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Fnasa MNMvbpea
AONYCKAHE HA EMUCUUN PUHAHCOBU MHCTPYMEHTU 00 TbProBud

Pasgen Muvpeu
OBLLUUM NONTOXKEHUA

Yn. 1. HactoawwmTe MpaBuna 3a gONycKaHe A0 TbprosBMa ca 4acT oT [1paBuaHMKA 3a AeMHOCTTa Ha
bopcaTa n ypexgart:

1. pepa Ha gonyckaHe Ha GMHAHCOBU MHCTPYMEHTU A0 Tbprosua Ha bopcara;

2. peda 3a BPEMEHHO W OKOHYaTe/IHO MpeKpaTaBaHe perncrpaumata Ha emucum ¢GUHaHCOBU
MHCTPYMEHTH;

3. pega 33 npemecTBaHe MeXKAy MasapuTe M MNa3apHUTE CEermMeHTM Ha emMucun GuHAHCOBM
MHCTPYMEHTH;

4. N3NCKBAHUATA N KPUTEPUNTE HA BCEKU MA3ap M NA3apPeH CErMeHT;

5. U3UCKBAHUATA, HA KOUTO GUHAHCOBUTE WMHCTPYMEHTU cneaBa Aa OTroBapAT OT MOMEHTa Ha
LOMNYCKaHETO 40 MOMEHTA HA NPEKpPaTABAHETO HA PerncTpaLmaTa um.

Yn. 2. 33 ga ce oCbLECTBABAT CAE/KM HA 50pcaTa C JadEeHa eMUCnA d)MHaHCOBM MHCTPYMEHTU, TO TA
cneaBa oa € AonyCcHata A0 TbprosuA Ha HAKOWM OT nasapute, opraHnM3npaHu ot EopcaTa.

Yn. 3. (1) MNasapuTe, opraHmM3mnpaHmu ot BopcaTa ca, KakTo cneaBa:
1. OcHoBeH nasap Ha bbarapcka PoHaosa Bopca (Bulgarian Stock Exchange wnan BSE), B KoiTo ca
obocobeHn cnegHNUTE Na3apHU CETMEHTH:

a) CermeHT aKkumu “Premium”;

6) CermeHT “EuroBridge Market”;

B) CermeHT akumn “Standard”;

r) CermeHT 3a ApyrKecTBa CbC CneumasHa MHBECTULMOHHA Len;
) CermeHT 3a obauraunm;

e) CermeHT 3a KOMMNEHCATOPHU UHCTPYMEHTH;

»K) CermeHT 3a 60PCOBO TbPryBaHM NPOAYKTH;

3) CermeHT 3a NpaBa;

n) CermeHT 3a NpuBaTM3aLuA;

K) CermeHT 3a NbpBUYHO NyBAMYHO NpeanaraHe;

N) CermeHT 3a AbPMKABHU LLEHHU KHUXKA.

2. AnTepHatmBeH nasap (Bulgarian Alternative Stock Market nan BaSE), B KoliTo ca o6ocobeHum
cnefHuUTE NasapHU CErMeHTH:

a) CermeHT aKkuuu;

6) CermeHT 3a ApY*KeCTBa CbC CneLmanHa MHBECTULMOHHA Len.

3. Ma3ap BSE International.
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(2) B gonbaHeHMe Kbm nasapute no an. 1, bopcata, Bb3 ocHoBa Ha aorosop ¢ AMMK moxke aa
OpraHusnpa ayKuUMOHW 33 KnacmpaHe Ha KynyBauu no pepa Ha [nhasa neTtHageceta ot HUIMT,
PecnekTMBHO Ha 4n. 3, an. 1, 1. 2 ot HTK. PeabT 3a gonyckaHe u perucrpauma Ha GpUHAHCOBM
MHCTPYMEHTU Ha Te3M ayKUMOoHU ce onpeaena B gorosopa ¢ AlMK.

Pasaen Bropu
M3UCKBAHUA U KPUTEPUU KbM EMUCUUTE

Yn. 4. (1) 3a pa 6baaT gonycHaTV 40 TbProBUA Ha HAKOM OT NasapuTe, opraHnsnpaHun ot bopcarta,
emmncnumnTe GUHAHCOBU MHCTPYMEHTU TPAOBA Aa OTFOBAPAT Ha CneaHUTE YCIOBUA:

1. oa ca B 6e3HannyYHa opma nam aa ca o6es3gBuMKeHN MO CbOTBETHUA pea n Aa Ca PerMcTpupaHu B
LEeno3nTapHa NHCTUTYLMSA;

2. A3 OTroBapAT Ha BCUYKM ycnoBus Ha PernameHT (EC) 2017/1129, 3MNMUK 1 HOpmaTUBHUTE aKToBE
no NpuaaraHeTo My OTHOCHO Ny6/1MYHOTO NpegnaraHe M A0MNYCKAaHETO A0 TbProBMA Ha peryampax
nasap;

3. 33 NpexBbPAAHETO MM [a He ca NpeaBMAEHN OrPaHMUYEHNA NN YCNOBUA.

(2) EMuncKmUTe akuMK, AENO3UTAPHM PA3NUCKM 33 aKLMK U BOPCOBO TbPryBaHW NPOAYKTU, OCBEH HA
ycnosusaTa no an. 1, Tpabsa Aa OTroBapAT U HA CegHUTe AOMbAHUTENHU YCNOBUSA:

1. na He e OTKPUTO MPOM3BOACTBO MO HECLCTOATENHOCT UM NKBUAALMA HA TEXHUSA EMUTEHT, Ha
yNpaB/ABALLOTO APYXHKECTBO UAN HA EMUTEHTA Ha 6a30BUA MHCTPYMEHT, aKO MMa TaKbB;

2. TEXHUAT eMWUTEHT WAM eMUTEeHTbT Ha 6a30BMA WMHCTPYMEHT, aKO MMa TaKbB, 43 He e B
Npo13BOACTBO NO NpeobpasyBaHe;

3. NPaBHOTO NOJIOXKEHME HAa EMUTEHTA, Ha YNPABAABALLOTO APYKECTBO UM HA eMUTEHTA Ha 6a3oBKMA
WMHCTPYMEHT, aKO MMa TaKbB, [a € B CbOTBETCTBME C NPUIOKMMOTO 3aKOHOAATE/ICTBO HA AbpKaBaTa
Nno cefanuweTo My, KakTo Mo OTHOLWEHME HA HEroBOTO yypeasBaHe, Taka M MO OTHOLIEHWe Ha
AEeMHOCTTa My, Cbr1acCHO HEroBuTe YCTPOMCTBEHWN aKTOBE.

(3) EMUCUUTE NMXBOHOCHU 0BUraLMKN U APYTY NOA0OHM MHCTPYMEHTU, BKIOUUTENTHO AENO3UTapHU
Pa3nMCKM 3a TaKMBa MHCTPYMEHTM, OCBEH Ha YC/10BMATa No an. 1, TpabBa Aa OTroBapAT U Ha caeaHuTe
AOMbAHUTENHWN YCIOBUA:

1. na ca c 6e3ycnoBHM NpaBa 3a NONyYaBaHe Ha Ab/IKUMUTE INXBU;

2. Aa ca N1aTMMK NPU HacTbMNBaHe Ha NaZeXa, ako MMa TaKbB;

3. HaTpynaHaTa IMXBa Aa e onpeaeneHa Unu onpeaennma Ha exeaHeBHa 6a3a;

4. NMXBEHUTE MAallaHMA U aMOPTM3aLMOHHUTE NNAWaHUA MO rNaBHULATA, ako ca npeaBuaeHU
TakuBa, Aa ca Ha NpeABapuUTe/IHO onpeaeneHun aatu. B cnyyaid, ye HAKOS OT Te3n AaTu e HepaboTeH
[EeH, CbOTBETHOTO NNallaHe ce OCbLLECTBABA Ha cneABaluusa paboTeH;

5. eMncuATa Aa He NpeaBuKaa yC/10BMA 3a U3MNIALLAHETO Ha AbIXKUMUTE UXBU UNWN TNaBHULA;

6. IMXBEHWUTE NNallaHMA Aa ca eAuH, ABa, TPU, YeTUPW, LIECT UK ABaHaAeCceT NbTU rOAULLIHO;

7. 6poAT Meceun Mexay ABe NINXBEHM NAallaHMA A3 € eIHAaKbB 3a Lensa CPOK Ha 061MrauMoOHHUA
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3aewm;
8. emucusaTa Aa € AeHOMUHMPaHa B €BPO UM LLATCKU A0N1apy.

(4) EmucumTte obauraumMm C HysneB KYMOH W ApYyrM MNOAOOHW WMHCTPYMEHTW, BKIOYMTENHO
AEeno3MTapHU PasnNMCKM 32 TaKMBaA MHCTPYMEHTU, OCBEH Ha yc/ioBUATa Nno an. 1, TpsbBa Aa otroBapAT
W Ha cnegHUTe SOMbAHUTENIHN YCIOBUSA:

1. Aa ca NNaTMMM NpU HaCTbMNBaHe Ha MNALENKa;

2. eMUCUATA 43 He NpeaBUKAA YC/I0BUSA 32 M3MNALWAHETO HAa IMaBHULATa;

3. emucuATa ga € AEHOMUHUPAHA B €BPO MU/IM LWATCKU A0NAPMU.

(5) EMucumnTe obnauraumm, KOMTO M3NAaLLAT AMXBa MPU HACTbMBAHE Ha MNafeX, ako UMa TaKbB U
APYTU NOAOOGHU WMHCTPYMEHTU, BKIKOUYMTENHO AEMO3UTAPHU PAsMUCKU 3a TaKMBa WHCTPYMEHTH,
OCBEH Ha ycnioBuATa no an. 1, Tpsabsa ga oTroBapsT U Ha ycioBuaTanoan. 3, 1. 1-5um T. 8.

(6) B cnyyait Ha HacTbnBaHe Ha CbOUTUE, KOETO Hanara NPOMsAHa B MePUOAUTE MEXKAY ABE TNXBEHU
nAalaHus, ce Zonycka emucuuTe obanraumm Aa He oTroBapAT Ha M3UCKBaAHETO Ha an. 3, T. 6 1 7 3a
nepuoaa oT KOHCTaTUpaHe Ha HECbOTBETCTBMETO A0 AaTaTa Ha C/1e4BallloTo IMXBEHO NaallaHe.

(7) 3a emucumnTe NpaBa BbLPXY 3aMMCAHN aKLUWU APYKECTBOTO NOCOYBA B NPOCMEKTA 33 MbPBUYHO
nybAnMYHO npepnaraHe WAM 33 yBE/AMYEHWE Ha KanuTana HaMepeHWATa 32 M34aBaHeTo WM,
CBbp3aHUTE PUCKOBE, YC/NIOBUATA M peda 3a U34aBAHETO U MPexBbPAAHETO UM, KaKTo M peda 3a
Bb3CTaHOBABAHE Ha CpeACcTBa NPU OTKA3 3a BNMCBAHE Ha yBeanYeHMeTo Ha Kanutana 8 TPPHOJTHLL.

Yn. 5. (1) Ao tbprosus Ha OcHoBHMA nasap BSE, CermeHT akumm “Premium” morat ga 6baat
O0NYCHATU EMUCUM OT aKLLMKN, KOUTO OTFOBaPAT Ha CIeAHUTE KOZIMYECTBEHU U KAUeCTBEHU KPUTEPUN:
1. 6unn ca gonycHaT 40 TbProBus 3a nNepuog oT Han-manko 1 (eaHa) roanHa Ha OCHOBHMA Nasap
BSE, CermeHT akunm “Standard”;

2. EeMUTEHTBLT Ha aKUMW A3 MMA Hali-ManKo 5 (neT) 3aBbplieHn GpUHAHCOBU FOANHM;

3. Ha-manko 25 (gBageceT M NeT) Ha CTO EMUCMATA € NPUTENKAHME HA MUHOPUTAPHU aKLMOHEpPU
WM 06L1aTa CTOMHOCT Ha akUUUTE, MPUTEXKABaHW OT TaKMBa akLMOHepU e Han-masko 2 500 000 (aBa
MW/JIMOHA N NETCTOTUH XUNAAM) eBPO;

4. cpegHoMeceYHMAT 060pOoT ¢ emucHATa Ha bopcata npes nocnegHuTe 6 (LWecT) meceua e He no-
manko ot 100 000 (cTo xnunsam) eBpo;

5. cpegHomeceyHMAT BpoK caenkn c emmncunaTa Ha bopcaTa npes nocnegHute 6 (LecT) meceua e He
no-masnko ot 100 (cTo) caenku;

6. EMUTEHTBLT Ha eMUCHATa e peanunsunpan neyanba npes Ha-manko 2 (gBe) ot nocnegHuTe 5 (neT)
bMHaAHCOBU roguHW;

7. EMUTEHTBT UM He ce HaMMpa B NPOU3BOACTBO MO IMKBUAALMA NN HECHCTOATENHOCT;

8. npe3 nocnepgHuTe 6 (WeCT) meceua eMUTEHTLT e pPa3KpuBaa B CPOKOBETE, onpeneneHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryivpaHata WHoopmauma 4Ype3 u3bpaHaTa OT Hero
MHOOPMALMOHHA areHuMs WAM Apyra Meams, KOATO MOXKe [a ocurypu edekTUBHOTO
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pa3npocTpaHeHMe Ha peryaMpaHata MHoopmauusa A0 O6LEecCTBEHOCTTAa BbB BCUMYKM AbpiKaBuU
UNIeHKM;

9. eMUTEHTBT Ha emucuaTa [a pasKpuBa peryampaHa uHPopmaumsa Ha obuwectBeHOCTTa
eHOBPEMEHHO U Ha aHIMINCKM e3U1K, upe3 n3bpaHaTa OT HEroO Meaus, B CPOKOBETE, ONpeeneHn B
NPWUNOXKMMOTO 3aKOHOAATENCTBO.

(2) LonyckaHeTo A0 CbOTBETHMA Ma3apeH CErMeHT € Bb3MOXKHO M aKO eMUCMATA He OTroBaps Ha
M3UCKBaHMATa no an. 1, 1.4 n 5, HO 3a HeA Uma perncTpmpaH no peaa Ha Yacr Il MpaBuaa 3a YNEHCTBO
MapKeT-MelrKbp.

(3) Mpn onpepensHe Ha 6pos akuuK, NpUTEXaHWE Ha MWHOPUTAPHW aKUMOHEpW, ce B3emaT
npeasua v akuMnTe, NPUTEXKaBaHU OT TaKMBa aKUMOHEPU NOCPeACTBOM AEeN03UTaPHU PAa3NUCKU UK
ApYr BUA, NOAOOHU MHCTPYMEHTHU, AaBallK Bb3MOXKHOCT 33 3aMsAHa C aKLUMK.

(4) Ako e nogafdeHo 3asaBNeHWE 3a AOMyCKaHe Ha emucua Ao CermeHT akuuu “Premium”, KoATo
npeau ToBa e 6Guna gonycHaTta Ha 4pyr Nasap WA CErMeHT, Npu onpeaensaHe Ha obliaTta CTOMHOCT
Ha aKuMWTe, MPUTENKABAHW OT MWUHOPUTAPHM aKUMOHEPM, Ce M3MNOo/a3Ba NOoCnegHaTa LeHa Ha
3aTBapAHe.

(5) Ako e nogageHo 3asBieHWe 3a AONyCKaHe Ha emucusa Ao CermeHT akuum “Premium”, KosTo
npeay ToBa He e 6Mna gonycHaTa Ha Apyr Nasap UAK CErMeHT, Npu onpeaenaHe Ha obLaTa CTOMHOCT
Ha aKuMuTe, NpUTENKaBaHM OT MUHOPUTAPHU aKUMOHEpPU, Ce U3MO0A3Ba CYETOBOAHATA CTOMHOCT Ha
efHa akums.

(6) Mo peweHne Ha CbBeTa ce AONYCKa perucTpaums Ha emucua Ha CermeHT akumMmn “Premium” u 6e3
TA A3 OTroBaps Ha M3UCKBAHMATA No an. 1, T. 1, HO camo nNpu cneaHuTe yCAoBuUS:

1. pasamepbT Ha cCOOBCTBEHMA KanuTaa Ha EMUTEHTA CbINAaCHO NocaeaHNA 0ANTUPAH GUHAHCOB OTHET
€ He No-Ma/TbK OT paBHOCTOMHOCTTa Ha 25 000 000 (gBaaeceT M NeT MUAKOHA) eBpPO;

2. HanMue ca A0CTaTb4HO NPeAnoCTaBKK, NO NpeueHKa Ha CbBeTa, YE KbM EMUCUATA MOXKeE Aa ce
O4YaKBa 3aCW/IEH MHBECTUTOPCKM UHTepecC.

Yn. 6. lo TbproBma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” morat ga 6baar
AO0MNYCHATU EMUCUM OT aKLMK, KOUTO OTFOBAPAT Ha CIeAHUTE KPUTEPUM:

1. TbproBuATa ce M3BbLPLUBA B EBPO;

2. eMucHATa e peructpupaHa B cuctemmute Ha TARGET2-Securities (T2S);

3. KopnopaTuBHUTE CbOUTUA Oa ce ONOBEeCcTABAT B €BPO, KAKTO WM MNialaHMATa No TaAX Ja ce
M3BBbPLUBAT B €BpPO;

4. na oTroBapA Ha U3MCKBaHMATA 3a AONYCKaHe 40 TbProBuUA M 3a pa3KkpmMBaHe Ha MHGOpPMaLMA Ha
perynnpanua nasap Frankfurt Stock Exchange (FSE), opraHusupaH ot nasapHua onepatop Deutsche
Boerse;

5. eMUTEHTBT Ha emMucuATa Aa pasKkpuBa peryampaHa WHbopmauua Ha obLecTBeHOCTTa
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e4HOBPEMEHHO U Ha QHTIMACKM €3UK, 4pe3 M36paHaTa OT HEero meaunAa, B COOKOBeTe, onpeneneHn 8
NPUNOKNMOTO 3aKOHOAATENCTBO.

Yn. 7. (1) Oo Tbprosus Ha OcHoBHUMA nasap BSE, CermeHT akumm “Standard” ce gonyckaT BCUYKK
€MWNCUKN, KOUTO He OTFOBAPAT HA KOJIMYECTBEHUTE N KauyeCTBEHUTE M3MCKBAHUA Ha CermeHT akumm
“Premium”, KakKTO U eMUCUUTE aKLUMN, U303AEHN OT MHBECTULIMOHHWU APYMKECTBA OT 3aTBOPEH TuUM,
HEe3aBMCUMO 4a/11 OTTOBAPAT Ha U3UCKBAHMATA Ha CermeHT akuum “Premium”.

(2) EMucumnte, ponycHat Ao Tbprosusa Ha CermeHT akumm “Standard” cnepa ga oTroBapAT Ha
CNeaHUTE KpUTEPUU:

1. 33 nocnegHuTe 6 (LWeCT) meceua cpeaHOMECEYHUAT 060POT OT CKAtOYEeHUTe Ha bopcaTta caenku e
no-ronam ot 2 000 (aBe xunagn) espo;

2. 3a nocnegHuTe 6 (LWIecT) meceua cpeaHOMeceYHUAT Bpoit Ha ckaoYyeHuTe Ha bopcarta caenku e
no-ronam ot 5 (ner);

3. npe3 nocneaHuTe 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBaa B CPOKOBETE, OnpenefieHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryiMpaHata WHobopmaumsa 4Ype3 u3bpaHata OT Hero
MHOOPMALMOHHA areHUMs WAM  Apyra Meams, KOATO MOXe [a ocurypu edeKTUBHOTO
pa3npocTpaHeHWEe Ha peryavpaHata MHpopmaumsa A0 Ob6LEeCTBEHOCTTa BbB BCUYKM ObPrKaBu
YNEHKU;

4. eMUTEHTBT UM He ce Hamupa B NPOU3BOACTBO MO IMKBUAALMA UIN HECHCTOATENHOCT.

(3) Ao TbproBua Ha CermeHT akuum “Standard” morat ga 6baat gonycHatTM emucum Ot
AnTtepHaTmBHMA nasap BaSE, 3a KouTo uma peructpupaH no pega Ha [pasBuaata 3a YNEHCTBO
MapKeT-MeNKbpP, HE3AaBUCUMO Aa/IN OTrOBAPAT HA KPUTEpPUUTE Ha Yn. 7, an. 2, T. 1 U T. 2 1 KouTo
OTroBapAT Ha YCA0BUETO Ha uA. 7, an. 2, T. 3 n 1. 4. 3a npemecTtBaHe Ha CermeHT akumu “Standard”,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YneH noaasa 3aasneHme no obpased,.

UYn. 8. (1) Oo TtbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a Apy)KecTBa CbC cneuuasnHa
WHBECTULMOHHA Uen moraT Aa 6baaTt 4onycHaTM CaMo EMUCUM aKLLIMKM HA APYrKECTBA CbC CneunanHa
MHBECTUUMOHHA Len no cmucbna Ha 34CUUAC.

(2) EmucumnTe, pgonycHaTM Ao TbproBua Ha OcHoBeH nasap BSE, CermeHT 3a ApYMKecTBa CbC
cneumanHa UHBECTULMOHHA LN, cleaBa Aa OTrOBaPAT U Ha C/iefHUTE KpUTEpUK:

1. 33 nocnegHuTe 6 (LWecT) meceua cpeAHOMECEYHUAT 060POT OT CKAtoYeHUTe Ha bopcaTta caenku e
no-ronam ot 2 000 (aBe xunaan) espo;

2. 3a nocneaHuTe 6 (LecT) meceua cpeaHOMECEYHUAT Bpoli Ha CKAtoYeHUTe Ha bopcaTta caenku e
no-ronam ot 5 (ner);

3. npe3 nocneaHuTe 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBan B CPOKOBETE, ONpenefieHu B
NPUNOKMMOTO 3aKOHOAATENCTBO, peryivpaHaTa WHoopmauua 4Ype3 wusbpaHata OT Hero
MHOOPMALMOHHA areHuMa WAM gpyra Meausa, KoATO MOXe Ja ocurypu edeKTUBHOTO
pa3npocTpaHeHWe Ha peryavpaHata MHpopmaumsa A0 O6LWEeCTBEHOCTTa BbB BCUMYKM AbpiKaBU
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YNEHKU;
4. eMUTEHTBT UM He ce HamMpa B NPOU3BOACTBO NO IMKBUAALMA UAN HECHCTOATENHOCT.

(3) Ao Tbprosus Ha OcHoBHMA Nasap BSE, CermeHT 3a ApyrKeCTBa CbC crneumanHa MHBECTULIMOHHA
uen morat ga 6baaT gonycHaTu emmncum ot AnTepHaTMBHKUA nasap BaSE, 3a KouTo nma permctpmpaH
no peaa Ha MNpaBunata 3a Y1EHCTBO MapKeT-MelKbp, HE3aBUCUMO Aa/IM OTrOBApPAT Ha KpUtepuuTe
Haun. 8,an. 2, 7.1 N T. 2 1 KOUTO OTTOBAPAT HA YCIOBMETO Ha Y. 8, an. 2, T. 3 U T. 4. 3a npemecTBaHe
Ha OcHoBeH na3ap BSE, CermeHT 3a ApyXKecTBa CbC CneumanHa UHBECTULLMOHHA Ue, EMUTEHTBLT UK
YNMb/IHOMOLLLEH OT Hero 6opcoB Y/eH Nogasa 3anaBaeHue no obpased,.

Yn. 9. [lo Tbproeua Ha OcHoBHMA nasap BSE, CermeHT 3a obauraumm morat ga 6baaTt gonycHaTtu
€MUCUN, KOUTO OTrOBapPAT Ha CAeAHUTE KPUTEPUN:

1. Ao Nagerka UM oCTaBa He No-MaJiko oT 1 (eaHa) roanHa;

2. HEaMOpPTU3MpPAHATA CTOMHOCT HA MMaBHULATAa KbM MOMEHTA Ha NOAAaBaHe Ha 3aAB/IEHUETO € He
no-ma/sika ot 500 000 (NeTcToTMH Xnnsau) espo;

3. EeMUTEHTbT Ha eMUCUATA HE Ce HaMMPa B OTKPMTO MPOU3BOACTBO MO 06ABABAHE B IMKBUAALMA
WM HECHCTOATETHOCT.

Yn. 10. (1) Ao Tbprosus Ha OcHoBHMA nasap BSE, CermeHT 3a KOMMNEHCATOPHU MHCTPYMEHTU ce
AONYCKaT KOMMEHCAaTOPHU MHCTPYMEHTM, OTFoBapALWM Ha n3nckeaHnATa Ha 3CKU. JonyckaHeTo ce
n3BbpLuBa cnykebHo ot bopcaTa.

(2) Opyrn MHCTPYMEHTH, OCBEH NocodeHuTe B an. 1, He morat Aa 6bAaaT AonycHaTM 40 TbProBus Ha
CermeHT 3a KOMMEHCATOPHN UHCTPYMEHTU.

Yn. 11. o TtbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a 60OpPCcOBO TbpryBaHW MNPOAYKTU ce
OO0NYyCKaT e4MHCTBEHO eMUcumTe GUHAHCOBM MHCTPYMEHTM NOo nap. 2, T. 4 oT JonbaHUTeNnHUTe
pa3nopeabun Ha HacToAwmTe Mpasuna.

Yn. 12. dnHaHcosmH MHCTPYMEHTU, n3aageHm ot KONeKTMBHN MHBECTULUOHHU CXEMU, KOUTO HAMAT
XapPaKTEPUCTUKUTE Ha 60pCOBO TbpryBaHu d)OHAOBe, Heé MmoraTt ga 6'bﬂ,aT A0onyCHaT 00 TbprosuA.

Ya. 13. o tbprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npaBa ce AONyCKaT:

1. npaBa, KOUTO AaBaT MPaBO 3a 3anNMcBaHe Ha onpeaeneH 6poM OT HOBOM3ZALEHUTE AKLUK NpPU
yBeNnYaBaHe Ha KanuTana Ha nybanyHO ApyXKecTBO WUAKM Ha onpeaeneH 6pon gpyrn GpuUHaHCOBU
WHCTPYMEHTH;

2. npaBa BbPXy 3anMcaHu akLUumM No cmucbaa Ha yun. 1126, an. 13 ot 3MMNLUK.

Yn. 14. (1) Jo Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a NbpBUYHO Ny6/IMYHO NpeanaraHe ce
[0MYyCKaT eMUCUN GUHAHCOBUM MHCTPYMEHTU, KOUTO Ce NpeanaraT 3a 3anMcBaHe OT TEXHUA eMUTEHT
WUAN YMBJIHOMOLLEH MHBECTULMOHEH NOCPeAHUK, U3BbH C/yd4amTe Ha noemaHe. EaHOBpemeHHO ¢




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 14.04.2026
Ctp. 8 o1 37

[OMNYCKaHeTo Mo NPeAx0AHOTO M3peyeHne MoxKe Aa 6baaT JONYCHATU M YacT OT CblUeCcTByBaLLMTe
GMHAHCOBU MHCTPYMEHTM HA CbLMA EMUTEHT 33 NpoAaxkba OT TeXHUTE NpUTeXaTeNn B pAMKUTE Ha
CbLWOTO npegnaraHe, Npu ycnoBuMe Ye Ca MAEHTUYHM C MpPeSIoKeHUTe 3a 3anucBaHe HOBWU
bGMHaAHCOBU MHCTPYMEHTU U TOBA € NpeABMAEHO B MPOCMEKTA.

(2) Ao CermeHT 3a MbpBMYHO NYBAMYHO NpednaraHe He moraTt Aa 6baaT gonycHaTM akuuMmMTe OT
MbPBOHAYA/IHOTO YBE/IMYaBAHE HA KanuTana Ha APYXKecTBa CbC crneunasHa MHBECTULMOHHA Len.

(3) NMpepgnaraHeTo 3a npoaaxba Ha NoeTn oT 6opPcoB YneH GUHAHCOBM MHCTPYMEHTM Ce M3BbPLLBA
cnep, fOMNYCKaHETO Ha LuANaTa eMUCUA 40 TbProBMA Ha HAKOWM OT OCTaHaNAWUTe Nasapu, BKAKOUYUTENHO
M Ha noeTaTa oT 60PCOBMSA YEH YaCT.

Yn. 15. (1) Ao TbproBua Ha AnTepHaTMBHMA nasap BaSE 6MBaT AONyCKaHM CaMO eMUCUU aKuuu,
BK/IIOUMTENHO M TaKMBaA, U34aLEHM OT APYXKECTBA CbC CNeunasHa MHBECTULMOHHA e/, KOUTO He
OTroBapAT Kputepumte no Y. 5,an. 1, 4n. 7, an. 2 u cboTBETHO Y. 8, an. 2.

(2) AonyckaHe oo TbproBMA Ha ANTepHATMBHUA Na3ap BaSE Ha emucKua, KOATO Npean ToBa He e buna
AO0nycHaTa 4o ApYyr Nasap WUau CEerMmeHT, He € Bb3MOXKHO.

(3) AonyckaHe A0 TbproBus Ha ANTepHATMBHMA nasap BaSE ce M3BbplIBa €4MHCTBEHO 4pes
cnyxebHo NnpemecTBaHe HA eMUCUATA OT CTpaHa Ha bopcara.

(4) Ao TbproBuMa Ha AnTepHaTMBHMA nas3ap BaSE, CermeHT 3a ApyKecTBa CbC cneuuasnHa
WHBECTULMOHHA Len, MmoraT ga 6baaT AoNyCHAaTU CAaMO EMUCUM AaKLLIMK HA APYXKeCTBa CbC cneuymanHa
MHBECTULMOHHA Luen no cmmucbaa Ha 34CHMLUAC.

Yn. 16. (1) 3a Tbprosus Ha Masap BSE International ce peructpmpat GMHAHCOBU MHCTPYMEHTU NO
pega Ha yn. 180, an. 6 ot 3MOUN (6e3 cbrnacme Ha emMUTEHTA), KOUTO OTroBapAT Ha CAeaHUTe
Kputepuu:

1. ponycHaTu ca 40 TbProBUA Ha perynpaH nasap 8 AbpKasa YNeHKa;

2. U3NbJIHEHM ca U3NCKBaHMATa Ha PernamenT (EC) 2017/1129;

3. 3a emuUcKaTa ce paskpusa MHPopmaLma cbobpasHo U3MCKBaHMATA Ha JupekTnsa 2004/109/E0.

(2) Pernctpaumata Ha emucus Ha nasap BSE International ce wu3BbplwBa €AHOBPEMEHHO C
perncTpmpaHe Ha MapKeT-MenKbp Mo Hes.

Yn. 17. MNpu onpegensHe Ha obopoT, obem wmau 6poi caenku 3a GUHAHCOBM MHCTPYMEHTM, B
CNly4yauTe No HacToAWMA pPasfen He ce B3emaT NpeaBua Te3u, CKAYEHU U3BBbH peryivMpaH nasap
AN Te3W, CKAIOYEHWN HA APYrM PeryanpaHy nasapu, PecnekTMBHO Ha MHOTOCTPaHHW CUCTEMM 33
TbProBuA OT AbPKABU-YNEHKN.
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Paspen Tpetu
3AABNEHUE 3A AONYCKAHE

Yn. 18. (1) 3a pgonyckaHe o TbproBusi Ha OcHoBHMA nasap BSE, CermeHT akuumn “Premium”,
€MUTEHTbLT MAM YNbJHOMOLLEH OT Hero 6OPCOB YNEH, PECNEKTUBHO /IMLETO, KOETO MUCKa 6e3
Cbr1acMeTo Ha EMUTEHTA AOMNYCKaHe 40 TbProBus, NoAasa 3asas/eHue no obpasew,

(2) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. U3BbH cayyauTe no yn. 1, nap. 5 ot Pernament (EC) 2017/1129:

a) notBbpaeH oT KOH nam oT cboTBETHMA KOMNETEHTEH OpraH B M3NpaLLalata AbpKaBa YNeHKa
npocnekT 3a Nnyb6AnYHO npegnaraHe u AONycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha efIeKTPOHEeH
HOCUTE/, 3aBepeH C KBainpuumpaH eneKkTpoHeH noanuc no cmmcbna Ha 3EAEYY wam cbrnacHo
NpPUNOXMMATa HoOpMaTuBHa ypeaba, CBbpP3aHa C €N1eKTPOHHUA NoANUC B CbOTBETHATa Abp’KaBa
YNEeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALLM M3NBAHEHMETO HA 3a4b/IKEHNETO MO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEpPEHO OT 3aABUTeNsA Konue OT peweHneTo Ha KPH mam cboTBETHUSA KOMNETEHTEH OpraH B
u3npawalwata AbpKasa YieHKa 3a NOTBbpXKAaBaHe Ha NPOCMeKTa.

2. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
O0Ka3BalLM N3NbJHEHNETO Ha CbOTBETHUTE U3UCKBAHUA;

3. 3aBepeHo Konue oT pelleHmneTo Ha KOH 3a BnucBaHe Ha eMUTEHTA C Lea Tbprosua B peructpure
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMUnCcuATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
eMUnCcuATa;

7. LOKYMEHT, yAOCTOBEpABALL 6poA aKUMK, NpUTeXRaHNe Ha MUHOPUTAPHM aKLMOHepW;

8. AOKYMeHT, yaocToBepABall, Koga Ha emuteHTa no KWUA-2025, pecneKTMBHO [OOKYMEHT,
yA0CTOBEPABALL, OTPACN0BATa NPUHAANEKHOCT HA eMUTEHTa B CbOTBETHATa M3NpaLalla AbpKasa
UYNEHKaQ;

9. noKymeHT, yaoctoBepsasauy Legal Entity Identifier (LEI koa) Ha emuTeHTa no yn. 890 ot 3MMUK;
10. peknapaummn OTHOCHO TOBA:

a) pann GUHAHCOBUTE MHCTPYMEHTM Ca AONYCHAaTU [0 TbProBuMA Ha ApYyr peryavpaH nasap,
pecrneKkTMBHO Ha MHOFOCTPaHHa CUCTEMA 32 TbProBMA OT AbPXKaBa Y/IEeHKA, aKo MMa MHOPMaLMA 3a
TaKaBa, BKAOYMTE/IHO 32 AeN03UTaPHU PA3MNUCKU BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) Aann eAHOBPEMEHHO CbC 3aAB/IEHMETO Ce NOAABa, € NOAALEHO WU LLe ce NoAafe 3asAB/eHMe 33
OOMyCKaHe 00 TbProBMA Ha APYr aHaorMUeH peryavmpaH nasap B AbpKaBa UneHKa.

11. peknapauma fann eMUTEHTA ce HAMMUPa B OTKPUTO NPOM3BOACTBO NO 06ABABAHE B IMKBUAALNA
WU HEeCHCTOATE/THOCT;

12. rogMwHUTEe GUHAHCOBM OTYETM 3a NnocnegHUTe 5 (NeT) rOANHU U NBAHUTE OAUTOPCKU AOKNALM
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KbM TAX, BKAIOYUTENHO M KOHCONMOMPAHUTE OTYETU, aKO EMUTEHTBLT MMa 3aLb/KeHWe 33
N3roTBAHETO MM (Ha TEXHMYECKN HOCUTEN), OCBEH aKO BeYe He ca npeacTaBeHu B bopcaTa;

13. nHpopmauma 3a NnpunaraHUTe MepPKM 3a 3alMTa Ha UHBECTUTOPUTE B C/ly4aunTe Ha AOMYyCKaHe Ha
OEerno3nUTapHM PasnucKM 3a akuum;

14. onpeaeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCcka cecus;

15. AOKYMEHT 3a naaTeHa TaKkca 3a AOMNyCKaHe A0 TbproBus, CbriacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

16. opyrv1 AOKYMEHTU M AOrOBOPMU, YAOCTOBEPABALLM U3MbAHEHMETO HA CNeUndUYHNTE U3UCKBAHUS
33 JOMYCKaHe [0 3a8BEeHUA CerMeHT.

Yn. 19. (1) 3a ponyckaHe Ao TbproBus Ha OcHoBHWA nasap BSE, CermeHT “EuroBridge Market”,
€MUTEHTBLT MU YITbJIHOMOLLLEH OT Hero 6opcoB Y/ieH, NogaBa 3aAaB/ieHne no obpased,

(2) Kbm 3anaBneHueTo no an. 1 ce npunarar:

1. U3BbH cnydauTe no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KOH npocneKT 3a nybanMyHO npegnaraHe U fonNyckaHe 40 TbProBmaA Ha peryampax
nasap Ha eNIeKTPOHEeH HOCUTen, 3aBepeH C KBAaAMOUUMPAH eNeKTPOHEeH MoAnuc No CMUCbAA Ha
3EAOEYY;

6) 3aBepeHn OT 3aABUTENA KOMWUA OT SOKYMEHTU, AOKa3BaALLM U3MBIHEHMETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KONKUe OT pelleHneTo Ha KPOH 3a noTBbprKAaBaHe Ha NPOCMEKTa.

2. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
[O0Ka3BalLM N3NbHEHNETO Ha CbOTBETHUTE U3UCKBAHUA;

3. 3aBepeHo Konue oT pelleHmneTo Ha KOH 3a BnucBaHe Ha eMUTEHTA C Lea Tbprosua B peructpure
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHmne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMUnCcuATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHue OT CbOTBETHATa HOMepupalla areHumAa 3a npucsosasaHe Ha CFl kog u FISN Ha
eMUCHATa;

7. LOKYMEHT, yAoCTOBepABaLL 6poA aKuMK, NputekaHne Ha MMHOPUTAPHM aKLMOHEpW;

8. AOKYMEHT, y40CTOoBEpPABALL, KOAA Ha emuTeHTa no KN/-2025;

9. noKymeHT, yaoctoBepsasauy, Legal Entity Identifier (LEI koa) Ha emuTenTa no yn. 890 ot 3MMLK;
10. peknapaummn OTHOCHO TOBA:

a) pann GUHaAHCOBUTE MHCTPYMEHTU Ca AOMNYCHATU A0 TbProBMA NO MHULMATMBA HA EMUTEHTA Ha
Apyr perynvpaH nasap, pecnekTMBHO Ha MHOIOCTPaHHa CUCTeMa 3a TbProBuA OT AbpPrKaBa YNEHKa,
BK/IIOYMTENHO 32 AeNO3UTAPHU PA3MUCKU BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) Aann eAHOBPEMEHHO CbC 3aAB/IEHMETO Ce NOAABa, € NOAALEHO WU LLe ce NoAafe 3asAB/eHMe 33
[OMycKaHe A0 TbproBuA Ha Apyr perynvpaH nasap, pecnekTMBHO Ha MHOrFOCTpaHHa cucTema 3a
TbpProsusA.

11. peknapauma fann eMUTEHTA ce HAMMUPa B OTKPUTO MPOM3BOACTBO NO 06ABABAHE B IMKBUAALNA
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WUN HECHCTOATENHOCT;

12. roavwHuTe GMHAHCOBM OTYETU 3a nocnegHuTe 3 (TpU) rOANHU U MbAHUTE OAUTOPCKU AOKNAAM
KbM TAX, BK/JIHOUYUTENHO W KOHCONMAMPAHUTE OTYETW, aKO EMUTEHTbT MMa 3adb/IKEHUE 33
N3roTBAHETO UM (Ha TEXHUYECKU HOCUTEN);

13. ABye3MYHa BepcMA Ha yCTaBa Ha EMUTEHTA Ha O6B/ITAPCKM U aHTJIMNCKU e3UK;

14. onpepeneHara OT 3a8BUTENA MHAMKATUBHA pedepeHTHA LieHa 3a MbpBaTa TbProBCKa cecus;

15. Apyrv 4OKYMEHTM U AOrOBOPMU, YAOCTOBEPABALLM U3MbAHEHMETO Ha cneuudPuIHNTE N3NCKBaAHMUA
33 AONYCKaHe A0 3aABEHUA CErMEHT.

(3) C nopaBaHeTo Ha 3aAB/NEeHMETO MO an. 2, ce nogasa M AeKNapauus, Ye eMUTEHTLT e 3asaBuN
[JOMyCKaHe A0 TbproBua Ha peryanpanua nasap FSE upes “elisting Platform”.

Yn. 20. (1) 3a ponyckaHe Ao Tbprosus Ha OcHoBHMA nasap BSE, CermeHT akuuu “Standard”,
€MUTEHTBT WM YMBJHOMOLWEH OT Hero 6OpPCcOB Y/NEeH, PECcrneKTUBHO JINMLETO, KOETO WUCKa bes
Cbr1IacMeTo Ha eMUTEHTa AONYyCKaHe A0 TbproBus, NoaaBa 3asB/ieHuMe no obpasel,.

(2) Kbm 3anaBneHueTo no an. 1 ce npunarar:

1. U3BBbH cnydaute no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notebpaeH oT KOH nam ot cboTBETHUA KOMMNETEHTEH OPraH B M3MpPaLLallaTa AbprKaBa Y/eHKa
npocnekT 3a nybanYHO npeanaraHe u gonNycKaHe A0 TbProBMA HA PeryamMpaH nasap Ha eNIeKTPOoHeH
HOCUTEN, 3aBePEH C KBanMPULMPAH eNeKTPOHEeH noAmnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NPUNOXKMMATA HOPMaTUBHA ypeaba, CBbpP3aHa C e€N1eKTPOHHUA NoANUC B CbOTBETHATa AbprKaBa
YIeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT SOKYMEHTU, AOKA3BaALLM U3MbBHEHMETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENs Konue OT peweHneTo Ha KPH mam cboTBETHUSA KOMNETEHTEH OpraH B
u3npawallaTa AbpKasa YNeHKa 3a NOTBbPKAaBaHe Ha NpoCneKTa.

2. B cnydamTe no Yn. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE NO
yn. 1, nap. 5, AOoKa3BaLWM U3MbJAHEHMETO HA CbOTBETHUTE M3UCKBAHMUSA;

3. 3aBepeHo Konue oT pewweHmneTo Ha KOH 3a BnMcBaHe Ha eMUTEHTA C e TbproBusa B PErucTpuTe
no un. 30, an. 1, 1. 3 ot 3KPH, aKko He ce cbabpXKa B pelieHnetTono 1. 1, 6. “B”;

4. ynoctoBepeHue OT CbOTBeTHaTa HOMepupalla areHuua 3a npucsosasaHe Ha ISIN Homep Ha
eMUCHATa;

5. ypoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATa e perucTpmpaHa npu Hes;

6. yaocTtoBepeHue OT CbOTBETHaTa HOmMepupalwa areHumMa 3a npucsosasaHe Ha CFl kog u FISN Ha
eMUCHATa;

7. AeKknapaumna OTHOCHO TOBa Aanu GUHAHCOBUTE MHCTPYMEHTM Ca AONYCHATU A0 TbproBmaA Ha Apyr
perynvpaH nasap, pecnekTMBHO Ha MHOFOCTPaHHa CUCTEMA 3a TbProBMA OT AbpXKaBa YNEeHKa, ako
nma uHPopmauma 3a TaKaBa, BKAOYMTENHO 32 AeN03UTapHM Pa3NUCKM BbpPXy GUHAHCOBUTE
UHCTPYMEHTW;

8. AOKYMEHT 33 naaTeHa TaKca 3a AONyCKaHe A0 TbprosuA, CbrnacHo TapudaTa 3a TaKcuTe Ha
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bopcaTa;

9. AOKYMEHT, yaocToBepaBal, Koda Ha emuteHTa no KWUA-2025, pecneKTUBHO [OOKYMEHT,
yAoCTOoBepABall, OTpacnoBaTa NPUHAAIEKHOCT Ha eMUTEHTa B CbOTBETHaTa M3npallalla AbpXKasa
YNEeHKa;

10. pokymeHT, yaoctosepasal LEl Koa Ha emuTeHTa;

11. onpeaeneHara OT 3aABUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

12. Apyrv 4OKYMEHTU U J,OTOBOPM, YA0CTOBEPABALLM U3MBAHEHMETO Ha cneumuduIHNTE N3NCKBAHMUA
3a JOMYyCKaHe [0 3aABeHUA CerMeHT.

Yn. 21. (1) BcAka nocneaBsalla eMUCKUA OT YBEIMYEHME Ha KanuTana Ha Apyectso no ya. 110, an. 1
ot 3MNMUK, aonycHaTto ao OcHoBHMsA nasap BSE, CermeHT akuum “Premium”, CermeHT “EuroBridge
Market”, CermeHT akumn “Standard” unm go CermeHT 3a ApyKeCTBa CbC cneunanHa MHBECTULIMOHHA
Len, KakTo 1 A0 AntepHaTuBHUA nasap BaSE, ce 3aABaABa 3a AOMYCKaHE A0 TbProBusi B CPOKa MO Y.
110, an. 9, 1. 2 o1 3MMUK.

(2) B cnyyaute no an. 1, eMUTEHTHT, YNbJAHOMOLLEH OT HEro MHBECTULMOHEH NOCPEeAHWUK WAn
IMLLETO, NOWUCKaNo AoNycKkaHe 6e3 CbriacnMeTo Ha eMUTEHTa, NoAaBa 3asaBneHue no obpasel, Kbm
KOEeTo npuaara AOKYMEHT 3a MaaTeHa Takca 3a [0MyCcKaHe A0 Tbprosus, cbrnacHo Tapudarta 3a
TaKcuTe Ha bopcarTa.

(3) Mpn HamaneHue Ha pasmepa Ha AOMNYCHATa A0 TbProBua emmcua GUHAHCOBU MHCTPYMEHTM
BC/NIeACTBME Ha KOHBEPTMPAHE MK yNpaxKHABaHE Ha NpaBa No eMUCUMN CTPYKTYPUPAHU NPOAYKTH,
3asB/IeHNe He ce NoAaBa.

(4) B cnyyanTe no an. 3, EMUTEHTHLT Ha EMUCUATA, YUMTO PasMep ce NPOMEHS, YNMbAHOMOLLLEH 6opcoB
UNeH, PecrneKkTMBHO /IMLETO, MOWMCKaNo AonyckaHe 6e3 cbrnacMeTo Ha eMUTeHTa, YBeAOMABA
BopcaTa 3a U3meHeHMeTo B CPOK OT 3 (Tpu) paboTHM AHM OT y3HABAHETO HA TOBA 06CTOATENCTBO.

(5) BopcaTta ny6amKyBa MHOPMALMA OTHOCHO NPOMEHUTE B EMUCUWUTE MO an. 3 B CPOK OT eauH
paboTeH AeH npeau oTpas3sBaHe HAa NPOMAHATA B PErMCTbPaA CH.

Yn. 22. (1) 3a gonyckaHe Ao Tbproema Ha OcHoBHMA Na3ap BSE, CermeHT 3a 06Mraumm, eMUTEHTHLT
WKW YMbJHOMOLLLEH OT Hero 60pcoB YseH, PecnekTUBHO NMLLETO, KOETO MCKa 6e3 cbriacneto Ha
eMUTeHTa goMNyCcKaHe A0 Tbprosua, NoaaBa 3anas/eHue no obpased,.

(2) Kbm 3anaBneHmeTo no an. 1 ce npunarart:

1. n3BbH cnyyamTe no ua. 1, nap. 2 u 5 ot Pernament (EC) 2017/1129:

a) notBbpaeH oT KOH mnmM cboTBETHMA KOMMNETEHTEH OpraH B M3Npalawata AbprkaBa YieHKa
npocnekT 3a Nny6/AnYHO npeanaraHe u AoNycKaHe 40 TbProBMA HA peryamMpaH nasap Ha eNIeKTPoHeH
HOCUTEN, 3aBepPeH C KBAaAUPULMPAH eNeKTPOHEeH NoAnuc no cMucbna Ha 3ELEYY man cbrnacHo
NpUNOXMMaTa HopMaTuBHa ypenba, cBbpP3aHa C eN1eKTPOHHUA NoANUC B CbOTBETHATa Abp’KaBa
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YNEHKa;
6) 3aBepeHn OT 3aABUTENA KOMWUA OT SOKYMEHTH, AOKa3BaLLM U3MbIHEHMETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEpPEHO OT 3aABUTENS KONUE OT peLLleHNETO 33 NOTBbPKAABaHE Ha MPOCMNEKTa;

2. B caydaumTe no yn. 1, nap. 2 ot PernameHT (EC) 2017/1129:

a) MHbopMaLMA OTHOCHO HaMYMeTo Ha obcToaTenctsa no 1, nap. 2 ot Pernament (EC) 2017/1129;

6) napameTpu Ha NpegnaraHaTa emucus;

B) Apyra MHPopmaums, No npeLeHKa Ha eMUTEHTa, OTHaCALLA Ce A0 HEro U M3gageHaTta OT Hero
emumcua.

3. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
[0Ka3BallM U3NbAHEHUETO Ha CbOTBETHUTE U3NCKBAHUSA;

4. 3aBepeHOo Konue oT peweHneto Ha KOH 3a BnMcBaHe Ha eMUTEHTA C LUEen TbProBuA B peructpute
noun. 30, an. 1, 1. 3 ot 3KPH, ako He ce cbabprKa B pewieHreTo No T. 1, 6. “B”, ocBeH B c/yyauTe no
yn. 1, nap. 2 ot Pernament (EC) 2017/1129;

5. ygoctoBepeHme OT CbOTBETHATa HOmepupawa areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMmumcuATa;

6. yaoctoBepeHune oT Aeno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PerncTpmMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl kKog u FISN Ha
eMmumcuATa;

8. AeKknapaummn oTHOCHO TOBa:

a) Aann OUHAHCOBUTE MHCTPYMEHTM ca AOMycHaTU A0 TbproBMa Ha APyr peryavpaH nasap,
pecnekTMBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPKaBa YeHKa, ako UMa MHbopMaLms 3a
TaKaBa, BKAKYUYUTENHO 33 AeN03UTAaPHU PA3NNUCKM BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) 4ann eAHOBPEMEHHO CbC 3aAB/IEHUETO Ce NoAaBa, € NoA4aAeHO0 UK We ce nogage 3asBaeHune 3a
[OMNyCKaHe A0 TbpProBMa Ha APYr aHANOTMYeH pPeryanpaH nasap B AbprKaBa YneHKa.

9. AOKYMEHT 3a N/aTeHa TaKca 3a AONyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcUTe Ha
bopcaTa;

10. poKymeHT, ygocToBepABall, Koga Ha emuteHTa no KWUAO-2025, pecneKTMBHO [OOKYMEHT,
YAOCTOBEepABaLL, OTPaAC/0BaTa NPUHAL/EKHOCT HA EMUTEHTA B CbOTBETHATA M3Npallala AbprKaBa
UYNEHKaQ;

11. pokymeHT, yaoctosepasal LEl Koa Ha eMuUTeHTa;

12. onpegeneHaTa OT 3aABUTENA MHOMKATMBHA pedepeHTHA LieHa 33 NbpBaTa Tbproscka cecus. Mpwu
obnvraymm ¢ Hynee KynoH pedepeHTHATa LeHa cneiBa Aa CbBMafa C LEeHaTa Ha M3gaBaHe Ha
eMMCUATA M NPONOPLIMOHANIHATA YACT OT AUCKOHTA, CbrAaCHO NPUNOKUMATA KOHBEHLMA;

13. gpyrv AOKYMEHTU M LOTOBOPU, YAOCTOBEPABALLM U3NBAHEHMETO HA CNELUPUYHNTE U3UCKBAHUSA
32 A0ONYyCKaHe A0 3aABEeHUA CErMEeHT.

(3) Bcaka npomsaAHa B napamMeTpuTe Ha emucusa obauraumm, gonycHata Ao CermeHTa 3a obavraumm,
ce 3asBsBa 3a [OMYyCKaHe [0 TbproBus No pena Ha an. 1, KaTo ce NpeAcTaBAT CaMoO AOKYMEHTUTE
OTHacALWM ce A0 NpomsHaTa B nNapameTpuTe, 6e3 ga e HeobxoAMMO NOBTOPHO Aa Ce NpeacTasBAT
BeYE NPUIOKEHUTE NPU MbPBOHAYAIHOTO AOMNYCKAHE HA EMUCUATA AOKYMEHTMU.
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(4) Kbm 3anaBneHumeTo no an. 3 ce nogasa cnegHata UHGoOpMaUUA:

. UHbOpPMaLMOHEH AOKYMEHT no 4. 1006, an. 7 ot 3MMNUK;

. NPOTOKOAN OT 0610 cbbpaHue Ha obanraumoHepuTe;

. JOKYMEHT 3a NnnaTeHa TaKkca cbrnacHo Tapudara 3a TakcuTe Ha bopcara;
. APYrY MPOMEHM CNPSAMO MbPBOHAYa/IHO 3a/10XKeHUTe B CUcTemara;

. APYrv OOKYMEHTU Mo npeueHKa Ha CbBeTa.

U b WN B

Yn. 23. (1) 3a pgonyckaHe A0 TbproBuAa Ha OcHOBHMA nasap BSE, cermeHT 3a Apy»KecTBa CbC
cneunanHa MHBECTUUMOHHA Lesl, eMUTEHTBT UM YMbJIHOMOLWEH OT Hero 60pcoB uYieH noaasa
3anaB/ieHMe no obpaseL.

(2) 3asBnenHuneTo no an. 1 ce nogaea cnes BNMCBaHE Ha MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuTana
Ha CbOTBETHOTO APYMKECTBO B peructbpa no usa. 30, an. 1, 1. 3 ot 3KOH.

(3) Kbm 3anaBneHueTo no an. 1 ce npunarar:

1. notBbpaeH oT KOH npocneKT 3a nybaMyYHO npegnaraHe n gonyckaHe 40 TbProBma Ha peryampax
nasap Ha efIeKTPOHEH HOCUTEN, 3aBEPEH C KBAaANPMUMPAH E€NeKTPOHEH MoanMC MO CMUCBAA Ha
3EAEYY man cbrnacHo npuaoxummaTa HOpMaTMBHA ypeaba, cBbp3aHa C eIeKTPOHHMA noanuc B
CbOTBETHATAa AbPKABA Y/IEHKA;

2. 3aBEpeHM OT 3aABUTENIA KONKUA OT AOKYMEHTU, AOKA3BaALLN M3NBJAHEHUETO HA 3a4b/XKEHUETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

3. Konue OT nuueHsa Ha KOH 3a mM3BbpluBaHe Ha AEMHOCT KaTo APYXKECTBO CbC CcheuuvasnHa
WHBECTULUMOHHA Len;

4. 3aBepeHO OT 3aABUTENA KOMKUE OT pPeLeHMETO 3a NOTBbPKAABAHE HA NPOCMEKTa;

5. Konue oT Nyb6AMKaumAaTa Ha CbobLEeHMETO 3a NY6ANYHO NpeanaraHe;

6. 3aBepeHO Konue oT peweHneTo Ha KPH 3a BnMcBaHe Ha eMUTEHTA C Liea TbProsuA B perncropa
no un. 30, an. 1, 1. 3 ot 3KPH, aKo He ce CbAbPKa B PpELUEHNETO MO T. 4;

7. yOooctoBepeHMe OT CbOTBETHaTa HOmepupalwa areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMUCUATA aKLNK;

8. yaoctoBepeHue oT Aeno3nTapHa UHCTUTYLLMA, Ye eMUCUATA e PerncTpmpaHa npu Hes;

9. yaoctoBepeHmne OT CbOTBETHATA HOMEpMpaLLa areHunA 3a npucsoasaHe Ha CFl ko v FISN Ha
eMuncuATa;

10. [OKYMEHT 3a NAaTeHa TaKca 3a AOMyCKaHe A0 TbproBusA, CbriacHO TapudaTa 3a TakcuTe Ha
bopcarTa;

11. pOKYyMeHT, yaocToBepsABall, Koga Ha emuteHTa no KWA-2025, pecneKTMBHO [OOKYMEHT,
yA0CTOBEPABALL, OTPACN0BATA NPUHAONEKHOCT HA eMUTEHTA B CbOTBETHATa M3Npalallia AbpiKasa
YNEHKa;

12. pokymeHT, yaoctoBepsasaly LEI kog Ha emuTeHTa;

13. onpegeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHA LeHa 3a NbpBaTa TbProBCKa cecus;

14. ppyrv AOKYMEHTU U LOTOBOPU, YAOCTOBEPABALLM U3NDBAHEHMETO HA CNELUPUYHNTE U3UCKBAHWUA
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3a AONyCKaHe 00 3aABEHUA CETMEHT.

Yn. 24. (1) 3a gonyckaHe o Tbprosua Ha OcHoBHMsA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCUK NpaBa
BbPXY 3aMMcaHW aKUWK, EMUTEHTBLT WUAWN ymbJAHOMOLWEH 60pPCOB 4Y/ieH, NoAaBa 3asaB/AeHMEe Mo
obpaseu.

(2) 3aaBneHureto no an. 1 ce nogasa B CAy4auTe Ha yBe/MYABaHE Ha KanuTasia Ha [APYXKecTBo,
aonycHato go OcHoBHMA nasap BSE, CermeHT akummn “Premium”, CermeHT “EuroBridge Market” n
CermeHT aKkumm “Standard”, CermeHT 3a MbpBUYHO NYOANYHO NpeanaraHe UanM Ao ANTEPHATUBHMUA
nasap BaSE, KakTO M Ha ApYy)KeCTBO CbC CneuManHa MHBECTULMOHHA Les, BKAOYUTENHO U CNej
MbPBOHAYA/IHOTO YBE/IMYABAHE HA KanuTana my.

(3) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. yooctoBepeHne OT CbOTBETHAaTa HOMepMpalla areHuma 3a npucesoasaHe Ha ISIN Homep Ha
emMmncuATa;

2. yAoCTOBEpPEHME OT Aeno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa nNpu Hes;

3. yooctoBepeHMe OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl kKog u FISN Ha
eMUCUATA NN geKNapaums, Ye N34aBaHeTo MM e 3a8BEHO M TakuBa We 6baaT npeacTaBeHu;

4. [OKYMEHT 3a MNaTeHa TaKca 3a A0NyCKaHe A0 TbprosuA, cbriacHo TapudaTta 3a TakcuTe Ha
bopcaTa;

5. AeKknapauymna, ye eMUTEHTBLT yBegomasa bopcata n LU/ He3abaBHO, HO He MO-KbCHO OT Kpas Ha
OEeHA Ha BNMCBAHETO Ha yBenYeHMeTo Ha KanuTtana 8 TPPHOJTHL;

6. ApYyrn AOKYMEHTU U 40rOBOPM, YA0CTOBEPABALLN U3MBAHEHNETO HA CneuMPUUHMUTE U3UCKBAHUA
3a 4ONYCKaHe A0 3aABEHUA CETMEHT.

Yn. 25. (1) 3a gonyckaHe o Tbprosma Ha OcHoBHMsA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCUK NpaBa
npu yBennyeHme Ha KanuTana Ha nybanYHO ApPY)KeCTBO, eMUTEHTBLT MAM ynbaHOMOWEH 6opcos
4neH, NnoAasa 3aAaBaeHne no obpaseu,

(2) 3anBneHuneTo no an. 1 ce nogasa B CAyYyamTe Ha yBe/IMYABAHE Ha KanuTasa Ha OPYKeECTBO,
ponycHato Ao OcHoBHMA nasap BSE, CermeHT akuum “Premium”, CermeHT “EuroBridge Market” u
CermeHT akumm “Standard” mnam o AntepHatvMBHMS Na3ap BaSE, KakTo M Ha [PYy)KeCcTBO CbC
cneunanHa MHBECTULMOHHA LN, BKAYUTENHO U NPU MbPBOHAYaIHOTO yBEMYaBaHe Ha KanuTana
my.

(3) Kbm 3anaBneHmeTo no an. 1 ce npunarart:

1. notebpaeH oT KOH nnam cboTBETHMA KOMMETEHTEH OpraH B M3MpaljaliaTa AbpKaBa YNeHKa
npocnekT 3a Nny6/AnYHO npeanaraHe u AoNycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha efIeKTPoHeH
HOCUTEN, 3aBepPeH C KBAaAUPULMPAH eNeKTPOHEeH NoAnuc no cMucbna Ha 3ELEYY man cbrnacHo
NpUNOXMMaATa HopMaTMBHa ypenba, cBbpP3aHa C €N1eKTPOHHUA NoANUC B CbOTBETHATa AbpKaBa
U/IeHKa, OCBEH B MPUIOXUMKUTE cayyaun no ya. 1, nap. 4 ot PernamenT (EC) 2017/1129, Korato ce
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npwunara 4OKYmMeHTbT no MpunokeHue IX ot PernamenT (EC) 2017/1129;

2. 3aBepeHU OT 3aABUTENA KOMUA OT AOKYMEHTHU, AOKA3BALLN U3MBJHEHNETO Ha 334b/IXKEHMETO NOo
yn. 3, nap. 3 ot PernameHT (EC) 2017/1129, ocBeH B NpUAOXKMMUTE Caydau no ya. 1, nap. 4 ot
PernameHT (EC) 2017/1129;

3. 3aBepeHo Komnue OT peLleHneTOo 3a NOTBbPKAABAHE HA MPOCMNEKTa;

4. 3aBepeHmn OT 3aABUTENIA KONUA OT AOKYMEHTU, AOKA3BALLM U3NBJAHEHMETO Ha 3a4b/IXKEHMETO MO
un. 891, an. 1 ot 3MMUK;

5. ygoctoBepeHne OT CbOTBETHATa Homepupawa areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMucmATa Npasa;

6. yooctoBepeHme OT CbOTBETHATa HOMepMpaLa areHumA 3a npucsoasaHe Ha CFl n FISN Kogose Ha
eMUCUATA UK AEKTapaums, Ye N34aBaHETO UM e 3aABEeHO M TaKMBa e 6baaT npeacTaBeHu;

7. LOKYMEHT 3a naaTeHa TaKca 3a AO0MNyCKaHe A0 TbproBuA, CbriacHo TapudaTa 3a TaKcuTe Ha
bopcara.

Yn. 26. (1) 3a ponyckaHe ao OcHoBHMA na3ap BSE, CermeHT 3a NbpBUYHO NyBAIMYHO NpegnaraHe,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YieH, NoaaBa 3anas/eHMe no obpasel,.

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH ot KOH mam cbOTBETHMA KOMMNETEHTEH OpraH B M3Npalawarta AbprKaBa YNeHKa
NpocCneKT 3a nNyb/nYHO npeanaraHe Ha peryivpaH nasap Ha eneKTPOHEH HOCUTES,, 3aBepeH C
KBaMdMUMpPAH ENeKTPOHeH noAnuc no cmucbnaa Ha 3EAEYY unm cbrnacHo nNpuAoOXKMmata
HOpPMaTUBHA ypeaba, CBbP3aHa C eNIeKTPOHHUA NOAMNUC B CbOTBETHATA AbPXKaBa YeHKa, OCBEH B Y.
1, nap. 2 ot PernamenT (EC) 2017/1129;

2. 3aBepeHM OT 3aABUTENIA KONUA OT AOKYMEHTU, AOKA3BALLN M3NBJAHEHUETO HA 3a4b/XKEHUETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

3. KOMue OT peLLeHMETO 3a NOTBBLPKAABAHE HA NPOCMEKTa;

4. konue oT NybanKaumaTa Ha cbobweHneTo 3a Ny6AMYHO NpeanaraHe UAK, KOrato Nyb6AMKyBaHETO
npeacTon, NPOeKT Ha CbobLWEHNETO C MHAMKATMBHA AaTa Ha 06aBsBaHe;

5. ygoctoeBepeHne OT CbOTBETHaTa HOmepupalwa areHuna 3a npucsosasaHe Ha ISIN Homep Ha
npeanaraHnTe UHCTPYMEHTH;

6. yaoctoBepeHue oT Aeno3nTapHa UHCTUTYLLUA, Ye eMUCUATA e PerncTpmpaHa npu Hes;

7. yOoCTOBEPEHME OT CLOTBETHATA HOMEpMpaLlLa areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
eMuncuATa;

8. AlaHHM 33 6OPCOBMA YNEH, KOWTO LLLEe U3BBPLUM NPeanaraHeTo;

9. AOKyMeHT, ygocTtoBepaBsawy, LEl Koa Ha eMUTEHT];

10. [OKYMEHT 3a NAaTeHa TaKca 3a AOMyCKaHe A0 TbproBusA, CbriacHO TapudaTa 3a TakcuTe Ha
bopcara.

(3) B cnyyaute no un. 1, nap. 2 ot PernameHnT (EC) 2017/1129, KbM 3asaBNEeHMETO ce npuiaraT OCBeH
OOKYMEHTUTe no an. 2, T.T1. 5-7 u:
1. nHpopmauumsa 3a HaanumeTo Ha obcroaTencrsa no Y. 1, nap. 2 ot PernamenTt (EC) 2017/1129;
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2. rHpopMaLma 3a eMUTEHTA, NAapameTpuUTe Ha EMUCMATA U YCIOBMATA Ha NpeaiaraHeTo;
3. apyra uHpopmauma no npeLeHKa Ha eMUTEHTa.

Yn. 27. (1) 3a peructpauma Ha OcHoBHMA nasap BSE, CermeHT 3a 60pCOBO TbpryBaHW NPOAYKTH,
€MWUTEeHTBLT, YNPaBAABALWLOTO APYKECTBO WM YNbJAHOMOLWEH OT Hero 60pcoB 4nieH, Noaasa
3anaB/ieHMe no obpaseL.

(2) Kbm 3anaBneHMETO NO an. 1 3a eMUCUU CTPYKTYPUPaHUM NPOAYKTU ce npuaarar:

1. yooctoBepeHne OT CbOTBETHAaTa HOMepMpalla areHuma 3a npucsoAasaHe Ha ISIN Homep Ha
eMncuATa;

2. yOoCTOBEpPEHME OT Aeno3nTapHa MHCTUTYLMA, YE EMUCUATA € PEerncTpmpaHa nNpu Hes;

3. yoocToBepeHMe OT CbOTBETHATa HOMepMpalla areHuma 3a npucsosasaHe Ha CFl Kog wn FISN Ha
eMncuATa;

4. B cAydanTe HA eMUTEHT OT MU3NpaLLaLla AbprKaBa YeHKa, JOKYMEHT, yA0CToBepABaLy, CTaTyTa My
B CblLLATa AbPKABA YNEHKA;

5. geknapaymmn oTHOCHO TOBa:

a) Aann OUHAHCOBUTE MHCTPYMEHTM ca AOMyCcHaTU A0 TbproBMa HaA APyr peryavpaH nasap,
pecnekTUBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPrKaBa YeHKa, ako UMa MHbOopMaLms 3a
TaKaBa; U

6) 4ann eAHOBPEMEHHO CbC 3aABIEHUETO Ce NoAaBa, € NoAaAeHO0 UK We ce nogage 3asBieHune 3a
[OMNyCKaHe A0 TbproBMa Ha APYr aHANOrMYeH pPerynpaH nasap B AbprKaBa YneHKa.

6. onpepeneHarta oT 3a8BUTENA UHAMKATMBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa Ccecus;

7. AOKYMEHT 3a N/AaTeHa TaKca 3a AONyCKaHe [0 TbproBusA, cbrnacHo TapudaTa 3a TakcUTe Ha
bopcaTa;

8. AOKyMeHT, ygocTtosepasaly, LElI Koa Ha eMuUTeHTa;

9. ApYrM AOKYMEHTU U AOrOBOPM, YAOCTOBEPABALLN U3NBAHEHMETO HA CNeLNPUUYHUTE U3UCKBAHUS.

(3) U3BBbH cayyanTe no ua. 1, nap. 2 ot PernameHT (EC) 2017/1129, ocBeH AOKYMEHTUTE Mo an. 2,
KbM 3aABNEHNETO ce npunarar:

1. notBbpaeH ot KOH man cbOTBETHUA KOMMNETEHTEH OpraH B M3npallallata AbprkaBa 4Y/eHKa,
NPOCNEeKT Npu Ny6AMYHO NpeanaraHe U AonyckaHe 10 TbProBus Ha peryampaH nasap, PeCneKkTMBHO
6a30B MPOCNEKT Ha ENEKTPOHEH HOCWUTE/, 3aBEpeH C KBanuduuuMpaH eNeKTPOHEH NoAMuc No
cmucbna Ha 3EAEYY mam cbrnacHo npunoxkumarta HopmaTMBHA ypenba, CBbp3aHa C eNeKTPOHHMUA
noAnNuc B CbOTBETHATa AbpPXKaBa YNEHKa;

2. 3aBepeHo OT 3aABMTENs Konue OT peweHUeTo Ha KPH mam cboTBETHMA KOMMNETEHTEH OpraH B
M3npallallaTa AbprKaBa Y/leHKa 3a NOTBbPKAAaBaHe Ha MPOCNEKTA, PECNEKTUBHO 6a30BMA NPOCMEKT;
3. 3aBepeHn OT 3aABUTENA KONUA OT AOKYMEHTU, AO0KA3BaALWM U3MNbAHEHNETO HA 3a4b/IKEHNETO NO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

4. 3aBepeHo Konue oT peweHneTo Ha KPH 3a BNMcBaHe Ha eMUTEHTa Ha UHAHCOBUTE MHCTPYMEHTM
c uen Toprosus B pernctpute no ua. 30, an. 1, 1. 3 ot 3KPH, ako He ce cbabpiKa B pelleHneTo no T.
2;
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5. B cnydauTe no yn. 8 ot PernameHT (EC) 2017/1129, uHbopmaLma 3a OKOHYATEIHUTE YCOBMA Ha
npegnaraHeTo, ako TakaBa e Ha/IMYHa KbM MOMEHTa Ha NoAaBaHe Ha 3aABNEeHUETO.

(4) B cnyyaute no un. 1, nap. 2 ot PernameHT (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2, KbM
3aABJIEHUETO Ce Npuaara UAJoCTHO ONUCAHUE Ha CbOTBETHMA NPOAYKT, CbAbPKaLLO BCUYKU HETOBU
XapaKTEePUCTUKN U OCODEHOCTM HA eNEeKTPOHEH HOCUTEN, 3aBepeH C KBaNUPUUMPAH eleKTPOHEH
noanuc no cmucbna Ha 3EAEYY unm cbrnacHo npunoxKMmata HOpmaTMBHa ypeaba, cBbp3aHa C
€N1eKTPOHHUA NOANUC B CbOTBETHATA AbPrKaBa YEHKa.

(5) Kbm 3asaBneHueTto no an. 1 3a emmncmm 60pcoBo TbprysaHu poHAOBE ce npunarat:

1. Konue oT AmueH3a Ha KOH namn cboTBeTHMA KOMMNETEHTEH OpraH B M3npallalarta AbpKasa Y1eHKa
33 M3BbpPLIBAHE HA AENHOCT KaTO MHBECTULMOHHO APYMKECTBO, PECMEKTUBHO OT pa3pelleHMeTo 3a
OopraHM3MpaHe 1 ynpasaeHne Ha A0roBopeH GoHsa;

2. Konue OT NPOCMNeKTa U OCHOBEH NMHPOPMALNOHEH AOKYMEHT Ha €/1IeKTPOHEH HOCUTEN, 3aBEPEH C
KBanMOUUMpPAH eNeKTPOHeH noAnuc No cMucbaa Ha 3EAEYY wam cbrnacHoO npuaoXuMmata
HOpMaTUBHa ypeaba, cBbp3aHa C eNeKTPOHHMA NOAMNUC B CbOTBETHATA AbPXKaBa Y/IEHKa;

3. Konue OT ycTaBa Ha WMHBECTULMOHHOTO APYXKECTBO, PeCneKTUBHO MnpasBuaaTa Ha AOroBOPHUA
doHa;

4. 3aBepeHo Konue oT pewweHneto Ha KOH 3a BNnuceaHe Ha eMUTEHTA C LLea TbProsBuA B permcropa
noun. 30,an. 1, 1. 4 nan 6 ot 3KPH, ako He ce cbabprKa B AMLEH3a, PECMEKTUBHO pa3peLleHneTo no
T. 1 nnun konue ot ogobpeHmeTo Ha KPH Ha npomaHaTa Ha NpaBuaaTa no ya. 18 3KNCANKMK, korato
KONeKTMBHaTa MHBECTULIMOHHA CXeMa Le AeNCcTBa KaTo 60pcoBo TbpryBaH GOHA,;

5. ygoctosepeHne OT CbOTBETHaTa HOmepupalwa areHuna 3a npucsosasaHe Ha ISIN Homep Ha
eMUnCcuATa;

6. yaocToBepeHue OT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATA e percTpmpaHa npu Hes;

7. yoocToBepeHMe OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog wn FISN Ha
eMUnCcnATa;

8. AOKYMEHT 3a naaTeHa TaKca 3a AOMNyCKaHe A0 TbproBuA, CbrnacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

9. onpepeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaoctosepasal LEl Koa Ha eMmuUTeHTa;

11. Apyrv 4OKYMEHTU U J,0rOBOPM, YA0CTOBEPABALLM U3NMBAHEHMETO Ha cneumuPuuHnTe N3NCKBAHMUA
3a JOMycKaHe A0 3aABEeHUA CerMeHT;

12. peknapauma no obpasewl, OTHOCHO M36pPaHWA HAYMH HA NpeAcCTaBAHE HA BbTPEWHOAHEeBHATa
WHAMKATUBHA HETHA CTOMHOCT Ha aKTUBMITE.

(6) Emuncum 6opcoBo TbpryBaHu ¢poHAOBE MoraT ga 6b4aT A0NYCHATU A0 TbProBMA e4MHCTBEHO NpU
Ha/IMYMe Ha PerncTpmpaH No eMmncuAaTa MapKeT-MelKbp No peaa Ha YacT |l MpaBmaa 3a YNeHCTBO.

(7) Kbm 3asBneHneTo no an. 1 3a emucun AanoBe, N3NaAeHU OT HaLUMOHAHN A0roBOPHU pOHA0BE
3aTBOPEH TUN, Ce Npunarar:
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1. Konue oT paspeweHneTo Ha KOH 3a opraHM3npaHe U ynpasaeHMe Ha HaUMOHaNeH AOroBoOpeH
doHA 3aTBOPEH TWUM, PECNeKTUBHO paspelleHMeTo OT CbOTBETHMA KOMMETEHTEH oOpraH B
n3npaualiaTa AbpKaBa YIeHKa 3a U3BbPLLUBAHE Ha AEeMHOCT KaTo HaluMoHaneH AorosopeH GoHA OT
3aTBOpPEH TN,

2. Konue OT NPOCMEKTa Ha eNIeKTPOHEH HOCUTEN, 3aBEPEH C KBaIMbULUMpPaH eNeKTPOHEH noanuc no
cmucbna Ha 3EAEYY wmnu 3aBepeH Cbr/lacHO MPUAOXKMMATa HopmaTMBHa ypeaba, cBbp3aHa C
€/1eKTPOHHMA NOANUC B CbOTBETHATA AbPrKaBa YNEHKA;

3. Konme OT yCTaBa Ha YNpaBAABAWOTO APYMKECTBO, PECNEeKTMBHO MNpaBuaaTa Ha HaAUMOHANHMA
aorosopeH poHA;

4. 3aBepeHO Konue oT peweHneto Ha KOH 3a BnuceaHe Ha eMUTEHTA C LLeN TbProBuA B perucropa
noun. 30,an.1, 1.3 nT.6 or 3KOH, aKko He ce cbabpKa B pa3peLLUeHUETo;

5. yooctoBepeHme OT CbOTBETHATa HOmepupawa areHuma 3a npucsosasaHe Ha ISIN Homep Ha
EeMUCUATA;

6. yooctoBepeHme oT genosnTapHa MHCTUTYLMA, YE EMUCUATA € PEerncTpmpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepMpalla areHumAa 3a npucsosasaHe Ha CFl kog u FISN Ha
eMmumcuATa;

8. AOKYMEHT 3a N/aaTeHa TaKca 3a AOMNyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcUTe Ha
bopcaTa;

9. onpepeneHaTta OT 3aABUTENA UHAMKATMBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaooctosepsasaly LEI kog Ha emuTeHTa;

11. opyrv AOKYMEHTM M AOTOBOPMU, YAOCTOBEPABALLM U3NBAHEHMETO HA CNELNPUYHNTE N3UCKBAHUS
3a AONYCKaHe A0 33aABEHUA CETMEHT;

12. peknapaums no obpasel, OTHOCHO M3bpaHMA HauMH Ha NpeacTaBAHE Ha BbTPeLHOAHEBHATA
WHAMKATMBHA HETHA CTOMHOCT HAa aKTUBUTE.

Yn. 28. (1) 3a peructpauma Ha CermeHT 3a npueatv3auma Ha OcHoBHMA nasap BSE ce nopasa
3aaBsieHMe nNo obpaseL, ot 6OPCOBMA YNEH, CKNKOYMA [OTOBOP 33 NOCPEAHMYECTBO NpU Npoaaxkba Ha
aKLMK, COGCTBEHOCT Ha AbprKaBaTta Uam obLWMHUTE, C NpMBaTM3NpPaLLMA opraH no Yn. 4 ot 3MCK.

(2) Kbm 3aAaBneHneto no an. 1 ce npwunara 3aBepeHo Konme ot 4orosopa 3a nocpeaHn4ecTBo.

(3) AKO KbM MOMEHTa Ha NoAaBaHe Ha 3asABNEHUEe APYKECTBOTO He e NyH6AMYHO, TO KbM Hero ce
npwnaarat u 4OKymeHTuTe no yn. 20, an. 2.

Yn. 29. EMUTEHTBT Ha OUHAHCOBUTE WHCTPYMEHTU, YMbAHOMOLWEH OT Hero 60pcoB uUfeH,
PEeCneKTUBHO NNLETO, KOETO UCKa 6e3 CbrNacMeTo Ha EMUTEHTa A0NYyCKaHe A0 TbProBus, 3as8BABa 33
AONYCKaHe Mb/IHMA pasMep Ha emMucusaTa PUHAHCOBU UHCTPYMEHTM, C U3K/IIOYEHUE B C/lyYauTe Ha
perucTpayma Ha CermeHTa 3a NpMBaTU3aLMA, KbAETO CE PerncTpupa 6posaT akumMm, NpeanoKeHn 3a
npopaskba.

Yn. 30. (1) Peructpauuata Ha emncun GUHAHCOBU MHCTPYMeHTM Ha MMasap BSE International ce
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M3BbPLIBA NO pea Ha Y. 180, an. 6 n 7 ot 3MNPU 1 npun cnasBaHe Ha NPUAOKMMUTE U3UCKBAHMA Ha
PernamenT (EC) 2017/1129 v 3MMLK.

(2) NnueTo, KOeTo UCKa AoNyCKaHe A0 Tbprosus 6e3 cbrnacMeTo Ha eMUTEHTA, NOAABa 3asAB/AEHUE,
KbM KOETO npunara AOKYMeHT no 4n. 1, nap. 5, 6ykea ,6a“, noatouka iii) ot PernamenT (EC)
2017/1129 Ha e3uK, KOWTO e 0buyaeH B 061aCTTa Ha MeXKAyHapPOaHUTE GUHAHCH.

(3) BopcaTa nybMKyBa Ha MHTEPHET CTPaHML,ATa CU NPOCMNEKTa, CbOTBETHO AOKYMEHTa No Y. 1, nap.
5, bykBa ,,6a“, noarouka iii) ot PernamenT (EC) 2017/1129, Ha eMmucumUTe perucTpmpaHm no peaa Ha
an. 1 Har-manko 5 (net) paboTHU AHKW Npean AataTa Ha perncTpaums.

(4) BopcaTa yBeaomABa eMUTEHTA 3@ PErncTpaumaTa Ha GUHAHCOBUTE MHCTPYMEHTU 32 TbProBUSA Ha
Masap BSE International.

(5) Bopcata u3BbpLBA MPOMAHA Ha NapameTpuTe Ha PernuctpupaHa emucua B CeACTBME HA
HaCTbMNWI0 KOPMNOPATUBHO CbOUTUE, cief NOCTbNBaHE Ha MHGOPMALMA OT 3aABUTENA NN MAPKET-
MelKbpa.

Yn. 31. JlonyckaHeTo A0 TbproBua Ha emucum OOUHAHCOBM MHCTPYMEHTWU, EMUTUMPAHU OT
Yy}KOECTPaHHM NLa, ce M3BbPLUBA CAef KaTo ca cnas3eHu pasnopeabute Ha [nasa V /neta/ ot
PernameHT (EC) 2017/1129. MU3ncKBaHMATA U peda 3a AOMNYCKaHe Ca MAEHTUMYHU 33 CbOTBETHUTE
nasapu, opraHmMsnpaHun ot bopcaTa, KaTo ce NogaBaT CbMOCTaBMMU AOKYMEHTU, NEraIM3NPaHN Ha
6BbAraPCKU UAN aHTIMINCKN €3UK.

Yn. 32. [lokymeHTH, KOUTO ca NnpeacTaBeHn B bopcaTta npegm nogasaHe Ha 3aABAEHUE 33 AOMNYCKaHe
00 TbproBmsa, MoraT 4a He ce npuaaraT Kbm 3afB/IEHNETO, OCBEH aKO HAMA M3BbPLUEHA NPOMAHA B
CbAbPMKaHNETO UM.

Yn. 33. loKymeHTN moraT ga 6baat npeacrtaBaHM B bopcata m B eNeKTPOHEH BUA, B C/ly4ailt Ye ca
3aBepeHU € KBaMPULUNPAH eNeKTPOHEH Noanuc no cmmcbna Ha 3EAEYY. [lokymeHTUTE moraT Aa
6bAaT M3npaTeHn Ha odMUMANHO ONOBECTEHUA aApec Ha eNeKTPOoHHa nouwa Ha bopcaTta uam upes
e/leKTpOHHaTa cmctema EXTRI.

Paspen YetsbpTH
PEA 3A OONYCKAHE HA EMUCUU

Yn. 34. (1) 3asBneHunATa 3a JONyCKaHe A0 TbProsus, C U3KAKOYEHME Ha Te3n no un. 24, 25, 27 n 30,
ce pasrnexaat ot CbBeTa.

(2) QonycKkaHeTo 40 TbProBMA Ha EMUCUM NPaBa Ce M3BBLPLLIBA C HapeXaaHe Ha upekTopa Tbprosus
cnej nogasaHe Ha 3asBfeHMeE Mo Y. 24, pecnekTUBHO yn. 25.
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(3) OonyckaHeTo A0 TbProBus Ha eMUCUM BOPCOBO TbPryBaHM NPOAYKTU CE M3BbPLLBA C HApeXKAaHe
Ha [lMpekTopa Tbprosua cies nogaBaHe Ha 3asB/ieHUE MO Y. 27, PECNeKTMBHO cne NoAaBaHeTo
Ha MHOOPMALMA 33 OKOHYATE/IHMTE YC/I0BMA Ha MpensiaraHeTo, ako Ta He e 6una HanYHa KbMm
MOMEHTa Ha NoAaBaHe Ha 3anaBEHMETO.

(4) Pernctpauma Ha emmcum Ha Masap BSE International ce n3BbpLiBa ¢ HapexaaHe Ha [MpekTopa
TbprosuA B cnyyan, Ye CbLLMTE OTrOBAPAT HA M3MCKBAHUATA HA HacToAwwmTe MNpasuna.

(5) Peructpaums Ha emucma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” ce nssbpliBa
cnea:

1. nony4yaBaHe Ha yBeAOMIEHME 3a JONYCKAHETO 1 A0 peryavpanus nasap FSE;

2. peweHune Ha C[ Ha BPE 3a ponyckaHe Ao OcHoBHMA Nasap BSE, CermeHT “EuroBridge Market”;
3. onpeaensHe Ha AaTa 3a e4HOBPEMEHHO A0MNYyCKaHe A0 TbProBus OT ABaTa nasapa.

Yn. 35. (1) B cnyyaute no yn. 34, an. 1, CbBeTbT, Bb3 OCHOBA Ha 3aAB/IEHUETO U NPUIOKEHUTE KbM
HEero AOKYMEHTM, YCTAHOBABA AOKOJ/IKO Ca CMa3eHW U3UCKBAHMATA 33 AONYCKAHE A0 TbProBmA Ha
emucuATa. AKo npeacTaBeHMTe AaHHM U JOKYMEHTU Ca HEMbAHU U/UAKN CbAbPKAT HETOUYHA U/Un
3abnyKgaBawa WHOOPMAUMA, KAKTO M aKO € Hy)Ha JAonbAHUTeNHa WHboOpMauua wau
AOKa3aTe/iICTBa 3a BePHOCTTa Ha AaHHWUTe, BopcaTa B cpoK oT 3 (Tpu) paboTHM AHM OT NOCTbNBAHETO
M3npawa cbobueHne 3a KOHCTAaTUPAHWUTE HEMbJAHOTM WM HECbOTBETCTBMA WMAM 33 WMCKaHaTa
AOMbAHUTENHA MHOOPMALUA U AOKYMEHTH.

(2) CbBeTbT ce npon3Hacs No 3aABAEHMETO B CPOK OT 5 (neT) paboTHM AHKM OT Nony4yaBaHETO My, a
Korato ca 6uaM MNOMCKaHWM AOMbAHUTENHWU CBEAEHUS W OOKYMEHTM - OT NPeACTaBAHETO WM.
MUWUHUMANHUAT CPOK 3a pasr/iexxaaHe Ha 3aaBneHuneTo e 3 (Tpu) paboTHU gHMU.

(3) CbBeTbT OTKa3Ba AOMNYCKAHETO, aKo:

1. ycTaHOBM, Ye 3aABNEHNETO UAN NPUNOKEHUATA KbM HEro Ca HeMb/IHM U/UAN CbAbpPIKAT HETOUHA
n/unn 3abnyxkaasalwa MHGopmaums;

2. yCTaHOBU, Y€ eMUCMATA He OTroBapA Ha KPUTEPUUTE WUAM U3UCKBAHUATA 3a AOMNyCKaHe A0
TbProBmsA Ha CbOTBETHMA Na3ap;

3. 3aABUTENAT e NpeacTaBuUA HEBEPHU AaHHU UM LOKYMEHTU C HEBAPHO CbAbP)KAHUE;

4. B CpOKa NO an. 2 U cnes M3NpalaHe Ha 3anuMTBaHe A0 CbOTBETHMA KOMMETEHTEH OpraH uau
perynmpaH nasap yCTaHOBM, Ye EMUTEHTBLT Ha PUHAHCOBUTE MHCTPYMEHTM He CNa3Ba 3a4b/IKEHUATA,
CBbP3aHM C JONYCKAHETO Ha CbLyaTa eMUCUA 33 TbProBUA Ha pPeryimpaH nasap B AbpKaBa Y1EHKa;
5. He ca cnaseHu U3nckBaHuATa Ha PernamenT (EC) 2017/1129, 3MNMNLK 1 HopmaTUBHUTE aKTOBE MO
NpPUAaraHeTo My uaun Ha Tesu MNpasuna;

6. 33 emMUCUATA MMA NOCTAHOBEH OTKa3 3a AONYCKaHe Ha peryanpanua nasap FSE.

(4) B cnyyante no an. 3, 1. 1, 2, 4 n 5, CbBeTbT OTKasBa AOMNYCKAaHETO Ha eMMCcUsiTa, CaMO aKo
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3aABMTENAT HE € OTCTPAHWUA KOHCTaTUPaHUTE HEMbAHOTU M HECLOTBETCTBUA UAN He e NpeacTaBu
M3UCKYeMaTa AOoNbAHUTENHA MHPOPMaLMA U AOKYMEHTU B ONpPeesieHMA OT HEero CPOK, KOMTO He
MoXKe Aa 6bae no-manbk oT 10 (aeceT) paboTHU AHW.

(5) OTkasbT Ha CbBeTa ce MOTUBMPA NMCMEHO. MNnaTeHaTa TaKca 3a AOMYyCKaHe A0 TbProBus He ce
Bb3CTaHOBABA.

(6) BopcaTa yBegomsBa 3asBUTENs B CPOK OT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3EeMaHETO Ha
pelleHmerTo.

(7) OTkasbT Ha CbBeTa Aa AonycHe emucrua GUHAHCOBU MHCTPYMEHTM A0 NasapuTe, OpraHM3nMpaHm
oT bopcaTta moske aa 6bae o6xkansaH nped ApbutpaxkHus cba B cpok oT 10 (aeceT) paboTHM AHK OT
AaTaTa Ha Y3HAaBaHETO OT CTPaHa Ha eMUTEHTa, YMb/IHOMOLLEHMA OT HEero 60pPCoB YNEH, PECNEKTUBHO
JIMLLETO, KOETO MCKa 6e3 CbracMeTo Ha EMUTEHTA AOMNYCKaHe A0 TbProsus.

(8) CbBeTbT AOMycKa CbOTBETHATA E€MWMCMA A0 TbpProBMsA Ha 33ABEHMA Masap B C/y4van, ye
npeacTtaBeHUTe OT 3aABUTENA CBEAEHMA U AOKYMEHTM OTFOBAPAT Ha M3UCKBAHMATA Ha HacToALNTe
Mpasuna, Pernament (EC) 2017/1129, 3MMNUK # HOpMaTMBHUTE aKTOBE MO MpPUAAraHeTo My U
onpefensa HavyanHaTa AaTa Ha TbpProsums.

(9) C HapexkaaHeTo Ha AupekTopa Tbprosuma 3a perucTpauma Ha emumcua Ha Masap BSE International
ce onpejena HayasHaTa AaTta Ha TbprosuA € Hes.

(10) BopcaTta nybaunKyBa Hali-manKo cnegHata MHGopMauma 3a peweHmeTo Ha CbBeTa 3a JOMNYCKaHe
[0 Tbprosus B CPOK oT 1 (eanH) paboTeH geH OT B3eMaHETO My:

1. NnpMcBOEH YHUKaneH naeHTUOUKALMOHEH KOZ;

2. ISIN Kogp;

3. HAUMEeHOBaHWE Ha EMUTEHTA;

4. LElI Kog Ha emuUTeHTa;

5. CFl koa Ha emucuAaTa;

6. B1A Ha GUHAHCOBUTE UHCTPYMEHTHU;

7. HavyanHa gaTa Ha Tbprosus;

8. KpaliHa gaTa Ha TbproBusa 3a PUHAHCOBU MHCTPYMEHTU, OTPAHNYEHM CbC CPOK;
9. 6poit GUHAHCOBU UHCTPYMEHTU B EMUCUATA;

10. HOMMHaNHa CTOMHOCT, aKo UMa TaKaBa;

11. BanyTa, B KOATO C€ OCbLLECTBABA TbProBUATA;

12. BanyTa, B KOATO € U3aaLeHA EMUCUAT];

13. onpegeneHa nasapHa NapTnaa;

14. MMHMMaNeH pasmep Ha NOPDBYKUTE, aKO e onpeaeneH TaKbs;
15. MMHMMANHA CTBbNKA Ha KOTUpPaHE;

16. MmapKeT-MeNKbP Ha EMUCUATA, aKO € PernMcTpupaH Takbs;
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17. onpepeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHA LEeHa 3a NbpBaTa TbProBCKa cecus;

18. gpyrn ycnosma No eMUCUATA, aKO TaKMBa Ca onpegesieHn, BKAKUYUTENHO U NapameTpute Ha
npeasaraHeTo B cayyvyamte Ha gonyckaHe ao OcHosHMA nasap BSE, CermeHT 3a npmBatmMsauma nnam
CermeHT 3a NbpPBMYHO NYBANYHO NpeasiaraHe;

19. cermeHTeH MIC Ha nasapa.

(11) 3a emucuun, gonycHatn Ao OcHoBHMSA Nasap BSE, CermeHT 3a 06auraumnmn, oceeH MHGopmaLmaTa
no npeaxoaHaTa anuHesn, ce nyb6anKysa u HPopmauma 3a:

. AaTUTe Ha IMXBEHMUTE MIALLAHWUA, aKO MMa TaKUBa;

. BUAA M pa3amepa Ha KynoHa 3a IMXBOHOCHM 061MraLmm, KakTto 1 AataTta, KbM KOATO Ce onpeaens;
. IMXBEHATa KOHBEHUMUA;

. laTaTa Ha naje’ka, ako UMa TaKbB;

. AaTUTe Ha aMmopPTM3aLMA Ha FaBHULLATA NO 3aeMa, aKo e NpeaBuaeHa TaKaga;

. NPONOPLMOHAIHATA YaCT OT ANCKOHTA 33 06/1MraLmm ¢ HyNeB KynoH.

AUk, WN -

(12) 3a emucumn, pernctpmpaHm Ha Masap BSE International, ocBeH uMHpopmaumaTta no an. 10,
cboTBeTHO an. 11, ce nybankysa n nHGopmaLma OTHOCHO:

1. MACTOTO, Ha KOETO 3a CbOTBETHATA EMUCUA Ce Pa3KpMBa peryinpaHa MHGoOpMaums;

2. cneundUYHM AaHHKU, CBbP3aHU C TbProBMATA Ha CbOTBETHATa EMWUCKUA, B CNyYal, Ye ca Haauue
TaKuBa.

(13) OaTaTa Ha gOoNyCKaHETO Ha eMUCUATa A0 3asABEHMA Na3ap Ce ONoBecTABa 3aeHO C peleHneTo
Ha CbBeTa 3a AonyckaHe. [laTaTa Ha AONYyCKaHe e He NO-KbCHO OT NMbpBMA paboTeH AeH, creaBall
M3TUYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha PelleHMeTo, OCBEH KOraTo CbC 3aABAEHMUETO 3a
[ONyCKaHe He e 3asBeH NOo-AbAblr CPOK.

(14) HauanHaTa aaTa 3a TbproBusA Ha emucuaA Ha nasap BSE International e He Nno-KbcHO OT NbpBUA
paboTeH peH, cneasaw, M3TMYaHeTO HA 3 (Tpu) paboTHM AHM OT AaTaTa Ha peLeHMeTo 3a
perucTpaums.

Yn. 36. (1) B cnyvante no un. 34, an. 2, ako npeacTaBeHUTE KbM 3aAB/IEHUETO AaHHU U AOKYMEHTH
Ca HeMmb/HM WMAM CbAbPNKAT HeTouHa W/unan 3abnyxaasauwa vHbopmauma, bopcata He3abaBHO
n3npawa cbobLeHre KbM 3aABUTENA 32 KOHCTAaTUPAHUTE HEMBIHOTU U HECHOTBETCTBUA.

(2) B chyuante no an. 1, bopcata, ¢ HapexaaHe Ha AupekTtop Tbprosusa, 0TKa3Ba AOMNYCKAHETO Ha
€MUCUATA, CAMO aKO 3aABUTENAT HE € OTCTPAHM/I KOHCTAaTUPAHUTE HEMb/HOTU U HECbOTBETCTBUA A0
Haya/iHaTa AaTa Ha NPeXBbP/IAHETO Ha NpaBaTa Cbr1ACHO CbObLLEHMETO 3a Ny6AMYHO NpeanaraHe.

(3) BopcaTa, c peweHne Ha Anpektopa Tbprosua, AOMNYCKa CbOTBETHATa EMUCUS A0 TbProBus Ha
BSE, CermeHT 3a NpaBa B C/ly4ali Ye NpeAcTaBEHUTE OT 3aABUTENA CBEAEHUA U LLOKYMEHTU OTroBapAT
Ha U3NCKBAHUATA Ha HacToAwMmTe MNpasuna.
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(4) bopcaTa yBegomsBa 3aaBuTeNs B CpoK oT 1 (eanH) paboTteH AeH OT AaTaTa Ha B3eMaHeTo Ha
pelleHuneTo.

(5) BopcaTta nyb6anKyBa Hali-ManKo cnegHaTa MHGOpMaUMA 3a pPeELeHWeTo 3a AOMycKkaHe Ao
TbProsus B CPOK OT 1 (eaAnH) paboTeH AeH OT B3eMaHETO My:

. MPUCBOEH YHUKANEH MAEHTUOUKALNOHEH KOA;

. ISIN Kog;

. HQUMEHOBAHME Ha EMUTEHT];

. LEl Ko, Ha emuTteHTa;

. CFl Kog, Ha emucmsara;

. HAYaNHaTa M KpalHaTa AaTa 3a NPexBbp/iAHE HA NpaBaTa Cbr1ACHO CbobuweHMeTo 3a Ny6anYHO
npegnaraHe;

7. HayanHaTa AaTa 3a TbProBus Ha NpaBaTa Ha bopcaTa;

8. nocnepHa Aata 3a TbproBma Ha HopcaTta B CPOKa 3a NPEXBbP/IAHE Ha NpaBaTa;

9. 6poit npaBa B eMUCKAT];

10. CbOTHOLWEHNETO MeXAY U3Ja4eHUTE NPaBa M e4Ha HOBA aKLUKA;

11. paTtaTa Ha ayKUMOHa no yn. 1126, an. 7 ot 3MNMNLK B cnyyait, ye 3aKOHBT NpeaBUKAa TaKbB;

12. onpepeneHarta nasapHa napTuaa;

13. MMHMMaNEH pa3mep Ha NOPBYKUTE, AKO € onpesesieH TaKbB;

14. MMHMMaANHA CTbMNKa Ha KOTUpPaHe;

15. onpeaeneHaTta MHAMKATMBHA pedepeHTHA LeHa 3a NbpBaTa TbProBCKa cecus;

16. gaHHM 32 UHBECTULMOHHMA NOCPEeAHMK, 0O6CNYKBaALL, YBE/IMYEHMETO HA KanuTana;

17. cermeHTeH MIC Ha na3apa.

AUk, WN -

(6) HauanHaTta n KpaliHaTa gaTa 3a NpexBbp/aHe Ha npasaTa ce onpeaens CbobpasHO AaTuTe Ha
nybankaumaTa Ha cbobuweHneTo 3a Ny6AMYHO NpeanaraHe cbraacHo Y. 897, an. 1 ot 3MMNLUK.

(7) HesaBucmMmo oT an. 6, HayanHaTa AaTa Ha TbProBMA Ha emucuATa Ha bopcata e He no-paHo oT
NbpBuA paboTeH AeH, cneaBaly, U3TMYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha HAapeX4aHeTo 33
OOMyCKaHe.

(8) HauanHata gaTta 3a TbProBma € NpaBa BbPXy 3aNMCaHM aKLUKM € He No-paHo OT BTopuA paboTeH
AeH, cneaBall, U3TUYAHETO Ha AiBa PaboTHU AHWM cnej AaTaTa Ha MPoOBe)KAaHe Ha ayKUMOHa 3a
MbPBUYHO NYBANYHO NpeasaraHe AU cnej KpaliHaTa iaTa 3a 3anucBaHe Ha akuuuy OT YBe/IMYeHUeTo
Ha KanuTana Ha Ny6/nMYHO ApYKecTBo.

(9) TbprosuaATa c NpaBa BbPXY 3aNMCaHM aKLLMK Ce NPEKPaTABa OKOHYATE/IHO Ha CaeBalumna paboTeH
AEH cnep nojsydaBaHe Ha yBeAOM/IEHME OT EMUTEHTA 3a BNMCBaHe Ha YBE/IMYEHMETO Ha KanuTana B
TPPHOJIHL. BopcaTta yBepomsBa He3abasHo L/ 3a npekpaTtaBaHeTo.
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Yn. 37. (1) B cnyyaunTe no un. 34, an. 3, aKo 3aABNE€HMUETO UAN NPUNONKEHUATA KbM HEFO Ca HEMb/IHM
WAN CbAbPXAT HeTouyHa u/vnu 3abnyxpasauwa WMHPopmaumsa, bopcata HesabaBHO wm3npalla
CbobLEHNE KbM 3asiBUTENA 33 KOHCTAaTUPAHUTE HEMB/IHOTU U HECHOTBETCTBMUS.

(2) B cnyyanTe no an. 1, bopcara, c HapeXxaaHe Ha upeKkTopa Tbprosma, 0TKa3Ba AOMNYCKAHETO Ha
€MUCUATA, CAMO aKO 3aABUTENAT HE € OTCTPAHMA KOHCTAaTUPAHUTE HEMbJAHOTU N HECHOTBETCTBUA B
onpeaeneHusa oT HEro CPOK, KOMTO He MoXe Aa 6bae no-manbK oT 10 (aecet) paboTHU AHW.

(3) BopcaTa, c HapexaaHe Ha [AupekTop Tbprosus, AOMNYyCKa CbOTBETHATA EMUCUA A0 TbProBUsA Ha
OcHoBHuMA nasap BSE, CermeHT 3a 60pcOBO TbpryBaHM NPOAYKTU B CAyYal, Ye NpeacTaBeHuTe oT
3aABMTENA CBEAEHMA N AOKYMEHTU OTFOBAPAT HA U3NCKBAHMATA Ha HacTtoAwMmTe [pasumna.

(4) BopcaTa yBegomsBa 3asBuTens B CPoK oT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3EeMaHETO Ha
pelleHuneTo.

(5) BopcaTa nybnauKyBa Hali-manko cnegHaTa MHbOpMauMAa 3a peleHWeTo 3a AOoMycKaHe Ao
TbproBus B CPoK oT 1 (eanH) paboTeH geH OT B3eMaHEeTo My:

1. NnpMcBOEH YHUKaNneH naeHTUOUKALMOHEH KOZ;

2. ISIN Kog;

3. BUA, Ha MHCTPYMEHTQ;

4. HanMeHoBaHWe Ha 6a30BUA MHCTPYMEHT;

5. HaumeHoBaHME Ha eMUTEHTa, PECNEeKTUBHO Ha GOPCOBO TbpryBaHMAa GOHA M yNpPaBaABaLLOTO
OPYXKECTBO;

6. LEl koa Ha emUTEHT];

7. CFl kog Ha emuUcKATa;

8. HaYanHa AaTta Ha Tbprosus;

9. KpaiHa gaTta Ha Tbproema 3a GMHAHCOBU UHCTPYMEHTU, OFPAHMUUYEHMU CbC CPOK;

10. ycnosuA 3a cnupaHe Mam NpekpaTaBaHE Ha TbProBUATA C EMUCUATA, KO TaKMBA Ca NPeaBUAEHM;
11. ueHa 1 ycnoBusA No yrnparkKHABaHETO Ha NpaBaTa N0 eMUCUATA B C/ly4alt HA MHCTPYMEHTH, AaBalum
npaBso 3a NpuaobusaHe Ha APYrY UHCTPYMEHTH;

12. HauMH Ha noracABaHe Ha 3a4b/I)KEHMATA HA EMUTEHTA MPU U3TMYAHE HA CPOKA HA eMUCKATA, aKO
TAKMBa Ca HANULUE;

13. MHpopMaUMA [JaNN MHCTPYMEHTBLT AaBa NPaBO HA MOKyNKa uan Ha npogarkba Ha 6asosuA
WHCTPYMEHT, PECNeKTUBHO Aa/n NpuTeKaTenAT 3aema KbCa WAM gbara nos3vuma B 6asosuA
WHCTPYMEHT;

14. 6poit PUHAHCOBM MHCTPYMEHTU B EMUCUATA;

15. HOMMHa/IHA CTOMHOCT, aKo MMa TaKaga;

16. BanyTa, B KOATO C€ OCHLLECTBABA TbProBUATA;

17. BanyTa, B KOATO € U3JaAeHA EMUCUATA;

18. onpeaeneHa nasapHa NapTmaa;

19. MMHMMaNEeH pasmep Ha NOPBUYKUTE, AaKO € onpesesieH TaKbB;
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20. MMHUMANHA CTbMNKA Ha KOTUPaHE;

21. MapKeT-MenKbp Ha EMUCKATA, aKO € PErnCTPUPAH TaKbB;

22. MACTOTO, NEPMOANYHOCTTA HA ONpPeCcHABaHE U HauMHA Ha 3aNo3HaBaHe C MHAMKATUBHATA HETHA
CTOMHOCT Ha aKTMBMTE B C/ly4allt Ha BOPCOBO TbpryBaHu GOHAOBE;

23. onpepgeneHarta oOT 3aABUTENA UHAMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa cecus;

24. cermeHTeH MIC Ha nasapa;

25. gpyru ycnosmA nNo npeaniaraHeTo, ako TaKMBa Ca onpeaeneHn Uan ca Haimue KbM MOMEHTA Ha
noJaBaHe 3a 3aABJIEHNETO 33 JOMYyCKaHe.

(6) Jatata Ha ponNycKaHETO Ha eMMUCUMATa € He MO-KbCHO OT MbpBus paboTeH AeH, cneagaly,
M3TU4YaHeTo Ha 5 (neT) paboTHM AHKM OT gaTaTa Ha peleHneTo Ha JupekTop TbproBusa, OCBEH ako B
3aABJIEHMETO 3a A0MNYCKaHe He e onpeaeneH No-Ab/Abr CPOK.

Paspgen MNMetn
AOroBoP 3A PETUCTPALMUA

UYn. 38. (1) OcBeH B cnyyauTe Ha AONycKaHe A0 TbProBMA Ha eMUCUWM MpaBa M KOMMEHCATOPHU
WUHCTPYMEHTU, EMUTEHTDBT, YNbIHOMOLLEHMAT OT Hero 60pPcoB YNeH, YNPaBAABALLOTO APYKECTBO,
PEeCneKTUBHO NIULLETO, NOMCKAN0 AOMNYyCKaHe A0 Tbprosma 6e3 cbrnacnmeto Ha eMUTEHTA, € AJbXKHO
A CK/0YM A0roBOP 3a perncrpauma Ha emucuaTa ¢ bopcata He No-KbCHO OT AeHA, caeaBall AaTaTa
Ha pelleHMeTo 3a A0NYCKaHe Ha eMUcUATa 40 3aABEHUA nasap .

(2) B cnyyaih ye AoroBopbT He Bbae CKAOYEH B onpedenieHMsa Mo an. 1 cCpok, opraHbT, M3gan
peLweHNeTo, MOXKe Aa ro OTMEHM.

Yn. 39. (1) OcBeH B cnyvyamTe Ha A[OMyCKaHe A0 TbProBMs Ha NpaBa M Ha KOMMEHCATOPHWU
WHCTPYMEHTU, EMUCUA Ce CUMUTA 32 AOMYCHATa 40 TbProBuA caes CKAYBaHe Ha gorosopa no yn. 38,
an. 1.

(2) EMMCUM OT KOMNEHCAaTOPHU MHCTPYMEHTM Ce cYMTaT 3a A0NycHaTU A0 TbproBma Ha OCHOBHUA
nasap BSE, CermeHT 3a KOMMNEHCAaTOPHU MHCTPYMEHTU cnel yBeaoMaeHue oT LieHTpaneH aenosuTap,
CbAbP}KALWO BUAA HA KOMMEHCAaTOPHUTE MHCTPYMEHTU, BOAEHU MO HErOBU PErucTpu U TeXHUAT
HOMWHaNeH obem.

(3) Emmcum npaBa ce cunTat 3a AoNycHaTH A0 Tbprosua Ha OcHoBHMA Nasap BSE, CermeHT 3a npaBsa
cnej onoBecTABaHE Ha faTaTa 3a BbBeXKAaHE 3a TbProsuA.

Fnasa Bropa
CNMUPAHE HA TbPTOBUATA, MPEMECTBAHE MEXAY NA3SAPHUTE CETMEHTU U NPEKPATABAHE
HA PETUCTPALMUATA
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Yn. 40. BpemeHHO CnupaHe Ha TbProBuaTa € 4OMNYCHATU 4,0 TbProBUsA eMUCUM Ce U3BBPLLBA NO peaa,
npeasuaeH B Mpasuaarta 3a Tbprosus.

Yn. 41. (1) CoBeTbT, Npu ycnosusaTa Ha un. 181 ot 3MPU, uma nNpaBo Aa B3eme pelleHue 3a
OKOHYATe/IHO NpeKpaTABAHE HA perncTpaumata Ha OGUHAHCOBM WMHCTPYMEHTW, AO0MyCHaTU A0
TbpProsus, aKo:

1. eMUTEHTBT UAM eMUCUATA PUHAHCOBU MHCTPYMEHTM NMPecTaHe Aa OTroBapA Ha U3MCKBAHUATA Ha
3MMUK, akToBeTe No npuaaraHeTo My OTHOCHO Nyb6/IMYHOTO NpeanaraHe n TbprosmsaTa ¢ GUHAHCOBMU
MHCTPYMEHTH;

2. EeMUTEHTBLT, YNbJHOMOLLEH OT Hero 60pCoB YsieH, YNpPaBAABALLOTO APYKECTBO, PECNeKTUBHO
IMLETO, MOUCKANO AO0MNyCKaHe A0 TbproBusa 6e3 cbracMeTo Ha eMUTEHTa, e NoAano monba 3a ToBa;
3. 6bae npeKpaTeH A0roBopbT 33 PerncTpaLma Ha CboTBeTHaTa emucusa, 6e3 ¢ ToBa Aa ce yBpexkaaT
CbLLLECTBEHO MHTEPECUTE Ha MHBECTUTOPUTE N HAANEXKHOTO PYHKLMOHMpPAHE Ha Na3apa;

4. npu HacTbMNBaHe Ha NPeACPOYHA M3NCKYEeMOCT Ha 061MrauMOHEH 3aeM B C/ly4al Ha MPOCPOYEHO
nnalwiaHe Ha onpegeseHa YacT OT NAPUYHUTE 3a4b/IKEHMA KbM 061MraLMoHepuTe Npu yCnoBusTa
un. 100, an. 2 ot 3MNMUK.

(2) NpekpaTaBaHeTO Ha perucTpauma 3a pUHAHCOBM MHCTPYMeHTU Ha Masap BSE International ce
U3BbpLUBA C peleHue Ha JupekTopa Tbprosua B cnegHuTe cayvyaum:

1. npun npekpaTABaHe Ha NOAABPHKAHETO HA KOTUPOBKM 3a TAX OT PETMCTPUPAHUA MAPKET-MENKDBP;
2. Npu NpeKpaTABaHe Ha perncrpaunata UM Ha eguMH UK NoBeYve peryanpaHu nasapu, 40 KOUTo ca
6uan gonycHaTtu;

3. N0 MCKaHe Ha 3aABUTeNA 3a NPeKpaTABaHe Ha perncrpaumaTa.

(3) MpekpaTaBaHeTo Ha perucTpaums, bes ga e Heobxoammo pelweHne Ha CbBeTa, ce M3BbPLLBA OT
bopcarTa:

1. KOrato eMMUTEHTDBLT, PECNEKTMBHO YNPABAABALLOTO 4PYXKECTBO, € OTMNMCAHO OT perncrbpa no ua. 30,
an.1,71.3,4nan 5 ot 3KPH;

2. 5 (neT) paboTHM AHKW Npean Nagexka, PecneKkTMBHO KpanHaTa gaTa Ha eMUCUA, OrpaHMYeHa Cbe
CPOK, OCBEH aKO B NPOCMEKTa He e NpeaBuAeH PasanyeH CpoK;

3. 32 emnCMK NpaBa BbPXY 3aNnUCaAHN aKLUMKN — Cel NOCTbNBaHe Ha YBeAOM/IeHUE OTHOCHO BNMCBaHe
Ha aKuuuTe OT YBE/IMYEHUETO Ha KanuTana Ha nybanyHoTo apyxectso B TPPHO/THL;

4. cnep M3TMYAHE Ha KpalHMA CPOK 33 NPEXBbP/IAHE HA NPaBaTa OT MbPBOHAYANHOTO yBEANYEHUE
Ha KanuTana Ha ApyXKecTBa CbC cneumasHa MHBECTULLMOHHA uen;

5. cnep nposexkgaHe Ha ayKuuoHa no 4ya. 1126, an. 7 ot 3MNMUK B cnyyanTte Ha emmncum npasa oT
yBENMYEHMETO Ha KanuTana Ha Ny6IMYHO APYKECTBO;

6. cnep KpalHaTa gaTta Ha npeanaraHeTo Ha GUHAHCOBU MHCTPYMEHTH, AOMNYCHATU A0 TbProBuA Ha
OcHoBHuMA na3ap BSE, CermeHT 3a nbpBUYHO NYy6MYHO NpeanaraHe unv CermeHT 3a npMBaTM3aums,
KaKTo M cneq npogarkbaTta Ha LANOTO KOIMYECTBO OT TAX;

7. NO OTHOLLIEHME Ha eMUCUM NPaBa OT YBEAMYEHNE HA KanuTana cnea nocTbNuao ysegoMaeHune ot
CTPaHa Ha EMUTEHTA, Ye NpPeanoKeHaTa eMUCUA aKLUMK e 3anncaHa U NaaTeHa UsLAano;
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8. MO OTHOWEHME Ha eMUCUM CTPYKTYPUPAHU NPOAYKTM - He3abaBHO cnen NOCTbMNBaHE Ha
yBe4OMIEHME OT eMUTEHTA WM YNMbAHOMOLLEH OT Hero 6OpPCOB YNeH OTHOCHO HACcTbMBaHE Ha
06CTOATENCTBO, KOETO CbINACHO YCNOBMATA HA €MUCMATA € OCHOBAaHME 3a MpeKpaTaBaHe Ha
perncrtpaumaTa u;

9. N0 OTHOWEHNE Ha eMUcuM obaurauum cnep, NOCTbNBaHE Ha yBeAOM/IEHME OT eMUTEHTa 3a
M3BBPLUEHO MbJHO NPEACPOYHO NOraciBaHe Ha EMUCUATA;

10. cneg, nocTbnBaHe Ha yBeAOMJIEHME OT €MWUTEHTA, YNb/JIHOMOWEH OT Hero 6opcoB useH,
PECMEKTUBHO OT J/INLETO, MNOMUCKaNo pJonyckaHe 6e3 CbrnacMeto Ha €MUTEHTA OTHOCHO
KOHBEPTMPAHETO Ha AO0MNYyCHATa EMUCKA UM YNPaXKHABAHETO Ha NpaBaTa No BCUYKU UHCTPYMEHTH,
B C/ly4anTe Ha eMUCKA CTPYKTYPUPaAHU NPOAYKTU, BCNeACTBME HA KOETO 06eMbT Ha eMUCHATA CTaBa
0 (Hyna);

11. npu BNUCBaHe B CbOTBETHUTE PErUCTPU Ha 3a/1M4aBaHe Ha TbPrOBCKOTO APYHKECTBO BCAeACTBME
Ha npoueaypa no npeobpasyBaHe, HECHCTOATENHOCT UM IMKBUAALUA.

(4) NpekpaTaBaHETO Ha perucTpauuaTa Ha CbOTBETHAaTa emucua BoAaM A0 He3abaBHOTO
npeKpaTABaHe Ha TbProBMATa C HeA.

(5) OcBeH B cnyyamte no an. 3, T. 4-7, bopcaTta yBeAOMABa €MWUTEHTa, NPaBOMPUEMHMUKA,
YNMbJHOMOLLEHNA OT Hero 60pPCOB useH, ynpaBAABaWOTO APYKECTBO, PECMeKTUBHO JIMLETO,
NMOMCKAN0 AONYCKaHe A0 Tbprosma 6e3 cbrnacMeTo Ha eMUTeHTa, KakTo u KPH 3a peweHneTo no an.
1 B cpoK a0 1 (eanH) paboTeH geH OT B3EMAHETO MYy.

(6) EMUTEHTBT, ynbAHOMOLLEHUAT BOPCOB Y/IEH, YNPABAABALLOTO APYKECTBO, PECNEKTUBHO /IMLETO,
NOMCKANOo AOMNyckaHe A0 Tbprosua 6e3 CbrnacMeTo Ha eMUTEHTa, MMa NpaBo Aa obkansa npep,
CbBeTa pelleHMeTo 3a NpeKpaTaBaHe Ha perncrpaumata, B cpok oT 10 (geceT) paboTHM AHWM OT
no/slyyaBaHe Ha M3BECTUETO, OCBEH aKO MHMLMATUBATA 33 NPEKPATABAHETO HE NPOM3nN3a OT Hero.

(7) CbBeTbT ce npouM3Hacs ¢ peweHne No HanpaBeHaTa Kanba B cpok oT 10 (aeceT) paboTHU AHU OT
noJasaHeTo M.

(8) MpeacraBuTen Ha 3aMHTepecoBaHaTa CTPaHa MMa MPaBo Aa NPUCLCTBA Ha 3acefaHMeTo Ha
CbBeTa, Ha KOETO Le ce pasrnena nocrbnunata *kanba. ToBa NpaBo Ce ynpaxKHsABa, ako € NOUCKaHO

C HanpaBeHaTa *anba no an. 6.

(9) B cnyyamTe no an. 8, bopcaTta yBefomsABa 3aMHTEpPECOBaHaTa CTpaHa 3a CbOTBETHOTO 3aceZaHune
Ha CbBeTa Hail-masnKo 3 (Tpu) paboTHU AHM Npean AEHA M Yaca Ha NPOBEXKAAHETO My.

(10) C peweHneTo nNo HanpasBeHaTa }anba CbBETbT MOKe A3 NOTBbPAN UM OTMEHU PELLEHUETO CU
no an. 1.

(11) CbBeTbT MOXKe Aa OTMEHM pelleHMeTo cu no an. 1 camo ako /MLETO, KoeTo ro obxasnBsa
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npeacTaBu CBeAEHUA U 4OKYMEHTHM, A0Ka3BallM CNa3BaHETO Ha pa3nopeabuTte, KOMTO ca CHETEHU 3a
HapyLWeHM NPU B3MMaHETO Ha PeLLleHNEeTOo 33 OKOHYaTEe/IHO NPeKpaTABaHe Ha perucrpauusTa.

(12) PeweHmneTo Ha CbBeTa NO HanpaBeHaTa anba e OKOHYaTeNHO M ce Ny6AnKyBa Ha UHTEpPHET
CTpaHuuaTa Ha bopcara.

(13) BopcaTta yBeaomaBa EMUTEHTA, PECNEKTUBHO NIMLLETO NMOUCKANO AONYCKaHe, anbonoaartens u
K®H 3a pelwieHneTo no HanpaseHaTa *Kanba B CpoK oT 1 (eanH) paboTeH AeH OT B3eMaHEeTo My.

(14) EmMucua ce cumnta 3a npekpaTeHa oT NbpBua paboTeH AeH, cneaBall, ONoBeCcTeHMA nocaeaeH AeH
3a TbProsus c Hes.

(15) 3a emucun GMHAHCOBM MHCTPYMEHTU, PErUCTPUPaHM Ha nasap BSE International, gataTta Ha
npeKpaTABaHe Ha peructpaumaTa no un. 41, an. 2, 1. 3 e He no-paHo ot 20 (gBageceT) paboTHU AHW,
CYMTaHO OT 06saBABaHE HA NpeKpaTABAHETO.

UYn. 42. (1) BcuukM OT AonycHaTMTE A0 TbProBMA eMucum Tpsbsa BbB BCEKM €4AMH MOMEHT Aa
OTroBapAT Ha YCA0BMATA MO Y. 4, OCBEH B CaydauTe no an. 2-4.

(2) Pasnopepgbarta Ha un. 4, an. 2, 1. 1 ce npuaara camo KbM MOMEHTA Ha AOMNYyCKaHe A0 TbProsuA.

(3) QonycHaTtn A0 TbproBus eMmcUn 0bAUraumm morat Aa He OTrOBapPAT Ha U3UCKBAHETO Ha Y. 4,
an.3,T.6 1 7 OT MOMeHTa Ha B3eMaHe Ha pelleHne 3a NPOMAHa Ha MbPBOHAYaHUTE NapameTpu Ha
eM1CcMATa A0 AaTaTa Ha C/1e[,BallloTo /IMXBEHO NAallaHe.

(4) OonycHaTuTe A0 TbproBua emucnumn 6opcoBO TbpryBaHW GpoHAoBe TpAbBa Aa MMAT BbB BCEKU
eAMH MOMEHT PerncTpmpaH MapKeT-MenKbp.

(5) Pasnopepgbata Ha un. 4, an. 2, 1. 1 He ce npuaara 3a AoNycHaTUTE A0 TbProsma Ha ANTepHaTUBHMUA
nasap BaSE emucuun.

Yn. 43. (1) BopcaTa M3BbPLLUBA HAl-Ma/IKO BEAHBXK rOAULIHO Nperaes Ha eMUCUNTE, AOMYCHATK A0
Tbprosusa Ha OcHoBHUA Na3ap BSE, CermeHT akuum “Premium” OTHOCHO CNa3BaHEeTo Ha Kputepuure
Haun. 5, an. 1, 1. 3-9, ocBeH B cnydauTe no ya. 5, an. 2.

(2) BopcaTa u3BbpLWBA HaN-MaANKO eAuMH MbT rOAMILIHO Nperies Ha emucuute, AOMNycHaTU A0
Tbprosusa Ha OcHoBHMA Na3ap BSE, CermeHT akumm “Standard” oTHOCHO cna3BaHeTo Ha KputepuuTe
Haun.7,an. 2.

(3) bopcaTa u3BbpLWBA HAaW-MaANKO eAuH MbT FOAMWIHO Nperies Ha eMmucuuTe, AONYyCHaTU A0
Tbprosma Ha OcHOBHMA nasap BSE, CermeHT 3a ApyKecTBa CbC CNeumanHa UHBECTULMOHHA Len
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OTHOCHO CNa3BaHETO Ha KPUTEPUUTE Ha Y. 8, an. 2.

(4) Emucumnte, pernctpupaHm Ha [Masap BSE International, TpabBa BbB BCEKM eAMH MOMEHT Aa
OTroBapAT HA U3NCKBAHMATA Ha un. 16.

(5) U3nckBaHeTo Ha un.5,an. 1,1.5,un. 7un. an. 2, 7.2 1 un. 8, an. 2, T. 2 He ce Npunara B ciy4auTe,
KOraTto cpefaHonpeTerneHaTa LUeHa 3a eflHa LUeHHa KHura 3a nocnegHute 6 (wwect) meceua e no-
ronama ot 500 (neTcToTHH) eBpo.

(6) 3a emmncunTe akumm, gonycHaTn Ao Tbprosusa Ha OcHOBHUA Nasap BSE, He ce AonycKa noseve oT
1 (eaHO) 3aKbCHeHMe 3a nocnegHuTe 6 (WecT) meceua, CYMTAHO OT CbOTBETHMA KPaeH CPOK 3a
npeacTaBaHe Ha peryampaHaTa MHGOPMAUMA, CbrNACHO MPUAOKMMOTO 3aKOHOZATENCTBO, Ypes
MHOOPMALUMOHHA areHuUMs WAM  Apyra Meaus, KOATO MOXe [a ocurypu e¢peKTUBHOTO
pa3npoCcTpaHeHWe Ha peryavpaHata MHpopmauma [0 OOLEeCTBEHOCTTA BbB BCUYKM AbpPXKaBU
Y/IEHKMU.

Un. 44. (1) Npu pgonyckaHe Ha emucua A0 TbproBuAa Ha OcHoBHMA nasap BSE, CermeHT akuuu
“Premium”, CermeHT akummn “Standard” nnm CermeHT 3a Apy*KecTBa CbC crneymasHa MHBECTULLMOHHA
Les, KAaKTO M aKO Ce YCTaHOBM MpU M3BbLPLUBAHE Ha roguwHuA nperaeg no un. 43, an. 1-3, ve
[OMycHaTa A0 HAKOM OT Te3n CErMeHTU eMWUCcUA MpecTaHe Aa OTroBapsi Ha M3UCKBAHMATaA NO
npeaxonHuA YneH, npean B3emaHe Ha pelleHne 3a NpemMecTBaHe, PECNEKTUBHO 3a NpeKpaTABaHe
Ha perncrtpaunnaTa, bopcata moxxe ga noctasu nog HabatogeHMe KOHKpPeTHaTa eMUCKA 33 CPOK A0 9
(neset) meceua. CpoKbT Ha HabnwogeHve ce onpegens B 3aBUCMMOCT OT KOHKPETHOTO
0bcToATENCTBO, KOETO Hanara NOCTaBAHETO Nog HabatogeHme.

(2) PeweHneTo 3a noctaBAHe noa HabnwaeHue ce B3ema oT CbBeTa 3ae4HO C pPeLIEHMETO 3a
[ONyCKaHe [0 TbproBua, PEcrneKTMBHO Ha MbpPBOTO My 3acefaHue cnef, KOHCTaTMpaHe Ha
HecnassaHe Ha KpUTepuuTe no NPeaxoaHUs YaeH.

(3) BopcaTa yBeaoMABa eMUTEHTA, YMbJIHOMOLLLEHWUA OT Hero 6opPCoB YNEeH, PECNEKTUBHO INLETO,
NMOUCKaNo AOMNyCKaHe A0 Tbprosus 6e3 cbrnacneTo Ha eMUTEHTA, YNATO eMUCUA e MOCTaBeHa nojg,
HabnoaeHue, B cpok oT 1 (eanH) paboTeH AieH OT B3eMaHEeTO Ha pelleHMeTOo 3a MocTaBsHe noj,
HabnoaeHne.

Yn. 45. (1) 3a npemecTtBaHe Ha emncuaA Ha OcHoBeH na3ap BSE, CermeHT akumm “Premium”, CermeHT
akumm “Standard” unm CermeHT 3a Apy*KecTBa CbC CMeLnasHa UHBECTULIMOHHA LIeJl, EMUTEHTBLT UK
YMb/IHOMOLLEH OT Hero 60PCOB YNEH, PECMEKTUBHO INLLETO, KOETO MCKa 6e3 CbrnacMeTo Ha EMUTEHTA
npemecTBaHe, NoZiaBa 3asBaeHKe no obpased,

(2) Kbm 3anaBneHuneTo no an. 1 ce npunarart:
1. AOKYMEHT 3a NnaTeHa TaKca 3a NpemMecTBaHe Ha eMUcus, cbracHo TapudaTta 3a TaKcuTe Ha
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bopcaTa;
2. ApYrY AOKYMEHTU M OOTOBOPM, YAOCTOBEPABALLN U3NBHEHMETO Ha CneundUYHUTE U3UCKBAHUA
3a JOnycKaHe A0 3aABeHUA nasap.

(3) PegbT 32 npemecTBaHe € MAEHTUYEH C peaa 3a A0NyCKaHe Ha EMUCUM HA CbOTBETHMA Nasap uau
nasapeH CEerMeHT, 3a KOMTO e 3aABEHO NpemMecTBaHe.

(4) Ako cnep n3TMYaHETO Ha CPOKa 3a HabaaeHMe AaieHaTa EMUCUA He OTFOBOPSA Ha U3UCKBAHUATA
Ha CbOTBETHMA Nasap UaM cermeHT, CbBETHLT NPEeLEHABA TEKYLLOTO CbCTOSSHUE Ha Na3apa U AO0KOJIKO
OTKJIOHEHMUATA OT U3NCKBaHUATAa noYn. 5,an. 1, 1.3-9,un. 7, an. 2 nun. 8, an. 2 ca CbLLECTBEHU, U HA
6a3a npeueHKaTa MOXKe [1a B3EME pelleHne 3a NPeMeCcTBaHETO M Ha nasapa WK CerMmeHTa C Hal-
BUCOKN M3UCKBAHMA, HA KOUTO EMUCUATA OTFOBapPSA, NN Aa YAb/XKU CPOKa Ha HabnwaeHue.

(5) B cnyyaute, Korato CbBeTbT € B3en pelleHue 3a NpemecTBaHe Ha Apyr nasap WAM CermeHT,
Bopcata, B cpok oT 1 (eguH) paboTeH AeH OT B3emaHeTo My, nybsankyBa uHdopmauuma 3a
npemecTBaHeTO M yBeAOMsABa 3a ToBa emuTeHTa. C pelleHneTo c1 no m3pedyeHne nbpso, CbBeTbT
npeKpaTABa perncTpaumaTa Ha em1McuATa Ha Nasap WaM NasapeH CerMeHT, Ha KOWTO ce e Tbprysana
[0 MOMEHTa Ha NpemecTBaHe.

Yn. 46. (1) 3a npemectBaHe Ha emuncus Ha OcHOBHMA nasap BSE, CermeHT “EuroBridge Market”,
EMUTEHTDBT UK YNBIHOMOLLLEH OT Hero 60pcoB YsieH, NoAaBa 3asaBieHne no obpaseL.

(2) Kbm 3anBneHmeTo No an. 1 ce npunarat AOKYMeHTUTe no yn. 19, an. 2, 1. 13 n 15.

(3) C nogaBaHeTo Ha 3aABAeHMETO NO an. 1, ce nogasBa U AeKNapauuma, Ye eMUTEHTLT € 3aABUN
[O0MyCKaHe 00 Tbproeua Ha peryanpanma nasap FSE upes “elisting Platform”.

(4) NpemecTBaHeTo Ha emucnm Ha OcHOBHMA Nasap BSE, CermeHT “EuroBridge Market” ce nssbpuiBsa
cnen:

1. yBefomeHuMe 3a pelleHneTo 3a A0NYyCKAaHeTo 1 A0 peryanpaHma nasap Ha FSE;

2. peweHune Ha C[1 Ha BPB 3a npemecTBaHe Ha OcHoBHMA Na3ap BSE, CermeHT “EuroBridge Market”;
3. onpegensHe Ha AaTa 3a e4HOBPEMEHHO A0MNYCKaHe A0 TbProBuA OT ABaTa Nasapa.

(5) B cnyyante, Korato CbBETBLT € B3eN peleHMe 3a NpPemMecTBaHe Ha eMUCUs A0 TbProsua Ha
OcHoBHUMs na3ap BSE, CermeHT “EuroBridge Market”, BopcaTta B cpok ot 1 (eauH) paboTeH aeH ot
B3eMaHeTo My, nybauKyBa MHPopmaums 3a perncrpaumsaTa U yBeaomsABa 3a ToBa emuTeHTa. C
PELLEHMETO CU MO U3peyeHre NbpBo, CbBETLT NPEKpaTABa perucTpaumaTa Ha emucusaTa Ha nasap
WM Na3apeH CerMeHT, Ha KOMTO Ce e TbpryBana 40 MOMEHTA Ha NpeMecTBaHe.

(6) B cnyyamTe Korato e npekpaTeHa pernctTpaumaTa Ha MHCTPYMEHT Ha peryivpaHus nasap Ha FSE,
BopcaTta moxe Aa NPUCTbNM KbM BPEMEHHO CMUPAHE Ha TbProBMATA CbC CbOTBETHATA E€MUCUSA
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WHCTPYMEHTU NO peaa, npeasuaeH B naBa Tpeta, Pasgen OcemHagecetu ot [paBunata 3a
Tbprosua, A0 B3emaHe Ha PelleHWe 3a NpemecTBAHETO M Ha Nasapa M CermeHTa C Hal-BUCOKM
N3NCKBAHMA, Ha KOUTO EMUCUATA OTroBaps.

Fnasa TpeTta
PA3KPUBAHE HA UH®OPMALLUA

Yn. 47. (1) EMUTEHT Ha GMHAHCOBM MHCTPYMEHTM CbC cedanuule B Penybanka bbarapus, gonycHat
[0 TbprosuaA Ha bopcaTa, pecneKkTMBHO NMLLETO, MOUCKAN0o JOMNYyCKaHe A0 TbprosBua 6e3 cbrnacmeto
Ha eMUTEeHTa, e ANbXKHO Aa npeactasa B bopcaTa:

1. "HGOpPMaAUMA OTHOCHO NPOMEHUTE B YCTABA CU;

2. nHpopMaLma OTHOCHO MPOMEHUTE B YNPABUTENHUTE U KOHTPOJIHUTE CU OPraHu;

3. NOKaHa 1 maTepunanu 3a npeacToawm obwm cbbpaHns Ha akLMOHepuTe n obanraunoHepuTe;

4. NpOTOKO/IM OT NpOBeAeHN 06K cbbpaHMa HA aKLuMOHepUTe N 0banraLMoHepuTe;

5. peweHuneTo cu 3a npeobpasysaHe HA APYKECTBOTO;

6. nHdopmaLMa OTHOCHO 3abaBAHe Ha NnaliaHe No AMXBa W/UAKW rNaBHMLA NO perncTpupaHarta
emuncuna obauraumm;

7. nidopmaLmsa OTHOCHO M3BbPLUBAHE HA NAalLaHe No nXBa M/UAK rNaBHMLA NO perncTpupaHaTta
emuncuna obauraumm;

8. nHdopmaLMa OTHOCHO CTapTUpaHe Ha npoueaypa/m No KOHBEPTUPAHE MPU KOHBEPTUPYEMM
obnurauuu;

9. nHPopMaLma OTHOCHO y4YpeaABaHe Ha 3a10T Ha TbProBCKOTO NpeAnpUATUE Ha EMUTEHT];

10. duHaHCOBUTE CU OTYETM, yBEAOM/EHMA 33 PUHAHCOBOTO CUM CbCTOAAHME KbM CbOTBETHUTE
TpMmeceuus, BKAIOYNTENHO N3TOTBEHMTE TaKMBA Ha KOHCOIMAMpPaHa OCHOBA;

11. ppyra nHpopmauma, KOATO ca ANbXKHU Aa NPEACTABAT HA PEryMpaHMA Nasap CbrNACHO 3aKOHQ;
12. nHpopmauma 3a megunmnTe, Ypes KOUTO pasKkpmea MHPOPMaALUA Npes 0bLLeCTBEHOCTT];

13. paHHWM 33 OMpeKTopa 3a BPb3KM C MHBECTUTOPUTE, CbOTBETHO 32 /INLETO YMbJAHOMOLLEHO Aa
N3NbAHABA Te3M GYHKLMN B C/Iy4aUTE HAa EMUTEHT, Pa3/inieH oT Ny6ANYHO ApYKEeCTBO;

14. nHpopmaumnAa OTHOCHO MecTaTa Ha TbProBMA, Ha KOUTO Ca AOMNYCHATU M34aLEHW OT Hero
GUMHAHCOBU MHCTPYMEHTU BCAeACTBME Ha 3aABJIEHME OT CTPAHA Ha eMUTEHTA.

(2) EMUTEHT cbC ceganuiiie B AbpkaBa YNeHKa, YUATO eMUCUA e onycHaTa A0 Tbprosuma Ha bopcarta,
PECMEKTUBHO /IMLIETO, MOMCKaN0 AOMNYCKaHe [0 TbproBma 6e3 Cbrnacneto Ha EMUTEHTA, € ATbXKHO
ha npeacTasa B bopcaTa cBefeHMA, IOKYMEHTU, OTYETU N BCAKAKBA Apyra MHPOPMALIMA, 33 KOATO
CbrNacHO MeCTHOTO 3aKOHOAATe/NCTBO € Haiaule 3aAb/keHue aAa 6bae onosecTeHa Ha
obuiecTBeHOCTTa U/ MK aa 6bae NnpeaocTaBeHa Ha CbOTBETHMA KOMMETEHTEH OpraH oT AbprKasaTa
Y/sieHKa Nno nNpousxoa.

(3) MudopmaumaTa no an. 1 1 2 ce npeacTassa B €4HOAHEBEH CPOK OT Bb3HMKBAHETO, OCBEH aKo B
HOPMAaTMBEH aKT 33 aHA/IOrMYHOTO YBEAOM/IEHUE He € NPeABUAEH NO-Ab/Ibl CPOK.
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(4) BopcaTa moxe Aa U3MCKBA OT EMUTEHTUTE HA AONYCHATU A0 TbProBuA GUHAHCOBU UHCTPYMEHTHU
BCAKAKBa MHpOpMaumAa, HeobXxoaAMma 3a OCblLLecTBABaHe Ha bopcoBaTa TbProBua WAM 3a 3alLMTa
NHTEepecuUTe Ha MHBECTUTOPUTE.

(5) Cuen ga ycTaHOBM 4aNN EMUTEHTHT Ha AOMYCHATU A0 TbProBusA GUHAHCOBU MHCTPYMEHTM CNa3ea
3a[b/IXKEHMATA, CBbP3aHM C AOMYCKAHETO Ha CblyaTa eMUcUA Ha ApYyr peryaupaH nasap, bopcata
BCAKO KaNneHZapHO TpMMeceyme Wu3npawa 3anuTBaHWA A0 KOMMNETEHTHUTE opraHu u/uam
peryanpaHun nasapu B CbOTBETHUTE AbPMKABM YNEHKM.

(6) 3a dMHAHCOBU MHCTPYMEHTU, peructpmpaHn Ha Masap BSE International, Bopcata onosecTABa
MHbOpMaLMA 32 KOPNOPATUBHUTE CbOUTUA, CBbP3aHMU TAX.

Yn. 48. (1) 3a BCEKM eMMUTEHT Ha [O0MNyCHaTM A0 TbproBua (GUHAHCOBM MHCTPYMeHTU Bopcata
NoAAbpP}Ka akTyasleH CMUCHK Ha MeaunTe Nan MHGOPMaLMOHHUTE areHLUmnmn, NocpeacTBOM KOUTO TOM
WAN NNLETO, MOWMCKANO AOonyckaHe A0 TbprosuAa 6e3 HeroBo cbriacue, M3Mb/AHABA CBOETO
334 b/IXKEHME 33 Pa3KpMBaHe Ha peryampaHa uHpopmaums.

(2) EMUTEHTUTE, pPEcneKkTMBHO NMLATa, NMOWMCKANW AONycKaHe A0 Tbprosua 6e3 cbrnacneTo Ha
eMUTeHTa, yBegomaAsaT bopcaTta 3a BCAKA NPOMAHA B MeAUUTe UAN MHOOPMALMOHHUTE areHLumm,
nocpeAcTBOM KOMTO OMNOBECTABAT peryanpaHata MHbopmaums.

(3) EMUTEHTUTE, PECNEeKTUBHO /iMLATa, MOUCKAAW [OMNycKaHe A0 TbproBus 6e3 cbrnacMeTo Ha
€MUTEHTA, U3NUCKBAT MHOOPMALMOHHUTE areHL MK, NOCPEACTBOM KOMTO ONOBECTABAT peryanpaHaTta
nHpopmauma, ga nogabprkaT cBo6OAEH AO0CTbN 4O pa3KpuTaTa OT TAX MHPOPMALMA 33 CPOK Hau-
Manko 3 (Tpu) rognHu cnep NpeKkpaTABaHe HA U3MOI3BAHETO Ha CbOTBETHATA areHLMA.

(4) Ha exxeaHeBHa 6a3a bopcaTta M3BbPLUBA NpoBepKa Ha NybaMKyBaHaTa MHGOPMaUMS BbB BCUYKK
OT MOCOYEHUTE MEOMU OTHOCHO YCTAaHOBSIBAHETO B MAKCMMajaHa CTeneH Ha M3Nb/JHEHMETO Ha
33 b/IXKEHMETO UM.

(5) AKo B pamkuTe Ha npoBepKaTa 6bAe KOHCTAaTUPAHO HEU3MbAHEHWE Ha 3a4b/IKeHue 3a
pa3sKpuBaHe Ha peryanpaHa nHpopmaums, bopcata moxke ga NPUCTLNU KbM BPEMEHHO CMpPaHe Ha
TbProBMATa CbC CbOTBETHATa EMUCUA MHCTPYMEHTU Mo peaa, npeasuaeH B Mnasa Tpeta, Pasgen
OcemHageceTu ot lMpaBunaTa 3a TbProsus.

(6) AKo 6bae KOHCTaTUPaHO, Ye e M3MNo/I3BaHa Apyra UHGOPMaLMOHHA MeaNA UAN areHLMA U3BBH
cnucbka no an. 1, bopcaTa M3UCKBA OT CbOTBETHUA EMUTEHT WU OT JIMLLETO, MOMCKANO0 AOMNYCKaHE Ha
€MMUCUATA [0 TbProeus 6e3 CbrnacMeTo Ha eMUTEHTA, Aa AEKapupa M3PUYHO TOBa 0BCTOATENCTBO,
CNej, KOeTo aKTya/iM3npa CbOTBETHUSA CMUCHK.

Yn. 49. (1) bopcaTta NnoaabpKa akTyaNeH PErucTbp Ha EMUTEHTUTE U TEXHUTE EMUCUU, LONYCHATU
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00 TbProBuA, CbAbPKaLL cnegHaTa MHGOPMaLUA:

1. 4aHHM 33 eMUTEHTA - HAMMEHOBaHMe; ceganmuue; agpec Ha ynpasneHue; Homep no EUK; pasmep
Ha KanuTana; [AaHHW 3a 4YNeHOBeTe Ha YrpaBUTE/IHUTE W KOHTPOJIHM OpraHu, CbOTBETHO
AHANOMNYHUTE AaHHW 32 EMUTEHTU C NPOU3X0A OT AbprKaBa Y/IEHKA;

2. AaHHW 32 npuceoeHuna LEI kog Ha emuTeHTa;

3. faHHW 32 PUHAHCOBUTE UHCTPYMEHTM — MHOpMaumATa no ya. 35, an. 10, 11 n 12, yn. 36, an. 5
nan yn. 37, an. 5, B 3aBUCMMOCT OT BUAA HA CbOTBETHUTE MHCTPYMEHTH;

4. PUHAHCOBM OAHHM 33 EMUTEHTUTE Ha aKUuUM — GMHAHCOBM OTYETU, CbOTBETHO YBEAOM/IEHMA 33
$GMHAHCOBOTO CbCTOAHME KbM CbOTBETHUTE TPUMECEYMUA, BKAKOUYUTESIHO M3rOTBEHMUTE TaKMBA HaA
KOHCONInAMpaHa OCHOBQ;

5. gpyra vHpopmaumsa, OTHacAWa ce A0 eMUTEeHTa U emucuaTa UHAHCOBU MHCTPYMEHTH,
NPUNOKMUMA KbM KOHKpPETHaTa eMUcus;

6. BCMUKM NnybanKyBaHM cbobLeHMA BbB BPb3Ka C AONycHaTaTa eMucus;

7. nHdopmaLma OTHOCHO aapeca Ha MHTEPHET CTPaHWLATa, Ha KOMTO moxe Aa b6bae HamepeH
NpocneKTa U NpeBoaa Ha pe3toMeTo;

8. ocTaHanaTta MHpOpMaLMA, CBEAEHMA U LOKYMEHTH, NPeACcTaBEHN NO peaa Ha un. 47,

9. AAaHHM OTHOCHO MeaunTe NN MHPOPMALMOHHUTE areHUMN, BKAOYEHWN B CNMUCHKA MO Yn. 48.

(2) n'prOHa‘-IaJ'IHOTO BNnCBaHe B pPEerncrbpa no an. 1 ce M3BbpLWBa Cnen OonoBecTtABaHE Ha
peweHneTo, CbOTBETHO HapeXOaHETO, 3a A0NYyCKaHE A0 TbpProBuAa.

(3) MpomsaHa Ha gaHHMTE, BNUCAHW B perncTbpa, ce M3BbplIBa OT bopcaTa cnes nosyyaBaHe Ha
yBeZoMAeHUeE No un. 47, pecnekTUBHO cnes y3HaBaHe Ha CbOTBETHOTO 06CTOATENCTBO.

(4) 3a puHAHCOBM MHCTPYMEHTU, pernctpupanu Ha Masap BSE International, BopcaTta noaabpra
aKTyaneH perncTobp, CbAbprKaLL cnegHata MHPOPMALLMA HA AHTZIMIACKN €3UK:

1. AaHHKX 33 eMUTEeHTa M NMLETO, NMOUCKANO AOMNyCKaHe A0 TbProBuA - HAMMeHOBaHWe; agpec 3a
KopecnoHaeHums;

2. AaHHW 32 npuceoeHuna LEI kog Ha emuTeHTa;

3. ”HGOpMaLMA OTHOCHO MeauATa, 4UYpPe3 KOATO EeMUTEHTBbT paskpuBa WHPoOpmauMAa Ha
0b6LLecTBeHOCTTa;

4. ppyra unHbOpMaumA, OTHACAWQA Ce A0 eMWUTeHTa M eMUCUATa PUHAHCOBU WMHCTPYMEHTW,
NPUIOKUMA KbM KOHKpEeTHaTa emucus;

5. BCMYKM Nny6AnKyBaHM CbobLLLEHMA BbB BPb3KA C AOMNYCHATaTa EMUCUA;

6. MTHPOpMaLMA OTHOCHO AbPrKABATA Y/EHKA MO NPOM3X0A Ha eMUTEHTA, KaKTO U peryampaHuTe
nasapu, Ha KOUTO eMUCUATa e AoNyCcHaTa 40 TbProsus.

Yn. 50. bopcaTa BNMCBa B CneunaneH perncTbp emmcumte ¢GUHAHCOBUM MHCTPYMEHTU, YUATO
perucTpaumsa e npekpaTeHa, CbAabpXKall, akTya/IHUTE AaHHU OT perncrbpa no Y. 49 KbM gaTtaTa Ha
NnpeKpaTABaHe Ha perucTpaumusaTa, KOMTo He ce 0bHOBABA.
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Yn. 51. (1) Pernctpute No Ta3u rnaBa ce CbXPaHABAT Ha TEXHUMYECKU HOCUTEN B CPOK OT 5 (ner)
roAMHW OT pJaTaTa Ha OKOHYaTe/IHOTO MpeKpaTABaHEe Ha perncrpaumsata Ha ¢UHAHCOBUTE
MHCTPYMEHTMW.

(2) oKymeHTUTE MO Tasu r/aBa Ce CbXpPaHABAT B CPOK OT 5 (NeT) roavHW oOT paTtaTa Ha
OKOHYATEeNIHOTO MPeKpaTABaHE Ha pPerucTpaumuaTa Ha GUHAHCOBUTE MHCTPYMEHTW.

AONb/IHUTE/NTHU PA3MOPEABU

§ 1. YnoTtpebeHuTe B Te3n NpaBuaa TeEPMUHK, KOUTO He ca AedUHUpPaHU, ce pa3bumpaT B CMUCHAA, B
konto ce usnonseat 8 3MMNUK, 3NN, 3NMMN3PU 1 akTOoBETE NO NPUNAraHETO MM, CbOTBETHO B
06L10TO TbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa NPaKTUKa.

§ 2. No cmucvna Ha Tesn MNpasuna:

1. “NasapHa Kanutanmsaums” e nponsseaeHMETO OT 6poa GMHAHCOBU MHCTPYMEHTM B CbOTBETHATA
eMU1CMA No egMHUYHATA Na3apHa UeHa;

2. “CyeTOBOAHA CTOMHOCT Ha eAHa akuMa” e cymaTa Ha aKTUMBUTE, HamMaseHa CbC CymaTa Ha
3a4bNXKeHuMATa no 6banaHca, pasgeneHa Ha obwma 6poit akUMK, U34aAeHN OT KOMNAHUATA;

3. “CTpyKTypupaHu npoayktM” ca BapaHTU, CcepTUOMKATU, KAKTO W BCAKAKBM PUHAHCOBU
WHCTPYMEHTU, 6asupaHu BbpXy eanH WUAM noBedvye ApyrM GUMHAHCOBU WMHCTPYMEHTU, JSIMXBEHMU
NPOLEHTU, NUHAEKCU U T.H., CAE/IKUTE C KOUTO MOraT Aa 6baaT NPUKAOYEHN NOCPEACTBOM A0CTABKa
CpeLly NapuyHo NnaLlaHe;

4. “bopcoBO TbPryBaHM NpoAyKTU” ca CTPYKTYpUPaHU NPOAYKTU, EMUCUUTE OANOBE, U3AALEHMU OT
HaUMOHANHM A0roBopHM ¢OHAOBE M HOPCOBO TbpryBaHW ¢oOHAOBE MO CMMUCbAA Ha 3aKOHa 33
AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMWU M Ha APYrK NpeanpuaTua 3a KONEKTUBHO
WHBECTUPAHE;

5. “MuHOpUTapeH aKUMOHep” e aKuMoHep, NpuTexKaeall, He noBeve oT 5 (NeT) Ha cTo OT rnacoseTe
B 06WW0TO cCbbpaHne Ha EMUTEHTA;

6. “Homepupalla areHuMA” e MHCTUTYLMATA B CbOTBETHATA AbprKaBa YneHKa, npucsossata ISIN kog
Ha UHCTPYMEHTUTE, U3Oa[AEHMN OT EMUTEHTU C MPOM3X0A OT Ta3u AbprKaBa YNEHKA;

7. “ISIN Koa” e yHMKaneH ngeHTMdmKaTop Ha PUHAHCOBUTE MHCTPYMEHTH, U343a4EH B CbOTBETCTBUE
c ISO 6166;

8. “CFl koa” e knacudmkaTop Ha GUHAHCOBUTE MHCTPYMEHTHU, n3aazeH B cboTeeTcTBue ¢ ISO 10962;
9. “FISN” e CbKpaTeHOTO HaMMeHOBaHMe Ha PUHAHCOBUTE MHCTPYMEHTU B cboTBeTcTBMe c ISO
18774;

10. “CermenTeH MIC Koa” e cneunduyeH Ko Ha CbOTBETHMA Nasap B cboTeBetcTBme ¢ ISO 10383;
11. “AbpKaBa YneHKa” e gbprkaBa, KOATO € YNeHKa Ha EBponenckua Cbtos, NAn gpyra AbprKkasa,
KOATO NPUHAANEXKN KbM EBPONENCKOTO MKOHOMWYECKO NPOCTPAHCTBO;

12. “TexHn4yeckn HocuTen” e cpeacTBO 3a NPeHacsHE Ha e/IeKTPOHHM 3aMUCU UM BCAKAKBU AaHHMU
No eNIeKTPOHEH NbT;

13. “leno3uTtapHa nHctuTyuma” e U4 nan gpyr genosntap Ha GUHAHCOBU MHCTPYMEHTU, onpeaeneH
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Npu cnasBaHe Ha M3NCKBAHKUATA Ha 4. 187 n 188 ot 3MNDU;

14. “UHamKkaTMBHa pedepeHTHa LieHa 33 MbpBaTa TbProBcka cecns” e Haya/iHaTa OPUEHTMPOBBYHA
UueHa, 3agageHa B Cuctemata npe3 nbpBUA AeH OT TbproBms Ha (UHAHCOBU MHCTPYMEHTH,
PEeCneKTMBHO TeOpeTUYHATA CTOMHOCT Ha €4HO MPaBO B C/ly4anTe HA EMUCUMM MpaBa OT yBe/n4eHme
Ha KanuTana Ha Nnyb6nMYHO ApYyKecTBo;

15. “OMCKOHT” e OTCTbNKaTa OT HOMWHA/IHATA CTOMHOCT Ha GMHAHCOB MHCTPYMEHT;

16. “Legal Entity Identifier (LEl koa)” e naeHTUPUKALUMOHEH KOZ, Ha NpaBHUA cybeKT no ua. 890 ot
3NNuUK;

17. “AnpekTmea 2004/109/EQ” e AmpekTnBa 2004/109/EO Ha EBponeickna napaameHT 1 Ha CbBeTa
ot 15 pexkemspu 2004 rogmMHa OTHOCHO XapMOHM3MpPAHE WM3UCKBAHMATA 3@ MNPO3PAYHOCT MO
OTHOLLEeHME Ha MHPOPMALMATA 33 U3[ATENNTE, YUUTO LLEHHWN KHUMKA Ca AOMYCHATU 3@ TbpryBaHe Ha
perynvpaH nasap, v 3a usmeHeHue Ha AupekTtnsa 2001/34/E0;

18. “PernameHT (EC) 2017/1129” e PernameHT (EC) 2017/1129 Ha EBponenckua napaameHT U Ha
CobeeTta oT 14 toHM 2017 roanHa OTHOCHO NPOCNEKTa, KOUTO TpsAbBa Aa ce nybaMKyBa npu nybanyHO
npegnaraHe Uamn JONyCcKaHe Ha LEeHHM KHUXKA 40 TbProBMA Ha perynvMpaH nasap, U 3a OTMAHa Ha
Anpektusa 2003/71/EO;

19. “TARGET2-Securities (T2S)” e obwaTta nnatdopma 3a CETb/IMEHT Ha LeHHM KHuKa TARGET2-
Securities (T2S) Ha EBpocucTemarta 3a LenTe Ha M3BbpLLBaHE Ha 06L0EeBPONENCKM CEeTbIMEHT Ha
COENKM C PUHAHCOBU MHCTPYMEHTU OT EMUCUU, AEHOMUHUPAHU B EBPO;

20. “Frankfurt Stock Exchange (FSE)” e perynvpaH nasap, opraHusupaH OT nasapHua onepaTop
Deutsche Boerse AG;

21. “elisting Platform” e enekTpoHHa cucTema 3a nognomaraHe Ha agMUHUCTPATUBHUTE NpoLEecH
Nno AOMNyCKaHe Ha LEeHHWM KHWXKa A0 TbproBuA Ha nasapute Ha Frankfurt Stock Exchange (FSE) u
nocneagallo obcny)KBaHe Ha PerncrTpauuata, BKAKYUTENIHO M MO OTHOLWEHME Ha KOPNOopaTUBHMU
cbobUTUSA;

22. “EnekTpoHHaTa cuctema EXTRI” e enekTpoHHa cuctema 3a nognomaraHe Ha
aAMUHUCTPATUBHUTE NPOLLECK MO AOMNYCKAaHEe Ha LLEHHW KHU)Ka 40 TbpProBus Ha nasapute Ha BPb n
nocneaBallo obcnyKBaHe Ha PerncTpaumata, BKAKYMTENHO M MO OTHOLWEHWE HAa pa3KpMBaHe Ha
nHbOopMaLmMa 1 ONoBecTABaHe Ha KOPNOPATUBHU CbOUTUA.

§ 3. B HacToswwmTe MpaBuna ca U3Noi3BaHMU CieAHUTE CbKPaALLEHUS:

1. “BopcaTa” — “Bbarapcka poHaoBa 6opca” All, pecnekTUBHO peryavmpaHus nasap, opraHnsmpaH ot
“Bbarapcka ¢oHaoBa 6opca” ALl;

2. “CvBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka ¢oHaoBa 6opca” A/l;

3. “ApbutparkHuna cba” — ApbutparkHua cba, Kbm “Bbarapcka poHaosa 6opca” AL,

4. “Nupektopa Tovprosus” — aupekTopa Ha aupekuma “Toprosua” B “bbarapcka poHaosa bopca”
AL;

5. “KOH” — Komucumsa 3a dnHaHCOB Haa30p;

6. “UA" — “UenTpaneH aenosutap” AL;

7. “ANMNK” — AreHunsa 3a Ny6AMYHUTE NPEANPUATUA U KOHTPON;

8. “3NCNUAC” — 3aKkoH 3a Apy)KecTBaTa CbC cneuyanHa MHBECTULIMOHHA Len U 3a ApyXecTBaTta 3a
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CEeKIpUTU3aLUA;

9. “3MPN” — 3aKoH 3a NnazapuTe Ha GUHAHCOBU MHCTPYMEHTHU;

10. “3NMMMN3dPN” — 3aKoH 3a NpuaaraHe Ha MepKMTe CpeLly nasapHuTe 3a10ynoTpebu ¢ GUHaHCOBM
WHCTPYMEHTW;

11. “3K®H” — 3akoH 3a KomucumaTta 3a puHaAHCOB Ha[30p;

12. “3NNLUK” — 3aKoH 3a Ny6AMYHOTO NpegnaraHe Ha LEeHHU KHUXKa;

13. “3MCK” — 3aKoH 3a NpMBaTM3auUMA U CNeaNPMBATU3ALNOHEH KOHTPON;

14. “3CKN” — 3aKOH 3a cae/lKnTe C KOMMEHCATOPHU UHCTPYMEHTH;

15. “HUNT” — Hapeaba 3a ycnoBuATa 1 peaa 3a OpraHnM3vMpaHe M NPoBeEXKAaHE Ha LLeHTPaIM3UPaHN
ny6AnMYHKM Tbprose 3a Npoaarkba Ha akumMn - cOBCTBEHOCT Ha AbprKaBaTa;

16. “HTK” — Hapenba 3a TbproBeTe N KOHKypCUTE;

17. “KNO-2025” — Knacndumkauma Ha MKoHomudeckute aenHoctu 2025 (KNA-2025) Ha HauyoHaneH
CTAaTUCTUYECKN UHCTUTYT, HAa OCHOBaHMe Y. 9, T. 9 OT 3aKOHa 3a CTaTUCTUKATA M Cblr1acHO PernameHT
(EOQ) Ne 1893/2006 Ha EBponeiickua napnameHT n Ha Cbeeta oT 20 gekemspu 2006 roguHa 3a
YCTaHOBABAHE Ha CTaTUCTMYECKa KnacuduKaumsa Ha MkoHomudeckute aenHoctn NACE Rev. 2 u 3a
n3meHeHue Ha PernameHT (EMO) Ne 3037/90 Ha CbBeTa, KaKTo M Ha HAKOoM EO pernameHT OTHOCHO
cneunduyHUTE CTaTUCTMYECKN 0bnacTy;

18. “3EAIEYY” — 3aKOH 3a e/IeKTPOHHMA AOKYMEHT U eNIeKTPOHHUTE YA0CTOBEPUTENIHU YCAYTU;

19. “30KUCONKN” — 3aKoH 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHU CXEeMW U Ha Apyru
npeanpuATUA 3a KONEKTUBHO MHBECTMPAHE;

20. “TPPHOJTHL” — TbproBCcKM pPerucTbp U PerncTbp Ha lOpPUAMYECKMTE NMLA C HECTOMAHCKA UEen,
BOZEH OT AreHumA No BNIMCBAHMATA.

NPEXOAHU U 3AK/TFOMUTE/THU PA3MNOPEABU

§ 1. HactoAwmwmTe MNpasuna Bansat B cuaa ot 14.04.2026 .




