 MIH.IB) e ¢ 46 % Mo-BUCOKA OT Ta3u, NOCTUTHATA Ha npefxoaHus pyHa. “Eity Ap Kenutsa”
A/l He yyacTBa NpSIKO B yBeJIMUEHHUETO Ha KallUTasa Ha JIpy:KECTBOTO.

[Ipe3 2024r. koMnaHUsATA IJIAHKUPA [a BJIOXU. 5 MJIH. eBpO B aBTOMAaTHU3alUs1 HA CKJIaZiloBaTa 6a3a. ToBa
BKJIIOUBA peasu3alysaTa Ha [iBa KJI0OYOBU HOBU IPOEKTA - IOTOYHA IMHUA M poO0TU3UPaHe Ha Ipoleca
1o cbbUpaHe Ha NOPBYKUTE. POBOT, BK/IIOYBAIL cOPTYep € BHeJAPEH U3KYCTBEH UHTEJIEKT, Llje IoMara
Ha CJIYKUTeJIMTe B CKJIaZ,a IPY NOAr0TOBKAaTa U NaKeTUPAHETO Ha XpaHH, KO3MeTHKA U CTOKH 3a OUTa.
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5.3.3 Jlekco A/l

Jlexkco A/l e koMnaHUsITa 33/, OHJIAlH yebcaiiTa 3a aJMUHUCTPATUBHU,CYETOBOAHH U IPAaBHU YCIYTH -
Advokatami.bg.

[Ipe3 M.11.2023 r. Eity Ap Kenutsa A/l u3nnsa kato UHBecTUTOP B Jlekco A/l upe3 duHanM3upaHe Ha
ckitodeHus npes 2022 r. JloroBop 3a npojax6a Ha npurexaBaHuTe 3 640 6posi NpHUBUJIETUPOBAHH,
MOMMEHHHU, HAJIMYHU aKLUH, BCIKA OT KOUTO C MPABO Ha IJlac U HOMHUHAJ/IHA CTOHHOCT OT 1 JeB ,
npezcTasasABailiu 7% oT KanuTasna Ha JpyxectBoTo. [IpofaxkHaTa LieHa e B pa3Mep Ha 120 xuJ1. JB.

5.3.4 EiT UHBecTMeHT A/]

EiiT UuBecTMBHT A/l € Apy»KeCcTBOTO, KOETO pa3BUBa MaTPopMuTe 3a TeseMeauluHa Superdoc u
Healee. [Ipe3 uaMmuHanara rogruHa JJpy»kecTBOTO 3anucBa 3ab6aBsiHe B peajM3UpPaHUTE NMPOJKOU B
pasmep Ha 11% crnpsamo 2022r. OcHOBHa MPUYMHA € M0-CJab0 OT OYAKBAHOTO IMpeJICTAaBsgHE Ha
NpoAaXKOUTE U3BBH CTPaHATa, IPU KOUTO Ce HAlpaBu NPeCcTPYKTypUpaHe C e no-Ao6sp Gokyc u
peanv3sanus.

OcHoBeH $OKyC 3a pa3BUTHE HA JEHHOCTTA HAa JPY>KECTBOTO NPo/b/iKaBa Aa e nazapbT B CALL, kbaeTo
Healee npejuiara npeMmuyM npoAyKT noJ ¢popmaTa Ha KadyeCTBEHa, LIMPOKOOOXBaTHA U 33/ 'bj004YeHa
TEXHOJIOT M 3a MeJMLIMHCKH TPAKTHUKHU B 06s1acTTa Ha mental health u mepBuyHa nomor, digital health
startups, u 3gpaBHU cucteMu. TexHosiorusaTa Ha Healee ce mpemocTtaBsi Ha KJIHWEHTUTE C TEXHUS
coO6CTBEH GpaHAMHT U cneluUYHU pabOTHU NpOLECH, KaTO MUMIJIEMeHTalUsATa Ce U3BbPIIBA N0
WHOBaTUBEH U epeKTHUBEH Ha4MH, BKJIO4YBaIl low code & Al copilot.

5.3.5 Buoaur A/

Buogut A/l e BHCOKOTEXHOJIOTMYHA KOMIIAaHHUS, KOSTO ClelHaJM3upa B pa3paboTKaTa U
MPOU3BO/CTBOTO HAa CUCTEMHU 3@ CUTYPHOCT, KOHTPOJI Ha JOCTBI U PabOTHO BpeMe, 6a3MpaHU Ha
OHuoMeTpHUYHA UAEHTUDUKALIUS.

Ot 04.03.2021r. Buoaut A/l ce TbpryBa Ha BEAM nazap ¢ 6opcoB koz BDT.

IlazapHa kanuta/m3anusa KpMm 31.12.2023r.: 20,451,052 1B
HavasnHa nieHa (s1B.) 1.80 01.01.2023r.
[locnegHa nexa (J1B.) 1.38 31.12.2023r.
MakcumasHa neHa (J1B.) 1.82 14.03.2023r.
MwuHumasnHa neHa (J1B.) 1.31 28.12.2023r.
[IponieHTHO U3MeHeHHE -23.33%
CToitHOCTHO U3MeHeHUe (J1B.) (0.42) 1B

*no danHu om OB

[Ipe3 mM.04.2023r. “Eity Ap Kenutba” A/l npogaBa Ha nazap BEAM npu B®b 90,000 6pos akiuu oT
KanuTala Ha buoaut A/l npu cpejHompeTerJeHa lieHa mo cAenkata 1.65 nB. 3a 1 akuus.
PasnopexxzjaneTo e B pe3yaTaT Ha o6WYaeH IMpollec Ha pebajaHCHpaHe Ha MNOPTPOIHUOTO,

IPOAUKTYBAaHO OT >KeJaHUeTO 3a [JON'bJHWTeNHa JAuBepcuPUKaLUsd Ha HUHBECTULUMHUTE Ha
JpyxecTBOTO.

Jenbt Ha “Eity Ap Kenutwba” A/l npojb/kaBa Jja O'bjie 3HAYUTEJEH JIOPU U CJ1eJ, IpoAaxbaTa —
1,232,273 6p. akuuu uau 8.31 %, kaTo BCIeACTBUE HA pasnopexjaHeTo e otyeTeH cnaj oT 0.61 % B
aKIMOHEPHOTO y4acTue Ha /[py»kecTBOTO.

5.3.6 Onao ChawomrbHC 00/

Oupo CharoursHe 00/ / ONDO /e Miafia 6'bJirapcka arpuTex KOMIaHus, pa3paboTBallia pelieHus 3a
aBTOMaTH3alusl Ha IpOLeCcHUTe B 3eMe/|eJIUeTO
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ONDO e uHTe/IMreHTHA CMCTeMa 3a aBTOMaTU3UPaHO yIpaBJieHHe Ha HAallOUTEJHUS IPOLEC, TPELM3HO
TOPOBHACSIHE, KJIMMAaT KOHTPOJ U MOHUTOPHUHI 3a BCUYKHU KYJITYpPHU, IPUI0KHMMA KAKTO 32 OTKPUTH
MJIOLIY, TaKa U 3a opamkepuu. ONDO e ye6 - 6a3rupaHa , KOeTO I103B0JIsIBa yIIpaBJeHHe HA KOHTpoJiepa
OT BCSIKO YCTPOMCTBO 10 BCSIKO BpEME U HaBCAKb/JE.

[Ipe3 oHU 2023 xommaHusTa Habpa 500 xuji.eBpo B HOB pyHA Ha ¢uHaHcHpaHe, kaTo “Eilu Ap
Kenutba” A/l He yyacTBa B pyHAa.

Ha 17.10.2023r. no naptugata Ha Ongo CosarowrbHc OO/ B TbproBcKkusi perucTbp € BIHCAHO
yBeJMYeHHWe Ha KanuTazia. JlpykecTBoTo e cbbpasio 435,146.75 /B., KOUTO ca MO MOBOJ, YCIELIHOTO
KOHBEpPTHUPAHE Ha JjBa KOHBEPTUpPYyeMU 3aeMa - eAMHUAT oT bpaliTKan Benuspc Koonepatus Y.A. ot
2021r. Ha croviHOCT 388,036.67 /B. pH 1ieHa Ha A1 6,258.66 JiB. u n1pyr oT 'eopru EMusioB 3axapues
oT 2022r. Ha cToiHocT 47,110.08 s1B. npu 1ieHa Ha AsAa 7,851.68 aB. HactosimaTa nieHa Ha s Ha OHZ0
ConrwwmwbHce 00/ e 8,488.30 sB.

5.3.7 buu Cmapt TexkHoaomxuc A/l

buu CmapTt TekHosomxuc A/l pazpaboTBa aBaHrapAHU TEXHOJIOTHH 3a JUCTAHIIMOHHO CJejileHe Ha
KOIIEpYU U UHOBAaTUBHU OGU3HEC MOJIeJIN 32 T'bPTOBUS C MYEJTHU MPOJYKTH.

Ot 05.08.2022r. akuMHKTE HA KOMIIAHUATA ce ThPryBaT Ha na3ap BEAM c 6opcoB koj BEE.

IMazapHa kanuTa/m3angus KpMm 31.12.2023r.: 5,866,358 1B

HauasnHa njeHa (J1B.) 20.00 01.01.2023r.
[locnepHa nexa (J1B.) 14.40 31.12.2023r.
MakcumasHa neHa (J1B.) 21.00 18.07.2023r.
MwuHumasnHa neHa (J1B.) 12.60 30.11.2023r.
[IpoLieHTHO U3MeHeHHe - 28.00%

CToiiHOCTHO U3MeHeHUe (J1B.) (5.60) 1B

*no danHu om OB

[Ipe3 2023r. bunu CmapT TekHosomxuc A/l 0OTYMTA yCIelHO U3JIM3aHe Ha MeXAyHapoJeH nasap 4pes
pa3BUBaHe AeWHOCTTa cU B PyMmbHUA. [py»KecTBOTO Chb3/aBa JIOKaJHU €KUIH, NPOBeX/a YCIellHN
MapKeTHHIOBU KaMINaHUKW U IeJU peajlr3aludaTa Ha YCIellHa KOMepCUaJlHa CTpaTerus 3a
pasiinpsiBaHe Ha OM3Heca B CbCeJHATa HU CTPaHa.

5.3.8 Plum Fintech Ltd

KoMnaHusiTa e pa3paboTYMK Ha NPUJIOXKEHHE 3a UHTEJIMI'eHTHU NapH - pelleHus 3a JIMYeH aCUCTEHT
3a CrecTsIBaHMS ,KOeTO [loMara Ha KJIMeHTHUTe CH la UHBeCTUPAT, CIIeCTABAT U yIIpaBJ/sABaT pa3xojuTe
cu c aBToMmarusaunus. Td e efHa OT Hal-6bp30pa3BUBALMTE Ce TEXHOJOTHUYHHU KOMIAHHUU B
O6enuHeHOTO KpascTBo. KomnaHusTa pasnoJiara ¢ opucy BbB Benukobputanusa, Kunsp, ['bpuus,
KaKTO U CIYKUTEeJH, paboTely JUCTAaHIIMOHHO IO LieJUsl CBSAT.

[Ipe3 M.05.2023r. PlumFintech Ltd / Plum /cnieyenu narpasaara 3a ,Hait-go6po npuioxeHue 3a JUYHU
¢duHaHcu" Ha BpuTaHckuTe 6aHKOBY Harpaau 3a 2023 r., opranusupadu ot Smart Money People.

[Ipe3 M. HoeMBpHU 2023r. KOMIAHUATA CTApTUPaA CTpATErMYECKUO MapTHLOPCTBO ¢ Eurobank Greece.
KaTo 6u3Hec mapTHbOp GaHKaTa, KosATO uMa 1.7 MuanoHa ,IuppoBu” KaneHTH, e cnojaenu 400,000
oT Tsx ¢ Plum. OcBeH ToBa, Eurobank 0658y, ue e nHBecTHpa 061110 A0 10 MuimoHa eBpo B Plum npes
JiBe KalluTa/I0BU YBeJUUeHH .

Ha 27.11.2023r.. Eurobank npumo6u mMuHoputapeH Asa B Plum Fintech cpeuy 5 MuinoHa eBpo
(3anucanu ca 183,375 aknuu Ha 1ieHa 23.72 GpUTAHCKU JUPU 3a akuus). [pyrurte 5 MJH. eBpo 1ie
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O6'blaT MHBeCTUPaHH, KoraTo Plum npuBisieye AombjaHUTE/eH Kpbr (UHAHCHpPaHe, NPOLECHT U
JUCKYCHUTE 32 KOUTO Beye Ca B XO[,

[lapTHbBOpCTBOTO Cc Eurobank nokpusa egHa HoBa reorpadus 3a Plum, Ho B cb1110TO BpeMe KOMIaHUATA
npoJb/KaBa Jia ce poKycupa ¢ I'bJiHa CUJIa BbpXY BeslMKoGpUTaHUsI U PYTUTE eBpOMNEeNCcKU ' bpKaBH,
K'b/IETO Beye e aKTUBHa.

5.3.9 Smartocto/ContentInsights Inc.

Smartocto e kommaHu4, pa3pa60TBama HHTEJIMT€HTHA CUCTEMaA 3a peJaKIIMOHEH aHaJ/IN3, Cb3Ad/iecHa U
NpeaHa3Ha4eHa 3a peJaKUuHu , pa3Ka3Ba4 Ha UICTOPHUHU U Cb34aTeJIX Ha CbAbpXKaHHE.

Smartocto e KOMGUHALMS OT JiBe GUBIIH CTAaPT'bI KoMIaHuM - Content Insights u SmartOcto, ocHoBaHU
npe3 2015 roaguna. B MmomeHTa Te pa3noJiarat ¢ 3 opuca: B Hugepaanaus, Cepous u CAIll. 3aegHo Te
noaabpxat Hag 200 roseMu MeJMHY M HOBUHAPCKU MapKH B HaJ 15 Abp:xkaBu no ceeta. KoMmnanuu
kato DPG media, Stiddeutsche Zeitung, Metro.co.uk, NU.nl ca MHOTrO 10BOJIHU KJIMEHTH HAa TEXHUTE
yCJyrd. YHUKaJIHATe yMHU u3BecTus u Story Value Engine®©, kouTo Te pa3paboTBaT B IOCJEJHUTE ABE
FOJIMHHY, TU IPaBAT YHUKAJHU Ha Na3apa.

5.3.10 PexkypcuB Megus A/l

HesaBucuma oHJIaliH Meaus, cb3fgazeHa B bbiarapusi, ¢okycHpaHa BbpPXy HOBOBB3HHUKBAIUTE
TEXHOJIOTU4YHU ekocucTeMH B lOroustoyHa Espona (SEE).

5.3.11 PeneBa A/l

PeneBa A/l cTou 33/, MHOBaTHUBHATA IJaTPopMa 3a pacTex Ha onepanuuTte no npuxoau (RevOps) u
aHaju34 B 06JIacTTa Ha eJeKTpoHHaTa ThproBus Releva. [lnatdopmara JeiicTBa KaTo acCUCTEHT 3a
JUTUTaJ]eH MapKETHUHT, KOUTO MPOCae/saBa IOTPEOUTENICKOTO MOBE/[eHUE, pa3bupa NpeAnodYuTaHUATa
Ha BCEKU MHAMBU/yaJeH KJIUEHT U MPEeJBINK/AA KON e Ce[BalUAT NPOAYKT WIM KOLIHUIA, KOUTO O6U
MCKaJ 1a BUAHW WU KYIIH, KOTa Lie 6'b/ie 3aKyIeH , )KeJIaH [IEHOBU JIUalla30H U Ap.

Releva e n36paHa 3a eHa OT TPUTE Hal- OGPH CTaPTHUPALIY KOMITaHUM 3a HarpaguTe Ha BAIT Awards
2023 karo Nmpu3HaHWE 332 MHOBATHUBHU MOCTKEHHUS W HU3KJIIOYWUTENHH TAJAaHTH B 06JacTTa Ha
MHPOPMALMOHHUTE TEXHOJIOTHH .

5.3.12 Ohmnilabs Inc.

KomnanusTa, 6asupada B CuinlMeBaTa JoJIMHA e ch3gajaeHa npe3 2015r. u pa6oTu B obJiacTTa Ha
W3KyCTBEHHUs] WHTEJEKT U poboTHKara. /JlelHocTTa U e ¢$oKycupaHa BBbPXy NPeJOCTAaBSIHETO Ha
pellleHUs 3a poOO6OTHKA, OpPUEHTUPAHU KbM T'bPCEHETO HA OHU3Heca.

®yarmaH npoAykKThT Ha KoMmmaHusTa e Ohmni Robot - telepresence po6ot, KoiiTo TpaHchopMupa
HAYHMHUTE 10 KOUTO XOPaTa Ce CBbP3BAT OT TEXHUTE JIOMOBE, GU3HECH, KJIACHU CTAH U JJOPU GOJTHUYHU
3aBe/leHUSl.

WuBectunusra e ocbiiectBeHa ype3 SAFE (Simple Agreement for Future Equity) B pasmep Ha 150 000
€BpO IIpU yC/JIOBHA 3a KOHBEpPTUpaHe Ha UHBeCTUpaHaTa CyMa C OTCThbIKAa NpHU IoJydaBaHe Ha
nocse Baina nHBectuiMsa B OhmnilLabs, Inc.

5.3.13 QCommerce

KoMnanusiTa ce pokycrpa B pa3paboTKaTa Ha TEXHOJIOTUYHU pellleHus 3a MOp'bYKa M 6'bp3a J0CTaBKa
Ha ro/IIMO pa3HooOpasue OT XpaHW, HAUTKW W Jpyrd npoAyKTH. KoMmmaHusita e paspaboTuja
MOGUIIHOTO npunoxeHue PopMarket 3a fjocTaBka Ha XpaHUTENHU CTOKU U JJOMaKUHCKHU NMPOAYKTH B
paMKuTe Ha 15 MUHYTH.
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WuBectunusaTa Ha “Eity Ap Kenutwbn” A/l e ochblllecTBeHa uype3 cliopadyMeHHe 3a UHBECTUIUS
(AdvanceSubscription Agreement) B pasmep Ha 150 000 eBpo 3a 12 Mecema W NmpH yCJAOBHUSA 3a
KOHBEepTHUPaHe, BKJIIOYBAIIY U3TUYAHEe HA CPOKA Ha 3aeMa, cJie/|Balll pyH/, Ha pUHAHCUpPaHe, poAax6a
Ha KOMIAHUSATA WM UHULMUPaHe Ha My6JIUYHO NpeJylaraHe Ha aKLIMUTe Ha KOMIIAHUSTA.

[Ipe3 TpeToTo TpuMeceyre Ha 2023r 6e npekpaTeHa JeHHOCTTa Ha CKJIa/|a 32 OHJIAaWH NMOPBYKHU U Ce
eKUIT'bT Ce OPUEHTHUPA B APyra I0COKa C OCTaHAJIUTe Kelll CPe/iCTBa.

KM 31.12.2023r. unBectunusaTa Ha “Eity Ap Kenutba” A/l B PopMarket e o6e31ieHeHa 10 HAIUA A1
OT OCTaBAIUTE MAPUYHHU CPE/CTBA.

5.3.14 Cencuka TexHoJsomxkuc 00/

Ha 06.10.2023 r. . Eitu Ap Kenutbn A/l HanpaBu HOBa MHBECTHULUS B O'bJrapckaTa KOMIAaHHUS 3a
MeaquiHU aHann3u CeHcuka TexHonomxuc 00/l Ts e Hall-r'bBKaBaTa CMCTeMa 3a MeJUEH MOHUTOPHUHT
Y aHaJ/IM3 Ha OHJIaWH MeJIUH, COLlMa/IHU MpexH, NpuHT, TB u Pagno, B bbarapus.

WHBecTHLMATa e ocbliecTBeHa Noj ¢opMaTa Ha KOHBepTHpPYeM 3aeM B pa3Mep Ha JieBOoBaTa
paBHOcTOHMHOCT Ha 50 xuJ. eBpo 3a 12 Mecena M HpPH YCJOBHUSI 32 KOHBEpPTHUpPAaHe, BK/OYBAILU
VHULUUPaHe Ha MyOJIUYHO Mpe/jlaraHe Ha aKLIMMTE Ha KOMITAaHHUSATA, TI0 pellieHMe Ha MHBECTUTOPA UK
M3THYaHe Ha CPOKa Ha 3aeMa . /loroBopeHa e JIMXBa 10 3aeMa, KOATO 3ae/JHO C [JIaBHUILATA e Obje
KOHBepTHPaHa Ype3 3aUCBAHETO HA HOBU [SIJIOBE.

5.3.15 /Ipyru uHBeCTUIIMH

[Ipe3 m. 02.2023r. e IpekpaTeH NpeABapUTeJieH JOroBop 3a npuao6uBaHe HA 100% oT kanuTaaa Ha
T'bPTOBCKO JPY>KeCTBO, YueTo ¢puHanu3upaHe Gelle npeaBUAeHo 3a Kpas Ha 2023 roguHa. ABaHCOBO
nJlaTeHaTa cyMa 0 NpeABapUTESHUSA A0roBop B pasMep Ha 110 xui.jiB. e Bb3cTaHOBeHA Ha Eiiu Ap
Kenutsba A/l

5.4 BaxHa wuHopmanusa, kKacaema y4yactuero Ha Einuy Ap Kenutna A/l B
npodecuoHa/JIHU MHBECTULMOHHU PoH0BE

C yyacTueTo cu B IpodeCHOHaJTHU HHBECTUIMOHHU PpoHIoBe Eitu Ap Kenutba A/l KoHTpoJsiMpa prcKa
M T0JI3Ba ONUTA W KOMIUIEKCHAaTa NpoBepka Ha ¢(oHAA 32 OCHLUIECTBABAaHE HAa WHBECTULUHU B
npeACTaBJsABalld UHTEpPeC KOMIaHUH, KaKTO U B HAKOU €JHOPO3H.

5.4.1 Endeavor CatalystII

C roguHa Ha cb3gaBase 2017r., kbM 31.12.2023r. Endeavor Catalyst Il oTunTa MHBeCcTHpaH KanuTal B
pasMep Ha 73 MJIH. 1. B 78 KOMIAaHUM Ha 26 ma3apa: JlaTuHcka AMepuka, biinzkus uatok, Apprka u
IOrousTouyna Asug, EBpona u CAI.

TekymaTa croiiHOCT Ha nopTdeiina e 211.7 MuH. 4. KbM Kpast Ha 4eTBBPTOTO TprUMeceune Ha 2023r.
GOHABT reHepUpa KanuTasoBa Mevanoba ot 138.7 MJH. 1L.A4., OT KOUTO 35.5 MJIH. ca pea/iM3UpaHHU.

Endeavour Catalyst nusrpaxza fuBepcuprupaHo NopTQoJIU0 B peTUOHU U UHAYCTPUU, KOETO UMa 3a
neJs Jja 6bJle yCTOMYUBO Npe3 LUK/IWTEe Ha PUCKOBUS KalWTaJ U rjiobajHaTa MaKpOMKOHOMHUYECKa
HecTabuiHocT. OT HanpaBeHUTe B HA4yajoTo, 78 WMHBECTULHUM 67 KOMIAHUU ca aKTUBHU. OT TsX
koMmnaHuuTe Mural, Ebanx u Creditas B JlaTuHcka AMepuka npefcraBiasaBaT 30% oT CTOWHOCTTA Ha
noptdena.

Jlo MOMeHTa ca pea/IM3UpPaHU U HAKOJIKO YCIellHU u31n3aHud. UHBecTULMATA B TO3U QOH/, Beye HOCH
npuxoau Ha Eitu Ap Kenutsba A/l
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5.4.2 Endeavor Catalyst IV

Endeavor Catalyst IV e nociiegHusaT, odpuLHaiHO 3aKPUT Npe3 IbPBOTO WecTMeceure Ha 2022r. Hall-
roniiM ¢oHA B rpynata Ha Endeavor no momeHnTa - ¢ pasmep 292 muH.ij4. U 400+UHBECTUTODH,
BKJIIOUMTENHO 100+ CUIHO B3 el CcTBalU TpeApUeMayl.

Kbm 31.12.2023r. Endeavor Catalyst IV, oTuuTa uHBecTUlliu B pa3mep Ha 96.6 MJH. m.j4. B 78
KOMIaHUM Ha 24 na3apa. Kem 31.12.2023r. e nouckan 50% oT 3aje/ieHUs KanuTall.

[lazapuTe c Hall-MHOr0 MHBecTULMM ca MHaoHe3us (9), Mekcuko (6), Bpasuaus (8), Eruner (5).

[I'bHUAT pa3Mep Ha nHBecTunusaTa Ha Eity Ap Kenutba A/l e 06110 250 xui1. matcky gosapa . Kem
31.12.2023r. e ni1aTeHa cyMa B pa3Mep Ha 125 XWI.ATCKU 0J1apa, KaTo Npe3 MbPBO TPUMeceyre Ha
2023r. e HanpaBeHa BTOpAa BHOCKA OT KallUTAJI0BOTO y4yacTHe. O4akBa ce TpeTaTa BHOCKA 3a KalUTasl
(25%) na 6'bAe mouckKaHa npe3 BTOpPO TpuMeceure Ha 2024 .

/IBe KOMIaHWU OT pervoHa Ha bymakusa u3Tok u CeBepHa AQpPHKA, IOCTUTHAXA CTATYC HA €IHOPOT,
KOETO Mpe/iCTaB/IsIBA TOBUIIIEHHE Ha CTOMHOCTTA Ha MHBECTUIIMUTE Ha pOoH/1a:

o Tabby (OAE), npusioxeHue 3a na3apyBaHe U GUHAHCOBU YCJAYTH "KyIH CEra, JIaTH M0-K'bCHO",
Habpa ¢uHaHcupaHe cepus D ot 200 mutH. 1.7, peJBOXKJaHa oT aMmepukaHckusa Wellington
Management, KaTo cTaHa eiUH OT MbPBUTE GUHTEX €AHOPO3HU Ha BJIM3KKUSA U3TOK C OLlEHKA OT
~ 1.5 mapp..a. npes HoemBpu 2023 1.

e Tamara (Cayautcka Apabus), miatdopma 3a masapyBaHe W "KymnH cera, IJlaTH MO-KbCHO"
(BNPL), Habpa ¢unaHcupane cepusi C ot 340 MJIH. 11.4., ChbBMECTHO NpeJBoXKAaHa oT SNB
Capital u Sanabil Investments Ha omeHka OoT ~ 1 MJpJ.IL.J., KaTO CTaHAa IIbPBUAT QUHTEX
e/lHOpor B CayauTcKa Apabusl.

H36paHy MHBECTULIUMN T'eorpadus OcHOBHa JeHHOCT
OneTrust CAIl KbMnuialibHC miiatdopma
Payhawk ['no6anHo ®uHTEX KOMITAHUSA
MoneyFellows Eruner ®uHTEX KOMITAHUSA

Cerc Bpasunusa ®uHTEX KOMIAHUSA
Tamara CayguTtcka Apabus ®uHTEX KOMITAHUSA

Zid CayguTtcka Apabus E-commerce

Clikalia Ucnanus [lnaTdopma HeIBUKUMU UMOT!
Alcatraz Al Bbbarapus [punoxeH coptyep
Everside Health CAII] 3npaBeonasBaHe

Shipper UnpoHe3usa YMHU rpajioBe

Ao0K1a0 3a deiiHocmma Kem 31.12.20232.

23



HR CaPIlC

ENY AP KEIIUTBJI A/
JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

5.4.3 MHWaeBbH HHBecTMBHTC KJA

C HambJIHO MHBECTUPAH KaluTajl OT 6 MJIH. eBpo, GOHABT MMa B mopTdeiysa cd eJHU OT HaM-
obelllaBalMTe KOMIaHUU B bbiirapus u pervona. [Ipe3 roguHarta HsiMa U3/IM3aHUsI OT UHBECTULMU U
3HAYUTEeJHU PYHA0Be Ha pUHAHCUPAHE.

061K Te NpUXOAX Ha MOPTHENTHHUTE KOMITAHUUTE Cce yBesn4aBar ¢ 25% Ha roguiinHa 6asa.

Cnen enHa TpyaHa roguHa, ®oup Il ocTaBa CUrypHO B MOJIOXKUTEHA TEPUTOPHUS U € eIUH OT A06pe
npezcraBsamuTe ce GOHA0BE 32 PUCKOB KanuTas B EBporma.

Haii-rosieMM BJIOKE€HUS l'eorpa¢us OcHOBHa JeiHOCT

Ondo EBpona UT pelieHus B 3eMe/ieIUETO

Payhawk ['no6anHo [lnaTeXXHU MHCTPYMEHTU OT HOBO NIOKOJIEHHE
Printivo EBpomna 3D 6uonpuHTUPaHE

EconicOne (ex-EljoyBykes) ['no6anHo [Ipou3BOACTBO Ha eJ1. KoJslesa

Healee ['no6anHo TenemeaunHa

Rebellious Software ['no6anHo OHJIaliH KOMIIOTBPHU UTPH

NOLD (ex-Kool&Konscious ) EBpona E-commerce

ebag Bbirapus E-commerce

Quantive 064K E[;;;S:g;ﬂa;a ynpasJsienue Ha OKR u onuT Ha
Pollemity EBpomna KoMnaHus, KoATO AUTUTAJIU3UPA TYEJapPCTBOTO
Boleron Bbarapus, PymbHusA  3acTpaxoBaTesieH 6pOKEP OT HOBO IOKOJIEHHUE
Havelock EBpomna CodTyep 3a ynpaBJjieHHEe Ha IPOU3BO/ICTBOTO
Noble Hire EBpomna [lnaTdopma 3a moa6op Ha MEPCOHAT

5.4.4 Eleven 3.0 (Eleven Cooperatif UA)

Eleven 3.0 Ha6pa 60 MJiH. eBpo 1 MHBecTUpa B 5 BepTukasau: Fintech, Healthcare, Future of Work, Future
of Food u Ecomtech. ®oHABT e c JieTsL] cTapT, 3al[0TO Beye UMa MHBECTHUIMU B 7 CTapTHUpaLU
KOMITaHUH, cpeJ; kouTo Beme.ai, Product Lead, Biopix-T u Super Okay.

O6mara cyMa, uHBecTupanu oT PoHAa, A0 25.7 MUIMOHA eBpO B 27 KOMIIAaHUU K'bM Kpast Ha 2023 T.

Efiu Ap Kenutsa A/l e npumo6usio assoBe B pasmep Ha 0,63% oT kanuTasna Ha ¢oHp - Eleven 3.0
(Eleven Cooperatif UA) . [I'bsiHMsA pa3aMep Ha UHBeCTUIUATA € 380 XHJI. eBpO U cJie/iBa Ja 6'bjle IJIaTeH
Jo 2025r. kato npe3 2023r. ca HanmpaBeHW BHOCKU B 0011, pa3Mep Ha 64,6 XuJ. eBpo, cjeli KOeTo
ce6eCTOMHOCTTA Ha YYaCTHUETO CTaBa JieBOBaTa PaBHOCTOMHOCT Ha 216.6 XUJ1. €BPO.

Taka KBbM Kpad Ha TroJWHaTa (1)OH,£L']:>T me € HMHBeCTHUpaJ NOYTH HAIl'bJIHO HNOCTBIJIEHUATA OT
IMOoCJIEAHOTO M3BMKBAHE HA KAaIIUTaJl .
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6 Iloanyyenu guBuaeHTH oT Einu Ap Kenutbia Al kbMm 31.12.2023r.

[Ipuxon oT AUBUAEHTH, IMocTbIUIEHUS OT
Komnanus
Xu/.1eed AUBUAEHTH, XU1./1€80
Arpuredt Menusa 00/ 194 220
Endeavor Catalyst Il 13 13
OBIII0 207 233

ABaHcoBO mosrydeHuTe auBuaeHTH 0T Arpureit Menus OO/l kpm 31.12.2023r. ca B pazmep Ha 130
XHJLJIB .

7 Haquo nu3cjaeg0BaTe/iICKa U paBBOﬁHa AEﬁHOCT

[Ipe3 2023r. Eitu Ap Kenutba A/l He e oCbleCTBSIBaJI0 HAYYHO U3C/eA0BaTE/ICKAa U pa3BOiiHa AeUHOCT.

8 PuckoBu ¢pakTopu

8.1 ®PuHaAHCOB pUCK

HPY)KECTBOTO € H3JIOXKEHO Ha PHUCKOBE, KOHWTO IIPOU3JIM3AaT OT H3IO0JISBBAHETO Ha d)HHaHCOBI/I
HUHCTPYMEHTH. Tasu Gesexkka omucBa nesnTe, NoJIMTUKUTE U MpPOoLeCUuTe 3a ylpaBJE€HHE Ha TE3U
PpHUCKOBE U U3I0JISBBAHUTE METOAH 34 OLUEHABAHETO M.

HsMa cbllecTBeHH NPOMEHU NPU H3JaraHeTO Ha JAPYKECTBOTO Ha PHUCKOBE OT (UHAHCOBU
WHCTPYMEHTH, HEUHWUTE Lejd, NMOJUTUKU M IpoLecd 3a yIpaBjeHHe Ha Te3UW PHUCKOBE WJIU
W3M0JI3BaHUTE METO/H 3a OL|eHSABAaHETO UM OT NPEeAUIIHN NepUOH, OCBEH aKO He € YIIOMEHATO Helllo
JIpyTo B Ta3u GesiexKa.

Upes cBosiTa AEHHOCT APYKECTBOTO € U3JIOXKEHO Ha cjieHUTe GUHAHCOBU PHUCKOBE:

- KpenuTeH puck

- CnpaBeAJ iiBa CTOMHOCT UJIY JINXBEH PUCK OT MapUYHUTE NOTOLHU

- BanyTeH puck

- Jpyr nasapeH 1[eHOBU PUCK

- JINKBUJEH PUCK

OCHOBHHU PMHAHCOBU HHCTPYMEHTH

OcHoBHUTe PUHAHCOBU MHCTPYMEHTH, U3M0J3BAHU OT JAPYKECTBOTO, OT KOUTO Bb3HUKBA PUCKA OT
$UHAHCOBY UHCTPYMEHTH Ca, KaKToO CJie/{Ba:

- ®YHaHCOBU aKTUBHU U NaCHBU

- [IpegocTaBeHu 3aeMu

- Tbproecku U Apyry B3eMaHUs

- [TapyuyHu cpefcTBa ¥ NapUYHU €KBUBAJIEHTU

- TBbproBcku U Apyru 3a/’b/XKeHUs, 33/bJXKEHUS 110 IM3UHTOBU JJOTOBOPHU

CtpykTypaTa Ha PUHAHCOBUTE UHCTPYMeHTU KbM 31.12.2023 r. e KaKTO cjie/Ba:
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31.12.2023 31.12.2022

(xun. sn18.) (xun. s18.)
QOuHAHCOBU aKTHUBH 24 620 20 637
TBHproBcku U Apyru B3eMaHUsd 380 576
[lapuyHU cpecTBa U NApUYHU €KBUBAJIEHTH 218 86
06mm0 25218 21299
®uHaAHCOBY NACHUBU:

31.12.2023 31.12.2022

(xun. s18.) (xun. sn18.)

®uHaAHCOBY NAaCUBU 930 945
TBProBCcKy U Jpyry 3aJbJXKEHUA 12 9
06110 942 954

P’bKOBOﬂCTBOTO HOCH IidJ1aTa OTTOBOPHOCT 34 olipeeJidHe HeJINTe U IIOJIMTUKUTE Ha PY>KECTBOTO 3a
ylpaBJieHHWE Ha PUCKaA U, JOKATO 3alla3Ba KpaﬁHaTa OTTrOBOPHOCT 3a TAX, AeJIerhupa IpaBOMOLIHUETO 3a
onpejesidHe U OllepHpaHe Ha NPolUecCruTe, KOUTO AJaBaT YBEepeHHEe 3a e(l)eKTI/IBHOTO HU3II'bJIHEHHE Ha
nejgruTe W IIOJMTUKHTE 3a Cl)I/IHaHCOBaTa CI)YHKLU/IH Ha APY»KeCTBOTO. P'I)KOBOACTBOTO Nnepuogru4Ho
IpaBH nperJjea Ha IOJIMTUKHUTE U ITPpOoLeCUuTe 3a YIIpaBJIEHHEe HAa PHCKaA.

8.2 KpeauteH puckK

KpenuTeH pucK e pycKa, IPU KOUTO KJIWEHTHUTE HAMA /a 6bJaT B CbCTOSHUE A U3IJIATAT W3IS0
JbJLDKUMUTE Ha APYKECTBOTO CYMU B IPEJIBUIEHUS CPOK. MaKCUMAa/IHUAT KPeJUTEH PUCK, CBbP3aH C
¢$UHAHCOBY aKTHBY, € 10 pa3Mepa Ha MPEHOCHATa UM CTOMHOCT, OTpa3eHa B 6ajiaHca Ha JIPY»KeCTBOTO.
C e ynpaBJieHHE Ha KpeJJUTHUS PUCK, JPYKECTBOTO € pa3paboTUI0 CTPUKTHHU NPOLeyPH 3a aHAIN3
Y OLleHKa Ha KJIMEHTHUTe.

TBHproBckUTE U APYruTe B3eMaHUs Ha APYKECTBOTO Ce YIPABJSBAT aKTUBHO OT PbKOBO/JCTBOTO, TaKa
ye /1a ce u3berHe KOHIEHTPALUATA HA KPeAUTEH PUCK.

31.12.2023 31.12.2022
(xus. s18.) (xus. s18.) (xus. n18.) (xun. s18.)

BasaHcoBa MaxkcumaJsieH BasancoBa MaxkcumaJsieH

CTOMHOCT pUCK CTOMHOCT pUCK
@®UHaHCOBY aKTUBH 24 620 24620 20637 20637
TBHproBcku U Apyru B3eMaHus 380 380 576 576
[TapuyHU cpeAcTBa ¥ NApUYHU 218 218 86 86
eKBHUBaJIEHTU
06mo 25218 25218 21299 21299

8.3 Ila3apeH puck

[Ta3apHHUAT PUCK Bb3HUKBA OT JIMXBOHOCHH, ThPTyeMHU U MHCTPYMEHTH B UyK/eCcTpaHHa BajyTa. ToBa
€ PpUCKa, KBbJETO CIpaBeJJiMBaTa CTOMHOCT WJM O'bJeLidTe NMapUYHU NOTOLM Ha (UHAHCOBUSA
MHCTPYMEHT Lie ce KoJie6asT Mopajy NMPOMEHU B JIUXBEHUTE NPOLEHTU (JIMXBEH PUCK), BaJyTHU
KypcoBe (Ba/lyTeH PUCK) WU JIPYTy Na3apHU GpaKTopu (APYT LleHOBU PUCK).
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8.4 JIuxBeH puck

Jpy»KecTBOTO HSIMa ChIeCTBEHU JIMXBOHOCHH aKTHUBH, C U3KJIIOUYEHH e HA IPEIOCTAaBEHUTE 3aeMH KbM
Kpasi Ha Mepuoza, KOUTO ca ¢ GUKCHpaH JIUXBEeH MpoleHT. He ce o4akBa MpUXOJUTe U Pa3xoJHUTe,
CB'bP3aHM C JINXBH Jla Ca 3aBUCUMHU B T0JIsIMa CTeNeH OT MPOMEHUTE B Ma3apHUTE JIMXBEHU PaBHMUIIA.

C my1aBany C ¢pukcupan
Be3uMxBeHn JIMXBEH % JIMXBEH % 06110

31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.) (xun. sn18.)

OuHAHCOBY aKTHUBH 24 620 24 620

TBHproecku U Apyru B3eMaHusd 8 372 380
[TapuyHHU cpepcTBa U

€KBUBaJIEHTU 3 215 218

24 631 215 372 25218

QOuHaAHCOBY NAaCUBU 930 930

TBProBCcKY U JPYTU 33 bJXKEHUSA 12 12

12 - 930 942

C 1aBany, C pukcupan
Be3nxBeHn JUXBeH % JINXBeH % 06110

31.12.2022 (xus. s18.) (xus. s18.) (xun. sn18.) (xun. sn18.)

Q®UHaHCOBU aKTUBH 20637 20637

TBbpProBCKY U APYyrU B3eMaHUSA 576 576

[TapuyHU CpeCcTBa U eKBUBAJIEHTH 6 80 86

21219 80 - 21299

®UHAHCOBU MaCUBH 945 945

TbpProBCKHU U APYTH 33 bJXKEHUS 9 9

9 - 945 954

8.5 BasyTeH puck

BaJ'IYTHI/IHT PHUCK € PUCKA OT HEraTUBHOTO BJIMAAHHE HaA KoJiebaHHUS B npeoGna,uaBamHTe BaJIYyTHHU
KypCoBe BBpPXYy Cl)I/IHaHCOBOTO CbCTOAHHWE WU IAapHUYHUTE IOTOLUHW Ha APYKEeCTBOTO. Tsi KaTo
6'bJ'IFapCKI/IHT JIEB € q)HKCI/IpaH KbM €BPOTO U APYXKECTBOTO MPEACTABA (l)I/IHaHCOBI/ITe Ch OTYETH B
6'bJ'IFapCKI/I JIEB4, BAJIYTHUAT PUCK € CBbPp3dH € JUHCTBEHO C BaJIYTUTE, Pa3JINYHHU OT €BPO. CJIe,Z[BaLU,aTa
Ta6J'[I/IL[a O606I.L[8Ba €KCIIO3UIUATA Ha APYXKECTBOTO HA BaAJIYTEH PUCK KbM Kpad Ha mepruosa. B Hed ca
BKJIIOUEHH aKTHUBUTE U MACUBUTE 110 OaJaHCOBa CTOﬁHOCT, KaTeropnu3avupaHH 1o BU/J BaJyTa.

Ao0K1a0 3a deiiHocmma Kem 31.12.20232.

27



HR CaPIlc

ENY AP KEIIUTBJI A/
JIOKJIAZ 3A JEMHOCTTA KbM 31.12.2023T.

31.12.2023 BGN EUR USD GBP 06110
(xun. sn18.) (xun. sn8.) (xun. s18.) (xun. sn8.) (xun. sn18.)
®uHaHCOBU
aKTUBH 22518 293 1359 450 24 620
TBproecku u
JpyTrH B3eMaHUA 8 372 380
[lapuyHU cpencTBa
U eKBHUBaJIEHTHU 217 1 218
0610 22743 666 1359 450 25218
®uHaHCOBU 930 930
MacuBU
Tbproecku u 12 12
JPYTH 33T bJ/DKEHUS
06110 943 - - - 942
31.12.2022 BGN EUR USD GBP 06110
(xun. sn18.) (xun. s18.) (xun. s18.) (xun. sn18.) (xun. sn18.)
®uHaHCOBU
AKTHEBH 18 597 293 1282 465 20637
TBpProBcku u 8 576
JpYyTY B3eMaHHUs 568
[lapuuHu cpeacTBa
87
Y eKBHUBaJIEHTU 86 1
0610 18 691 862 1282 465 21 300
bunancosy 652 293 945
MacuBHU
TBbproBcku u
ApYyTH 9 9
3aJbJ/KEHUS
06110 9 954
31.12.2023 31.12.2022
EdekT npu npoMsiHa Ha BalyTHUTE KypCOBe (xun. s18.) (xun. sn18.)
EdekT npu yBesnuenue ¢ 10% kypc USD 136 128
EdekT npu HamasieHue ¢ 10% kypc USD (136) (128)
EdekT npu yBesnnuenue ¢ 10% kypc GBP 45 47
EdexTt npu Hamasienue ¢ 10% kypc GBP (45) (47)

8.6 ChnpaBejJ/MBU CTOMHOCTH

KoHnenuusTa 3a cnpaBeJJiuBaTa CTOMHOCT MpejoJara peaiidupaHe Ha GUHAHCOB HWHCTPYMEHTH
ype3 npoAax6a, Ha 6a3a MO3UIUATA, NPENOJOKEHUATA U NMpeleHKUTe Ha He3aBHCHMM Na3apHU
YYaCTHUIIM HA OCHOBEH WJIM HAaW-W3ro/ieH 3a /1a/leH aKTUB WJIM NacuB Ma3ap. 3a TAKUBA JIPYKECTBOTO
npuema b®B, rosieMmuTe THProBCKU GAaHKH, KAKTO M CKJIIOUEHUTE JUPEKTHU CAEJTKU MEeXJy CTPaHH,
YYaCTHUIIM Ha MECTHHUS Y Ha aMEePUKAHCKHS 11a3ap, 0 OTHOIIEHHWE HA TPUTEXAaBaHUTE MAII[UHCTBEHU
Js1710Be.

B noBeueTo ciay4yau, o6ade, 0CoO6€HO MO OTHOIIEHWE HA THPrOBCKUTE B3eMaHUS W 33[b/DKEHUSA U
O0aHKOBUTE JIENIO3UTH, Ce 04aKBa Te /| Ce PeaIM3UPAT, Ype3 TAXHOTO LSJIOCTHO NoracsiBaHe. 3aToBa Te
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ce MpeACTaBAT MO TsAXHATa aMOpPTU3HMpaHa CTOWHOCT. KOJIKOTO [0 y4YacTUsATa, Mpe/CcTaBJ/sBally
$GHHAHCOBY aKTHUBH, TE OLlEHEHH 110 CIIpaBe/JIMBa CTOMHOCT, Ha 6a3a CKJIIOYEHHU CJIEJKH C HE3AaBUCUMU
CTpaHM.

PBbKOBO/ICTBOTO Ha JIPYKECTBOTO CYMTA, Y€ MPH ChILECTBYBAIUTE 0OCTOSATENCTBA NPE/CTABEHUTE B
oT4yeTa 32 PUHAHCOBO ChCTOSIHHE OLlEHKU Ha QUHAHCOBUTE AKTHBU U MACHBH Ca Bb3MOXKHO HaMl-
HaJIe>K/THH, aJIeKBaTHHU U JJOCTOBEPHHU 3a IieJIuTe Ha GUHAHCOBAaTa OTYETHOCT.

JINKBUJEH pUCK
JIMKBUAHUAT PUCK MpeACTaB/sABa PUCKA OT HEBB3MOXKHOCTTA Ha JpYyKeCTBOTO Ja IHOCpeliHe
TeKYLMTe U IOTEeHIIMaJHUTE CU 3ab/DKEHUS, CBbP3aHH C IJIALAHUs, KOraTo Te ca Jb/DKUMY, 6e3 Aa
MOHece HeMPUeMJIUBU 3aryou.

or1

Oor3 Ot 1 g0

Ha A0 3 a0 12 5 be3 0061110
BHKJaHe MaTypuTeT
Mecenla Mecena TroOJWHH

31.12.2023 (xun. s18.) (xun.ne.)  (xusase.)  (xuase.) (xun. s18.) (xun.n8.)
duHaHCOBU aKTUBU 24620 24 620
TBProBCKHU U ApyTH 8 372 380
B3eMaHUA
[TapuyHM cpeAcTBa U 218 218
€KBUBaJIEHTU
06110 24 838 8 - 372 - 25218
PUHaHCOBHU NMaCUBU 930 930
TBProBcku U APyru 12 12
3aJbJDKeHUS
06110 - 12 930 - - 942

Ha Or1p03 0T132A° Or1105 Be3 0610
BHKJaHe Mecena Mecena TOAUHH MaTypUTeT

31.12.2022 (xun. n8.)  (xunae.)  (xunase.)  (xua..s8.) (xun. s18.) (xun. s18.)
PUHaHCOBU aKTUBH 20637 20637
TBproBcku U Apyru 8 568 576
B3eMaHUd
[TapuyHM cpeacTBa U 86 36
€KBUBAJIEHTHU
06110 20723 8 - 568 - 21299
31.12.2022
PuUHaHCOBU NMaCUBU 945 945
TBproBcku u Apyru 9 9
3a'bJDKeHUS
06110 - 9 945 - - 954

8.7 YnpasJjieHMe Ha KanuTajla

OcHoBHaTa eJ Ha YIIpaBJIEHHETO Ha KalluTaJia Ha APY»KECTBOTO € Aa Ce rapaHTHpPa, Y€ TO NoAAbPXKa
cTabuaeH KpeaguTeH peﬁTHHI‘ U IoAXO0AAIIN KAallUTaJIOBX CbOTHOLIEHHA, 3a Aad IOAABbPXKaA 6u3Heca cu
" [a yBeJINYU MAKCHUMaJTHO CTOMHOCTTA MYy.
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Jpy>ecTBOTO yInpaBJ/isiBa KalUTAJ0BaTa CH CTPYKTYpa ¥ IpaBU KOPEKLUY B Hesl C OTJle[; Ha IPOMEHUTEe
B NKOHOMHUYECKHTE YCJI0BHA.

[ToruTHKaTa 3a ynpaBJieHHe Ha KallKUTaJlla ce CTPEMHU Jia OCUTYPH aZIleKBaTHO OKPUTHE HA PUCKOBETE,
Bb3HHUKBAIU B O6anﬁHHH nmponec Ha ,ELGFIHOCTT&, KAaKTO U PUCKOBE OT Bb3HHMKBAHE Ha HeNIpeABHUAE€HHU
06CTOATEJICTBA.

Jpy>KecTBOTO Ha6JiloZlaBa KamuTala CH, KaTO M3M0JI3Ba CHOTHOIIEHWEe Ha 3aJJI'KHSJIOCT, KOETO
npeacraBjidABa HETHUA A'BJIT, pa3ieJIEH Ha O6LLU/IH KanuTaJi IJIitoC HeTHHUA 4'bJIT. ﬂpy)i(eCTBOTO BKJIFOYBa
B HETHHUA A'BJT JINXBOHOCHUTE 3a€MHU U NPUBJIEYEHHU CPEeACTBA, TbProBCKHUTE U APYTrU 3a4b/IKEHHA,
HaMaJIEeHHU C IapUYIHHUTE CpeaCTBa U IAPUIHUTE €EKBHUBAJIEHTH.

31.12.2023 31.12.2022
(xun. s18.) (xun. sn18.)

®UHAHCOBY MaCUBH, ThPTOBCKHU U JPYTH 33 IbJDKEHUS, U 1073 1108
JIU3UHT

HamaneHu c napy4HU cpeficTBa U KPaTKOCPOYHHU JIENO3UTH 218 86
HeTen gbar 855 1022
CoOGCTBEH KanmuTasl 22 307 18 828
KanuTaJj 1 HeTeH A'bJIT 23161 19 850
CbOTHOILIIEHHE HA 33/ TbXHAJIOCT 0.04 0.05

9 IlepcneKTUBU U pa3BUTHE

OCHOBHHU ONMOPHM TOYKHM MHBECTUILMOHHA CTpaTerusi Ha pbKoBoACTBOTO Ha Eitu Ap Kenutba A/l ca
JIBeTe OCHOBHU XapaKTEPUCTUKH HAa HOBUS GU3HEC CBAT — HEroBaTa JUTHTAJU3ALMs U [JI06aTn3anusl.
KoMmnaHusiTa MHBECTUPA MPEN BCUYKO B OHJIAMH OM3HECH, KOUTO Ca B CbCTOSHUE Jla CKAJIMPAT CBOSATA
JIeHHOCT B H3KJIIOYHUTEJHO O'bP30 TEMIIO 6GJarofapeHue Ha Bb3MOXKHOCTHTE, KOUTO IMPEJOCTABAT
WHGOPMALIMOHHUTE TEXHOJIOTUH. B cbioTo BpeMe /Ipy>KeCTBOTO OYaKBa WHBECTUIMHTE Aa ObJAaT
MOHETH3WPaHHU NIPU BJIM3aHe HA Yy K eCTPaHHH ILJIaTEXKOCIOCOOHH HHCTUTYLIMOHAJIHU UHBECTUTOPH,
KOHTO IIle Ce B'b3MOJI3BAaT OT NPEJUMCTBAaTa Ha IJio0aJu3anusTa — UHBECTHLIUSA B OTHOCHUTEJIHO IO-
eBTUHUTE NHOBATUBHU O'bJITAPCKU CTAPTHIIH.

JBbATOrOAUIIHUAT ONMUT Ha pbKOBOACTBOTO Ha Eity Ap Kenutba A/l B obJsiacTTa Ha TpaJULIMOHHUS
OH3HeC, ro NO3UIMOHUPA KAaTO 0CO6EHO T'bpCeH MapTHbHOP 32 UHOBATUBHUTE KOMIIAHWU B b'bjirapus u
pervoHa.

®okychT Ha AeiiHocTTa Ha Eitu Ap Kenutba A/l e Aa nocTura HapacTBaHe pa3Mepa Ha HallpaBeHUTe
MHBECTUIMH, KAaKTO U Ja Cbh3/laBa TeKyllla [JUBU/IEHTHA JOXOAHOCT 3a CBOMUTE aKL[MOHEPH.
Cbobpa3ssBalKU ce C TEKYILIUTe NapaMeTPyU B MaKpOMKOHOMUYECKaTa cpe/ia Bb3NpueTaTa NoJIUTHKA
Ha pPBKOBOACTBOTO ce GOKyCcHMpa KbM aJleKBaTHA OlleHKAa Ha HeNpeABUAMMOCTTAa Ha PUHAHCOBUTE
nasapu C lejJ MUHUMH3UpPaHe Ha NOTEHIUaNTHUTEe ePeKTU BbpPXy (PUHAHCOBOTO CHCTOSIHUE Ha
JPY>KeCTBOTO.

Eiiu Ap Kenutba A/l He e my6/MKyBaj0 NPOrHO3U 3a pe3yJTaTUTe OoT GUHAHCOBATa rofijMHa U He
npeaocTtaBs nHpopMalys 3a GaKTOpU U 06CTOSTENCTBA, KOUTO MOraT /ja MOBJUSAT HA IOCTUTAaHETO
Ha CbOTBETHUTE Pe3yJITaTHU.
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10 IIpunaranero Ha ESG cTpaTreruara

Eitu Ap Kenuten AJl nsama ESG orpanuuenus . J{pykecTBOTO HAMa 3aAbXKEHUE 3@ U3TOTBSHE Ha
MEPUOIUYHU OTYETH OTHOCHO YCTOMUMBOCTTA U COLIMATHOTO Bb3/€HCTBUE HA MHBECTULIUUTE .

11 C’bﬁI/ITl/IH, KOHUTO Ca HACTBIINJIMA CJIe4 AaTaTa Ha (l)I/IHaHCOBl/Iﬂ oTYeT

HsaMa cbOUTHS, HACT'BIIUJIU CJ1e] AaTaTa Ha GUHAHCOBUS OTYET, KOUTO Jla U3UCKBAT OMOBECTSIBaHE B
HaACTOSAILMSA JOKAAS,

IlpeacraBiaaBany :

Xpucrto XpucToB
U3mbaHUTENEeH JUPEKTOP
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