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Fnasa MNMvbpea
AONYCKAHE HA EMUCUUN PUHAHCOBU MHCTPYMEHTU 00 TbProBud

Pasgen Muvpeu
OBLLUUM NONTOXKEHUA

Yn. 1. HactoawwmTe MpaBuna 3a gONycKaHe A0 TbprosBMa ca 4acT oT [1paBuaHMKA 3a AeMHOCTTa Ha
bopcaTa n ypexgart:

1. pepa Ha gonyckaHe Ha GMHAHCOBU MHCTPYMEHTU A0 Tbprosua Ha bopcara;

2. peda 3a BPEMEHHO W OKOHYaTe/IHO MpeKpaTaBaHe perncrpaumata Ha emucum ¢GUHaHCOBU
MHCTPYMEHTH;

3. pega 33 npemecTBaHe MeXKAy MasapuTe M MNa3apHUTE CEermMeHTM Ha emMucun GuHAHCOBM
MHCTPYMEHTH;

4. N3NCKBAHUATA N KPUTEPUNTE HA BCEKU MA3ap M NA3apPeH CErMeHT;

5. U3UCKBAHUATA, HA KOUTO GUHAHCOBUTE WMHCTPYMEHTU cneaBa Aa OTroBapAT OT MOMEHTa Ha
LOMNYCKaHETO 40 MOMEHTA HA NPEKpPaTABAHETO HA PerncTpaLmaTa um.

Yn. 2. 33 ga ce oCbLECTBABAT CAE/KM HA 50pcaTa C JadEeHa eMUCnA d)MHaHCOBM MHCTPYMEHTU, TO TA
cneaBa oa € AonyCcHata A0 TbprosuA Ha HAKOWM OT nasapute, opraHnM3npaHu ot EopcaTa.

Yn. 3. (1) MNasapuTe, opraHmM3mnpaHmu ot BopcaTa ca, KakTo cneaBa:
1. OcHoBeH nasap Ha bbarapcka PoHaosa Bopca (Bulgarian Stock Exchange wnan BSE), B KoiTo ca
obocobeHn cnegHNUTE Na3apHU CETMEHTH:

a) CermeHT aKkumu “Premium”;

6) CermeHT “EuroBridge Market”;

B) CermeHT akumn “Standard”;

r) CermeHT 3a ApyrKecTBa CbC CneumasHa MHBECTULMOHHA Len;
) CermeHT 3a obauraunm;

e) CermeHT 3a KOMMNEHCATOPHU UHCTPYMEHTH;

»K) CermeHT 3a 60PCOBO TbPryBaHM NPOAYKTH;

3) CermeHT 3a NpaBa;

n) CermeHT 3a NpuBaTM3aLuA;

K) CermeHT 3a NbpBUYHO NyBAMYHO NpeanaraHe;

N) CermeHT 3a AbPMKABHU LLEHHU KHUXKA.

2. AnTepHatmBeH nasap (Bulgarian Alternative Stock Market nan BaSE), B KoliTo ca o6ocobeHum
cnefHuUTE NasapHU CErMeHTH:

a) CermeHT aKkuuu;

6) CermeHT 3a ApY*KeCTBa CbC CneLmanHa MHBECTULMOHHA Len.

3. Ma3ap BSE International.
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(2) B gonbaHeHMe Kbm nasapute no an. 1, bopcata, Bb3 ocHoBa Ha aorosop ¢ AMMK moxke aa
OpraHusnpa ayKuUMOHW 33 KnacmpaHe Ha KynyBauu no pepa Ha [nhasa neTtHageceta ot HUIMT,
PecnekTMBHO Ha 4n. 3, an. 1, 1. 2 ot HTK. PeabT 3a gonyckaHe u perucrpauma Ha GpUHAHCOBM
MHCTPYMEHTU Ha Te3M ayKUMOoHU ce onpeaena B gorosopa ¢ AlMK.

Pasaen Bropu
M3UCKBAHUA U KPUTEPUU KbM EMUCUUTE

Yn. 4. (1) 3a pa 6baaT gonycHaTV 40 TbProBUA Ha HAKOM OT NasapuTe, opraHnsnpaHun ot bopcarta,
emmncnumnTe GUHAHCOBU MHCTPYMEHTU TPAOBA Aa OTFOBAPAT Ha CneaHUTE YCIOBUA:

1. oa ca B 6e3HannyYHa opma nam aa ca o6es3gBuMKeHN MO CbOTBETHUA pea n Aa Ca PerMcTpupaHu B
LEeno3nTapHa NHCTUTYLMSA;

2. A3 OTroBapAT Ha BCUYKM ycnoBus Ha PernameHT (EC) 2017/1129, 3MNMUK 1 HOpmaTUBHUTE aKToBE
no NpuaaraHeTo My OTHOCHO Ny6/1MYHOTO NpegnaraHe M A0MNYCKAaHETO A0 TbProBMA Ha peryampax
nasap;

3. 33 NpexBbPAAHETO MM [a He ca NpeaBMAEHN OrPaHMUYEHNA NN YCNOBUA.

(2) EMuncKmUTe akuMK, AENO3UTAPHM PA3NUCKM 33 aKLMK U BOPCOBO TbPryBaHW NPOAYKTU, OCBEH HA
ycnosusaTa no an. 1, Tpabsa Aa OTroBapAT U HA CegHUTe AOMbAHUTENHU YCNOBUSA:

1. na He e OTKPUTO MPOM3BOACTBO MO HECLCTOATENHOCT UM NKBUAALMA HA TEXHUSA EMUTEHT, Ha
yNpaB/ABALLOTO APYXHKECTBO UAN HA EMUTEHTA Ha 6a30BUA MHCTPYMEHT, aKO MMa TaKbB;

2. TEXHUAT eMWUTEHT WAM eMUTEeHTbT Ha 6a30BMA WMHCTPYMEHT, aKO MMa TaKbB, 43 He e B
Npo13BOACTBO NO NpeobpasyBaHe;

3. NPaBHOTO NOJIOXKEHME HAa EMUTEHTA, Ha YNPABAABALLOTO APYKECTBO UM HA eMUTEHTA Ha 6a3oBKMA
WMHCTPYMEHT, aKO MMa TaKbB, [a € B CbOTBETCTBME C NPUIOKMMOTO 3aKOHOAATE/ICTBO HA AbpKaBaTa
Nno cefanuweTo My, KakTo Mo OTHOLWEHME HA HEroBOTO yypeasBaHe, Taka M MO OTHOLIEHWe Ha
AEeMHOCTTa My, Cbr1acCHO HEroBuTe YCTPOMCTBEHWN aKTOBE.

(3) EMUCUUTE NMXBOHOCHU 0BUraLMKN U APYTY NOA0OHM MHCTPYMEHTU, BKIOUUTENTHO AENO3UTapHU
Pa3nMCKM 3a TaKMBa MHCTPYMEHTM, OCBEH Ha YC/10BMATa No an. 1, TpabBa Aa OTroBapAT U Ha caeaHuTe
AOMbAHUTENHWN YCIOBUA:

1. na ca c 6e3ycnoBHM NpaBa 3a NONyYaBaHe Ha Ab/IKUMUTE INXBU;

2. Aa ca N1aTMMK NPU HacTbMNBaHe Ha NaZeXa, ako MMa TaKbB;

3. HaTpynaHaTa IMXBa Aa e onpeaeneHa Unu onpeaennma Ha exeaHeBHa 6a3a;

4. NMXBEHUTE MAallaHMA U aMOPTM3aLMOHHUTE NNAWaHUA MO rNaBHULATA, ako ca npeaBuaeHU
TakuBa, Aa ca Ha NpeABapuUTe/IHO onpeaeneHun aatu. B cnyyaid, ye HAKOS OT Te3n AaTu e HepaboTeH
[EeH, CbOTBETHOTO NNallaHe ce OCbLLECTBABA Ha cneABaluusa paboTeH;

5. eMncuATa Aa He NpeaBuKaa yC/10BMA 3a U3MNIALLAHETO Ha AbIXKUMUTE UXBU UNWN TNaBHULA;

6. IMXBEHWUTE NNallaHMA Aa ca eAuH, ABa, TPU, YeTUPW, LIECT UK ABaHaAeCceT NbTU rOAULLIHO;

7. 6poAT Meceun Mexay ABe NINXBEHM NAallaHMA A3 € eIHAaKbB 3a Lensa CPOK Ha 061MrauMoOHHUA
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3aewm;
8. emucusaTa Aa € AeHOMUHMPaHa B €BPO UM LLATCKU A0N1apy.

(4) EmucumTte obauraumMm C HysneB KYMOH W ApYyrM MNOAOOHW WMHCTPYMEHTW, BKIOYMTENHO
AEeno3MTapHU PasnNMCKM 32 TaKMBaA MHCTPYMEHTU, OCBEH Ha yc/ioBUATa Nno an. 1, TpsbBa Aa otroBapAT
W Ha cnegHUTe SOMbAHUTENIHN YCIOBUSA:

1. Aa ca NNaTMMM NpU HaCTbMNBaHe Ha MNALENKa;

2. eMUCUATA 43 He NpeaBUKAA YC/I0BUSA 32 M3MNALWAHETO HAa IMaBHULATa;

3. emucuATa ga € AEHOMUHUPAHA B €BPO MU/IM LWATCKU A0NAPMU.

(5) EMucumnTe obnauraumm, KOMTO M3NAaLLAT AMXBa MPU HACTbMBAHE Ha MNafeX, ako UMa TaKbB U
APYTU NOAOOGHU WMHCTPYMEHTU, BKIKOUYMTENHO AEMO3UTAPHU PAsMUCKU 3a TaKMBa WHCTPYMEHTH,
OCBEH Ha ycnioBuATa no an. 1, Tpsabsa ga oTroBapsT U Ha ycioBuaTanoan. 3, 1. 1-5um T. 8.

(6) B cnyyait Ha HacTbnBaHe Ha CbOUTUE, KOETO Hanara NPOMsAHa B MePUOAUTE MEXKAY ABE TNXBEHU
nAalaHus, ce Zonycka emucuuTe obanraumm Aa He oTroBapAT Ha M3UCKBaAHETO Ha an. 3, T. 6 1 7 3a
nepuoaa oT KOHCTaTUpaHe Ha HECbOTBETCTBMETO A0 AaTaTa Ha C/1e4BallloTo IMXBEHO NaallaHe.

(7) 3a emucumnTe NpaBa BbLPXY 3aMMCAHN aKLUWU APYKECTBOTO NOCOYBA B NPOCMEKTA 33 MbPBUYHO
nybAnMYHO npepnaraHe WAM 33 yBE/AMYEHWE Ha KanuTana HaMepeHWATa 32 M34aBaHeTo WM,
CBbp3aHUTE PUCKOBE, YC/NIOBUATA M peda 3a U34aBAHETO U MPexBbPAAHETO UM, KaKTo M peda 3a
Bb3CTaHOBABAHE Ha CpeACcTBa NPU OTKA3 3a BNMCBAHE Ha yBeanYeHMeTo Ha Kanutana 8 TPPHOJTHLL.

Yn. 5. (1) Ao tbprosus Ha OcHoBHMA nasap BSE, CermeHT akumm “Premium” morat ga 6baat
O0NYCHATU EMUCUM OT aKLLMKN, KOUTO OTFOBaPAT Ha CIeAHUTE KOZIMYECTBEHU U KAUeCTBEHU KPUTEPUN:
1. 6unn ca gonycHaT 40 TbProBus 3a nNepuog oT Han-manko 1 (eaHa) roanHa Ha OCHOBHMA Nasap
BSE, CermeHT akunm “Standard”;

2. EeMUTEHTBLT Ha aKUMW A3 MMA Hali-ManKo 5 (neT) 3aBbplieHn GpUHAHCOBU FOANHM;

3. Ha-manko 25 (gBageceT M NeT) Ha CTO EMUCMATA € NPUTENKAHME HA MUHOPUTAPHU aKLMOHEpPU
WM 06L1aTa CTOMHOCT Ha akUUUTE, MPUTEXKABaHW OT TaKMBa akLMOHepU e Han-masko 2 500 000 (aBa
MW/JIMOHA N NETCTOTUH XUNAAM) eBPO;

4. cpegHoMeceYHMAT 060pOoT ¢ emucHATa Ha bopcata npes nocnegHuTe 6 (LWecT) meceua e He no-
manko ot 100 000 (cTo xnunsam) eBpo;

5. cpegHomeceyHMAT BpoK caenkn c emmncunaTa Ha bopcaTa npes nocnegHute 6 (LecT) meceua e He
no-masnko ot 100 (cTo) caenku;

6. EMUTEHTBLT Ha eMUCHATa e peanunsunpan neyanba npes Ha-manko 2 (gBe) ot nocnegHuTe 5 (neT)
bMHaAHCOBU roguHW;

7. EMUTEHTBT UM He ce HaMMpa B NPOU3BOACTBO MO IMKBUAALMA NN HECHCTOATENHOCT;

8. npe3 nocnepgHuTe 6 (WeCT) meceua eMUTEHTLT e pPa3KpuBaa B CPOKOBETE, onpeneneHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryivpaHata WHoopmauma 4Ype3 u3bpaHaTa OT Hero
MHOOPMALMOHHA areHuMs WAM Apyra Meams, KOATO MOXKe [a ocurypu edekTUBHOTO
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pa3npocTpaHeHMe Ha peryaMpaHata MHoopmauusa A0 O6LEecCTBEHOCTTAa BbB BCUMYKM AbpiKaBuU
UNIeHKM;

9. eMUTEHTBT Ha emucuaTa [a pasKpuBa peryampaHa uHPopmaumsa Ha obuwectBeHOCTTa
eHOBPEMEHHO U Ha aHIMINCKM e3U1K, upe3 n3bpaHaTa OT HEroO Meaus, B CPOKOBETE, ONpeeneHn B
NPWUNOXKMMOTO 3aKOHOAATENCTBO.

(2) LonyckaHeTo A0 CbOTBETHMA Ma3apeH CErMeHT € Bb3MOXKHO M aKO eMUCMATA He OTroBaps Ha
M3UCKBaHMATa no an. 1, 1.4 n 5, HO 3a HeA Uma perncTpmpaH no peaa Ha Yacr Il MpaBuaa 3a YNEHCTBO
MapKeT-MelrKbp.

(3) Mpn onpepensHe Ha 6pos akuuK, NpUTEXaHWE Ha MWHOPUTAPHW aKUMOHEpW, ce B3emaT
npeasua v akuMnTe, NPUTEXKaBaHU OT TaKMBa aKUMOHEPU NOCPeACTBOM AEeN03UTaPHU PAa3NUCKU UK
ApYr BUA, NOAOOHU MHCTPYMEHTHU, AaBallK Bb3MOXKHOCT 33 3aMsAHa C aKLUMK.

(4) Ako e nogafdeHo 3asaBNeHWE 3a AOMyCKaHe Ha emucua Ao CermeHT akuuu “Premium”, KoATo
npeau ToBa e 6Guna gonycHaTta Ha 4pyr Nasap WA CErMeHT, Npu onpeaensaHe Ha obliaTta CTOMHOCT
Ha aKuMWTe, MPUTENKABAHW OT MWUHOPUTAPHM aKUMOHEPM, Ce M3MNOo/a3Ba NOoCnegHaTa LeHa Ha
3aTBapAHe.

(5) Ako e nogageHo 3asBieHWe 3a AONyCKaHe Ha emucusa Ao CermeHT akuum “Premium”, KosTo
npeay ToBa He e 6Mna gonycHaTa Ha Apyr Nasap UAK CErMeHT, Npu onpeaenaHe Ha obLaTa CTOMHOCT
Ha aKuMuTe, NpUTENKaBaHM OT MUHOPUTAPHU aKUMOHEpPU, Ce U3MO0A3Ba CYETOBOAHATA CTOMHOCT Ha
efHa akums.

(6) Mo peweHne Ha CbBeTa ce AONYCKa perucTpaums Ha emucua Ha CermeHT akumMmn “Premium” u 6e3
TA A3 OTroBaps Ha M3UCKBAHMATA No an. 1, T. 1, HO camo nNpu cneaHuTe yCAoBuUS:

1. pasamepbT Ha cCOOBCTBEHMA KanuTaa Ha EMUTEHTA CbINAaCHO NocaeaHNA 0ANTUPAH GUHAHCOB OTHET
€ He No-Ma/TbK OT paBHOCTOMHOCTTa Ha 25 000 000 (gBaaeceT M NeT MUAKOHA) eBpPO;

2. HanMue ca A0CTaTb4HO NPeAnoCTaBKK, NO NpeueHKa Ha CbBeTa, YE KbM EMUCUATA MOXKeE Aa ce
O4YaKBa 3aCW/IEH MHBECTUTOPCKM UHTepecC.

Yn. 6. lo TbproBma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” morat ga 6baar
AO0MNYCHATU EMUCUM OT aKLMK, KOUTO OTFOBAPAT Ha CIeAHUTE KPUTEPUM:

1. TbproBuATa ce M3BbLPLUBA B EBPO;

2. eMucHATa e peructpupaHa B cuctemmute Ha TARGET2-Securities (T2S);

3. KopnopatTMBHUTE CbOUTMA ga ce ONOBECTABAT B €BPO, KAKTO WM NjallaHMATa No TAX A3 ce
M3BBbPLUBAT B €BpPO;

4. na oTroBapA Ha U3MCKBaHMATA 3a AONYCKaHe 40 TbProBuUA M 3a pa3KkpmMBaHe Ha MHGOpPMaLMA Ha
perynnpanua nasap Frankfurt Stock Exchange (FSE), opraHusupaH ot nasapHua onepatop Deutsche
Boerse;

5. eMUTEHTBT Ha emMucuATa Aa pasKkpuBa peryampaHa WHbopmauua Ha obLecTBeHOCTTa
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e4HOBPEMEHHO U Ha QHTIMACKM €3UK, 4pe3 M36paHaTa OT HEero meaunAa, B COOKOBeTe, onpeneneHn 8
NPUNOKNMOTO 3aKOHOAATENCTBO.

Yn. 7. (1) Oo Tbprosus Ha OcHoBHUMA nasap BSE, CermeHT akumm “Standard” ce gonyckaT BCUYKK
€MWNCUKN, KOUTO He OTFOBAPAT HA KOJIMYECTBEHUTE N KauyeCTBEHUTE M3MCKBAHUA Ha CermeHT akumm
“Premium”, KakKTO U eMUCUUTE aKLUMN, U303AEHN OT MHBECTULIMOHHWU APYMKECTBA OT 3aTBOPEH TuUM,
HEe3aBMCUMO 4a/11 OTTOBAPAT Ha U3UCKBAHMATA Ha CermeHT akuum “Premium”.

(2) EMucumnte, ponycHat Ao Tbprosusa Ha CermeHT akumm “Standard” cnepa ga oTroBapAT Ha
CNeaHUTE KpUTEPUU:

1. 33 nocnegHuTe 6 (LWeCT) meceua cpeaHOMECEYHUAT 060POT OT CKAtOYEeHUTe Ha bopcaTta caenku e
no-ronam ot 2 000 (aBe xunagn) espo;

2. 3a nocnegHuTe 6 (LWIecT) meceua cpeaHOMeceYHUAT Bpoit Ha ckaoYyeHuTe Ha bopcarta caenku e
no-ronam ot 5 (ner);

3. npe3 nocneaHuTe 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBaa B CPOKOBETE, OnpenefieHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryiMpaHata WHobopmaumsa 4Ype3 u3bpaHata OT Hero
MHOOPMALMOHHA areHUMs WAM  Apyra Meams, KOATO MOXe [a ocurypu edeKTUBHOTO
pa3npocTpaHeHWEe Ha peryavpaHata MHpopmaumsa A0 Ob6LEeCTBEHOCTTa BbB BCUYKM ObPrKaBu
YNEHKU;

4. eMUTEHTBT UM He ce Hamupa B NPOU3BOACTBO MO IMKBUAALMA UIN HECHCTOATENHOCT.

(3) Ao TbproBua Ha CermeHT akuum “Standard” morat ga 6baat gonycHatTM emucum Ot
AnTtepHaTmBHMA nasap BaSE, 3a KouTo uma peructpupaH no pega Ha [pasBuaata 3a YNEHCTBO
MapKeT-MeNKbpP, HE3AaBUCUMO Aa/IN OTrOBAPAT HA KPUTEpPUUTE Ha Yn. 7, an. 2, T. 1 U T. 2 1 KouTo
OTroBapAT Ha YCA0BUETO Ha uA. 7, an. 2, T. 3 n 1. 4. 3a npemecTtBaHe Ha CermeHT akumu “Standard”,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YneH noaasa 3aasneHme no obpased,.

UYn. 8. (1) Oo TtbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a Apy)KecTBa CbC cneuuasnHa
WHBECTULMOHHA Uen moraT Aa 6baaTt 4onycHaTM CaMo EMUCUM aKLLIMKM HA APYrKECTBA CbC CneunanHa
MHBECTUUMOHHA Len no cmucbna Ha 34CUUAC.

(2) EmucumnTe, pgonycHaTM Ao TbproBua Ha OcHoBeH nasap BSE, CermeHT 3a ApYMKecTBa CbC
cneumanHa UHBECTULMOHHA LN, cleaBa Aa OTrOBaPAT U Ha C/iefHUTE KpUTEpUK:

1. 33 nocnegHuTe 6 (LWecT) meceua cpeAHOMECEYHUAT 060POT OT CKAtoYeHUTe Ha bopcaTta caenku e
no-ronam ot 2 000 (aBe xunaan) espo;

2. 3a nocneaHuTe 6 (LecT) meceua cpeaHOMECEYHUAT Bpoli Ha CKAtoYeHUTe Ha bopcaTta caenku e
no-ronam ot 5 (ner);

3. npe3 nocneaHuTe 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBan B CPOKOBETE, ONpenefieHu B
NPUNOKMMOTO 3aKOHOAATENCTBO, peryivpaHaTa WHoopmauua 4Ype3 wusbpaHata OT Hero
MHOOPMALMOHHA areHuMa WAM gpyra Meausa, KoATO MOXe Ja ocurypu edeKTUBHOTO
pa3npocTpaHeHWe Ha peryavpaHata MHpopmaumsa A0 O6LWEeCTBEHOCTTa BbB BCUMYKM AbpiKaBU
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YNEHKU;
4. eMUTEHTBT UM He ce HamMpa B NPOU3BOACTBO NO IMKBUAALMA UAN HECHCTOATENHOCT.

(3) Ao Tbprosus Ha OcHoBHMA Nasap BSE, CermeHT 3a ApyrKeCTBa CbC crneumanHa MHBECTULIMOHHA
uen morat ga 6baaT gonycHaTu emmncum ot AnTepHaTMBHKUA nasap BaSE, 3a KouTo nma permctpmpaH
no peaa Ha MNpaBunata 3a Y1EHCTBO MapKeT-MelKbp, HE3aBUCUMO Aa/IM OTrOBApPAT Ha KpUtepuuTe
Haun. 8,an. 2, 7.1 N T. 2 1 KOUTO OTTOBAPAT HA YCIOBMETO Ha Y. 8, an. 2, T. 3 U T. 4. 3a npemecTBaHe
Ha OcHoBeH na3ap BSE, CermeHT 3a ApyXKecTBa CbC CneumanHa UHBECTULLMOHHA Ue, EMUTEHTBLT UK
YNMb/IHOMOLLLEH OT Hero 6opcoB Y/eH Nogasa 3anaBaeHue no obpased,.

Yn. 9. [lo Tbproeua Ha OcHoBHMA nasap BSE, CermeHT 3a obauraumm morat ga 6baaTt gonycHaTtu
€MUCUN, KOUTO OTrOBapPAT Ha CAeAHUTE KPUTEPUN:

1. Ao Nagerka UM oCTaBa He No-MaJiko oT 1 (eaHa) roanHa;

2. HEaMOpPTU3MpPAHATA CTOMHOCT HA MMaBHULATAa KbM MOMEHTA Ha NOAAaBaHe Ha 3aAB/IEHUETO € He
no-ma/sika ot 500 000 (NeTcToTMH Xnnsau) espo;

3. EeMUTEHTbT Ha eMUCUATA HE Ce HaMMPa B OTKPMTO MPOU3BOACTBO MO 06ABABAHE B IMKBUAALMA
WM HECHCTOATETHOCT.

Yn. 10. (1) Ao Tbprosus Ha OcHoBHMA nasap BSE, CermeHT 3a KOMMNEHCATOPHU MHCTPYMEHTU ce
AONYCKaT KOMMEHCAaTOPHU MHCTPYMEHTM, OTFoBapALWM Ha n3nckeaHnATa Ha 3CKU. JonyckaHeTo ce
n3BbpLuBa cnykebHo ot bopcaTa.

(2) Opyrn MHCTPYMEHTH, OCBEH NocodeHuTe B an. 1, He morat Aa 6bAaaT AonycHaTM 40 TbProBus Ha
CermeHT 3a KOMMEHCATOPHN UHCTPYMEHTU.

Yn. 11. o TtbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a 60OpPCcOBO TbpryBaHW MNPOAYKTU ce
OO0NYyCKaT e4MHCTBEHO eMUcumTe GUHAHCOBM MHCTPYMEHTM NOo nap. 2, T. 4 oT JonbaHUTeNnHUTe
pa3nopeabun Ha HacToAwmTe Mpasuna.

Yn. 12. dnHaHcosmH MHCTPYMEHTU, n3aageHm ot KONeKTMBHN MHBECTULUOHHU CXEMU, KOUTO HAMAT
XapPaKTEPUCTUKUTE Ha 60pCOBO TbpryBaHu d)OHAOBe, Heé MmoraTt ga 6'bﬂ,aT A0onyCHaT 00 TbprosuA.

Ya. 13. o tbprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npaBa ce AONyCKaT:

1. npaBa, KOUTO AaBaT MPaBO 3a 3anNMcBaHe Ha onpeaeneH 6poM OT HOBOM3ZALEHUTE AKLUK NpPU
yBeNnYaBaHe Ha KanuTana Ha nybanyHO ApyXKecTBO WUAKM Ha onpeaeneH 6pon gpyrn GpuUHaHCOBU
WHCTPYMEHTH;

2. npaBa BbPXy 3anMcaHu akLUumM No cmucbaa Ha yun. 1126, an. 13 ot 3MMNLUK.

Yn. 14. (1) Jo Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a NbpBUYHO Ny6/IMYHO NpeanaraHe ce
[0MYyCKaT eMUCUN GUHAHCOBUM MHCTPYMEHTU, KOUTO Ce NpeanaraT 3a 3anMcBaHe OT TEXHUA eMUTEHT
WUAN YMBJIHOMOLLEH MHBECTULMOHEH NOCPeAHUK, U3BbH C/yd4amTe Ha noemaHe. EaHOBpemeHHO ¢
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[OMNYCKaHeTo Mo NPeAx0AHOTO M3peyeHne MoxKe Aa 6baaT JONYCHATU M YacT OT CblUeCcTByBaLLMTe
GMHAHCOBU MHCTPYMEHTM HA CbLMA EMUTEHT 33 NpoAaxkba OT TeXHUTE NpUTeXaTeNn B pAMKUTE Ha
CbLWOTO npegnaraHe, Npu ycnoBuMe Ye Ca MAEHTUYHM C MpPeSIoKeHUTe 3a 3anucBaHe HOBWU
bGMHaAHCOBU MHCTPYMEHTU U TOBA € NpeABMAEHO B MPOCMEKTA.

(2) Ao CermeHT 3a MbpBMYHO NYBAMYHO NpednaraHe He moraTt Aa 6baaT gonycHaTM akuuMmMTe OT
MbPBOHAYA/IHOTO YBE/IMYaBAHE HA KanuTana Ha APYXKecTBa CbC crneunasHa MHBECTULMOHHA Len.

(3) NMpepgnaraHeTo 3a npoaaxba Ha NoeTn oT 6opPcoB YneH GUHAHCOBM MHCTPYMEHTM Ce M3BbPLLBA
cnep, fOMNYCKaHETO Ha LuANaTa eMUCUA 40 TbProBMA Ha HAKOWM OT OCTaHaNAWUTe Nasapu, BKAKOUYUTENHO
M Ha noeTaTa oT 60PCOBMSA YEH YaCT.

Yn. 15. (1) Ao TbproBua Ha AnTepHaTMBHMA nasap BaSE 6MBaT AONyCKaHM CaMO eMUCUU aKuuu,
BK/IIOUMTENHO M TaKMBaA, U34aLEHM OT APYXKECTBA CbC CNeunasHa MHBECTULMOHHA e/, KOUTO He
OTroBapAT Kputepumte no Y. 5,an. 1, 4n. 7, an. 2 u cboTBETHO Y. 8, an. 2.

(2) AonyckaHe oo TbproBMA Ha ANTepHATMBHUA Na3ap BaSE Ha emucKua, KOATO Npean ToBa He e buna
AO0nycHaTa 4o ApYyr Nasap WUau CEerMmeHT, He € Bb3MOXKHO.

(3) AonyckaHe A0 TbproBus Ha ANTepHATMBHMA nasap BaSE ce M3BbplIBa €4MHCTBEHO 4pes
cnyxebHo NnpemecTBaHe HA eMUCUATA OT CTpaHa Ha bopcara.

(4) Ao TbproBuMa Ha AnTepHaTMBHMA nas3ap BaSE, CermeHT 3a ApyKecTBa CbC cneuuasnHa
WHBECTULMOHHA Len, MmoraT ga 6baaT AoNyCHAaTU CAaMO EMUCUM AaKLLIMK HA APYXKeCTBa CbC cneuymanHa
MHBECTULMOHHA Luen no cmmucbaa Ha 34CHMLUAC.

Yn. 16. (1) 3a Tbprosus Ha Masap BSE International ce peructpmpat GMHAHCOBU MHCTPYMEHTU NO
pega Ha yn. 180, an. 6 ot 3MOUN (6e3 cbrnacme Ha emMUTEHTA), KOUTO OTroBapAT Ha CAeaHUTe
Kputepuu:

1. ponycHaTu ca 40 TbProBUA Ha perynpaH nasap 8 AbpKasa YNeHKa;

2. U3NbJIHEHM ca U3NCKBaHMATa Ha PernamenT (EC) 2017/1129;

3. 3a emuUcKaTa ce paskpusa MHPopmaLma cbobpasHo U3MCKBaHMATA Ha JupekTnsa 2004/109/E0.

(2) Pernctpaumata Ha emucus Ha nasap BSE International ce wu3BbplwBa €AHOBPEMEHHO C
perncTpmpaHe Ha MapKeT-MenKbp Mo Hes.

Yn. 17. MNpu onpegensHe Ha obopoT, obem wmau 6poi caenku 3a GUHAHCOBM MHCTPYMEHTM, B
CNly4yauTe No HacToAWMA pPasfen He ce B3emaT NpeaBua Te3u, CKAYEHU U3BBbH peryivMpaH nasap
AN Te3W, CKAIOYEHWN HA APYrM PeryanpaHy nasapu, PecnekTMBHO Ha MHOTOCTPaHHW CUCTEMM 33
TbProBuA OT AbPKABU-YNEHKN.
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Paspen Tpetu
3AABNEHUE 3A AONYCKAHE

Yn. 18. (1) 3a pgonyckaHe o TbproBusi Ha OcHoBHMA nasap BSE, CermeHT akuumn “Premium”,
€MUTEHTbLT MAM YNbJHOMOLLEH OT Hero 6OPCOB YNEH, PECNEKTUBHO /IMLETO, KOETO MUCKa 6e3
Cbr1acMeTo Ha EMUTEHTA AOMNYCKaHe 40 TbProBus, NoAasa 3asas/eHue no obpasew,

(2) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. U3BbH cayyauTe no yn. 1, nap. 5 ot Pernament (EC) 2017/1129:

a) notBbpaeH oT KOH nam oT cboTBETHMA KOMNETEHTEH OpraH B M3NpaLLalata AbpKaBa YNeHKa
npocnekT 3a Nnyb6AnYHO npegnaraHe u AONycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha efIeKTPOHEeH
HOCUTE/, 3aBepeH C KBainpuumpaH eneKkTpoHeH noanuc no cmmcbna Ha 3EAEYY wam cbrnacHo
NpPUNOXMMATa HoOpMaTuBHa ypeaba, CBbpP3aHa C €N1eKTPOHHUA NoANUC B CbOTBETHATa Abp’KaBa
YNEeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALLM M3NBAHEHMETO HA 3a4b/IKEHNETO MO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEpPEHO OT 3aABUTeNsA Konue OT peweHneTo Ha KPH mam cboTBETHUSA KOMNETEHTEH OpraH B
u3npawalwata AbpKasa YieHKa 3a NOTBbpXKAaBaHe Ha NPOCMeKTa.

2. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
O0Ka3BalLM N3NbJHEHNETO Ha CbOTBETHUTE U3UCKBAHUA;

3. 3aBepeHo Konue oT pelleHmneTo Ha KOH 3a BnucBaHe Ha eMUTEHTA C Lea Tbprosua B peructpure
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMUnCcuATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
eMUnCcuATa;

7. LOKYMEHT, yAOCTOBEpABALL 6poA aKUMK, NpUTeXRaHNe Ha MUHOPUTAPHM aKLMOHepW;

8. AOKYMeHT, yaocToBepABall, Koga Ha emuteHTa no KWUA-2025, pecneKTMBHO [OOKYMEHT,
yA0CTOBEPABALL, OTPACN0BATa NPUHAANEKHOCT HA eMUTEHTa B CbOTBETHATa M3NpaLalla AbpKasa
UYNEHKaQ;

9. noKymeHT, yaoctoBepsasauy Legal Entity Identifier (LEI koa) Ha emuTeHTa no yn. 890 ot 3MMUK;
10. peknapaummn OTHOCHO TOBA:

a) pann GUHAHCOBUTE MHCTPYMEHTM Ca AONYCHAaTU [0 TbProBuMA Ha ApYyr peryavpaH nasap,
pecrneKkTMBHO Ha MHOFOCTPaHHa CUCTEMA 32 TbProBMA OT AbPXKaBa Y/IEeHKA, aKo MMa MHOPMaLMA 3a
TaKaBa, BKAOYMTE/IHO 32 AeN03UTaPHU PA3MNUCKU BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) Aann eAHOBPEMEHHO CbC 3aAB/IEHMETO Ce NOAABa, € NOAALEHO WU LLe ce NoAafe 3asAB/eHMe 33
OOMyCKaHe 00 TbProBMA Ha APYr aHaorMUeH peryavmpaH nasap B AbpKaBa UneHKa.

11. peknapauma fann eMUTEHTA ce HAMMUPa B OTKPUTO NPOM3BOACTBO NO 06ABABAHE B IMKBUAALNA
WU HEeCHCTOATE/THOCT;

12. rogMwHUTEe GUHAHCOBM OTYETM 3a NnocnegHUTe 5 (NeT) rOANHU U NBAHUTE OAUTOPCKU AOKNALM
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KbM TAX, BKAIOYUTENHO M KOHCONMOMPAHUTE OTYETU, aKO EMUTEHTBLT MMa 3aLb/KeHWe 33
N3roTBAHETO MM (Ha TEXHMYECKN HOCUTEN), OCBEH aKO BeYe He ca npeacTaBeHu B bopcaTa;

13. nHpopmauma 3a NnpunaraHUTe MepPKM 3a 3alMTa Ha UHBECTUTOPUTE B C/ly4aunTe Ha AOMYyCKaHe Ha
OEerno3nUTapHM PasnucKM 3a akuum;

14. onpeaeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCcka cecus;

15. AOKYMEHT 3a naaTeHa TaKkca 3a AOMNyCKaHe A0 TbproBus, CbriacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

16. opyrv1 AOKYMEHTU M AOrOBOPMU, YAOCTOBEPABALLM U3MbAHEHMETO HA CNeUndUYHNTE U3UCKBAHUS
33 JOMYCKaHe [0 3a8BEeHUA CerMeHT.

Yn. 19. (1) 3a ponyckaHe Ao TbproBus Ha OcHoBHWA nasap BSE, CermeHT “EuroBridge Market”,
€MUTEHTBLT MU YITbJIHOMOLLLEH OT Hero 6opcoB Y/ieH, NogaBa 3aAaB/ieHne no obpased,

(2) Kbm 3anaBneHueTo no an. 1 ce npunarar:

1. U3BbH cnydauTe no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpAaeH oT KPH npocnekT 3a Nny6/IMYHO NpeanaraHe 1 AoMNycKaHe A0 TbproBUA Ha peryanpaH
nasap Ha efleKTPOHEH HOCUTEN, 3aBEPEH C KBAaANPMUMPAH E€NeKTPOHEH MoAnMC MO CMUCHAA Ha
3ELQEYY;

6) 3aBepeHn OT 3aABMTENA KOMUA OT AOKYMEHTU, AOKA3BaALLM M3NbAHEHUETO HA 3a4b/IKEHUETO MO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBePEHO OT 3aABUTENA KOoNue OT peweHneTo Ha KPH 3a noTBbprKAaBaHe Ha NPOCNeKTa.

2. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
[0Ka3BalM U3NbAHEHUETO Ha CbOTBETHUTE U3NCKBAHMUA;

3. 3aBepeHo Konue oT peweHneTo Ha KOH 3a BnnucBaHe Ha eMUTEHTA C Lie TbProBmA B perncrpurte
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHmne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMumcuATa;

5. yaoctoBepeHue oT genosnTapHa MHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa nNpu Hes;

6. yooctosepeHue OT geno3nTapHa MHCTUTYLMA, Ye eMUCUATA e pernctpmpaHa s T2S;

7. yoocToBepeHme OT CbOTBETHATAa HOMepMpalla areHumAa 3a npucsosasaHe Ha CFl kog u FISN Ha
eMuncuATa;

8. OKYMEHT, yaocToBepABaLL 6poA aKUMK, NputekaHne Ha MMHOPUTAPHM aKLMOHEpPW;

9. AOKYMEHT, y40CTOBEpPABALL, KOAA Ha emuTeHTa no KN/-2025;

10. pokymeHT, yaoctoBepsBall Legal Entity Identifier (LEl koa) Ha emuteHTa no un. 890 ot 3MMLUK;
11. geknapauunm oTHOCHO TOBa:

a) Aann GUHAHCOBUTE MHCTPYMEHTU Ca AOMYCHATM 4O TbProBMA NO MHMUMATMBA Ha eMUTEHTa Ha
APYr perynmpaH nasap, pecnekTMBHO Ha MHOrOCTpaHHA CUMCTEMA 3a TbProBMA OT AbprKaBa UYNeHKa,
BKJHOUYMTENHO 33 AeN03UTAaPHU PA3NUCKN BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) fann eAHOBPEMEHHO CbC 3aABIEHNETO Ce N0AaBa, € N0AALEHO0 UK We ce Nnogase 3asB/eHne 3a
OOMNyCKaHe A0 TbproBuAa Ha ApPYr peryavpaH nasap, PecnekTMBHO Ha MHOFOCTPAHHA cMCcTema 3a
Tbprosumsa.
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12. nOTBBbPKAEHME OT EMUTEHTA, Y€ EMUCUATA LLLE Ce TbPryBa B €BPO CbINACHO M3MCKBAHUATA HA YJl.
6,T.1;

13. geknapaums oT eMUTEHTA, Ye KOPNoPaTUBHUTE CbOUTUSA e ce ONOBECTABAT B EBPO, KAKTO N Ye
nnawaHMsaTa no TaAX Le ce 3BbPLIBAT B €BPO;

14. peknapauus 4ann eMUTEHTA CE HaMKupa B OTKPUTO NPOM3BOACTBO No 06aABsABaHe B IMKBMAALMSA
WM HECBCTOATE/THOCT;

15. roavwHuTe GMHAHCOBM OTYETU 3a nocnegHuTe 3 (TpU) rOAUHU U MbAHUTE OAUTOPCKU AOKNAAM
KbM THAX, BK/OYUTENHO M KOHCONMAMPAHUTE OTYETW, aKO EMUTEHTBLT MMa 3a4b/IKeHue 3a
M3roTBAHETO UM (Ha TEXHUYECKU HOCUTEN);

16. oBye3MYHa BEPCUA Ha YCTaBa HAa EMUTEHTA Ha OB/ITAPCKU N aHTIMIACKU E3UK;

17. onpeaeneHara OT 3asBUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

18. opyrv AOKYMEHTU M AOrOBOPMU, YAOCTOBEPABALLM U3NMBAHEHMETO Ha CNEeUNPUYHNTE U3UCKBAHUS
33 AONYCKaHe A0 3aABEHUA CErMEHT.

(3) EaHOBpemMeHHO ¢ NogaBaHeTO Ha 3aABAEHMETO NO as. 2, ce NoAABa U 3asBNEHMe 3a AONyCKaHe
Ha perynupanua nasap FSE upes “elisting Platform”.

Yn. 20. (1) 3a ponyckaHe Ao TbproBus Ha OcHoBHMA nasap BSE, CermeHT akuuu “Standard”,
€MUTEHTBT WM YMNbAHOMOLWEH OT Hero 60pPCcOB YNeH, PecrnekKTUBHO JNLETO, KOETO MUcKa b6es
CbracneTo Ha eMUTEHTa A0MNyCKaHe A0 TbproBus, Noaasa 3asaB/ieHue no obpasel,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. U3BbH cnyyaute no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KOH nam oT cboTBETHMA KOMMNETEHTEH OpraH B M3Npallallata AbpKasa Y1eHKa
NPOCMEKT 3a Ny6AMYHO NpeanaraHe U AONYCKaHe A0 TbProBUA Ha pPeryanpaH nasap Ha efleKTPOHEH
HOCUTEN, 3aBEPEH C KBanMPULMPAH eNeKTPOHEeH NoAmnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NpUAOXKKMMaTa HOPMaTUBHA ypeaba, cBbp3aHa C eNeKTPOHHMA MoANUC B CbOTBETHATa AbprKaBa
Y/IEHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BaALLM U3NbAHEHUETO HA 3a4b/IKEHUETO MO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBEPEHO OT 3asABUTENA Konue OT pewweHneTo Ha KPH mnm cboTBeTHMA KOMNETeHTeH OpraH B
M3npawawaTa AbpKaBa Y1eHKa 33 NOTBbPKAABAHE HA NPOCMEKTa.

2. B caydauTe no Yn. 1, nap. 5 ot PernamenT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE No
yn. 1, nap. 5, AOKa3BaLWM U3MbJAHEHMETO HA CbOTBETHUTE M3UCKBAHMA,

3. 3aBepeHo Konue oT pelwleHneTo Ha KOH 3a BnMcBaHe Ha eMUTEHTA C e TbproBusa B PErUCTPUTE
no un. 30, an. 1, 1. 3 ot 3KDH, aKko He ce cbabpXKa B pelieHnetTono 1. 1, 6. “B”;

4. ypocToBepeHMe OT CbOTBETHATa HOMepMpalla areHuua 3a npucsossaHe Ha ISIN Homep Ha
eMUCHATa;

5. ypoctoBepeHMe OT AeN03UTapHA MHCTUTYLMA, Ye EMUCUATA € PETUCTPMPAHA NPU Hes;

6. ypocToBEpPEHME OT CbOTBETHATA HOMEpPMpALLA areHumsa 3a npucsosasBaHe Ha CFl kog u FISN Ha
eMUCHATa;




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Crp. 12 o7 37

7. AeKnapaumna OTHOCHO TOBa Aany GUHAHCOBUTE MHCTPYMEHTU Ca AONYCHATW A0 TbproBuA Ha Apyr
peryavpaH nasap, pecnekTMBHO Ha MHOFOCTPaHHA CUCTEMA 3@ TbProsBua OT AbpPKaBa UYNeHKa, aKo
uma uMHPopMauMAa 3a TaKaBa, BKAOYMTENHO 33 LeN03UTapHM Pas3NUCKM BbpXy ¢UHAHCOBUTE
WHCTPYMEHTW;

8. LOKYMEHT 3a nnaTeHa Takca 3a AOMyCKaHe [0 Tbprosusa, CbrnacHo TapudaTa 3a TaKcuTe Ha
bopcaTa;

9. AOKYMEHT, yaocToBepaBal, Koda Ha emuteHTa no KWUA-2025, pecneKTUBHO [OOKYMEHT,
yAOCTOBepABaLl, OTpac/a0BaTa NPUHALNEKHOCT HA eMUTEHTA B CbOTBETHATa M3npallawa AbpXxKasa
YNEeHKa;

10. pokymeHT, yaoctosepasal LEl Koa Ha emuTeHTa;

11. onpepeneHaTa OT 3aABUTENA MHAUKATMBHA pedepeHTHa LeHa 32 MbpBaTa TbProBCKa cecus;

12. Apyrv 4OKYMEHTU U J,OTOBOPM, YA0CTOBEPABALLM U3MbAHEHMETO Ha cneumdPuyHnTEe N3NCKBaAHMUA
3a JOMYyCKaHe [0 3aABeHUA CerMeHT.

Yn. 21. (1) BcAka nocneaBsalla eMUCKUA OT YBEIMYEHME Ha KanuTana Ha apyectso no ya. 110, an. 1
ot 3MNUK, gonycHato o OcHoBHMA na3ap BSE, CermeHT akumm “Premium”, CermeHT “EuroBridge
Market”, CermeHT akummn “Standard” nnm go CermeHT 3a Apy*KecTBa CbC CneunanHa MHBECTULMOHHA
Len, KakTo n 4o AntepHatMeHUA nasap BaSE, ce 3aABABa 3a gonyCcKaHe 40 TbProsmaA B CPOKa NO Y.
110, an.9, 1. 2 ot 3MNMLK.

(2) B cnyyaute no an. 1, eMUTEHTDLT, YMbAHOMOLLEH OT HEro MHBECTULMOHEH NOCPEAHWUK WAU
IMLETO, MOUCKANO AoNycKaHe 6e3 cbrnacneTo Ha emMUTEHTa, NoAaBa 3aABaeHMe No obpasel, Kbm
KOeTO npunara AOKYMEHT 3a MJiaTeHa TaKca 3a AO0NyCKaHe A0 TbprosuA, cbrnacHo TapudaTa 3a
TakcuTe Ha bopcara.

(3) Mpn HamaneHue Ha pasmepa Ha AOMNYCHATa A0 TbProBua emmcua GUHAHCOBU MHCTPYMEHTM
BC/N1IeACTBME HA KOHBEPTMPAHE MK yNpaxKHABaHe Ha NpaBa No eMUCUMN CTPYKTYPUPAHU NPOAYKTH,
3asAB/IeHNe He ce NoAaBa.

(4) B cnyyanTe no an. 3, EMUTEHTHLT Ha EMUCUATA, YUMTO PasMep ce NPOMEHS, YNMbAHOMOLLLEH 6opcoB
UNEeH, PECrneKTMBHO /IMLETO, MOWMCKaNo AonyckaHe 6e3 cbraacMeTo Ha eMUTEHTa, yBeAOoMABa
BopcaTta 3a U3MeHeHNeTo B CPOK OT 3 (Tpu) paboTHU AHM OT y3HABAHETO HA TOBa 0H6CTOATENCTBO.

(5) bopcaTta ny6ankysa MHPOPMALMA OTHOCHO MPOMEHUTE B €eMUCUUTE MO an. 3 B CPOK OT eAuH
paboTeH AeH Npeam oTpasABaHe Ha NPOMAHaTa B perncrbpa cu.

Yn. 22. (1) 3a gonyckaHe Ao Tbproema Ha OcHoBHMA na3ap BSE, CermeHT 3a 06Mraumm, eMUTEHTHLT
WKW YMbJIHOMOLLLEH OT Hero 60pcoB YseH, PecnekTUBHO NIMLLETO, KOETO MCKa 6e3 cbriacneto Ha

EMUTEHTA A0NYyCKaHe 00 TbprosuAa, nogaBa 3aAB/1eHUE NO o6pa3eu,.

(2) Kbm 3asaBneHueTo no an. 1 ce npunarar:
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1. U3BbH cnyyamute no yn. 1, nap. 2 n 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KOH MaM cboTBETHMA KOMMETEHTEH OpraH B M3Npallaliata Abp’kaBa Y/leHKa
NPOCMEKT 3a Ny6/IMYHO NpeanaraHe U AONYyCKaHe A0 TbProBUA Ha peryanpaH nasap Ha efleKTPoHeH
HOCUTEN, 3aBepeH C KBanupuUUMpaH eNeKTPOHEH NoAMnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NpWIOXKKUMaTa HOpMaTUBHA ypeaba, CBbp3aHa C eNeKTPOHHUS MoAnuCc B CbOTBETHaTa AbprKaBa
UYNEHKa;

6) 3aBepeHn OT 3aABUTEIA KOMUA OT AOKYMEHTU, AOKa3BaLLM U3MbAHEHUETO Ha 3a4b/IKEHNETO MO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KOMWE OT PELLIEHNETO 3a NOTBbPKAABaAHE HA NPOCMNEKTa;

2. B cayydauTe no yA. 1, nap. 2 ot PernameHT (EC) 2017/1129:

a) MHbopMaLMA OTHOCHO HaMYMeTo Ha obcToaTenctsa no 1, nap. 2 ot Pernament (EC) 2017/1129;

6) napameTpu Ha npeanaraHaTa eMmucus;

B) Apyra MHbopMaLusA, No NpeLEeHKa Ha eMUTeHTa, OTHAcALWaA ce A0 Hero U usgaaeHarta oT Hero
emuncma.

3. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konune Ha AOKYMEHTUTE,
[0Ka3BalWM U3NbAHEHUETO Ha CbOTBETHUTE U3NCKBAHMUA;

4. 3aBepeHO Konue oT peweHneto Ha KOH 3a BnmMcBaHe Ha eMUTEHTA C LUEen TbprosBuA B peructpute
no un. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHmneTo no 1. 1, 6. “B”, ocBeH B cayvyauTe no
yn. 1, nap. 2 ot PernamenT (EC) 2017/1129;

5. ygoctosepeHne OT CbOTBETHaTa HOmepupalwa areHuna 3a npucsosasaHe Ha ISIN Homep Ha
emMumcuATa;

6. yaocToBepeHue OT Aeno3nTapHa UHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
emMumcuATa;

8. AeKknapaummn oTHOCHO TOBa:

a) Aann OUHAHCOBUTE MHCTPYMEHTM ca AOMycHaTU A0 TbproBMa HaA APyr peryavpaH nasap,
pecnekTMBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPKaBa YeHKa, ako UMa MHbopMaLms 3a
TaKaBa, BKAKYUYUTENHO 33 AeN03UTAaPHU PA3NNCKM BbPXY PUHAHCOBUTE UHCTPYMEHTU; U

6) 4ann eAHOBPEMEHHO CbC 3aAB/IEHUETO Ce NoAaBa, € NoA4aAeHO0 UK We ce nogage 3asBieHune 3a
AONYyCKaHe A0 TbProBmA Ha APYr aHAaN0rMYeH peryanpaH nasap B AbprKaBa YieHKa.

9. AOKYMEHT 3a Nn/JiaTeHa TaKca 3a AOMyCKaHe A0 TbproBusa, cbrnacHo Tapudarta 3a TaKcuTe Ha
bopcarTa;

10. poKyMeHT, yaocToBepsABal, Koga Ha emuteHTa no KWA-2025, pecnekTMBHO [OOKYMEHT,
yA0CTOBEPABALL, OTPACN0BATA NPUHAONEKHOCT HA eMUTEHTA B CbOTBETHATa M3NpalalLla AbpKasa
YNEHKa;

11. pokymeHT, yaoctosepasaly LEl Kog Ha eMUTEHT];

12. onpegeneHaTa OT 3aABMTENA MHOMKATMBHA pedepeHTHA LieHa 33 NbpBaTa Tbproscka cecus. Mpwu
obnvraymm c Hynes KynoH pedepeHTHATa LeHa cneiBa Aa CbBMafa C LEeHaTa Ha M3gaBaHe Ha
eMMCUATA M NPONOPLIMOHANHATA YACT OT AUCKOHTA, CbrAAaCHO NPUNOKUMATA KOHBEHLMA;

13. gpyrv AOKYMEHTU M LOTOBOPU, YAOCTOBEPABALLM U3NDBAHEHMETO HA CNELUPUYHNTE U3UCKBAHWUA
32 AONYyCKaHe A0 3aABEeHUA CErMEeHT.
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(3) BcAka npomsHa B napameTpuTe Ha emucus obanraumm, gonycHata go CermeHTa 3a obauvraymm,
ce 3asBsBa 33 [OMYCKaHe 40 TbproBus Mo pega Ha an. 1, KaTo ce NPeAcTaBAT CaMO AOKYMEHTUTE
OTHAcALWM ce A0 NpomMsAHaTa B napameTpute, 6e3 ga e HeobxoAMMO NOBTOPHO Aa Ce NpeacTasBAT
BeYe NPUNOXKEHUTE NPU MbPBOHAYA/THOTO AOMNYCKaHE HAa EMUCUATA AOKYMEHTMU.

(4) Kbm 3anaBneHmeTo no an. 3 ce nogasa cnegHata UHGoOpMaLUA:

1. uHpopmaumoHeH goKymeHT no 4. 1006, an. 7 ot 3MMLUK;

2. NPOTOKO/1 OT 0610 cbbpaHuMe Ha obauraunoHepuTe;

3. JOKYMEHT 3a NJiaTeHa Takca cbr/iacHo Tapudara 3a Takcute Ha bopcara;
4. Apyrn NPOMEHM CMPAMO MbPBOHAYa/IHO 3a/10XKeHUTe B CUCTEMATa;

5. Apyrn 4OKYMEHTH no npeueHKa Ha CbBeTa.

Yn. 23. (1) 3a pgonyckaHe A0 TbproBuAa Ha OcHOBHMA nasap BSE, cermeHT 3a Apy»KecTBa CbC
cneunanHa MHBECTUUMOHHA Lesl, eMUTEHTBT UM YMbJIHOMOLWEH OT Hero 60pcoB uYneH noaasa
3asBneHue no obpaseu.

(2) 3asBneHuneTo no an. 1 ce nogasa cnes BNMCBAHE HA MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuTana
Ha CbOTBETHOTO APYKECTBO B perncrbpa no 4. 30, an. 1, 1. 3 ot 3KOH.

(3) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. notBbpaeH oT KOH npocneKT 3a nybanMyHO npegnaraHe n A0NyCKaHe 40 TbProBMA Ha peryampax
nasap Ha efIeKTPOHEH HOCUTEN, 3aBEPEH C KBaAUbMUMPAH €NeKTPOHEH MoanMc MO CMUCBAA Ha
3EAEYY mam cbrnacHo npuaoxuMmaTa HOPMaTMBHA ypeaba, cBbp3aHa C e/IeKTPOHHMA noanuc B
CbOTBETHATAa AbPKABA Y/IEHKQ;

2. 3aBepeHM OT 3aABUTENIA KONKUA OT AOKYMEHTU, AOKA3BALLN M3NBJAHEHUETO HA 3a4b/KEHUETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

3. Konue OT nuueHsa Ha KOH 3a m3BbpluBaHE Ha AEMHOCT KaTo APYXKECTBO CbC CcheuuvanHa
MHBECTULMOHHA Len;

4. 3aBEpPEHO OT 3aABUTENA KOMKUE OT PeLlEHMETO 3a NOTBbPKAABAHE HA NPOCNEKTa;

5. Konue oT Ny6/MKauuATa Ha CbobLEeHMETO 3a NY6ANYHO nNpeasiaraHe;

6. 3aBepeHo Konue oT peleHmeTo Ha KPH 3a BnMcBaHe Ha eMUTEHTA C Liea TbProBuA B perncrbpa
noun. 30, an. 1, 1. 3 ot 3KPH, ako He ce cbAbpPIKa B pelleHNeTo No T. 4;

7. yOoocToBEpPEHME OT CbOTBETHATa HOMepupawa areHuma 3a npucsossaHe Ha ISIN Homep Ha
eMUCUATA aKunK;

8. yoocTtoBepeHme oT geno3nTapHa MHCTUTYLUA, YE EMUCUATA € PerncTpmpaHa Npu Hes;

9. yooctoBepeHMe OT CbOTBETHATAa HOMepMpalla areHuma 3a npucsosasaHe Ha CFl Kog n FISN Ha
eMUCUATA;

10. AOKYMEHT 3a nnaTeHa TaKca 3a AOMNyCKaHe A0 Tbprosus, CbrnacHo TapudaTta 3a TaKcuTe Ha
bopcarTa;

11. pOKYyMeHT, yaocToBepsABal, Koga Ha emuteHTa no KWA-2025, pecneKTMBHO [OOKYMEHT,




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 15 o7 37

y40CTOBepABall, OTpacioBaTa NPUHAANEXKHOCT HAa eMUTEHTa B CbOTBETHATa M3npalalla AbpKasa
YNeHKa;

12. pokymeHT, yaoctosepasal LEl kKog Ha eMUTeHTa;

13. onpeaeneHara OT 3aABUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

14. npyrv 4OKYMEHTU U J,OTOBOPM, YA0CTOBEPABALLM U3MBAHEHMETO Ha cneumMPuIHNTE N3NCKBAHMUA
3a JOMYyCKaHe [0 3aABeHUA CerMeHT.

Yn. 24. (1) 3a gonyckaHe o Tbprosua Ha OcHoBHMsA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCUK NpaBa
BbPXY 3aMMCaHM aKUWUW, EMUTEHTLT WMAW YNbAHOMOLLEH GOPCOB YneH, NogasBa 3adABAeHME NO
obpaseu.

(2) 3anBneHuneTo no an. 1 ce nogasa B CAyyamTe Ha yBe/IMYABAHE Ha KanWTasa Ha OPYKeECTBO,
ponycHato ao OcHoBHusA nasap BSE, CermeHT akumn “Premium”, CermeHT “EuroBridge Market” u
CermeHT aKkumm “Standard”, CermeHT 3a MbpBUYHO NYOANYHO NpeanaraHe UanM Ao ANTEPHATUBHUA
nasap BaSE, KakTO M Ha ApYy)KeCTBO CbC CneumanHa MHBECTULMOHHA Les, BKAIOYUTENIHO U cies
MbpPBOHAYa/IHOTO YBE/IMYABAHE HAa KanuTana my.

(3) Kbm 3anaBneHueTo no an. 1 ce npunarar:

1. ygocTtoBepeHMe OT CbOTBETHAaTa HOMepupalia areHumMAa 3a npucsosasaHe Ha ISIN Homep Ha
emMumcuATa;

2. yAOCTOBEpPEHME OT AeN03nTapHa UHCTUTYLMUA, Ye EMUCMATA € PEerncTpMpaHa nNpu Hes;

3. yooctoBepeHMe OT CbOTBETHATa HOMepupalla areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
eMumcuATa;

4. [OKYMEHT 3a MNaTeHa TaKca 3a A0MyCKaHe A0 TbprosuaA, CbriacHo TapudaTta 3a TaKcuTe Ha
bopcaTa;

5. AeKknapaumna, ye eMUTEHTBLT yBegomasa bopcata n LU/ He3abaBHO, HO He MO-KbCHO OT Kpas Ha
OEeHA Ha BNMCBAHETO Ha yBeMYeHMeTo Ha KanuTtana 8 TPPHOJTHL;

6. ApYrn AOKYMEHTU M 40rOBOPM, YA0CTOBEPABALLUN U3MbAHEHNETO HA CneuMPUUHMUTE U3UCKBAHUA
3a 4ONYCKaHe A0 3aABEHUA CETMEHT.

Yn. 25. (1) 3a ponyckaHe oo Tbprosua Ha OcHoBHMsA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCUK NpaBa
npu yBeanMYeHWe Ha KanuTana Ha nybanYHO ApPYXKeCcTBO, EMUTEHTBLT MAM ynblHOMOWEH 6opcos
yfneH, nogasa 3aABnAeHne no obpasel,.

(2) 3aaBneHureto no an. 1 ce nogasBa B CAy4auTe Ha yBe/MYaBaHE Ha KanuTasa Ha [APYXKecTso,
ponycHato Ao OcHoBHMA nasap BSE, CermeHT akuun “Premium”, CermeHT “EuroBridge Market” u
CermeHT akumm “Standard” wnam go AnTepHatMBHMA nas3ap BaSE, KakTo M Ha Apy»KecTBO CbC
cneumanHa MHBECTULMOHHA LLeA, BKIOUYUTENHO U NPU MbPBOHAYaNHOTO YBENMYaBaHe Ha KanuTana
Mmy.

(3) Kbm 3anaBneHuneTo no an. 1 ce npunarart:
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1. notBbpaeH o KOPH mam cbOTBETHMA KOMNETEHTEH OpraH B M3Npalawarta AbprkaBa YneHKa
npocnekT 3a Nnyb6/anYHO npegnaraHe u goNycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha eIeKTPOHEeH
HOCUTEN, 3aBepeH C KBanupuuMpaH eNeKTPOHEeH NoAmnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NPUNOXMMATA HOpMaTMBHA ypenba, CBbP3aHa C €NeKTPOHHUA NoANUC B CbOTBETHATa AbprKaBa
U/IeHKa, OCBEH B MPUIOXUMKUTE cayyaun no ua. 1, nap. 4 ot PernamenT (EC) 2017/1129, Korato ce
npwunara 4OKYMeHTbT no MpunoskeHue IX ot PernamenT (EC) 2017/1129;

2. 3aBepeHu OT 3aABUTEeNA KONUA OT AOKYMEHTU, AO0Ka3BalLN U3NbAHEHUETO Ha 334bJ/I}KEHMETO Mo
yn. 3, nap. 3 ot PernameHT (EC) 2017/1129, ocBeH B NpUAOKMMUTE Caydau no Ya. 1, nap. 4 ot
PernamenT (EC) 2017/1129;

3. 3aBepeHo Konue OT peLlleHMeTo 32 NOTBbPKAAaBaHe HA NPOCMEKT];

4. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, A0KA3BALLM U3MBAHEHMETO HA 3a4bJ/IXKEHMETO NO
un. 891, an. 1 ot 3MMNUK;

5. ygoctoBepeHme OT CbOTBETHATa HOmepupawa areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMuncuATa Npasa;

6. yooctoBepeHme OT CbOTBETHATa HOMepMpaLa areHumA 3a npucsoasaHe Ha CFl n FISN Kogose Ha
eMUCUATA UK AEeKapaums, Ye N34aBaHeTo UM e 3aABEeHO M TaKMBa e 6baaT npeacTaBeHu;

7. AOKYMEHT 3a N/AaTeHa TaKca 3a AOMNyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcuTe Ha
bopcarTa.

Yn. 26. (1) 3a gonyckaHe go OcHoBHMsA nas3ap BSE, CermeHT 3a NbpBUYHO NYyBAMYHO NpegnaraHe,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YneH, Nnoaasa 3anasneHne no obpased,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH ot KOH mam cbOTBETHMA KOMNETEHTEH OpraH B M3Npalawarta AbprkaBa YNeHKa
NpocneKkT 3a nyb/nYHO npeanaraHe Ha peryiMpaH nasap Ha eneKTPOHEH HOCUTEs,, 3aBepeH C
KBaMdMUMpPAH ENeKTPOHeH noAnuc no cmucbnaa Ha 3EAEYY unam cbrnacHo nNpUAOXKMMaTa
HOPMaTUBHA ypeaba, CBbP3aHa C eNIeKTPOHHUA NOAMNUC B CbOTBETHATA AbPKaBa YNEHKa, OCBEH B Y.
1, nap. 2 ot PernamenT (EC) 2017/1129;

2. 3aBEpEeHM OT 3aABUTENIA KONKUA OT AOKYMEHTU, AOKA3BALLN M3NBJAHEHUETO HA 3a4b/XKEHUETO NO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

3. Konue OT peLLeHMeTo 3a NOTBbPKAABAHE HA NPOCMEKTa;

4. Konue oT Nyb6AnKaumATa Ha cbobLeHNEeTO 3a NY6IMYHO NpeaaaraHe uan, Korato Ny6aMKyBaHETO
npeacTon, NPOEKT Ha CbObLLLEHNETO C MHAMKATUBHA AaTa Ha obaBaABaHe;

5. yaoctosepeHne OT CbOTBETHaTa HOMepupalla areHuMa 3a npucsoasaHe Ha ISIN Homep Ha
npeanaraHUTe MHCTPYMEHTH;

6. yaoctoBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye EMUCUATA € PerncTpmMpaHa nNpu Hes;

7. yOoCcTOoBEPEHME OT CbLOTBETHATA HOMEpMpaLLa areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
eMuncuATa;

8. AaHHM 33 6OPCOBMA YNEH, KOMTO LLLE U3BBPLUM NPeanaraHeTo;

9. AOKyMeHT, ygocTtoBepaBsawy, LEl Koa Ha eMUTEHT];

10. [OKYMEHT 3a NnaTeHa TaKca 3a AOMNyCKaHe A0 TbproBusA, CbriacHO TapudaTa 3a TakcuTe Ha
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bopcarTa.

(3) B cnyyaute no un. 1, nap. 2 ot PernamenT (EC) 2017/1129, KbM 3a8BNEHNETO CE NPMAAraT 0CBEH
OOKYMeHTUTe no an. 2, T.1. 5-7 u:

1. nHpopmauumsa 3a HaanumeTo Ha obcroaTencTsa no Y. 1, nap. 2 ot PernamenT (EC) 2017/1129;

2. nHdopMaLmAa 3a eMUTEHTA, MAPAMETPUTE HAa EMUCMATA U YCIOBUATA Ha NpeasiaraHeTo;

3. apyra nHdopmauma No npeueHKa Ha eMUTEHTA.

Yn. 27. (1) 3a peructpauma Ha OcHoBHMA nasap BSE, CermeHT 3a 60PCOBO TbpryBaHW NPOAYKTU,
€MWUTEHTBLT, YNPaBAABALWLOTO APYKECTBO WAM YNbAHOMOLWLEH OT Hero 60pcoB 4nieH, Noaasa
3anaB/ieHMe no obpaseL.

(2) Kbm 3anaBneHneTo no an. 1 3a eMUCUMN CTPYKTYPUPAHU NPOAYKTM Ce npunarar:

1. yooctoBepeHne OT CbOTBETHAaTa HOMepMpalla areHuma 3a npucesoasaHe Ha ISIN Homep Ha
emMmncuATa;

2. yaocToBepeHue oT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATA e perncTpmpaHa npu Hes;

3. yooctoBepeHMe OT CbOTBETHATa HOMepupalLa areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
eMUncnATa;

4. B cnyyamTe Ha eMUTEHT OT M3npallalla AbpXaBa Y1eHKa, JOKYMEHT, yA0CToBepABaLlL, cTaTyTa My
B CbLUATa AbPXKaBa YNEHKa;

5. Aeknapaumm OTHOCHO TOBa:

a) pann GUHaAHCOBUTE MHCTPYMEHTM Ca AOMNYCHATU [0 TbProBuMA Ha ApYyr peryavpaH nasap,
PEeCcneKkTMBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPXKABA Y/IEeHKA, aKo MMa MHOPMALMA 3a
TakaBga; U

6) Aann eAHOBPEMEHHO CbC 3asB/IEHMETO Ce NOAABa, € NOAALEHO WU LLLE Ce NOAALE 3asB/eHMeE 33
O0MyCKaHe 00 TbproBMA Ha APYr aHaorMMYeH peryanmpaH nasap B AbprKaBa U/leHKa.

6. onpeaeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 33 NbpBaTa TbProBCKa cecus;

7. LOKYMEHT 33 niaTeHa TaKca 3a AO0NyCKaHe A0 TbproBuA, CbrnacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

8. AOKyMeHT, ygocTtosepasaly, LEl Kog Ha eMUTEHTa;

9. ApYyrM LOKYMEHTU U AOrOBOPM, YAOCTOBEPABALLN U3NBAHEHMETO HA CNeLNPUUHUTE U3UCKBAHUA.

(3) U3BBbH cayyvauTe no ya. 1, nap. 2 ot PernamenT (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2,
KbM 3anaBNEHNETO ce Npunarar:

1. notBbpaeH or KOH mamM cboTBETHMA KOMMNETEHTEH OpraH B M3npallallaTta AbpKaBa Y/eHKa,
NpPOoCneKT Npu Ny6/MYHO NpegnaraHe U AoNyckaHe A0 TbProBMA Ha peryanpaH nasap, PecneKkTMBHO
6a30B MPOCNEKT Ha ENEKTPOHEH HOCWUTE/, 3aBepeH C KBanuduumpaH eNeKTPOHEH MNOoAMMC No
cmucbna Ha 3EAEYY mam cbrnacHo npunoxkumarta HopmaTMBHA ypenba, CBbp3aHa C eNeKTPOHHMUA
noAnuc B CbOTBETHATa AbpPXKaBa YNEHKa;

2. 3aBepeHo OT 3aABMTeNs Konue OT peweHueTo Ha KPH mam cboTBETHUA KOMMNETEHTEeH OpraH B
M3npallallaTa AbprKaBa Y/leHKa 32 NOTBbPKAAaBaHe Ha MPOCNEKTa, PECNEKTUBHO 6a30BMA NPOCMEKT;
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3. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, AOKA3BALLN M3NBJAHEHUETO HA 3a4b/XKEHUETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

4. 3aBepeHo Konue oT pelleHneto Ha KOH 3a BnucBaHe Ha eMUTEeHTa Ha GMHAHCOBUTE NHCTPYMEHTU
C uen Tbprosusa B pernctpute no un. 30, an. 1, 7. 3 ot 3KPH, ako He ce cbabpKa B PELUEHNETO NO T.
2;

5. B caydauTe no 4. 8 ot PernameHT (EC) 2017/1129, uHbopmauma 3a OKOHYATEIHUTE YC0BMA Ha
npegnaraHeTo, ako TakaBa € Ha/IMYHa KbM MOMEHTA Ha NoAaBaHe Ha 3aABJIEHUETO.

(4) B cnyyaute no un. 1, nap. 2 ot PernameHT (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2, KbM
33ABN€HMETO Ce NPUJIara LANOCTHO OMUCAHUE HA CbOTBETHUA NPOAYKT, CbAbPKALLO BCUYKN HETOBU
XapPaKTEePUCTUKM U OCOBEHOCTM Ha eNIeKTPOHEH HOCUTEN, 3aBepeH C KBanudUUMpaH eneKTPOHeH
noAanuc no cmucbna Ha 3EAEYY unm cbrnacHo npuaoxKMmata HOpmaTMBHA ypeaba, cBbps3aHa C
€N1eKTPOHHUA NO4MUC B CbOTBETHATA AbPrKaBa YJeHKa.

(5) Kbm 3anaBneHuneTo no an. 1 3a emncun 60pcoBo TbpryBaHun ¢poHAOBE ce Nnpuaarar:

1. konue oT AnueH3a Ha KPH nan cboTBeTHUA KOMMNETEHTEH OpraH B M3npalallaTa AbprKaBa YNeHKa
33 M3BbpPLIBAHE HA AENHOCT KaTO MHBECTULMOHHO APYXKECTBO, PECMEKTUBHO OT pa3pelleHMeTo 3a
OpraHu3upaHe u ynpasieHue Ha AorosopeH ¢oHA;

2. Konue OT NPOCNeKTa U OCHOBEH NMHHOPMALNOHEH AOKYMEHT Ha €/1IeKTPOHEH HOCUTEN, 3aBEPEeH C
KBaMbMUMpPAH ENeKTPOHeH noAnuc no cmucbnaa Ha 3EAEYY unam cbrnacHo nNpuUAoOXKMmata
HOpMaTUBHa ypeaba, cBbp3aHa C eNeKTPOHHMA NOAMNUC B CbOTBETHATA AbPXKaBa Y/IEHKa;

3. Konue OT ycTaBa Ha MHBECTULMOHHOTO APYXECTBO, PeCcrneKTUBHO MpasBuaata Ha AOroBOPHUA
doHa;

4. 3aBepeHo Konue oT pewweHneto Ha KOH 3a BNnuceaHe Ha eMUTEHTA C LLea TbProsBusA B perucropa
noun. 30,an. 1, 1. 4 nan 6 ot 3KPH, ako He ce cbabprKa B AMLEH3a, PECMEKTUBHO pa3peLleHneTo no
T. 1 nnun konue ot ogobpeHmeTo Ha KPH Ha npomaHaTa Ha NpaBuaaTa no ya. 18 3KUCANKMK, korato
KONeKTMBHaTa MHBECTULIMOHHA CXeMa Le AeNCcTBa KaTo 60pcoBo TbpryBaH GOHA,;

5. ygoctoeBepeHne OT CbOTBETHaTa HOmepupawa areHuna 3a npucsosasaHe Ha ISIN Homep Ha
emMmncuATa;

6. yaoctoBepeHue oT Aeno3nTapHa UHCTUTYLLUA, Ye eMUCUATA e PerncTpmupaHa npu Hes;

7. yOocToBepeHMe OT CbOTBETHATa HOMepMpalla areHuma 3a npucsosasaHe Ha CFl Kog n FISN Ha
emMmncuATa;

8. AOKYMEHT 3a naaTeHa TaKca 3a AONyCKaHe A0 TbprosuA, CbrnacHo TapudaTta 3a TakcuTe Ha
bopcarTa;

9. onpepeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaoctoBepsasaly LEl kog Ha emuteHTa;

11. Apyrv 4OKYMEHTU U J,0rOBOPM, YA0CTOBEPABALLM U3NMBAHEHMETO Ha cneumuPuuHnTe N3NCKBAHMUA
33 JONYyCKaHe A0 33aABEeHUNA CErMEeHT;

12. peknapauma no obpasewl, OTHOCHO M36pPaHWA HAYMH HA NpeAcTaBAHE HA BbTPEWHOAHEeBHATa
WHAMKATMBHA HETHA CTOMHOCT Ha aKTUBMITE.
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(6) Emuncum 6opcoBo ToprysaHu ¢poHAOBE MOraT Aa 6baaT A4OMNYCHATW A0 TbProBuA e4UHCTBEHO NPU
Ha/IMYMe Ha PEerncTpmpaH Nno emmcmaTa MapKeT-menkbp No pega Ha Yacr |l Mpasuna 3a YnNeHCTBO.

(7) Kbm 3asBneHneTO No an. 1 3a emucum ganoBe, U3gafeHu OT HaUMOHAHU A0roBOPHU poHA0BE
3aTBOpPEH T1N, Ce npuaarar:

1. Konue oT paspeweHneTo Ha KOH 3a opraHM3npaHe U ynpasaeHMe Ha HALMOHAJIeH AOroOBOPEH
doHA 3aTBOPEH TWUM, PECNeKTUBHO pas3pelleHMeTo OT CbOTBETHMA KOMMETEHTEH oOpraH B
n3npalialiaTa AbpKaBa YIeHKa 3a U3BbPLLUBAHE Ha AEeNHOCT KaTo HaluMoHaneH AoroBopeH GoHA OT
3aTBOpPEH T!N;

2. KOMKMe OT NPOCMEKTa Ha €/IEKTPOHEH HOCUTE, 3aBEPEH C KBaIMPULMpPaH eNeKTPOHEH noanuc no
cmucbna Ha 3EAEYY wnm 3aBepeH CbriacHO NpuAoXMmata HopmaTuBHa ypeaba, cBbp3aHa C
€/1eKTPOHHMA NOANUC B CbOTBETHATA AbPKaBa YNEHKA;

3. KonmMe OT yCTaBa Ha YNpaBAABAWOTO APYKECTBO, PECNEKTMBHO MNpaBuaaTa Ha HAUMOHANHMA
aorosopeH poHA;

4. 3aBepeHOo Konue oT peweHneto Ha KOH 3a BnuceBaHe Ha eMUTEHTA C LLeN TbProBuA B perncrbpa
noun. 30,an.1, 7.3 nT.6 01 3KOH, ako He ce cbabpKa B pa3peLLleHNEeTo;

5. yaoctoBepeHne OT CbOTBETHAaTa HOMepMpalla areHuma 3a npuceoasaHe Ha ISIN Homep Ha
eMumcuATa;

6. yaoctoBepeHune oT Aeno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PerncTpmpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHuma 3a npucsosasaHe Ha CFl kog u FISN Ha
emMumcuATa;

8. AOKYMEHT 3a N/aTeHa TaKca 3a AONyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcUTe Ha
bopcaTa;

9. onpepeneHaTta OT 3a8BUTENA UHAMKATMBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa Cecus;

10. pokymeHT, yaooctosepsasaly LEI kog Ha emuTeHTa;

11. gpyrv AOKYMEHTM M AOTOBOPMU, YAOCTOBEPABALLM U3NBAHEHMETO HA CNELNPUYHNTE U3UCKBAHUS
3a AONYCKaHe A0 33aABEHUA CETMEHT;

12. peknapauns no obpasel, OTHOCHO M3bpaHMA HauMH Ha NpeacTaBAHE Ha BbTPeLIHOAHEBHATA
WHAMKATMBHA HETHA CTOMHOCT HAa aKTUBUTE.

Yn. 28. (1) 3a peructpauma Ha CermeHT 3a npusatv3aumsa Ha OcHoBHMA nasap BSE ce nopasa
3anaB/ieHMe No obpaseL, oT 6OPCOBMA YNEH, CKAOYMA JOrOBOP 33 NOCPEAHMYECTBO NpK Npoaaxba Ha
aKuMmM, COBCTBEHOCT Ha AbpXKaBaTa UAM 06WMHUTE, C NPUBATU3NPALLMA opraH no yn. 4 ot 3MCK.

(2) Kbm 3aAaBneHuneTo no an. 1 ce npunara 3aBepeHo Konue oT AOrosopa 3a NocpesHNYecTBo.

(3) AKO KbM MOMEHTa Ha NoAaBaHe Ha 3asABNEHUEe APYKECTBOTO He e NyH6ANMYHO, TO KbM Hero ce
npwnaarat u 4OKymeHTuTe no yn. 20, an. 2.

Yn. 29. EMUTEHTBT Ha OUHAHCOBUTE WHCTPYMEHTU, YMbAHOMOLWEH OT Hero 60pcoB uUfeH,
PEeCneKTUBHO NNLETO, KOETO UCKa 63 CbrNacMeTo Ha eMUTEHTa A0NYyCKaHe A0 TbProBus, 3as8BABa 33
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[OMyCKaHe NbAHUA pasMep Ha eMUCUATA GUHAHCOBU MHCTPYMEHTHU, C U3KNIOYEHUE B CyYauTe Ha
perucTpauma Ha CermeHTa 3a NpMBaTU3aLMA, KbAETO Ce perncTpupa bposaT akumMm, NpeanoKeHn 3a
npogaxoba.

Yn. 30. (1) PernctpaumsaTta Ha emucum GUHAHCOBM MHCTPYMeHTM Ha Masap BSE International ce
M3BbpLBa No pega Ha ua. 180, an. 6 u 7 ot 3MOU 1 npm cnassaHe Ha NPUIOKUMUTE N3UCKBAHMA HA
PernameHT (EC) 2017/1129 v 3MMLK.

(2) nueTo, KOETo UCKa AOMNYCKaHe A0 TbproBus 6e3 CbracMeTo Ha eMUTEHTa, NoAaBa 3asB/eHMe,
KbM KOETO npujara AoKymeHT no un. 1, nap. 5, 6ykea ,6a“, noatouka iii) ot Pernament (EC)
2017/1129 Ha e3uK, KOWTO e 0buyaeH B 061aCTTa Ha MeXAyHapPoaHUTE GUHAHCHK.

(3) BopcaTa ny6anKyBa Ha MHTEPHET CTPAHUL,ATa CM MPOCMNEKTA, CbOTBETHO AOKYMEHTa Mo Y. 1, nap.
5, bykBa ,,6a“, noarouka iii) ot Pernament (EC) 2017/1129, Ha eMmucumUTe perucTpmpaHm no peaa Ha
an. 1 Har-manko 5 (net) paboTHU AHKW Npean gataTa Ha perncTpaums.

(4) bopcaTa yBeaoOMABa EMUTEHTA 3a pPerncTpaunaTa Ha GUHAHCOBUTE MHCTPYMEHTU 33 TbProBMA Ha
Masap BSE International.

(5) bopcaTa M3BbpWBA NPOMAHA HA MAPAMETPUTE HA PErUCTPMpaHa emMucma B CAeACTBME Ha
HaCTbMNWI0 KOPMNOPATUBHO CbOUTUE, c/ief, NOCTbNBaHE Ha MHGOPMALMA OT 3aABUTENA NN MAPKET-
MelKbpa.

Yn. 31. JlonyckaHeTo A0 TbproBus Ha emucum OUHAHCOBM MHCTPYMEHTWU, EMUTUPaAHU OT
YyXKAECTPaHHW NULA, Ce M3BLPLUBA C/les, KaTo ca crnaseHun pasnopenbute Ha Mnasa V /neta/ ot
PernameHT (EC) 2017/1129. MU3ncKBaHMATA U peda 3a AOMNYCKaHe Ca MAEHTUMYHU 33 CbOTBETHUTE
nasapu, opraHusmpaHu ot bopcaTta, Kato ce nogasaT CbNOCTaBUMMU AOKYMEHTU, NerajinsmpaHn Ha
6BbArapPCKM UAN aHTIMINCKN €3UK.

Yn. 32. [loKyMeHTH, KOUTO ca NpeacTaBeHu B bopcaTta npean NnoaaBaHe Ha 3asaB/eHMe 3a A0oNycKaHe
[0 TbProBuA, MOraT ia He Ce NpuaaraT KbM 3asaB/€HMETO, OCBEH aKO HAMA M3BbPLLEHA NPOMSAHA B
CbAbPXKAHMETO UM.

Yn. 33. JlokymeHTN moraT ga 6baat npeacrtaBaHM B bopcata 1 B eIeKTPOHEH BMA, B C/ly4al Ye ca
3aBepeHUn ¢ KBanupuumpaH enekTpoHeH noanuc no cmucbna Ha 3EAEYY. lokymeHTUTE moraTt Aa
6bAaT M3npaTeHn Ha odMLUMANHO OMNOBECTEHUA aApec Ha eNeKTPOoHHa nouwa Ha bopcaTta uam ypes
e/leKTpOHHaTa cmctema EXTRI.

Paspen YetebpTtH
PEA 3A O ONYCKAHE HA EMUCUU
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UYn. 34. (1) 3aaBneHnATa 3a AONYCKaHe 40 TbProBus, C U3KAOYEHMEe Ha Te3un no un. 24, 25, 27 n 30,
ce pasrnexgat oT CbseTa.

(2) AonyckaHeTo A0 TbProBUA Ha EMUCUM NMPaBa Ce M3BbPLLIBA C HapeXaaHe Ha [inpekTopa Tbprosusa
cnep nogasaHe Ha 3aAaBaAeHUe Mo ya. 24, pecnekTneHo Y. 25.

(3) OonyckaHeTo A0 TbProBus Ha eMUCUM BOPCOBO TbPryBaHM NPOAYKTU CE M3BbPLLBA C HApEeXKAaHe
Ha [lMpekTopa Tbprosua cies nogaBaHe Ha 3asB/ieHNE MO Y. 27, PECNeKTMBHO cnel NoAaBaHeTo
Ha MHOOPMAaUMA 33 OKOHYATE/NHMTE YCI0BMA Ha MpensiaraHeTo, ako Ta He e 6uaa HaAn4YHa Kbm
MOMEHTa Ha NoAaBaHe Ha 3anaBJeHMETO.

(4) Pernctpauma Ha emmcum Ha Masap BSE International ce n3BbpLBa ¢ HapexaaHe Ha [MpekTopa
Tbproeua B clyyald, Ye CbLLUTE OTFOBAPAT Ha M3UCKBAHMATA Ha HacToAwwmTe Mpasuna.

(5) Peructpaums Ha emucma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” ce nssbpliBa
cnen;:

1. nonyyaBaHe Ha yBeAoOM/IeHME 33 AOMNYCKAHETO K A0 peryanpaHma nasap FSE;

2. peweHue Ha C[l Ha BDB 3a gonyckaHe go OcHoBHMA na3ap BSE, CermeHT “EuroBridge Market”;
3. onpepensaHe Ha AaTa 3a eAHOBPEMEHHO A0NYyCKaHe A0 TbProBuaA OT ABaTa nasapa.

Yn. 35. (1) B cnyyaute no un. 34, an. 1, CbBeTbT, Bb3 OCHOBA Ha 3aAB/IEHUETO U NPUIOKEHUTE KbM
Hero AOKYMEHTM, YCTAHOBABA AOKOJIKO Ca CMa3eHWU U3UCKBAHMATA 33 AOMNYCKAHE A0 TbProBMA Ha
emucuATa. AKo npeacTaBeHMTe AaHHU U AOKYMEHTU Ca HEMbAHU U/UAK CbAbPKAT HETOUHA U/unn
3abnyKgaBawa WHOOPMAUMA, KAKTO M aKo e Hy)Ha JAonb/HUTeNHa WHbopMauua wau
AOKa3aTe/iICTBa 3a BePHOCTTa Ha AaHHWUTe, bopcaTa B cpoK oT 3 (Tpu) paboTHM AHM OT NOCTbNBAHETO
M3npawa cbobueHne 3a KOHCTAaTUPAHUTE HEMbJAHOTM WM HECbOTBETCTBMA WMAM 33 WMCKaHaTa
AO0NMbAHUTENHA MHOOPMALUA U AOKYMEHTH.

(2) CbBeTbT ce npoM3Haca No 3aABAEHMETO B CPOK OT 5 (neT) paboTHM AHKM OT Nony4yaBaHETO My, a
Korato ca 6uaM NOUCKAHW AOMbAHUTENHU CBEAEHWUA U LOKYMEHTUM - OT NPeACTaBAHETO WM.
MWHUMATHUAT CPOK 3a pasriexaaHe Ha 3anassieHneTo e 3 (Tpu) paboTHU AHW.

(3) CbBeTbT 0TKa3Ba AOMNYCKAHETO, aKo:

1. yCTaHOBM, Ye 3aABNEHNETO UN NPUNOKEHUATA KbM HErO Ca HEMb/IHM U/UAN CbAbPMKAT HETOUYHA
n/wnn 3abnyxkaasala MHGopmaumsa;

2. yCTAHOBM, Y€ EeMUCUATA He OTroBaps Ha KPUTEPUUTE UAM U3UCKBAHMATA 3a [OMYyCKaHe Ao
TbProBMA Ha CbOTBETHUSA Nasap;

3. 328BUTENAT € NPeaCcTaBUA HEBEPHU AAHHWN UM LOKYMEHTHU C HEBAPHO CbAbPKAHUE;

4. B CpoOKa Mo an. 2 1 cnep usnpallaHe Ha 3anuMTBaHe A0 CbOTBETHMA KOMMNETEHTEeH OpraH Mau
perynvpaH nasap yCTaHOBM, Y€ EMUTEHTHLT Ha GUHAHCOBUTE MHCTPYMEHTU HE CNa3Ba 3a4b/IXKEHUATA,
CBbP3aHM C AOMYCKAaHETO Ha CbLLATa EMUCKA 33 TbPrOBUS Ha Pery/iMpaH Nasap B AbprKaBa Y/1EHKa;




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 22 o1 37

5. He ca cnaseHun usnckBaHusaTa Ha PernameHT (EC) 2017/1129, 3MNMNLUK 1 HOpMmaTUBHUTE aKTOBE MO
NpWaraHeTo My uau Ha Tesu MNpasuna;
6. 32 emumcKHATa MMa NOCTAaHOBEH OTKAa3 3a AOMYCKaHe Ha perynnpaHma nasap FSE.

(4) B chyyamte no an. 3, 1.1, 2, 4 n 5, CbBeTbT OTKa3Ba AOMYCKAHETO Ha eMuUcUsaTa, CaMo aKo
3aABUTENAT HE € OTCTPAHWUA KOHCTaTUPaHUTE HEMbJIHOTU U HECLOTBETCTBUA UM HE € NpeacTaBun
M3UCKYeMaTa AONbAHUTENHA MHPOPMaLMA U OOKYMEHTU B ONpPeaesieHUsa OT HEro CPOK, KOMTO He
MoXe Aa 6bae no-manbk o1 10 (aeceT) paboTHU AHW.

(5) OTKasbT Ha CbBeTa ce MOTMBMPA NUCMeHO. MaaTeHaTa Takca 3a AOMNYCKaHe A0 TbProBus He ce
Bb3CTaHOBSABA.

(6) BopcaTa yBegomsBa 3asBUTeNs B CPOK oT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3EeMaHeETO Ha
pelleHuneTo.

(7) OTKa3bT Ha CbBeTa Aa AonycHe emucua GUHAHCOBU MHCTPYMEHTM 40 NasapuTe, OpraHn3mMpaHu
oT bopcaTa morke fa 6bae 06xkansaH npeg ApbutpaxkHUa cba B cpok oT 10 (geceT) paboTHM gHM OT
[aTaTa Ha y3HAaBaHETO OT CTPaHa Ha EMUTEHTA, YNb/JIHOMOLLEHMA OT HEro 6OPCOB Y/EeH, PECNEKTUBHO
NIMLETO, KOETO MCKA 6e3 CbrnacneTo Ha EMUTEHTA AOMNYCKaHe 40 TbProBus.

(8) CbBeTbT AOMycKa CbOTBETHATA EMWMCUA A0 TbpProBUsS Ha 33ABEHMA Masap B C/Ay4van, ye
npeacTaBeHUTe OT 3aABUTENA CBEAEHMA U AOKYMEHTM OTFOBAPAT Ha M3UCKBAHMATA Ha HacToALMUTe
Mpasuna, Pernament (EC) 2017/1129, 3MMNUK # HOpMaTMBHUTE aKTOBE MO MpPUAAraHeTo My U
onpegensa HavyanHaTa AaTa Ha TbProsums.

(9) C HapexkaaHeTo Ha AupekTopa Tbprosuma 3a perucTpauma Ha emucua Ha Masap BSE International
ce onpejena HayasHaTa AaTta Ha TbprosuA € Hes.

(10) BopcaTta nybaMKyBa Hali-ManKo cnegHaTta MHGOpMaumsA 3a pelleHneTo Ha CbBeTa 3a A0NYCKaHe
[0 Tbprosua B cpoK oT 1 (eanH) paboTeH AeH OT B3EMAHETO My:

. MPUCBOEH YHUKaNeH naeHTMGUKaLunoHeH Koa;

. ISIN kog;

. HQUMEHOBaHME HA EMUTEHTA];

. LEl ko Ha eMUTeHTa;

. CFl Kog, Ha emuncnaTa;

. BUA, Ha PMHAHCOBUTE MHCTPYMEHTH;

. HaYa/iHa gaTa Ha TbpProsms;

. KpalHa AaTta Ha TbpProsma 3a PUHAHCOBU MHCTPYMEHTU, OFPAHUYEHN CbC CPOK;
. 6poit PUHAHCOBU UHCTPYMEHTU B EMUCUATA;

10. HOMMHaNHa CTOMHOCT, aKo UMa TaKaBa;

11. BanyTa, B KOATO C€ OCbLLECTBABA TbProBUATA;

OO NOOTULLE, WN -
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12. BanyTa, B KOATO € U3J3aAEHA EMUCUATA;

13. onpegeneHa nasapHa NapTnaa;

14. MMHMMaNEeH pasmep Ha NOPBUYKUTE, aKO € onpeaesieH TaKbB;

15. MMHMMaNHa CTbMNKa Ha KOTUPaHE;

16. mapKeT-MenKbp Ha EMUCUATA, aKO € PETMCTPUPaAH TaKbB;

17. onpepeneHara OT 3aABUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

18. gpyrn ycnosma No eMUCMATA, aKO TaKMBa Ca onpegesieHn, BKAKUYUTENHO U MapameTpute Ha
npeasaraHeTo B cayyvyamte Ha gonyckaHe ao OcHosHMA nasap BSE, CermeHT 3a npmBatmMsauma nnam
CermeHT 3a MbpPBUYHO NY6AMYHO NpeasaraHe;

19. cermeHTeH MIC Ha na3apa.

(11) 3a emucuun, gonycHat go OcHoBHMA nasap BSE, CermeHT 3a 061mraumm, ocBeH nHbopmaumaTta
no npeaxogHata anuHes, ce nybankysa n nHbopmayma 3a:

1. AaTWUTe Ha NIMXBEHMTE NALLAHNSA, aKO MMa TaKUBa;

2. BMAA M pa3mepa Ha KyrnoHa 3a JIMXBOHOCHM 061Mraumm, KakTo M gaTtaTa, KbM KOATO ce onpeaens;
3. InxBeHaTa KOHBEHUMS;

4. pataTta Ha Nagexa, ako MMa TaKbB;

5. aTUTe Ha aMopTU3aLMA Ha raBHMLATa NO 3aema, ako e NpeaBuaeHa TakaBsa;

6. NPONOpLUMOHaNHaTa YacT OT AMCKOHTA 32 06/1Mraumm C HyNEeB KYMOH.

(12) 3a emucumn, pernctpmpaHm Ha Masap BSE International, ocBeH uMHPopmaumaTta no an. 10,
cboTBeTHO an. 11, ce nyb6ankysa n nHGopmaLma OTHOCHO:

1. MACTOTO, Ha KOETO 3a CbOTBETHATA EMUCUA Ce Pa3KPMBA peryinpaHa MHGopmMaums;

2. cneundUYHM AaHHKU, CBbP3aHU C TbProBMATA Ha CbOTBETHATa EMWUCKUA, B CNyYal, Ye ca Haauue
TaKuBa.

(13) OaTaTa Ha g4ONyCKaHETO Ha eMUCUATa A0 3asBEHMA Na3ap Ce ONoBecTABa 3aeHO C peleHneTo
Ha CbBeTa 3a AonyckaHe. [laTaTa Ha AONYyCKaHe e He NO-KbCHO OT NMbpBMA paboTeH AeH, cieaBall
M3TUYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha PelleHMeTo, OCBEH KOraTo CbC 3aABAEHMUETO 3a
[AOMyCKaHe He e 3aABeH NO-AbAblr CPOK.

(14) HauyanHaTa gaTa 3a Tbprosusa Ha emuncua Ha nasap BSE International e He No-KbCcHO OT NbpBUA
paboTeH pgeH, cneaBalw, u3TMyaHeto Ha 3 (Tpu) paboTHM AHM OT paTaTa Ha pelleHMeTo 3a
perucrpauma.

Yn. 36. (1) B cnyyauTe no un. 34, an. 2, ako NpeacTaBEHUTE KbM 3aAB/IEHNETO AAHHN U LOKYMEHTU
Ca HeMmb/HM WUAM CbAbPNKAT HeTouHa W/uan 3abnyaasauwa vHbopmauma, bopcata He3abaBHO
n3npalla cbobLeHne KbM 3aABUTENA 38 KOHCTAaTUPAHUTE HEMbHOTM U HECbOTBETCTBUA.

(2) B chyuante no an. 1, bopcata, c HapexaaHe Ha Aupektop Tbprosusa, 0TKa3Ba AOMNYCKAHETO Ha
€MMUCUATA, CAMO aKO 3aABUTENAT HE € OTCTPAHM/I KOHCTAaTUPAHUTE HEMbHOTU U HECLOTBETCTBUA A0
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Ha4a/IHATa AaTa Ha NMPEXBBP/AHETO HA NpPaBaTa CbrN1aCHO C'bO6LLI,eHMeTO 3a I'Iy6fll4‘-IHO npegnaraHe.

(3) BopcaTa, c peweHne Ha [MpeKkTopa Tbprosus, AOMNYCKa CbOTBETHAaTa EMUCUA A0 TbProBMA Ha
BSE, CermeHT 3a npaBsa B C/1y4ail Ye npeacTaBeHUTe OT 3aABUTENA CBEAEHMUA U AOKYMEHTM OTroBapAT
Ha U3NCKBAHMATA Ha HacTtosawmTe Mpasuna.

(4) bopcaTa yBegomsBa 3aaBuTeNs B CpoK oT 1 (eanH) paboTteH AeH OT AaTaTa Ha B3eMaHeTo Ha
pelleHuneTo.

(5) Bopcata nyb6auKyBa Hali-mManko cnegHaTa MHGOpPMauUMA 3a pPeeHWeTo 3a AOMycKkaHe [0
TbProsusA B CPOK OT 1 (eanH) paboTeH AeH OT B3EMaHETO My:

1. NpUCBOEH YHUKaNeH NAEHTUDUKALMOHEH KOA;

2. ISIN kog;

3. HaMmeHOBaHWE Ha EMUTEHTQ;

4. LEl Kog, Ha eMUTEHTa;

5. CFl kog Ha emucKATa;

6. HaYaNHaTa M KpaWHaTa faTa 3a NpexBbp/aHe Ha NpaBaTa CblNACHO CbobLLIeHMEeTO 3a Ny6ANYHO
npegnaraHe;

7. HayanHaTa AaTa 3a TbProBus Ha NpaBaTa Ha bopcaTa;

8. nocnegHa garta 3a TbproeuaA Ha bopcaTa B CPOKa 3a NPEXBbPAAHE Ha NpPaBaTa;

9. 6poit NnpaBa B eMUCKAT];

10. CbOTHOLWEHNETO MeXAY U3Ja4EeHUTE NPaBa M e4Ha HOBA aKLUKA;

11. pataTa Ha ayKkuMoHa no yn. 1126, an. 7 ot 3MMLUK B cayyai, ye 3aKOHBT NpeaBUMKAa TaKbB;

12. onpegeneHata nasapHa NnapTMaa;

13. MMHMMaNEH pa3mep Ha NOPBYKUTE, AKO € onpesesieH TaKbB;

14. MMHMMaNHA CTbMKa Ha KOTUpPaHe;

15. onpeaeneHaTta MHAMKATMBHA pedepeHTHA LeHa 3a NbpBaTa TbProBCKa cecus;

16. naHHM 32 UHBECTULMOHHMA NOCPEeAHMK, 0O6CNY KBaLL, YBE/IMYEHMETO HA KanuTana;

17. cermeHTeH MIC Ha nasapa.

(6) HauanHaTa 1 KpaliHaTa gaTa 3a NPexBbp/IAHE Ha MpaBaTa ce onpenena cbobpasHo AaTuTe Ha
nybanKaumsaTa Ha cbobuleHneTo 3a Nyb6IMUYHO NpeanaraHe cbriacHo Y. 89, an. 1 ot 3MMNLK.

(7) HesaBncumo oT an. 6, HayasHaTa AaTa Ha TbProBMA Ha emuUcKATa Ha bopcaTa e He No-paHo oT
NbpBuMA paboTeH AeH, cneaBall, U3TMYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha HapeXAaHeTo 33
AOnyCKaHe.

(8) HauanHaTa gaTta 3a TbProBmsa € NpaBa BbPXy 3aNMCaHM aKLUKM € He No-paHo OT BTopuA paboTeH
AeH, cneaBall, U3TUYAHETO Ha ABa PaboTHU AHW cnej AaTaTa Ha MPOBe)KAaHe Ha ayKUMOHa 3a
MbPBUYHO NYBANYHO NpeasaraHe UK cnej KpaliHaTa iaTa 3a 3anucBaHe Ha akuuuy OT YBe/IMYeHUeTo
Ha KanuTana Ha Ny6nMYHO ApYKecTso.
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(9) TbprosusaTa c NpaBa BbPXY 3aMMCaHM aKLUK Ce NPEKPATABA OKOHYATE/IHO Ha ceABaluns paboTeH
AEH cnep nonyvyaBaHe Ha yBeaoMIeHUE OT EMUTEHTA 33 BMMCBAHE Ha YBE/IMMEHUETO Ha KanuTana B
TPPHOJIHU. BopcaTta yBeaomsaBa HesabasHo L[ 3a npekpaTtaBaHeTo.

Yn. 37. (1) B cnyyauTe no un. 34, an. 3, aKo 3aAB/IEHUETO UAN MPUNONKEHUATA KbM HETO Ca HEMb/IHU
WAN CbAbPXAT HeTouyHa u/vnu 3abnyxpasauwa MHPopmaumsa, bopcata HesabaBHO wm3npalla
CbobLLEHNE KbM 3aBUTE/A 33 KOHCTAaTUPAHUTE HEMb/IHOTU U HECHOTBETCTBUS.

(2) B chyyanTe no an. 1, bopcata, c HapexaaHe Ha [upeKkTopa TbproBma, 0TKa3Ba AOMNYCKAHETO Ha
€MUCUATA, CAMO aKO 3aABUTENAT HE € OTCTPAHUA KOHCTaTUPAHUTE HEMbJIHOTU U HECHLOTBETCTBUA B
onpeaeneHmna oT Hero CPOK, KOMTO He moxKe Aa 6bae no-manbk oT 10 (geceT) paboTHU AHM.

(3) BopcaTa, ¢ HapexaaHe Ha [upeKkTop Tbprosus, AOMNYyCKa CbOTBETHATA EMUCUA A0 TbProBUsA Ha
OcHoBHuMA nasap BSE, CermeHT 3a 60pcOBO TbpryBaHM NPOAYKTU B CAyyal, Ye NpeacTaBeHuTe oT
3aABUTENA CBEAEHMA U AOKYMEHTM OTTOBAPAT HAa U3UCKBAHMATA HA HacToawmTe Mpasuna.

(4) bopcaTa yBegomsBa 3aaBuTens B cpoKk oT 1 (eamH) paboTeH AeH OT gaTaTa Ha B3eMaHETO Ha
pelleHmeTo.

(5) Bopcata nybnauKyBa Hal-manko cnegHaTa MHbOpMauMA 3a pPeleHWeTo 3a AonycKaHe Ao
TbProBus B CPOK OT 1 (eaAnH) paboTeH geH OT B3eMaHEeTO My:

. NPUCBOEH YHUKaNEH UAEHTUDUKALMOHEH KOZ;

. ISIN kog;

. BUA, HA UHCTPYMEHTQ;

. HAaMMEeHOBaHMe Ha 6a30BMA UHCTPYMEHT;

. HQUMEHOBaHME Ha EMWUTEHTA, PECMNEKTUBHO Ha 60OPCOBO TbpryBaHMA GoHA M YNPaBAABALLOTO
APYHKecTso;

6. LEl koa Ha emUTEHT];

7. CFl Kog Ha eMuUcKHATa;

8. HaYanHa AaTta Ha Tbprosus;

9. KpaWHa faTa Ha TbpProeuMA 3a PUHAHCOBU UHCTPYMEHTU, OTPAHMUYEHMU CbC CPOK;

10. ycnosuA 3a cnupaHe Mam NpeKkpaTaABaHE HA TbProBUATA C EMUCUATA, aKO TaKMBA Ca NpPeaBUAEHM;
11. ueHa 1 ycnoBusA No ynparkKHABAHETO HA NPaBaTa Mo eMUCUATA B C/y4alt HA UHCTPYMEHTU, AaBaLLm
npaBo 3a NpnaobusaHe Ha APYrY UHCTPYMEHTH;

12. HauMH Ha noracABaHe Ha 3a4b/IKEHMATA HA EMUTEHTA MPU U3TMYAHE HA CPOKA HA EMUCKATA, AKO
TaKMBa Ca Ha/uue;

13. MHpopMaUMA [JaNN MHCTPYMEHTBLT AaBa NPaBO HA MOKyNKa uan Ha npogarkba Ha 6asosuA
WHCTPYMEHT, PECNeKTUBHO JaNn NpuTeKaTenAT 3aema KbCa WM Abara no3vuma B 6asosuA
UHCTPYMEHT;

14. 6poit PUHAHCOBM MHCTPYMEHTU B EMUCUATA;

u b WN B
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15. HOMMHaNHa CTOMHOCT, aKo UMa TaKaBa;

16. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

17. BanyTa, B KOATO € U3aafeHa eMUCUAT];

18. onpegeneHa nasapHa NapTnaa;

19. MMHMMaNeH pasmep Ha NOPBUYKUTE, aKO € onpesesieH TaKbB;

20. MMHMUMANHA CTbIMKA HAa KOTUpPaAHE;

21. MapKeT-MeNKbP Ha EMUCUATA, aKO € PErNCTPUPAH TAKbB;

22. MACTOTO, NEPMOANYHOCTTA HA ONpPeCcHABaHE U HauMHA Ha 3aNo3HaBaHe C MHAMKATUBHATA HETHA
CTOMHOCT Ha aKTMBMTE B C/ly4ali Ha BOPCoBO TbpryBaHu GOHAOBE;

23. onpepgeneHaTa OT 3aABUTENA MHAMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa cecus;

24. cermeHTeH MIC Ha nasapa;

25. Apyru ycnosmsa no npegsiaraHeTo, ako TakMBa ca onpeaeneHn Uam ca Haamue KbM MOMEHTA Ha
nojasaHe 3a 3aAB/IEHUETO 33 AOMNYCKaHe.

(6) JaTaTa Ha [AOMycKaHETO Ha eMUCUATa € He MO-KbCHO OT MbpBua paboTeH AeH, cneaBall
M3TU4YaHeTo Ha 5 (neT) paboTHM AHM OT AaTaTa Ha pelleHneTo Ha JupekTop TbproBus, OCBEH aKo B
3aAB/IEHMETO 3a AOMNYCKAHE He e onpeaeneH No-4bAbl CPOK.

Paspgen lNetun
AOroBoP 3A PETUCTPALIUA

UYn. 38. (1) OcBeH B cnyyauTe Ha AONycKaHe A0 TbProBMSA Ha eMUCUWM MpaBa M KOMMEHCATOPHU
WHCTPYMEHTU, EMUTEHTDBT, YNbJHOMOLLEHUAT OT Hero 6OpPCcoB Y/ieH, yNpPaBAABaLWOTO APYKECTBO,
PECMNEeKTUBHO NIMLLETO, NOMCKAN0 AOMNYyCKaHe A0 Tbprosma 6e3 cbrnacmeto Ha eMUTEHTA, € OAJbXKHO
[4a CK/0YKM A0roBOP 3a perncrpauma Ha emucuaTa ¢ bopcata He No-KbCHO OT AeHA, caeaBall AaTaTa
Ha pelleHneTo 3a A0NYCKaHe Ha eMUcUATa 40 3aABEHUA nasap .

(2) B cnyyaih ye OoroBopbT He Bbae CKAOYEH B onpedenieHMsa Mo an. 1 cpok, opraHbT, M3gan
peLweHneTo, MOXKe Aa ro OTMEHM.

Yn. 39. (1) OcBeH B cnydyamTe Ha [OOMNyCKaHe [0 TbProBus Ha NpaBa M Ha KOMMEHCATOPHWU
MHCTPYMEHTU, EMUCKA Ce CYMTA 3a AONYCHATa A0 TbProBuA caen CKAKYBaHe Ha A0orosopa no yna. 38,
an. 1.

(2) EMMCUM OT KOMNEHCAaTOPHU MHCTPYMEHTM Ce cYMTaT 3a A0NycHaTU A0 Tbprosma Ha OCHOBHUA
na3ap BSE, CermeHT 3a KOMMEHCAaTOPHN MHCTPYMEHTU cNel yBeaoMaeHue oT LieHTpaneH aenosuTap,
CbAbP}KALWO BUAA HA KOMMEHCAaTOPHUTE MHCTPYMEHTU, BOAEHU MO HErOBU PErucTpu U TeXHUAT
HOMWHaNeH obem.

(3) Emmcum npaBa ce cunTat 3a AoNycHaTK A0 Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a npaBga
cnej onoBecTABaHE Ha faTaTa 3a BbBeXKAaHEe 3a TbProsuA.




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 27 o1 37

Fnaea Btopa
CNMUPAHE HA TbPTOBUATA, MPEMECTBAHE MEXAY NA3APHUTE CETMEHTU U NPEKPATABAHE
HA PETUCTPALUMUATA

Yn. 40. BpemeHHO cnnpaHe Ha TbproBuATa € 4ONYCHATW A0 TbproBMa eMMCUK Ce N3BbPLLBA MO peaa,
npeasuaeH B [NpaBuaaTa 3a TbpProsuA.

Yn. 41. (1) CvBeTbT, npu ycnosusaTa Ha ua. 181 ot 3MdPU, nma npaBo Aa B3eme pelleHue 3a
OKOHYaTe/IHO NpeKpaTABaHe Ha pernctpaumsaTa Ha GUHAHCOBM WMHCTPYMEHTW, AO0NycHaTu A0
TbpProsus, ako:

1. EeMUTEHTBLT UNM eMUCUATA PUHAHCOBU MHCTPYMEHTU NMpecTaHe Aa OTroBaps Ha U3UCKBAHUATA Ha
3MMNUK, akToBeTe No NpuaaraHeTo My OTHOCHO Ny6/IMYHOTO NpeasiaraHe u TbpProBusaTa ¢ GMHAHCOBM
NHCTPYMEHTHU;

2. EeMUTEHTBLT, YMb/JHOMOLWEH OT Hero 60pPCcOB YNeH, YNpPaBAABaLLOTO APYMKECTBO, PECMNEKTUBHO
IMUETOo, MOUCKANo AO0MNyCKaHe A0 TbproBusa 6e3 cbriacMeTo Ha eMUTEHTa, e NoAano monba 3a ToBa;
3. 6bae npeKpaTeH A0roBopbT 33 perucTpaLma Ha CboTBeTHaTa emucua, 6e3 c ToBa Aa ce yBpexkaaT
CbLLLECTBEHO MHTEPECUTE Ha MHBECTUTOPUTE N HAANEXKHOTO GYHKUMOHMpPaHe Ha Na3apa;

4. npu HacTbMNBaHe Ha NpPeACPOYHA M3NCKYEeMOCT Ha 061MrauMOHEH 3aeM B C/ly4alt Ha NPOCPOYEHO
naalaHe Ha onpegesieHa Y4acT OT NapUYHUTE 3a4b/IKEHMA KbM 06/1MrauMoHepuTe Npu yCaoBUATa
un. 100k, an. 2 ot 3MNMUK.

(2) NpekpaTaBaHeToO Ha perucTpauma 3a pUHAHCOBM MHCTPYMeHTU Ha Masap BSE International ce
M3BbpLUBA C peweHune Ha JupekTopa Tbprosua B ciegHuTe cayvaum:

1. npun npekpaTABaHe Ha NOAABPHKAHETO HA KOTUPOBKM 3a TAX OT PETMCTPUPAHUA MAPKET-MENKDBP;
2. Npu NpeKpaTABaHe Ha perncrpaunaTa UM Ha eguMH UK NoBeYve peryanpaHu nasapu, 40 KOUTo ca
6uan gonycHaTtu;

3. N0 MCKaHe Ha 3aABUTeNA 3a NPeKpaTABaHe Ha perncrpaumaTa.

(3) NpekpaTaBaHeTo Ha pernctpauma, 6e3 ga e HeobxoamMmo peweHne Ha CbBeTa, ce U3BbPLUBA OT
bopcarTa:

1. KOraTo eMUTEHTBLT, PECNEKTMBHO YNPABAABALLOTO APYXKECTBO, € OTNUCAHO OT perncropa no ua. 30,
an.1,1.3,4unn5 ot 3KOH;

2. 5 (net) paboTHM AHW Npean Nagexka, PecneKkTMBHO KpanHaTa AaTa Ha eMUCuA, OrpaHMYeHa Cbe
CPOK, OCBEH aKO B NPOCMEKTa He e NpeaBUAEH PA3NNYEH CPOK;

3. 32 eMuCMK NpaBa BbPXY 3aNnUCaAHN aKLMKN — Cel NOCTbNBaHe HA YBeAOMIeHME OTHOCHO BNMCBaHe
Ha aKuuuTe OT YBE/IMYEHUETO Ha KanuTana Ha nybanyHoTo apyxectso B TPPHO/THL;

4. cnep M3TMYAHE Ha KpalHMA CPOK 33 NPEXBbP/IAHE HA NPaBaTa OT MbPBOHAYANHOTO yBEANYEHUE
Ha KanuTana Ha ApyXKecTBa CbC cneumasHa MHBECTULLMOHHA uen;

5. cnep nposekgaHe Ha ayKuuoHa no 4ya. 1126, an. 7 ot 3MNMUK B cnyyanTte Ha emmncum npasa oT
yBeNMYEeHMETO Ha KanuTana Ha Ny6IMYHO APYKECTBO;
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6. cnep KpalHaTa gaTta Ha npeanaraHeTo Ha GUHAHCOBU MHCTPYMEHTH, AOMNYCHATU A0 TbProsBuA Ha
OcHoBHMA nasap BSE, CermeHT 3a nbpBUYHO NyH6AMYHO npeanaraHe nam CermeHT 3a npusaTusaums,
KaKTO 1 cneq npogarkbaTta Ha LANOTO KOIMYECTBO OT TAX;

7. NO OTHOLLEHWEe Ha eMMUCUM NpaBa OT YBENMYEHNE HA KanuTaia cnes nocTbNuao yeegomaeHune ot
CTpaHa Ha eMUTEHTa, Ye NpeanorKeHaTa eMUCUA aKUMK e 3anncaHa U naaTeHa usLano;

8. N0 OTHOWEHWE HA EeMUCUWU CTPYKTYPUPAHM NPOAYKTU - He3abaBHO cnel, NOCTbNBaHE Ha
yBeAOMNIEHME OT eMUTEHTA WUAM YNMbAHOMOLLEH OT Hero 6OpPCOB YNeH OTHOCHO HACTbMBaHE Ha
06CTOATENCTBO, KOETO CbINACHO YCNOBMATA HA €MUCMATA € OCHOBAaHME 3a MpeKpaTaBaHe Ha
perncrtpaumaTa u;

9. N0 OTHOWEHWE Ha eMUcuM obaurauum cnep, NOCTbNBaHe Ha yBeAOM/IEHME OT eMUTEHTa 3a
M3BBbPLUEHO NbAHO NPeACPOYHO NoracABaHe Ha eMUCUATA;

10. cneg, nocTbnBaHe Ha yBeAOMJIEHME OT €MWMTEHTA, YNb/JIHOMOWEH OT Hero 6opcoB useH,
PECMEeKTUBHO OT /INLETO, MNOMUCKaNo pAonyckaHe 6e3 CbrnacMeto Ha €MUTEHTA OTHOCHO
KOHBEpTMpPaHeTO Ha A0NyCHaTa eMUCUA UAN YNPAXKHABAHETO Ha NpaBaTa NO BCUYKM UHCTPYMEHTH,
B C/ly4anTe Ha eMUCKA CTPYKTYPUPaAHU NPOAYKTU, BCNeACTBME HA KOETO 06eMbT Ha eMUCHATA CTaBa
0 (Hyna);

11. npu BNMCBaHe B CbOTBETHUTE PETUCTPU HA 3a/IMYaBaHE Ha TbProBCKOTO APYXKECTBO BCAeACTBME
Ha npoueaypa No NnpeobpasyBaHe, HECLCTOATENHOCT MW NINKBUAALMA.

(4) NpekpaTaBaHETO Ha perncTpaumMaTa Ha CbOTBETHaTa emucuMa BOoAM [0 He3abaBHOTO
npeKkpaTABaHe Ha TbProBMATa C HeA.

(5) OcBeH B cnyyamte no an. 3, T. 4-7, bopcaTta yBeAOMABa €MWUTEHTa, MNPaBOMNPUEMHMUKA,
YMbJHOMOLLLEHNA OT Hero 60pCOB 4seH, ynNpaBAABaLWLOTO APYKECTBO, PECMEKTUBHO JIMLETO,
NMOMCKAN0 AONYyCKaHe A0 Tbprosma 6e3 cbrnacMeTo Ha eMUTeHTa, KakTo M KPH 3a peweHneTo no an.
1 B cpoK g0 1 (eanH) paboTeH geH OT B3EMAHETO MYy.

(6) EMUTEHTBT, yNnbAHOMOLLEHMAT BOPCOB Y/IEH, YNPABAABALLOTO APYKECTBO, PECNEKTUBHO IMLETO,
NMOMCKANo AoMnyckaHe A0 Tbprosua 6e3 CbriacMeTo Ha eMUTEHTa, MMa NpaBo Aa obkansa npep,
CbBeTa pelleHNeTo 3a NpeKpaTaBaHe Ha perncrpaumata, B cpok oT 10 (geceTt) paboTHM AHWM OT
no/slyyaBaHe Ha M3BECTUETO, OCBEH aKO MHMLMATUBATA 33 NPEKPATABAHETO He NPOM3N3a OT Hero.

(7) CbBeTbT ce NnpousHaca ¢ pelleHue no HanpaseHaTa Xanba B cpok ot 10 (aecet) paboTHU AHU OT
noaaBaHeTo .

(8) MNpeacraButen Ha 3auHTepecoBaHaTa CTPaHa MMa NpPaBO Aa NPUCHCTBA Ha 3acefaHMEeTOo Ha
CbBeTa, Ha KoeTo LLe ce pa3rnena nocroenuMnaTta anba. Tosa npaBo Ce ynpa*xHABa, ako € MNONCKaHO
C HanpaBeHaTa *anba no an. 6.

(9) B cnyyamTe no an. 8, bopcaTta yBeAomsABa 3aMHTEpPECOBaHaTa CTpaHa 3a CbOTBETHOTO 3acefaHune
Ha CbBeTa Hail-mankKo 3 (Tpu) paboTHU AHM Npean AEHA M Yaca Ha NPOBEXAAHETO My.
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(10) C pelweHmreTo No HanpaBeHaTa Kanba CbBETLT MOXKE Aa NOTBbPAM UM OTMEHU PELLEHUETO CU
no an. 1.

(11) CbBeTbT MOXKe 4@ OTMEHM pelleHWeTo cu no an. 1 camo ako ANUETO, KoeTo ro ob:kanea
npeacTaBu CBEAEHUA N JOKYMEHTU, LOKA3BaLLLM CNAa3BaHETO Ha pasnopeabuTe, KOMTO Ca CYETEHM 3a
HapyLeHM NPU B3MMAHETO Ha PELUEHNETO 32 OKOHYATE/IHO NPeKpaTABaHe Ha perncrpaumsTa.

(12) PeweHuneTo Ha CbBeTa No HanpaBeHaTa Xanba e OKOHYaTeNHOo M ce Ny6AnKyBa Ha UHTEpPHET
CTpaHuuaTa Ha bopcarTa.

(13) BopcaTta yBegomaBa eMUTEHTA, PECMEKTUBHO INLLETO MOMCKAO AONYyCKaHe, Xanbonogatena n
K®H 3a pelweHneTo no HanpasBeHaTa ¥anba B cpok oT 1 (eanH) paboTeH AeH OT B3EMaHETO My.

(14) EmMucua ce cumnta 3a npekpaTeHa oT NbpBua paboTeH AeH, cneaBall, ONoBeCcTeHMA nocaeaeH AeH
3a TbProBus c Hes.

(15) 3a emucumM GUHAHCOBU MHCTPYMEHTU, pernctTpupanu Ha nasap BSE International, gatata Ha
npekpaTaBaHe Ha perucTpaumaTa no yn. 41, an. 2, 1. 3 e He no-paHo ot 20 (aBaaeceT) paboOTHU AHK,
CYMTaHO OT 0bABABaHE HA NpPeKpaTABAHETO.

UYn. 42. (1) BcuukM OT AonycHaTMTe A0 TbProBuMA eMUcum Tpsbsa BbB BCEKM €4AMH MOMEHT Aa
OTrOBapPAT HAa YC/IOBMATA NO YA. 4, OCBEH B cAyvyauTe no an. 2-4.

(2) Pasnopenbata Ha un. 4, an. 2, 1. 1 ce npuaara camo KbM MOMEHTA Ha A0MNYyCKaHe A0 TbProsuA.
(3) AonycHati oo TbproBMA eMmncumn obanraumm morat ga He OTroBapAT Ha M3UCKBAHETO Ha un. 4,
an.3,T.6 n 7 OT MOMEHTA Ha B3eMaHe Ha peleHne 3a NPOMAHA Ha MbPBOHAYaA/IHUTE NAapaMeTPM Ha

eMuCcMATa 40 AaTaTa Ha C/1e[BallloTo IMXBEHO NAallaHe.

(4) OonycHaTtnTe A0 TbproBua emucumn GoOpPCcoBO TbpryBaHW GpoHAoBe TpAbBa Aa MMaT BbB BCEKU
€4UH MOMEHT PErUCTPUpPAH MapKeT-MeNKbP.

(5) Pasnopepgbata Ha un. 4, an. 2, 7. 1 He ce npuaara 3a AONYyCHAaTUTE A0 TbProsma Ha ANTepHaTUBHMUA
nasap BaSE emucuun.

Yn. 43. (1) bopcaTa u3BbpLLBA HAN-MA/IKO BEAHDBXK rOAULLHO Nperies Ha eMUCUKUTE, A0NYyCHATU 40
TbprosumaA Ha OcHoBHUA nNasap BSE, CermeHT akyum “Premium” oTHOCHO CMa3BaHETO Ha KpUTepuuTe

Haun. 5, an. 1, 1. 3-9, ocBeH B ciyyauTe no ya. 5, an. 2.

(2) BopcaTa M3BbLPLUBA HaW-MaNKO €AUH MbT FOAMLLIHO Mpernes Ha eMUcuuTe, AOMNyCcHaTM Ao
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Tbprosusa Ha OcHoBHUA nasap BSE, CermeHT akumm “Standard” oTHOCHO cna3BaHeTo Ha KpuTepuute
Haun.7,an. 2.

(3) BopcaTa M3BbPLIBA Hal-Ma/NKO €AWH MbT FOAMILIHO Mpernes Ha emMmucuuTe, OOMNycHaTM A0
Tbprosma Ha OcHoBHMA nasap BSE, CermeHT 3a Apy»KecTBa CbC CneurasHa MHBECTUUMOHHA uen
OTHOCHO CMa3BaHETO Ha KpuTepuuTte Ha Y. 8, an. 2.

(4) Emucumnte, pernctpupaHm Ha [Masap BSE International, TpabBa BbB BCEKM eAMH MOMEHT Aa
OTroBapAT HA U3NCKBAHMATA Ha un. 16.

(5) U3nckBaHeTo Ha un. 5,an. 1, 1.5,un. 7un. an. 2, 7.2 1 4n. 8, an. 2, T. 2 He ce Npunara B cy4auTe,
KOraTo cpegHonpeTerjneHata LeHa 3a efiHa LUeHHa KHuUra 3a nocnefHuTe 6 (wect) meceua e no-
ronsama ot 500 (neTcToTHH) eBpo.

(6) 3a emmncunTe akumm, gonycHaTn Ao Tbprosusa Ha OcHOBHUA Nasap BSE, He ce AonycKa noseye oT
1 (eaHo) 3aKbCHeHMe 3a nocnegHuTe 6 (LWeCT) meceua, CYNTAHO OT CbOTBETHWUS KpPaeH CPOK 3a
npeacTaBAHE Ha peryavpaHata MHPopmauma, CbrNacHO MNPUIOKUMOTO 3aKOHOAATENCTBO, 4Ype3
MHPOPMALMOHHA areHUMAa WAM gpyra Meaus, KOATO MOXe Ja ocurypu edeKkTUBHOTO
pa3npocTpaHeHWe Ha peryavpaHata uMHpopmauma [0 OOLEeCTBEHOCTTa BbB BCUYKU AbprKaBU
YNEHKMU.

UYn. 44. (1) Npu gonyckaHe Ha emucua A0 TbproBuAa Ha OcHoBHMA nasap BSE, CermeHT akuuu
“Premium”, CermeHT akumm “Standard” nam CermeHT 3a ApyKecTBa CbC cneymanHa MUHBECTULMOHHA
Les, KakTo M aKo ce yCTaHOBM MpPU M3BbPLWIBAHE Ha roguwHmMA nperneq no 4vn. 43, an. 1-3, ye
[OMycHaTa A0 HAKOM OT Te3n CErMeHTU eMUCcUA MpecTaHe Aa OTroBaps Ha M3UCKBAHMATaA NO
npeaxonHuA YneH, npean B3emaHe Ha pelleHne 3a NpemMecTBaHe, PECNEKTUBHO 3a NpeKpaTABaHe
Ha perncrtpaunnaTa, bopcata moxxe ga noctasm nog HabatogeHMe KOHKpPeTHaTa eMUCKA 33 CPOK A0 9
(neset) meceua. CpoKbT Ha HabnwogeHve ce onpegens B 3aBUCMMOCT OT KOHKPETHOTO
0bcToATENCTBO, KOETO Hanara NOCTaBAHETO Nog HabatogeHme.

(2) PeweHneTo 3a noctasAHe nog Ha6l'|f0p,EHMe ce B3ema oT CbBeTa 3aegHoO C peweHneTo 3a
AonyCkaHe 400 TbproeuvAa, pPeCnekTMBHO Ha NbpBOTO MY 3acedaHue cnel KOHCTAaTUpaHe Ha
HecCna3BaHe Ha Kputepuunte no npeaxogHua Ynex.

(3) BopcaTa yBeOMABa EMUTEHTA, YMbJIHOMOLLLEHUA OT Hero 6opPCcoB YNeH, PECNEKTUBHO NLETO,
NMOUCKaNo AOMNyCKaHe A0 Tbprosus 6e3 cbrnacneto Ha eMUTEHTA, YNATO eMUCUA e MOCTaBeHa noj,
HabnoaeHue, B cpok oT 1 (eanH) paboTeH [ieH OT B3eMaHEeTO Ha pelleHMeTOo 3a MocTaBsHe noj,
HabnoaeHne.

Yn. 45. (1) 3a npemecTtBaHe Ha emncuaA Ha OcHoBeH nasap BSE, CermeHT akumm “Premium”, CermeHT
akumm “Standard” nnm CermeHT 3a Apy*KecTBa CbC CrNeLnasHa UHBECTULIMOHHA LIeJl, EMUTEHTBLT UK
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YMb/IHOMOLLEH OT Hero 6OPCOB Y/IeH, PECNEKTUBHO JINLLETO, KOETO UCKa 6e3 CbrnacneTo Ha EMUTEHTa
npemecTsaHe, NoAasa 3ass/eHune no obpasew,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. LOKYMEHT 3a naaTeHa TaKca 3a NPemMecTBaHe Ha emucuda, cbriacHo Tapudarta 3a TakcuTe Ha
bopcaTa;

2. ApYrX JOKYMEHTU U A0TrOBOPMU, YA0CTOBEPABALLN U3MBJHEHUETO Ha CneuudUYHMUTE U3UCKBAHUSA
3a IoNyCKaHe A0 3asBeHUs nasap.

(3) PeabT 3a npemecTBaHe € MAEHTUYEH C peaa 3a A0NyCKaHe Ha EMUCUM HA CbOTBETHUA Nasap uau
nasapeH CEerMeHT, 3a KOMTO e 3aABEHO NpemMecTBaHe.

(4) Ako cnep n3TMYaHETO Ha CPOKa 3a HabaaeHMe AaieHaTa EMUCUA He OTFOBOPSA Ha U3UCKBAHUATA
Ha CbOTBETHMA Nasap WaM cermeHT, CbBETHLT NPELEHABA TEKYLLOTO CbCTOSSHUE Ha Na3apa U AO0KOJIKO
OTKJIOHEHMATA OT U3NCKBaHUATAa NoYn. 5,an. 1, 1.3-9,un. 7, an. 2 nun. 8, an. 2 ca CblLLECTBEHU, U HA
6a3a npeueHKaTa MOXKe 3 B3emMe pelleHne 3a NPeMecTBaHETO M Ha Nasapa WK CerMeHTa C Hal-
BUCOKN M3UCKBAHMA, HA KOUTO eMUCUATA OTFOBAPSA, NN Aa YAb/XKM CPOKa Ha HabaoaeHue.

(5) B cnyyaute, KoraTo CbBETHT € B3e/ pelleHne 33 NPeMecTBaHe Ha ApYyr nasap MW CErMeHT,
BopcaTta, B cpok oT 1 (eauH) paboTeH AeH OT B3emaHeTo My, NybauMKyBa WMHPopmauuma 3a
npemecTBaHeToO U YBeAOMABA 3a TOBa emMuTeHTa. C pelueHneTo cv no uspedyeHune nbpso, CbBeTLT
npeKkpaTABa PerncTpaumaTa Ha EMMCUATA Ha Na3ap MM Na3apeH CermeHT, Ha KOMTO ce e TbpryBana
[0 MOMEHTa Ha NpemecTBaHe.

Yn. 46. (1) 3a npemectBaHe Ha emuncus Ha OcHOBHMA nasap BSE, CermeHT “EuroBridge Market”,
EMUTEHTDBT UK YNBIHOMOLLLEH OT Hero 60pcoB YsieH, NoAaBa 3asaBieHne no obpaseL.

(2) Kbm 3anBneHMeTo No an. 1 ce npunarat AOKYMeHTUTe no un. 19, an. 2, 1.6, 12,13, 16 n 18.

(3) EaHOBpeMeHHO ¢ NogaBaHETO Ha 3asB/IEHMETO MO an. 1, ce NoAaBa U 3aAB/IEHME 33 A0MNYCKaHe
Ao perynanpanua nasap FSE upes “elisting Platform”.

(4) NpemecTBaHeTo Ha emncum Ha OcHoBHUA nasap BSE, CermeHT “EuroBridge Market” ce nssbpuisa
cnea:

1. yBeaOM/IeHUWE 33 peleHMeTo 3a A0NYCKAHeTO 1 A0 peryivMpaHuns nasap Ha FSE;

2. pewenune Ha C/1 Ha BPB 3a npemecTBaHe Ha OcHOBHMA Na3ap BSE, CermeHT “EuroBridge Market”;
3. onpeaensHe Ha faTa 3a e4AHOBPEMEHHO A0MNyCKaHe A0 TbProBus OT ABaTa Nasapa.

(5) B cnyyamte, Korato CbBeTbT € B3en peleHMe 3a NPemMecTBaHe Ha eMUCUs A0 TbProsua Ha
OcHoBHUMs na3sap BSE, CermeHT “EuroBridge Market”, BopcaTta B cpok ot 1 (eauH) paboTeH aeH ot
B3emMaHeTo My, nybauKyBa MHPopmaums 3a perncrtpaumsaTa UM yBeAomsABa 3a ToBa emuTeHTa. C
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pelweHneTo cu No m3pedyeHne NbpBo, CbBETHT NPEKpaTABa pPerncTpauuaTa Ha eMMcUATa Ha nasap
WU Na3apeH CermeHT, Ha KOWTO ce e Tbprysaja 40 MOMEHTa Ha nNpemecTBaHe.

(6) B cnyyaunTe KoraTto e npeKkpaTeHa perMcTpaumnsaTa Ha MHCTPYMEHT Ha peryavpaHua nasap Ha FSE,
bopcata moxe ga NpUCTbNM KbM BPEMEHHO CMMPaHEe Ha TbProsBuATa CbC CbOTBETHATA eMUCUA
MHCTPYMEHTU NO pepa, npeasmaeH B [nasa Tpeta, Pasgen OcemHapgecetn ot [lpasmnarta 3a

TbprosuAa, 4O B3e€MaHE Ha PeweHune 3a npemectBaHeEeToO M Ha Na3apa U CermeHTa C HaM-BUCOKM
M3NCKBaAHUA, Ha KOUTO eéMUCUATA OTroBapA.

Fnasa Tpeta
PA3KPUBAHE HA UH®OPMALUA

Yn. 47. (1) EMUTEHT Ha GMHAHCOBU MHCTPYMEHTU CbC ceaanuuie B Penybnvka bbarapus, gonycHaT
00 Tbprosua Ha bopcaTa, pecneKkTMBHO INLLETO, MOMCKANO0 AONYCKaHe A0 TbprosuaA 6e3 cbrnacneto
Ha eMUTEHTa, e ANbKHO Aa npeacTasa B bopcata:

1. "HOpPMaUMA OTHOCHO NPOMEHUTE B yCTaBa CU;

2. rHpopMaLMa OTHOCHO MNPOMEHUTE B YNPABUTENHUTE U KOHTPOSIHUTE CU OPraHu;

3. NoKaHa 1 maTepunanu 3a npeacTosawm obwm cbbpaHns Ha akLMOHepUTe U 0banraumoHepuTe;

4. NpOTOKO/IM OT NpOBeAeHU 06N CbOpPaHMA HA aKUMOHepUTe N 06NraLMOHEPUTE;

5. pelieHureTo c1 3a NpeobpasyBaHe Ha APYHKECTBOTO;

6. UHPOpMaLMA OTHOCHO 3abaBsHe Ha MNAallaHe No AUXBa W/WAM TNaBHULA NO pPerncTpupaHaTta
emumcua obanraunu;

7. "HPOPMaLMA OTHOCHO M3BBLPLUBAHE Ha MN/alllaHe Mo INXBa U/UAK rNaBHULA NO perncTpupaHarta
emumcua obanraunu;

8. MHPOpPMaLMA OTHOCHO CTapTMpaHe Ha npoueaypa/v NO KOHBEPTUPAHE NpPU KOHBEpPTUMpyeMu
obnurauuu;

9. HPopMaLMa OTHOCHO y4YpeasABaHe Ha 3a/10r Ha TbProBCKOTO NpeAnpUATUE Ha EMUTEHTA;

10. duHaAHCOBUTE CU OTYETM, YBEAOM/IEHMA 33 (PUHAHCOBOTO CM CbCTOSHME KbM CbOTBETHUTE
TPUMECeUUs, BKNHUYNTENHO U3rOTBEHUTE TaKMBA HA KOHCONMAMPAHA OCHOBA;

11. gpyra Hdopmaums, KOATO Ca OTbKHU A3 NPEeACTaBAT Ha PEry/IMpaHns nasap CbracHO 3aKOHa;
12. nHbopmaLma 33 meannTe, Ypes KOUTO pasKkpMBa MHPOPMaLMA Npes obLWwecTBEHOCTTa;

13. AaHHW 33 AMPEKTOpaA 33 BPB3KM C MHBECTUTOPUTE, CbOTBETHO 3a NINLETO YMbIHOMOLLEHO Aa
M3NbAHABA Te3M QYHKLMN B C/Ty4aUTe HAa EMUTEHT, Pas/inieH oT NyBNYHO APYHKECTBO;

14. uHpopmaumnA OTHOCHO MecTaTa Ha TbProBMA, Ha KOMTO ca AOMYCHATU M343aLEHWU OT Hero
bGMHAHCOBU MHCTPYMEHTU BCNeACTBME Ha 3aAB/IeHME OT CTPaHa Ha eMUTEHTa.

(2) EMUTEHT cbC ceganuiiie B AbpkaBa YNeHKa, YUATO eMUCUA e onycHaTa A0 Tbprosuma Ha bopcarta,
PECMEKTUBHO /IMLIETO, MOMCKaN0 AOMNYCKaHe [0 TbproBma 6e3 Cbrnacneto Ha EMUTEHTA, € ATbXKHO
ha npeacTasa B bopcaTa cBefeHMA, IOKYMEHTU, OTYETU N BCAKAKBA Apyra MHPOPMALUA, 33 KOATO
CbrNacHO MeCTHOTO 3aKOHOAATEe/NCTBO € Haiaule 3aabikeHue Aa 6bae onosecTeHa Ha
obliecTseHocTTa U/unmn aa 6bae npesocTaBeHa Ha CbOTBETHUA KOMMNETEHTEH opraH OT AbpKaBaTta
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Y/1€HKa NO Npoun3xona.

(3) UHdopmauusaTa no an. 1 u 2 ce npeactasA B e4HOAHEBEH CPOK OT Bb3HUKBAHETO, OCBEH aKo B
HOPMATMBEH aKT 32 aHAJIOFMYHOTO yBeAOMJIEHNE He e NpeaBUaeH NO-AbAblr CPOK.

(4) BopcaTa morKe Aa U3MCKBA OT EMUTEHTUTE Ha AOMNYCHATK A0 TbProBus GUHAHCOBU MHCTPYMEHTHU
BCSAKaKBa MHbOpMaLma, HeobxoaMma 3a ocblyecTBABaHe Ha bopcoBaTa TbpProsMa WAM 3a 3alLMTA
WMHTEpPecUTe Ha UHBECTUTOpPUTE.

(5) Cuen ga ycTaHOBM 4aNN EMUTEHTHT Ha AOMYCHATU A0 TbProBusa GUHAHCOBM MHCTPYMEHTM CNa3ea
33 b/IXKEHMATA, CBbP3aHM C AOMYCKAHETO Ha CblyaTa eMUcUa Ha ApYyr peryaupaH nasap, bopcata
BCAKO KaneHAapHO TpMMeceume Wu3npawa 3anuTBaHWA A0 KOMMETEHTHUTE opraHv u/uam
peryanpaHun nasapu B CbOTBETHUTE AbPMKABM YNEHKM.

(6) 3a dMHAHCOBU MHCTPYMEHTU, peructpmpaHn Ha Masap BSE International, Bopcata onosecTaABa
MHPOPMaLMA 332 KOPNoOpPaTUBHUTE CbOUTMA, CBBP3AHM TAX.

Un. 48. (1) 3a BCEKM eMMUTEHT Ha AOMNyCHAaTM A0 TbproBuMa (GUHAHCOBM MHCTPYMeHTM Bopcata
noAAbpKa akTyaNeH CNUCHK Ha MeaumnTe Nan MHGOPMALMOHHUTE areHu MK, NOCPeACTBOM KOUTO TOM
WAN NNUETO, MOWUCKANO AONyckaHe A0 TbprosuAa 6e3 HeroBo cbriacue, M3MbJAHABA CBOETO
3a4b/KeHMe 32 pa3KpMBaHe Ha peryanpaHa nHGopmauma.

(2) EMMTEHTUTE, pecnekTMBHO /fMuaTa, MOUCKaAW AOoMNycKaHe A0 TbprosBus 6e3 cbrnacMeTro Ha
eMuUTeHTa, yBeaomsABaT bopcaTta 3a BCAKa NpomsaHa B Meannte UamM MHGOPMaLMOHHUTE areHuum,
nocpeacTBOM KOMUTO ONOBECTABAT peryanpaHata MHdopmaums.

(3) EMUTEHTUTE, PECNEeKTUBHO /MLATa, MOUCKAAW [OMNycKaHe A0 TbproBus 6e3 cbrnacMeTo Ha
€MUTEHTA, U3NUCKBAT MHGOPMALMOHHUTE areHL MK, NOCPEACTBOM KOMTO ONOBECTABAT peryanpaHaTta
nHpopmauma, ga nogabpraT cBo6OAEH A0CTbN 4O pa3KpuTaTa OT TAX MHPOPMALMA 33 CPOK HaM-
Manko 3 (Tpu) roguHu cnep NpekpaTABaHe Ha U3MN0/I3BAaHETO Ha CbOTBETHATA areHLUMA.

(4) Ha exxeaHeBHa 6a3a bopcaTta M3BbPLIBA NPOBEpPKA Ha Nyb6/MKyBaHaTa MHPOPMaLMA BbB BCUYKK
OT MOCOYEHUTE MEAUN OTHOCHO YCTAaHOBABAHETO B MaKCMMa/siHa CTeNeH Ha M3MbJAHEHWEeTO Ha
3a4b/IIKEHMETO UM.

(5) AkKo B pamKuTe Ha npoBepkaTa 6bAe KOHCTAaTUPAHO HEWU3Mb/IHEHME Ha 3aA4b/iKeHue 3a
pa3KpuBaHe Ha peryanpaHa nHpopmaums, bopcata moxke Aa NPUCTBNU KbM BPEMEHHO CMPaHe Ha
TbProBMATa CbC CbOTBETHATa EMUCUA MHCTPYMEHTU Mo peaa, npeasuaeH B Mnasa Tpeta, Pasgen
OcemHageceTu ot lMpaBunaTa 3a TbProsus.

(6) AKo 6bae KOHCTaTUPaHO, Ye e M3MNo/I3BaHa Apyra MUHGOPMaLMOHHA MeanA UAN areHLUUA U3BBH
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cnucbKa no an. 1, bopcaTa U3MCKBa OT CbOTBETHUA EMUTEHT UM OT JINLLETO, MOMCKA/O A0NYyCKaHe Ha
eMmmncunaTa 40 Tbprosua 6e3 CbraacMeTo Ha eMUTEHTA, Aa AEKNapupa U3PUYHO TOBa 06CTOATENCTBO,
cNnef KOeTo aKTyan3npa CbOTBETHUA CMIUCHK.

UYn. 49. (1) bopcaTa nogabprKka akTyaNeH PerucTbp Ha EMUTEHTUTE U TEXHUTE EMUCUM, AONYCHATU
[0 TbProBuA, CbabP}Kall, cnegHata MHGOPMaLUA:

1. 4aHHM 33 eMUTEHTA - HAMMEHOBaHMe; ceganmuue; agpec Ha ynpasneHue; Homep no EUK; pasamep
Ha KanuTana; AaHHW 33 4YneHoBeTe Ha YNpaBUTENHUTE U KOHTPOJIHW OpraHu, CbOTBETHO
AHA/IOTNYHUTE JAHHU 332 EMUTEHTU C NPOM3X04, OT AbPXKABA Y/IEHK];

2. AaHHW 32 npuceoeHuna LEI kog Ha emuTeHTa;

3. faHHW 33 PUHAHCOBUTE MHCTPYMEHTU — MHOpMaumATa no ya. 35, an. 10, 11 1 12, yn. 36, an. 5
manun. 37,an. 5, 8 3aBUCMMOCT OT BUAA HA CbOTBETHUTE MHCTPYMEHTH;

4. PUHAHCOBM AAHHM 32 EMUTEHTUTE Ha aKUMN — GMHAHCOBU OTYETU, CbOTBETHO YBEAOM/IEHUA 33
OUHAHCOBOTO CbLCTOAHME KbM CbOTBETHUTE TPUMECEYMUS, BKIIOYUTE/IHO M3FOTBEHMUTE TakMBA Ha
KOHCONnAnpaHa OCHOBQ;

5. apyra uHbopmauusa, OTHacAWaA Ce A0 eMUTEHTa M emMUcuATa OUHAHCOBU MHCTPYMEHTH,
NPUNOKNUMA KbM KOHKPETHaTa eMUCKS;

6. BCMYKM Ny6AMKyBaHM CbOobLLEHMA BbB BPb3Ka C AOoNycHaTaTa eMucus;

7. "HGOpMaUMA OTHOCHO aJpeca Ha MHTEPHET CTPaHMUATa, Ha KOWTO MOXKe ga 6bae HamepeH
NPOCNEKTa U NPeBOAaA HA PE3IOMETO;

8. ocTaHanaTta MHbOpMaLMA, CBEAEHMA U LOKYMEHTH, NpPeACcTaBeEHN MO peaa Ha un. 47,

9. AaHHM OTHOCHO MeaunUTe NN MHPOPMALMOHHUTE areHUMN, BKAOYEHWN B CNMCHKA MO Yn. 48.

(2) NbpBOHaAYanHOTO BNWMCBaHe B perncTbpa No an. 1 ce M3BbLPLWBA CNef OMNOBECTABAaHE Ha
peleHNeTo, CbOTBETHO HapeXKAaHeTOo, 3a A0NyCKaHe 40 TbProsus.

(3) MpomsaHa Ha gaHHMTE, BNUCAHW B perncTbpa, ce M3BbplIBa OT bopcaTa cnes nosyyaBaHe Ha
yBeLoMAeHUe No un. 47, pecnekTUBHO cnes y3HaBaHe Ha CbOTBETHOTO 06CTOATENCTBO.

(4) 3a PpuHAHCOBM MHCTPYMEHTU, pernctpupanun Ha Masap BSE International, BopcaTta noaabprKa
aKTya/ieH PerncrTbp, CbabpKall, cnegHaTa MHGOPMaLMA Ha aHTIMNCKN e3UK:

1. 4aHHM 3@ eMUTEHTA U INLETO, NMOUCKANO0 AOMYCKaHe A0 TbProBua - HAMMEHOBaHWeE; aapec 3a
KOopecnoHAaeHums;

2. AaHHW 3a npuceoeHuna LEI kog Ha emuTeHTa;

3. nHpopmauma OTHOCHO MeauATa, uUpe3 KOoATO eMUTEHTBLT pas3kpmBa WHPoOpmaUMA Ha
0b6LLLecTBeHOCTTa;

4. ppyra nHPopmauma, OTHacAWA Ce A0 eMUTEeHTa M emucmata GUHAHCOBU WMHCTPYMEHTH,
NPUIOXNMA KbM KOHKPETHaTa eMnUCUA;

5. BCMYKM Ny6AMKYyBaHWM CbobLLEHMS BbB BPb3Ka C AONycHaTaTa eMucus;

6. nHPpopmaumMa OTHOCHO AbprKaBaTa YNEHKa MO MNPOU3X0A Ha eMUTEHTa, KaKTo U peryampaHuTte
nasapwu, Ha KOUTO EMUCKATA € AONYyCHaTa 4O TbProsuA.
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Yn. 50. bopcata BMMCBa B CneuuvaneH pPerncTtbp emmcumnte ¢GUHAHCOBU WMHCTPYMEHTWU, YMATO
perucTpauma e npekpaTeHa, CbAbprKal, akTyasHUTe AaHHM OT perncropa no ya. 49 Kbm gataTta Ha
npeKpaTABaHe Ha perucrpaumaTa, KOMTo He ce 0bHOBABA.

Yn. 51. (1) Peructpute no Tasu rnaBa Ce CbXPaHABAT Ha TEXHUYECKM HOCUTEN B CPOK OT 5 (ner)
roAMHW OT pJaTaTa Ha OKOHYaTe/IHOTO MpeKpaTABaHEe Ha perncrpaumsata Ha ¢UHAHCOBUTE
MHCTPYMEHTMW.

(2) JoKymeHTUTE MO TasM r/aBa Ce CbXpPaHABAT B CPOK OT 5 (NeT) roavHW oT paTtaTa Ha
OKOHYaTEe/IHOTO NpeKpaTABaHe Ha pernctTpaumnsata Ha PUHAHCOBUTE UHCTPYMEHTU.

AONMBAHUTENHU PA3SNOPEABU

§ 1. YnoTtpebeHuTe B Te3M NpaBuaa TePMUHK, KOUTO He ca AedUHUPaHWU, ce pa3bumpaT B CMUCHAA, B
konto ce usnonseat 8 3MMNUK, 3MNOU, 3NMMN3DPU 1 akTOoBETE MO NPUNAraHETO MM, CbOTBETHO B
06L,0TO TbProBCKO 3aKOHOAATENICTBO U TbProBCKaTa NPaKTUKa.

§ 2. Mo cmucvna Ha Tesu lMNpasuna:

1. “NasapHa Kanutanmsaums” e nponssegeHMeTo OT 6poa GMHAHCOBU MHCTPYMEHTM B CbOTBETHATA
eMucma No egMHMUYHaTa NasapHa UeHa;

2. “CyeToBOAHA CTOMHOCT Ha efHa akuMa” e cymaTa Ha aKTMBMTE, HaMaJieHa CbC cymaTa Ha
3a4b/KeHMATa No banaHca, pasgeneHa Ha obwms 6pon akumm, N3gageHn oT KOMMNaHUATA;

3. “CTpyKTypupaHu npoayKTM” ca BapaHTU, CepTUOMKATMU, KAKTO W BCAKAKBU PUHAHCOBU
WHCTPYMEHTH, 6asupaHuM BbpXy eanH UAM noBeyvye ApyrM GUMHAHCOBU WMHCTPYMEHTU, JSIMXBEHMU
NPOLEHTU, UHAEKCU U T.H., CAE/IKUTE C KOUTO MOraT Aa 6baaT NPUKAOYEHN NOCPEACTBOM A0CTABKa
CpeLly NapuyHo NnaLlaHe;

4. “bopcoBO TbPryBaHM NpoAyKTU” ca CTPYKTYpPUPaHU NPOAYKTU, EMUCUUTE OANOBE, U3AALEHMU OT
HaUMOHANHM A0roBopHM ¢OHAOBE M HOPCOBO TbpryBaHW ¢oOHAOBE MO CMMUCbAA Ha 3aKOHa 33
OENHOCTTA HA KONEeKTUBHWUTE WMHBECTUUMOHHW CXEMW U HA APYrn Npeanpuatna 3a KONEKTUBHO
WHBECTUPAHE;

5. “MuHopuTapeH akumnoHep” e akuMoHep, NpuTexaBsall, He noseye oT 5 (NeT) Ha cTo oT rnacoseTe
B 00L10TO CbbpaHne Ha eMUTEHTa;

6. “Homepupalya areHumns” e MHCTUTYLMATA B CbOTBETHATA AbPrKaBa YneHKa, npucsosBsala ISIN koz
Ha MHCTPYMEHTUTE, U303LEHN OT EMUTEHTHU C MPOM3XOL, OT Ta3u AbPrKaBa YNEHKaA;

7. “ISIN Koa” e yHMKaneH ngeHTndmKaTop Ha PUHAHCOBUTE MHCTPYMEHTH, U343a4EH B CbOTBETCTBUE
c ISO 6166;

8. “CFl koa” e KnacudukaTop Ha GUHAHCOBUTE MHCTPYMEHTHU, n3gazeH B cboTeeTcTue ¢ ISO 10962;
9. “FISN” e CbKpaTeHOTO HaMMeHOBaHME Ha PUHAHCOBUTE MHCTPYMEHTM B cboTBeTcTBMe c ISO
18774;

10. “CermenTeH MIC Koa” e cneunduyeH Ko Ha CbOTBETHMA Nasap B cboTBetcTBme ¢ ISO 10383;
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11. “ObpkaBa YneHKa” e Abp)KaBa, KOATO € YneHKa Ha EBponeinckua cblo3, an apyra AbprKasa,
KOATO NpPUHagNeXn KbM EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO;

12. “TexHn4yeckn Hocuten” e cpeacTBoO 3a NPeHaCcsAHe Ha eNIeKTPOHHU 3aMUCKU MU BCAKAKBU AaHHWU
Mo eNeKTPOHEH MbT;

13. “Aleno3uTtapHa nHctuTyuma” e U nav gpyr genosntap Ha pUHAHCOBU MHCTPYMEHTU, OnpeaeneH
npu cnassaHe Ha M3UCKBAHMATA Ha Y. 187 1 188 ot 3MNPUY;

14. “UHamKkaTMBHa pedepeHTHa LieHa 3a MbpBaTa TbProBcka cecns” e Haya/iHaTa OPUEHTMPOBBYHA
LueHa, 3agageHa B Cuctemata npe3 nbpBMA AeH OT TbproBms Ha (UHAHCOBUM MHCTPYMEHTH,
pPEecrneKkTMBHO TeOpeTUYHATA CTOMHOCT Ha e4HO NPaBO B C/ly4anTe HA EMUCUMM NpaBa OT yBe/InYeHne
Ha KanuTana Ha Nnyb6nMYHO ApYKecTBo;

15. “INCKOHT” e OTCTbMNKATa OT HOMMHaNHATa CTOMHOCT Ha PUHAHCOB MHCTPYMEHT;

16. “Legal Entity Identifier (LEI koa)” e naeHTUPMKaLMOHEH Kog Ha NpaBHKUA cybeKT no yn. 890 ot
3MNMNUK;

17. “AnpekTmBa 2004/109/EQ” e AmpekTmBa 2004/109/EO Ha EBponeickna napaameHT 1 Ha CbBeTa
ot 15 pexkemspu 2004 rogmMHa OTHOCHO XapMOHM3MPAHE WM3UCKBAHMATA 3@ MNPO3PAYHOCT MO
OTHOLIEeHMEe Ha MHDOPMAUMATA 33 U3[ATENNTE, YUNTO LLEHHWN KHUMKA ca AOMNYCHATU 3@ TbpryBaHe Ha
perynvpaH nasap, v 3a usmeHeHue Ha upekTtnea 2001/34/EO;

18. “PernameHT (EC) 2017/1129” e PernameHT (EC) 2017/1129 Ha EBponeinckmMa napnameHT U Ha
CvBeTa oT 14 toHM 2017 roanHa OTHOCHO NpocCnekKTa, KoWTo TpAbBa Aa ce Ny6anKyBa npu Ny6aAnYHO
npegnaraHe uan JONycKaHe Ha LEeHHM KHUXKA A0 TbProBMA Ha perynvMpaH nasap, U 3a OTMAHA Ha
Anpektusa 2003/71/EO;

19. “TARGET2-Securities (T2S)” e obuwata nnatdopma 3a CETb/IMEHT Ha LEeHHM KHuKa TARGET2-
Securities (T2S) Ha EBpocucTemarta 3a LenTe Ha M3BbpLLBaHE Ha 0OL0EBPOMNENCKM CETbMEHT Ha
CAENKn ¢ PUHAHCOBU UHCTPYMEHTM OT EMUCUU, AEHOMUHUPAHW B €BPO;

20. “Frankfurt Stock Exchange (FSE)” e perynvpaH nasap, opraHusupaH OT nasapHua onepaTop
Deutsche Boerse AG;

21. “elisting Platform” e enekTpoHHa cucTema 3a nognomaraHe Ha agMUHUCTPATUBHUTE NpoLEecH
Nno AOMyCKaHe Ha LEeHHWM KHWXKa A0 TbproBuA Ha nasapute Ha Frankfurt Stock Exchange (FSE) u
nocneagawo obcny)KBaHe Ha pPerncrTpaumATa, BKAKOYUTENHO M MO OTHOWEHME Ha KOPNOPATUBHMU
cbbuTtus;

22. “EnekTpoHHaTa cuctema EXTRI” e enektpoHHa cucTema 33 nNoAanomaraHe  Ha
aOMUHUCTPATUBHUTE NPOLLECH NO AOMNYCKAHEe Ha LLeHHW KHUXKA A0 TbpProBma Ha nasapute Ha bPb n
nocnenBallo obcnyKBaHe Ha pPerncTpaumATa, BKAKYMUTENHO M MO OTHOLWEHWE Ha pa3KpuBaHe Ha
MHPOPMaLMA 1 ONOBECTABAHE HA KOPMOPATUBHU CbOUTHA.

§ 3. B HacToswwmTe MpaBuna ca U3N0A3BaHMU CIeAHUTE CbKPaALLEHUS:

1. “bopcaTa” — “Bbarapcka poHaoBa 6opca” All, pecnekTUBHO peryavmpaHus nasap, opraHnsmpaH ot
“Bbarapcka ¢oHaoBa 6opca” ALl;

2. “CvBeTa” — CbBeTa Ha AupeKTopuTe Ha “Bbarapcka ¢oHaoBa 6opca” A/l;

3. “ApbutparkHunsa cba” — ApbutparkHua cba, Kbm “Bbarapcka poHaosa 6opca” AL,

4. “Nupektopa Tovprosus” — aupekTopa Ha aupekuma “Toprosua” B “bbarapcka poHaosa bopca”
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AL;

5. “KOH” — Komucuma 3a dnHAHCOB Haa3op;

6. “UA" — “UeHTpaneH genosutap” AL;

7. “ANMNK” — AreHumaA 3a ny6AMYHUTE NPpeanpUATUA U KOHTPON,

8. “30CNLAOC” — 3aKoH 3a Apy*KecTBaTa CbC cneurasHa MHBECTULMOHHA LUen U 3a ApyKecTsaTta 3a
CEKIpUTU3aUUA;

9. “3MPN” — 3aKoH 3a NnazapuTe Ha GUHAHCOBU MHCTPYMEHTHU;

10. “3NMMMN3dPN” — 3aKoH 3a NpuaaraHe Ha MepKMTe CpeLly nasapHuTe 3a10ynoTpebu ¢ PUHaHCOBM
MHCTPYMEHTHU;

11. “3K®H” — 3akoH 3a KomucunaTa 3a dUHaAHCOB Haa30p;

12. “3MNMNLUK” — 3aKoH 3a Ny6IMYHOTO NpegnaraHe Ha LEeHHU KHUXKa;

13. “3MCK” — 3aKkoH 3a npuBaTU3aLUMa U cleanpuBaTU3aLMOHEH KOHTPOJI;

14. “3CKN” — 3aKOH 3a caeIKNTe C KOMMNEHCATOPHU UHCTPYMEHTH;

15. “HUNT” — Hapeaba 3a ycnoBuATa 1 peaa 3a OpraHnM3vMpaHe M NPoBEXKAaHE Ha LLeHTPaIM3UPaHN
ny6AnMYHKM Tbprose 3a Npoaarkba Ha akumMn - CO6CTBEHOCT Ha AbprKaBaTa;

16. “HTK” — Hapepnba 3a TbproBeTe U KOHKypCUTE;

17. “KNA-2025" — KnacnduKkayma Ha koHomunueckute geiHoctn 2025 (KMA-2025) Ha HaunoHaneH
CTAaTUCTUYECKU MHCTUTYT, Ha OCHOBaHMe 4n. 9, T. 9 OT 3aKOHa 3a CTaTUCTMKATA U CbrNacHo PernameHT
(EO) Ne 1893/2006 Ha EBponelickMa napsiameHT u Ha CbBeTta oT 20 aekemspu 2006 rogmHa 3a
YCTaHOBABAHE Ha CTAaTUCTMYECKa KnacuduKaumsa Ha MKoHomudeckute aenHoctn NACE Rev. 2 u 3a
n3meHeHue Ha PernameHT (EMO) Ne 3037/90 Ha CbBeTa, KaKTo M Ha HAKOoM EO pernameHTV OTHOCHO
cneumdpuyHUTE CTaTUCTUYECKM 06nacTu;

18. “3EAEYY” — 3aKOH 3a eNeKTPOHHUA AOKYMEHT U eNIEKTPOHHUTE YA0CTOBEPUTENTHWN YCAYTU;

19. “3AKUCANKN” — 3aKoH 3a AeiHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM M Ha APYrU
npeanpuaTMa 3a KONEKTUBHO MHBECTUPAHE;

20. “TPPHONTHL” — TbproBCcKM pPerucTbp U PerncTbp Ha lOpPUAMYECKMTE NMLUA C HECTOMAHCKA UEen,
BOAEH OT AreHuma No BN1UcBaHMATA.

NPEXOAHU U 3AK/TFOMUTE/THU PA3MOPEABU

§ 1. HacTtoAawmwmTe MpaBuna Bansat B cuaa ot 05.12.2025 .




