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Fnasa MNbpsBa
AONYCKAHE HA EMUCUUN ®PUHAHCOBU MHCTPYMEHTU A0 TbPIroBuA

Paspen Mvpeu
OB NONTOXKEHUA

Yn. 1. HactoswumTe MpaBuna 3a gonyckaHe A0 Tbprosus ca 4yacTt oT lNpaBuAHMKa 33 AeMHOCTTA Ha
bopcaTta u ypexpgart:

1. pepa Ha gonyckaHe Ha GMHAHCOBU MHCTPYMEHTU A0 Tbprosua Ha bopcara;

2. peda 3a BPEMEHHO M OKOHYATEe/IHO MPEKpaTABaHE perncrpaumaTa Ha emucunm GUHAHCOBMU
MHCTPYMEHTH;

3. pega 3a npemecTBaHe MeXagy Masapute WM Ma3apHUTE CermeHTM Ha emMucum ¢UHaHCOBM
MHCTPYMEHTH;

4. N3NCKBAHUATA N KPUTEPUNTE HA BCEKU MA3ap M NA3apPeH CErMeHT;

5. U3UCKBAHMATA, Ha KOUTO PUHAHCOBUTE MHCTPYMEHTU CneaBa Aa OTroBapAT OT MOMEHTa Ha
[OMNYCKAaHETO 40 MOMEHTA HA NPEKpPaTABAHETO HA PerncTpaLmaTa um.

Yn. 2. 3a aa ce ocblUeCcTBABAT cAe/KN Ha bopcaTta ¢ gageHa emucusa GUHAHCOBU MHCTPYMEHTHU, TO TS
cneaBa Aa e AonycHaTa [0 TbproBUA Ha HAKOW OT NasapuTe, opraHM3MpaHu ot bopcara.

Yn. 3. (1) MNasapuTe, opraHmM3mnpaHmu ot BopcaTa ca, KakTo cneaBa:
1. OcHoBeH na3ap Ha bbarapcka ®oHgoBa Bopca (Bulgarian Stock Exchange nam BSE), B KoiTo ca
060cobeHun cnegHUTE Na3apHU CErMEHTU:

a) CermeHT aKkumu “Premium”;

6) CermeHT “EuroBridge Market”;

B) CermeHT akumn “Standard”;

r) CermeHT 3a ApyrKecTBa CbC CneumasHa MHBECTULMOHHA Len;
) CermeHT 3a obaurauunm;

e) CermeHT 3a KOMMNEHCATOPHU UHCTPYMEHTH;

%) CermeHT 3a 60pCOBO TbpPryBaHu NPOAYKTH;

3) CermeHT 3a npas.a;

n) CermeHT 3a NpuBaTM3aLuA;

K) CermeHT 3a NbpBUYHO NyBAMYHO NpeanaraHe;

N) CermeHT 3a AbPMKABHU LLEHHU KHUXKA.

2. AnTepHatmBeH na3ap (Bulgarian Alternative Stock Market nnan BaSE), B KoiTo ca obocobeHu
cnefHuUTe NasapHU CErMEHTH:

a) CermeHT aKkuuu;

6) CermeHT 3a ApY*KeCTBa CbC CneLmanHa MHBECTULMOHHA Len.

3. Ma3ap BSE International.
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(2) B gonbnHeHne Kbm nasapute no an. 1, bopcata, Bb3 ocHoBa Ha gorosop c¢ AMMK moxe ga
OopraHu3npa aykuMOHM 33 KNacmpaHe Ha KynyBauu no pega Ha [nasa neTtHageceta ot HUMT,
pPecnekTMBHO Ha yn. 3, an. 1, 1. 2 ot HTK. PegbT 3a gonyckaHe u perncrpauma Ha GpuUHAHCOBMU
MHCTPYMEHTU Ha Te3M ayKUMOoHU ce onpeaena B gorosopa ¢ AlMK.

Paspen Bropu
M3UCKBAHUA U KPUTEPUU KbM EMUCUUTE

Yn. 4. (1) 3a pga 6baaT AonycHaTU A0 TbProBMA Ha HAKOW OT Nasapute, opraHMsmnpaHu ot bopcaTa,
emmncnumnTe GUHAHCOBU MHCTPYMEHTU TPAOBA Aa OTFOBAPAT Ha CneaHUTE YCIOBUA:

1. pa ca B 6e3HannYHa popma UM Aa ca 06e3aBMKEHM MO CbOTBETHUA pea U Aa ca PerncTpupaHu B
LEeno3nTapHa NHCTUTYLMSA;

2. A3 OTroBapAT Ha BCUYKM ycnoBuA Ha PernamenT (EC) 2017/1129, 3NMNLK 1 HOpmaTUBHUTE aKTOBE
no NpwunaraHeTo My OTHOCHO Ny6JAMYHOTO nNpepgnaraHe U JONYCKaHeTO A0 TbProBMA Ha peryanpaH
nasap;

3. 332 NPexBbPAAHETO UM [a HE ca NpeaABUAEHM OFPaHUYEHUA AN YCNOBUA.

(2) EMMcumMTe akumm, AeN0O3UTAPHU PA3NUCKM 33 aKLUUKM M BOPCOBO TbpryBaHM NPOAYKTU, OCBEH Ha
ycnosuATa no an. 1, Tpsabsa Aa OTroBapAT U HA CAeAHUTE AONbAHUTENHM YCIOBUS:

1. Aa He e OTKPMTO NMPOU3BOACTBO NO HECHCTOATENIHOCT UM NIMKBUAAUMA HA TEXHUA EMUTEHT, Ha
YyNPaBAABALLOTO APYKECTBO UM HA EMUTEHTA HA 6a30BMA MHCTPYMEHT, aKO MMaA TaKbB;

2. TEXHUAT EMUTEHT NN EMUTEHTBLT HA 6A30BMA MHCTPYMEHT, aKO MMA TaKbB, Aa He € B MPOM3BOACTBO
no npeobpasyBaHe;

3. NPaBHOTO MNONOXKEHWNE HAa EMUTEHTA, HA YNPAB/ABALLOTO APYMKECTBO UM HA EMUTEHTA Ha 6a3oBusA
WMHCTPYMEHT, aKO MMa TaKbB, [1a € B CbOTBETCTBUE C MPUIOKMMOTO 3aKOHOAATENCTBO Ha AbprKaBaTa
Nno cefasMLWETO My, KaKTO NO OTHOLWIEHME HA HEroBOTO y4ypenABaHe, Taka M MO OTHOLWEHWE Ha
AEeMHOCTTa My, Cbl/laCHO HEroBMTE YCTPONCTBEHM aKTOBE.

(3) EMMCHMUTE NMXBOHOCHM 06AUTALMN U APYTU NOLOOHU UHCTPYMEHTM, BKIOYMTENIHO AEMNO3UTAPHU
Pa3nNUCKK 33 TaKMBA MHCTPYMEHTM, OCBEH Ha YCN0BMATA NO a. 1, TpabBa Aa OTroBapAT U Ha cnegHuTe
AOMbAHUTENHWN YCNOBUA:

1. fa ca c 6e3ycnoBHM NpaBa 3a NOo/y4YaBaHe Ha AbXKUMUTE IUXBUY;

2. pa ca N1aTMMM NPU HAcTbMNBaHE Ha NaZeXka, ako MMa TaKbB;

3. HaTpynaHaTa IMXBa Aa e onpeAesieHa UM onpeaennMma Ha exkegHesHa 6asa;

4. NNXBEHUTE NNAWAHUA U aMOPTU3ALMOHHMTE NAAWAHUA NO TNaBHWULUATA, aKo ca NpeasuaeHU
TaKWBa, [la Ca Ha NpeABapUTENHO onpeaeneHn aatn. B cayyali, ye HAKoA OT Te3un gatu e HepaboTeH
[AEH, CbOTBETHOTO N/ALLAHE Ce OCbLLECTBABA Ha C/leABaluna paboTeH;

5. emucuATa 4a He NpeaBuMMKAa YC/I0BUSA 32 M3NNALWAHETO Ha Ab/IKMMUTE IMXBU WU TNABHUL3;

6. NMXBEHWUTE NNAWAHMA A3 Ca e4WH, ABa, TPU, YETUPM, LIECT UK ABaHAAECET NbTU FOANLIHO;

7. 6poAT Mmeceun Mexay ABe NIMXBEHM NALLAHUA A3 € e4HAKbB 3a Lenna CPOK Ha 06AUTaLUMOHHKA
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3aewm;
8. emucusaTa Aa € AeHOMUHMPaHa B €BPO UM LLATCKU A0N1apy.

(4) EMncumTe o0baMrauMm C Hynes KymoH M ApyrM noAobHM MHCTPYMEHTU, BKIOYUTENHO
AEeno3nTapHU Pa3nNUCKKM 33 TaKMBA MHCTPYMEHTM, OCBEH HA YC/1I0BMATA NO an. 1, Tpabsa Aa oTroBapAaT
W Ha cnegHUTe SOMbAHUTEIHU YCIOBUS:

1. Aa ca NNaTMMK NpUY HaCTbMNBaHe Ha MNa4EeKa;

2. eMUCUATA 43 He NpeaBUMKAa YC/I0BUS 32 M3MNALWAHETO Ha IMaBHULATa;

3. emucuATa ga € AEHOMUHUPAHA B €BPO MU/IM LWATCKU A0NAPMU.

(5) EMucumTe obanraumm, KOMTO M3NNALLAT IMXBA NPU HAaCTbNBAHE Ha NAAEK, aKo UMa TaKbB M APYTM
NoAO6GHN MHCTPYMEHTU, BKAOUYMTENHO AENO3UTAPHM PasnUCKU 33 TaKMBa MHCTPYMEHTU, OCBEH Ha
ycnosuaATa no an. 1, tpabsa ga oTroBapAT U Ha ycioBustano an. 3, 1. 1-5u . 8.

(6) B cnyyait Ha HacTbNBaHe Ha CbbUTME, KOETO Hasara NPOMAHa B MEPUOAUTE MEKAY OBE INXBEHU
nnalwaHus, ce Aonycka emmcmumte obamraymm ga He oTroBapAT Ha U3UCKBaAHeToO Ha an. 3, T.6 1 7 3a
nepuoga OoT KOHCTaTMpaHe Ha HEeCbOTBETCTBMETO A0 AaTaTa Ha CNeaBalloTO /IMXBEHO MallaHe, ¢
n3KAtoYeHne Ha obaunrauymnte, gonycHatm go CermeHT ,EuroBridge Market”.

(7) 3a emucumTe NpaBa BbPXY 3aNMCaHM aKLMKU OPYHKECTBOTO MOCOYBA B MPOCNEKTA 3@ MbPBUYHO
nybAnMYHO npeanaraHe WAM 3a yBe/IMYEHWE HA KanuTana HaMepeHuATa 33 M34aBaHEeTO UM,
CBbp3aHUTE PUCKOBE, YCNOBMATA M pefa 3a M30aBAHETO U MPEexBbpPAAHETO UM, KaKTO U peda 3a
Bb3CTaHOBABAHE Ha CpeACcTBa NPU OTKA3 3a BNMCBAHE Ha yBeanYeHMeTo Ha KanuTtana 8 TPPHOJTHLL.

Yn. 5. (1) Oo tobprosua Ha OcHoBHMA nasap BSE, CermeHT akumm “Premium” morat ga 6baat
A0MYCHATU EMUCUN OT aKLMKN, KOUTO OTFOBAPAT Ha C/IeAHMUTE KOIMYECTBEHM M KAQYECTBEHU KPUTEPUN:
1. 6unn ca gonycHatv 40 TbProBuA 3a Nepuog oT Hali-manko 1 (egHa) rogmuHa Ha OCHOBHMA nasap
BSE, CermeHT akunm “Standard”;

2. EeMUTEHTBLT Ha aKUMW A3 UMA Hali-ManKo 5 (neT) 3aBbpLluieHn GpUHAHCOBU rOANHM;

3. Ha-manko 25 (ABageceT M NeT) Ha CTO EMUCUATA € NPUTENKAHME Ha MUHOPUTAPHM aKLMOHEPU UK
obulaTa CTOMHOCT Ha akUMWUTE, NpUTEXKaBaHM OT TakMBa aKLUMOHepu e Hamn-manko 2 500 000 (aBa
MWAMOHA M NETCTOTUH XUNAAN) eBPO;

4. cpegHomeceyHMAT 06opoT € emucHATa Ha bopcata npes nocneaHuTe 6 (LWecT) meceua e He no-
manko ot 100 000 (cTo xnunsaam) eBpo;

5. cpegHomeceyHMAT Bpoin caenkm ¢ emucuAaTa Ha bopcaTa npes nocnegHuTe 6 (WecT) meceua e He
no-masnko ot 100 (cTo) caenku;

6. EMUTEHTLT Ha eMUCHATA e peanm3mpan nevyanba npes Hal-manko 2 (gBe) ot nocnegHute 5 (neT)
$GUHAHCOBU roanHY;

7. EMUTEHTBT MM He ce HamMpa B NPOM3BOACTBO MO MMKBMAAUMA NAN HECHCTOATENHOCT;

8. npe3 nocnegHute 6 (WecT) meceua eMWUTEHTLT € pas3KpuMBan B CPOKOBETe, onpeneneHn B
NPUNOXMMOTO 3aKOHOAATENCTBO, peryanpaHata WHbopmauua 4pe3 u3bpaHaTta OT Hero
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MHOOPMALMOHHA areHuMs WAM Jpyra Meausa, KOATO MOXe [Aa OCUrypu eQpeKkTUBHOTO
pa3npoCTpaHeHue Ha peryaMpaHaTa nHdopmaums 40 06LLEeCTBEHOCTTA BbB BCUYKM AbPXKABU YNEHKU;
9. eMUTEHTLT Ha EemMUcUATa Ja pPasKpuBa peryampaHa uHoopmauma Ha o6wecTBeHoCTTa
€4HOBPEMEHHO W Ha aHTINNCKU e3UK, Ype3 n3bpaHaTta OT Hero Meaus, B CPOKOBETE, ONpeaeeHu B
NPUNOXKMMOTO 3aKOHOAATENCTBO.

(2) LonyckaHeTo A0 CbOTBETHMA Ma3apeH CErMeHT € Bb3MOXHO M aKO eMUCUATA He OTroBaps Ha
M3UCKBaHMATAa No an. 1, 7.4 n 5, Ho 3a HeA nma perncTtpmupaH no pega Ha Yacr Il Mpasuna 3a YNEHCTBO
MapKeT-MelrKbp.

(3) Mpwu onpeaensHe Ha 6pos aKUUK, NPUTENKAHNE HA MUHOPUTAPHW aKLUMOHEpPU, Ce B3eMaT npeasus,
W akuMUTE, NpUTEXKABaAHM OT TaKMBa aKLUMOHEPU NOCPEACTBOM AENO3UTAPHM Pa3NMCKU UK APpYT BUA,
NoAO6HN NHCTPYMEHTU, AaBalluy Bb3MOXKHOCT 33 3aMsHa C akUUK.

(4) Ako e nopmapeHo 3asBneHMe 33 AoNycKaHe Ha emucua Ao CermeHT akuumn “Premium”, KosTo
npeau ToBa e 6Guna AonycHaTa Ha 4PYr Nasap UaM CErMeHT, Npu onpeaenaHe Ha obwaTta CTOMHOCT Ha
aKuMKUTe, NpUTEKABAHN OT MMHOPUTAPHM aKLMOHEPU, Ce U3MNON3BA NOC/AEeAHATa LLEHA HA 3aTBapAHE.

(5) Ako e nogaaeHo 3asB/leHWEe 3a AONyCKaHe Ha emucma Ao CermeHT akuuu “Premium”, KoaTo
npeay ToBa He e bmia AoNycHATa Ha APYr Nasap Uan CerMeHT, Npu onpeaensHe Ha obLlaTa CToMHOCT
Ha aKUMWUTE, NpPUTEKABaHM OT MUHOPUTAPHU aKUMOHEpPU, Ce U3MOo/3Ba CYETOBOAHATA CTOMHOCT Ha
efHa akums.

(6) Mo peweHne Ha CbBeTa Ce AOMNYCKa perucTpaums Ha emmcus Ha CermeHT akuum “Premium” n 6e3
TA A3 OTroBaps Ha M3UCKBAHMATa No an. 1, T. 1, HO camo nNpu cneaHuTe YCAoBUS:

1. pasamepbT Ha cOHBCTBEHMA KanuTaa Ha EMUTEHTA CbINACHO NocieaHNs oguTUpPaH pUHaHCOB OTYeT
€ He No-Ma/TbK OT paBHOCTOMHOCTTa Ha 25 000 000 (aBaaeceT M NeT MUAKOHA) eBpPO;

2. HanMue ca A0CTaTb4yHO NPeAnocTaBKK, Mo npeueHKa Ha CbBeTa, Ye KbM eMUCUATA MOXKE aa ce
0O4YaKBa 3aCU/IEH UHBECTUTOPCKM MHTEpEC.

Yn. 6. lo Toprosua Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” morat aa 6vbaar
AO0MNYCHATM eMUCUM OT aKUMK M 061MraLmMm, KOUTO OTFOBAPAT HA CIeAHUTE KPUTEPUMN:

1. TbproBuATa ce M3BbLPLUBA B EBPO;

2. eMmucHATa e peructpupaHa B cuctemmute Ha TARGET2-Securities (T2S);

3. KopnopaTuBHUTE CbbUTMA Aa Ce ONOBECTABAT B €BPO, KAKTO M NAaLLaHUATA MO TAX 43 Ce U3BbpLIBAT
B €BPO, KOraTo € NPUIOKNMO;

4. na OTroBapA Ha U3UCKBaHWMATA 3a AOMYCKaHe A0 TbProBMA U 3a paskpuBaHe Ha MHPopMaLMA Ha
perynnpanua nasap Frankfurt Stock Exchange (FSE), opraHnsupaH ot nasapHus onepatop Deutsche
Boerse;

5. eMUTEHTbT Ha emucuATa Ja pPaskpuBa peryampaHa WHbopmaums Ha obLiecTBeHOCTTa
e4HOBPEMEHHO W Ha aHINIMACKKN e3UK, Ype3 n3bpaHaTta OT HEro meams, B CPOKOBETe, ONpeseneHu B
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NPUNOKMMOTO 3aKOHOAATE/ICTBO;
6. HaNMLe ca AOCTaTbYyHO NPEANOCTaBKK, NO NpeueHKa Ha CbBeTa, Ye KbM eMUCUATA MOXKe Aa ce
OYaKBa 3aCcUIeH NHBECTUTOPCKM UHTepec.

Yn. 7. (1) Ao toprosua Ha OcHoBHMA nasap BSE, CermeHT akumm “Standard” ce gonyckaT BCUYKM
€MUCUN, KOUTO He OTroBapAT Ha KOJIMYECTBEHUTE U KaueCTBEHUTE U3MCKBaHUA Ha CermeHT akuuu
“Premium”, KakTo U emuUcUUTE aKUUN, U34aAEHN OT UHBECTULIMOHHU APYXHKECTBA OT 3aTBOPEH TuUM,
HE3aBMCUMO Aanu OTroBapAT Ha U3MCKBaHMATA Ha CermeHT akuum “Premium”.

(2) EMucumnTe, gonycHatm o Tbprosusa Ha CermeHT akumm “Standard” cnepBa Aa oTroBapAT Ha
CNeaHUTE KpUTEPUU:

1. 33 nocnegHuTe 6 (LWecT) meceua cpesHOMECeYHUAT 060pPOT OT CKAtoYeHUTe Ha BopcaTta caenku e
no-ronam ot 2 000 (aBe xunagn) espo;

2. 3a nocsaegHuTe 6 (WecT) meceua cpeHOMECeYHUAT bpolt Ha cKtoYeHUTe Ha bopcaTa caenku e no-
ronam ot 5 (ner);

3. npe3 nocnegHuTe 6 (WeCT) meceua eMWUTEHTHLT € pPasKpuBan B CPOKOBeTe, onpeaefieHn B
NPUNOKMMOTO 3aKOHOAATe/NCTBO, peryaupaHata WHbopmauma upes wusbpaHata oOT Hero
MHOPMALMOHHA areHuUMs WAM Apyra Meaua, KOATO MOXe A3 OCUrypu eQpeKkTUBHOTO
pa3npocTpaHeHue Ha peryanpaHata Hpopmauma 40 06LLeCTBEHOCTTa BbB BCUYKN AbPXKaABU UNEHKMY;
4. eMUTEHTBT UM He ce HaMmMpa B NPOU3BOACTBO NO IMKBUAALMA UAN HECHCTOATENHOCT.

(3) Ao TbproBua Ha CermeHT aKkumm “Standard” morat ga 6bagar AgonycHaTM emucum  oT
AntepHaTmMBHMA nasap BaSE, 3a KOUTO Uma pernctpmpaH no peaa Ha lNpasunarta 3a YNEHCTBO MapKeT-
MeWMKbp, HE3aBMCMMO A3/ OTrOBAPAT Ha KPUTEPUUTE Ha YAN. 7,an. 2, T. 1 U T. 2 N KOUTO OTFrOBAPAT Ha
ycnosueto Haun. 7,an. 2, 1. 3 u 1. 4. 3a npemecTtBaHe Ha CermeHT akumn “Standard”, emUTeHTBT nan
yNMbJIHOMOLLLEH OT Hero 6opcoB YneH Nnoaasa 3aasBnaeHne no obpasew,

Yn.8.(1) Ao ToproBua Ha OcHOBHMA nasap BSE, CermeHT 3a Apy)KecTBa CbC CneuunanHa
WHBECTULMOHHA Len moraT ga 6baat A4onycHATM CaMO eMUCUM aKLMK Ha APYXKeCTBa CbC cneumanHa
MHBECTULUMOHHA Len no cmucbna Ha 34CNUAC.

(2) EmmcumTe, ponycHati 4o Toprosua Ha OcHoBeH nasap BSE, CermeHT 3a Apy»KecTBa CbC cneunanHa
WMHBECTMLMOHHA L/, cnenBa Aa OTrOBapAT M Ha C/iefHUTE KpUTEPUN:

1. 33 nocnegHuTe 6 (WecT) meceua cpesHOMECeYHUAT 06OPOT OT CKAoYeHUTe Ha bopcaTta caenku e
no-ronam ot 2 000 (aBe xunagn) espo;

2. 3a nocneaHuTe 6 (LECT) Meceua cpeaHOMeceYHUAT Bpoii Ha CKAtoYeHUTe Ha bopcaTta caenku e no-
ronam ot 5 (ner);

3. npe3 nocnegHuTe 6 (WeCT) meceua eMWUTEHTHLT € pPasKpuBan B CPOKOBETe, OnpenesieHu B
NPUNOKMMOTO 3aKOHOZATE/NCTBO, peryanpaHata WHoopmauua upes wu3bpaHata oOT Hero
MHOOPMALMOHHA areHuMs WAM Jpyra Meausa, KOATO MOXe [Aa OCUrypu eQpekTUBHOTO
pa3npocTpaHeHUWe Ha peryanpaHaTa Hpopmauma 40 06LLECTBEHOCTTA BbB BCUYKM AbPKABU YNIEHKM;
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4. eMUTEHTBLT UM He ce HamMmunpa B Npon3soAcTBO NO IMKBMNAAUNA NN HECBCTOATE/THOCT.

(3) Ao Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a ApY»KECTBa CbC crneLmanHa UHBECTULMOHHA LLeN
moraT Aa 6baat 4onycHaTM emmcun oT AnTepHATMBHMA nasap BaSE, 3a KoMTo nma peructpupaH no
pesa Ha lMpaBunaTa 3a YIEHCTBO MApPKET-MENKbpP, HE3AaBUCMMO Aann OTFOBAPAT HA KpUTEpMUTe Ha
yn. 8,an. 2, 7. 1 U T. 2 ¥ KOUTO OTrOBaAPAT HA YC/NIOBUETO HA Y. 8, an. 2, T. 3 n T. 4. 3a npemecTBaHe Ha
OcHoBeH na3sap BSE, CermeHT 3a gpyrKecTBa CbC cneumasHa MHBECTULMOHHA Lesa, EMUTEHTLT UK
YyNb/IHOMOLLLEH OT Hero 6opcoB YneH Noaasa 3aaBnaeHne no obpaseu,

Yn. 9. [lo Tbprosus Ha OcHoBHUA nasap BSE, CermeHT 3a o6anraumm n CermeHT “EuroBridge Market”,
moraT Aa 6baaT AonycHaT eMUCUM, KOUTO OTFOBaPAT Ha C/IeAHUTE KPpUTEPUN:

1. Ao Nagerka UM oCTaBa He No-MaJiko oT 1 (eaHa) roanHa;

2. HeaMOpPTU3MpPAHATA CTOMHOCT Ha IMaBHML,ATAa KbM MOMEHTA HA NOAaBaHe Ha 3aAB/IEHMETO € He Mo-
masnka ot 500 000 (NeTcToTMH Xnunsaam) espo;

3. EeMUTEHTBLT Ha EMUCMATA HE Ce HAMMPA B OTKPUTO NPOU3BOACTBO N0 06sABABaHE B IMKBUAALMA UK
HEeCbCTOATE/IHOCT.

Yn. 10. (1) Oo TbproBua Ha OcHOBHMA nas3ap BSE, CermeHT 3a KOMMEHCATOPHM MHCTPYMEHTU ce
AONYCKaT KOMMNEHCATOPHU MHCTPYMEHTU, OTroBapALLM Ha U3NCKBaHMATa Ha 3CKWN. JonyckaHeTo ce
n3BbpLuBa cnyebHo ot bopcaTa.

(2) Opyrn MHCTPYMEHTH, OCBEH NOcoYeHUTe B an. 1, He moraTt Aa 6bAaT A4oNycHaTU 40 TbProsBus Ha
CermeHT 3a KOMMEHCATOPHN UHCTPYMEHTH.

Yn. 11. o toprosus Ha OcHoBHMA na3ap BSE, CermeHT 3a 60PCcOBO TbpryBaHU NPoAyKTU ce AonycKaT
e4MHCTBEHO eMUCUUTE GUHAHCOBU MHCTPYMEHTHM NO Nap. 2, T. 4 oT JonbAHUTENHUTE pa3nopeadbu Ha
HacToAawmwmTe lMpasuna.

Yn. 12. DUHAHCOBU UHCTPYMEHTU, U3O3AEHU OT KONEKTUBHU MHBECTULMOHHU CXEMM, KOUTO HAMAT
XapaKTepuUCTUKMTE Ha BopcoBo TbpryBaHM ¢poHA0BE, He moraT ga 6bAaT 4oNyCHATW A0 TbProBms.

Ya. 13. o tbprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npaBa ce AONyCKaT:

1. npaBa, KOMTO gaBaT NPaBO 3a 3anucBaHe Ha onpegeneH 6pol OT HOBOM3AAAEHUTE aKLUKU NpuU
yBeNn4YaBaHe Ha KanuTana Ha nybaMyHO ApPYXKEeCTBO MAW Ha onpeaeneH 6poi apyrn GUHAHCOBM
MHCTPYMEHTW;

2. npaBa BbpXy 3anMcaHu akLUumM No cmucbaa Ha yun. 1126, an. 13 ot 3MNLUK.

Yn. 14. (1) Ao Tbprosusa Ha OcHoBHUA na3ap BSE, CermeHT 3a NbpBUYHO NYHBAMYHO NpeanaraHe ce
[0MyCKaT eMUCUM GUHAHCOBU MHCTPYMEHTU, KOUTO ce NpeanaraT 3a 3aNMCBaHE OT TEXHUA EMUTEHT
WUAN YNBAHOMOLWEH MHBECTULMOHEH NOCPEAHMK, U3BBH CaydyaumTe Ha noemaHe. EagHOBpEMEHHO ¢
OOMNYCKAHeTo No NpeaxoAHOTO M3peyeHne MoXKe Aa 6bAaT A40NYyCHATU M YacT OT CblUecTByBaLLMTe




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 11.06.2026
Ctp. 8 o1 37

bGUHAHCOBM MHCTPYMEHTM Ha CbLLMA EMUTEHT 3a NPogarkba oT TexHUTe NpUTEXKATENM B PAMKUTE Ha
CbLLOTO NpeanaraHe, Npu ycaoBme Ye ca MAEeHTUYHM C NPeasIoKeHUTe 3a 3anmMcBaHe HOBM GUHAHCOBM
WHCTPYMEHTM M TOBA € NpeABMAEHO B MPOCMEKTA.

(2) Ao CermeHT 3a MbpBMYHO NYHBAMYHO MpeanaraHe He moraT Aa 6bAaT AONyCHaTM akuMuTe OT
MbPBOHAYA/IHOTO YBE/IMYABAHE HA KanuTana Ha APYXKeCTBa CbC CneLmanHa MHBECTULMOHHA Len.

(3) NpeanaraHeTo 3a Npoaaxba Ha noetTn oT 60pcoB YneH PUHAHCOBM UHCTPYMEHTU CE U3BLPLLBA
cnep AONYCKAHETO Ha UAaTa eMUCKA 40 TbProBUA Ha HAKOM OT OCTaHa/IUTe Nas3apw, BKAKOYUTEHO U
Ha noeTaTta oT 60PCOBUSA YJIEH YacT.

Yn. 15. (1) Oo Tvprosua Ha AnTepHaTUBHUA nasap BaSE 6uBaT A0OMNYyCKaHUM CamMo €MWUCUU aKUuM,
BK/IIOUMTENHO U TaKMBa, M3JaL4eHM OT ApPyrKecTBa CbC cneumasHa MHBECTULUMOHHA Ues, KOUTO He
OTroBapAT Kputepumte no Y. 5,an. 1, 4n. 7, an. 2 u cboTBETHO YA. 8, an. 2.

(2) AonyckaHe Ao Tbprosusa Ha AnTepHaTUBHMA Na3ap BaSE Ha emucuKa, KOATO Npean ToBa He e buna
A0nycHaTa 4o ApYyr Nasap WUau CEerMeHT, He € Bb3MOXKHO.

(3) AonyckaHe [0 TbproBua Ha AnTepHaTUBHMA nasap BaSE ce wm3BbpwBa eAUHCTBEHO 4pes3
cnyxebHo NnpemecTBaHe Ha eMUCUATA OT CTpaHa Ha bopcara.

(4) Ao TbproBua Ha AnTepHaTMBHMA na3ap BaSE, CermeHT 3a Apy)KecTBa CbC ChneumwasnsHa
WHBECTULMOHHA Len, moraTt ga 6baat AoNyCHAaTU CaMO eMUCUMM aKLMW Ha APYXKECTBA CbC cneunanHa
MHBECTULMOHHA Uen no cmmucbaa Ha 34CHMLUAC.

Yn. 16. (1) 3a Toprosua Ha Masap BSE International ce pernctpupat GMHAHCOBM UHCTPYMEHTU MO
peaa Ha un. 180, an. 6 or 3MPUN (6e3 cbrnacme Ha eMUTEHTa), KOUTO OTrOBapAT Ha caegHUTe
Kputepuu:

1. ponycHaTu ca 40 TbProBUA Ha PerynpaH nasap B AbpKaBa Y/1eHKa;

2. U3NbJIHEHM ca U3NCKBaHMATa Ha PernamenT (EC) 2017/1129;

3. 3a eMmuUcKaTa ce pasKkpusa MHPopmaLma cbobpasHo U3MCKBaHMATA Ha JupekTnsa 2004/109/E0.

(2) Peructpaumsata Ha emucma Ha nasap BSE International ce wu3BbpwBa e€AHOBPEMEHHO C
perncTpMpaHe Ha MapKeT-MenKbp Mo HeA.

Yn. 17. MNpun onpeaensHe Ha obopoT, obem mamM 6poit caenknm 3a GUHAHCOBU WHCTPYMEHTU, B
CNly4auTe No HACTOALLMA Pa3fen He ce B3emaT NpeaBua, Te3u, CKNOUYEHM U3BBH peryanpaH nasap uam
Te3u, CK/IIOYEHW Ha APYTU PEryanpaHn Nnasapu, PECNEKTUBHO Ha MHOTOCTPaHHU CUCTEMMU 33 TbProBumA
OT AbPKABU-UYNEHKMN.

Paspen Tpetu
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3AABNEHUE 3A AOMNYCKAHE

Yn. 18. (1) 3a pgonyckaHe Ao Tbprosua Ha OcHoBHMA nasap BSE, CermeHT akuum “Premium”,
€MUTEHTBT W/IN YMbJAHOMOLLEH OT Hero 6OpPCOB Y/NeH, PECcneKTUBHO JINLETO, KOeTo McKka be3
CbrN1acMeTo Ha eMUTEHTa AONyCKaHe 40 TbProsus, Nogasa 3asasaeHue no obpased,

(2) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. U3BbH caydauTe no yn. 1, nap. 5 ot Pernament (EC) 2017/1129:

a) notBbpaeH oT KOH mam oT cbOTBETHMA KOMMNETEHTEH OpraH B M3MpallaliaTa AbprKaBa Y/ieHKa
npocnekT 3a Ny6M4YHO npeanaraHe M JONyCcKaHe 40 TbProBMA HA peryanpaH nasap Ha eNeKTPOHeH
HOCUTEN, 3aBepeH C KBAaAMOULUMPAH eNeKTPOHEeH NoAnuc No cmucbiaa Ha 3EAEYY unam cbrnacHo
NPUNOXMMATA HOPMATMBHA ypenba, CBbp3aHa C €NeKTPOHHMA MOANUC B CbOTBETHATa AbprKaBsa
UYNEeHKa;

6) 3aBepeHn OT 3aABUTENA KOMNUA OT AOKYMEHTU, AOKA3BALLM U3NbBJAHEHNETO HA 3a4b/IKEHNETO NO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KoMue OT peleHneto Ha KPH uan cboTBETHMA KOMMETEHTEH OpraH B
u3npawlaliata AbpKasa YieHKa 3a NOTBbpPKAaBaHe Ha NPOCMeKTa.

2. B cnyyamute no 4n. 1, nap. 5 ot PernameHnt (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
O0Ka3BalLM N3NbHEHNETO Ha CbOTBETHUTE U3UCKBAHMUSA;

3. 3aBepeHo Konue oT peweHneTo Ha KPH 3a BnvcBaHe Ha emMUTEHTa C Len TbproBma B perncrpmute
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4, ypoctoBepeHne OT CbOTBETHaTa HOomMepupaw,a areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMuncnATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHme OT CbOTBETHATa HOmMepupalia areHuma 3a npucsoasaHe Ha CFl ko mn FISN Ha
eMUCcnATa;

7. LOKYMEHT, yAoCTOBepABaLL 6poA aKUMK, NpUTexaHne Ha MMHOPUTAPHM aKLMOHepW;

8. AOKYMeHT, ygocTtosepsasal, Koga Ha emuteHTa no KWUA-2025, pecnekTMBHO AOOKYMEHT,
y4O0CTOBepABaLL, OTpac/soBaTa NPUHAANEKHOCT HAa eMUTEHTa B CbOTBETHATa M3Mpallalla AbpKaBa
YNEeHKa;

9. noKymeHT, yaoctoBepsasauy Legal Entity Identifier (LEl koa) Ha emuTeHTa no yn. 890 ot 3MMUK;
10. peknapaummn OTHOCHO TOBA:

a) Jann GUHAHCOBUTE WHCTPYMEHTM ca OOMNYCHAaTUM A0 TbproBuMA Ha Apyr peryavpaH nasap,
pecrneKkTMBHO Ha MHOTOCTPaHHA CUCTeMa 3a TbProBmA OT AbPKaBa Y/leHKa, ako Mma MHbopmauma 3a
TaKaBa, BKAIOYMTEIHO 33 AeN03UTAPHU PA3NUCKU BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) Aann egHOBPEMEHHO CbC 3asAB/IEHMETO Ce NOAaBa, € NOAAAEHO WK Lie ce NoAae 3asAB/eHMe 33
[O0MycKaHe 00 TbproBMA Ha APYr aHaNorMYeH peryavmpaH nasap B AbpKaBa YNeHKa.

11. peknapaumsa Aannm eMUTEHTA Ce HaMMpa B OTKPUTO NPOM3BOACTBO MO 0bABABaHE B IMKBMAALMA
WU HECHCTOATE/THOCT;

12. rogMwHUTEe GMHAHCOBM OTYETM 3@ NocnegHuTe 5 (NeT) roaMHU U MbAHUTE OAUTOPCKU AOKNAAM
KbM TAX, BKAOYMTENHO W KOHCONMAMPAHUTE OTYETU, aKO EeMUTEeHTbT MMa 3afb/KeHue 3a
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N3roTBAHETO MM (Ha TEXHMYECKN HOCUTEN), OCBEH aKO BeYe He ca npeacTaBeHU B bopcaTta;

13. nHpopmauma 3a npuaaraHUTE MepPKM 3a 3alMTa Ha MHBECTUTOPMUTE B CIy4anUTe Ha AOMNYCKAHe Ha
OEerno3nuTapHM PasnucKM 3a akuum;

14. onpeaeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCcKa cecus;

15. AOKYMEHT 3a n/jaTeHa TaKkca 3a AOMNyCcKaHe A0 Tbprosua, cbriacHo TapudaTta 3a TakcuTe Ha
bopcarTa;

16. Apyr1 AOKYMEHTU U AOrOBOPMU, YAOCTOBEPSBALLM U3NMbBJAHEHMETO Ha cneundrUYHUTE UBUCKBAHUA
33 JOMYCKaHe [0 3a8BEeHUA CerMeHT.

Yn. 19. (1) 3a ponyckaHe go TbproBma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market”,
€MUTEHTBT MU YITbJIHOMOLLLEH OT Hero 6opcoB Y/ieH, NogaBa 3aAaB/ieHne no obpaseu,

(2) Kbm 3anaBneHMeTo No an. 1 3a emmcHum akLUK ce NnpunaraT:

1. U3BbH cnyyauTe no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KPH npocnekT 3a nybaAnYHO npepnaraHe M AONyCcKaHe 40 TbProBUsA Ha peryampax
nasap Ha eNieKTPOHEeH HOCUTes, 3aBepeH C KBanuPUUUpPaH eNeKTPOHEH NoAMNUC MO CMUCHAA Ha
3EAEVY;

6) 3aBepeHn OT 3a8BUTENA KOMUA OT AOKYMEHTU, AOKA3BalLM U3MNbJHEHUETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KOoNKe OT peweHneTo Ha KPH 3a noTBbprKAaBaHe Ha NPOCNeKTa.

2. B cnydamute no 4n. 1, nap. 5 ot PernameHnt (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
[0Ka3BalLM N3NbIHEHNETO HA CbOTBETHUTE U3UCKBAHMUS;

3. 3aBepeHo Konue oT peweHneTo Ha KPH 3a BnncBaHe Ha eMUTEHTA C LN TbProBma B PeErncTpute
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOomepupaw,a areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMUncmnnATa;

5. yaoctoBepeHMe OT AeN03uUTapHa MHCTUTYLMA, Ye EMUCUATA € perncTpmpaHa npu Hes;

6. ygoctoBepeHme OT CbOTBETHATa HOMepupalla areHuma 3a npucsoasaHe Ha CFl kog u FISN Ha
eMUCHATa;

7. LOKYMEHT, yA0OCTOBEpABaLL 6poA aKUMK, NpUTeKaHne Ha MMHOPUTAPHM aKLMOHEpPW;

8. AOKYMEHT, y40CTOoBEpPABALL, KOAA Ha emuTeHTa no KN/-2025;

9. noKymeHT, yaoctosepsasauy Legal Entity Identifier (LEI koa) Ha emuTeHTa no ya. 890 ot 3MMLUK;
10. peknapaummn oTHOCHO TOBA:

a) Aanu PUHAHCOBUTE MHCTPYMEHTM Ca AOMNYCHATK A0 TbProBmA NO UHMULMATUBA HAa EMUTEHTA Ha Apyr
perynimpaH nasap, PecnekTMBHO Ha MHOFOCTPAHHA CUMCTEMA 3a TbProBMA OT AbprKaBa YNEHKa,
BKHOUYMTENHO 33 AeN03UTAaPHU PA3NUCKN BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) nann egHOBPEMEHHO CbC 3aAB/IEHUETO Ce NOAaBa, € NOAALEHO MU e ce Nogaae 3asBaeHue 3a
OOMYCKaHe 40 TbProBuA HA Apyr peryavpaH nasap, PecnekTMBHO Ha MHOrOCTpaHHa cucTemMa 3a
TbpProsus.

11. peknapayma gann eMUTEHTA Ce HAMUPa B OTKPUTO NPOM3BOACTBO No 0b6ABABaHE B IMKBUAALMA
WU HECBCTOATENHOCT;
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12. rogMwHuTe GMHAHCOBM OTYETM 3a nocneaHuTe 3 (TpKU) roauHU U MbAHUTE OAUTOPCKM A0KNAAM
KbM TAX, BK/JKOYUTENIHO M KOHCONMAMPAHUTE OTYETM, aKO EMUTEHTbT MMa 3adb/IKEHME 3a
N3roTBAHETO UM (Ha TEXHUYECKU HOCUTEN);

13. ABye3MYHa BepcKA Ha yCTaBa Ha EMUTEHTA Ha O6Bb/ITAaPCKM U aHTJIMNCKU e3UK;

14. onpeaeneHara OT 3a8BUTENA MHAMKATUBHA pedepeHTHA LieHa 3a MbpBaTa TbProBCKa cecus;

15. Apyrv AOKYMEHTU M AOrOBOPM, YAOCTOBEPABALLN U3MbJHEHMETO Ha cneuMduYHUTE U3UCKBAHUSA
3a AONyCKaHe A0 3afBEHUA CETMEHT.

(3) Kbm 3asBneHuneTo no an. 1 3a emmncun obauraumm ce npunaraT AJOKYMEHTUTE no ya. 22, an. 2,
KaKTo u:

1. roguwHUTEe GUHAHCOBM OTYETM 3a NocneaHuTe 3 (TPKU) rogUHU U MbAHUTE OAUTOPCKM AOKNAAN KbM
TAX, BKNHOYMTENHO U KOHCONIMANPAHUTE OTHETU, AKO EMUTEHTBLT MMa 3a4b/IXKEHME 32 U3TOTBAHETO UM
(Ha TexHMYecKkn Hocuten);

2. ABYE3NYHA BEPCUA Ha YCTaBa Ha eMUTEHTa Ha ObArapcKky U aHT/IMNCKU €3UK;

3. ApYrv OKYMEHTM 1 A0rOBOPU, YAOCTOBEPABALLM U3MbHEHNETO Ha CneundUIHUTE U3UCKBAHMA 3a
[OMNyCKaHe A0 3aABEeHUA CerMEHT.

(4) C nopaBaHeTo Ha 3aABNE€HMETO NO an. 2 1 3, ce NoAaBa M AeKnapaums, Ye eMUTEHTBLT € 3aABUN
[O0MyCKaHe 00 TbproBua Ha peryanpanma nasap FSE upes “elisting Platform”.

Yn. 20. (1) 3a ponyckaHe go TbproBua Ha OcHoBHWMA nasap BSE, CermeHT akuuu “Standard”,
€MUTEHTbT WM YMbJAHOMOLLEH OT Hero 60pPCOB Y/EeH, PEecneKkTMBHO /NLETO, KOeTo WUCKa b6es
CblNacMeTo Ha EMUTEHTa A0MNYyCKaHe A0 TbProBuA, NoAaBa 3aaBaeHue no obpased,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. U3BbH cnydaute no un. 1, nap. 5 ot Pernament (EC) 2017/1129:

a) notBbpaeH oT KOH MaM oT cbOTBETHMA KOMMETEHTEH OpraH B M3MpallaliaTa AbprKaBa Y/eHKa
NPOCMEeKT 3a Ny6AMYHO NpegnaraHe U AONYCKaHe 40 TbProBUA Ha peryinpaH nasap Ha efIeKTPOHEH
HOCUTEN, 3aBEPEH C KBanMPUUMPAH €NeKTPOHeH MoAnuc no cmmcbna Ha 3EAEYY wam cbrnacHo
NPUNOXMMATa HOPMATMBHA ypenba, CBbp3aHa C €NeKTPOHHMA MOANUC B CbOTBETHATa AbprKaBsa
U/IeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTW, AOKA3BaLLM U3NbJHEHNETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KOMMe OT pelleHMeTo Ha KPH mam cboTBETHMA KOMMNETEeHTEH OpraH B
M3npawaLaTa AbpKaBa Y1eHKa 33 NOTBbPKAABAHE HA NPOCMEKTa.

2. B cnydamute noun. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO KONMe Ha OKYMEHTUTE MO Y.
1, nap. 5, 4oKa3BalWM U3MbAHEHNETO Ha CbOTBETHUTE U3UCKBAHUSA;

3. 3aBepeHo Konue oT peweHneTo Ha KPH 3a BnMcBaHe Ha eMUTEHTA C LeN TbProBMA B PEFUCTPUTE
no un. 30, an. 1, 1. 3 ot 3KdH, aKko He ce cbabpXKa B pelieHnetTono 1. 1, 6. “B”;

4. ypoctoBepeHMe OT CbOTBETHaTa HOMepupalwa areHumsa 3a npuceoasaHe Ha ISIN Homep Ha
eMUCHATa;
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5. ygoctoBepeHue oT geno3nTapHa MHCTUTYLMA, Ye eEMUCUATA e perncTpmpaHa Npu Hes;

6. ygoctoBepeHme OT CbOTBETHATa HOmMepupalia areHuma 3a npucsoasaHe Ha CFl kog n FISN Ha
eMUCUATA;

7. AeKnapauma OTHOCHO ToBa Aaan GUHAHCOBUTE MHCTPYMEHTM Ca AOMYCHATM A0 TbProBuaA Ha Apyr
perynnpaH nasap, pecnekTMBHO Ha MHOTOCTPaHHA CMCTEMA 3a TbProBUA OT AbprKaBa Y1eHKa, ako MMa
MHPOopMaLMa 3a TaKaBa, BKIOYUTE/THO 33 AENO3UTAPHU PA3NNCKN BbPXY PUHAHCOBUTE MHCTPYMEHTY;
8. JOKYMEHT 3a MnJiaTeHa TaKca 3a AOMyCKaHe A0 Tbprosusa, cbrnacHo Tapudarta 3a TakcuTe Ha
bopcarTa;

9. AOKYMEeHT, yaocTtoBepaBalw, Koga Ha emuteHTa no KWUA-2025, pecnekTMBHO AOOKYMEHT,
yAOCTOBepABall, oTpacaoBaTa NPUHAANEKHOCT HA eMUTEHTa B CbOTBETHATa M3npallalla AbpiKasa
UYNEHKa;

10. pokymeHT, yaoctosepasal LEl Koa Ha emuTeHTa;

11. onpeaeneHaTa OT 3aABUTENA MHANKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCKa cecus;

12. opyru AOKYMEHTU U AOrOBOPMU, YAOCTOBEPSBALLM U3NbBJAHEHMETO Ha cneundrUYHUTE UBUCKBAHUA
32 AONYyCKaHe A0 3aABEeHUA CEerMeHT.

UYn. 21. (1) Bcaka nocnepalla eMUCUA OT YBEIMYEHUE HA KanuTasla Ha Apy»KecTso no yna. 110, an. 1
ot 3MMNUK, gonycHaTto ao OcHoBHMA nasap BSE, CermeHT akumm “Premium”, CermeHT “EuroBridge
Market”, CermeHT akumm “Standard” nnm go CermeHT 3a ApyrKecTBa CbC cneymanHa MHBECTULMOHHA
Len, Kakto n o AntepHaTuBHMA nasap BaSE, ce 3anaBsBa 3a AONYCKaHe 40 TbProsBuA B CPOKa Mo Y.
110, an. 9, 1. 2 o1 3MMNLUK.

(2) B cnyyante no an. 1, eMUTEHTBLT, YMb/IHOMOLLEH OT HEFO MHBECTULMOHEH NOCPEAHWUK UNU IULLETO,
NMOUCKANO [onycKaHe 6e3 cbrnacnMeto Ha emMUTEeHTa, NoAaBa 3asaB/eHMe No obpasel, KbmM KOeTo
npunara AOKYMEHT 33 NaTeHa TaKCa 3a AONyCKaHe A0 TbprosuA, CbrnacHo TapudaTa 3a TaKcuTe Ha
bopcarTa.

(3) Npn HamaneHune Ha pasmepa Ha AOMycHaTa A0 TbProBUA emucus GUHAHCOBU UHCTPYMEHTU
BC/IEACTBME HA KOHBEPTMPAHE MM YNpParkKHABAHE HA MpaBa MO eMWUCUWN CTPYKTYPUPAHU NPOLYKTH,
3aABNEHME He ce NoAaBa.

(4) B cnyyaute no an. 3, eMUTEHTLT HAa EMUCUATA, YUMUTO Pa3Mep Ce MPOMEHSA, YyNbAHOMOLLEH 6opcoB
Y/ieH, PECNEeKTUBHO JIMLLETO, MOMCKAN0 AONYyCKaHe 6e3 cbrnacMeTo Ha eMUTEHTa, yBegomsasa bopcaTta
33 UBMEHEHMETO B CPOK OT 3 (Tpu) paboTHU AHU OT y3HABAHETO HA TOBA 06CTOATENCTBO.

(5) BopcaTta nybavKkyBa MHboOpMaLMa OTHOCHO NMPOMEHUTE B eMUCUUTE No an. 3 B CPOK OT eauH
paboTeH AeH Npeam oTpasABaHe Ha NPOMAHaTa B perncTbpa cu.

Yn. 22. (1) 3a gonyckaHe go Tbprosusa Ha OcHoBHKUA nasap BSE, CermeHT 3a 06AMraumnmn, eMMUTEHTHLT
WUAN YNbAHOMOLLEH OT Hero 60pCcoB Y/eH, PecnekTUBHO INLETO, KOeTO MCKa 6e3 Cbriacneto Ha
eMUTeHTa goNyCcKaHe 40 Tbprosua, NoaaBa 3anas/eHMe no obpased,.
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(2) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. U3BbH cnyyauTe no un. 1, nap. 2 u 5 ot PernameHT (EC) 2017/1129:

a) notebpaeH oT KOH mMaM cbOTBETHUS KOMMNETEHTEH OpPraH B M3NpalwaliaTa AbpKaBa YNeHKa
npocnekT 3a Ny6/M4YHO npeasaraHe U JONyCcKaHe A0 TbProBMA HA peryanpaH nasap Ha eNekTPOHeH
HOCUTEN, 3aBepeH C KBAaAMOULUMPAH eNeKTPOHEeH NoAnuc No cmucbiaa Ha 3EAEYY unam cbrnacHo
NPUNOXMMATA HOPMATMBHA ypenba, CBbp3aHa C €NeKTPOHHMA MOAMNUC B CbOTBETHATa AbprKaBsa
UYNEHKa;

6) 3aBepeHn OT 3aABUTENA KOMNUA OT AOKYMEHTW, AOKA3BALLM U3NbBJIHEHNETO HA 3a4b/IKEHNETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KONME OT peLeHNeTo 3a NOTBbPXKAABaHE Ha NPOCMNEKT];

2. B caydauTe no yA. 1, nap. 2 ot PernameHT (EC) 2017/1129:

a) MHbopMaLma OTHOCHO HaMYMeTo Ha obcToaTenctsa no 1, nap. 2 ot PernamenT (EC) 2017/1129;
6) napameTpu Ha npeanaraHaTa eMmucus;

B) Apyra uHbopmauma, No NpeLeHKa Ha eMUTeHTa, OTHAcALLA Ce A0 Hero U msganeHata oT Hero
emmcua.

3. B cnyyamute no 4n. 1, nap. 5 ot PernameHnt (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
[0Ka3BalM U3NbAHEHUETO Ha CbOTBETHUTE U3NCKBAHUA;

4. 3aBepeHO Konue oT peweHneto Ha KPH 3a BnnceBaHe Ha eMUTEHTA C LLea TbProBuA B perncrpurte
no un. 30, an. 1, 7. 3 ot 3KPH, ako He ce cbabpKa B peleHneTo No 1. 1, 6. “8”, oceeH B cayyaunTe no
yn. 1, nap. 2 ot Pernament (EC) 2017/1129;

5. ygoctoBepeHne OT CbOTBETHaTa HOMepupalla areHuma 3a npucsosasBaHe Ha ISIN Homep Ha
eMumcuATa;

6. yaocToBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye EMUCMATA € PEerncTpMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOmepupalia areHuma 3a npucsoasaHe Ha CFl kog mn FISN Ha
eMumcunATa;

8. AeKnapaunm OTHOCHO TOBa:

a) Aann PUHAHCOBUTE MHCTPYMEHTU Ca AOMycHaTUM A0 TbproBuMa Ha Apyr peryavpad nasap,
pecnekTMBHO Ha MHOTrOCTPaHHa CUCTEMA 33 TbProBMA OT AbPrKaBa Y/EHKA, aKo UMa MHopMaLmA 3a
TaKaBa, BKJAKUYUTENHO 33 AeN03UTAPHU PA3NUCKM BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) nann egHOBPEMEHHO CbC 3aAB/IEHUETO Ce NOAABa, € NOAALEHO MU e ce Nogaae 3asBieHune 3a
[OMNyCKaHe A0 TbproBMa Ha APYr aHANOMMYeH peryanpaH nasap B AbprKaBa YneHKa.

9. AOKYMEHT 3a MJiaTeHa TaKca 3a AOMNyCKaHe A0 TbprosuA, cbrnacHo Tapudarta 3a TakcuTe Ha
bopcarTa;

10. poKyMeHT, ypocToBepaBalW, Koaa Ha emuteHTa no KWNA-2025, pecnekTMBHO [OOKYMEHT,
yA0CTOBEpABALY, OTpac/aoBaTa NPUHALNEKHOCT HA €MUTEHTA B CbOTBETHATa M3Npalala AbprKasa
YNEHKaQ;

11. pokymeHT, yaoctoBepasaly LEl Kog Ha eMUTEHT];

12. onpegeneHata OT 3aABMTENA MHAMKATUBHA pedepeHTHA LeHa 3a NbpBaTa TbProBcKa cecusa. Mpu
obnuraymMm c HyneB KynoH pedepeHTHaTa LEeHa cnegBa Aa CbBMaga C LeHaTa Ha M3A4aBaHe Ha
eMMCUATA M NPONOPLIMOHANHATA YAaCT OT AUCKOHTA, CbrAaCHO NPUNOKUMATA KOHBEHLMA;
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13. Apyrn AOKYMEHTU M AOrOBOPMU, YAOCTOBEPABALLM U3NbAHEHUETO Ha CneunduyHMTE U3UCKBAHMUA
3a AOnNyCKaHe A0 3a8BEHUA CErMEHT.

(3) BcAka npomsiHa B MapameTpute Ha emucua obauvraymm, gonycHata Ao CermeHTa 3a obaunraumu,
ce 3anABfABa 3a AOMYyCKaHe A0 TbProsusa Mo pega Ha an. 1, Kato ce NpPeAcTaBAT CamMo AOKYMEHTUTE
OTHACALLM Ce A0 NPOMAHaTa B napameTpuTe, 6e3 Aa e HeoH6XxoaMMO NOBTOPHO A3 Ce NPeACTaBAT Beye
NPUNOXKEHUTE NPU MbPBOHAYa/IHOTO AOMNYCKaHe Ha eEMUCUATA JOKYMEHTHU.

(4) Kbm 3anaBneHumeTo no an. 3 ce nogasa cnegHata UHGOpPMaLUA:

1. "HGOpMaUMoHeH goKyMeHT no Y. 1006, an. 7 ot 3MMLUK;

2. NPOTOKO/1 OT 06LLO cbbpaHuMe Ha obaurauMoHepuTe;

3. LOKYMEHT 3a N/1aTeHa Takca cbrnacHo TapudaTa 3a TakcuTe Ha bopcaTa;
4. ppyrv NPOMeHM CNPAMO MbPBOHAYA/IHO 3aN10KeHuTe B CUcTeMarTa;

5. opyrv 4OKYMEHTM No npeLeHKa Ha CbeeTa.

UYn. 23. (1) 3a ponyckaHe Ao TbproBusi Ha OcHoBHMA nasap BSE, cermeHT 3a ApyKecTBa CbC
cneunanHa WHBECTULMOHHA Les, eMUTEHTbT WAW YyNbJHOMOLWEH OT Hero 60pcoB YneH noaasa
3anaBsieHMe no obpaseL.

(2) 3anBneHuneTo no an. 1 ce nogasa cnepn BNMCBAHE Ha MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuTana
Ha CbOTBETHOTO APYMKECTBO B perncrbpa no 4. 30, an. 1, 1. 3 ot 3KOH.

(3) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. notBbpaeH ot KPH npocneKT 3a nybaAnYHO npegnaraHe U AoNyCcKaHe 40 TbProBUA Ha peryampanH
nasap Ha eNieKTPOHEeH HOCUTes, 3aBepeH C KBanudpuuMpaH eneKTPOoHEeH NoAnuc Mo CMUCHbAA Ha
3EAEYY unu cbrnacHo NpuaoXKMmata HOpPMaTUBHA ypenba, CBbp3aHa C €NEeKTPOHHMA nognuc B
CbOTBETHATAa AbPKABa Y/IEHKA;

2. 3aBEpPEHM OT 3aABUTENA KONMA OT OKYMEHTU, A0KA3BALLM U3MBJIHEHMETO HA 3a4b/IIKEHMETO NO Y.
3, nap. 3 ot Pernamenr (EC) 2017/1129;

3. Konne oT AuueH3a Ha KPH 3a u3BbplwBaHE Ha AEMHOCT KaTo APYXKECTBO CbC CneumasHa
WHBECTULUMOHHA Len;

4. 3aBepeHO OT 3aABUTENA KOMKUe OT peLleHMeTo 3a NOTBbPKAABAHE HA NPOCMEKTa;

5. Konue oT ny6anKaumAaTa Ha cbobLieHmneTo 3a Ny6ANYHO NpeanaraHe;

6. 3aBepeHo Konue oT peweHneTo Ha KOH 3a BnnceaHe Ha eMUTEHTa C Lie/1 TbProBuA B perncrbpa no
yn. 30, an. 1, 7. 3 ot 3KPH, ako He ce cbAbpKa B peweHneTo no 7. 4;

7. yaocToBepeHne OT CbOTBETHATa HOMepupalia areHuua 3a npucsoAsaHe Ha ISIN Homep Ha
eMMCUATA aKLNK;

8. yaoctosepeHmne oT Aeno3nTapHa MHCTUTYLMA, Ye EMUCUMATA € PerncTpmpaHa nNpu Hes;

9. yaoctoBepeHne oT CbOTBETHaTa Homepupalwa areHuma 3a npucsoasaHe Ha CFl kKoa mn FISN Ha
eMuncuATa;

10. [OKYMEHT 33 N/aaTeHa TaKca 3a AOMyCKaHe A0 TbprosuA, cbriacHo TapudaTta 3a TaKCUTe Ha
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bopcaTa;

11. poKymeHT, yaocTtoBepsaBall, Kogda Ha emuTeHTa no KWA-2025, pecnekTMBHO [AOKYMEHT,
yAocToBepsABall, OTpac/soBaTa NPUHAANEKHOCT Ha eMUTeHTa B CbOTBETHATa M3Mpalalla AbpKaBa
YNEeHKa;

12. pokymeHT, yaoctosepasal LElI kKog Ha eMUTeHTa;

13. onpepeneHaTa OT 3aABUTENA MHAMKATMBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCKa cecus;

14. npyrv LOKYMEHTU U AOTOBOPM, YAOCTOBEPABALLM U3MbJHEHMETO Ha cneumMduYHUTE U3UCKBAHUA
3a JOMYyCKaHe [0 3aABeHUA CerMeHT.

Yn. 24. (1) 3a gonyckaHe Ao Tbprosusa Ha OcHoBHMSA Na3ap BSE, CermeHT 3a npaBa, Ha eMUCUM NpaBa
BbPXY 3aMMCaHM aKLMN, EMUTEHTBLT UM YNbAHOMOLLEH 6OpCoB YeH, NoAaBa 3asaBieHMe no obpased,

(2) 3asBneHuneTo no an. 1 ce nogasa B C/AyyYauTe Ha yBe/IMYABAHE HA KanuTana Ha APYXKECTBO,
aonycHato Ao OcHoBHuMA nasap BSE, CermeHT akummn “Premium”, CermeHT “EuroBridge Market” n
CermeHT akumm “Standard”, CermeHT 3a MbpBUYHO NYBANYHO NpeanaraHe uau Ao AnTepHaTUBHUA
nasap BaSE, KakTO M Ha APYXKEeCTBO CbC CNeunasHa MHBECTULMOHHA LeN, BKAUYUTENIHO U cnep,
MbPBOHAYa/IHOTO YBE/IMYABAHE HAa KanuTana my.

(3) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. yooctoBepeHue OT CbOTBeTHaTa Homepupawa areHuMAa 3a npucsoAsaHe Ha ISIN Homep Ha
eMuncnATa;

2. yaocToBepeHue OT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATA e percTpmpaHa npu Hes;

3. ygoctoBepeHMe OT CbOTBETHATa HOomMepupalia areHuma 3a npucsoasaHe Ha CFl Kog n FISN Ha
eMUCUATA UK AeKNapaLma, Ye N34aBaHeTO UM € 3aABEHO M TakUBa We 6baaT npeacTaBeHw;

4. LOKYMEHT 3a niaTeHa Takca 3a AO0MyCKaHe [0 TbproBuA, CbrnacHo TapudaTa 3a TaKcuTe Ha
bopcaTa;

5. Aeknapaumn, ye eMUTEHTLT YBegomsaBa bopcaTta n LU/l He3abaBHO, HO He NO-KbCHO OT KPaa Ha AeHsA
Ha BNMUCBAHETO Ha yBeanvyeHmneTo Ha KanuTtana B TPPHOJTHL,;

6. ApYrY LOKYMEHTU U J,OrOBOPM, YA0CTOBEPABALLN U3MBJHEHNETO Ha cneumPUUHNTE U3UCKBAHUA 33
[0MyCcKaHe [0 3aABeHUA CerMeHT.

Yn. 25. (1) 3a ponyckaHe go Tbprosma Ha OcHoBHMA nNasap BSE, CermeHT 3a npaBa, Ha emMcuUK NpaBsa
npu yBesIMYeHMe Ha KanuTana Ha Nyb6AIMYHO APYKECTBO, EMUTEHTHT UK YN bIHOMOLEH 6OPCOB Y/ieH,
nogasa 3asB/eHne no obpaseL.

(2) 3anBneHuneto no an. 1 ce nogasa B CAyyauTe Ha yBe/MYaBaHE HA KanuTana Ha APYKEcCTBO,
ponycHato Ao OcHoBHUA na3ap BSE, CermeHT akummn “Premium”, CermeHT “EuroBridge Market” n
CermeHT aKkumm “Standard” mnm go AnTepHatuBHMA nasap BaSE, KakTo M Ha [pyXKecTBO CbC
cneumanHa UHBECTULMOHHA LeA, BKAKOYMTENHO M NPU NbPBOHAYANHOTO yBEMYaBaHE Ha KanuTana
Mmy.




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 11.06.2026
Ctp. 16 o1 37

(3) Kbm 3anaBneHmeTo no an. 1 ce npunarar:

1. notebpaeH ot KOH umam cbOTBETHMA KOMMETEHTEH OpraH B M3Mpalwawarta AbprKaBa 4YJeHKa
npocnekT 3a Ny6/M4YHO npeasaraHe U JONyCKaHe A0 TbProBMA HA peryanpaH nasap Ha eNeKTPOHeH
HOCUTEN, 3aBEPEH C KBaNMPULMPAH €NeKTPOHEH MoAnuc no cmmcbna Ha 3EAEYY wam cbrnacHo
NPUNOXMMATA HOPMATMBHA ypeaba, CBbp3aHa C €NEeKTPOHHMA MOAMNUC B CbOTBETHATa AbprKaBsa
U/IeHKa, OCBEH B MPUIOXUMUTE ciydaun no 4n. 1, nap. 4 ot Pernament (EC) 2017/1129, KoraTto ce
npwunara 4OKYMeHTbT no Mpunoskenue IX ot PernamenT (EC) 2017/1129;

2. 3aBepeHu OT 3aABUTENA KONUA OT OKYMEHTU, A0KA3BaLLM U3MBJIHEHMETO HA 334 b/I}KEHMETO NO Y.
3, nap. 3 ot PernameHT (EC) 2017/1129, ocBeH B npuaoxummute caydam no ya. 1, nap. 4 ot PernameHt
(EC) 2017/1129;

3. 3aBepeHo Konue OT peLlleHMeTo 32 NOTBbPKAAaBaHEe HA NPOCMEKT];

4. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, A0KA3BALLN N3NDBAHEHNETO Ha 3a4b/IXKEHMETO NO Y.
89T, an. 1 ot 3MMLUK;

5. ygoctoBepeHme OT CbOTBETHATa HOMepMpalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMuncuATa Npasa;

6. yooctoBepeHme OT CbOTBETHATA HOMepupalw,a areHuUa 3a npucsosasaHe Ha CFl v FISN kogose Ha
eMucmaTa Uan geknapauymn, Ye n3gaBaHeTo MM e 3a8BEeHO M TakuBa LWe 6baaT NpeacTaBeHy;

7. AOKYMEHT 3a NJiaTeHa TaKca 3a AOMyCKaHe A0 Tbprosua, cbrnacHo TapudaTta 3a TakcuTe Ha
bopcarTa.

Yn. 26. (1) 3a gonyckaHe go OcHoBHMA na3ap BSE, CermeHT 3a NbpBMYHO NyBAMYHO NpeaniaraHe,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB uneH, Nnoaasa 3anasneHme no obpased,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH oT KOH mnm cbOTBETHMA KOMMETEHTEH OpPraH B M3Npalalwiata AbprKaBa 4Y/eHKa
npocneKkT 3a nybAnYyHO npeanaraHe Ha peryivpaH nasap Ha €NeKTPOHEH HOCUTEN, 3aBepeH C
KBaMbMUMpPaH EeNeKTPOHEeH noAnuc no cmucbiaa Ha 3EAEYY wan cbrnacHo npuaoxumarta
HOpMaTUBHa ypenaba, cBbp3aHa C e/IEKTPOHHMA NOANNC B CbOTBETHATA AbP*KaBa Y/IEHKA, OCBEH B Y/l.
1, nap. 2 ot PernamenT (EC) 2017/1129;

2. 3aBepeHM OT 3aABUTENA KONKA OT AOKYMEHTU, A0KA3BALLM U3MBJIHEHMETO HA 334b/I)KEHMETO NO Y.
3, nap. 3 ot PernamenT (EC) 2017/1129;

3. Konue OT peLleHMeTo 3a NOTBBLPKAABAHE HA NPOCMEKTa;

4. Konune oT Ny6aAnKaumMATa Ha CbObLLLEHNETO 3a Ny6ANMYHO NpegnaraHe Uam, Korato nybankyBaHeTo
npeacTon, NPOEKT Ha CbObLLLEHNETO C MHAMKATUBHA AaTa Ha obaBaABaHe;

5. yaoctosepeHne OT CbOTBETHATa HOMepupalia areHuua 3a npucsoAasaHe Ha ISIN Homep Ha
npeanaraHUTe MHCTPYMEHTY;

6. yaoctoBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye EMUCMATA € PerncTpmpaHa nNpu Hes;

7. yoocToBepeHMe OT CbOTBETHATa HOMepupalia areHumsa 3a npucsoasaHe Ha CFl kog mn FISN Ha
eMuncuATa;

8. AaHHM 33 6OPCOBMA YNEH, KOMTO LLLEe U3BBPLUM NPpeanaraHeTo;

9. AOKYyMeHT, yaocTtoBepaBaly, LEl Koa Ha eMUTeEHTa;
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10. [OKYMEHT 3a MN/aaTeHa TaKca 3a AOMyCKaHe A0 TbprosuA, cbriacHo TapudaTta 3a TakCcUTe Ha
bopcarTa.

(3) B chyyaumTe no un. 1, nap. 2 ot PernameHT (EC) 2017/1129, Kbm 3aABIEHMETO Ce NpunaraT 0CBeH
OOKYMeHTUTe no an. 2, T.1. 5-7 u:

1. nHpopmauumsa 3a HaanumeTo Ha obcroaTencTsa no Y. 1, nap. 2 ot Pernament (EC) 2017/1129;

2. nHpopMaLmAa 3a eMUTEHTA, MAPAMETPUTE Ha EMUCMATA U YCIOBUATA Ha NpeasiaraHeTo;

3. apyra nHbopmauma No npeueHKa Ha eMUTEHTA.

Yn. 27. (1) 3a peructpauma Ha OcHoBHMA nasap BSE, CermeHT 3a 6OPCOBO TbpryBaHW MPOAYKTH,
€MUTEHTHT, YNPaBAABALLOTO APYKECTBO MW YMbIHOMOLLLEH OT Hero 60pCcoB YNeH, N0AaBa 3aABAEHNE
no obpaseu.

(2) Kbm 3asaBneHneTo no an. 1 3a eMUCUMN CTPYKTYPUPAHU NPOAYKTM Ce Npunarar:

1. yoocTtoBepeHMe OT CbOTBETHaTa HOmMepupalla areHuma 3a npucsosasaHe Ha ISIN Homep Ha
emMmncuATa;

2. yaoCTOoBepeHue OT Aeno3nuTapHa UHCTUTYLMA, Ye EeMUCUATA € perncTpupaHa npu Hes;

3. ygoctoBepeHme OT CbOTBETHATa Homepupalia areHuma 3a npucsoasaHe Ha CFl kKog mn FISN Ha
emMmncuATa;

4. B Cny4yauTe Ha eMUTEHT OT M3NpPaLaLlLa AbpXKaBa YiIeHKa, JOKYMEHT, yA40CTOBepABaLl, CTaTyTa My B
CbLLaTa AbPKaBa YNEHKa;

5. geknapaumn OTHOCHO ToBa:

a) pann GUHAHCOBUTE MHCTPYMEHTM Cca AOMNYCHATUM A0 TbpProBuMA Ha Apyr pPeryivpaH nasap,
PEeCcneKkTMBHO HA MHOTOCTPaHHa CUCTEMA 33 TbProBmA OT AbpP)KaBa Y/1eHKa, ako MMa MHOopMaumA 3a
TaKaBa; U

6) Aann egHOBPEMEHHO CbC 3asB/IEHMETO Ce NOAaBa, € NOAAAEHO UK Lie ce NoAaAe 3asBeHME 33
[ONyCKaHe A0 TbProBuA Ha APYr aHaNOrM4YeH peryainpaH nasap B AbprKaBa YieHkKa.

6. onpeaeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 33 NbpBaTa TbProBCKa cecus;

7. LOKYMEHT 3a NaaTeHa TaKca 3a AOMNyCKaHe A0 TbprosusA, CbraacHo Tapudata 3a TakcuTe Ha
bopcarTa;

8. AOKyMeHT, yaocTtoBepaBsaly, LElI Koa Ha eMUTEHTa;

9. Apyrn LOKYMEHTU U A0rOBOPM, YAOCTOBEPABALLM U3NBAHEHMETO Ha CneunPUIHNTE U3UCKBAHMUA.

(3) U3BbH cnyvamnte no ua. 1, nap. 2 ot Pernament (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2, Kbm
3aABNEHMETO Ce Npunarat:

1. notebpaeH ot KPH manm cboTBETHMA KOMMETEHTEH OpraH B M3MNpallaliaTa AbprKaBa U/eHKa,
NpoCneKT Npu Ny6AMYHO NpegnaraHe M AoMNyckaHe A0 TbProBMa Ha peryanpaH nasap, pecnekTMBHO
6a30B NPOCMNEKT Ha e/IeKTPOHEH HOCUTEN, 3aBEePeH C KBannduUumMpaH eNekTpoHeH Nognmc No CMMUCbAA
Ha 3EAEYY mam cbrnacHo npunoxumaTta HOpMaTMBHA ypeaba, cBbp3aHa C eN1eKTPOHHUA NOANUC B
CbOTBETHATa AbPXKaBa YNEHKa;

2. 3aBepeHO OT 3aaBUTeNA Konme OT pewweHneto Ha KPH mam cboTBeTHUA KOMMNETEHTEH OpraH B
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M3npawaLlaTa AbpKasa YieHKa 3a NOTBbPKAaBaHe Ha NPOCNeKTa, pecnekTMBHO 6a30BMA NPOCNEKT;
3. 3aBepeHM OT 3aABUTENA KOMKA OT AOKYMEHTM, AOKA3BALLM U3MbJHEHMETO Ha 334 b/IKEHMETO MO Y.
3, nap. 3 ot PernameHT (EC) 2017/1129;

4. 3aBepeHo Konue oT pelleHneto Ha KPH 3a BnnceaHe Ha emUTEHTa Ha GMHAHCOBUTE MHCTPYMEHTHU
C uen Tbprosua B pernctpute no un. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B pELIEHNETO NO T. 2;
5. B cnyyaute no 4. 8 ot PernameHnt (EC) 2017/1129, nHbopmauma 3a OKOHYATENHUTE YCI0BMA Ha
npegnaraHeTo, ako TakaBa € Ha/IMYHa KbM MOMEHTa Ha NoZaBaHe Ha 3aABNEHMETO.

(4) B cnyyaute no un. 1, nap. 2 ot PernameHTt (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2, KbM
33ABNIEHMETO Ce Npuaara UAAOCTHO ONMMCaHWEe Ha CbOTBETHUA NPOAYKT, CbAbPMKALLO BCUYKU HETOBU
XapPaKTePUCTUKM M OCOBEHOCTM Ha eNIeKTPOHEH HOCUTEe/, 3aBepeH C KBanMdUUMpPaH eNeKTPOHEH
noAanuc no cmucbnaa Ha 3EAEYY unu cbrnacHo npunoxKMmarta HopmaTMBHa ypeaba, cBbps3aHa C
€N1eKTPOHHUA NO4MUC B CbOTBETHATA AbPrKaBa YJeHKa.

(5) Kbm 3anaBneHuneTo no an. 1 3a emmncun 60pcoBo TbpryBaHn ¢poHAOBE ce Nnpuaarar:

1. konwue oT AnueH3a Ha KOH naun cboTBETHMA KOMNETEHTEH OpraH B M3npalallaTa AbpiKasa YieHKa
33 U3BbPLUBAHE HA AEMNHOCT KaTO MHBECTULMOHHO APYXKECTBO, PECMEKTUBHO OT pa3pelleHMeTo 3a
OpraHu3upaHe u ynpas/ieHne Ha A0roBopeH ¢oHA;

2. Konue OT NpoCneKTa U OCHOBEH MHOPMALMOHEH AOKYMEHT Ha €N1eKTPOHEH HOCUTE/T, 3aBEPEH C
KBa/MdMUMpPAH ENeKTPOHEH MoAnnC Mo cmucbaa Ha 3EAEYY wman cbraacHo npuaoxumarta
HOpMaTUBHa ypeaba, cBbp3aHa C eNeKTPOHHMA NOAMNUC B CbOTBETHATA AbPXKaBa Y/IEHKa;

3. Konue OT yCTaBa Ha MHBECTULMOHHOTO APYXKECTBO, PECMEKTMBHO NPaBMIaTa Ha A40roBopHMA GoHA;
4. 3aBepeHO Konue oT pelleHneTo Ha KPH 3a BNucBaHe Ha eMUTEHTa C Lel TbprosumA B perucropa no
un. 30, an. 1, 7. 4 unm 6 ot 3KPH, aKo He ce CbabpXKa B IMLEH3a, PECNEKTUBHO pa3pelleHmeTonoT. 1
WUAM Konue ot ogobpeHneto Ha KOH Ha npomsaHaTta Ha npasunata no ya. 18 3AKUCAMKU, Korato
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa Le AeiicTBa KaTo 6opcoBo TbprysaH GoHA;

5. ygoctoBepeHne OT CbOTBETHaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMUCcnATa;

6. yoocToBepeHMe OT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATA e percTpmpaHa npu Hes;

7. yoocToBepeHMe OT CbOTBETHATa HOMepupalia areHumsa 3a npuceoasaHe Ha CFl kog mn FISN Ha
eMUCHATa;

8. AOKYMEHT 3a naaTeHa Takca 3a AONyCKaHe A0 TbprosuA, CbrnacHo Tapudata 3a TakcuTe Ha
bopcarTa;

9. onpepeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaoctoBepsasaly LEl kog Ha emuteHTa;

11. ApyrM 4OKYMEHTU U AOTOBOPM, YAOCTOBEPABALLUN U3MbJHEHMETO Ha cneumduyHUTE U3UCKBAHUA
3a JOnNycKaHe A0 3aABEeHUA CEerMeHT;

12. peknapauma no obpasel, OTHOCHO M36paHMA HAYMH Ha NpeacTaBAHE HA BbTPELWHOAHEBHaTa
WHAMKATMBHA HETHA CTOMHOCT Ha aKTUBMUTE.

(6) Emumcum 6opcoBo TbpryBaHu ¢poHAOBE MoraT Aa 6bAaT A0NyCcHATM 40 TbProBUsA e4MHCTBEHO NPy
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Ha/ZIMuMe Ha PerucTpupaH No eMmcuATa MapKeT-MeKbp No peaa Ha Yact Il NMpaBuna 3a YneHcTso.

(7) Kbm 3aaBneHmeTo no an. 1 3a emmncun AsnoBse, U3nafeHU OT HaUMOHAIHM A0roBOpHU GoHA0BE
3aTBOpPEH TUN, Ce npuaarar:

1. Konue ot paspeweHmeto Ha KPH 3a opraHusmpaHe u ynpaBneHne Ha HalUWOHA/NEH OOrOBOPEH
doHA, 3aTBOPEH TWM, PECNeKTUBHO pa3pelleHMeTo OT CbOTBETHMA KOMMETEHTeH oOpraH B
M3NpawaLLaTa AbprKaBa Y1eHKa 33 U3BbpLUBaAHE HA AeMHOCT KaTo HauMOHaneH A0roBopeH GpoHA oT
3aTBOpPEH T1R;

2. KOMue OT NPOCMEKTa Ha eNeKTPOHEH HOCUTE, 3aBEPEeH C KBaNNPULMPaAH eNeKTPOHEH NoAMNKUC no
cmucbna Ha 3EAEYY wam 3aBepeH CbriacHO NPUAOKMMATAa HOpMAaTMBHa ypepnba, cBbp3aHa C
€NeKTPOHHUA NOANUC B CbOTBETHATA AbPrKaBa Y/IEHKA;

3. KoNue OT ycCTaBa Ha YNpaBAABALLOTO APYMKECTBO, PECNeKTUBHO MpaBuaata Ha HaUWMOHANHMUA
aorosopeH poHA;

4. 3aBepeHO Konue oT peweHmneTo Ha KPH 3a BNucBaHe Ha eMUTEHTA C Lea TbProBmA B perucropa no
yn. 30, an.1, 1.3 nT. 6 oT 3KOH, aKo He ce cbabprKa B pa3peLleHMNEeTo;

5. ygoctoBepeHne OT CbOTBETHaTa HOMepupalla areHumAa 3a npucsosasBaHe Ha ISIN Homep Ha
eMumcuATa;

6. yaocToBepeHune oT Aeno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHuma 3a npucsoasaHe Ha CFl kog u FISN Ha
emMumcuATa;

8. AOKYMEHT 3a nJjiaTeHa TaKca 3a AOMyCKaHe A0 Tbprosua, cbrnacHo TapudaTta 3a TaKcuTe Ha
bopcaTa;

9. onpepeneHaTta OT 3a8BUTENA UHAMKATMBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaoctosepsasaly LEI kog Ha emuTeHTa;

11. opyrn AOKYMEHTU M AOFOBOPMU, YAOCTOBEPABALLM U3NBAHEHMETO Ha cneundrUYHUTE U3UCKBAHUA
3a JONYCKaHe A0 33aABEHUA CETMEHT;

12. peknapaums no obpasel, OTHOCHO M30paHMA HauMH Ha NpeAcTaBAHE HA BbTPELWHOAHEBHATa
WHAMKATMBHA HETHA CTOMHOCT Ha aKTUBUTE.

Yn. 28. (1) 3a peructpaumsa Ha CermeHT 3a npusatm3aums Ha OcHoBHMA nasap BSE ce nopaBa
3anaB/ieHMe no obpaseL, oT 6OPCOBUA YIEH, CKAKYNA AOTOBOP 33 NOCPeAHMYECTBO Npu npoaarkba Ha
aKuMmM, COBCTBEHOCT Ha AbpXKaBaTa UaM 06WMHUTE, C NPUBATU3NPALLMA opraH no yn. 4 ot 3MCK.

(2) Kbm 3aAaBneHuneTo no an. 1 ce npunara 3aBepeHo Konue oT AOroBopa 3a NocpesHNYeCcTBo.

(3) AKO KbM MOMEHTA Ha NoJaBaHe Ha 3aABNEHMEe APYKEeCTBOTO He e Nyb/iMYHO, TO KbM Hero ce
npwunarat u 4OKymeHTuTe no yn. 20, an. 2.

Yn. 29. EMUTEHTBT Ha (PUHAHCOBUTE WMHCTPYMEHTM, YMbJHOMOLLEH OT Hero 60pPCoOB YNeH,
PEeCNeKTUBHO INLLETO, KOETO UCKa 6e3 CbrnacMeTo Ha eMUTEHTA AOMNYyCKaHe A0 TbproBus, 3asBaABa 3a
AONYCKaHe Mb/HUA pa3sMep Ha eMucuaTa GUHAHCOBU UHCTPYMEHTU, C U3K/IOYEHUE B C/lyYauTe Ha
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pernctpaumsa Ha CermeHTa 3a NPMBATM3aLMA, KbAETO Ce perucTpupa bposT akuumn, NpeanoKeHm 3a
npoaaxoba.

Yn. 30. (1) Pernctpaumata Ha emMncum GUHAHCOBM MHCTPYMeHTM Ha MMasap BSE International ce
n3BbpLBa No peaa Ha un. 180, an. 6 u 7 ot 3MON 1 npun cnasBaHe Ha NPUIOKUMUTE U3UCKBAHUA Ha
PernameHT (EC) 2017/1129 v 3MMLK.

(2) NnueTo, KoeTo ncka gonyckaHe A0 TbproBus 6e3 CbrnacMeTo Ha eMUTEHTa, NOAaBa 3aABAEHME,
KbM KOETO npwunara [AOKYMeHT no 4yn. 1, map. 5, 6ykea ,6a“ noatouka iii) ot PernamenT (EC)
2017/1129 Ha e3uK, KOWTO e 0buyaeH B 061aCTTa Ha MeXAyHapPoaHUTE GUHAHCHK.

(3) BopcaTa ny6/1MKyBa Ha MHTEPHET CTPaHMLATa CM NPOCNEKTa, CbOTBETHO AOKYMEHTaA Mo Y. 1, nap.
5, bykBa ,6a“, noaTouka iii) ot Pernament (EC) 2017/1129, Ha emucumMTe perucTtpmupaHn no peaa Ha
an. 1 Har-manko 5 (net) paboTHU AHKW Npean gataTa Ha perncTpaums.

(4) bopcaTa yBeaoMsABa eMUTEHTA 3@ PETUCTPALMATA HAa PUHAHCOBUTE MHCTPYMEHTU 33 TbProBumA Ha
Masap BSE International.

(5) bopcaTa M3BbpWBA NPOMAHA Ha MAPaMeTPUTE Ha perncTpupaHa emucua B CAeacTBME HaA
HaCTbMNWIO KOPNOPaATUBHO CbOUTUE, cies NOCTbNBAHE HA UHPOPMALMA OT 3aABUTENA UAN MapPKET-
MelKbpa.

Yn. 31. JlonyckaHeTo A0 TbproBMA Ha eMUCMM OOUHAHCOBU WHCTPYMEHTU, E€MUTUPAHU OT
YyXKAECTPaHHW /IMLA, Ce M3BbPLUBA CNej KAaTo ca CnaseHu pasnopeabute Ha nasa V /neta/ ot
PernameHT (EC) 2017/1129. U3nckBaHuATa M peda 3a AOMYyCKaHe Ca MAEHTUYHM 3@ CbOTBETHUTE
nasapu, opraHuMsmpaHu ot bopcaTa, KaTo ce NoAaBaT CbNOCTaBUMU AOKYMEHTU, fierannmsmpaHmn Ha
6bArapCKM UAN aHTIMNCKN €3UK.

Yn. 32. [lokymeHTH, KOUTO ca npeactaseHu B bopcata npeau nogasaHe Ha 3aaBAeHMe 3a A0NYCKaHe
[0 TbProeuaA, moraT ga He ce npuaaraT KbM 3aABNE€HMETO, OCBEH aKO HAMA U3BbPLUEHA NPOMAHA B
CbObpPXKaHNETO UM.

Yn. 33. lokymeHTH moraT ga 6baat npencraBaHM B bopcaTa M B eneKTpPOHEH BMA, B Cay4yal ye ca
3aBepeHU C KBanMPULMPAH eNeKTPOHeH Noanuc no cmucbna Ha 3EAEYY. [lokymeHTUTE moraT ga
6baaT MsnpaTeHn Ha odMUMANHO OMNOBECTEHMA afpec Ha eleKTPOHHa nolwa Ha bopcata mMam ypes
e/leKTpPOHHaTa cmctema EXTRI.

Paspen YetBbpTHn
PEA 3A AONYCKAHE HA EMUCUU

Yn. 34. (1) 3aaBneHUATa 3a AONYCKaHe A0 TbProsus, C U3KAOYEHNE Ha Te3u no yn. 24, 25,27 n 30, ce
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pasrnexaat ot CobBerTa.

(2) AonyckaHeTo 40 TbProBUs Ha EMUCUK NPaBa Ce M3BBPLLBA C HapeXKaaHe Ha JupeKTopa Tbprosus
cnep nojgasaHe Ha 3aABaAeHUe Mo ya. 24, pecnekTneHo Y. 25.

(3) donyckaHeTo 40 TbproBua Ha eMmncMm BOPCOBO TbPryBaHM NPOAYKTU Ce U3BbPLLIBA C HapeXaaHe
Ha [upekTopa Tbprosus cnes nogasaHe Ha 3adaB/eHMeE No Y. 27, pecnekTUBHO ciej, NoAaBaHeTo Ha
NHPOPMaLMA 32 OKOHYATEIHUTE YCIOBMA Ha NpeaiaraHeTo, ako TA He e 6uaa HaMYHa KbM MOMEHTa
Ha NnoZaBaHe Ha 3asAB/IeHNEeTO.

(4) Pernctpauma Ha emucum Ha Masap BSE International ce usBbpliBa ¢ HapexaaHe Ha [AupeKTopa
TbproBua B Clyyald, Ye CbLLUTE OTFOBAPAT Ha M3UCKBAHMATA Ha HacToAwwmTe Mpasuna.

(5) Peructpaums Ha emucua Ha OcHoBHUA nasap BSE, CermeHT “EuroBridge Market” ce u3BsbpluBa
cnen;

1. nonyyaBaHe Ha yBeAOM/IEHME 33 AONYCKAHETO 1 A0 peryampaHua nasap FSE;

2. peweHue Ha C[ Ha bPb 3a gonyckaHe ao OcHoBHMA Na3ap BSE, CermeHT “EuroBridge Market”;

3. onpeaensaHe Ha AaTa 3a e4HOBPEMEHHO AOMNYyCKAaHe A0 TbproBuA OT ABaTa nasapa.

Yn. 35. (1) B cnyyauTe no un. 34, an. 1, CbBeTHLT, Bb3 OCHOBA Ha 3aABNEHMETO U MPUIOKEHUTE KbM
HEero OOKYMEHTW, YCTAaHOBABA AOKOMKO Ca CMa3eHW U3UCKBAHMATA 3a AOMNYCKaHe A0 TbProsuA Ha
emucuATa. AKo npeacTaBeHUTe AaHHW U AOKYMEHTU ca HeMmbAHU U/UAK CbaobpXKaT HETOUYHa U/Unu
3abnyrKaaBalla MHPOPMaLMA, KAKTO M aKo € HYXXHa AoNb/HUTeNHa MHOOoPMaUUMA AN AOKa3aTeNCTBa
33 BEPHOCTTa Ha AaHHuTe, bopcaTta B cpok oT 3 (Tpu) pabOTHM AHM OT MOCTbLMNBAHETO M3NpPaLla
CbobLLEeHME 3@ KOHCTATUPaHUTE HENBJHOTU U HECbOTBETCTBUA M/IM 338 MCKaHATa AONbJAHUTE/NHA
MHPopmauma U AOKYMEHTU.

(2) CbBeTbT ce NpounsHaca No 3anaB/IEHMETO B CPOK OT 5 (neT) paboTHU AHM OT Noay4yaBaHETO My, a
Korato ca 6uMAM MNOMCKaHW AONbAHWUTENHW CBEAEHUA W AOKYMEHTU - OT NPeacTaBAHETO MM.
MUWUHUMaNHUAT CPOK 3a pasr/iexaaHe Ha 3aaBneHuneTo e 3 (Tpu) paboTHU gHMU.

(3) CbBeTbT OTKa3Ba JONYCKAHETO, aKo:

1. yCTaHOBW, Ye 3aABNEHNETO U MPUNOKEHUATA KbM HETO Ca HEMbBIHWU U/UNM CbAbPKAT HETOYHA
n/wnn 3abnyxkaasala MHGopmaumsa;

2. YCTAHOBM, Y€ EMUCMATA HE OTrOBAPA HAa KPUTEPUUTE UM U3UCKBAHUATA 33 AOMNYCKAHE A0 TbpProsus
Ha CbOTBETHWA Mas3ap;

3. 32ABUTENAT € NPeacTaBUA HEBEPHU AaHHU UM LOKYMEHTU C HEBAPHO CbAbPYKAHUE;

4. B CpoOKa No an. 2 u cneg msnpallaHe Ha 3anuTBaHe A0 CbOTBETHWUA KOMMETEHTEH OpPraH Wau
perynmpaH nasap ycTaHOBM, Ye EMUTEHTBLT HA GUHAHCOBUTE MHCTPYMEHTM He CNa3Ba 3a4b/IKEHMATA,
CBbP3aHM C JONYCKAHETO HA CbLlaTa eMUCUA 3a TbProBUA Ha pPeryimpaH nasap B AbpKaBa Y1EHKa;
5. He ca cna3eHu nsnckBaHmATa Ha PernamenT (EC) 2017/1129, 3MNNLUK 1 HopmaTUBHUTE aKTOBE MO
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npuaaraHeTo my uau Ha tesu MNpasuna;
6. 32 emumcKHATa MMa NOCTAaHOBEH OTKAa3 3a AOMYCKaHe Ha peryanpaHma nasap FSE.

(4) B cnyyante no an. 3, 1. 1, 2, 4 n 5, CbBeTbT OTKa3Ba [OMNYyCKAaHETO Ha emMuUcUaTa, Camo aKo
3aABUTENAT HE € OTCTPAHWU/ KOHCTAaTUPAHUTE HENBJAHOTU U HECHOTBETCTBMUA UM HE e NpeacTaBun
M3MCKyemaTta AOoNb/HUTENHA MHGOPMaALUMA U AOKYMEHTU B ONpeaeneHus OT HEro CPOK, KOUTO He
MOXe aga 6bae no-manbK ot 10 (aeceT) paboTHU AHM.

(5) OTKasbT Ha CbBeTa ce MOTMBMPA NUCMEHO. MaaTeHaTa Takca 3a AOMNYCKaHe 40 TbproBua He ce
Bb3CTaHOBSABA.

(6) BopcaTa yBegomsaABa 3anaBuUTeNs B CPoOK OT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3eMaHeTo Ha
pelleHuneTo.

(7) OTkasbT Ha CbBeTa Aa AonycHe eMmucra GUHAHCOBU MHCTPYMEHTU 0 Na3apuTe, OpraHM3MpaHm ot
Bopcata moxe aa 6bae obxansaH npea ApbutparkHus cba B cpok oT 10 (geceT) paboTHU AHM OT
[aTaTa Ha Y3HaBaHEeTOo OT CTpaHa Ha EMUTEHTA, YMb/IHOMOLLLEHWUA OT Hero 60PCoB YNeH, PecnekTUBHO
JIMLETO, KOETO MCKa 6e3 cbrnacMeTo Ha EMUTEHTA A0MNYCKaHe A0 TbProBus.

(8) CoBeTbT pgonycka CbOTBETHATAa €MMUCMA [0 TbproBMsA HA 3adABEHMA Nasap B CAy4vyan, 4e
npeacTtaBeHUTe OT 3aABUTENA CBeAEHUA U AOKYMEHTU OTroBapAT Ha M3MCKBAHUATA Ha HacToAwMmTe
Mpasuna, PernameHT (EC) 2017/1129, 3MNMNUK # HOpmaTUMBHWUTE aKTOBE MO MNpWAaraHeTo My WM
onpegensa HavyanHaTa gaTa Ha TbProsums.

(9) C HapexpaHeTo Ha AnpeKTopa Tbprosua 3a pernctpauma Ha emucua Ha Masap BSE International
ce onpejesna HayasHaTa AaTta Ha TbprosusA € Hes.

(10) BopcaTta nybanKyBa Ha-manko cnegHata MHGoOpMmaLma 3a pelleHneTo Ha CbBeTa 3a fONYCKaHe
00 TbProBua B CPOK OT 1 (eaAnH) paboTeH AeH OT B3EMaHETO My:

. NPUCBOEH YHUKaNEH UAEHTUDUNKALMOHEH KOZ;

. ISIN kog;

. HQUMEHOBAHME Ha EMUTEHT];

. LEl ko Ha eMUTeHTa;

. CFl Kog, Ha emuncnaTa;

. B4 Ha PMHAHCOBUTE UHCTPYMEHTHU;

. HaYaNHa faTa Ha Tbproeus;

. KpaliHa AaTa Ha TbprosuA 3a PUHAHCOBU MHCTPYMEHTU, OFPAHUYEHM CbC CPOK;
. 6poit GMHAHCOBU UHCTPYMEHTU B EMUCUATA;

10. HOMMHaNHa CTOMHOCT, aKo MMa TaKaga;

11. BanyTa, B KOATO C€ OCHLUECTBABA TbPrOBUATA;

12. BanyTa, B KOATO € U3Za[EHA EMUCUATA;

OO0 NOOTULLE, WN -
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13. onpeaeneHa nasapHa NapTmaa;

14. MMHMMaNEeH pasmep Ha NOPBUYKUTE, aKO € onpesesieH TaKbB;

15. MMHMMaNHa CTbMNKa Ha KOTUPaHE;

16. MapKeT-MenKbp Ha EMUCUATA, aKO € PETMCTPUPAH TaKbB;

17. onpepeneHara OT 3aaBUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

18. apyrn ycnosua no emMmmcuATa, aKO TaKMBaA Ca onpegesieHu, BKAOYUTENHO U napameTpute Ha
npegnaraHeTo B cayyauTe Ha aonyckaHe Ao OcHosHUWA nasap BSE, CermeHT 3a npmBaTU3aumna nam
CermeHT 3a MbpPBUYHO NYBAMYHO NpeanaraHe;

19. cermeHTeH MIC Ha na3apa.

(11) 3a emucuu obnuraumm, gonycHatn Ao OcHoBHMA nasap BSE, CermeHT 3a obanraumm n CermeHt
“EuroBridge Market”, ocBeH nHdopmauuaTa No npeaxogHaTta ajnHes, ce NnybanMkyBa U MHbopmaLums
3a:

1. gaTTe Ha IMXBEHUTE NNALLLAHUA, aKO MMa TaKMBa;

2. BUAa 1 pa3mepa Ha KynoHa 3a IMXBOHOCHU 06aMraLmm, KakTo 1 gataTta, KbM KOATO ce onpeaens;
3. AnxBeHaTa KOHBEHLMS;

4. paTaTa Ha Nagerka, ako MMa TaKbB;

5. paTuTe Ha amopTM3aLMA Ha rIaBHMLUATa NO 3aema, ako e NpeaBuaeHa TaKaBa;

6. NnponopunoHanHaTa 4YacT OT AMCKOHTA 3a 06MraumMm C HyNEB KYMNOH.

(12) 3a emucun, pernctpmpaHm Ha [Masap BSE International, ocBeH mHbopmaumata no an. 10,
cboTBeTHO an. 11, ce nyb6ankysa n nHGopmaLma OTHOCHO:

1. MACTOTO, Ha KOETO 3a CbOTBETHATA EMUCUA Ce Pa3KPMBA peryinpaHa MHGopmMaums;

2. cneundUYHM JaHHKM, CBbP3aHWU C TbProBMATa Ha CbOTBETHATa eMMUCUA, B C/Iy4al, Ye ca Haauue
TaKuBa.

(13) OaTaTa Ha AoNycKaHeTO Ha eMUCMATaA A0 3afBEHMA Nas3ap ce ONOBecCTABA 3aeHO C peLleHMeTo
Ha CbBeTa 3a AonyckaHe. [laTaTa Ha [AOMNyCKaHe € He MO-KbCHO OT MbpBUA paboTeH AeH, caeaBaly,
M3TUYaHeTo Ha 3 (Tpu) paboTHM AHKM OT AaTaTa Ha PeLleHUEeTO, OCBEH KOraTo CbC 3aABAEHMETO 3a
[ONYyCKaHe He e 3aBeH NO-AbAblr CPOK.

(14) HauanHaTa pata 3a TbprosBusa Ha emucusa Ha nasap BSE International e He No-KbCHO OT NbpPBUSA
paboTeH paeH, cnepBal, M3TMYaHETO Ha 3 (Tpu) pabOTHM AHM OT pJaTaTa Ha peleHMeTo 3a
perucrpauma.

Yn. 36. (1) B cnyyaute no un. 34, an. 2, ako NpeAcTaBeHUTE KbM 3aABNEHUETO AAaHHWU U AOKYMEHTU ca
HEeMb/IHM UK CbAbPXKAT HETOYHA U/nnn 3abnyxkaasawa MHGopmauma, bopcaTta He3abaBHO M3NpaLLa
CbobLLEHME KbM 3aBUTENA 32 KOHCTAaTUPAHUTE HEMBIIHOTU U HECLOTBETCTBUS.

(2) B cnyyaute no an. 1, bopcata, ¢ HapexaaHe Ha OupekTop TbproBus, OTKasBa AOMYCKAHETO Ha
€MMUCUATA, CAMO aKO 3aiBUTENAT HE € OTCTPAHWUA KOHCTaTUPAHUTE HEMbHOTU U HECLOTBETCTBUA A0
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Ha4a/IHATa AaTa Ha NMPEXBBP/AHETO HA NpPaBaTa CbrN1aCHO C'bO6LLI,eHMeTO 3a I'Iy6fll4‘-IHO npegnaraHe.

(3) Bopcara, ¢ pelweHne Ha iupekTopa Tbprosums, A0NyCKa CbOTBETHaTa EMUCUA A0 TbprosumaA Ha BSE,
CermeHT 3a NpaBa B C/y4yal ye NpeacTaBeHUTE OT 3aABUTENA CBEAEHUA U AOKYMEHTU OTroBapsAT Ha
M3NCKBAHMATA Ha HacToAwmTe MpaBunaa.

(4) bopcata yBegomsBa 3aAaBUTENA B CPOK OT 1 (eamH) paboTeH AeH OT AgaTaTa Ha B3eMaHeTo Ha
pelleHueTo.

(5) BopcaTa ny6nKyBa Hail-manKo cnegHaTta MHGOPMAaLMA 3a pPeLLleHNEeTo 3a A0NYyCKaHe 40 TbproBus
B CpOK oT 1 (eanH) paboTeH AeH OT B3EMaHETO My:

1. NpUCBOEH YHUKaNeH NAEHTUDUKALMOHEH KOA;

2. ISIN kog;

3. HAaUMEHOBaHME Ha eMUTEHTQ;

4. LElI Ko, Ha eMuUTeHTa;

5. CFl kog Ha emucKAaTa;

6. HaYaNHaTa M KpalkHaTa gaTa 3a Npexsbp/iAHe Ha NpasBaTa Cbl/1aCHO CbobweHMeTo 3a Ny6ANYHO
npeanaraHe;

7. HayanHaTa AaTa 3a TbProBMA Ha NpasaTa Ha bopcaTa;

8. nocnepHa Aata 3a Tbprosma Ha bopcaTta B CPOKa 3a NPEXBbP/IAHE HA NPaBaTa;

9. 6poit NnpaBa B eMUCKAT];

10. cbOTHOLWEHMETO MeXKAY U3JafeHuTe NpaBa U egHa HOBA aKLMA;

11. pataTa Ha ayKkuMoHa no yn. 1126, an. 7 ot 3MMLUK B cayyai, ye 3aKOHBT NpeaBUMKAa TaKbB;

12. onpegeneHata nasapHa NnapTMaa;

13. MMHMMaNeH pasmep Ha NOPDBUYKUTE, aKO e onpeseneH TaKbs;

14. MMHMMaNHA CTbMNKa Ha KOTUPaHe;

15. onpepeneHarta nHgMKaTMBHa pedepeHTHA LLeHa 3a NbpBaTa TbProBCcKa cecus;

16. AaHHW 32 UHBECTULMOHHWNA NOCPeaHUK, 0OCNYKBALY, YyBEIMYEHNETO HA KanuTana;

17. cermeHTeH MIC Ha nasapa.

(6) HauanHaTta u KpaliHaTa AaTa 3a NpexBbp/iAHe Ha NpaBaTa ce onpeaena cbobpasHo AaTuTe Ha
nybanKaumsaTa Ha cbobuleHneTo 3a Nyb6MUYHO NpeanaraHe cbriacHo yn. 891, an. 1 ot 3MMNLUK.

(7) HesaBucumo ot an. 6, HayanHaTa AaTa Ha TbProBMa Ha emucusaTa Ha bopcaTa e He No-paHo oT
NbpBuMA paboTeH AeH, cneaBaly, M3TMYaHeTo Ha 3 (Tpu) paboTHU AHM OT AaTaTa Ha HapeXAaHeTo 3a
AOnycKaHe.

(8) HauanHaTa paTa 3a TbproBus C NpaBa BbPXY 3aMMCaHN aKUUK € He No-paHo OT BTopuMA paboTeH
[OEH, cneapaly, M3TMYaHeTO Ha ABa paboTHW OHM cnef AaTaTa Ha MpoBeXAaHe Ha ayKuMoHa 3a
NbPBMYHO NY6ANYHO NpeanaraHe AWM cnea KpaiHaTa AaTa 3a 3aMMCcBaHe Ha akuum OT YBENIMYEHMETO
Ha KanuTana Ha Ny6AnYHO APYKEeCTBo.
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(9) TbprosusATa c NpaBa BbPXY 3aNUCaHKN aKLMKN Ce NMPEKPATABA OKOHYATENHO Ha cneaBalwma paboTeH
OEH cnep noslyyaBaHe Ha yBeOM/IEHME OT EMUTEHTA 3a BNUCBaAHE HA YBE/IMYEHMETO Ha KanuTana B
TPPHOJIHU. BopcaTta yBeaomsaBa HesabasHo L[ 3a npekpaTtaBaHeTo.

Yn. 37. (1) B cnyyante no un. 34, an. 3, ako 3aABNEHMETO NN NPUNOXKEHUATA KbM HETO Ca HEMb/IHU
WAN CbAbP)KAT HeTouyHa wu/unn 3abnyxpgasawa uHbopmauma, Bopcata HeszabaBHO wM3npalla
CbobLEHNE KbM 3asiBUTENA 33 KOHCTAaTUPAHUTE HENB/IHOTU U HECHOTBETCTBMUS.

(2) B cnyuante no an. 1, bopcata, c HapexaaHe Ha AupeKTopa TbproBus, 0TKasBa A0MNYyCKAHETO Ha
€MUCUATA, CaMO aKO 3aABUTENAT HE € OTCTPAHMUA KOHCTAaTUPAHUTE HENBJAHOTU U HECHLOTBETCTBUA B
onpeaeneHmna oT Hero CPOK, KOMTO He moxKe Aa 6bae no-manbk oT 10 (geceT) paboTHU AHM.

(3) BopcaTa, c HapexaaHe Ha AupeKkTop Tbprosus, AOMNycka CbOTBETHaTa eMUCUA [0 TbProBuA Ha
OcHoBHMA nasap BSE, CermeHT 3a 60pCcOBO TbpryBaHM NPOAYKTM B C/y4al, Yye npeacTaBeHUTe OT
3aABUTENA CBEAEHMA U JOKYMEHTM OTTOBAPAT Ha U3UCKBAHMATA Ha HacToawmTe Mpasuna.

(4) BopcaTa yBegomsaBa 3anaBuTeNs B Cpok oT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3eMaHeTo Ha
pelleHumerTo.

(5) BopcaTa nyb6anKyBa Hali-ManKo ciegHaTa MHOPMaLLMSA 3a peLleHMeTo 3a A40oMNyCKaHe 40 TbproBus
B CPOK OT 1 (eauH) paboTeH AeH OT B3eMaHeTo My:

1. NpUCBOEH YHUKaNeH NaeHTUOMKALMOHEH KoA;

. ISIN kog;

. BUA, HAa UHCTPYMEHTA;

. HAMMeHoBaHWe Ha 6a30BUA MHCTPYMEHT;

. HQOMMEHOBAHME HAa EeMUTEHTa, PEcrneKkTUBHO Ha 6opcoBO TbpryBaHWs GOHA U yNpPaBAABALLOTO
OPYXKecTBo;

6. LEl kog Ha emUTEHT];

7. CFl koa, Ha emucuKaTa;

8. HayanNHa gaTa Ha TbProBus;

9. KpaltHa gaTta Ha Tbprosus 3a GMHAHCOBU UHCTPYMEHTU, OFPAaHUYEHMN CbC CPOK;

10. ycnoBus 3a cnMpaHe nan NpekpaTaBaHe Ha TbProBMATa C EMUCUATA, aKO TaKMBa Ca NpeaBULEHMU;
11. ueHa 1 ycnosus no ynpaxHABAaHETO Ha NpPaBaTa NO eMUCUATA B CyYald HA MHCTPYMEHTM, AaBaLLM
npaBo 3a NpuaobusBaHe Ha APYrY UHCTPYMEHTH;

12. HauMH Ha noracABaHe Ha 3aAb/IXKEHUATA HAa EMUTEHTA NPU U3TUYAHE Ha CPOKA Ha eMUCHKATA, aKo
TaKWBa ca Hanuue;

13. MHpopMaUMA Jann UMHCTPYMEHTLT AaBa NPaBO Ha MOKyNKa WAW Ha npogaxba Ha 6a3oBusA
WHCTPYMEHT, PECNeKTUBHO [Aanu NpuTexKaTenaT 3aema KbCa WAW Abara nosuuma B 6asoBuA
UHCTPYMEHT;

14. 6poit PUHAHCOBM MHCTPYMEHTU B EMUCUATA;

v b WN
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15. HOMMHaNHa CTOMHOCT, aKo UMa TaKaBa;

16. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

17. BanyTa, B KOATO € U3aafeHa eMUCUAT];

18. onpegeneHa nasapHa NapTnaa;

19. MMHMMaNeH pasmep Ha NOPBUYKUTE, aKO € onpesesieH TaKbB;

20. MMHMUMA/IHA CTbIMKA Ha KOTUpPaAHE;

21. MapKeT-MeNKBbP Ha EMUCUATA, aKO € PErNCTPUPAH TaKbB;

22. MACTOTO, NEPUOANYHOCTTA Ha OMPECHABAHE M HauMHA Ha 3ano3HaBaHe C MHAWMKATMBHATA HEeTHA
CTOMHOCT Ha aKTMBMTE B C/ly4ali Ha BOPCoBO TbpryBaHu GOHAOBE;

23. onpepgeneHaTa OT 3aABUTENA MHAMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa cecus;

24. cermeHTeH MIC Ha nasapa;

25. Apyru ycnoBmA No npeasiaraHeTo, ako TakMBa ca onpeaeneHn Uanm ca Haanue KbM MOMEHTA Ha
nojasaHe 3a 3aAB/IEHUETO 33 AOMNYCKaHe.

(6) JaTata Ha AONyCKaHETO Ha emMUCUATa € He MO-KbCHO OT MbpBuAa paboTeH AeH, cneagaly
M3TUYaHeTo Ha 5 (neT) paboTHM AHKM OT AaTaTa Ha pelleHMeTo Ha AupekTop Tbprosma, OCBEH aKo B
3aAB/IEHNETO 33 A0MYyCKaHe He e onpeaeneH Nno-Ab/Abr CPOK.

Paspen NMetn
AOroBoOP 3A PETUCTPALMA

Yn. 38. (1) OcBeH B c/ny4yamTe Ha AOMNyCKaHe A0 TbProBMsa Ha €MUCUM MpaBa M KOMMEHCATOPHMU
WHCTPYMEHTU, EMUTEHTBLT, YNbJIHOMOLWEHUAT OT Hero 6opcoB YneH, ynpasBnaBaWOTO APYXKECTBO,
PEeCneKTUBHO ILLETO, MOMCKANO0 JONYCKaHe A0 Tbprosua 6e3 cbrnacMeTo Ha eMUTEHTA, € ANBXKHO Aa
CKJIIOYM O0rOBOP 3a perncrpaumsa Ha emmcuaTa ¢ bopcata He NO-KbCHO OT AeHA, cieBaly, AaTaTa Ha
peleHneTo 3a AOMYCKAHe Ha eMUCUATa A0 3aABeHMA nasap .

(2) B cnyyait ye goroBopbT He 6bAe CKAOYEH B onpedeneHus no an. 1 cpok, opraHbT, M3aan
peleHneTo, MOKe Aa ro OTMEHM.

Yn. 39. (1) OcBeH B cayyauTe Ha [OMNyCKaHe [0 TbproBMaA Ha npaBa M Ha KOMMEHCATOPHU
MHCTPYMEHTU, EMUCUA Ce CYMTA 3a A0MNYCHATa 40 TbProBuA caes CKAKUYBaHe Ha Aorosopa no un. 38,
an. 1.

(2) EMMCUM OT KOMNEHCAaTOPHU MHCTPYMEHTU Ce cYMTaT 3a AonycHaTM A0 TbprosuAa Ha OCHOBHUA
na3ap BSE, CermeHT 3a KOMNEHCAaTOPHM MHCTPYMEHTM ciej yBeaomaeHue oT LleHTpaneH aenosuTtap,
CbAbP}KALO BUAA Ha KOMMNEHCATOPHUTE MHCTPYMEHTM, BOAEHW MO HEroBUM PErnctpu U TEeXHUAT
HOMMWHaNeH obem.

(3) Emmcum npaBa ce cunTat 3a A4ONycHaTU A0 Tbprosus Ha OcHoBHMA Nasap BSE, CermeHT 3a npasa
cnej onoBecTABaHE Ha AaTaTa 3a BbBeXKAaHEe 3a TbProsuA.
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Fnasa Bropa
CNUPAHE HA TbPTOBUATA, MPEMECTBAHE MEXAY NA3APHUTE CETMEHTU U NPEKPATABAHE
HA PETUCTPALUMUATA

Yn. 40. BpemeHHO crnvpaHe Ha TbProBuMATa ¢ AOMYCHATU 40 TbProBUsA eMUCMM Ce M3BBPLLBA MO pesa,
npeasuaeH B Mpasuaarta 3a Tbprosus.

Yn. 41. (1) CoBeTbT, Npu ycnosusaTa Ha yn. 181 ot 3MNPU, uma npaBo Aa B3eme pelleHue 3a
OKOHYaTe/IHO MNpPEeKpPaTABaAHE Ha perncrpaumnaTa Ha PUHAHCOBM WHCTPYMEHTW, AONyCHaTU A0
TbpProBus, aKo:

1. EeMUTEHTBLT UM eMUcKaTa GUHAHCOBU MHCTPYMEHTU NPecTaHe Aa OTroBaps Ha U3UCKBAHMATA Ha
3MMNLUK, akToBeTe No NpuaaraHeTo My OTHOCHO NyH6AMYHOTO NpeasiaraHe M TbproBmATa ¢ GUHAHCOBU
MHCTPYMEHTH;

2. eMUTEHTBLT, YNbJHOMOLWEH OT Hero 6OpPCOB YneH, ynpaBAABAWOTO APYXKECTBO, PECMEeKTUBHO
NINUETO, MOUCKANOo AoNyCcKaHe A0 Tbprosus 6e3 cbrnacneTo Ha eMUTEHTa, € NoAano monaba 3a ToBa;
3. 6bae NnpeKkpaTeH AOroBOPBLT 3a PErNCTPaUMA HA CbOTBETHATA emuncus, 6e3 c ToBa Aa ce yBpexaaT
CbLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE N HAONEXHOTO QYHKLMOHMPAHE Ha Nasapa;

4. Npu HacTbNBaHE Ha NPeacpoYHa U3UCKYEMOCT Ha 06AMTaLMOHEH 3aeM B C/ly4ait HAa NPOCPOYEHO
nnawaHe Ha onpeAesieHa YacT OT NapUYHUTE 3a4b/IKEHNA KbM 001MMraLMOHEPUTE NPU YCAOBUATA Y.
100k, an. 2 ot 3MMNLUK.

(2) NpekpaTaBaHeTO Ha perncTpauma 3a GUHAHCOBM MHCTPYMeHTU Ha [Masap BSE International ce
M3BbpLUBA C peweHune Ha JupekTopa Tbprosua B ciegHuTe cayvaum:

1. npun npeKkpaTABaHe Ha NOAABPHKAHETO HA KOTUPOBKM 3a TAX OT PETMCTPUPAHUA MAPKET-MENKDBP;
2. Npu NpeKkpaTABaHe Ha perncrpauuaTa UM Ha eguH WA NoBeYe peryampaHn nasapu, 40 KOUTo ca
6unn gonycHatu;

3. MO MCKaHe Ha 3aABUTeNA 3a NPeKpaTABaHEe HA perncrpaumaTa.

(3) MpeKkpaTaBaHeToO Ha perncTtpauma, 6e3 ga e Heobxoanmo pelleHne Ha CbBeTa, ce M3BbPLLBA OT
bopcara:

1. KOrato eMUTEHTBLT, PECNEKTUBHO YNPaBAABALLOTO APYKECTBO, € OTNMCAHO OT perncrbpa no yn. 30,
an.1,1.3,4unn5 ot 3KOH;

2.5 (net) paboTHM AHKU Npegy Nageka, pecnekTMBHO KpalHaTa AaTa Ha eMUCUA, OrpaHMYeHa CbC
CPOK, OCBEH aKO B NPOCMNEKTa He e NpeaBUAEH PA3NNYEH CPOK;

3. 33 eMMCUM NpaBa BbPXY 3aNMCaHM aKUUM — cnel nocTbnBaHe Ha yBeAoMAEeHNe OTHOCHO BNUCBAHE
Ha aKuuMUTEe OT YBEIMYEHUETO Ha KanuTana Ha nybandHoTo apy>ectso B TPPHOJ/THLI;

4. cnep N3TUYaHE HAa KPaHKUA CPOK 3a NPEXBBPAAHE Ha NpaBaTa OT NbPBOHAYA/IHOTO YBEAMYEHME HA
Kanutana Ha ApYyrKecTBa CbC cneumanHa UHBECTULMOHHA Len;

5. cnep nposeskgaHe Ha ayKumoHa no yn. 1126, an. 7 ot 3MMNUK B cnyyante Ha emncum npasa ot
yBENMYEHMETO Ha KanuTana Ha Ny6IMYHO APYHKECTBO;
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6. cnepn KpanMHaTta gaTta Ha npeafiaraHeTo Ha PUHAHCOBM MHCTPYMEHTH, AONYCHATU 40 TbProsBuA Ha
OcHoBHMA nasap BSE, CermeHT 3a nbpBUYHO Nyb6IMYHO nNpeanaraHe unm CermeHT 3a npuBaTtMsaums,
KaKTO 1 cneq npogarkbaTta Ha LANOTO KOIMYECTBO OT TAX;

7. NO OTHOLIEHMEe Ha eMUCUM NpaBa OT YBE/IMYEHUE Ha KanuTana cies nocTbnuiao ysegomaeHme ot
CTpaHa Ha eMUTEHTa, Ye NpeanorKeHaTa eMUCUA aKUMK e 3anncaHa U naaTeHa usLano;

8. N0 OTHOWEeHMEe HA eMWUCUM CTPYKTYPUpPaHW NpoayKTM - He3abaBHO cnes NOCTbNBaHE Ha
yBe4OM/IEHME OT eMMUTEHTA MM YNbJHOMOLWEH OT Hero 6OpPCOB Y/NeH OTHOCHO HACTbMBaHE Ha
06CTOATENCTBO, KOETO CbINIAaCHO YC/NOBMATA HAa E€MUCMATA € OCHOBaHMEe 3a MpeKpaTABaHe Ha
perncrtpaumaTa u;

9. N0 OTHOWeHMEe Ha emucum obauraumm cnep, NOCTbMBaHe Ha yBeAOMJIEHWE OT eMUTEHTa 3a
M3BBbPLUEHO NbAHO NPeACPOYHO NoracABaHe Ha eMUCUATA;

10. cneg, nocTbnBaHe Ha yBeAOMJ/IEHME OT €MMUTEHTA, YMbJAHOMOLWEH OT Hero 6OpPCcOB uNeH,
PECNeKTMBHO OT JINLETO, MOWUCKA/N0 AonyckaHe 6e3 CbrnacMeto Ha €eMUTEeHTAa OTHOCHO
KOHBEpPTMPaHeTO Ha AOMNyCHaTa eMUCUA UK YNPAXKHABAHETO Ha NpaBaTa NoO BCUYKU UHCTPYMEHTH, B
CyYyanTe Ha eMUCUA CTPYKTYPUpPaHU NPOAYKTU, BCAeACTBME HA KoeTo 06emMbT Ha emucuATa ctasa 0
(Hyna);

11. npu BNUCBaHe B CbOTBETHUTE PErNCTPM Ha 3a/IM4aBAHE HA TbProBCKOTO APYKECTBO BCAeACTBUE
Ha npoueaypa no NnpeobpasyBaHe, HECLCTOATENHOCT MW NINKBUAALMA.

(4) NpekpaTaBaHETO Ha PErnCTPaLMATA Ha CbOTBETHATA eMMUCUS BOAM A0 He3abaBHOTO NpeKkpaTaBaHe
Ha TbpProBMATaA C HesA.

(5) OcBeH B cnyyaute no an. 3, T. 4-7, 6opcaTa yBeAOMsiBa E€MWTEHTa, MNPABOMPUEMHMKA,
YMb/IHOMOLLLEHWNA OT Hero 60PCOB YNEH, yNPABAABALLOTO APYKECTBO, PECMEKTUBHO NLLETO, MOUCKANO
[AO0MNyCcKaHe A0 Tbprosua 6e3 cbrnacnmeTo Ha eMuTeHTa, Kakto U KPH 3a peweHuneTo no an. 1 B cpok
00 1 (eanH) paboTeH AeH OT B3EMAHETO My.

(6) EMUTEHTBT, yNbIHOMOLLLEHUAT 6OPCOB YNEH, YNPABAABALLOTO APYKECTBO, PECMEKTUBHO /IMLETO,
NMOMCKANO AOMNyCKaHe A0 Tbprosua 6e3 CbriacMetTo Ha eMUTEHTa, MMa MpaBo Aa ob6xkanea npep,
CbBeTa pelleHWeTo 3a NpeKpaTsaBaHe Ha perucrpauuaTta, B cpok ot 10 (zeceT) paboTHW AHWM OT
no/syyaBaHe Ha M3BECTUETO, OCBEH aKO MHULMATUBATA 33 NPEKPATABAHETO HE NPOM3/nN3a OT Hero.

(7) CbBeTbT ce NpomsHacs ¢ pelleHMe No HanpaseHaTa Xanba B cpok oT 10 (aecet) paboTHU AHKM OT
noaaBaHeTo .

(8) MpeacraBuTen Ha 3aMHTepecoBaHaTa CTpaHa MMa MpPaBO 4@ NPUCLCTBA Ha 3aceaHUETo Ha
CbBeTa, Ha KOeTO Lue ce pa3rnena nocTonuaaTa xanba. ToBa NpaBo Ce ynpaxKHABa, ako € MOWUCKaHO C
HanpaseHaTa *kanba no an. 6.

(9) B cnyyaute no an. 8, bopcaTta yBegomMaBa 3aMHTepecoBaHaTa CTpaHa 3a CbOTBETHOTO 3acedaHune
Ha CbBeTa Hail-manko 3 (Tpu) paboTHU AHM Npean AEHA M Yaca Ha NPOBEXAAHETO My.




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 11.06.2026
Ctp. 29 o1 37

(10) C peweHmreTo no HanpaBeHaTa Kanba CbBETHT MOXKEe Aa NOTBbPAN UAN OTMEHU PELIEHMETO CU
no an. 1.

(11) CbBeTbT MOXKe Aa OTMEHM pelleHMeTo cvM Mo an. 1 camo aKo /IMLETO, KoeTo ro ob6xkasBa
npeacTaBu cBeAeHUA U JOKYMEHTH, AOKA3BaLlM CNAa3BaHETO HAa pa3nopenbuTe, KOMTO ca CYETEeHU 33
HapyLweHM NPU B3MMaHETO Ha PeLUEeHNETO 33 OKOHYATE/IHO NPeKpaTABaHe Ha perncrpaumsTa.

(12) PeweHmneTo Ha CbBeTa No HanpaBeHaTa Kanba e OKOHYaTeNHO U ce Nyb/iMKyBa Ha MHTEPHET
CTpaHuuaTa Ha bopcarTa.

(13) BopcaTta yBeaomsaBa eMUTEHTA, PECNEKTUBHO /IMLETO NMOMCKANO AOMNyCcKaHe, Xanbonogartensa u
K®H 3a pelweHneTo no HanpasBeHaTa ¥anba B cpok oT 1 (eanH) paboTeH AeH OT B3EMaHETO My.

(14) EmMucua ce cunta 3a npeKkpaTeHa oT Mbpeua paboTeH AeH, c/ieBalll ONoBecTeHns nocneaeH AeH
3a TbProBus c Hes.

(15) 3a emncnn GUHAHCOBU MHCTPYMEHTWU, PErucTpupaHu Ha nasap BSE International, gatata Ha
npekpaTaBaHe Ha perncrpaymarta no yn. 41, an. 2, 1. 3 e He no-paHo oT 20 (gBaaeceT) paboTHU AHM,
CYMTaHO OT 0bABABaHE HA NpPeKpaTABAHETO.

UYn. 42. (1) BcuuKkn OT gonycHaTuTe A0 TbProBUMA emMucum TpsbBa BbB BCEKU €AMH MOMEHT Aa
OTrOBapPAT HAa YC/IOBMATA NO YA. 4, OCBEH B cAyvyauTe no an. 2-4.

(2) Pasnopegbata Ha un. 4, an. 2, 1. 1 ce npuaara camo KbM MOMEHTA Ha AOMNYyCKaHe A0 TbProsus.
(3) LonycHaTth A0 TbproBus emucumn o6amMraumm MoraT Aa He OTroBapPAT Ha M3UCKBAHETO Ha YA. 4, an.
3, T. 6 U1 7 OT MOMEHTA Ha B3eMaHe Ha pelleHMe 33 NPOMAHA Ha MbPBOHAYA/IHUTE NAPAMETPU Ha

eMucMATa A0 AaTaTa Ha C/1e[BallloTo IMXBEHO NAallaHe.

(4) OonycHaTuTe A0 Tbprosma emucum 60pcoBO TbpryBaHu ¢poHAO0Be TpsAOBa Aa MMAT BbB BCEKM eANH
MOMEHT PerncTpmpaH MapKeT-menKbp.

(5) Pasnopepgbata Haun. 4,an. 2, 7. 1 He ce npunara 3a A4ONYyCHATUTE 40 TbpProsMa Ha AnTepHaTUBHMA
nasap BaSE emucun.

Yn. 43. (1) bopcaTa M3BbPLLBA Hal-MaNKO BEAHBK roAULLIHO NPernes Ha eMucumuTe, AonycHatTu Ao
Tbprosma Ha OcHoBHMA nasap BSE, CermeHT akummn “Premium” OTHOCHO CNa3BaHETO Ha KpUTepuute

Haun. 5, an. 1, 1. 3-9, ocBeH B cydauTe no ya. 5, an. 2.

(2) BopcaTa M3BbpPLWBA HaW-MaNKO €AWH NbT rOAUIIHO NPEernes Ha emucuuTe, AOoNycHaTU A0
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Tbprosusa Ha OcHoBHMA Na3ap BSE, CermeHT akuum “Standard” oTHOCHO cna3BaHETO Ha KputepuuTe
Haun.7,an. 2.

(3) bopcaTa M3BbPLWBA HAN-MANKO €AWH MbT TOAMIIHO Mpernes Ha emucuuTe, AOMNYyCHaTU Ao
Tbprosma Ha OcHoBHMA nNasap BSE, CermeHT 3a Apy»XKecTBa CbC CneunasHa MHBECTUUMOHHA uen
OTHOCHO CMa3BaHEeTOo Ha KpuTepuuTe Ha uA. 8, an. 2.

(4) EMucuure, peructpmpaHm Ha Masap BSE International, TpAbBa BbB BCEKM eANH MOMEHT A3
OTroBapAT HA U3NCKBAHMATA Ha un. 16.

(5) U3nckBaHeTo Haun.5,an. 1, 7.5,4n. 74n. an. 2, 7. 2 n4n. 8, an. 2, 7. 2 He ce nNpunara B cayvyauTe,
KOraTo cpeZiHoMpeTerseHaTa UeHa 3a eJHa LLeHHa KHMra 3a noc/ieaHuTe 6 (Lect) meceua e no-rosiama
o1 500 (neTcToTUH) eBpo.

(6) 3a emucunTe akumn, aonycHaTM 4o Tbprosma Ha OcHOBHMA Nasap BSE, He ce gonycka noseye oT
1 (egHO) 3aKbCHeHWe 3a nocneaHuTe 6 (WeCT) meceua, CYNTAHO OT CbOTBETHMSA KPaeH CPOK 3a
npeacTaBaHe Ha peryavpaHata MHGOpMauMsA, CbrNacHO NPUIOKMMOTO 3aKOHOAATENCTBO, 4pes
WHPOPMALMOHHA areHuMa WAM gpyra Meaus, KOATO MOXe Ja  ocurypu edeKkTMBHOTO
pa3npoCTpaHeHue Ha peryanpaHaTa MHGopmaLma 40 OBLLECTBEHOCTTA BbB BCUYKU AbPMKABM YNEHKM.

UYn. 44. (1) Mpn ponyckaHe Ha emucua A0 TbproBua Ha OcHoBHMA nasap BSE, CermeHT akuuu
“Premium”, CermeHT aKkumm “Standard” nam CermeHT 3a ApYyHKeCTBa CbC cneymanHa MHBECTULMOHHA
Les, KaKTO M aKOo Ce YCTaHOBWM MNpPW M3BbPLUBAHE HA roauvwHuA nperneq no ya. 43, an. 1-3, ye
AOMycHaTa A0 HAKOM OT Te3M CermMeHTM eMUCMA MpecTaHe Aa OTroBapA Ha M3WUCKBaHMATa Mo
npeaxonHuA YneH, Nnpean B3eMaHe Ha pelleHne 3a NPemMecTBaHe, PECNEKTUBHO 3a NPeKpaTABaHE Ha
peructpaumnata, bopcata morke ga noctasu nof HabalogeHMEe KOHKpeTHaTa eMucua 3a Cpok Ao 9
(neseT) meceua. CpoKbT Ha Hab o AEHME ce onpeaena B 3aBUCUMOCT OT KOHKPETHOTO 06CTOATENCTBO,
KOETO Hanara nocTtaBsiHeTo noa HabnwaeHue.

(2) PeweHWeTo 3a nocrtaBaHe nop, Ha6mop,eHme ce B3ema oT CbBeTa 3ae4HO C peweHneTo 3a
AonycCKkaHe A0 TbprosunAa, peCnekTMBHO Ha NbpPBOTO MYy 3acedaHne cie KOHCTaTUpPpaHe Ha HeCna3BaHe
Ha Kputepuute no npegxogHnAa YneH.

(3) BopcaTa yBeaomABa eMUTEHTA, YNMbJAHOMOLLEHUA OT HEro 6OPCOB YNEH, PECMEKTUBHO /IMLLETO,
NOWMCKaNo AOMNycKaHe A0 TbproBusa 6e3 CbrnacMeTo Ha eMUTEHTA, YNATO eMUCUA € NOCTaBeHa Noj,
HabnogeHue, B Cpok oT 1 (eanH) paboTeH AeH OT B3EMaHETO Ha peleHMETO 3a MocTaBAHe Mnoj,
HabnoaeHme.

Yn. 45. (1) 3a npemecTBaHe Ha emucus Ha OcHoBeH na3ap BSE, CermeHT akuum “Premium”, CermeHT
akumm “Standard” nnum CermeHT 3a ApYKeECTBA CbC CNeumnanHa MHBECTULMOHHA LEN, EMUTEHTLT UK
YNb/HOMOLLEH OT HEero 6o0PCOB Y/IEH, PECNEKTUBHO INLLETO, KOETO UCKa 6e3 CbrnacnMeTo Ha eMUTEHTa
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npemectBaHe, noAaBa 3aABsEHUE NO o6pa3eu,.

(2) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. AOKYMEHT 3a Nn/iaTeHa TaKca 3a NpemecTBaHe Ha eMucus, cbriacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

2. ApYrY AOKYMEHTU U AOTOBOPMU, YAOCTOBEPABALLUMN U3MbJHEHNETO Ha cneudPUUHUTE U3UCKBAHUA 33
AONyCKaHe A0 3asABeHUs nasap.

(3) PegbT 3a NpemecTBaHe e MAEHTMYEH C peaa 3a AOMYCKaHe Ha eMUCUM Ha CbOTBETHMA Nasap Uam
nasapeH CEerMeHT, 3a KOMTO e 3aABEHO NpemMecTBaHe.

(4) Ako cnepn M3THMYaAHETO Ha CPOKa 3a Hab o aeHWe JageHaTa eMUCUA He OTrOBOPS Ha M3UCKBaHUATA
Ha CbOTBETHMA Na3ap UaM cermeHT, CbBETbT NPELLEHABA TEKYLLOTO CbCTOSAHUE Ha Nasapa U A0KOIKO
OTKJIOHEHUATA OT U3UCKBaHMATa no yn. 5,an. 1, 1.3-9,un. 7, an. 2 nun. 8, an. 2 ca CbLWECTBEHU, U HA
6a3a npeueHKaTa MOMKe [la B3eMe pelleHMe 3a NPeMecTBaHeTo 1 Ha nasapa WM CEerMeHTa C Hal-
BUCOKN M3NUCKBAHMA, HA KOUTO eMUCUATA OTFOBapPSA, MK Aa YAb/XKM CPOKa Ha HabaaeHme.

(5) B cnyyamTe, Korato CbBETLT € B3€/ pelleHne 3a NpemecTBaHe Ha Apyr nasap UM CEermeHT,
BopcaTta, B cpok oT 1 (eguH) paboTeH aAeH OT B3emaHeTo My, nybnaukyeBa wHdopmauusa 3a
npemecTBaHeTO M yBeAOMABa 3a TOBa eMuTeHTa. C pelleHMeTo cu No uspedyeHune nbpeo, CbBETHLT
npeKkpaTABa pPerncTpaumaTa Ha eMUCUATA Ha Nasap MKW NasapeH CerMeHT, Ha KOWTO ce e Tbpryeana
[0 MOMEHTa Ha NpemecTBaHe.

Yn. 46. (1) 3a npemectBaHe Ha emucma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market”,
€MUTEHTDBT UK YNBIHOMOLLLEH OT Hero 60pcoB YsieH, NoAaBa 3asaBieHne no obpaseL.

(2) NpemecTBaHe Ha emucua akuuum Ha OcHoBHMA nasap BSE, CermeHT ,EuroBridge Market”, ce
AOMNyCKa eAMHCTBEHO aKO eMUCUATA Npe3 nocieaHnTe 7 (cepem) meceu,a e 6una BKAOYEHA B CbCTaBa
Ha NOHe eAuH OT ceaHUTe MHAEKCK Ha bbarapcka ¢oHaosa 6opca: SOFIX, BGBX 40 nnan BG TR30.

(3) Kbm 3asBneHmeTo no an. 1 ce npunaraT AOKymeHTUTe no ya. 19, an. 2, 1. 13 u 15 uan un. 19, an.
3,T.2n3.

(4) C nopgaBaHeTo Ha 3aABnEHMETO NO an. 1, ce nNoAaBa W AeKNapauua, Ye eMUTEHTLT € 3aABUN
JOMyCKaHe A0 Tbprosua Ha peryanpanma nasap FSE upes “elisting Platform”.

(5) NpemecTBaHeTo Ha emucnmn Ha OcHoBHUA nasap BSE, CermenT “EuroBridge Market” ce nssbplusa
cnea:

1. yBeaOM/IeHUWE 33 peleHMeTo 3a A0NYCKAHeTO 1 A0 peryavMpaHuns nasap Ha FSE;

2. peweHune Ha CQ] Ha BPE 3a npemectBaHe Ha OcHoBHUA Na3ap BSE, CermeHT “EuroBridge Market”;
3. onpeaensHe Ha faTa 3a e4HOBPEMEHHO A0MNyCKaHe A0 TbproBuA OT ABaTa Nasapa.
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(6) B cnyyante, Korato CbBETHT € B3e/ pelleHne 3a NpPemMecTBaHe Ha emMucua A0 TbpProBus Ha
OcHoBHuMA nasap BSE, CermeHT “EuroBridge Market”, BopcaTta B cpok oT 1 (eguH) paboTeH AeH oT
B3emMaHeTo my, nybsnkysBa uHPopmauma 3a peructpaumaTa M yBegomsasBa 3a ToBa emuteHTa. C
peLeHMeTo C1 No n3peyeHmne Nbpeo, CbBETLT NPEKpPATABA PErNCTPALMATA HA EMUCMATA Ha Na3ap Uamn
nasapeH CerMmeHT, Ha KOMTO Ce e TbpryBana 40 MOMEHTA Ha NpPemMecTBaHe.

(7) B cnyyanTe KoraTo e npekpaTeHa perucTpaumnsaTa Ha MHCTPYMEHT Ha peryampaHus nasap Ha FSE,
bopcata moxe ga nNpuUCTbNM KbM BPEMEHHO CnMpaHe Ha TbProBuATa CbC CbOTBETHATa emMucus
MHCTPYMEHTU No peaa, npeasugeH s naea Tpeta, Pasgen OcemHagecetun ot [NpaBmnaTta 3a Tbprosums,
00 B3eMaHe Ha PelieHune 33 NnpemecTBaHETO M HA Na3apa M CerMeHTa C Hall-BMCOKMU U3UCKBaAHWUSA, Ha
KOUTO eMUCHATa OTroBapA.

Fnasa Tpeta
PA3KPUBAHE HA UH®OPMALUA

UYn. 47. (1) EMUTEHT Ha PUHAHCOBM MHCTPYMEHTM CbC ceganuule B Penybnunka bbarapua, gonycHat
00 Tbprosua Ha bopcaTa, pecnekTMBHO ANLETO, MOUCKANO AONYyCKaHe A0 Tbprosua 6e3 cbrnacmero
Ha eMUTEHTa, e ANbXKHO Aa npeacTtasa B bopcara:

1. "HdOpMaUMA OTHOCHO NPOMEHUTE B YCTaBA CU;

2. nHpopmaLma OTHOCHO NPOMEHUTE B YNPABUTENHUTE U KOHTPOSIHUTE CU OPraHu;

3. NOKaHa 1 maTepuanu 3a npeacroawm obwu cbbpaHna Ha akLMOHepuTe n obanraumoHepuTe;

4. NpOTOKO/IM OT NpoBeAeHN 061N cbbpaHna Ha akuMoHepUuTe N 0banraLMoHepuTe;

5. peweHuneTo c1 3a npeobpasysBaHe Ha APYKECTBOTO;

6. nHdopmaLumsa OTHOCHO 3abaBsHe Ha NawaHe Mo AMXBa W/MAW TNaBHWUA NO pPerncTpupaHarta
emucua obanraunu;

7. nHdopmaLMsa OTHOCHO M3BbPLUBAHE HA MalaHe No AMXBa M/MAK FNaBHULA NO perncTpupaHarta
emucua obanraunu;

8. nHdopMaLumMsa OTHOCHO CTAapTUPaHe Ha npoueaypa/u No KOHBepTUpaHe MpU KOHBEpPTUPYyeMuU
obaurauuu;

9. nHPopmaLma OTHOCHO yyYpeaABaHe Ha 3a/10T HA TbProBCKOTO NpeAnpuUATUE HAa EMUTEHT];

10. duHaHCOBUTE CM OTYeTM, yBeAOMAEHUA 33 (GUMHAHCOBOTO CM CbCTOAHME KbM CbOTBETHUTE
Tprmeceuus, BKAIYUTENHO N3FOTBEHUTE TaKMBA HAa KOHCOIMAMpPaHa OCHOBA;

11. ppyra nHpopmauma, KOATO Ca ANbXKHU A3 NPEACTABAT HA PeryiMpaHma nasap CbrnacHo 3aKOHQ;
12. nHdopmauma 3a meaunTe, Ypes KOUTO pasKkpmBa MHPOPMaLMA Npes obLwecTBEHOCTTa;

13. paHHKM 33 AUpPEKTopa 33 BPBH3KU C UHBECTUTOPUTE, CbOTBETHO 33 JIMLLETO YMbJAHOMOLWEHO Aa
N3NBbAHABA Te3n PYHKLMM B C/ly4aUTe HAa EMUTEHT, Pa3inyeH OT Ny6IMYHO APYKECTBO;

14. nHpopmaumna OTHOCHO MecTaTa Ha TbProsuA, Ha KOUTO Ca AOMYCHATUM WU3L3LEHU OT Hero
bMHAHCOBU MHCTPYMEHTUN BCNeACTBME Ha 3aABNE€HMEe OT CTPAHA HA eMUTeHTa.

(2) EMMTEHT CbC ceganuuie B AbprKaBa YNeHKa, YNATO eMUCUA e AoNyCcHaTa A0 Tbprosus Ha bopcara,
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pecneKkTMBHO NNLETO, MOMCKAN0 JONYCKAHE A0 TbprosBua 6e3 CbrnacMeTo Ha EMUTEHTA, € ANbXKHO A3
npeactaBa B bopcata cBeaeHus, OOKYMEHTM, OTYETM M BCAKAKBA Apyra MHbopmauus, 3a KOATO
CbINIAaCHO MECTHOTO 3aKOHOZATE/NICTBO € Ha/uue 3agb/keHne pa 6Obae onoBecTeHa Ha
obuectBeHoCTTa U/Man aa 6bae NpenocTaBeHa Ha CbOTBETHMA KOMMETEHTEH OpraH OT AbprKaBaTta
Y/IeHKa Mo NPom3Xoa.

(3) UHdopmauusaTa no an. 1 1 2 ce npeacTasa B eAHOAHEBEH CPOK OT Bb3HMKBAHETO, OCBEH aKo B
HOPMATUBEH aKT 32 aHANOrMYHOTO YBEAOMJ/IEHUE HE € NpeaBUAEeH NO-AbAbl CPOK.

(4) BopcaTa moxKe Aa U3NCKBA OT EMUTEHTUTE Ha A0MNYCHATU 10 TbProBMa GUHAHCOBU UHCTPYMEHTU
BCAKaKBa MHPoOpMauusa, HeobxoamMma 3a OocbllecTBsiBaHe Ha HopcoBaTa TbpProBus WM 3a 3alluTa
MHTEpecuTe Ha UHBECTUTOpUTE.

(5) C uen aa ycTaHOBM AaNv EMUTEHTDHT Ha AONYCHATM A0 TbProsMsa GUHAHCOBU MHCTPYMEHTM Cnas3Ba
3ab/IXKEHMATA, CBbP3aHN C AOMYCKAHETO Ha CbliaTa eMUCUA Ha ApYr peryavpaH nasap, bopcaTa
BCAKO Ka/eHA4apHO TpMMeceUme M3npalla 3anMTBaHnA 40 KOMMNETEHTHUTE OpraHu U/Uan perynnpaHm
nasapu B CbOTBETHUTE AbPKaBM YNEHKMU.

(6) 3a PuHAHCOBM MHCTPYMEHTU, pernctpupanu Ha Masap BSE International, Bopcata onoBecTsBa
nHbopmaLmAa 32 KOPNOPATUBHUTE CbOUTUA, CBbP3aHU TAX.

UYn. 48. (1) 3a BCeKM eMWUTEHT Ha A[OoNycHaTU A0 TbproBus ¢GMHAHCOBM WMHCTpPYMeHTM BopcaTa
noAAbpKa akTyaneH CNUCbK Ha MeannTe nanm MHGOPMALMOHHUTE areHu MM, NocpesCcTBOM KOMTO TOM
WA NULETO, MNOWUCKANo [AOMNyCKaHe [0 Tbprosua 6e3 HEeroso CbrnacvMe, W3NbAHABA CBOETO
3a4b/KeHMe 3a pa3KpMBaHe Ha peryanpaHa nHGopmauma.

(2) EMMTEHTUTE, pEecrneKTMBHO /MUaTa, NOUCKAAM [ONyCcKaHe A0 TbproBus 6e3 cbrnacMeTo Ha
eMUTEHTa, yBeAOMABAT bopcaTa 3a BCAKA NpomsAHa B MeaunTe UAN MHGOPMALMOHHUTE areHumu,
nocpeacTBOM KOMUTO OMNOBECTABAT peryanpaHata MHbopmaums.

(3) EMUTEHTUTE, PECcrneKTUBHO /NLATa, NMOUCKaAM AOMNYyCKaHe A0 TbproBus 6e3 cbrnacmeto Ha
eMUTeHTa, N3NCKBAT MHPOPMALIMOHHMTE areHLnKn, NoCPeICTBOM KOUTO OMOBECTABAT peryanpaHaTa
nHbopmauma, Aa noaabp>KaT cBoboseH AOCTbM A0 pa3KpuTata OT TAX MHGOPMaLMA 32 CPOK Hal-
MasKko 3 (TpK) roanHu cnen npekpaTaBaHe Ha M3NO0A3BaHETO Ha CbOTBETHATa areHuums.

(4) Ha exxepHeBHa 6a3a bopcaTta n3BbpLlUBa NpoBEpPKaA Ha Nyb6/MKyBaHaTa MHGOPMALMA BbB BCUUKM
OT MOCOYEHUTE MEAMM OTHOCHO YCTAaHOBSABAHETO B MaKCMMajiHa CTeneH Ha M3NbJHEHWMETO Ha
3a4b/IIKEHMETO UM.

(5) AkKo B pamKuTe Ha npoBepkaTa 6bAe KOHCTAaTUPAHO HEU3Mb/IHEHME HA 3a4b/IKEeHWe 3a
pa3KpuBaHe Ha peryanpaHa uHpopmaumsa, bopcata moxke Aa NPUCTLMNM KbM BPEMEHHO CMPaHe Ha
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TbProBMATA CbC CbOTBETHATA €MWUCUA MHCTPYMEHTM NO pena, npeasuaeH B nasa Tpeta, Pasaen
OcemHageceTu ot NpaBunaTa 3a TbprosumA.

(6) Ako 6bae KoHCTaTMpaHO, Ye e U3Mno/s3BaHa Apyra MHPOPMALMOHHA Meana AN areHUMUA U3BbH
cnucbka no an. 1, bopcaTta M3NCKBA OT CbOTBETHUA EMUTEHT MM OT JIULLETO, NOUCKANO0 AOMNYCKaHe Ha
emMucUATa 40 Tbprosus 6e3 cbrnacnMeTo Ha EMUTEHTA, Aa AeKapupa U3PMYHO ToBa 0B6CTOATENCTBO,
c/eq, KOeTo akTyannsmpa CbOTBETHUSA CMMCHK.

Yn. 49. (1) bopcaTa noaabpska akTyasieH PErmcTbp Ha EMUTEHTUTE U TEXHUTE EMUCUN, AONYCHATK A0
TbProBus, CbAbprKall, ciegHaTa Hpopmauma:

1. 4aHHM 33 eMUTEHTA - HAMMEHOBaHWeE; ceganuule; agpec Ha ynpasaeHune; Homep no EUNK; pasmep
Ha KanuTana, AaHHW 3a 4jeHOoBeTe Ha YNpaBUTENHUTE U KOHTPOJIHW OpraHu, CbOTBETHO
AHa/IOTNYHUTE JAHHM 332 EMUTEHTU C NPOM3X0A4, OT AbPXKABA Y/IEHK];

2. AaHHW 32 npuceoeHuna LEI kog Ha emuTeHTa;

3. AaHHU 332 GUHAHCOBUTE MHCTPYMEHTU — MHPOpMaumaTa no un. 35,an. 10,11 mn 12,4n. 36, an. 5 nau
yn. 37, an. 5, B 3aBMCUMOCT OT BUAA HA CbOTBETHUTE MHCTPYMEHTH;

4. PUHAHCOBM OAHHU 33 EMUTEHTUTE HA aKUMW — GMHAHCOBM OTYETU, CbOTBETHO YBEAOM/IEHMA 3a
OUMHAHCOBOTO CbCTOAHWE KbM CbOTBETHUTE TPUMECEYUS, BKAOYUTENHO WM3rOTBEHUTE TakMBaA Ha
KOHCONMAMpaHa OCHOBA;

5. apyra uHdopmauma, oTHacAWa Cce A0 eMUTEHTA M emucmaTa (OUHAHCOBU WHCTPYMEHTH,
NPUNOKNUMA KbM KOHKPETHaTa eMUCKS;

6. BCUMYKM Ny6AMKYyBaHWU CbObLLEHMA BbB BPb3Ka C AONYCHATaTa eMUcKs;

7. HGOpMaLMA OTHOCHO agpeca Ha MHTEPHET CTPaHMUATa, Ha KOMWTO MOXKe Aa b6bae HamepeH
NPOCNEKTa U NPeBOAa Ha PeE3IOMETO;

8. ocTaHanaTta MHbOpMaLMA, CBEAEHMA U AOKYMEHTH, NpeACcTaBeHM No peaa Ha un. 47,

9. AAaHHM OTHOCHO MeaunTe NN MHPOPMALMOHHUTE areHL MK, BKAOYEHWN B CNMCHKA MO Yn. 48.

(2) NbpBOHaYanHOTO BNUCBaHEe B perncTbpa No an. 1 ce u3BbPLWBA CNes OMOBECTABaHE Ha
peleHNeTo, CbOTBETHO HapeXKAaHETO, 3a A0NyCKaHe 40 TbProsus.

(3) MpomaHa Ha AaHHUTE, BNMCAHM B perMcTbpa, ce M3BbpLlIBa OT bopcata cnes nonydaBaHe Ha
yBeAOM/IeHWNe No Yn. 47, pecnekTUBHO c/es, y3HaBaHe Ha CbOTBETHOTO 06CTOATENCTBO.

(4) 3a pMHAHCOBU UHCTPYMEHTU, pernctpupaHu Ha [Masap BSE International, Bopcata noaabpka
aKTyaNeH perncTop, Cba4bpKal, cnegHaTa MHPOPMaLMA Ha aHFTMNCKN e3UK:

1. AaHHW 3@ eMUTEHTa M NNLETO, NOUCKANO0 AOMyCKaHe A0 TbproBMA - HAMMEHOBaHMe; aapec 3a
KopecnoHAaeHuus;

2. AaHHW 3a npucBoeHuna LEI kog Ha emuTeHTa;

3. ”HPOpMaLMA OTHOCHO MeAMATa, upe3 KOATO EeMUTEHTBbT pasKpuBa WHPopmauma Ha
obuecTBeHoCTTa;

4. ppyra uHPoOpmauma, OTHAcAWA Ce [0 eMUTeHTa W emucuata PUHAHCOBM MHCTPYMEHTH,
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NPUNOXKMMA KbM KOHKpeTHaTa eMucus;
5. BCMYKM ny6AMKyBaHW cbobLLEHMS BbB BPb3Ka C AONycHATaTa eMucus;

6. MHGOPMaLMA OTHOCHO AbprKaBaTa Y/EeHKa MO NPOU3XOA Ha EMUTEHTa, KaKTO U PeryampaHute
nasapu, Ha KOUTO eMMCUATa € AOoNYCHaTa A0 TbProBus.

Yn. 50. bopcaTa BnNMCBa B CrNeuuaneH pPerucTbp emucumte OUHAHCOBM MHCTPYMEHTU, YMATO
perncrTpauma e npekpaTeHa, CbAbPKall, aKTyaNHUTEe JaHHU OT PerucTbpa no 4n. 49 Kbm gartata Ha
npeKpaTABaHe Ha perucTpaumaTa, KOMTo He ce 0bHOBABA.

Yn. 51. (1) Pernctpute no Ta3u rnasa ce CbXxpaHABaT HAa TEXHUYECKN HOCUTEN B CPOK OT 5 (NeT) roanHu
OT JaTaTa Ha OKOHYATe/IHOTO NpeKpaTABaHe Ha perucTpaumsaTa Ha PUHAHCOBUTE UHCTPYMEHTH.

(2) LokymeHTMTE NO Ta3u rn1aBa Ce CbXPaHABAT B CPOK OT 5 (NeT) roanHuM oT Aatata Ha OKOHYaTe/IHOTO
npekpaTABaHe Ha perucTpaumsaTa Ha GUHAHCOBUTE UHCTPYMEHTHU.

AONb/HUTENHU PA3NOPEABU

§ 1. YnotpebeHuTe B Te3un MpaBmaa TeEPMUHU, KOUTO He ca AedUHUpPaHWU, ce pa3bupaT B cMUCHAA, B
konto ce msnonseat 8 3MMUK, 3NPUN, 3NMMN3PU n akToBeTe MO NpUIAraHeTo UM, CbOTBETHO B
06L,0TO ThbProBCKO 3aKOHOAATE/ICTBO M TbProBCKAaTa NPaKTUKa.

§ 2. No cmucvna Ha Tesn lMNpasmna:

1. “NasapHa Kanutanusayma” e npomsseseHneTo oT 6poa GUHAHCOBU MHCTPYMEHTU B CbOTBETHATA
eMM1CKUA No eaUHMYHATA NasapHa LeHa;

2. “CyeToBOAHA CTOMHOCT Ha eAHa aKuma” e cymaTa Ha aKTMBMTE, HamasieHa CbC cymaTta Ha
3a4b/XKeHMATa No banaHca, pasgeneHa Ha obwms 6pon akumn, nsgageHn oT KOMNaHUATA;

3. “CTpyKTypupaHu npoayktn” ca BapaHTW, cepTUUKATU, KAKTO U BCSAKaKBU (UHAHCOBM
WHCTPYMEHTM, 6asmpaHu BbBPXY eauH WAW nosedvye ApYyrn GUHAHCOBU WHCTPYMEHTMU, JIMXBEHM
NPOUEHTN, MHAEKCU U T.H., CAENKUTE C KOUTO MoraT Aa 6baaT NPUKAKYEHN NOCPEACTBOM AOCTaBKa
cpeLLy NapuyHo NnaLlaHe;

4. “BOpCcoOBO TbpryBaHM NPoAYyKTU” ca CTPYKTYPUPAHU NPOAYKTU, EMUCUMUTE AANO0BE, U34ALEHU OT
HaUMOHaNHU AoroBopHM ¢poHaoBe M HGOPCOBO TbpryBaHW ¢GoOHAOBE MO CMWUCbAA Ha 3aKoHa 3a
OENHOCTTAa Ha KONEKTUBHWUTE WHBECTULMOHHM CXEMU W Ha APYrK NpeanpuatvMA 3a KONEeKTUBHO
WHBECTUPAHE;

5. “MuHopuUTapeH akuMoHep” e akuMoHep, NpUTeXKaBall, He noseYye oT 5 (NeT) Ha CTo OT r/1acoseTe B
0bu,0TO CbbpaHne Ha eMUTEHTa;

6. “Homepupalya areHuma” e MHCTUTYLMATa B CbOTBETHATa AbprKaBa YaeHKa, npucBosBawa ISIN Kog,
Ha MHCTPYMEHTUTE, U343AEHN OT EMUTEHTM C NPOU3X0A, OT Ta3M AbPrKaBa YNEHKa;

7. “ISIN Koa” e yHuKaneH naeHTMdpuKaTop Ha GUHAHCOBUTE MHCTPYMEHTU, U3L4a4EH B CbOTBETCTBUE
c ISO 6166;

8. “CFl koa” e knacudpuKaTop Ha PUHAHCOBUTE NHCTPYMEHTU, M3AaAeH B cboTBeTcTBMe ¢ ISO 10962;
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9. “FISN” e CbKpaTeHOTO HaUMeHOBaHMe Ha PUHAHCOBUTE MHCTPYMEHTHM B cboTBeTcTBME ¢ ISO 18774,
10. “CermenTeH MIC Koa” e cneunduyeH Ko Ha CbOTBETHMA Nasap B cboTBetcTeme ¢ ISO 10383;

11. “AbpkaBa YneHKa” e AbprkaBa, KOATO e YieHKa Ha EBponenckuA cblo3, Uau gpyra AbpKasa,
KOATO NpPUHagNeXn KbM EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO;

12. “TexHn4eckn HocuTen” e cpeacTBO 3a NPEHACAHE Ha eNIeKTPOHHM 3aNNCU U BCAKAKBM SAHHM MO
€N1eKTPOHEH NbT;

13. “Oeno3ntapHa nHctutyums” e LLO wam apyr aenosmtap Ha GUHAHCOBU UHCTPYMEHTU, OnpeaeneH
npwu cnasBaHe Ha M3NCKBaHUATA Ha Y. 187 n 188 ot 3MNDU;

14. “UUHpmKaTUBHa pedepeHTHA LLeHa 3a NbpBaATa TbProBCcKa cecma” e Haya/sHaTa OPUEHTUPOBBYHA
UueHa, 3agageHa B CuctemaTa npe3 NbpBUA AeH OT TbpProBuA Ha (UHAHCOBUM WMHCTPYMEHTW,
PEecnekTMBHO TeOpeTUYHaTa CTOMHOCT HA e4HO NMPABO B C/ly4amUTe HA EMUCUW NpPaBa OT yBe/IMYEHNE
Ha KanuTana Ha Nnyb6nMYHO ApYKecTBo;

15. “INCKOHT” e OTCTbMNKATa OT HOMMHaNHATa CTOMHOCT Ha PUHAHCOB MHCTPYMEHT;

16. “Legal Entity Identifier (LEI Kog)” e ngeHTUPUKaLMOHEH KOg, HA NpaBHMA cybeKT no ya. 890 ot
3MNLUK;

17. “Oupektnea 2004/109/EQ” e Anpektmuea 2004/109/EO Ha EBponelickua napanameHT 1 Ha CbBeTa
ot 15 pekemspu 2004 rogmMHa OTHOCHO XapMOHM3UpPAHE M3UCKBAHWMATA 3a MPO3PAYHOCT MO
OTHOLLEeHMEe Ha MHPOoPMaLMATA 3a M34aTeNnUTe, YAUTO LLEHHN KHUXKA Ca AOMYCHATM 33 TbpryBaHe Ha
perynvpaH nasap, 1 3a usmeHeHue Ha Aupektnea 2001/34/EO;

18. “PernameHTt (EC) 2017/1129” e PernameHT (EC) 2017/1129 Ha EBponenckua napiameHT U Ha
CbBeTa oT 14 toHM 2017 rogMHa OTHOCHO NpocneKTa, KonTo Tpsbea Aa ce nybanKysa npm nyb6aAnYHO
npegnaraHe UAn AOMNyCcKaHe Ha LLeHHW KHUXKa 40 TbProBMA Ha perynvMpaH nasap, U 3a OTMAHA Ha
Anpektusa 2003/71/EO;

19. “TARGET2-Securities (T2S)” e obuwaTta nnatdopma 3a CETbJIMEHT Ha UEHHM KHWMKa TARGET2-
Securities (T2S) Ha EBpocucTemata 3a LEeNnTe Ha U3BbPLLBAHE HA 06OLW0EBPONENCKN CETb/IMEHT Ha
COENKM C PUHAHCOBU UHCTPYMEHTM OT EMUCUU, AEHOMUHUPAHW B €BPO;

20. “Frankfurt Stock Exchange (FSE)” e perynupaH nasap, opraHusupaH OT nasapHua onepatop
Deutsche Boerse AG;

21. “elisting Platform” e enekTpoHHa cuctema 3a nognomaraHe Ha agMUHUCTPATUBHUTE NPOLLECH MO
[JOMYyCKaHe Ha LEHHM KHUMKa A0 TbproBua Ha nasapute Ha Frankfurt Stock Exchange (FSE) w
nocnenBallo obcnyKBaHe Ha perucTpaumaTa, BKAKYUTENHO M MO OTHOWEHWME HA KOPMOPaTUBHM
cbobuUTUA;

22. “EnekTpoHHaTa cuctema EXTRI” e enleKTpoHHa cucTema 3a noAnomaraHe Ha aMUHUCTPATUBHUTE
npouecu no AOMNyCKaHe Ha LEeHHUM KHUXA A0 TbproBuA Ha nasapute Ha b®b m nocnepsawo
ob6cny)KBaHe Ha perncTpaumaTa, BKAKUYUTENHO M MO OTHOLIEHWE HA pa3KpMBaHe Ha MHbOopMaLMA U
onoBecTABaHe Ha KOPNOPaATUBHU CbOUTUA.

§ 3. B HacToswwmTe MpaBuna ca U3N03BaHMU CIeAHUTE CbKPaLLEHUS:

1. “BopcaTa” — “Bbarapcka poHaoBa 6opca” ALl, pecnekTUBHO peryampaHunsa nasap, opraHnsmMpaH ot
“Bbarapcka ¢oHaoBa 6opca” ALl;

2. “CvBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka ¢oHaosa bopca” A/l;
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3. “ApbutpakHuma cba” — ApbutpaxkHuA cba KbM “Bbarapcka poHaosa 6opca” ALL;

4. “AunpekTopa Tbprosua” — anpeKkTopa Ha gupekums “Toprosusa” B “bbarapcka poHgoBa bopca” AL;

5. “KOH” — Komucuma 3a dUHAHCOB Haa3op;

6. “UA" — “LeHTpaneH genosutap” AL;

7. “ANMNK” — AreHumaA 3a ny6AMYHUTE NpeanpUATUA U KOHTPON,

8. “3ACNUAOC” — 3aKoH 3a ApyrKecTBaTa CbC cneumanHa MHBECTULMOHHA LUen U 3a ApyrKecTsaTa 3a

CEeKIpUTU3aUUS;

9. “3MPN” — 3aKoH 3a NnazapuTe Ha GUHAHCOBU UHCTPYMEHTHU;

10. “3NMMMN3dN” — 3aKoH 3a NpuiaraHe Ha MepKUTe cpeLly nasapHuTe 3/10ynoTpedbu ¢ pMHaHCOBU
MHCTPYMEHTHU;

11. “3K®H” — 3akoH 3a KomucunaTa 3a duHaHCOB Haa30p;

12. “3MNMNLUK” — 3aKoH 3a Ny6AMYHOTO NpegnaraHe Ha LEeHHU KHUXKa;

13. “3MCK” — 3aKkoH 3a npuBaTU3aLUMa U cneanpuBaTU3aLMOHEH KOHTPOJI;

14. “3CKN” — 3aKOH 3a caeIKNTe C KOMMNEHCATOPHU UHCTPYMEHTH;

15. “HUNT” — Hapenba 3a ycnoBuATa 1 pefia 3a OpraHnU3MpaHe U NpoBeXAaHe Ha LeHTPaan3nupaHm
nybaAnYyHM Tbprose 3a Npoaaxkba Ha akuum - COGCTBEHOCT Ha AbPrKaBaTa;

16. “HTK” — Hapenba 3a TbproBeTe N KOHKYPCUTE;

17. “KNA-2025" — KnacnduKkayma Ha MkoHomuyeckuTe genHoctn 2025 (KMA-2025) Ha HaymoHaneH
CTAaTUCTUYECKU MHCTUTYT, HA OCHOBaHMe Y. 9, T. 9 oT 3aKoHa 3a CTaTUCTUKATA M Cbr1acHO PernamenT
(EO) No 1893/2006 Ha EBponeiickua napnameHT n Ha CbBeta ot 20 gekemspu 2006 roauHa 3a
YyCTaHOBABAHE Ha CTATUCTMYECKa KnacuduKauma Ha MKkoHommdeckute geiiHoctn NACE Rev. 2 u 3a
nameHeHune Ha PernameHT (EMO) Ne 3037/90 Ha CbBeTa, KakTo 1 Ha HAKou EO pernameHT OTHOCHO
cneumdpuyHUTE CTaTUCTUYECKM 0bnacTu;

18. “3EAEYY” — 3aKOH 3a eNeKTPOHHUA AOKYMEHT U eNIeKTPOHHUTE YA0CTOBEPUTESTHWN YCAYTU;

19. “3AKUCANKN” — 3aKoH 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHW CXEMMWU U Ha ApYyru
npeanpuATUS 3a KOEKTUBHO MHBECTUPAHE;

20. “TPPHOJTHL” — TbproBcKM PErncTbp M PErncTbp Ha lOPUAMYECKUTE NINLA C HECTOMAHCKa Uen,
BOAEH OT AreHuua no BNMCcBaHMATA.

NPEXOAHU U 3SAKNTIOYUTENTHU PASNOPEABU

§ 1. HacTtoAawmwmTe Mpasuna Bansat B cuia ot 11.06.2026 .




