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FnaBsa MNvpBa
OBLLUM NONTOXKEHUA

Yn. 1. HactoawwmTe MpaBuia 3a Haa30p BbPXy TbProBusTa ca YyacT oT [paBU/IHUKa 33 AeHOCTTa Ha
Bopcata M ypexpaTr Hag3opa, ocbliecTBABaH OT bopcata Bbpxy TbprosuaTa € (GUHAHCOBM
MHCTPYMEHTU Ha NasapuTe, OpraHn3mnpaHu oT Hes.

Yn. 2. HactoawmTte lNpaBuaa umart 3a Len Cb3gaBaHe Ha YC/0BMA 33 Pa3sBUTUETO HA cCnpaseasivs,
npo3payeH U epeKTMBEH Nas3ap Ha GPUHAHCOBM UHCTPYMEHTU M NPEeAOTBPaATABAHE M pPa3KpMBaHe Ha
nasapHuTe 3noynotpebu.

Fnasa Btopa
NPUHUUNUN HA NOBEAEHUE

Paspen Mbpsu
OTHOLUEHUA C KIUEHTU

Yn. 3. (1) YneHoBeTe Ha bopcaTa ca ANbXKHU Aa U3MbAHABAT He3abaBHO, YECTHO M TOYHO NpUueTUTe
KAMEHTCKM HapeX4aHwa, BKAOYMTENHO Ja CchasBaT pefa Ha MNoCTbNBaHE Ha WAEHTUYHU
HapexaaHus.

(2) Npu BbBEKAAHE B CMCTemaTa 3a TbProBMA Ha KAMEHTCKO HapexpzaHe, 6OpPCOBUAT NocpeaHuK
HAMa NpPaBO A3 Ce OTK/IOHABA OT HEro, OCBEH aKo OTK/IOHEHUETO € B ABEH MHTEPEC Ha KAWEHTa.

Yn. 4. (1) Npu n3ebpLIBaHE HAa UHBECTULMOHHM YCAYTU U AEAHOCTU 32 CMETKA HA KNMEHTU YneHoBeTe
Ha bopcata ca AONbXKHM A3 [OeWcTBaT YecTHO, ChpaBeAsMBO, CbObGpPasHO HaM-BUCOKUTE
npodecroHaNHM CTaHAAPTU U B CbOTBETCTBUE C Hal-J06pUTE MHTEPECU HA CBOUTE KNUEHTM.

(2) BopcoBMAT UneH e ANbXKEH Aa NPeaoCcTaBU HA KAWEHTUTE CU NPU NMOUCKBAHE 3a 3ano3HaBaHe
MpasunHuKa Ha bopcarTa.

Yn. 5. Bcekn uneH Ha bopcata e pabKeH [a TpeTvpa CBOUTE KAMEHTM MNpU YCNOBMATA HA
pPaBHOMNOCTaBEHOCT.

Yn. 6. 3a U3BbLPLIBAHE HA CAENKN C PUHAHCOBU MHCTPYMEHTU KIMEHTUTE Ha BOPCOBUA YleH nogasat
Hape)AaHWA CblNacHO CbOTBETHUTE NPUNOKUMU AaHHM OT aenernpaH Pernament 2017/580.

Yn. 7. (1) Npu npuemaHe Ha Hape)KaaHe 6OPCOBMAT YNEH U3UCKBA OT KAMEHTA, CbOTBETHO OT
HeroBus NpeacTaBuTeN, Aa AeKnapupa ganu:

1. nputekaBa BbTPeLWHa I/IH(I)OpMaLI,VIﬂ 3a (I)VIHaHCOBMTe MHCTPYMEHTU, 3a KOUTO Ce OTHacA
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Hape)AaHeTo, M 3a TeXHUSA EMUTEHT, ako (GUHAHCOBUTE WMHCTPYMEHTU, 33 KOMUTO Ce OTHacs
Hape)aaHeTo MaM Ha 6asata Ha KOMTO ca M34aaeHU GUMHAHCOBUTE MHCTPYMEHTU - NpeameT Ha
NnopbYKaTa, Ce TbpryBaT Ha peryanpaH nasap.

2. dMHAHCOBUTE MHCTPYMEHTU - NPeAMET Ha MOPbYKa 3a Npoaaxkba nau 3a 3amaHa, ca 610KMpPaHN B
AenosuTapHaTa MHCTUTYLMA, B KOATO Ce CbXPaHABaT, 4a/NX BbPXy TAX € y4pedeH 3an0or Uau e
HaNoXeH 3anop.

3. caenkata - npeameT Ha MopbykaTa, NpeacTaB/iABa MPUKPMTa MOKyNKa wauM npogaxkba Ha
bUHAHCOBU MHCTPYMEHTH.

(2) BopcoBMAT YNeH HAMa NPaBO A3 U3MbAHU HAPEXAAHE HA KAMEHT, aKO K/IMEHTBLT, CbOTBETHO
HEroBUAT NPeACTaBUTEN, OTKaXKe A3 NoAase AeKnapauma no an. 1, AeKnapmpaHo e, Ye NpUTerKaBa
BbTPeLWHa MHOOPMALMA UAN AEKNApUpPa, Ye caeskaTa - NpegMeT Ha HapeXAaHeTo, NpPeacTaBAABa
NPUKPUTa NOKYNKa UK npoaaxba Ha GUHAHCOBU MHCTPYMEHTU AN GUHAHCOBUTE MHCTPYMEHTU Ca
610KMpaHNn.

Yn. 8. (1) BopcoBMAT UneH He moxKe:

1. oa w3BbpLIBA CAEMKM 3@ CMETKA Ha KAMEHTM B 06emM UM C YecToTa, Ha LEHM UK C onpeaenieHa
HacpelHa CTpaHa, 3a KOWUTO cropen obCToATeNcTBaTa MOXKE Oa Ce npueme, Ye ce M3BbpLiBaT
U3KAOYNTENTHO B MHTEpPeC Ha BopcoBUSA UNeH;

2. [a KynyBa 3a CBOA CMeTKa GMHAHCOBU MHCTPYMEHTM, 32 KOMTO HEFOB K/IMEHT € NoAaN HapeXKgaHe
3a NOKYMNKa, U Aa r'm npoAasa Ha K/IMeHTa Ha LeHa, N0-B1COKa OT LeHaTa, Ha KOATO M1 e Kynun,

3. 4a M3BbLPLLBA 33 CBOA MMM 33 YyXKAa CMeTKa AelcTBUA ¢ napn u GMHAHCOBM MHCTPYMEHTM Ha
KNNEHTa, 38 KOUTO He e ONPaBOMOLLEH OT KINEHT3;

4. panpopaasa 3a CBOA WM 33 YYXKAA CMeTKa PUHAHCOBU MHCTPYMEHTU, KOUTO MHBECTULMOHHUAT NOCPeaHUK
WAN HETOBMAT KAMEHT He NpuTexKaBa, OCBEH MPW YCA0BMATa U No peaa Ha Hapepba Ne 38 v Mnasa TperTa,
Paspgen TpuHapecetn oT lNpaBunaTa 3a Tbprosums;

5. pga yyacTBa B M3BbPLUBAHETO Ha NPUKPUTM NOKYMKN UAM NPOAaKobuM Ha PUHAHCOBM MHCTPYMEHTH;
6. 4a nosy4aBa 4acT AW LanaTa u3roga, ako 60pCcoBUAT YNEH € CKAKOUUA U U3MBAHWA CAENKATa NPU
ycnoBus, No-61aronpuATHN OT TE3U, KOUTO € YCTAHOBWUA KNUEHTDBT;

7. 0a u3BbpLIBA AEMHOCT MO APYr HAYMH, KOWTO 3acTpalliaBa MHTEPECUTE Ha HETOBUTE KJIMEHTU UIN
CTabuNHOCTTa Ha Na3apa Ha GMHAHCOBU UHCTPYMEHTH.

(2) 3abpaHata no an. 1, 7. 1 He ce Npwunara 3a CAE/NKM, 33 U3BbPLUBAHETO HA KOUTO KAMEHTDLT € Aan
Nno CBOA MHULMATUBA U3PUYHU UHCTPYKLUMN.

(3) 3abpaHata no an. 1, 1. 2 ce oTHAcA M 3a YIEHOBETE Ha YNPaBUTENIHUTE U KOHTPOJIHUTE OPraHK Ha
60pcoBMA YNEH, 3a AMLATA, KOMTO YNpPaBAABaT AEMHOCTTA MY, KaKTO M 33 BCUYKM /INLA, KOUTO
paboTAT No AOroBOpP 3a HErO, M 32 CBbP3aHU C TAX NLA.

(4) bopcoBUAT uneH 3aBe)kaa B cneumaneH AHEBHUK MO pefia Ha MNOCTbMBAaHETO MM BCUYKMU
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HapeXaaHnA Ha CBOUTE KINEHTU.

(5) BOopCOBMAT YlEH M3BBPLLBA “/IMYHM CAENKUY MO CMUCBbAA Ha Y.28 oT [JenervpaH pernameHT (EC)
2017/565 npu ycnosuaTa Ha un. 29 ot [lenernpaH pernameHT (EC) 2017/565.

(6) M3nckBaHeTO No NpeaxoAHaTa a/IMHeA He ce Npuaara KbM “AMYHUTE caenkn” no yn. 29, nap.6 ot
HenernpaH pernameHT (EC) 2017/565.

(7) 3abpaHeHo e Ha YneHoBETE U TEXHUTE CIYKUTENM Aa BbBeXAaT B CuCTeMaTa NMOPbYKM B pes,
Pa3/IMYEH OT TO3M, NO KOMTO Te €a 3anNucaHu B IHEBHWUKA Ha HapeXKAaHWUATA UM He ca B CbOTBETCTBUE
C NONIUTUKATA 33 U3MbIHEHME HA HApPEeXKAaHUATA.

(8) 3abpaHeHO e Ha YneHoBeTe U TEXHUTE CNYXKUTENU [a BbBEXKAAT UKW A3 U3TPUBAT MOPBYKM B
TbProBCKaTa CUCTEMA, 338 KOMTO HAMAT NOAALEHO KAMEHTCKO HapeXKAaHe, CbOTBETHO - HapexaaHe
32 OTMAHA Ha MOPbBYKA OT KNMEHT, OCBEH B C/ly4auTe, KOraTo Mo AOroBOP M3NbAHABAT AEMHOCT No
ynpassieHne Ha nopTdein 6e3 cneunanHn HapexaaHus.

Paspen Bropu
MAHUNYTNPAHE HA NASAPA HA ®UHAHCOBU UHCTPYMEHTU

Yn. 9. (1) 3a 6opcoBUTE YIEHOBE, TEXHUTE CNYXKUTENU, IMLLATA C PbKOBOAHM QYHKUNN U KANEHTUTE
Ha 6opcoBuTe uYneHoBe BarkM 3abpaHaTa 3a MaHuMNy/AMpaHe Ha nas3apa, CbrAacHo uyn. 15 ot
PernameHT 596/2014 oTHOCHO nNa3apHaTa 310ynoTpeba.

(2) MaHunynmMpaHe Ha nasapa BKAOYBaA AEMHOCTUTE, onpeaeneHn B Yn. 12, nap. 1 ot PernameHt
596/2014 oTHOCHO Na3apHara 310ynotpeba, a UMeHHO:

1. ck/AtOYBaHE Ha CAe/IKa, faBaHe Ha HapeXKAaHe 3a TbProBusA, KakTo M ApYr TUMN NOBEAEHMUE, KOETO:
a) AaBa WAW e BEPOATHO A3 Aafe HEBEPHM WAN MOABENKAALM CUFHAAM NO OTHOLIEHME Ha
npegnaraHeTo, TbPCEHETO UM LieHaTa Ha GUHAHCOB MHCTPYMEHT UK

6) onpeaena unu e BePOATHO Aa ONpesenu LeHaTa Ha eanH uamn nosede GUHAHCOBU MHCTPYMEHTHU
Ha HeOBMYaMHO NN N3KYCTBEHO PaBHULLLE

2. CKNOYBAHE Ha CAeNKW, NoJaBaHe Ha HapeXJaHe 3a TbprosuAa MAM ApYr TMN AEMHOCT Uan
nosegeHne, KOUTO OKA3BaT UM € Bb3MOXKHO @ OKaXKaT BAUAHME BbPXY LieHaTa Ha eAVH UK noseye
$UHAHCOBU MHCTPYMEHTM, KOUTO BKIOYBAT GUKTUBHO CPEACTBO MM Apyra dopma Ha Uamama uam
3abnyaa;

3. pasnpocTpaHABaHe Ha MHPOPMALUA Ype3 MeannTe, BKAKOUUTENHO UHTEPHET, UK NO KaKbBTO U
[a € OpYyr HauuH, KOATO [aBa WAW MOXe [Aa [3aAe NbXKAWMBA WAM NOABEKAALM CUFHAAW Mo
OTHOLUEHME Ha NpeANiaraHeTo, TbPCEHETO AN LeHaTa Ha GUHAHCOB MHCTPYMEHT, UM ONpeaensa uin
€ BepoATHO Aa onpeAe/n LeHaTa Ha eaAnH UaM noseye GUHAHCOBU MHCTPYMEHTU HA HeobuyamHo
WAN U3KYCTBEHO paBHULLE, BKIKOYMTENHO Pa3NpPOCTpPaHABAHE Ha CAyXOBe, KOrato JMUETO,
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M3BBPLIMIO TOBA, € 3HAeN0 WK e cneaBano fa 3Hae, Yye MHPopmaumata e 6una HeBApPHaA UK
noasexaalla.

4. npepaBaHe Ha HEBAPHA WM NojBerkAaawa UHGOPMALMA UAU NPeaoCcTaBAHE Ha HEBEPHU UK
noaBeXaawm BXOAHM AaHHM BbB BPb3Ka ¢ beHUMapK, KOraTo IMLETO, N3BbPLUUIO NpeAaBaHeTo Ha
JaHHUTe, e 3Haeo0 UK e cieaBano Aa 3Hae, ye Te ca HEBEPHU UM NoABEXAALUM, NN BCAKO APYro
noseseHue, C KOETO Ce MaHUMYANPA U3YUCAABAHETO Ha BeHUMapK;

5. Apyrn genctsmsa, nocodeHn B MpunoxeHne | kbm PernameHT 596/2014 oTHOCHO nasapHaTa
3noynotpeba U AONBAHUTENHO pasacHeHn B MpunoxeHue |l Kbm Adenernpan pernameHt 2016/522
Ha KomucumaTa 3a gonbasaHe Ha PernameHT 596/2014.

Yn. 10. He e Hanuue maHmMnyanpaHe Ha nasapa Ha PUHAHCOBM MHCTPYMEHTU, KOraTo NLLETO, KOETO
M3BbpLIBA cAeNKaTa WAM NOoJAaBa HapeXXAaHeTo, YCTaHOBM, Y€ UMa 3aKOHHO OCHOBaHME W
M3BbPLUBAHETO Ha cAeNKaTa UAWM NofaBaHeTo Ha HapeXaaHeTo ca B CbOTBETCTBME C npuetute oT
K®H nasapHu NpaKkTUKK.

Yn. 11. (1) BopcoBMAT YNEH, HEFOBUTE CAYKUTENU, TNLATA C PbKOBOAHM QYHKLUM U KAUEHTUTE MY
He MoraT [a M3BbPLUBAT MAHMNYNATUBHU LENCTBUA U CAENKMN.

(2) MaHuNynaTMBHM AENCTBUSA M CAENKU BKAKOYBAT NOBEAEHWETO, ONMCaHo B Y. 12, nap. 2 oT
PernameHT 596/2014 oTHOCHO nNasapHaTa 310ynoTpeba, a UMEHHO:

1. noBedeHWETO Ha eAHO WM NoBeye NNLA, AeNCTBALLM OPraHU3NPaHO, C KOETO CUM ocurypssaT
rocrno/AcTBaLL0 NONOXKEHME MO OTHOLLEHWE Ha NpeaiaraHeTo UAK Ha TbPCeHEeTOo Ha AaaeH PUHAHCOB
WMHCTPYMEHT, YMIATO pPe3ynTaT € UAM e BepoATHO Aa 6bae NPAKO MAM KOCBEHO onpeaensHe Ha
NOKYMHUTE MU NPOAANKHUTE LLEHM, UM Cb3[ABAHETO MAM BEPOATHOCTTA OT Cb3haBaHe Ha Apyru
HEepaBHOCTOWMHM YC/I0BUA 33 TbProBus;

2. KynyBaHeTO WAW NpoAaBaHeTo Ha PpUHAHCOBU MHCTPYMEHTM B MOMEHTa Ha OTBApPAHETO WM
3aTBapAHETO Ha Nasapa, KOeTo MMa UM MOXKe A3 MMa 3a Noc/aeamLa BbBeX4aHeTo B 3abayKaeHue
Ha MHBECTUTOPUTE, KOMTO AENCTBAT Ha OCHOBATa Ha NyBAUKYBaHWUTE LLEHW, BKAKOUYUTENHO LEHUTE
npv oTBapAHe AW 3aTBapsaHe Ha Na3apa;

3. [aBaHETO Ha Hape)KAaHUA KbM MACTO Ha TbProsBuA, BKAOYUTENHO OTMAHA WAW NPOMAHA Ha
TaKOBa HapeK[aHe, ype3 BCAKO Ha/IMYHO CPEACTBO 33 TbProBWA, BKIKOYUTENHO C €NEeKTPOHHMU
CPeACTBa KaTo CTpaTerMm 3a aIrfopPUTMMYHA TbProBUsi U BUCOKOYECTOTHM Cnocobu 3a anropuTmmyHa
TbProBuA, BOAELM A0 eAMH OT Pe3ynTaTuTe, NOCOYEHM B Y. 9, an. 2, KaTo:

a) cMyw,aBaHe WAM oTnaraHe ¢yHKUMOHMpPAHETO Ha nnatdopmaTta 3a TbProBUs Ha MACTOTO Ha
TbProBu1A, UM BEPOATHOCT Aa Ce Npeau3BMKa TaKOBa;

6) 3aTpyaHABaHe Ha Apyrn /uua nNpu YCTaHOBABAHETO Ha AeUCTBUTENIHU HapeXKAaHuA B
nnatdopmaTa 3a TbProBMA Ha MACTOTO Ha TbProBMA, UAM AEUCTBUS, KOMTO MoraT Aa A0BeaaTt Ao
TOBa, BK/AOUYMTENHO Ype3 [JaBaHe Ha HapeXAaHus, BodelwM [0 NpeToBapBaHe WM
AecTabununsmnpaHe Ha AHEBHMKA 33 HapeXAaHUs; Uan

B) 4aBaHe WM BEPOATHOCT OT AaBaHe Ha HeBepeH WKW noAseXKaall, CUrHan Mo OTHOWEHWE Ha
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npeanaraHeTo MaM TbPCEHETO UK LeHaTa Ha PUHAHCOB MHCTPYMEHT, NO-CMeLnanHo Ypes AaBaHe
Ha HapeXKAaHu1A C Les 3ano4YBaHe WK 3acCU/IBaHE Ha TeHAEHUMS;

4. Bb3MNOJI3BAHETO OT C/Iy4aeH UM PeaoBeH A0CTbN A0 TPAAULNOHHUTE UK €/IEKTPOHHUTE Meann
ypes gaBaHe Ha MHeHMe 33 GMHAHCOB MHCTPYMEHT (M1 KOCBEHO - 33 HEroBMA eMUTEHT), cnen
npeaBapuTesIHO OTKPUTU NO3ULIUK B HETO, U U3BAIMYAHE BNOCAEACTBME HA N0A3a OT Bb34eNCTBMETO
Ha MHEHWATA, AaJEeHU 3a LileHaTa Ha TO3M MHCTPYMEHT, 6e3 KbM MOMEHTA Ha M3ABaTa TO3M KOHGAMKT
Ha MHTepecu Aa e bua HanpaseH NyH6AMYHO AOCTOAHME MO NoAxXxoAAll U ePEeKTUBEH HaYMH.

(3) bopcoBMAT uneH e ANbXKeH He3abaBHO Aa yBeaomu bopcaTa 3a caenkm ¢ GUHAHCOBM
WHCTPYMEHTU, 32 KOUTO MMa OCHOBaTe/IHM CbMHEHMA, Ye CbCTaBAABAT TbProBMA C BbTPELUHa
nHGOpMaLMA AN MAHUNYAMPaAHE Ha Nasapa, KaTto Mma npeasug, AerMHOCTUTe M Npu3HauuTe,
onucaHu B Yn. 8 nun. 12 ot PernameHT 596/2014 oTHOCHO NasapHara 3n0ynotpeba u MNpunoxkeHue
| KbM Hero, 4ONbAHUTENHO pa3sAcHeHu B Mpunoxerue Il kbm Aenernpan pernameHT 2016/522 Ha
KomucusaTa 3a gonvnsaHe Ha PernameHT (EC) 596/2014.

(4) YBegomneHueTo no npegxoaHarta aiMHes CbabpXKa ciegHata Hbopmauma:

1. JAHHW 33 /NIMLETO, KOETO M3BbPLIBA YBEAOMSBAHETO, M KayecTBOTO, B KOETO [AelcTBa (3a
cobcTBEHA MAM 3a YyKAA CMETKa);

2. onucaHWe Ha HapeXaaHeTo/caenKaTta, TeXHUA BUA, LieHa, 06eM 1 ApYrv XapaKTepPUCTUKK, C KOUTO
60pCOBUAT YNeH pasnonara;

3. NPUYUHUTE, NOPAAM KOMTO 3a HaperKaaHeTo/caenKaTa CbLLeCcTByBa NOAO3PEHME, Ye CbCTAaBAABA
HapyleHue Ha pa3nopeabuTe Ha PernameHT 596/2014 oTHOCHO Na3apHara 310ynoTpeba n aktoseTe
no npuaaraHeTo my;

4. nMUATa, 33 YMATO CMETKa € MNOoJAAEeHO HapeXAaHeTo, KaKTo W ApyruTe Auvua, yvyacTBaau B
cAenKaTa, UAM HaYMHUTE 33 YCTAaHOBABAHETO UM, aKO Te He Ca U3BECTHU;

5. BCAKaKBa gpyra MHGoOpmauma 1 A0Ka3aTeNCTBEHM AOKYMEHTM NO CMUCbAA Ha vn. 7, an. 2, 6. “af
ot flenerupaH pernameHT 2016/957 3a gonbnsaHe Ha PernameHT (EC) 596/2014.

g

(5) B cnyuaii ye MHGOpMaUMATa MO NPEAXOAHATA a/IMHEN HE € HAIMLE KbM MOMEHTA Ha U3BbPLLBaHE
Ha yBeAOMABAHETO, YBEAOMJ/IEHMETO CbAbPXa HaW-MasKo OCHOBAHMATA 3a CbMHEHWETO, Ye
Hape)aaHeTo/caenkaTa CbCTaBasABa HapylweHue Ha PernameHTt 596/2014 OTHOCHO nasapHaTa
3noynotpeba u akToBETE NO NpUNaraHeTo my. OctaHanaTa MHGopmaumsa no an. 4 ce NpeaocTaBs Ha
BopcaTta He3abaBHO cnepn y3HaBaHETO I.

(6) YBegomsaBaHeTo no an. 3 MOXe [a Ce M3BBPLUKM NO NO eNIeKTPOHHAaTa nola uaun no TenedoH. B
CNyyal ye yBe4OMSIBAaHETO CE M3BbpPLIBA NO TenedpoHa, NULETO, M3BBPLINAO YBEAOMABAHETO, €
ONbKHO He3abaBHO Aa npeaocTaBu Ha bopcaTta nncmeHo nHdpopmaumsTa no an. 4.

(7) NnueTo, N3BBPLLMNO YBEAOMABAHETO MO an. 3, KAKTO U APYyruTe AnLa, KOMTo paboTaT no TpyAos
WAW TPaXKOaHCKU AOroBOp 3a 6OPCOBMA YNEH, HE MOraT Aa CbobLLABaT HA IMLLATA, 33 YMATO CMETKA
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€ W3BbPLUEHA CAEeNKaTa, Ha CBbpP3aHUTE C TAX /NLA, KAaKTO M Ha APYrM /iMua 3a M3BbPLIEHOTO
yBEAOMABAHE, OCBEH B C/Iy4anTe, U3PMUYHO MOCOYEHM B 3aKOHA. M3NbAHEHMETO Ha 3a4b/IKEHMETO
Nno M3peyeHne NbpBO He MOXKe Aa O6bae OCHOBAaHWE 3a TbPCEHE Ha OTrOBOPHOCT, MPWU YCA0BKE Ye
JINUETO, N3BBPLLNIO YBEAOMABAHETO, € AeNCTBaN0 A40OpOoChBECTHO.

(8) bopcata 3anas3sa noBepuTENHOCTTa Ha WHbOPMAUMATA 3a CAMOIMYHOCTTa Ha /IMLETO,
M3BbPLUNIO YBEAOMABAHETO, aKO Pa3KPMBAHETO Ha HerosaTa CaMOJIMYHOCT MOXe Aa yBpeau TOBa
nue.

Yn. 12. He e Hannue mMaHMNyaMpaHe Ha Nasapa Ha GUHAHCOBU MHCTPYMEHTM, KOraTo onpesesneHu
60pCOBU YNEHOBE, CAMOCTOATE/IHO UM CbBMECTHO C TEXHU KMEHTU, Ca OBNACTEHN OT EMUTEHTA UK
APpYyr NpegnoXKuTen Aa W3BbPLIBAT CAENKM 33 3aKynyBaHe HAa (UHAHCOBU MHCTPYMEHTU C Len
cTabununsmMpaHe Ha LeHaTa UM, U NPU YCI0BKE, Ye Ca HANULE BCUYKM OT CNEeAHUTE YCI0BUA:

1. cTabunnsmpaHeTo ce M3BbPLIBA OTHOCHO LLEHATAa Ha HOBOMPMETWM 3a TbproBus GUHaAHCOBM
WMHCTPYMEHTU, aKO TO € NpeABUAEHO B NOTBBPAEH NPOCMEKT 3a Ny6ANYHO npeanaraHe oT KOH;

2. cTabunnsnpaHeTo e 3a CPoK, He No-Ababr oT 30 (TpuaeceT) KaNeHAAPHU OHU OT HAYaNoToO Ha
TbProBuMATa C Te3N GUHAHCOBU MHCTPYMEHTMH, a LieHaTa Ha CAE/IKUTE a He € NO-BMCOKA OT LLeHaTa Ha
BbBEXAAHE;

3. 60pPCOBUAT Y/EeH, OBNACTEH Aa M3BbPLIBA CTabunmsnpaHe, yBeaoMn npeasaputenHo bopcata u
K®H oTHOCHO ToBa oBnacTABaHe, PUHAHCOBUTE MHCTPYMEHTU — HErOB OOEKT, LenTa, HavyanHaTa 1
KpaMHaTa faTa, KaKTo M Ye cTabuansmpaHeTo MoxKe Aa 6bae cnpAHO MO BCAKO BpeMe Man n3obuo
Aa He 6bae U3BbpPLUEHO;

4. 60pcoOBUAT YNeH NpeacTaBu Ha bopcaTta Ao Kpas Ha neTusa paboTeH AeH OTYET 3a CKAKOYEHUTE OT
Hero npes NeTaHeBHUA NEPUOL CAENKN NOo cTabuamnsmnpaHe, nocoysaly, 6poa 1 LeHaTa, npeaMeT Ha
TE3U CAENKY;

5. 6opcoBumAT uneH npeactaBu Ha bopcata u KPOH B cpok o1 5 (neT) paboTHM AHM OT KpaliHaTa gaTta
Ha nepmoaa Ha cTabuamMsayma oTyeT, NOCOYBaALY, Aa M ca BUAN U3BBPLLEHM CAENKM NO CTabuansaums,
0aTUTe Ha MbpBaTa M NocnegHa CAeska, KaKTo M LEeHOBMA AMana3oH Ha Te3n caenku u obema
bGMHaAHCOBU MHCTPYMEHTU 32 BCEKM AEH, B KOWTO TaKMBaA ca BMAM CKAtoYBaHW.

Paspgen Tpetu
BbTPELLULHA MHPOPMALMUA

Yn. 13. (1) 3abpaHsaBa ce Ha Y/IEHOBETE, TEXHUTE CAYXKUTENWN, NNuaTa C PbKOBOAHU OYHKUUU U
K/MEHTUTE Ha YIEHOBETE A3 BbBEXKAAT MOPBYKM U A3 CKAKOUBAT CAENKU C GUHAHCOBU MHCTPYMEHTY,
KoraTo pasnosaraT ¢ MHPopmaumsa, KOATO He e nybnvMyHa 3a NpeacTosAlla MaKeTHa CAenka
GUHAHCOBM MHCTPYMEHTU OT CblUATa EMUCUSA, KOATO MOXKE O3 OKaXKe CblLLEeCTBEHO B/MAHME Ha
LeHaTa.

(2) 3abpaHata no an. 1 ce oTHAcA M 3a NOPBYKN U CAENKMU C MPOU3BOAHM GUHAHCOBU UHCTPYMEHTH,
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YMATO LLEHA 3aBMCU OT LieHaTa Ha PUHAHCOBM MHCTPYMEHTHU, NPeaMeT Ha NakeTHa CAe/Ka.

(3) NakeTHaTa caenka e caenka 3a muHumym 10 000 (aeceT xunaam) 6posa GUHAHCOBU MHCTPYMEHTH
nMAKn 3a GMHAHCOBU MHCTPYMEHTM C nasapHa ctoiHocT ot 10 000 (meceT xunagu) NB. UAK Noseve,
He3aBMcUMMo oT HopcosmA nasap.

Yn. 14. (1) 3a uneHoBeTe Ha bopcaTta, TEXHUTE CAYXKUTENU, NMUaTa C PbKOBOAHU GYHKUMU UK
KNIMEHTU Ha b6opcoBuUTE uYneHoBe BarkaT 3abpaHuTe 3a 3n10ynoTpeba ¢ BbTpewHa uMHbopmauus,
onucaHu B Y. 14 ot PernameHT 596/2014 oTHOCHO NasapHaTa 310ynoTpeba.

(2) YneHoBeTe M TEXHUTE CAYXKUTENM, Ca ANDBKHM A U3UCKBAT OT CBOUTE KAMEHTM, NO CAENKU C
bMHaHCOBU MHCTPYMEHTWN Ha bopcaTa ga Aeknapupat ganun pasnonarat ¢ BbTpelwHa MHbopmauma
Nno CMUCbIA Ha Yn. 7 oT PernameHT 596/2014 oTHOCHO na3apHara 31o0ynoTtpeba.

Fnasa TpeTta
M3BBPLUBAHE HA NMPOBEPKM

UYn. 15. (1) BopcaTa M3BbLPLWBA pPerynspHM U U3BbHPEAHM MPOBEPKM Ha CBOMTE 4Y/JEeHOBe Mo
OTHOLUEHME Ha HapeXaaHuATa U cAeNKuUTe, BbBEXKAAHM U CKAKYBAHU OT TAX Ype3 cucTemuTe 3a
Tbprosua Ha bopcaTa 1 KaKTO M OTHOCHO M3MbJHEHMETO Ha 3a4b/XKeHMATa UM Mo To3u [paBUIHUK,
BK/IIOYMTENHO Ype3 NOCTOAHHO HabatoaeHWe Ha TbProBUATa NO BPeMe Ha TbProBCKUTE CecUuu.

(2) No Bpeme u cnep NpUKNOYBAHETO Ha BCAKA HopcoBa cecusa bopcaTa OCbLLECTBABA KOHTPOA
BbPXY CKNHOYEHWUTE CAEMKM C LieN YCTaHOBSABaHE HA HApyLIEeHUs Ha 3aKOHOBMTE W3MCKBAHWUA U Ha
MpaBUAHMKA, KaKTO M Ha MasapHu 310ynotpebu ¢ GUHAHCOBM MHCTPYMeHTWU. BopcaTa u3nonsea
€NeKTPOHHA CMCTEMA 33 HaZ30P HA TbProBMUATA, KOATO Pasnosiara ¢ Bb3MOXKHOCT 33 HabaAeHMe Ha
NOPBYKWU, COENMKM U CBbP3aHUTE C TAX CbOOLLEHMA, KAKTO M 3a NpocineassaHe Ha MUHaNM
TPaH3aKLMK, BKAKOUYMTENHO TaKMBA C BUCOKA YecToTa 1 6bp3 NPeHocC, 3a KOMTO MoraT 4a Bb3HUKHAT
CbMHEHMA 3a NasapHa 3noynoTpeba.

(3) Bopcata uma npaBo, Korato e Heobxo4MMO, a U3BbPLLIBA NpPErne Ha CMCTEMMUTE 3a BbTpeLleH
KOHTPO/1 Ha PUCKa Ha YNeHOBETE BbB BPb3Ka C TEXHU K/IMEHTM CbC CMOHCOPMPAaH AOCTbM UAM NPAK
A0CTbN A0 nasapa.

(4) NpoBepkuTe No an. 1 ce U3BbpPLIBAT Bb3 OCHOBA Ha 3anoBes Ha M3nbaHUTENHUA aupeKTop. B
3aMoBe/ATa Ce NOCOYBAT M YNb/IHOMOLLLABAT KOHKPETHUTE C/YKUTENM, KOUTO CNEeABa A3 M3BbPLUBAT
npoBepKaTa 1 CPOKa 33 M3BBLPLUBAHETO M.

(5) Npu M3BBPLIBAHE HAa NPOBEPKUTE CE CbOMPAT A0Ka3aTENCTBA U CE U3UCKBAT KONUSA OT LOKYMEHTH,
cBeAEeHUA U NMCMEHN 06ICHEHUSA CBbP3aHM C NpeAMeTa Ha MPOBEPKaTa, KOUTO YEHOBETE U TEXHUTE
CNYKUTENIN Ca ONBbXKHU A3 NpeaocTaBAT He3abaBHO. Mpu NOMCKBaHe, Y/leHOBETE ca AbXKHU A3
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npeaocTtaBAT U OPUTMHAIN Ha AOKYMEHTU C LLes1 cBepABaHe C KOMUATA.

(6) YneHoBeTe Ha BopcaTa M TEXHUTE CAYXKUTENWU Ca ONBXKHU [Aa NPeAoCTaBAT MbJeH AOCTbN A0
CBOMUTE NOMELLLEHUA U AOKYMEHTAUMA M Aa OKa3BaT Mb/IHO CbAENCTBUE Ha NpOoBepABaLLUTE NMLA BbB
Bpb3Ka C npeameTa Ha NpoBepKara.

(7) OTka3 ga ce npeacTaBAT OPUTMHANM M KOMUA OT LOKYMEHTU U CBEAEHMA Ceé MOTUBMPA NMUCMEHO
OT 60PCOBMA U/IEH B CPOKA 33 NPeACTaBsAHE Ha AOKYMEHTUTE.

(8) OTKasbT Aa ce NpeAacTaBAT CBEAEHMA UMW AOKYMEHTU M HeroBaTa MOTMBAUMA ce AOKNaaBaT
nucMmeHo ot [inpektopa MpaBoMepHOCT Ha U3nbaHUTeNHUA AnpeKTop Ha BopcaTa.

(9) U3NbAHUTENHUAT ANPEKTOP Ce Nnpou3HacA NO HaNpaBeHWA OTKa3, KaTo MOXKe da npuneme
MOTUBUTE Ha NpoBePABaAHNA 60pCOB YNEH NN O3 TN OTXBDBPIN.

(10) B cnyyai, ye c pelleHMeTo cu no an. 9 U3NbAHUTENHUAT AUPEKTOP OTXBbPAN MOTUBUTE 3a
OTKa3a, NpoBepABaHMAT BOPCOB YNEeH e ANbXKEH Aa NPeAoCTaBM UCKAHUTE CBEAEHUA U AOKYMEHTU
He3abasHO.

Yn. 16. (1) C uen yctaHoBaABaHe Ha GpaKTM M 06CTOATENICTBA B NpoLLeca Ha TeKyLwwma Haasop, bopcaTa
MOXe [a M3MUCKBA OPUTMHAAM WU KOMUA OT AOKYMEHTU, CBELEHMA U NUCMeHM obAcHeHuAa oT
YsieHOBEeTE U TEXHUTE CNYKUTEIN BbB BPb3Ka CbC CAENKUTE, U3BBbPLUBAHU OT TAX Ypes cMctemuTe 32
Tbprosua Ha bopcata n BbB Bpb3Ka CbC 3a4b/IKEHUATA Ha YneHoBeTe no To3u lMpasunHuk. Cnep,
cBepABaHe Ha OaHHUTE OpUTMHANUTe noajexaTt Ha BpblwaHe. Yn. 15, an. 4 - 8 ce npwunarar
CbOTBETHO.

(2) Cnepn npeueHKa Ha U3MCKAHUTE AOKYMEHTU U B CyYaid, Ye ca HanuLe [OCTaTbYHO OCHOBAHWA,
bopcaTta morKe ga 3ano4yHe nposepka no ya. 15, an. 1.

Yn. 17. (1) Nposepkute no un. 15, an. 1 1 2 3aBbPLUBAT C aKT 32 KOHCTaTaLMA, KOWTO ce M3roTeA B A,Ba
enHoobpasHM eksemnasapa, NoAnNUCBa ce OT YNMbJHOMOLLEHUTE CbC 3anosearta no 4ya. 15, an. 3
cnyxuTenu Ha bopcaTa u eanHMA OT eK3eMNAAPUTE Ce NPeaoCTaBA Ha NpoBepsABaHUA BOPCOB Y/EH.
MpeacraBnaBawmtTe 6opcoBMA 4YieH noayyaBa WM NoANMCBAT akTa B oduca Ha bopcarta. Mpu
HecbrnacmMe ¢ KoHCTaTauumTte, 6OPCOBUAT YNeH NpeacTaBa MOTUBMPAHO MUCMEHO Bb3paKeHue B
CPOK OT 5 (neT) paboTHW AHM OT AaTaTa HA NONyYaBaHe Ha aKTa.

(2) Npn KoHcTaTMpaHe Ha HapyweHue Ha [lpaBUNHUKA, BbopcaTa OTKpMBa NPOM3BOACTBO MO
HanaraHe Ha caHKums. MpPou3BOACTBOTO CE OTKPMBA Bb3 OCHOBA Ha A0KNag Ha [upektopa
MpaBOMEPHOCT U Cnel M3TMYaHEe Ha CPOKa 3a Bb3paxeHus no an. 1. AKTbT 3a KOHcCTaTauus,
NOCTLNUANTE Bb3PaAXKEHWA MO Hero, CTaHOBUWETO Ha bopcata 3a TAXHaTa OCHOBATE/IHOCT,
peweHMeTo Ha CbBeTa 3a HajaraHe Ha CaHKUMA, KaKTo M UAnata cbbpaHa AOKYMeHTauusa no
KOHCTaTMpaHWUTEe HapylweHusa, ce n3npawat Ha KOH B cpoK oT 3 (Tpu) paboTHM AHKM OT B3EMaHE Ha
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peweHneTo Ha CbBeTa 3a HaslaraHe Ha CaHKUuA.

(3) Mpn KoHcTaTMpaHe Ha HapyweHue Ha 3MNMNUK, 3NPU wnam PernameHt 596/2014 OTHOCHO
nasapHata 3noynotpeba MamM Ha HOPMATUBHUTE aKTOBE MO MpuaaraHeTo um, bopcata ysegomsaBsa
K®H 3a Hero B cpoK oT 7 (cegem) paboTHU AHM OT AEHA Ha NONyYyaBaHeE Ha Bb3PaAXKEHMATA WU
M3TMYAHE Ha CPOKa 3a nogasaHeTo um. C yBegomneHmneto bopcata npegoctaBa Ha KOH akta 3a
KOHCTaTaumA, MNOCTbNUAMTE Bb3pPaXKEHMA MO Hero, craHoBuweTo Ha bopcata 3a TAxHaTa
OCHOBATE/IHOCT M UANaTa cbbpaHa AOKYMEHTaLMA NO KOHCTAaTUPaHUTE HapyLUEeHUA.

(4) Npun Bb3HMKBAHE HAa CbMHEHMeE 3a HapyLllaBaHe Ha 3aKOHa 3a MepPKUTE cpeLly U3NupaHe Ha napu
WY JAaHBYHOTO 3aKoHoAATeNcTso, bopcaTa yBeLoMABa CbOTBETHUA AbPYKABEH OpraH.

Yn. 18. (1) bopcata MorKe Aa U3NCKBA OT BOPCOBUTE YNEHOBE M Te Ca 3a4b/IKEHM Aa NPEAOCTaBAT U
apyra nHdopmauma, HeobxogMma Npu OCbLLECTBABAHE HA HAA30pa BbpPXy AEWHOCTTA UM, BbB
Bpb3Ka CbC CAENKUTE, U3BBLPLIBAHM OT TAX 4Ype3 cuctemmte 3a TbproBua Ha bopcaTa, ¢ uen
yCTaHOBABaHe Ha HapylLeHUs Ha pa3snopeabute Ha 3MNOUN, PernameHT 596/2014 oTHOCHO Na3apHaTa
3noynoTtpeba n akTOBETE NO NPUAAraHETO UM U Ha lMNpaBuaHUKA Ha bopcaTa.

(2) Bopcata morke No BCAKO Bpeme Aa NOWMCKa Aa W 6baaT npefoCcTaBeHN MMETO, 3a4b/IKEHUATA U
Apyra MHbopmMauma 3a IMLATA AHFAXKMPAHM B TbProBmuaTa ¢ GUHAHCOBM MHCTPYMEHTU, BbB BPb3KA C
KOHTPO/1a, OCbLLECTBABAH OT Hes 3a cnas3BaHe Ha MpaBuHMKa.

Fnasa YetBbpTa
ycnoBua v PEA 3A HANATAHE HA CAHKLIUMN

Yn. 19. (1) CbBeTbT, Bb3 OCHOBA Ha A0KAaA oT AupeKktop MNMpaBomMepHOCT, MMa NPaBo A3 HaNO0XMU
CaHKUMATA NO Y. 22, an. 1, T. 6 Ha KAMEHT Ha Y/1eH CbC CMNOHCOPUPaH AOCTLN 40 Nasapa, Korato HAMa
CUTYPHOCT, Ye NpPOoAb/I*KaBaHETO Ha A0CTbNA We CbOTBETCTBA Ha NpaBuaaTa Ha bopcara.

(2) B cnyyaute no an. 1, U3NbAHUTENHUAT OMPEKTOP MOXeE Aa B3eme pelleHue 3a CrnupaHe Ha
CMOHCOPMPaAH AOCTbN Ha onpeaeneH KANeHT Ha bopcosus uneH 4o CuctemaTta 3a Cpok Ao 3 (Tpu)
PaboTHU AHW. PelleHne 3a cNMpaHe Ha A0CTbMa No Ta3u anuHesn, 3a CpokK Ao 1 (eanH) paboTeH aeH,
MOKe aa B3eme u AnpektopsT NpaBoMepHOCT.

(3) PeweHneTo No NpeaxoAHUTE aNMHEN BM3A B CMNA He3abaBHO, HE3aBUCMMO OT 06¥KanBaHETO
Mmy.

(4) AKO cnep n3TMyaHe Ha CPOKa Ha NpeKkpaTABaHeTo Ha A0CTbMNa, OCHOBAaHWETO 3a B3emMaHe Ha
CbOTBETHOTO peweHne He € OTNagHaN0, TO OPraHbsT, B3€/1 PeEWEHNETO MOXKE Oa B3emMe NOBTOPHO
TAKOBa, C KOETO Aa YAbJIKM CpOoKa. An. 1-3ce npunarat CbOTBETHO.
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Yn. 20. CbBETLT MOXKE [a HAIOXKM CaHKLMA Ha 6OPCOB YneH nam 60pcoB NOCpeaHMK 3a:

1. HapywaBaHe pa3nopenbuTte Ha lpaBUAHKKA, KaKTO M NMPU HEU3MBJHEHME HA HApeXKAaHMATa U
peweHunaTa Ha CbBeTa, M34aAeHM BbB BPb3Ka C ynpaxKHABaHE Ha HEFOBUTE NPaBOMOLLUA;

2. U3BbpLWIBaHEe Ha 3ab/y)KAaBallo WAM HEBAPHO WU3ABJAEHMEe OT 6opcoB 4ieH uan 6opcos
NnocpeaHuK;

3. ycTaHOBeHa no nNpeABuAaeHUA B 3aKOHa pea n3amama, U3BbPLLEHA OT CAYKUTENN, MPOKYPUCTU UK
Yy/NeHOBe Ha ynpaBUTE/NIEH WAM KOHTPONEH opraH Ha 6opcoB nocpegHuK, KOATO e CBbp3aHa C
bMHAHCOBU MHCTPYMEHTU, NPUETM 3a Tbprosma Ha bopcarta;

4. U3BbPLIBAHE Ha AOeNCTBMA, HECbBMECTMMW C NPUHLUMOUTE Ha [06pOCHBECTHOCTTA,
CnpaBegMBOCTTa, PABHOMOCTAaBEHOCTTA, /I0S/IHATa KOHKYpeHUMA npu 6opcoBaTa TbproBua, Uan No
ApYr HauyMH BbB Bpeaa Ha bopcaTta, 6opcoBuTe YNeHOBE NN HA EMUTEHTUTE C PEFUCTPUPAHU EMUCUU
Ha HAKOM OT bopcoBUTe Nasapu;

5. pencrTeuna, ¢ KOUTO ce orpaHMYaBaT nNpasaTa Ha bopcaTta MK ce NPenATCTBa U3NbAHEHUETO Ha
3ab/IKeHUATa .

UYn. 21. (1) B cvoTtBeTCcTBME C npoueaypuTe, npeasuaeHn B [paBUAHUKA, NPU KOHCTAaTUPAHO
HapyLweHue n cnea Aoknag ot upekTtopa MNpaBomMepHOCT, OTHOCHO NPUYMHUTE U 06CTOATENCTBATA,
posenn o Hero, CbBeTbT pasriexga obcroaTencTsata No CAyyas M Hanara efHa MAM NoBeye
CaHKLNMN.

(2) Npu obcbKAaHETO M rnacyBaHETO Ha CaHKUMWUTE He yyacTeaT uysieHoBe Ha CbBeTa, KOUTO ce
ABABAT 3aMHTEPECOBaHM NMLa.

(3) 3anHTEepecoBaHM AnLA NO NpeaxoAHaTa afMHes ca:

1. uneHoBeTe Ha YNpPaBUTE/NIHUTE U KOHTPONHUTE OpPraHM Ha GOPCOBUA YNeH, MPOKYPUCTU WU
CNY}KUTENN, BKTOYNTENIHO M BOPCOBM NOCpeaHULN;

2. MUA, KOUTO NPSKO UK HENPAKO NpuUTEXKaBaT KBanMdULUMpPaAHO y4acTue no cmmcbaa Ha 3MoOU B
06u,0TO cbbpaHne Ha 6OPCOBUS YJIEH NN FO KOHTPOJINPAT;

3. yneHoBeTe Ha YNPaBUTENHUTE U KOHTPOJIHUTE OpPraHu, MPOKYPUCTU U CAYKUTENN, BKIOUYUTENTHO
1 60pCcoBM NOCPEAHNLM Ha HAacpeLLHa CTpaHa No CAeNkKa;

4. nvua, KOUTO NpuUTeXKaBaT NPAKO WM HENpPAKO NoHe 25 (aABaAeceT v NeT) Ha CTO OT rNacoBeTe B
0610TO CbbpaHMe MM KOHTPONMPAT HACcPELLHA CTPaHa Mo cAeska UAK NocpeaHMK Ha To3m bopcos
unew;

5. ApYyrM Nnua, KOUTO MMAT NpPsika MAM KOCBEHA M3roda OT Ha/saraHeTo MM HeHaslaraHeTo Ha
caHKumATa.

(4) PeweHwneTo no an. 1 ce onoBecTsiBa 1 ce cbobLL@Ba Ha JINLETO B CPOK OT 1 (eanH) paboTeH aeH
OT HErOBOTO B3EMAHE.
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(5) PeweHneTo Ha CbBeTa BAM3a B CMUJla B CPOK OT 5 (neT) paboTHM AHWM OT NO/Sy4yaBaHETO My U e
OKOH4YaTeNHO, OCBEH B CAy4YauTe no an.6.

(6) B cpok oT 5 (neT) paboTHM AHM OT No/siy4aBaHe Ha yBeAOM/IEHMETO 3a pelueHneTo Ha CbBeTa,
3aMHTEepecoBaHaTa CTPaHa MOXe 43 NoAane NMMCMEHO Bb3ParKeHMeE Mo HaNoKeHaTa CaHKUMA.

(7) B cnyyanTte no npeaxogHaTta asivHes, 3aMHTepecoBaHaTa CTpaHa MMa MpaBo Aa pasriesa u
HanpaBM KOMuA Ha AOKYMEHTUTE WM eNleKTPOHHUTE 3anucun, cobcTBeHOCT Ha bopcaTa, KOMTO ca
MOC/YXKMAN KaTO OCHOBAHWE 3a HanaraHe Ha CaHKUMATA, C U3K/IOYEHUE HA CTAHOBULLA UAW APYrY
BbTPELHWN IOKYMEHTH Ha bopcaTa, M3roTBEHWN OT Hesl BbB BPb3Ka C YCTAaHOBABAaHE Ha HapYLIEHUETO.

(8) Kbm Bb3pPaXXEHUETO CE Nnpunarat AOKYMeHTU U CBeAEHUNA B OO0Ka3aTe€/ZICTBO Ha HANPaBEHUTE
Bb3pPa*KeHUA.

(9) CobBeTbT Cce NPOU3HACA C peweHne No HanpaBeHUTE Bb3pPa*KeEHMA HA NbPBOTO CU NPUCHBCTBEHO
3acedaHume cneg nogaBaHeE Ha Bb3pa*KeHUETO.

(10) YnbaHOMOLLEH NpeacTaBUTEN MM NPEACTaBAABaLY, 3aMHTepecoBaHaTa CTpaHa MMa npaso Aa
NPUCbCTBa Ha 3acefaHueTo Ha CbBeTa, Ha KOETO LWe Cce pasr/iexgar nocTbnuaute OT Hes
Bb3parkeHus.

(11) NpaBoto no an. 10 ce ynpa)kHABa, ako WMCKaHe 3a TOBa € HanpaBeHO Npu noaaBaHe Ha
Bb3pa*KeHueTo.

(12) B cnyyauTe no an. 10, bopcaTta yBeagomsaBa MMCMEHO 3aMHTEpPECOBaHATa CTPaHa 3a CbOTBETHOTO
3acepaHue Ha CbBeTa Hall-manko 3 (Tpu) paboTHM gHM Npean AeHA HA NPOBEXAAHETO My.

(13) C peweHuneTo no an. 9, CbBETHT MOXKE Aa NOTBBbPAN, HAMANU UM OTMEHM HA/IOXKEHATa CaHKLUMA.
An. 4 ce npnnara cCbOTBETHO.

(14) BopcaTa onoBecTaBa pelweHneTo Ha CbBeTa No an. 9 v yBeaomsaBa AuULETO. PeweHuneTo e
OKOHYaTe/IHO U B/IM3a B CMNa He3abasHo.

Yn. 22. (1) C peweHmneTo cun no 4a. 20 CbBeTHLT Haslara eAHa oT CneJHUTE CaHKLNK:

1. npeaynpexaeHue;

2. 3a4b/KaBaHe fa ce npeanpuemaT KOHKPETHM MepKM, HeobxoauMu 3a OTCTpaHABaHE Ha
AONYCHATUTE HapyLeHus;

3. BPEMEHHO WU/ OKOHYaTe/IHO OTCTPaHsABaHe Ha BopcoB NocpeaHUK oT 6opcoBa TbpProsus;

4. BpEMEHHO MM OKOHYaTe/IHO OTCTpaHABaHe Ha 6opcoB YsieH oT 6opcoBa TbProsus;

5. napuyHa rnoba;

6. BDEMEHHO MM OKOHYaTe/NHO MpeKpaTABaHe Ha A0CTbMa Ha KAMEHT Ha 60opcoB uneH c
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CNOHCOpPMpPaH AOCTbN A0 Na3apa;
7. BPEMEHHO WM OKOHYATE/IHO OTCTPaHsABaHE OT AEMHOCT KaTo MapKeT-MenKbp.

(2) CaHKumaTa “napuyHa rnoba” He mosxke Aa Haaxsbpaa 25 000 (oBaaeceT u NeT Xunaau) espo.
(3) CpoKbT Ha BpeMEHHOTO OTCTPaHABaHE Mo an. 1 He MoXe Aa HaaxBbpAaa 6 (wecT) meceua.

Yn. 23. (1) bopcaTa morKe cbe cnocoba Ha 6bP30TO NPON3BOACTBO Aa Hasara CaHKUMKM Ha BopcosuTe
yneHoseTe Npu HapyweHua Ha yn. 80, T. 1 ot MNpasunnarta 3a Toprosua u un. 20, an. 2 ot Npasuna 3a
pPerucTpauma u Tbprosma Ha ObP’KaBHU LLEHHU KHUMKA.

(2) CbBeTbT ynbHOMOLWaBa M3NbAHUTENHMA AUPEKTOP Aa Hanara caHkuuute no an. 1.

(3) Mpwn HanaraHe Ha caHKLMK CbC cnocoba Ha 6bP30 Npomn3BoACTBO Y. 17, an. 1 He ce npunara. Yn.
20, an. 4-14 ce npnnaraT CbOTBETHO.

Yn. 24. (1) 3a HapyLlweHuKe Ha:

1. un. 18, an. 1 ot HactoawmTe MpaBuna, ce Hanara caHKUMa “napuyHa rnoba” B pasmep ot 50
(netaecet) go 100 (cTo) eBpoO;

2. 4n. 4, an. 2,4n. 8, an. 8, or HacToawwmTe lNpaBuna, ce Hanara caHkumMAa “napunyHa rnoba” B pasmep
oT 250 (aBecta 1 netaecet) Ao 500 (NeTcToTMH) eBpo.

(2) 3a HapyLweHMe Ha:

1. uyn. 38, an. 4 nun. 41, an. 4 ot NpaBunata 3a YNEHCTBO Ce Hafara caHKUMA “napuyHa rnoba” B
pa3mep ot 100 (cTo) go 250 (aBecTa n netaeceT) eBpo;

2.4n. 47, an. 4 n 5, un. 48, an. 2 n un. 87, an. 1 ot NpasunaTta 3a TbProBuA ce Hanara CaHKUUA
“napuyHa rnoba” B pasamep ot 250 (aBecTta 1 netaecet) Ao 500 (NeTCcToTMH) eBpO;

3.4n.61,an. 1,3,4,5un6 unun. 62, an. 1, 2 n 3 ot NpasBmnata 3a TbproBMa ce Hanara CaHKUMA
“napunyna rnoba” B pasmep ot 500 (netctotuH) ao 5 000 (neT xmnaan) espo.

4. 4n. 32, an. 2 ot MNpaBunaTa 3a YNEHCTBO Ce HanaraT caHKuuMuTe “npegynpexxaeHuve” vnu
“OTcTpaHABaHe OT AeMHOCT KaTo MapKeT-MelKbp” 3a CbOTBETHATa eMUCKUA;

5. un. 35, an. 4, 1. 2 ot MNpaBunata 3a YIEHCTBO CE Ha/sara CaHKUuA “napuyHa rnoba” B pasmep ot
250 (nBecTa 1 netaecet) Ao 500 (neTcToTUH) eBpO;

6. un. 11, an.6 ot MNpaBunaTta 3a YNEHCTBO Ce Hanara CaHKUMA “napuyHa rnoba” B pasmep ot 250
(nBecta n netaecet) po 500 (neTcToTMH) eBpoO.
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(3) 3a HapyweHue Ha un. 80, T. 1 oT MpaBunaTa 3a Tbprosua u un. 20, an. 2 ot MNpasunata 3a
perucTpaumsa U TbProBusA Ha AbP}KaBHU LEHHW KHUXKa, A0BeNo A0 3abaBa B MPUK/IOYBAHETO HA
caenka c noseyve ot 1 (eamH) paboTeH AeH CNPAMO HOPMaIHUA NepUos 3a CETbIMEHT, Ce Hanara
caHKUMA “napuyHa rnoba” B pasmep Ha 0.1 (Hyna UAN0 M eAHO) Ha CTO OT CTOMHOCTTA Ha CbOTBETHATA
cAenkKa, HO He Mo-Masiko oT 3 (Tpu) eBpo U He nosedve oT 250 (gBecTa M NeTaeceT) eBpO 3a BCEKU
eVH NPOCPOYEH AeH.

(4) Npwn nsBbpLBaHE U/MAKN fONYCKaHE HA CUCTEMHU HApYLIEeHUA Ha HacToswmTe Mpasuna, CbBeTbT
MOKE A3 HANOXMU CaHKLMATA “OKOHYATENHO OTCTpaHsABaHe oT 6opcoBa TbprosuAa” Ha HGopcosuA
Y/leH, PecnekTUBHO Ha 6OPCOBMA NOCPESHMK.

(5) Npun NnoBTOPHO HapyLeHWe Ha pa3nopesba Ha MNpaBUAHUKA B CPOK A0 e4HA roAMHa OT HafaraHe
Ha CaHKUMA 3a HapyleHMe Ha cblwaTta pasnopenba, CbBeTbT Hanara CaHKUMA “napuyHa rnoba” 8
ABOEH pasmep CNpAMO MbpBaTa, PECNEKTUBHO “BPEMEHHO OTCTpaHABaHe” C ABa MbTU NO-AbAra
NpoabAKUTENHOCT. Y. 21, an. 2 v 3 ce npuaarat CbOTBETHO.

AONMBAHUTENHU PA3SNOPEABU

§ 1. YnotpebeHute B Te3u [paBuaa TEPMUHU, KOUTO He ca AePUHUPAHU, ce pa3bmpaT B CMUCHAA,
B KOWTO ce u3nonssaT B PernameHT (EC) 596/2014 oTHOCHO nasapHaTa 3noynotpeba, AMpeKTnea
2014/65/EC oTHOCHO nasapute Ha ¢UHaAHCOBM MHCTpymeHTH, 3MMUK, 3MPN n aktoseTe no
NpUAaraHeTo UM, CbOTBETHO B OOLLOTO TbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa NPaKTUKa.

§ 2. [lo cmucbna Ha Te3u Mpasuna:

1. “Peknama” e matepuan, nybaAMKyBaH AN NpeaHa3HAYeH 3a Nyb6AMKyBaHe BbB BECTHUK, CNIUCAHME
AN ApYro NepmoauyHo usgaHue, paamo, Tenesnsma, TenepoHeH nanm marHeTopoHeH 3anuc, BUaeo
eKkpaH, Tabenun nnmn bunbopaose, punmu, TenedoHHM yKasaTenn nam gpyra nybnmuHa megus.

2. “KOHONMKT Ha WHTepecn” e cuUTyauma, KOATO Bb3HMKBA BbB BPb3KA C NpenocTaBAHE Ha
NHBECTULMOHHU U/UNN AOMBAHUTENHWN YCAYTM OT BOPCOBUA Y/IEH M MOMKeE Aa HaKbPHU MHTepeca Ha
KAUEHT.

3. “CucteMHO HapyweHune” e Hanuue, KoraTto ca KOHCTaTMpaHW NoBeye OT TPU HapylweHWsa Ha
MpaBuAHKWKa OT 6OPCOB UneH n/mam 6opPcoB NOCPESHUK B NPOLBLANKEHWE HA e4HA rOAWHA.

4. “KnupuHr” ca npoueaypuTe no onpeaensiHe Ha B3EMaHUATA M 3a4b/IKEHUATA HA BCEKN eANH OT
6opcoBMTe 4YNEeHOBE W B3aMMHOTO MM MpPUXBaLLaHE BbB BPb3KA CbC CKAOYEHUTE CAENKU C
$UHAHCOBU MHCTPYMEHTW.

5. “CetbameHT” ca npoueaypuTe No U3NbJHEHME Ha 33a4b/IKEHUATA 32 NPEXBBP/IAHETO Ha Napwu
n/mnn GUHAHCOBU MHCTPYMEHTU BbB BPb3KA CbC CAENKM M TAXHOTO PErncTpupaHe rno CMeTKa B
Aeno3nTapHa UHCTUTYLMA.

6. “AenosuntapHa nHctutyuma“ e U nnv gpyr aenosutap Ha GUHAHCOBU MHCTPYMEHTH, onpeaeneH
npw cnasBaHe Ha M3UCKBaAHUATA Ha 4. 187 n 188 ot 3MNON.

7. “KnupuHrosa mHctutyumna” e U vaun gpyra MHCTUTYLUS, U3NBAHABALWLA KAMPUHIOBU PYHKLMN,
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onpeaeneHa Npu cna3BaHe Ha U3UCKBaHMATA Ha 187 n 188 ot 3MOU.

8. “KpbcTocaHa caenka” e caenka, no KoATo OOPCOBUAT YNeH - KynyBay M OOPCOBUAT YieH —
npoAasay ca e4Ho 1 CbLLO NMnLe.

9. “beHumapK” 03Ha4YaBa BCeKM NyHBAMKYBAH KypcC, MHAEKC UK umdpa, KOUTO e HanpaseH Nyb6anyHo
[0CTOAHME nan ce NybaMKyBa U NEPUOLUYHO WK PEeLOBHO Ce onpenena yYpes npuaaraHeTo Ha
dopmMmyna man Bb3 OCHOBA Ha CTOMHOCTTA Ha eAWH WAM noBeye 6a30BU aKTUBU WU LUEHWU,
BK/IIOYUTENHO MPOTrHO3MPAHWU UEHU, AEUCTBUTENHM WAN NPOTHO3MPAHU NNXBEHU MPOLEHTU UK
APYrN CTOMHOCTWU, UKW NPOYYBaHMUA, U Bb3 OCHOBA Ha KOWTO ce ONpeaens CymaTta, Ab/KMMA No
AafeH GMHAHCOB MHCTPYMEHT UM CTOMHOCTTA Ha AaAeH PUHAHCOB MHCTPYMEHT, KaKTo e onpegenex
B uA. 3, nap. 1, T. 29 ot PernameHT 596/2014 oTHOCHO Na3apHaTa 3/0ynoTpeba.

§ 3. B HacToswwmTe MpasBuna ca M3NON3BAHU CIeAHUTE CbKPALLLEHUA:

1. “bopcaTta” — “bbarapcka PoHaoBa bopca” ALl, pecnekTUBHO peryamMpaHua nasap, opraHM3npaH
oT “bbarapcka PoHaoBa bopca” AL,

2. “CoBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka PoHaoBa bopca” AL,

3. “UsnbnHuTENHUA gUpPeKTop” — U3NbAHUTENHMA anpeKTop Ha “Bbarapcka ®oHaoBa Bopca” ALL.

4. “OupeKktopa [paBomepHOCT” — AupekTopa Ha aupekumsa “MNpaBomepHocT” B “Bbarapcka
doHpoBa bopca” AL
5. “Cuctemata” — ENeKTpoOHHaTa cucTeMa 3a Tbprosus, NOCPeACTBOM KOATO C€ OCbLLECTBABA

6opcoBaTa Tbproeus.

6. “bHB” — bbarapcka HapogHa baHKa.

7. “KOH” — Komuncua 3a pmMHaHCOB Haa30p.

8. “3MN®UN” — 3aKoH 3a Na3apuTe Ha GUHAHCOBU UHCTPYMEHTH.

9. “3MMNUK” — 3akoH 3a ny6IMYHOTO NpeasiaraHe Ha LEHHU KHUXKA.

10. “Hapegba Ne 50” - Hapepba Ne 50 ot 30.03.2022 Ha K®PH r. 3a KanuTasnoBaTa ageKBaTHOCT,
JIMKBUAHOCTTA Ha MHBECTULIMOHHUTE MOCPEeAHULUM U OCbLLECTBABAHETO Ha HaA30p 3a CrMa3BaHETo
nUM.

11. “Hapepnba Ne 38” - Hapepba Ne 38 o1 21.05.2020 r. Ha KPH 3a n3nckBaHMATa KbM A€MHOCTTA HA
WMHBECTULIMOHHUTE NOCPEAHULM.

12. “PernameHT 596/2014“ - PernameHT (EC) 596/2014 Ha EBponeickua napnameHT u Ha CbBeTa
OTHOCHO nasapHaTa 3/10ynoTpeba (PernameHT OTHOCHO NasapHaTa 310ynoTpeba) M 3a oTMAHA Ha
Iunpektnsa 2003/6/EO Ha EBponeiickua napnameHT U Ha Cbeeta u aupektusm 2003/124/EO,
2003/125/EO v 2004/72/EO Ha Komucusara.

13. “Ounpektusa 2014/65" - Anpektusa 2014/65/EC Ha EBponeickua napnameHT 1 Ha CbeeTa oT 15
Mmai 2014 rogmMHa OTHOCHO MasapuTe Ha GUHAHCOBU MHCTPYMEHTU M 3@ U3MEHEHWe Ha [MpeKTmBa
2002/92/EO un Ha Oupektmea 2011/61/EC.

14. “fenernpaH pernameHT 2016/522“ - flenernpan pernameHT (EC) 2016/522 Ha KomucuaATa 3a
ponbnsaHe Ha PernameHT (EC) 596/2014 Ha EBponelickua napnameHT M Ha CbBeTa No oTHOLWEHMKE
Ha 0cBO6OXKAABAHETO Ha onpeaeneHn Ny6NYHN OpraHU U LEHTPanHM 6aHKK Ha TPEeTU AbpXKaBsw,
nokasaTe/iuTe 3a MaHUNyAMpaHe Ha Na3apa, NparoBeTe 3a Pa3kpMBaHe, KOMMNETEHTHWUS OpraH, KOUTO
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0a 6bae yBegomaABaH Npu 3abassAHe, pa3pelleHMeTo 3a TbProBuA No Bpeme Ha 3abpaHUTeNHUA CPOK
U BMAOBETE MOAJEXKALM HA YBEAOMABAHE CAENKU HA /IMLUATA, KOMUTO M3MbAHABAT PHbKOBOAHMU
bYHKUNM.

15. “fenernpaH pernameHt 2016/957“ - OenerupaH pernameHT (EC) 2016/957 3a gonbnBaHe Ha
PernameHt (EC) 596/2014 Ha EBponeiickua napnameHtT M Ha CbBeTa MO OTHOLIEHWE Ha
peryfiaTopHuUTE TEXHWYECKU CTAHAAPTM 33 onpedesiAiHe Ha NOoAXO4AWMTEe NpaBuaa, CUCTEMU U
npoueaypu, Kakto n obpasunte 3a yBegomsaBaHe, KOMTO Aa Ce M3MO0/3BaT 3a NpesoTBpaTABaHe,
OTKpPMBaHEe U AOKNaABaHe Ha 310yNoTPebu Uan Ha NOAO3PUTENHM HAPEKAAHNUA UNU COENKMU.

16. “fenernpaH pernameHT (EC) 2017/580“ - flenermpaH pernameHT (EC) 2017/580 Ha KomucuaTa
oT 24 oHK 2016 roaunHa 3a gonbsaBaHe Ha PernameHT (EC) Ne 600/2014 Ha EBponeickus napnameHT
M Ha CbBeTa MO OTHOWEHME HA perynaTopHUTE TEXHUYECKM CTaHOAPTU 3a CbXPaHABAHETO Ha
CbOTBETHaTa MHPOpPMaLMA, CBbP3aHa C HaperK4aHMATa OTHOCHO GUHAHCOBU MHCTPYMEHTH.

17. “fAenernpaH pernameHT (EC) 2017/565“ - lenernpaH pernameHT (EC) 2017/565 Ha KomucuaTa
oT 25 anpun 2016 rogmHa 3a gonbasaHe Ha Aupektusa 2014/65/EC Ha EBponelickmMa napaaMeHT u
Ha CbBeTa MO OTHOWEHME Ha OPraHM3auMOHHUTE U3UCKBAHWMA U YCNOBMATA 33 M3BbPLUBAHE HaA
OEeMHOCT OT WMHBECTUUMOHHMTE MNOCPeaHUUM W 33 AaBaHETO Ha onpedeneHna 3a LenuTe Ha
nocoYyeHaTa ANPEKTUBA.

NPEXOAHU U 3AKTFOMUTE/THU PA3MNOPEABU

§ 1. Hacroawwure Mpasuna Bamsat B cuna ot 16.06.2025r.




