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Fnasa MNMvbpea
AONYCKAHE HA EMUCUUN PUHAHCOBU MHCTPYMEHTU 00 TbProBud

Pasgen Muvpeu
OBLLUUM NONTOXKEHUA

Yn. 1. HactoawwmTe MpaBuna 3a gONycKaHe A0 TbprosBMa ca 4acT oT [1paBuaHMKA 3a AeMHOCTTa Ha
bopcaTa n ypexgart:

1. pepa Ha gonyckaHe Ha GMHAHCOBU MHCTPYMEHTU A0 Tbprosua Ha bopcara;

2. peda 3a BPEMEHHO W OKOHYaTe/IHO MpeKpaTaBaHe perncrpaumata Ha emucum ¢GUHaHCOBU
MHCTPYMEHTH;

3. pega 33 npemecTBaHe MeXKAy MasapuTe M MNa3apHUTE CEermMeHTM Ha emMucun GuHAHCOBM
MHCTPYMEHTH;

4. N3NCKBAHUATA N KPUTEPUNTE HA BCEKU MA3ap M NA3apPeH CErMeHT;

5. U3UCKBAHUATA, HA KOUTO GUHAHCOBUTE WMHCTPYMEHTU cneaBa Aa OTroBapAT OT MOMEHTa Ha
LOMNYCKaHETO 40 MOMEHTA HA NPEKpPaTABAHETO HA PerncTpaLmaTa um.

Yn. 2. 33 ga ce oCbLECTBABAT CAE/KM HA 50pcaTa C JadEeHa eMUCnA d)MHaHCOBM MHCTPYMEHTU, TO TA
cneaBa oa € AonyCcHata A0 TbprosuA Ha HAKOWM OT nasapute, opraHnM3npaHu ot EopcaTa.

Yn. 3. (1) MNasapuTe, opraHmM3mnpaHmu ot BopcaTa ca, KakTo cneaBa:
1. OcHoBeH nasap Ha bbarapcka PoHaosa Bopca (Bulgarian Stock Exchange wnan BSE), B KoiTo ca
obocobeHn cnegHNUTE Na3apHU CETMEHTH:

a) CermeHT aKkumu “Premium”;

6) CermeHT “EuroBridge Market”;

B) CermeHT akumn “Standard”;

r) CermeHT 3a ApyrKecTBa CbC CneumasHa MHBECTULMOHHA Len;
) CermeHT 3a obauraunm;

e) CermeHT 3a KOMMNEHCATOPHU UHCTPYMEHTH;

»K) CermeHT 3a 60PCOBO TbPryBaHM NPOAYKTH;

3) CermeHT 3a NpaBa;

n) CermeHT 3a NpuBaTM3aLuA;

K) CermeHT 3a NbpBUYHO NyBAMYHO NpeanaraHe;

N) CermeHT 3a AbPMKABHU LLEHHU KHUXKA.

2. AnTepHaTtmBeH nasap (Bulgarian Alternative Stock Market uan BaSE), B KoliTo ca o6ocobeHun
cnefHuUTE NasapHU CErMeHTH:

a) CermeHT aKkuuu;

6) CermeHT 3a ApY*KeCTBa CbC CneLmanHa MHBECTULMOHHA Len.

3. Ma3ap BSE International.
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(2) B gonbaHeHMe Kbm nasapute no an. 1, bopcata, Bb3 ocHoBa Ha aorosop ¢ AMMK moxke aa
OpraHusnpa ayKuUMOHW 33 KnacmpaHe Ha KynyBauu no pepa Ha [nhasa neTtHageceta ot HUIMT,
PecnekTMBHO Ha 4n. 3, an. 1, 1. 2 ot HTK. PeabT 3a gonyckaHe u perucrpauma Ha GpUHAHCOBM
MHCTPYMEHTU Ha Te3M ayKUMOoHU ce onpeaena B gorosopa ¢ AlMK.

Pasaen Bropu
M3UCKBAHUA U KPUTEPUU KbM EMUCUUTE

Yn. 4. (1) 3a pa 6baaT gonycHaTV 40 TbProBUA Ha HAKOM OT NasapuTe, opraHnsnpaHun ot bopcarta,
emmncnumnTe GUHAHCOBU MHCTPYMEHTU TPAOBA Aa OTFOBAPAT Ha CneaHUTE YCIOBUA:

1. oa ca B 6e3HannyYHa opma nam aa ca o6es3gBuMKeHN MO CbOTBETHUA pea n Aa Ca PerMcTpupaHu B
LEeno3nTapHa NHCTUTYLMSA;

2. A3 OTroBapAT Ha BCUYKM ycnoBus Ha PernameHT (EC) 2017/1129, 3MNMUK 1 HOpmaTUBHUTE aKToBE
no NpuaaraHeTo My OTHOCHO Ny6/1MYHOTO NpegnaraHe M A0MNYCKAaHETO A0 TbProBMA Ha peryampax
nasap;

3. 33 NpexBbPAAHETO MM [a He ca NpeaBMAEHN OrPaHMUYEHNA NN YCNOBUA.

(2) EMuncKmUTe akuMK, AENO3UTAPHM PA3NUCKM 33 aKLMK U BOPCOBO TbPryBaHW NPOAYKTU, OCBEH HA
ycnosusaTa no an. 1, Tpabsa Aa OTroBapAT U HA CegHUTe AOMbAHUTENHU YCNOBUSA:

1. na He e OTKPUTO MPOM3BOACTBO MO HECLCTOATENHOCT UM NKBUAALMA HA TEXHUSA EMUTEHT, Ha
yNpaB/ABALLOTO APYXHKECTBO UAN HA EMUTEHTA Ha 6a30BUA MHCTPYMEHT, aKO MMa TaKbB;

2. TEXHUAT eMWUTEHT WAM eMUTEeHTbT Ha 6a30BMA WMHCTPYMEHT, aKO MMa TaKbB, 43 He e B
Npo13BOACTBO NO NpeobpasyBaHe;

3. NPaBHOTO NOJIOXKEHME HAa EMUTEHTA, Ha YNPABAABALLOTO APYKECTBO UM HA eMUTEHTA Ha 6a3oBKMA
WMHCTPYMEHT, aKO MMa TaKbB, [a € B CbOTBETCTBME C NPUIOKMMOTO 3aKOHOAATE/ICTBO HA AbpKaBaTa
Nno cefanuweTo My, KakTo Mo OTHOLWEHME HA HEroBOTO yypeasBaHe, Taka M MO OTHOLIEHWe Ha
AEeMHOCTTa My, Cbr1acCHO HEroBuTe YCTPOMCTBEHWN aKTOBE.

(3) EMUCUUTE NMXBOHOCHU 0BUraLMKN U APYTY NOA0OHM MHCTPYMEHTU, BKIOUUTENTHO AENO3UTapHU
Pa3nMCKM 3a TaKMBa MHCTPYMEHTM, OCBEH Ha YC/10BMATa No an. 1, TpabBa Aa OTroBapAT U Ha caeaHuTe
AOMbAHUTENHWN YCIOBUA:

1. na ca c 6e3ycnoBHM NpaBa 3a NONyYaBaHe Ha Ab/IKUMUTE INXBU;

2. Aa ca N1aTMMK NPU HacTbMNBaHe Ha NaZeXa, ako MMa TaKbB;

3. HaTpynaHaTa IMXBa Aa e onpeaeneHa Unu onpeaennma Ha exeaHeBHa 6a3a;

4. NMXBEHUTE MAallaHMA U aMOPTM3aLMOHHUTE NNAWaHUA MO rNaBHULATA, ako ca npeaBuaeHU
TakuBa, Aa ca Ha NpeABapuUTe/IHO onpeaeneHun aatu. B cnyyaid, ye HAKOS OT Te3n AaTu e HepaboTeH
[EeH, CbOTBETHOTO NNallaHe ce OCbLLECTBABA Ha cneABaluusa paboTeH;

5. eMncuATa Aa He NpeaBuKaa yC/10BMA 3a U3MNIALLAHETO Ha AbIXKUMUTE UXBU UNWN TNaBHULA;

6. IMXBEHWUTE NNallaHMA Aa ca eAuH, ABa, TPU, YeTUPW, LIECT UK ABaHaAeCceT NbTU rOAULLIHO;

7. 6poAT Meceun Mexay ABe NINXBEHM NAallaHMA A3 € eIHAaKbB 3a Lensa CPOK Ha 061MrauMoOHHUA
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3aewm;
8. emucuATa ga e AeHOMMHMPaHa B ObArapcku NeBa, eBPO UM LLATCKU A0NAPW.

8. (snu3a 6 cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha EsponelicKua cbio3 3a
npuemaHemo Ha espomo om Penybauka bvazapus) emucusma 0a e OeHOMUHUPAHA 8 e8po Uau
wamcku doaapu.

(4) EMucumnte obnuvraumm c Hynes KynoH M Apyrn NoAO0OHU WHCTPYMEHTM, BKIKOYUTENHO
OEeN03UTapHM Pa3NMCKM 3a TaKMBaA MHCTPYMEHTU, OCBEH Ha YCNOBUATa No an. 1, TpAbBa Aa oTroBapaT
W Ha cnegHUTe SOMbAHUTEIHU YCIOBUS:

1. Aa ca NNaTMMK NpUY HaCTbMNBaHe Ha MNaLEMKa;

2. eMUCUATA 43 He NpeaBUMKAA YC/I0BUS 32 M3MNALWAHETO Ha IMaBHULATa;

3. emucuATa ga € AEHOMUHUPAHA B 6b/IrapCcKu 1€Ba, €BPO UM LLLATCKM A0NAPMW.

3. (8nu3a 6 cuna om damama, onpedeneHa 8 PeweHue Ha Cvbeema Ha EsporelicKus cbio3 3a
npuemaHemo Ha espomo om Penybnuka bvazapusa) emucuama 0a e OeHOMUHUPAHA 8 e8po UsauU
wamcku doaapu.

(5) EMucumTe obanraymm, KOUTo M3NNaWaT /IMXBA NPU HACTbMNBAHE Ha MAAEN, aKO MMA TaKbB U
Apyrv NoAobHM WMHCTPYMEHTM, BKAOYMUTENHO AEMNO3UTAPHM PA3MUCKU 33 TaKMBA WHCTPYMEHTH,
OCBEH Ha ycnioBuATa no an. 1, Tpabsa ga oTroBapAT U Ha ycnoBuaTano an. 3, 7. 1-5u 1. 8.

(6) B cnyyait Ha HacTbnNBaHe Ha CbbUTUE, KOETO Hanara NPOMsHa B NepuoaUTe MeXAay ABe TNXBEHN
nAallaHus, ce Zonycka emucuuTe obanraumm aa He oTroBapAT Ha M3UCKBaHETO Ha an. 3, T. 6 1 7 3a
neproaa oT KOHCTaTUpaHe Ha HECbOTBETCTBMETO A0 AaTaTa Ha C/1e4BallloTo IMXBEHO NaallaHe.

(7) 3a emucumnTe NpaBa BbPXY 3aMMCAHN aKLUWU APYKECTBOTO NOCOYBA B NPOCMEKTA 33 MbPBUYHO
nybAnM4yHO npepnaraHe WAM 33 yBEAMYEHME Ha KanuTana HaMepeHWATa 3a M34aBaHeTo WM,
CBbp3aHUTE PUCKOBE, YC/NIOBUATA M peda 3a U34aBAHETO U MPexBbPAAHETO UM, KaKTO M peda 3a
Bb3CTaHOBABAHE Ha CpeACcTBa NPU OTKA3 3a BNMCBAHE Ha yBeanYeHMeTo Ha KanuTtana 8 TPPHOJTHLL.

Yn. 5. (1) Ao tbprosusa Ha OcHoBHMA nasap BSE, CermeHT akumm “Premium” morat ga 6baat
[JO0MYCHATU EMUCUM OT aKLUU, KOUTO OTFOBaPAT Ha C/IeIHUTE KOIMYECTBEHWN U KAYECTBEHU KPUTEPUN:
1. 6unn ca gonycHaT 40 TbProBmsa 3a Nepmog oT Han-manko 1 (eaHa) roanHa Ha OCHOBHMA Nasap
BSE, CermeHT akuumn “Standard”;

2. EeMUTEHTBLT Ha aKLMW A3 MMA Hali-Manko 5 (neT) 3aBbpLlieHn UHAHCOBU FOANHM;

3. Ha-manko 25 (pBageceT M NeT) Ha CTO EMUCMATA € NPUTEKAHME HA MUHOPUTAPHU aKLMOHEpU
WM obulaTa CTOMHOCT Ha akUMUTe, NpUTEXaBaHM OT TaKMBa akUMOHepu e Han-manko 5 000 000 (net
MW/INOHA) N1eBa;

3. (8nu3a 6 cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha EsponelicKus Cbl3 30
npuemaHemo Ha espomo om Penybnuxka bvaeapus) Hal-manko 25 (dseadecem u nem) Ha cmo
emucuaMma e npumexaHue Ha MUHOPUMAPHU aKYuoHepu uau obwama cmoliHocm Ha akyuume,
npumexaeaHu om MmMakKued akyuoHepu e Hali-maako 2 500 000 (dsa munuoHa u nemcmomuH
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xunaou) espo;

4. cpegHOMECeYHUAT 060poT ¢ emucusaTa Ha bopcaTta npes nocneaHuTe 6 (LWeCT) meceua e He Mno-
Masiko ot 200 000 (aBecta xunaau) nesa;

4. (enu3a 6 cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha EsponelicKusa cbio3 3a
npuemaHemo Ha espomo om Penybauka bvneapus) cpedHomeceyHuam obopom ¢ emucuama Ha
Bbopcama npe3 nocaedHume 6 (wecm) meceya e He no-masanko om 100 000 (cmo xunsdu) eepo;

5. cpegHomeceYyHUAT bpoii caenkm ¢ emucuaTa Ha bopcaTa npes nocnegHuTe 6 (LWecT) meceua e He
no-manko ot 100 (cTo) caenku;

6. EeMUTEHTBT HAa EMUCUATA € peanm3npan nedyanba npes Han-masnko 2 (gse) ot nocnegHute 5 (ner)
dMHaAHCOBU roguHW;

7. EMUTEHTBT UM He Ce HamMpa B NPOM3BOACTBO MO JIMKBUAALNA NN HECbCTOATENHOCT;

8. npe3 nocneaHute 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBaa B CPOKOBETE, ONpenefieHu B
NPUAOKMMOTO 3aKOHOAATENCTBO, peryivpaHata WHbopmauua 4Ype3 wsbpaHata OT Hero
MHOOPMALUMOHHA areHuMs WAM  Apyra Meaus, KOATO MOXe [a ocurypu e¢peKTUBHOTO
pa3npocTpaHeHWe Ha peryavpaHata MHbopmaumsa A0 ObLWecTBEHOCTTa BbB BCUMYKM AbpiKaBU
UNIeHKM;

9. eMUTEHTLT Ha emucuaTa [a paskpuBa peryanpaHa uHGopmaums Ha obuwecTtBeHOCTTa
€4HOBPEMEHHO U Ha aHTIMINCKM e3U1K, Ype3 n3bpaHaTa OT HEro Meauns, B CPOKOBETE, ONPeaeNeHn B
NPWUNOKMMOTO 3aKOHOAATENCTBO.

(2) JonyckaHeTo A0 CbOTBETHMA Ma3apeH CErMEHT € Bb3MOXHO WU aKO eMUCUATA He OTroBaps Ha
M3NCKBaHMATa no an. 1, 7.4 un 5, HO 3a HeA Uma perncTpmpaH no peaa Ha Yact Il MpaBuaa 3a YNEHCTBO
MapKeT-MeNKbp.

(3) Mpn onpeapensHe Ha 6poA aKUMM, NPUTENKAHWE HA MUHOPWUTAPHM AKUMOHEpW, ce B3emaT
npeaBua v akuMuTe, NpUTEXKaBaHW OT TaKMBA aKLUMOHEPU NOCPEACTBOM AENO3UTAPHU PA3NUCKU UK
APYr BUA NOAOOHU MHCTPYMEHTH, AaBaLLM Bb3MOMKHOCT 33 3aMAHA C aKLUMW.

(4) Ako e nogageHo 3asBneHWe 3a AONYyCKaHe Ha emucusa Ao CermeHT akuum “Premium”, KosTo
npeayu ToBa e 6Mna gonycHaTa Ha Apyr nNasap WAK CerMeHT, Npu onpeaensaHe Ha obuiaTta CTOMHOCT
Ha aKuuuTe, NMpPUTE)KaBaHW OT MUHOPUTAPHU aKLMOHEepu, ce M3No/3Ba nocnegHaTa LEeHa Ha
3aTBapsAHe.

(5) Ako e nogaseHo 3asABseHME 33 AOMNycKaHe Ha emucua A0 CermeHT akumm “Premium”, KosTo
npeauv ToBa He e 6Mna gonycHaTa Ha ApYr Nasap UAK CErMeHT, Npu onpeaenaHe Ha obliaTa CTOMHOCT
Ha aKkUuMuTe, NpUTEXKaBaHU OT MUHOPUTAPHMU aKLMOHEPU, Ce U3MNO0N3Ba CYETOBOAHATA CTOMHOCT Ha
eaHa aKuums.

(6) Mo peweHne Ha CbBeTa ce AoNYyCcKa perucTpauma Ha emucusa Ha CermeHT akumm “Premium” n 6e3
TS 4@ OTroBaps Ha U3UCKBaHUATA No an. 1, 7. 1, Ho camo Npu cheaHuTe yCnoBuUA:
1. pa3amepbT Ha COBCTBEHUA KanuTan Ha EMUTEHTA CbI1IAaCHO NOCAeAHUA 04UTUPAH PUHAHCOB OTYET
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€ He No-Ma/bK OT paBHOCTOMHOCTTA Ha 50 000 000 (neTaeceT MUANOHA) NEBA;

1. (enuza e cuna om oamama, onpedesneHa 8 PeweHue Ha Cveema Ha Esponelickusa cbio3 3a
npuemaHemo Ha espomo om Penybauka bvazapus) pasmepbm Ha cobcmeeHuUs Kanumasa Ha
eMumeHma Cb2/aCHO 1oc/Ae0HUAs 00uUmupaH (UHAHCO8 omyem e He [0-MAAbK om
pasHocmoliHocmma Ha 25 000 000 (dsadecem u nem MusuUoOHaA) espo;

2. HanAMue ca AOCTAaTbYHO NPeanocCTaBKK, MO NpeueHKa Ha CbBeTa, Ye KbM EMUCUMATA MOXKe Aa ce
OYaKBa 3aCU/IEH UHBECTUTOPCKU MHTEpEC.

(7) Mo peweHne Ha CbBeTa ce AOMNYCKa TbProBMATa Ha EMUCUA, PerncTpupaHa Ha CermeHT akumm
“Premium” ga ce n3BbpLLBA B €BPO, B C/ly4all Ye EMUTEHTHLT OTroBapsa Ha KPUTEPUUTE OnpeaesieHn
BYn. 6, T.T. 1-3.

(7) (8 cuna 0o damama, onpedeneHa 8 PeweHuemo Ha Cveema Ha EsponelicKua cbvbro3 30
npuemaHemo Ha eapomo om Penybauxka bvazapus).

Yn. 6. lo TbproBma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” morat ga 6baar
A0MNYCHATU EMUCUMN OT aKLMU, KOUTO OTFOBAPAT HA CNeAHUTE KpUTepuu:

1. TbproBuATa ce N3BLPLUBA B €BPO;

2. eMuUcUATa e peructpupaHa B cuctemute Ha TARGET2-Securities (T2S);

3. KopnopaTusHute cbbUTMA [a ce onoBecTABAT eAHOBPEMEHHO B N1eBa M B €BPO, KAKTO M
naalwaHnATa No TAX Aa Ce M3BbPLUBAT B €BPO;

3. (8nu3a 8 cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha Esponelickus cvio3 30
npuemaHemo Ha espomo om Penybauka bwnzapusa) kopnopamusHume cvbumusa 0a ce
ornosecmaAsam 8 e8po, KAKMO U NAAW,aHUAMa rno msax 0a ce u3gbpwieam 8 espo;

4. na OTroBapA Ha U3UCKBaHMATA 3a AONYCKaHe 40 TbProBUA M 3a pa3KkpmBaHe Ha MHGOpMaLMA Ha
perynnpaHus nasap Frankfurt Stock Exchange (FSE), opraHusmnpaH oT nasapHus onepaTtop Deutsche
Boerse;

5. eMUTEHTBT Ha emucuATa Aa pasKkpusBa peryavpaHa WHbopmauuAa Ha obuecTtBeHOCTTa
e4HOBPEMEHHO M Ha aHIIMACKK e3UK, Ype3 n3bpaHata OT HEro meams, B COOKOBETE, OnpeseneHu B
NPUNOXKMMOTO 3aKOHOAATENCTBO.

Yn. 7. (1) Oo Tbprosua Ha OcHoBHUMA nasap BSE, CermeHT akumm “Standard” ce gonyckaT BCUYKK
€MMCUU, KOUTO HE OTFOBAPAT Ha KOIMYECTBEHUTE U KAYeCTBEHUTE M3UCKBAHMA Ha CermeHT akuuu
“Premium”, KaKTO U eMUCUUTE aKUNKN, U303AEHN OT MHBECTULMOHHU APYKECTBA OT 3aTBOPEH Tvn,
HEe3aBMCMMO AN OTrOBaPAT HAa U3UCKBAHUATA Ha CermeHT akummn “Premium”.

(2) Emuncuunte, ponycHatn ao Tbprosus Ha CermeHT akumm “Standard” cnepsa ga oTroBapAT Ha
CNefHUTE KpUTEPUU:

1. 33 nocnegHuTe 6 (LWecT) meceua CpeAHOMECEYHUAT 060POT OT CKAtoYEeHUTe Ha bopcaTta caenku e
no-ronam ot 4 000 (YeTnpun xunaamn) nesa;

1. (8nu3a e cuna om damama, onpedeneHa 8 PeweHue Ha Cveema Ha EsponelicKua cblo3 3a
npuemaHemo Ha espomo om Penybnuka bvneapus) 3a nocnedHume 6 (wecm) meceua
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cpedHomece4yHUAM obopom om cKaw4YeHume Ha bopcama coenku e no-zonam om 2 000 (Ose
Xunaou) eepo;

2. 3a nocnegHuTe 6 (WecT) meceua cpeHOMECEYHUAT BPOI Ha CKAoYeHUTe Ha bopcaTta caenku e
no-ronsm ot 5 (nert);

3. npe3 nocneaHuTe 6 (WeCT) meceua eMWUTEHTBLT € PasKpuBaa B CPOKOBETE, ONpenefieHu B
NPUNOXMMOTO 3aKOHOAATE/NCTBO, peryivpaHata WHbopmauma 4Ype3 u3bpaHata OT Hero
MHOOPMALMOHHA areHuMa WAM Apyra Meamsa, KOATO MOXKe [a ocurypu edpeKTUBHOTO
pa3npoCcTpaHeHMe Ha peryavpaHata MHpopmauma [0 Ob6LLeCTBEHOCTTa BbB BCUYKM ObPrKaBM
UYNEHKMU;

4. eMUTEHTBT MM He Ce HaMMpa B NPOM3BOACTBO NO JIMKBMAALMA UAM HECHCTOATE/THOCT.

(3) Ao TbproBua Ha CermeHT akuuu “Standard” morat ga 6baat AonycHatTM emucum oT
AntepHaTnBHMA nasap BaSE, 3a KouTto uMma pernuctpupaH no pega Ha [pasBuaata 3a YNEHCTBO
MapKeT-MelKbp, HE3aBUCMMO 43NN OTFOBAPAT Ha KpuTepuuTe Ha yn. 7, an. 2, T. 1 n 1. 2 n KouTo
OTroBapAT Ha YC/0BMETO Ha un. 7, an. 2, T. 3 n 1. 4. 3a npemecTtBaHe Ha CermeHT akummn “Standard”,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YieH NoaaBa 3anaBseHMe no obpasel,.

Un. 8. (1) Oo TtbproBua Ha OcHoBHMA nasap BSE, CermeHT 3a Apy)KecTBa CbC cneuuasnHa
WHBECTULMOHHA Uen moraT Aa 6baaTt 4onycHaTU CaMo EMUCUM aKLLIMKM HA APYrKECTBA CbC CneunanHa
MHBECTULMOHHA Uuen no cmmucbaa Ha 34CHMLUAC.

(2) EMucumnte, ponycHatm Ao TbproBua Ha OcHoBeH nasap BSE, CermeHT 3a ApyrKecTBa CbC
cneumanHa MHBECTULIMOHHA Len, cnefBa Aa OTroBapAT U Ha CAegHUTE KpUTepuu:

1. 33 nocnegHuTe 6 (LWecT) meceua cpeaHOMECEYHUAT 060POT OT CKAtOYEeHUTe Ha bopcaTa caenku e
no-ronam ot 4 000 (4eTupu xunagu) nesa;

1. (snu3a 8 cuna om damama, onpedeneHa 8 PeweHue Ha Cveema Ha EsponelicKua cbto3 3a
npuemaHemo Ha espomo om Penybauka bvazapus) 3a nocnedHume 6 (wecm) Meceua
cpedHomece4yHUAmM obopom om cKaw4yeHume Ha bopcama coenku e no-eonam om 2 000 (Ose
Xxunaou) eepo;

2. 3a nocnegHuTe 6 (WecT) meceua cpefHOMECEYHUAT BPOKM Ha CKAtoYeHUTe Ha bopcaTta caenkum e
no-ronam ot 5 (ner);

3. npe3 nocnegHute 6 (WecCT) meceua eMWUTEHTBLT € pPasKpuBaa B CPOKOBETe, OnpenenieHn B
NPUNOXKMMOTO 3aKOHOAATENCTBO, peryivpaHata WHoopmauuAa 4pe3 wusbpaHata OT Hero
MHOOPMALMOHHA areHUMAa WAM  Apyra Meaumsa, KOATO MOXe Ja ocurypu edeKTUBHOTO
pa3npocTpaHeHWe Ha peryavpaHata MHbopmauma A0 obLwecTBEHOCTTa BbB BCUMYKM AbpPXKaBu
UYNEeHKW;

4. eMUTEHTBT MM He ce Hamupa B NPOM3BOACTBO NO JINKBMAALMA UNU HECHCTOATENHOCT.

(3) o Tbprosma Ha OcHoBHUSA Nasap BSE, CermeHT 3a gpyrKecTBa CbC CneunasHa MHBECTULMOHHA
uen morat ga 6baat A4onycHaTM emucum oT AnTepHaTUBHMA Nasap BaSE, 3a KOUTO MMa pernctpupaH
no peaa Ha MpaBmaaTta 3a YIEHCTBO MapKeT-MeNKbp, HE3aBUCMMO 3NN OTFTOBaPAT Ha KpUTepuuTe
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Haun. 8,an.2, 7. 1 NT. 2 " KOUTO OTrOBaAPAT Ha YCIOBUETO HAa YA. 8, an. 2, T. 3 N T. 4. 3a npemecTBaHe
Ha OcHoBeH na3ap BSE, CermeHT 3a ApyXKecTBa CbC CneumanHa UHBECTULLMOHHA Ue, EMUTEHTBLT UK
YNMb/IHOMOLLLEH OT Hero 6opcoB Y/eH nogasa 3anaBAeHue no obpasel,.

Yn. 9. [lo TbproBma Ha OcHoBHMA nasap BSE, CermeHT 3a obauraumm morat ga 6baaTt gonycHaTu
€MWUCUU, KOUTO OTrOBapAT HA CNeAHUTE KPUTEPUU:

1. 0o Naferka MM 0CTaBa He NOo-Ma/lko oT 1 (eaHa) roaunHa;

2. HeamopTU3MpaHaTa CTOMHOCT Ha rNaBHULATa KbM MOMEHTa Ha NoJaBaHe Ha 3asaB/IEHUETO € He
Nno-maJ/ika OT paBHOCTOMHOCTTa Ha 1 000 000 (eanH MUIMOH) NEBa;

2. (enu3a 6 cuna om damama, onpedeneHa 8 PeweHue Ha Cvbeema Ha EsporelicKus cbio3 3a
npuemaHemo Ha espomo om Penybauka buvaeapus) HeamopmusupaHama cmoliHocm Ha
2/1a8HUUAMA KbM MOMeHmMd Hd nooasdHe HA 3daA8s7eHuemo e He no-manka om 500 000
(nemcmomuH xunaou) espo;

3. EeMUTEHTBT Ha EMUCUATA HE Ce HaMMpPa B OTKPMTO MPOU3BOACTBO MO 0b6ABABaHE B IMKBUAALMA
NN HECHCTOATE/IHOCT.

Yn. 10. (1) Ao Tbprosus Ha OcHoBHMA nas3ap BSE, CermeHT 3a KOMMNEHCATOPHU UHCTPYMEHTU ce
[0MYCKaT KOMMNEHCAaTOPHU MHCTPYMEHTU, OTrOBapALLM Ha n3nckeaHmata Ha 3CKU. JonyckaHeTo ce
n3BbpLLUBa CNyKebHo oT bopcara.

(2) Opyrn MHCTPYMEHTH, OCBEH NocodeHuTe B an. 1, He morat ga 6bAaT AoNycHaTM 40 TbProBus Ha
CermeHT 3a KOMMEHCATOPHN UHCTPYMEHTU.

Yn. 11. o tbproBma Ha OcHoBHMA nasap BSE, CermeHT 3a 60pCcOBO TbpryBaHW MNPOAYKTU ce
OO0NYCKaT e4MHCTBEHO eMUcumTe GUHAHCOBM MHCTPYMEHTM NOo nap. 2, T. 4 oT JonbaHUTeNnHUTe
pa3nopeabu Ha HacToAawmTe Mpasuna.

Yn. 12. PUHAHCOBM UHCTPYMEHTH, U3L3AEHM OT KONEKTUBHU MHBECTULLMOHHU CXEMM, KOUTO HAMAT
XapaKTePUCTUKNUTE Ha BopPCcoBO TbpryBaHu GoHAOBE, He MoraT ga 6bAaT AOoMNYyCHATU A0 TbProBuA.

Yn. 13. [o tvprosma Ha OcHoBHMA Na3ap BSE, CermeHT 3a npasa ce AONyCKaT:

1. npaBa, KOUTO AaBaT NPaBO 3a 3anNMcBaHe Ha onpeaeneH 6poM OT HOBOM3ZALEHUTE AKLUK NpPU
yBeNMYaBaHe Ha KanuTana Ha nybanyHO ApyKecTBO WK Ha onpeaeneH 6pon gpyrn GpuUHaHCOBMU
WHCTPYMEHTH;

2. NpaBa BbPXy 3anMcaHu akLUumM No cmucbaa Ha yun. 1126, an. 13 ot 3MNLUK.

Yn. 14. (1) Jo Tbprosua Ha OcHoBHMA Na3ap BSE, CermeHT 3a MbpBUYHO Ny6/IMYHO NpeanaraHe ce
[0MYCKaT eMUCUN GUHAHCOBU MHCTPYMEHTU, KOUMTO Ce NpeanaraT 3a 3anMcBaHe OT TEXHUA eMUTEHT
WUAN YMBJIHOMOLLEH MHBECTULMOHEH NOCPeAHUK, U3BBbH C/lyd4amTe Ha noemaHe. EaHOBpemMeHHO ¢
OOMNYCKaHeTo No Npeaxo4HOTO M3pevyeHne MOXKe A3 6baaT AONYCHATM M YacT OT CblLLEeCTBYBaLUTe
GMHAHCOBU MHCTPYMEHTM HA CbLUMA EMUTEHT 33 NpoAaxkba oT TeXHUTE NpUTeXaTeNn B paMKUTE Ha
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CbLWOTO MpegnaraHe, Npu ycnoBuMe Ye ca WAEHTUYHU C NPEeSIoKeHUTe 3a 3anucBaHe HOBWU
$MHaAHCOBU MHCTPYMEHTU U TOBA € NpeABMAEHO B MPOCMEKTA.

(2) Ao CermeHT 3a MbpBMYHO NYBAMYHO NpednaraHe He moraTt Aa 6baat gonycHaTW akuMmMTe OT
MbPBOHAYA/IHOTO YBE/IMYaBAHE HA KanuTana Ha APYXKecTBa CbC crneunasHa MHBECTULMOHHA Len.

(3) NpepgnaraHeTo 3a npoaaxba Ha NoeTn oT 6opcoB YneH GUHAHCOBM MHCTPYMEHTM Ce M3BbPLLBA
cnep, fOMNYCKAaHETO Ha LANaTa eMUCUA 40 TbProBMA Ha HAKOM OT OCTaHaNWUTE Nasapu, BKAKOUYUTENHO
M Ha noeTaTa oT 60PCOBMSA YEH YaCT.

Yn. 15. (1) Ao TbproBua Ha AnTepHaTMBHMA nasap BaSE 6uBaT gonyckaHW camo eMUCUWN aKLuUW,
BK/IIOUMTENHO M TaKMBaA, U34aLEHM OT APYXKECTBA CbC CNeunasHa MHBECTULMOHHA e/, KOUTO He
OTroBapAT Kputepumte no Y. 5,an. 1, 4n. 7, an. 2 u CboTBETHO Y. 8, an. 2.

(2) QonyckaHe Ao Tbprosus Ha AnTepHaTUBHUA Nasap BaSE Ha emucKs, KoATo Npeam ToBa He e buna
AOMycHaTa A0 APYr Na3ap UK CErMEHT, He € Bb3MOXKHO.

(3) AonyckaHe A0 TbproBus Ha ANTepHATMBHMA nasap BaSE ce M3BbplIBa €4MHCTBEHO 4pes
CNy*KebHO NpemecTBaHe Ha eMUCUATA OT CcTpPaHa Ha bopcara.

(4) Ao TbproBuMa Ha AnTepHaTMBHMA nas3ap BaSE, CermeHT 3a ApyKecTBa CbC cneuuasnHa
WHBECTULMOHHA Len, MoraT ga 6baaT AoNyCHAaTU CAaMO EMUCUM aKLLIMK HA APYXKeCTBA CbC cneuymanHa
MHBECTULMOHHA Uen no cmmucbaa Ha 34CHMLUAC.

Yn. 16. (1) 3a Tbprosus Ha Masap BSE International ce peructpmpat GMHAHCOBU MHCTPYMEHTU NO
pega Ha yn. 180, an. 6 ot 3MOUN (6e3 cbrnacme Ha emMUTEHTA), KOUTO OTroBapAT Ha CAeaHUTe
Kputepuu:

1. ponycHaTu ca 40 TbProBUA Ha perynpaH nasap B AbpKaBa Y1eHKa;

2. U3NbAHEHU ca U3MUCKBaHUATA Ha PernamenT (EC) 2017/1129;

3. 3a eMmuUcKaTa ce paskpusa MHPopmaLma cbobpasHo U3MCKBaHMATA Ha JupekTnea 2004/109/E0.

(2) Peructpaumsata Ha emucua Ha nasap BSE International ce uv3BbplwBa egHOBPEMEHHO C
perncTpmpaHe Ha MapKeT-MenKbp Mo Hes.

Yn. 17. MNpu onpegensHe Ha obopoT, obem wmau 6poi caenku 3a GUHAHCOBM MHCTPYMEHTM, B
CNyYyauTe No HacToAWMA pPasfen He ce B3emaT NpeaBua Te3n, CKAYEHU U3BBbH peryimMpaH nasap
AN Te3W, CKAIOYEHW HA APYrM PeryanpaHy nasapu, PecnekTMBHO Ha MHOTOCTPaHHW CUCTEMM 33
TbProBuA OT AbPKABU-YNEHKN.

Paspen Tpetu
3AABJIEHUE 3A OONYCKAHE
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Yn. 18. (1) 3a pgonyckaHe o TbproBuss Ha OcHoBHMA nasap BSE, CermeHT akuumn “Premium”,
€MUTEHTbLT MAM YNbAHOMOLLEH OT Hero 6OPCOB YNEH, PECNEKTUBHO /IMLETO, KOETO MUCKa 6e3
Cbr1acMeTo Ha EMUTEHTA AOMNYCKaHe 40 TbProsus, NoAasa 3asas/eHue no obpasew,

(2) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. U3BbH cayyauTe no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notebpaeH ot KOH nam ot cboTBETHUA KOMMNETEHTEH OpPraH B M3MpalLallaTa AbprKaBa Y/ieHKa
npocnekT 3a nyb6anYHO npegnaraHe u AONycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha efIeKTPOHEeH
HOCUTE/, 3aBepeH C KBainpuumpaH eneKkTpoHeH noanuc no cmmcbna Ha 3EAEYY wam cbrnacHo
NpPUNOXMMATa HOpMaTuBHa ypeaba, CBbpP3aHa C €N1eKTPOHHUA NoANUC B CbOTBETHATa AbprKaBa
UYNEHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALLM M3NBAHEHMETO HA 3a4b/IKEHNETO MO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3asABUTENA KOonue OT pewweHneTo Ha KPH mam cboTBeTHMA KOMNETeHTeH OpraH B
u3npawalwata AbpKasa YieHKa 3a NOTBbpXKAaBaHe Ha NPOCMeKTa.

2. B caydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE,
O0Ka3BalLW N3NbJHEHNETO Ha CbOTBETHUTE U3UCKBAHUSA;

3. 3aBepeHo Konue oT pelleHmneTo Ha KOH 3a BnucBaHe Ha eMUTEHTA C Lea Tbprosua B perucrpure
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMUnCcuATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
eMuncnATa;

7. LOKYMEHT, yAOoCTOBepABaLL 6poA aKUMK, NpUTeXRaHNe Ha MUHOPUTAPHM aKLMOHepW;

8. AOKYMeHT, yaocToBepABall, Koga Ha emuteHTa no KWUA-2025, pecneKTMBHO [OOKYMEHT,
y40CTOBepABall, OTpacnoBaTa NPUHAANEKHOCT Ha eMUTEHTa B CbOTBETHaTa M3Mpallalla AbprKasa
YIeHKa;

9. noKymeHT, yaoctosepnasauy Legal Entity Identifier (LEl koa) Ha emuTeHTa no yn. 890 ot 3MMUK;
10. geknapauymmn OTHOCHO TOBa:

a) pann GUHAHCOBUTE MHCTPYMEHTM Ca AONYCHAaTU [0 TbProBuMA Ha ApYyr peryavpaH nasap,
pecrneKkTMBHO Ha MHOFOCTPaHHa CUCTEMA 32 TbProBMA OT AbPXKaBa YIeHKA, aKo MMa MHOpPMaUUA 3a
TaKaBa, BKAOYMTE/IHO 33 AeN03UTAPHU PA3MNUCKU BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) Aann eAHOBPEMEHHO CbC 3aAB/IEHMETO Ce NOAABa, € NOAALEHO WU LLe ce NoAae 3asAB/eHMe 33
OO0MyCKaHe 0 TbProBMA Ha APYr aHaorMUeH peryavmpaH nasap B AbpKaBa YleHKa.

11. peknapauma fann eMUTEHTA ce HAMMUPa B OTKPUTO NPOM3BOACTBO NO 06ABABAHE B IMKBUAALNA
WU HEeCHCTOATE/THOCT;

12. rogMwHUTE GUHAHCOBM OTYETM 3a NnocnegHUTe 5 (NeT) rOANHU U NBAHUTE OAUTOPCKU AOKNALM
KbM TAX, BKNOYUTENHO M KOHCONMAMPAHWUTE OTYETW, aKO eMUTEHTbT MMa 3afb/KeHue 33
N3roTBAHETO MM (Ha TEXHMYECKM HOCUTE), OCBEH aKO Beye He ca npeacTaBeHu B bopcata;
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13. nHpopmauyma 3a npunaraHUTe MePKM 3a 3aLMTa HAa MUHBECTUTOPUTE B C/ly4auTe Ha AOMNYCKaHe Ha
OEerno3nuTapHM PasnucKM 3a akuum;

14. onpegeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCKa cecus;

15. AOKYMEHT 3a naaTeHa TaKkca 3a AOMyCKaHe A0 TbproBus, CbriacHo TapudaTa 3a TakcuTe Ha
bopcaTa;

16. opyr1 AOKYMEHTU M AOrOBOPMU, YAOCTOBEPABALLM U3MbAHEHMETO Ha CNeUndUYHNTE N3UCKBAHUS
3a JONYCKaHe A0 3aABEeHUS CETMEHT.

Yn. 19. (1) 3a pgonyckaHe Ao TbproBus Ha OcHoBHWA nasap BSE, CermeHT “EuroBridge Market”,
€MUTEHTBLT MU YITbJIHOMOLLLEH OT Hero 60pcoB Y/ieH, NodaBa 3aAaB/ieHUe no obpaseu,

(2) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. U3BbH cnydauTe no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KPH npocnekT 3a ny6MYHO NpeanaraHe 1 AoNycKaHe A0 TbproBUA Ha peryanpaH
nasap Ha efIeKTPOHEeH HOCUTes, 3aBepeH C KBAaAMOUUMPAH eNeKTPOHEH MoAMnuc No CMUCb/A Ha
3EAOEYY;

6) 3aBepeHn OT 3aABUTENA KOMUA OT SOKYMEHTU, AOKA3BaALLM U3MbBIHEHMETO HA 3a4b/IXKEHNETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEpPEHO OT 3aABUTENA KONKue OT pelleHneTo Ha KPH 3a noTebprKAaBaHe HA NPOCMEKTa.

2. B cayydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konune Ha AOKYMEHTUTE,
O0Ka3BalLM N3NbHEHNETO Ha CbOTBETHUTE U3UCKBAHUA;

3. 3aBepeHo Konue oT pelleHneTo Ha KOH 3a BnucBaHe Ha eMUTEHTA C Lea Tbprosua B peructpure
no yn. 30, an. 1, 1. 3 ot 3KPH, aKo He ce cbabpKa B peweHneto no 1. 1, 6. “B”;

4. ypoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuma 3a npucsoasaHe Ha ISIN Homep Ha
eMuncnATa;

5. yaoctoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

6. yooctoBepeHue OT geno3nTapHa MHCTUTYLMA, Ye eMUCUATA e pernctpmpaHa s T2S;

7. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHumAa 3a npucsosasaHe Ha CFl kog m FISN Ha
eMUnCcuATa;

8. OKYMEHT, yaocToBepABaLL 6poa akumMK, NputekaHne Ha MMHOPUTAPHM aKLMOHEpPY;

9. AOKYMEHT, y40CTOBEpPABALL, KOAA HAa emuTeHTa no KN/-2025;

10. pokymeHT, yaoctoBepsBall Legal Entity Identifier (LEl koa) Ha emuteHTa no un. 890 ot 3MMLUK;
11. geknapauunm oTHOCHO TOBa:

a) pann GUHaAHCOBUTE MHCTPYMEHTU Ca AOMNYCHATU A0 TbProBMA NO UHMLMATMBA HA EMUTEHTA Ha
Apyr perynvpaH nasap, pecnekTMBHO Ha MHOIOCTPaHHa CUCTeMa 3a TbProBuA OT AbpPrKaBa YNEHKa,
BK/IIOYMTENHO 32 AeNO3UTAPHU PA3MUCKU BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) Aann eAHOBPEMEHHO CbC 3aAB/IEHMETO Ce NOAABa, € NOAALEHO WU LLe ce NoAafe 3asAB/eHMe 33
JOMyCcKaHe [0 TbproBuA Ha Apyr perynvpaH nasap, pecnekTMBHO Ha MHOrOCTpaHHa cucTema 3a
TbpProsusA.

12. noTBbPKAEHNE OT EMUTEHTA, Ye eMUCUATA e Ce TbPryBa B €BPO Cbr1acHO U3UCKBAHUATA Ha Y.
6,T.1;
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13. peknapayma oT eMUTEHTa, Ye KOPNopaTUBHUTE CbOUTUA e ce ONoBecTABaT e4HOBPEMEHHO B
JIEBA U B €BPO, KAaKTO M Ye NaaLlaHUATa Mo TAX LWe ce M3BbPLUBAT B €BPO;

13. (8nu3a e cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha Esponelickus cvto3 3a
npuemaHemo Ha espomo om Penybauka bvaeapus) Oeknapayua om emumeHma, 4e
KopriopamusHume cbbumus wie ce onogecmsasam 8 espo, KAKMOo U 4e NAau,aHuUaAma rno max we ce
u3sgvpweam 8 espo;

14. peknapauus 4anm eMUTEHTA Ce HaMupa B OTKPUTO NPOM3BOACTBO NO 06aABABaHe B IMKBMAALMSA
WM HECBCTOATE/THOCT;

15. roanwHuTe GMHAHCOBU OTYETH 3a nocnegaHuTe 3 (Tpu) roanHU 1 NbJAHUTE OAUTOPCKM AOKNAAM
KbM TAX, BKJIIOYUTENHO M KOHCO/NMAMPAHUTE OTYETU, aKO EMUTEHTBLT MMa 3aAb/IKEeHue 33
M3roTBAHETO UM (Ha TEXHUYECKU HOCUTEN);

16. oBye3MYHa BEPCUA Ha YCTaBa Ha EMUTEHTA Ha OB/ITAPCKN N aHTIMIACKU E3UK;

17. onpeaeneHara OT 3asBUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

18. opyrv AOKYMEHTM M AOrOBOPMU, YAOCTOBEPABALLM U3NMBJAHEHMETO Ha CNeUNPUYHNTE U3UCKBAHUS
33 JOMYCKaHe [0 3a8BEeHUA CerMeHT.

(3) EnHOBpemMeHHO ¢ NogaBaHeToO Ha 3aABAEHMETO No a. 2, ce No4aBa U 3asBNEHMe 3a AONyCKaHe
Ha perynupanua nasap FSE upes “elisting Platform”.

UYn. 20. (1) 3a ponyckaHe Ao TbproBus Ha OcHoBHMA nasap BSE, CermeHT akuuu “Standard”,
€MUTEHTLT WAW YNMbAHOMOLLEH OT Hero GOPCOB Y/sieH, PecneKkTUBHO /IMLETO, KOeTo WUCKa 6e3
CbrNacMeTo Ha eMUTEHTa A0MNYyCKaHe A0 TbProBuA, NoAaBa 3aaBaeHuMe no obpased,

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. U3BbH cnyyaute no yn. 1, nap. 5 ot PernamenT (EC) 2017/1129:

a) notBbpaeH oT KOH nam oT cboTBETHMA KOMNETEHTEH OpraH B M3Npallallata AbpKaBa Y1eHKa
NPOCMEKT 3a Ny6AMYHO NpegnaraHe M AONYCKaHe A0 TbProBUA Ha pPeryanpaH nasap Ha efleKTPOHEH
HOCUTEN, 3aBePEH C KBanMPULMPAH eNeKTPOHEeH NnoAmnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NpUAOXKKMMaTa HOpMaTUBHA ypeaba, CBbp3aHa C eNeKTPOHHMA MoANUC B CbOTBETHAaTa AbprKaBa
U/IeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALLM M3NBAHEHMETO HA 3a4b/IXKEHNETO MO
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

B) 3aBEPEHO OT 3asBUTENA Konue OT pewweHneTo Ha KOH mamM cboTBeTHMA KOMNETeHTeH OpraH B
M3npawawaTa AbpKasa Y1eHKa 33 NOTBbPKAABAHE HA NPOCMEKTa.

2. B caydauTe no Yn. 1, nap. 5 ot PernamenT (EC) 2017/1129, 3aBepeHO Konue Ha AOKYMEHTUTE No
yn. 1, nap. 5, AOKa3BaLWM U3MNbJAHEHMETO HA CbOTBETHUTE M3UCKBAHMUA,

3. 3aBepeHo Konue oT pelleHmneTo Ha KOH 3a BnMcBaHe Ha eMUTEHTA C e TbProBusa B PErUCTPUTE
no un. 30, an. 1, 1. 3 ot 3KDH, aKko He ce cbabpKa B pelieHnetTono 1. 1, 6. “B”;

4. ypocToBepeHMe OT CbOTBETHATa HOMepMpalla areHuua 3a npucsossaHe Ha ISIN Homep Ha
eMUCHATa;

5. ypoctoBepeHMe OT AeN03UTapHA MHCTUTYLMA, Ye EMUCUATA € PETUCTPMPAHA NPU Hes;
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6. yooctoBepeHme OT CbOTBETHAaTa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
emMmcunATa;

7. AeKnapaumna OTHOCHO TOBA Aanu GUHAHCOBUTE MHCTPYMEHTM Ca AONYCHATM A0 TbproBmA Ha Apyr
peryavpaH nasap, pecCnekTMBHO Ha MHOFOCTPaHHA CUCTEMA 3@ TbProsBua OT AbpPXKaBa UYNeHKa, aKo
uma uHPopmMauma 3a TaKaBa, BKAOYMTENHO 33 LeN03UTapHM Pa3NUCKM BbpXy ¢UHAHCOBUTE
WHCTPYMEHTW;

8. LOKYMEHT 3a naaTeHa TaKca 3a AOMNyCKaHe A0 TbprosuA, CbriacHo TapudaTa 3a TaKcuTe Ha
bopcaTa;

9. AOKYMEHT, yAaocToBepABall, Koga Ha emuteHTa no KWA-2025, pecneKTMBHO [OOKYMEHT,
yAOCTOBepABaLl, OTPac/n0BaTa NPUHALNEKHOCT HA eMUTEHTA B CbOTBETHATa M3npallawa AbpXKasa
YNEeHKa;

10. pokymeHT, yaoctosepasal LEl Koa Ha emuTeHTa;

11. onpeaeneHara ot 3asBUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

12. Apyrv 4OKYMEHTU U J,OTOBOPM, YA0CTOBEPABALLM U3MbAHEHMETO Ha cneumduyHnTEe N3NCKBAHMUA
32 AONYyCKaHe A0 3aABeHUA CErMeHT.

Yn. 21. (1) Bcaka nocnenBalia eMUcKUA OT YyBEIMYEHME Ha KanuTana Ha apyectso no yn. 110, an. 1
ot 3MMNUK, gonycHato o OcHoBHMA na3ap BSE, CermeHT akumm “Premium”, CermeHT “EuroBridge
Market”, CermeHT akummn “Standard” nnm go CermeHT 3a gpy*KecTBa CbC CneunanHa MUHBECTULMOHHA
Len, KakTo 1 go AntepHatMsHUA nasap BaSE, ce 3aABABa 3a gonyCcKaHe 40 TbProsma B CPOKa NO Y.
110, an. 9, 1. 2 ot 3MMUK.

(2) B cnyyaute no an. 1, eMUTEHTDLT, YMbJAHOMOLLEH OT HEro MHBECTULMOHEH MNOCPEAHWUK WAU
IMLETO, MOUCKANO AoNycKaHe 6e3 cbrnacneTo Ha emMUTEHTa, NoAaBa 3aABaeHMe No obpasel, Kbm
KOeTO npunara AOKYMEHT 3a MJiaTeHa TaKca 3a AO0NyCKaHe A0 TbprosuA, cbrnacHo TapudaTa 3a
TakcuTe Ha bopcara.

(3) Mpn HamaneHue Ha pasmepa Ha AOMNYCHATa A0 TbProBua emmcua GUHAHCOBU MHCTPYMEHTM
BC/N1IeACTBME HAa KOHBEPTMPAHE MK yNpaxKHABaHE Ha NpaBa No eMUCUKN CTPYKTYPUPAHU NPOAYKTH,
3asB/IEHME He ce NoAaBa.

(4) B cnyyanTe no an. 3, eMUTEHTLT Ha EMUCUATA, YNUTO Pa3Mep Ce NPOMEHS, yMbIHOMOLLEH 6opcoB
U/leH, PEecrneKTMBHO JIMLLETO, MOWCKANOo AOMycKaHe 6e3 cbrnacMeto Ha eMWUTEHTa, yBeAoMsBa
BopcaTta 3a U3meHeHNeTo B CPOK OT 3 (Tpu) paboTHU AHM OT y3HABAHETO HA TOBa 0H6CTOATENCTBO.

(5) bopcaTa ny6ankysa MHPOPMALMA OTHOCHO MPOMEHUTE B EMUCUUTE NO an. 3 B CPOK OT eauH
paboTeH AeH Npeam oTpasABaHe Ha NPOMAHaTa B perncrbpa cu.

Yn. 22. (1) 3a gonyckaHe Ao Tbproema Ha OcHoBHMA Na3ap BSE, CermeHT 3a 06Mraumm, eMUTEHTHLT
WKW YNMbJIHOMOLLEH OT Hero 60pcoB YseH, PecnekTUBHO NMLLETO, KOETO MCKa 6e3 cbriacneto Ha
eMUTeHTa JoMNyCcKaHe 40 Tbprosua, NoaaBa 3anas/eHme no obpased,.
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(2) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. M3BbH cnyyauTe no un. 1, nap. 2 u 5 ot PernameH (EC) 2017/1129:

a) notebpaeH oT KOH mam cbOTBETHUA KOMMETEHTEH OpraH B M3MpaljawaTta Abp)KaBa Y/eHKa
npocnekT 3a Nnyb6/nYHO npegnaraHe u gonNycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha eNIeKTPOHEeH
HOCUTEN, 3aBepeH C KBanupuUUMpaH eNeKTPOHEH NoAMnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NPUNOXMMATA HOpMaTMBHA ypenba, CBbpP3aHA C €NeKTPOHHUA MoANUC B CbOTBETHATa AbprKaBa
UYNeHKa;

6) 3aBepeHn OT 3aABUTENA KOMUA OT AOKYMEHTU, AOKA3BALLM M3NBAHEHMETO HA 3a4b/IKEHNETO MO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

B) 3aBEPEHO OT 3aABUTENA KONME OT peLeHNeTo 3a NOTBbPXKAABaHE Ha NPOCMNEKT];

2. B caydauTe no yA. 1, nap. 2 ot PernameHT (EC) 2017/1129:

a) MHbopMaLma OTHOCHO HaMYMeTo Ha obcToaTenctsa no 1, nap. 2 ot Pernament (EC) 2017/1129;

6) napameTpu Ha npeanaraHaTa eMmucus;

B) Apyra MHPOpMaLMA, NO NpeLeHKa Ha eMUTEeHTa, OTHAcAWA Cce A0 Hero U u3gafeHaTa oT Hero
emmcua.

3. B cayydauTe no ya. 1, nap. 5 ot PernameHT (EC) 2017/1129, 3aBepeHO Konne Ha AOKYMEHTUTE,
[0Ka3BalWM U3NbAHEHUETO Ha CbOTBETHUTE U3NCKBAHMUA;

4. 3aBepeHO Konue oT peweHneto Ha KOH 3a BnmMceaHe Ha eMUTEHTA C LUEen TbprosBuA B peructpute
no yn. 30, an. 1, 1. 3 ot 3BKPH, ako He ce cbabprKa B peweHneTo No T. 1, 6. “B”, ocBeH B cnyyvauTe no
yn. 1, nap. 2 ot Pernament (EC) 2017/1129;

5. ygoctosepeHne OT CbOTBETHaTa HOmepupawa areHuna 3a npucsosasaHe Ha ISIN Homep Ha
eMumcuATa;

6. yaocToBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye EMUCMATA € PEerncTpMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
emMumcuATa;

8. AeKknapaummn oTHOCHO TOBa:

a) Aann OUHAHCOBUTE MHCTPYMEHTM ca AOMycHaTU A0 TbproBMA HaA APyr peryavpaH nasap,
pecnekTUBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPKaBa YeHKa, ako UMa MHbopMaLms 3a
TaKaBa, BKJAKUYUTENHO 3a AeMN03UTaPHU PAa3NUCKM BbPXY PUHAHCOBUTE MHCTPYMEHTU; U

6) fann eAHOBPEMEHHO CbC 3aABIEHMETO Ce N0AaBa, € N0AALEHO0 UK We ce Nnogase 3asB/eHne 3a
[OMNyCKaHe A0 TbproBMa Ha APYr aHANOMMYeH peryanpaH nasap B AbprKaBa YneHKa.

9. AOKYMEHT 3a NaaTeHa TaKCa 3a AOMNyCKaHe [0 TbproBusA, CbrnacHo TapudaTa 3a TaKcuTe Ha
bopcarTa;

10. poKyMmeHT, yaocToBepsABal, Koga Ha emuteHTa no KWA-2025, pecneKkTMBHO [OOKYMEHT,
yA0CTOBEPABALL, OTPACN0BATA NPUHAONEKHOCT HA eMUTEHTA B CbOTBETHATa M3NpalalLla AbpKasa
YNEHKa;

11. pokymeHT, yaoctosepasaly LEl Kog Ha eMUTEHT];

12. onpegeneHaTa OT 3aABMTENA MHOMKATMBHA pedepeHTHA LieHa 33 NbpBaTa Tbproscka cecus. Mpwu
obnvraymm ¢ Hynes KynoH pedepeHTHATa LeHa cneiBa Aa CbBMafa C LEeHaTa Ha M3gaBaHe Ha
eMMCUATA M NPONOPLIMOHANHATA YACT OT AUCKOHTA, CbrAAaCHO NPUNOKUMATA KOHBEHLMA;
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13. Apyr1 4OKYMEHTU U A0TOBOPU, YAOCTOBEPABALLN U3NMbAHEHNETO HA CNEUNPUUHMUTE U3NUCKBAHUSA
3a AOnNyCKaHe A0 3a8BEHUA CErMEHT.

(3) BcAka npomsHa B napameTpuTe Ha emucus obanraumm, gonycHata go CermeHTa 3a obauvraymm,
ce 3asBsBa 33 [OMYCKaHe A0 TbproBus Mo pega Ha an. 1, KaTo ce NPeAcTaBAT CaMO AOKYMEHTUTE
OTHACcALWM ce A0 NpomMsAHaTa B napameTpuTe, 6e3 ga e HeobxoAMMO NOBTOPHO Aa Ce NpeacTasBAT
BeYe NPUNOXKEHUTE NPU MbPBOHAYA/HOTO AONYCKaHE HAa EMUCUATA AOKYMEHTMU.

(4) Kbm 3anaBneHumeTo no an. 3 ce nogasa cnegHata UHGOpPMaLUA:

1. "HGOpMaUMoHeH goKyMeHT no Y. 1006, an. 7 ot 3MMLUK;

2. NPOTOKO/1 OT 06LLO cbbpaHuMe Ha obaurauMoHepuTe;

3. LOKYMEHT 3a N/1aTeHa Takca cbrnacHo TapudaTa 3a TakcuTe Ha bopcaTa;
4. ppyrv NPOMeHM CNPAMO MbPBOHAYA/IHO 3aN10KeHuTe B CUcTeMarTa;

5. opyrv 4OKYMEHTM No npeLeHKa Ha CbeeTa.

UYn. 23. (1) 3a pgonyckaHe Ao TbproBuAa Ha OcHOBHMA nasap BSE, cermeHT 3a Apy»KecTBa CbC
cneunanHa MHBECTULMOHHA Les, eMUTEeHTBT AN YNbJHOMOLWEH OT Hero 6opcoB uYneH noaasa
3anaBsieHMe no obpaseL.

(2) 3asBneHuneTo no an. 1 ce nogasa caes BNMCBAHE HAa MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuTana
Ha CbOTBETHOTO APYMKECTBO B perncrbpa no 4. 30, an. 1, 1. 3 ot 3KOH.

(3) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. notBbpaeH oT KOH npocneKT 3a ny6anM4YHO npegnaraHe n A0ONyCcKaHe 40 TbProBMA Ha peryampax
nasap Ha efIeKTPOHEH HOCUTEN, 3aBEPEH C KBaAUbMUMpPaH €NeKTPOHEH MoanMc MO CMUCBAA Ha
3EAEYY man cbrnacHo npuaoxummaTa HOpPMaTMBHA ypeaba, cBbp3aHa C e/IeKTPOHHMA noanuc B
CbOTBETHATAa AbPKABaA Y/IEHKA;

2. 3aBEpEeHM OT 3aABUTENIA KONKUA OT AOKYMEHTU, AOKA3BALLN M3NBJAHEHUETO HA 3a4b/XKEHUETO NO
yn. 3, nap. 3 ot PernamenT (EC) 2017/1129;

3. Konune oT AnueHsa Ha K®OH 3a u3BbplwBaHE Ha AEWNHOCT KAaTO APYXHKECTBO CbC cneuuasnHa
WHBECTULMOHHA Uen;

4. 3aBepeHO OT 3aABUTENA KOMKUe OT peLleHMeTo 3a NOTBbPKAABAHE HA NPOCMEKTa;

5. Konue oT ny6anKaumAaTa Ha cbobLieHmneTo 3a Ny6ANYHO NpeanaraHe;

6. 3aBepeHO Konue oT peweHneTo Ha KPH 3a BNncBaHe Ha eMUTEHTA C LLe/l TbproBusA B Perncrbpa
no un. 30, an. 1, 1. 3 ot 3KPH, ako He ce cbAbpPIKa B pelleHNeTo No T. 4;

7. yaoctoBepeHne OT CbOTBETHAaTa HOMepupalla areHuMa 3a npuceoasaHe Ha ISIN Homep Ha
eMMUCUATA aKLnK;

8. yaoctoBepeHune oT Aeno3nTapHa UHCTUTYLMA, Ye EMUCUATA € PerncTpmMpaHa nNpu Hes;

9. yaoctoBepeHmne OT CbOTBETHATA HOMEpMpaLLa areHunA 3a npucsoasaHe Ha CFl kog v FISN Ha
eMuncuATa;

10. [OKYMEHT 3a NnaTeHa TaKca 3a AOMNyCKaHe A0 TbproBusA, CbriacHO TapudaTa 3a TakcuTe Ha
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bopcaTa;

11. poKyMmeHT, yaocToBepABall, Koga Ha emuteHTa no KWUAO-2025, pecneKTMBHO [OOKYMEHT,
yAOCTOBepABaLl, OTpac/n0BaTa NPUHALNEKHOCT HA eMUTEHTA B CbOTBETHATa M3npalwlawa AbpxKasa
UYNeHKa;

12. pokymeHT, yaoctosepasal LElI kKog Ha eMUTeHTa;

13. onpeaeneHara OT 3aABUTENA MHOMKATUBHA pedepeHTHA LLeHa 3a MbpBaTa TbProBCKa cecus;

14. npyrv 4OKYMEHTU U J,OTOBOPM, YA0CTOBEPABALLM U3MBAHEHMETO Ha cneumMduIHNTE N3NCKBAHMUA
32 AONYyCKaHe A0 3aABeHUA CEerMeHT.

Yn. 24. (1) 3a ponyckaHe o Tbprosua Ha OcHoBHMsA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCUK NpaBa
BbPXY 3aMMCaHM aKUWUW, EMUTEHTLT WMAW YNbAHOMOLLEH GOPCOB YneH, NogasBa 3adABleHME NO
obpaseu.

(2) 3anBneHuneTo no an. 1 ce nogaea B CAyyamTe Ha yBe/IMYABAHE Ha KanWTasa Ha OPYKECTBO,
ponycHato ao OcHoBHusA nasap BSE, CermeHT akumn “Premium”, CermeHT “EuroBridge Market” u
CermeHT akumm “Standard”, CermeHT 3a MbpBMYHO NY6AMYHO NpeanaraHe Uam Ao AnTepHaTUBHUA
nasap BaSE, KakTo M Ha Apy)KecCTBO CbC cneuuanHa MHBECTULMOHHA Les, BKAYUTENIHO U cnej
MbPBOHAYa/IHOTO YBE/IMYABAHE Ha KanuTana my.

(3) Kbm 3anBneHneTo no an. 1 ce npunarar:

1. yooctoBepeHne OT CbOTBEeTHaTa HOMepupalla areHuMAa 3a npucsoasaHe Ha ISIN Homep Ha
eMUnCcuATa;

2. yaocToBepeHue OT Aeno3uTapHa MHCTUTYLMA, Y& eMUCUATA e percTpmpaHa npu Hes;

3. yooctoBepeHme OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog wn FISN Ha
eMuncnATa;

4. LOKYMEHT 3a NnnaTeHa Takca 3a AONycKaHe A0 TbprosuaA, CbrnacHo Tapudarta 3a TakcuTe Ha
bopcaTa;

5. peknapaumsa, 4ye eMnTeHTHLT yBegomasa bopcata n UJ, He3abaBHO, HO He NO-KbCHO OT Kpas Ha
AEeHA Ha BNMCBAHETO Ha yBeAnYeHMeTo Ha KanuTtana 8 TPPHOJTHL;

6. ApYyrn AOKYMEHTU U O0rOBOPM, YO0CTOBEPABALLUN U3MbJAHEHNETO HA CcneumMPUUHMUTE U3NCKBAHUA
32 AONYyCKaHe A0 3aABEeHUA CEerMeHT.

Yn. 25. (1) 3a ponyckaHe Ao Tbprosusa Ha OcHoBHMA Na3ap BSE, CermeHT 3a NpaBa, Ha eMUCKMU NpPaBa
npu yBeanMYeHWe Ha KanuTana Ha nybanYHO ApPYXKeCcTBO, EMUTEHTBLT MAM ynblHOMOWEH 6opcos
yfneH, nogasa 3aABneHne no obpasel,.

(2) 3aaBneHureto no an. 1 ce nogasBa B CAy4auTe Ha yBe/MYaBaHE Ha KanuTasa Ha [APYXKecTso,
ponycHato a0 OcHoBHMA nasap BSE, CermeHT akuum “Premium”, CermeHT “EuroBridge Market” u
CermeHT akumm “Standard” wnm go AnTepHatMBHMA Nas3ap BaSE, KakTo M Ha Apy»KecTBO CbC
cneumanHa MHBECTULMOHHA LLeA, BKIOUYUTENHO U NPU MbPBOHAYaNHOTO YBE/IMYaBaHe Ha KanuTana
Mmy.
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(3) Kbm 3anaBneHneTo no an. 1 ce npunarar:

1. notBbpaeH ot KOH mam cbOTBETHMA KOMNETEHTEH OpraH B M3npalwawarta AbprkaBa YAeHKa
npocnekT 3a Nnyb6/AnYHO npegnaraHe u goNycKaHe 40 TbProBMA HA PeryamMpaH nasap Ha efIeKTPOHEeH
HOCUTEN, 3aBepeH C KBanupuUUMpaH eNeKTPOHEeH NoAMnuc no cMucbna Ha 3EAEYY mam cbrnacHo
NPUNOXMMATA HOpMaTMBHA ypenba, CBbP3aHA C €N1eKTPOHHUA MOoANUC B CbOTBETHATa Abp’KaBa
UNeHKa, OCBEH B NPUIOXUMUTE cyyan no 4Ya. 1, nap. 4 ot Pernament (EC) 2017/1129, KoraTo ce
npunara 4OKYMeHTbT no MpunoskeHue IX ot PernamenTt (EC) 2017/1129;

2. 3aBepeHu OT 3aABUTEeNA KONUA OT AOKYMEHTH, AOKa3BaLLN U3NbAHEHUETO HA 334bJIKEHMETO Mo
yn. 3, nap. 3 ot PernameHT (EC) 2017/1129, ocBeH B NpuAOKMMUTE Caydyam no 4Ya. 1, nap. 4 ot
PernamenT (EC) 2017/1129;

3. 3aBepeHo Konue OT peLlleHMeTo 32 NOTBbPKAABaHE HA NPOCMEKT];

4. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTMU, A0Ka3BaALLY U3MBbAHEHMETO HA 3a4b/IXKEHMETO NOo
un. 891, an. 1 ot 3MMNUK;

5. ygoctoBepeHme OT CbOTBETHATa HOmepupawa areHuma 3a npucsosasaHe Ha ISIN Homep Ha
eMMncuATa Npasa;

6. yooctoBepeHme OoT CbOTBETHATa HOMepupala areHumA 3a npucsoasaHe Ha CFl n FISN Kogose Ha
eMUCUATA UK AEeKapaums, Ye N34aBaHeTo UM e 3aABEeHO M TaKMBa e 6baaT npeacTaBeHu;

7. AOKYMEHT 3a N/AaTeHa TaKca 3a AOMNyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcuTe Ha
bopcarTa.

Yn. 26. (1) 3a gonyckaHe go OcHoBHMsA nas3ap BSE, CermeHT 3a NbpBUYHO NyBAMYHO NpegnaraHe,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB uneH, Nnoaasa 3aasneHme no obpased,.

(2) Kbm 3anBneHmeTo no an. 1 ce npunarar:

1. notBbpaeH ot KOH mam cbOTBETHMA KOMNETEHTEH OpraH B M3Npalwawarta AbprkaBa YNeHKa
NpocneKT 3a nyb/AnYHO npeanaraHe Ha peryivpaH nasap Ha eneKTPOHEH HOCUTES,, 3aBepeH C
KBaMdMUMpPAH ENeKTPOHeH noAnuc no cmucbnaa Ha 3EAEYY unam cbrnacHo nNpuAoOXKMmata
HOpPMaTUBHA ypeaba, CBbP3aHa C eNIeKTPOHHUA NOAMNUC B CbOTBETHATA AbPXKaBa YEHKa, OCBEH B U/.
1, nap. 2 ot Pernamenr (EC) 2017/1129;

2. 3aBepeHu OT 3aABUTENA KONUA OT AOKYMEHTU, A0KA3BALLN M3NDBJAHEHNETO HA 3a4b/XKEHUETO No
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

3. Konue OT peLleHMeTo 3a NOTBBLPKAABAHE HA NPOCMEKTa;

4. Konue oT Nyb6AnKaumATa Ha cbobLeHNEeTo 3a Ny6IMYHO NpegnaraHe uan, Korato Ny6aMKyBaHETO
npeacTon, NPOEKT Ha CbObLLLEHNETO C MHAMKATUBHA AaTa Ha obsaBaABaHe;

5. yaoctosepeHne OT CbOTBETHaTa HOMepupalla areHuMa 3a npuceoasaHe Ha ISIN Homep Ha
npeanaraHUTe MHCTPYMEHTH;

6. yaoctoBepeHune oT Aeno3nTapHa UHCTUTYLMUA, Ye EMUCUATA € PerncTpmMpaHa nNpu Hes;

7. yOoCcToBEpPEHME OT CbOTBETHATA HOMEpMpaLlLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
eMuncuATa;

8. AaHHM 33 6OPCOBMA YNEH, KOMTO LLLEe U3BBPLUM NPeaNaraHeTo;
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9. f,OKYMeHT, yaocToBepasaL, LEI kog Ha eMUTEHT];
10. 4OKYMEHT 3a naaTeHa TaKkca 3a AOMyCKaHe A0 TbproBus, CbriacHo TapudaTa 3a TakcuTe Ha
bopcarTa.

(3) B cnyyaute no un. 1, nap. 2 ot PernameHT (EC) 2017/1129, KbM 3a8BNEHNETO CE NPMUAAraT 0CBEH
OOKYMeHTUTe no an. 2, T.1. 5-7 u:

1. nHpopmauumsa 3a HaanumeTo Ha obcrtoaTencTsa no Y. 1, nap. 2 ot PernamenT (EC) 2017/1129;

2. nHdopMaLmAa 3a eMUTEHTA, MAPAMETPUTE HAa EMUCMATA U YCIOBUATA Ha NpeasiaraHeTo;

3. apyra nHdopmauma No npeueHKa Ha eMUTEHTA.

Yn. 27. (1) 3a peructpauma Ha OcHoBHMA nasap BSE, CermeHT 3a 60pPCOBO TbpryBaHW NPOAYKTU,
€MWUTEHTBLT, YNPaBAABALWLOTO APYKECTBO WAM YNbAHOMOLWEH OT Hero 60pcoB 4nieH, Noaasa
3anaB/ieHMe no obpaseL.

(2) Kbm 3anaBneHneTo no an. 1 3a eMUCUMN CTPYKTYPUPAHU NPOAYKTM Ce Nnpunarar:

1. ynpoctoBepeHMe OT CbOTBeTHaTa HOMepupalwia areHuma 3a npucsosasaHe Ha ISIN Homep Ha
emMmncuATa;

2. yaoCTOoBepeHue oT Aeno3nTapHa UHCTUTYLMA, Ye EeMUCUATA € perncTpupaHa npu Hes;

3. yooctoBepeHue OT CbOTBETHATa HOMepupallLa areHumA 3a npucsosasaHe Ha CFl Kog u FISN Ha
emMmncuATa;

4. B cnydamTe Ha eMUTEHT OT U3NpaLLaLla AbpXKaBa Y1eHKa, JOKYMEHT, yA0CTOBepABaLY, CTaTyTa My
B CblLLATa AbPXKaBa YNEHKa;

5. Aeknapaumn OTHOCHO ToBa:

a) pann GUHAHCOBUTE MHCTPYMEHTM Ca AOMNYCHATU [0 TbProBuMAa Ha ApYyr peryavpaH nasap,
PEeCcneKkTMBHO Ha MHOFOCTPaHHa CUCTEMA 33 TbProBMA OT AbPXKABA Y/IE€HKA, aKo MMa MHOPMALMA 3a
TaKaBa; U

6) Aann eAHOBPEMEHHO CbC 3asB/IEHMETO Ce NOAABa, € NOAAAEHO WU LLLE Ce NOAALE 3asB/IeHMeE 33
[ONyCKaHe A0 TbProBMA Ha ApYr aHaNOrM4YeH peryainpaH nasap B AbprKasBa YieHkKa.

6. onpeaeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 33 NbpBaTa TbProBCKa cecus;

7. AOKYMEHT 3a NiaTeHa TaKca 3a AOMNyCKaHe [0 TbproBusA, CbrnacHo TapudaTa 3a TakcuTe Ha
bopcarTa;

8. AOKyMeHT, ygocTtoBepasaly, LElI Koa Ha eMUTEHT];

9. Apyrn LOKYMEHTU U A0rOBOPM, YAOCTOBEPABALLM U3NBAHEHMETO Ha CneunPUIHNTE U3UCKBAHMUA.

(3) U3BBbH cayyvanTe no ya. 1, nap. 2 ot PernamenT (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2,
KbM 3anaBNEHNETO ce Npunarar:

1. notBbpaeH or KOH mamM cboTBETHMA KOMMNETEHTEH OpraH B M3npallallaTta AbprKaBa Y/eHKa,
NpPOoCneKT Npu ny6/MYHO NpegnaraHe U AoNyckaHe A0 TbProBMA Ha peryanpaH nasap, PecneKkTMBHO
6a30B MPOCNEKT Ha ENEKTPOHEH HOCWUTEJ, 3aBEpeH C KBanuduumpaH eNeKTPOHEH NoAnuc no
cmucbna Ha 3EAEYY mam cbrnacHo npunoXkumarta HopmaTuBHA ypenba, cBbp3aHa C eNeKTPOHHMUA
noAnNuc B CbOTBETHATa AbpPXKaBa YNEHKa;
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2. 3aBepeHo OT 3aABUTENA Konue OT peleHneTo Ha KOH nam cboTBeTHMA KOMMNETEHTEH OpraH B
M3nNpawaLLaTa AbprKaBa Y1eHKa 3a NOTBbPKAABAHE Ha NPOCNEeKTa, pecnekTMBHO 6a30BUA NPOCMEKT;
3. 3aBepeHu OT 3aABUTENIA KOMKUA OT AOKYMEHTU, AO0Ka3BalLM U3NBJAHEHNETO HA 3a4b/XKEHUETO No
yn. 3, nap. 3 ot Pernament (EC) 2017/1129;

4. 3aBepeHo Konue oT pelleHneto Ha KOH 3a BnucBaHe Ha eMUTEeHTa Ha GMHAHCOBUTE NHCTPYMEHTU
C uen Tbprosusa B pernctpute no un. 30, an. 1, 7. 3 ot 3KPH, ako He ce cbabpKa B PELUEHNETO NO T.
2;

5. B caydauTe no 4. 8 ot PernameHT (EC) 2017/1129, uHdopmauma 3a OKOHYATEIHUTE YC0BMA Ha
npegnaraHeTo, ako TakaBa € Ha/IMYHa KbM MOMEHTA Ha NoAaBaHe Ha 3aABJIEHUETO.

(4) B cnyyaute no un. 1, nap. 2 ot PernameHT (EC) 2017/1129, ocBeH AOKYMEHTUTE MO an. 2, KbM
33sBNI€HMETO Ce NPU/Iara LANOCTHO ONMUCAHUE HA CbOTBETHUA NMPOAYKT, CbAbPKALLO BCUYKN HETOBU
XapPaKTEPUCTUKM U OCOBEHOCTM Ha eNIeKTPOHEH HOCUTEN, 3aBepeH C KBanudUUMpPaH eNneKTPOHeH
noAanuc no cmucbna Ha 3EAEYY unm cbrnacHo npuaoxKMmata HOpmaTMBHA ypeaba, cBbps3aHa C
€N1eKTPOHHUA NOAMUC B CbOTBETHATA AbPrKaBa YJeHKa.

(5) Kbm 3aaBneHuneto no an. 1 3a emucun 6opcoBo ToprysaHn GoHAOBE ce Npuaarar:

1. konue oT AnueH3a Ha KPH nan cboTBeTHUA KOMNETEHTEH OpraH B M3npalallaTa AbprKaBa YNeHkKa
33 M3BbpPLIBAHE HA AENHOCT KaTO MHBECTULMOHHO APYXKECTBO, PECMEKTUBHO OT pa3pelleHMeTo 3a
OpraHu3upaHe u ynpas/ieHne Ha A0roBopeH ¢oHA;

2. Konue OT NPOCMNeKTa U OCHOBEH NMHDOPMALMNOHEH AOKYMEHT Ha €/1IeKTPOHEH HOCUTEN, 3aBEPEH C
KBaMdMUMPAH ENeKTPOHeH noAnuc no cmucbnaa Ha 3EAEYY unm cbrnacHo nNpuUAoOXKMMaTa
HOpMaTUBHa ypeaba, CBbp3aHa C eNeKTPOHHMA NOAMNUC B CbOTBETHATA AbPXKaBa Y/IEHKa;

3. Konue OT ycTaBa Ha MHBECTULMOHHOTO APYXECTBO, PeCcrneKTUBHO MpasBuaata Ha AOroBOPHUA
doHa;

4. 3aBepeHo Konue oT pewweHneto Ha KOH 3a BNnucsaHe Ha eMUTEHTA C LLea TbProsBusA B permcropa
noun. 30,an. 1, 1. 4 uan 6 ot 3KPH, ako He ce cbabprKa B AMLUEH3a, PECMEKTUBHO pa3peLleHneTo no
T. 1 nnun konue ot ogobpeHmeTo Ha KPH Ha npomAaHaTa Ha NpaBuaaTa no ya. 18 34KUCANKMK, korato
KONeKTMBHaTa MHBECTULIMOHHA CXeMa Le AeNCcTBa KaTo 60pcoBo TbpryBaH GOHA,;

5. yaoctoBepeHne OT CbOTBETHaTa HOMepupalla areHuua 3a npucsoasaHe Ha ISIN Homep Ha
eMuncuATa;

6. yaocTtoBepeHue OT Aeno3uTapHa MHCTUTYLMA, Ye eMUCUATa e perucTpmpaHa npu Hes;

7. yOoCTOBEpPEHME OT CLOTBETHATA HOMEpMpaLlLa areHumA 3a npucsosasaHe Ha CFl Kog n FISN Ha
emMmncuATa;

8. AOKYMEHT 3a naaTeHa TaKca 3a AONyCKaHe A0 TbprosuA, CbriacHo TapudaTta 3a TakcuTe Ha
bopcarTa;

9. onpepeneHata OT 3aABUTENA UHANKATMBHA pedepeHTHa LeHa 3a NbpBaTa TbProBCKa cecus;

10. pokymeHT, yaoctoBepsasaly LEl kog Ha emuteHTa;

11. Apyrv 4OKYMEHTU U [,0TOBOPM, YA0CTOBEPABALLM U3NMbAHEHMETO Ha cneumuPuuHnTe N3NCKBAHMUA
33 JONYyCKaHe A0 33aABEeHUNA CErMEHT;

12. peknapauma no obpasewl, OTHOCHO M36PaHWA HAYMH HA NpPeAcTaBAHE HA BbTPEWHOAHEBHATa
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MHOAWUKATUBHA HETHA CTOMHOCT Ha aKTuBMTE.

(6) Emuncum 6opcoBo TbprysaHu ¢poHAOBE MOraT Aa 6b4aT A4OMNYCHATU 40 TbProBMA e4UHCTBEHO NpU
Ha/IMYMe Ha PerncTpmpaH No emmcmaTa MapKeT-menkbp No pega Ha Yacr |l Mpasumna 3a YNeHCTBO.

(7) Kbm 3asBneHneTOo Nno an. 1 3a emucum ganoBe, N3gafeHu OT HaUMOHAHU A0roBOPHU poHA0BE
3aTBOpPEH THN, ce npuaarar:

1. Konue oT paspeweHmneTo Ha KOH 3a opraHM3npaHe U ynpasaeHMe Ha HAUMOHAJIeH A4OroBOPEH
doHA, 3aTBOpPEH TWM, PEeCcneKTUBHO pa3pelieHMeTOo OT CbOTBETHWA KOMMNETEHTEeH oOpraH B
M3npawaLlaTa AbpKaBa YNeHKa 33 M3BbpPLUBAHE HA AENHOCT KaTo HauMOHaNeH A0roBopeH poHA OT
3aTBOPEH TN,

2. KOonue OT NPOCMNEKTa Ha e/IeKTPOHEH HOCUTEN, 3aBePEH C KBaMPULUMPAH eIeKTPOHEH NoANUC MO
cmucbna Ha 3EAEYY wnm 3aBepeH CbrlacHO NpunoXMmata HopmaTuBHa ypeaba, cBbp3aHa C
€NeKTPOHHUA NOANUC B CbOTBETHATA AbprKaBa YIEHKA;

3. KONue OT ycCTaBa Ha YNpPaBAABALLOTO APYMKECTBO, PeCneKTUBHO MNpaBuiaTa Ha HauMOHANHWA
porosopeH poHA;

4. 3aBepeHOo Konue oT peweHmneto Ha KPH 3a BnnceaHe Ha eMUTEHTA C LLea TbProsBuA B perncropa
noun. 30,an.1, 7.3 nT.6 01 3KOH, ako He ce cbabpKa B pa3peLLleHNETo;

5. yaoctoBepeHne OT CbOTBETHAaTa HOMepMpalla areHuma 3a npuceoasaHe Ha ISIN Homep Ha
emMumcuATa;

6. yaocToBepeHune oT Aeno3nTapHa MHCTUTYLMA, Ye EMUCMATA € PEerncTpmMpaHa nNpu Hes;

7. yooctoBepeHme OT CbOTBETHATa HOMepupalla areHuma 3a npucsosasaHe Ha CFl kog u FISN Ha
eMumcuATa;

8. AOKYMEHT 3a N/aTeHa TaKca 3a AONyCKaHe [0 TbproBusA, cbrnacHo Tapudata 3a TakcUTe Ha
bopcaTa;

9. onpepeneHarta OT 3aABUTENA UHAMKATMBHA pedepeHTHA LLeHa 3a NbpBaTa TbProBCKa Cecus;

10. pokymeHT, yaooctosepsasaly LEI kog Ha emuTeHTa;

11. opyrv AOKYMEHTM M AOTOBOPMU, YAOCTOBEPABALLM U3NBAHEHMETO HA CNELNUPUYHNTE N3UCKBAHUS
3a AONYCKaHe A0 33aABEHUA CETMEHT;

12. peknapayma no obpasew, OTHOCHO M3OPaAHUA HAYMH HA NpeAcTaBAHE Ha BbTPELHOAHEeBHaTa
WHAMKATMBHA HETHA CTOMHOCT Ha aKTUBUTE.

Yn. 28. (1) 3a pernctpauma Ha CermeHT 3a npuBatulauma Ha OcHOBHMA nasap BSE ce nopasa
3anaB/ieHMe No obpaseL, oT 6OPCOBMA YNEH, CKNOYMA AOrOBOP 33 NOCPEAHMYECTBO NpU Npoaaxkba Ha
aKuMmM, COBCTBEHOCT Ha AbpXKaBaTa UAM 06WMHUTE, C NPUBATU3NPALLMA opraH no yn. 4 ot 3MCK.

(2) Kbm 3aAaBneHuneTo no an. 1 ce npunara 3aBepeHo Konue oT AOroBopa 3a NocpesHNYeCcTBo.

(3) AKO KbM MOMEHTa Ha NoAaBaHe Ha 3asABNEHUEe APYKECTBOTO He e NyO6ANMYHO, TO KbM Hero ce
npwnaarat u 4OKymeHTute no un. 20, an. 2.
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Yn. 29. EMUTEHTBT Ha (GMHAHCOBUTE WMHCTPYMEHTWU, YNMbJAHOMOLWEH OT Hero 60pPCcOB u/eH,
pPecrneKkTMBHO INLLETO, KOETO UCKAa He3 CbrnacMeTo Ha EMUTEHTA AOMYCKaHe A0 TbpProsus, 3aABABa 3a
AOMNYCKaHe Mb/IHMA pasMep Ha eMUcUATa PUHAHCOBU MHCTPYMEHTM, C U3K/IOYEHUE B C/lyYauTe Ha
perucTpauma Ha CermeHTa 3a NpMBaTU3aLMA, KbAETO Ce PerncTpupa 6posaT akumMm, NpeanoKeHn 3a
npoaaxoba.

Yn. 30. (1) PernctpaumsaTta Ha emucum GUHAHCOBM MHCTPYMeHTM Ha Masap BSE International ce
M3BbpLIBa No pega Ha ua. 180, an. 6 u 7 ot 3MPU 1 npm cnasaHe Ha NPUIOKUMUTE N3UCKBAHMA HA
PernamenT (EC) 2017/1129 v 3MMLK.

(2) nueTo, KOETo UCKa AOMNYCKaHe A0 TbproBus 6e3 CbrnacMeTo Ha eMUTEHTa, NoAaBa 3asB/eHMe,
KbM KOETO npujara AokKymeHT no un. 1, nap. 5, 6ykea ,6a“, noatouka iii) ot PernameHt (EC)
2017/1129 Ha e3uK, KOWTO e 0buyaeH B 061aCTTa Ha MeXAyHapPoaHUTE GUHAHCHK.

(3) BopcaTa ny6MKyBa Ha MHTEPHET CTPaHMUL,ATa CU NPOCNEKTa, CbOTBETHO AOKYMEHTa No Y. 1, nap.
5, bykBa ,,6a“, nogrouka iii) ot PernamenT (EC) 2017/1129, Ha emucuuUTe perucTpmpaHm no pega Ha
an. 1 Hai-manko 5 (net) paboTHM AHM Npean AaTaTa Ha perncrpaums.

(4) bopcaTa yBeaoOMABa EMUTEHTA 3a pPerncTpaumnaTa Ha GUHAHCOBUTE MHCTPYMEHTU 33 TbProBMA Ha
Masap BSE International.

(5) bopcaTa M3BbpWBA NPOMAHA HA MAPAMETPUTE HA PErUCTPMpPaHa eMucua B CAeACTBME Ha
HaCTbMNWI0 KOPMNOPATUBHO CbOUTUE, C/ies, NOCTbNBaHE Ha MHGOPMALMA OT 3aABUTENA UAN MAPKET-
MelKbpa.

Yn. 31. lonyckaHeTo A0 TbproBus Ha emucum OOUHAHCOBM MHCTPYMEHTWU, EMUTUPaHU OT
YyXKOECTPaHHM NUa, Ce M3BbPLUBA CAef KaTo ca cnas3eHu pasnopenbute Ha [nasa V /neta/ ot
PernameHT (EC) 2017/1129. MU3ncKBaHMATA U peda 3a AOMNYCKaHe Ca MAEHTUMYHU 33 CbOTBETHUTE
nasapu, opraHmMsnpaHun ot bopcaTa, KaTo ce NogaBaT CbMOCTaBMMU AOKYMEHTU, NEraIM3NPaHN Ha
6BbArapCKU UM aHTJIMMCKU €3UK.

Yn. 32. JOKymeHTH, KOUTO ca NpeacTaBeHun B bopcaTta npeay nogaBaHe Ha 3aABAeHMe 3a L0MyCKaHe
A0 TbprosnAa, morat ga He ce npuaarat KM 3aAB/1IEHNETO, OCBEH aKO HAMaA U3BbPLUEHA NPOMAHA B
CbAbPHKAHUETO UM.

Yn. 33. lokymeHTN moraT ga 6baat npeacrtaBaHM B bopcata 1 B eIeKTPOHEH BMA, B C/ly4al ye ca
3aBepeHUn ¢ KBanupuumpaH enekTpoHeH noanuc no cmucbna Ha 3EAEYY. lokymeHTUTE moraTt Aa
6bAaT M3npaTeHn Ha odMUMANHO OMOBECTEHUA aapec Ha eNeKTPOoHHa nouwa Ha bopcaTta uam ypes
e/leKTpPOHHaTa cmctema EXTRI.

Paspen YetebpTH
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PEA 3A AONYCKAHE HA EMUCUU

Yn. 34. (1) 3aaBneHnsTa 3a AONYCKaHe A0 TbProsus, C U3KAKOYEHME Ha Te3un no yn. 24, 25, 27 n 30,
ce pasrnexgat oT CbseTa.

(2) AonyckaHeTo A0 TbProBUA Ha eMUCUM NMPaBa Ce M3BbPLLIBA C HapeXaaHe Ha [inpekTopa Tbprosusa
cnep nogasaHe Ha 3aAaBaAeHUe no ya. 24, pecnekTneHo Y. 25.

(3) donyckaHeTo A0 TbProBus Ha eMUCUM BOPCOBO TbPryBaHM NPOAYKTU CE M3BBPLLBA C HAapeXKaaHe
Ha [upekTopa Tbprosua cies nogasaHe Ha 3asB/eHNE MO Y. 27, PECNeKTMBHO cnel NoAaBaHeTo
Ha MHbOPMAaUMA 33 OKOHYATE/NHMTE YCI0BMA Ha NpensaraHeTo, ako Ta He e 6uaa HaAn4YHa Kbm
MOMEHTa Ha NoAaBaHe Ha 3anaBJeHMETO.

(4) Pernctpauma Ha emmcum Ha Masap BSE International ce n3BbpLBa ¢ HapexaaHe Ha [MpekTopa
Tbproeua B clyyald, Ye CbLLUTE OTFOBAPAT Ha U3UCKBAHMATA Ha HacToAwwmTe Mpasuna.

(5) Peructpauma Ha emucma Ha OcHoBHMA nasap BSE, CermeHT “EuroBridge Market” ce nssbpBa
cnen:

1. nonyyaBaHe Ha yBeAOMAEHWE 33 JONYCKAHETO 11 A0 perynmpanns nasap FSE;

2. peweHue Ha C Ha bPb 3a gonyckaHe ao OcHoBHMA Na3ap BSE, CermeHT “EuroBridge Market”;
3. onpefensHe Ha AaTa 3a e4HOBPEMEHHO AOMYCKaHe A0 TbProsusA OT ABaTa Nasapa.

Yn. 35. (1) B cnyyaute no un. 34, an. 1, CbBeTbT, Bb3 OCHOBA Ha 3aAB/IEHUETO U NPUIOKEHUTE KbM
Hero AOKYMEHTM, YCTAHOBABA AOKOJIKO Ca CMa3eHWU U3UCKBAHMATA 33 AOMNYCKAHE A0 TbProBmA Ha
emucuATa. AKo npeacTaBeHMTe AaHHU U JOKYMEHTU Ca HEMbAHU U/UAK CbAbPKAT HETOUHA U/unn
3abnyKgaBawa WHOOPMAUMA, KAKTO M aKO e Hy)Ha JAonb/HUTeNHa WHbopMauua wau
AOKa3aTe/iICTBa 3a BePHOCTTa Ha AaHHWUTe, bopcaTa B cpoK oT 3 (Tpu) paboTHM AHM OT NOCTbNBAHETO
M3npawa cbobueHne 3a KOHCTAaTUPAHUTE HEMbJAHOTM WM HECbOTBETCTBMA WMAM 33 WMCKaHaTa
AONbAHUTENHA MHOOPMALUA U AOKYMEHTH.

(2) CbBeTbT ce npounsHaca No 3anaBJAEHMETO B CPOK OT 5 (neT) paboTHU AHKM OT NosydYaBaHETO My, a
Korato ca 6uaM NOUCKaAHW AOMbAHUTENHM CBEAEHWUA U LOKYMEHTUM - OT NPeACTaBAHETO WM.
MUHUMANHUAT CPOK 3a pasrnexkaaHe Ha 3anaBneHneTo e 3 (Tpu) paboTHU AHW.

(3) CbBeTbT O0TKa3Ba AOMNYCKAHETO, aKo:

1. yCTaHOBM, Ye 3aABNEHNETO UN NPUNOKEHUATA KbM HErO Ca HEMb/IHM U/UAN CbAbPMKAT HETOUYHA
n/wnn 3abnyxkaasala MHGopmaumsa;

2. yCTAHOBM, Y€ EeMUCUATA He OTroBaps Ha KPUTEPUUTE UAM U3UCKBAHMATA 3a AOMYyCKaHe A0
TbProBMA Ha CbOTBETHUSA Nasap;

3. 328BUTENAT € NPeaCcTaBUA HEBEPHU AAHHWN UM LOKYMEHTU C HEBAPHO CbAbPKAHUE;

4. B CpoOKa Mo an. 2 1 cnep usnpallaHe Ha 3anuMTBaHe A0 CbOTBETHMA KOMMNETEHTEeH OpraH Mau
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perynmpaH nasap ycTaHOBM, Ye EMUTEHTBLT Ha PUHAHCOBUTE MHCTPYMEHTM He CNa3Ba 3a4b/IKEHUATA,
CBbP3aHM C AOMNYCKAHETO Ha CblLaTa eMMUCKA 332 TbProBMA HA PeryampaH nasap B AbprKaBa YNEHKA;
5. He ca cnas3eHun usnckBaHuaTa Ha PernamenT (EC) 2017/1129, 3MNMNLUK 1 HopMmaTUBHUTE aKTOBE MO
npuaaraHeTo my uaun Ha Tesu Npasuna;

6. 32 eMMCcHATA MMa NOCTAHOBEH OTKA3 3a AONYCKaHe Ha peryaupaHma nasap FSE.

(4) B chyyamte no an. 3, 1.1, 2, 4 n 5, CbBeTbT OTKa3Ba AOMYCKAHETO Ha eMuUCUsaTa, CaMo aKo
3aABUTENAT HE € OTCTPAHUA KOHCTaTUPaAHUTE HEMbJIHOTU U HECLOTBETCTBUA UM HE € NpeacTaBun
M3UCKYemaTa AOoNbAHUTENHA MHPOPMaLUMA U AOKYMEHTU B ONpeAesieHUsa OT HEro CPOK, KOMTO He
MOXe aa 6bae no-manbK ot 10 (aeceT) paboTHU AHM.

(5) OTKasbT Ha CbBeTa ce MOTMBMPA NUCMeHO. MaaTeHaTa Takca 3a AOMNYCKaHe A0 TbProBus He ce
Bb3CTaHOBSABA.

(6) BopcaTa yBegomsBa 3asBUTeNs B CPOK oT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3EeMaHETO Ha
pelleHmeTo.

(7) OTKa3bT Ha CbBeTa Aa AonycHe emucua GUHAHCOBU MHCTPYMEHTM 40 NasapuTe, OpraHn3mMpaHu
oT bopcaTa moxke fa 6bae 06kansaH npeg ApbutpaxkHua cba B cpok oT 10 (geceT) paboTHM gHM OT
[aTaTa Ha y3HAaBaHETO OT CTPaHa Ha EMUTEHTA, YNMb/JIHOMOLLEHMA OT HEro 6OPCOB Y/EeH, PECNEKTUBHO
JIMLETO, KOETO MCKA 6e3 CbrnacneTo Ha EMUTEHTA AOMNYCKaHe 40 TbproBus.

(8) CbBeTbT AOMycKa CbOTBETHATA EMWMCUA A0 TbpProBUS Ha 33ABEHMA Masap B C/Ay4van, ye
npeacTtaBeHUTe OT 3aABUTENA CBEAEHMA U AOKYMEHTM OTFOBAPAT Ha M3UCKBAHMATA Ha HacToALNUTe
Mpasuna, Pernament (EC) 2017/1129, 3MMUK # HOpMaTMBHUTE aKTOBE MO MpPUAAraHeTo My U
onpegensa HavyanHaTa AaTa Ha TbProsums.

(9) C HapexkaaHeTo Ha AunpekTopa Tbprosuma 3a perucTpauma Ha emucua Ha Masap BSE International
ce onpejena HayasHaTa AaTta Ha Tbprosua € Hes.

(10) BopcaTta nybanKyBa Hali-ManKo cieaHaTa MHGopMaLusA 3a pelleHneTo Ha CbBeTa 3a IoNyCKaHe
[0 TbprosuaA B cpoK oT 1 (eanH) paboTeH AeH OT B3EMaHEeTo my:

. MPUCBOEH YHUKaNeH naeHTMdnKaLunoHeH Koa;

. ISIN kog;

. HQUMEHOBaHME HA EMUTEHTA];

. LEl ko Ha eMUTeHTa;

. CFl Kog, Ha emucnaTa;

. BUA, Ha PMHAHCOBUTE MHCTPYMEHTH;

. Ha4a/IHa gaTa Ha Tbprosms;

. KpalHa AaTa Ha TbpProsma 3a PUHAHCOBU MHCTPYMEHTU, OFPAHUYEHN CbC CPOK;
. 6poit PUHAHCOBU UHCTPYMEHTU B EMUCHATA;

O oo NOOTULLE, WN -
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10. HOMMHaNHa CTOMHOCT, aKo MMa TaKaga;

11. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

12. BanyTa, B KOATO € U3aaLeHa eMUCUAT];

13. onpegeneHa nasapHa NapTnaa;

14. MMHMMaNeH pasmep Ha NOPBUYKUTE, aKO € onpeaesieH TaKbB;

15. MMHMMaNHa CTbMKa Ha KOTUPaHeE;

16. mapKeT-MenKbp Ha EMUCUATA, AKO € PErUCTPUPaAH TaKbB;

17. onpeaeneHaTa OT 3aABUTENA MHAMKATUBHA pedepeHTHa LeHa 3a MbpBaTa TbProBCcka cecus;

18. gpyrn ycnosma No eMUCMATA, aKO TaKMBa Ca onpeaesieHn, BKAKUYUTENHO U MapameTpute Ha
npeasiaraHeTo B CayyvyamTe Ha gonyckaHe ao OcHosHMA nasap BSE, CermeHT 3a npmBatmM3auma nnam
CermeHT 3a MbpPBMYHO NYBANYHO NpeasiaraHe;

19. cermeHTeH MIC Ha na3sapa.

(11) 3a emucuun, gonycHat go OcHoBHMA nasap BSE, CermeHT 3a 06mraumm, ocBeH nHbopmaumaTta
no npeaxogHata anuHes, ce nybankysa n nHbopmayma 3a:

1. AaTUTe Ha NIMXBEHMTE NNALLaHKUSA, aKO UMa TaKUBa;

2. BMAA M pa3mepa Ha KyrnoHa 3a /IMXBOHOCHW 061Mraumm, KakTo 1 gaTtaTa, KbM KOATO ce onpeaens;
3. InXBeHaTa KOHBEHUMS;

4. pataTta Ha nNagexa, ako MMa TaKbB;

5. 4aTUTe Ha aMopTU3aLmMA Ha rMaBHMLATa NO 3aema, ako e NpeaBuaeHa Takasa;

6. NPOMNOpLMOHaNHaTa YacT OT AMCKOHTA 32 06/1MrauyUm C HyNEeB KYMOH.

(12) 3a emucumn, pernctpmpaHm Ha Masap BSE International, ocBeH mMHpopmaumaTta no an. 10,
cboTBeTHO an. 11, ce nyb6ankysa n nHGopmaLma OTHOCHO:

1. MACTOTO, Ha KOETO 3a CbOTBETHATA EMUCUA Ce Pa3KPMBA peryimpaHa MHGopmMaums;

2. cneundUYHM AaHHKU, CBbP3aHU C TbProBMATA Ha CbOTBETHATa EMWUCKUA, B CNyYal, Ye ca Haauue
TaKuBa.

(13) OaTaTa Ha goNyCKaHETO Ha eMUCUATa A0 3aABEHMA Na3ap Ce ONoBecTABa 3aeHO C peleHneTo
Ha CbBeTa 3a gonyckaHe. [laTaTa Ha AOMNyCcKaHe e He Mo-KbCHO OT NbpBuA paboTeH AeH, cneasaly,
n3T4yaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha pPeLeHMeTo, OCBEH KOraTo CbC 3afB/IEHMETO 33
[ONYCKaHe He e 3aBeH NO-AbAblr CPOK.

(14) HauyanHaTa gaTa 3a Tbprosusa Ha emuncua Ha nasap BSE International e He No-KbCcHO OT NbpBUA
paboTeH pgeH, cneaBalw, u3TMyaHeto Ha 3 (Tpu) paboTHM AHM OT paTaTa Ha pelleHMeTo 3a
perucrpauma.

Yn. 36. (1) B cnyyauTe no un. 34, an. 2, ako NpeacTaBEHUTE KbM 3aAB/NIEHNETO AAHHN U LOKYMEHTU
Ca HeMmb/HM WMAM CbAbPNKAT HeTouHa W/unan 3abnyaasawa mvHbopmauma, bopcata He3abaBHO
n3npalla cbobLieHne KbM 3aABUTENA 38 KOHCTAaTUPAHUTE HEMbHOTM U HECbOTBETCTBUA.
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(2) B cnyyante no an. 1, bopcaTa, ¢ HapeaaHe Ha [upeKTop Tbprosus, OTKa3Ba AOMNYCKAHETO Ha
€MUCUATA, CAMO aKO 3aABUTENAT HE € OTCTPAHWU KOHCTaTUPaHMUTE HEMbAHOTU U HECLOTBETCTBUA 0
Haya/iHaTa 4aTa Ha NPexBbp/IAHETO Ha MPaBaTa CbI/IACHO CbObLLEHNETO 3a Ny6MYHO NpeaiaraHe.

(3) bopcaTa, c peweHne Ha [upeKkTopa Tbprosus, AOMNYyCcKa CbOTBETHaTa EMUCUA A0 TbProBMA Ha
BSE, CermeHT 3a npaBsa B C/1ly4ail Ye npeAcTaBeHUTe OT 3aABUTENA CBEAEHMUA U AOKYMEHTM OTroBapaAT
Ha U3NCKBAHMATA Ha HacTtosawmTe Mpasuna.

(4) BopcaTa yBegomsBa 3asBuTeNs B CPOK OT 1 (eamH) paboTeH AeH OT AaTaTa Ha B3eMaHETO Ha
pelleHueTo.

(5) BopcaTta nyb6auKyBa Hali-mManko cnegHaTa MHGOpMaUMA 33 pPeeHWeTo 3a AOMycKkaHe [0
TbProsusA B CPOK OT 1 (eanH) paboTeH AeH OT B3EMaHETO My:

1. NpUCBOEH YHUKaNeH NAeHTUDUKALMOHEH KOA;

2. ISIN kog;

3. HAaMMEHOBaHME Ha EMUTEHTQ;

4. LElI Kog Ha eMuUTeHTa;

5. CFl kog Ha emuUcKATa;

6. HaYaNHaTa M KpaWHaTa faTta 3a NpexBbp/aHe Ha NpaBaTa CblNACHO CbobLLEeHMETO 3a Ny6ANYHO
npegnaraHe;

7. HayanHaTa AaTa 3a TbProBMA Ha NpaBaTa Ha bopcaTa;

8. nocnegHa garta 3a TbprosuaA Ha bopcaTa B CPOKa 3a NPEXBbPAAHE Ha NPaBaTa;

9. 6poit npaBa B eMUCKAT];

10. CbOTHOLWEHNETO MEXAY U3Ja4EHUTE NPaBa M e4Ha HOBA aKLUKA;

11. pataTa Ha ayKkuMoHa no un. 1126, an. 7 ot 3MMLUK B cayyai, ye 3aKOHBT NpeaBUMKAa TaKbB;

12. onpegeneHata nasapHa NnapTMaa;

13. MMHMMaNEH pa3mep Ha NOPBYKUTE, AKO € onpesaesieH TaKbB;

14. MMHMMaNHA CTbMNKa Ha KOTUpPaHe;

15. onpeaeneHaTta MHAMKATMBHA pedepeHTHA LeHa 3a NbpBaTa TbProBCKa cecus;

16. AaHHW 3@ UHBECTULMOHHMNA NOCPeaHUK, 0OCNYKBALLY, YBE/IMYEHMETO HA KanuTana;

17. cermeHTeH MIC Ha na3apa.

(6) HauanHaTta n KpaliHaTa AaTa 3a NpexBbp/AHE Ha npasaTa ce onpeaens cbobpasHO AaTuTe Ha
nybanKaumsaTa Ha cbobuleHneTo 3a Nyb6MUYHO NpeanaraHe cbriacHo Y. 89T, an. 1 ot 3MMNLUK.

(7) HesaBmcumo oT an. 6, HayasHaTa AaTa Ha TbProBMa Ha emuUcKATa Ha bopcaTa e He No-paHo oT
NbpBMA PaboTeH AeH, cneaBall, U3TMYaHeTo Ha 3 (Tpu) paboTHM AHM OT AaTaTa Ha HapeXKAaHEeTo 33
AONyCKaHe.

(8) HauanHaTa gaTta 3a Tbprosmsa € NpaBa BbpPXy 3aNMCaHM aKLUKM € He No-paHo OT BTopuA paboTeH
AeH, cneaBall, M3TUYAHETO Ha ABa PaboTHU AHW cnej AaTaTa Ha MPOBe)KAaHe Ha ayKUMOHa 3a
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NbpPBUYHO NYBAMYHO NpeasiaraHe UK Chef, KpaiHaTa AaTa 3a 3aMMCBaHe Ha akLMK OT yBE/IMYEHNETO
Ha KanuTana Ha Nnyb6nMYHO ApYyKecTBo.

(9) TbprosusaTa c NpaBa BbPXY 3aMMCaHM aKLUK Ce NPEKPATABA OKOHYATE/IHO Ha ceABalunsa paboTeH
AEH cnep nonyvyaBaHe Ha yBeaoMIeHUE OT EMUTEHTA 33 BAMCBAHE Ha YBE/IMMEHUETO Ha KanuTana B
TPPHOJTHU. BopcaTta yBeaomsaBa HesabasHo L[ 3a npekpaTtaBaHeTo.

Yn. 37. (1) B cnyyauTe no un. 34, an. 3, aKo 3aAB/IEHUETO UAN MPUNONKEHUATA KbM HETO Ca HEMb/IHU
WAN CbAbPXAT HeTouyHa u/wnu 3abnykpasauwa uMHPopmaumsa, Bopcata HesabaBHO wm3npalla
CbobLEHNE KbM 3asiBUTENA 33 KOHCTAaTUPAHUTE HEMB/IHOTU U HECHOTBETCTBMUS.

(2) B chyyanTe no an. 1, bopcata, c HapeXaaHe Ha [upeKkTopa Tbprosuma, 0TKa3Ba AOMNYCKAHETO Ha
eMMCUATA, CAMO aKO 3aABUTENAT HE e OTCTPAHMA KOHCTAaTUPaHUTE HEMbAHOTU U HECHOTBETCTBUA B
onpeaeneHmn oT Hero CPOK, KOMTO He MmoxKe Aa 6bae no-manbk oT 10 (geceT) paboTHU AHM.

(3) Bopcara, c HaperkaaHe Ha [upeKkTop Tbprosus, AOMYCKa CbOTBETHATA EMUCUA A0 TbProBMA Ha
OcHoBHMA nasap BSE, CermeHT 3a 60pcOBO TbpryBaHW NPOAYKTU B C/y4al, Ye npeacTaBeHuTe oT
3aABUTENA CBEAEHMA U JOKYMEHTM OTrOBapAT HAa U3NCKBAHUATA Ha HacToAwwmTe Mpasuna.

(4) BopcaTa yBegomsBa 3asBUTeNs B CPOK OT 1 (eanH) paboTeH AeH OT AaTaTa Ha B3eMaHETO Ha
pelleHmeTo.

(5) Bopcata nybnauKyBa Hal-manko cnegHaTa MHbOpMauMA 3a pPeleHWeTo 3a AonycKaHe Ao
TbProBus B CPOK OT 1 (eanH) paboTeH geH OT B3eMaHETO My:

. NPUCBOEH YHUKaNEH UAEHTUDUKALMOHEH KOZ;

. ISIN kog;

. BUA, HA UHCTPYMEHTQ;

. HQUMEHOBaHMe Ha 6a30BMA UHCTPYMEHT;

. HQUMEHOBaHME Ha EMWUTEHTA, PECMNEKTUBHO Ha 60OPCOBO TbpryBaHMA GoHA M YNPaBAABALLOTO
OPYKECTBO;

6. LEl Ko Ha eMUTEHTa];

7. CFl koa, Ha emucuKaTa;

8. HaYanHa AaTta Ha Tbprosus;

9. KpaWHa faTa Ha TbpProeuMA 3a GUHAHCOBU UHCTPYMEHTU, OTPAHMUYEHMU CHC CPOK;

10. ycnosuA 3a cnupaHe MamM NpeKkpaTaABaHE HA TbProBUATA C EMUCUATA, aKO TaKMBA Ca NPeaBUAEHM;
11. ueHa 1 ycnoBuA No ynparkKHABAHETO HA NPaBaTa Mo eMUCUATA B C/y4al HA MHCTPYMEHTU, AaBalLm
npaBo 3a NpuaobusaHe Ha APYrY UHCTPYMEHTH;

12. HauMH Ha noracABaHe Ha 3a4b/I)KEHMATA HA EMUTEHTA MPU U3TMYAHE HA CPOKA HA EMUCKATA, AaKO
TaKMBa ca Ha/uue;

13. MHpopMaUMA [JaNN MHCTPYMEHTBLT AaBa NPaBO HA MOKyNKa uan Ha npogarkba Ha 6asosuA
WHCTPYMEHT, PECNeKTUBHO AaNn NpuTeKaTenAT 3aema KbCa WM Abara nos3vuma B 6asosuA

u b WN B
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MHCTPYMEHT;
14. 6pont PUHAHCOBM MHCTPYMEHTU B EMUCUATA;

15. HOMMHaNHa CTOMHOCT, aKO UMa TaKaBa;

16. BanyTa, B KOATO Ce OCbLLECTBABA TbProBUATA;

17. BanyTa, B KOATO € U3aaLeHa eMUCUAT];

18. onpeaeneHa nasapHa NapTnaa;

19. MMHMMaNeH pasmep Ha NOPBUYKUTE, aKO € onpesesieH TaKbB;

20. MMHMUMANHA CTbMKA HA KOTUpPaHE;

21. MapKeT-MEeNKBbP Ha EMUCUATA, aKO € PETNCTPUPAH TaKbB;

22. MACTOTO, NEPMOANYHOCTTA HA ONpPeCcHABaHE U HauMHA Ha 3ano3HaBaHe C MHAMKATUBHATA HETHA
CTOMHOCT Ha aKTMBMTE B C/ly4all Ha BOPCoBO TbpryBaHu GOHAOBE;

23. onpepgeneHarta oOT 3aABUTENIA UHAMKATMBHA pedepeHTHa LieHa 3a MbpBaTa TbProBCKa Cecus;

24. cermeHTeH MIC Ha nasapa;

25. gpyru ycnosmA nNo npeaniaraHeTo, ako TaKkMBa ca onpeaeneHn Uan ca Haimue KbM MOMEHTA Ha
noaasaHe 3a 3aABAEHMETO 33 JOMNYCKaHe.

(6) JaTaTa Ha [AOMyCKAHETO Ha EeMUCUATA € He MO-KbCHO OT MbpBuA paboTeH AeH, cnenBaly
M3TU4YaHeTo Ha 5 (neT) paboTHM AHM OT AaTaTa Ha pelleHneTo Ha JupeKkTop TbproBus, OCBEH aKo B
3aAB/IEHMETO 3a AOMNYCKAHE He e onpeaeneH No-AbAbl CPOK.

Paspen lNetun
AOroBopP 3A PETUCTPALIUA

UYn. 38. (1) OcBeH B cnyyauTe Ha AONycKaHe A0 TbProBMSA Ha eMUCUWM MpaBa M KOMMEHCATOpPHU
WHCTPYMEHTU, EMUTEHTDBT, YNbJHOMOLLEHUAT OT Hero 6OpPCcoB Y/ieH, yNpPaBAABaLWOTO APYKECTBO,
PECMNeKTUBHO NIMLLETO, NOMCKAN0 AOMNYyCKaHe A0 Tbprosma 6e3 cbrnacnmeto Ha eMUTEHTA, € AJbXKHO
A CK0YM A0roBOP 3a perncrpauma Ha emucuata ¢ bopcata He No-KbCHO OT AeHA, caeaBall AaTaTa
Ha pelleHMeTo 3a A0NYCKaHe Ha eMUCUATa 40 3aABEHUA nasap .

(2) B cnyuait ye goroBopbT He 6bAe CKAOYEH B onpedenieHMs no an. 1 cpok, opraHbT, M3gan
PeLeHNETO, MOXKe Aa ro OTMEHMU.

Yn. 39. (1) OcBeH B cnyyaute Ha [OMNyCKaHe A0 TbProBMsA Ha NpaBa M Ha KOMMEHCATOPHMU
MHCTPYMEHTU, EMUCKA CE CYMTA 33 AONYCHATA 40 TbProBuA caea CKAYBaHe Ha Aorosopa no u. 38,
an. 1.

(2) EMMCUM OT KOMNEHCAaTOPHU MHCTPYMEHTM Ce cYMTaT 3a A0NycHaTU A0 Tbprosma Ha OCHOBHUA
na3ap BSE, CermeHT 3a KOMMEHCAaTOPHN MHCTPYMEHTU cnel yBeaoMaeHue oT LieHTpaneH aenosuTap,
CbAbP}KALWO BUAA HA KOMMEHCAaTOPHUTE MHCTPYMEHTU, BOAEHU MO HErOBM PErucTpu U TeXHUAT
HOMWHaNeH obem.
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(3) EMucnm npaea ce cunTaT 3a JONYCHATU A0 Tbprosusa Ha OcHoBHUA nasap BSE, CermeHT 3a npasa
cNnef ONOBECTABAHE Ha AaTaTa 3a BbBEXAAHE 33 TbProsus.

Fnaea Btopa
CNMUPAHE HA TbPTOBUATA, MPEMECTBAHE MEXAY NA3APHUTE CETMEHTU U NPEKPATABAHE
HA PETUCTPALUMATA

Yn. 40. BpemeHHO cnnpaHe Ha TbproBUATa € 4ONYCHATW A0 TbproBMa eMMCUK Ce N3BbPLLBA MO pesaa,
npeasuieH B [paBuaaTa 3a Tbprosus.

Yn. 41. (1) CoBeTbT, npu ycnosusaTa Ha ua. 181 ot 3MdPU, nma npaBo Aa B3eme pelleHue 3a
OKOHYaTe/IHO NpeKpaTABaHe Ha pernctpaumsaTa Ha GUHAHCOBM WMHCTPYMEHTW, AOnycHaTu A0
TbProsus, ako:

1. EeMUTEHTBLT UNM eMUCUATA PUHAHCOBU MHCTPYMEHTU NMpecTaHe Aa OTroBaps Ha U3UCKBAHUATA Ha
3MMNUK, akToBeTe No NpuaaraHeTo My OTHOCHO Ny6/IMYHOTO NpeasiaraHe U TbpProBusaTa ¢ GUHAHCOBM
NHCTPYMEHTMU;

2. EeMUTEHTBLT, YNMbJIHOMOLWLEH OT Hero 6OpCcoB YseH, ynpaBAABaLLOTO APYMKECTBO, PECNeKTUBHO
IMUETO, MOUCKANo AO0MNyCKaHe A0 TbproBus 6e3 cbriacMeTo Ha eMUTEHTa, e NnoAano monba 3a ToBa;
3. 6bae npeKpaTeH A0roBopbT 33 pPerucTpaLma Ha CboTBeTHaTa emucusa, 6e3 ¢ ToBa Aa ce yBpexkaaT
CbLLECTBEHO MHTEPECUTE Ha MHBECTUTOPUTE U HAANEXKHOTO PYHKUMOHMpPaHe Ha Na3apa;

4. npu HacTbMNBaHe Ha NpeACcpPOYHA M3NCKYEeMOCT Ha 061MrauMOHEH 3aeM B C/ly4ait Ha MPOCPOYEHO
naalaHe Ha onpegesieHa 4acT OT NapUYHUTE 3a4b/IKEHMA KbM 06/1MrauMoHepuTe Npu yCaoBUATa
un. 100k, an. 2 ot 3MNMUK.

(2) NpekpaTaBaHeTO Ha perucTpauma 3a pUHAHCOBM MHCTPYMeHTU Ha Masap BSE International ce
M3BbpLUBA C peweHune Ha JupekTopa Tbprosua B cnegHuTe cayvaum:

1. npun npekpaTABaHe Ha NOAABPHKAHETO HA KOTUPOBKM 3a TAX OT PETMCTPUPAHUA MAPKET-MENKDBP;
2. Npu NpeKpaTABaHe Ha perncrpaunaTa UM Ha eguMH UK NoBeYve peryanpaHu nasapu, 40 KOUTo ca
6uan gonycHaTtu;

3. N0 MCKaHe Ha 3aABUTeNA 33 NPeKpaTABaHe Ha perncrpaumnara.

(3) MpeKkpaTaBaHeTo Ha perucTpaums, 6es ga e Heobxoammo pelweHne Ha CbBeTa, ce M3BbPLLBA OT
bopcara:

1. KOraTo eMUTEHTBLT, PECNEKTMBHO YNPABAABALLOTO APYXKECTBO, € OTNUCAHO OT perncrbpa no ua. 30,
an.1,1.3,4unn5 ot 3KOH;

2. 5 (net) paboTHM AHW Npean Nagexka, PecneKkTMBHO KpanHaTa AaTa Ha eMUCuA, OrpaHMyeHa Cbe
CPOK, OCBEH aKO B NPOCMEKTa He e NpeaBUAEH PA3NNYEH CPOK;

3. 32 eMUCMK NpaBa BbPXY 3aNnUCaAHU aKLMKN — Cel NOCTbNBaHe HA YBeAOMIeHME OTHOCHO BNMCBaHe
Ha aKuuuTe OT YBE/IMYEHUETO Ha KanuTana Ha nybanyHoTo apyectso B TPPHO/THL;

4. cnep M3TMYAHE Ha KpalHWMA CPOK 33 NPEXBbP/IAHE HA NPaBaTa OT MbPBOHAYANHOTO yBEANYEHUE
Ha KanuTana Ha ApyXKecTBa CbC cneumasHa MHBECTULLMOHHA uen;
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5. cnep, npoBeXaaHe Ha aykuuoHa no Y. 1126, an. 7 ot 3MMNUK B cnyyanuTe Ha emucum npasa ot
yBE/IMYEHMETO Ha KanuTana Ha nybanYHO ApYy»KecTBo;

6. cnepn KpaiiHaTa gata Ha NpeaJsiaraHeTo Ha GMHAHCOBU MHCTPYMEHTU, AOMNYCHATM A0 TbProBmA Ha
OcHoBHMA nasap BSE, CermeHT 3a nbpBUYHO NyH6AMYHO npeanaraHe nam CermeHT 3a npusaTusaums,
KaKTO 1 cneq npogarkbaTta Ha LANOTO KOIMYECTBO OT TAX;

7. NO OTHOLWIEHWEe Ha eMUCUM NpaBa OT YBENMYEHNE HA KanuTaaa cnes nocTbNuao ysegomaeHune ot
CTpPaHa Ha eMUTEHTA, Ye NpeanoKeHaTa eMUCUA aKLMK e 3anncaHa U naaTeHa usuano;

8. N0 OTHOWEHWE HA EMUCUWN CTPYKTYPUPAHM NPOAYKTM - He3abaBHO cnen, NOCTbNBaHE Ha
yBe4OMNeHME OT eMUTEHTA WAM YNbAHOMOLLEH OT Hero 6OpPCOB YNeH OTHOCHO HAcTbMBaHe Ha
06CTOATENCTBO, KOETO CbINACHO YCNOBMATA HA €MUCMATA € OCHOBaHMEe 3a MpeKpaTsaBaHe Ha
perncrtpaumaTa u;

9. N0 OTHOWEHWE Ha eMUcuM obaurauum cnep, NOCTbNBaHe Ha yBeAOM/IEHME OT eMUTEHTa 3a
M3BBbPLUEHO NbAHO NPeACPOYHO NoracABaHe Ha eMUCUATA;

10. cneg, nocTbnBaHe Ha yBeAOMJIEHME OT €MWUTEHTA, YNb/JIHOMOWEH OT Hero 60pcoB useH,
PECMEeKTUBHO OT /INLETO, MNOMUCKaNo pJonyckaHe 6e3 CbrnacMeto Ha €MUTEHTA OTHOCHO
KOHBEPTMPAHETO Ha AONyCHaTa eMUCUA UK YNPAXKHABAHETO Ha NpaBaTa Mo BCUYKU MHCTPYMEHTH,
B C/ly4anTe Ha eMUCUA CTPYKTYPUPaHU NPOLYKTH, BCNeACTBME HA KOETO 06eMbT Ha eMucMATa CTaBa
0 (Hyna);

11. npu BNMCBaHe B CbOTBETHUTE PErUCTPU Ha 3a/IM4aBaHe Ha TbProBCKOTO APYKEeCTBO BCAeACTBUE
Ha npoueaypa no npeobpasyBaHe, HECHCTOATENHOCT UM IMKBUAALUA.

(4) NpekpaTaBaHETO Ha perncTpaumMaTa Ha CbOTBETHaTa emucuMa BOoAM [0 He3abaBHOTO
npeKkpaTABaHe Ha TbProBMATa C HeA.

(5) OcBeH B cnyyamte no an. 3, T. 4-7, bopcaTta yBeAOMABa €MWUTEHTa, MNPaBOMNPUEMHMUKA,
YMbJHOMOLLEHNA OT Hero 60pCOB useH, ynpaBAABaWOTO APYKECTBO, PECMEKTUBHO JIMLETO,
NMOMCKAN0 AONYyCKaHe A0 Tbprosma 6e3 cbrnacMeTo Ha eMUTeHTa, KakTo M KPH 3a peweHneTo no an.
1 B cpoK a0 1 (eanH) paboTeH geH OT B3EMAHETO MYy.

(6) EMUTEHTBT, ynbAHOMOLLEHUAT BOPCOB Y/EH, YNPaBAABALLOTO APYKECTBO, PECNEKTUBHO NMLETO,
NMOMCKaNo AonyckaHe A0 Tbprosua 6e3 CbrnacMeTo Ha eMUTEHTa, MMa NpaBo Aa obXansa npep,
CbBeTa pelleHUeTo 3a NpekpaTaABaHe Ha perucrpauuata, B cpok ot 10 (aeceT) paboTHU AHWM OT
noJiy4yaBaHe Ha U3BECTUETO, OCBEH aKO MHULMATMBATA 33 NPEKPATABAHETO HE MPOM3AM3a OT Hero.

(7) CbBeTbT ce NnpousHacA ¢ pelleHue Nno HanpaseHaTa Xanba B cpok ot 10 (aeceTt) paboTHU AHU OT
noaaBaHeTo .

(8) MNpeacraButen Ha 3anHTepecoBaHaTa CTPaHa MMa NpPaBO Aa NPUCHCTBA Ha 3acefaHMEeTo Ha
CbBeTa, Ha KOeTo LLe ce pa3rnena nocronunnaTta *anba. Tosa npaBo Ce ynpa*xHABa, ako € MNONCKaHO
C HanpaBeHaTa *anba no an. 6.




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 30 oT 38

(9) B cnyyamTe no an. 8, bopcata yBeaomABa 3aMHTEpeCcOBaHaTa CTPaHa 3a CbOTBETHOTO 3acefaHune
Ha CbBeTa Hail-masnKo 3 (Tpu) paboTHU AHM Npean AEHA M Yaca Ha NPOBEXKAAHETO My.

(10) C pelweHmreTo No HanpaBeHaTa *Kanba CbBETLT MOXKE Aa NOTBbPAU UM OTMEHU PELIEHUETO CU
no an. 1.

(11) CbBeTbT MOXKe 4@ OTMEHM peleHWeTo cu no an. 1 camo ako ANUETo, KoeTo ro obrKkanea
npeacTaBu CBEAEHUA N JOKYMEHTU, OKA3BaLLM CNAa3BaHETO Ha pasnopeabuTe, KOMTO Ca CYETEHM 3a
HapyLWweHM NPU B3MMaHETO Ha PeLUEeHNETO 33 OKOHYATE/IHO NPeKpaTABaHe Ha perncrpaumsTa.

(12) PeweHuneTo Ha CbBeTa No HanpaBeHaTa Xanba e OKOHYaTeNHO M ce Ny6AnKyBa Ha UHTEpPHET
CTpaHuuaTa Ha bopcarTa.

(13) BopcaTta yBegomaBa eMUTEHTA, PECMEKTUBHO INLLETO MOMCKA/I0 AONYyCKaHe, Xanbonogatena un
K®H 3a pelweHneTo no HanpasBeHaTa ¥anba B cpok oT 1 (eanH) paboTeH AeH OT B3EMaHETO My.

(14) Emucus ce cunta 3a npekpaTeHa oT NbpBUa paboTeH AeH, cnenBall ONOBECTeHMA NocieneH AeH
3a TbProBus C Hes.

(15) 3a emucum GUHAHCOBU MHCTPYMEHTU, PErncTpupaHu Ha nasap BSE International, gatata Ha
npekpaTaBaHe Ha perucTpaumaTa no yn. 41, an. 2, 1. 3 e He no-paHo ot 20 (aBaaeceT) paboTHU AHK,
CYMTaHO OT 0b6ABABaHE HA NPeKpaTABAHETO.

UYn. 42. (1) BcuukM OT AonycHaTMTe A0 TbProBuMA eMucum Tpsbsa BbB BCEKM €4AMH MOMEHT Aa
OTrOBapPAT Ha YC/I0OBMATA NO YA. 4, OCBEH B cayvyauTe no an. 2-4.

(2) Pasnopepgbata Ha un. 4, an. 2, 1. 1 ce npuaara camo KbM MOMEHTA Ha AOMNYyCKaHe A0 TbProsuA.

(3) QonycHaTtn A0 TbproBus eMncUn 0bAUrauMm morat 4a He OTrOBapPAT Ha U3UCKBAHETO Ha Y. 4,
an.3,T.6 1 7 OT MOMEHTa Ha B3EMaHe Ha peLleHne 3a NPOMAHA Ha MbPBOHAYaHMTE NapameTpu Ha
emMuCcKUATa 40 AaTaTa Ha CNeABaLLoTO IMXBEHO NallaHe.

(4) QonycHaTuTe A0 TbproBuA emucun 60pPcoBO TbpryBaHU ¢oHAoOBe TPsGBa Aa MMAT BbB BCEKU
€4UH MOMEHT PErUCTPMpPAH MapKeT-MeNKbP.

(5) Pasnopepgbata Ha un. 4, an. 2, 7. 1 He ce npuaara 3a AONYyCHAaTUTE A0 TbProsma Ha ANTepHaTUBHMUA
nasap BaSE emucuun.

Yn. 43. (1) BopcaTa M3BbPLLUBA HAl-Ma/IKO BEAHBXK rOAULIHO Nperaes Ha eMUCUNTE, AOMYCHATK A0
Tbprosusa Ha OcHoBHUA Na3ap BSE, CermeHT akuum “Premium” OTHOCHO CNa3BaHEeTo Ha Kputepuure
Haun. 5, an. 1, 1. 3-9, ocBeH B ciyyauTe no ya. 5, an. 2.




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 31 o738

(2) bopcaTa u3BbpLWBA HAN-MANKO eAuMH MbT FrOAMIIHO Nperfies Ha emucuute, AOMNyCHaTU A0
Tbprosua Ha OcHoBHMA nasap BSE, CermeHT akumm “Standard” oTHOCHO cna3BaHeToO Ha KpuTepuute
Haun.7,an. 2.

(3) BopcaTa M3BbPLIBA Hal-Ma/NKO €AuH MbT FOAMILHO Mpernes Ha emMmucuuTe, OoMnycHaTM A0
Tbprosma Ha OcHoBHMA nasap BSE, CermeHT 3a Apy»KecTBa CbC CneunasHa MHBECTULUMOHHA uen
OTHOCHO CMa3BaHETO Ha KpuTepuuTe Ha Y. 8, an. 2.

(4) Emucumnte, pernctpupaHm Ha [Masap BSE International, TpabBa BbB BCEKM eAMH MOMEHT Aa
OTroBapAT HA U3NCKBAHMATA Ha un. 16.

(5) U3nckBaHeTo Haun. 5,an. 1,7.5,un. 7un. an. 2, 7.2 M4n. 8, an. 2, T. 2 He ce Npuaara B Cy4auTe,
KOraTto cpeaHonpeTerneHaTa UeHa 3a eAHa UeHHA KHura 3a nocnegHute 6 (wect) meceua e no-
ronama ot 1 000 (xmnaga) neea.

(5) (8nu3a e cuna om damama, onpedeneHa 8 PeweHue Ha Cbeema Ha Esponelickus cvto3 3a
npuemaHemo Ha espomo om Penybauka bvnzapus) M3uckeaHemo Ha Ya. 5, an. 1, m. 5, ua. 7 un. an.
2, m.2uun. 8, an. 2, m. 2 He ce npunaaa 8 cay4aume, Koeaamo cpedHonpemeaseHama UeHa 3a e0Ha
UeHHa KHU2a 3a nocnedHume 6 (wecm) meceya e no-eoanama om 500 (nemcmomuH) espo.

(6) 3a emuncunTe akumm, gonycHaTn Ao Tbproeusa Ha OcHOBHUA nasap BSE, He ce AonycKa noseve oT
1 (eaHo) 3aKkbCcHeHMe 3a nocnegHuTe 6 (LWeCT) meceua, CYNTAHO OT CbOTBETHUSA KpPaeH CPOK 3a
npeacTaBAHe Ha peryavpaHata MHPopmauma, CbrNacHO MNPUIOKMMOTO 3aKOHOAATENCTBO, 4Ype3
MHPOPMALMOHHA areHUMAa WAM gpyra Meaus, KOATO MOXe Ja ocurypu edeKkTUBHOTO
pasnpocTpaHeHWe Ha peryanpaHata uMHPopmauma [0 o6LLEeCcTBEHOCTTA BbB BCUMYKU ObpKaBu
YNEHKMU.

UYn. 44. (1) Npu pgonyckaHe Ha emucua A0 TbproBuAa Ha OcHoBHMA nasap BSE, CermeHT akuuu
“Premium”, CermeHT akumm “Standard” nam CermeHT 3a ApyHKecTBa CbC cneymanHa MUHBECTULMOHHA
LeN, KaKTO M aKo ce YCTaHOBM NpM M3BbPLUBAHE HA roguwHuMA nperneg no yn. 43, an. 1-3, ye
JOMycHaTa A0 HAKOM OT Te3n CEermMeHTU eMWUCUsA MNpecTaHe [a OTroBapsi Ha M3UCKBaHUATa No
npeaxo4HUA YaeH, Npean B3eMaHe Ha pelleHue 3a NpemMecTBaHe, PeCNEeKTUBHO 3a NpeKpaTaABaHe
Ha perucTpaumata, bopcaTa moKe Aa NocTtasu NoA HabaaeHWe KOHKpPeTHaTa eMUCKA 3a CPOK A0 9
(neset) meceua. CpokbT Ha HabnogeHve ce onpegens B 3aBUCMMOCT OT KOHKPETHOTO
06CTOATENCTBO, KOETO HaNara NocTaBAHETO Nog HabatoaeHue.

(2) PeweHveTo 3a nocrtaBaHe nop Ha6ﬂ}0ﬂ,eHMe ce B3ema oT CbBeTa 3aeaHO C peweHneTo 3a
AonyCkaHe 400 TbproeuvAa, pPeCnekTMBHO Ha NbpBOTO MY 3acedaHue cnel KOHCTAaTUpaHe Ha

HecCna3BaHe Ha Kputepunte no npeaxogHua Ynex.

(3) bopcaTa yBegomsaBa EMUTEHTA, YMb/IHOMOLLEHUS OT Hero 6OPCOB YNeH, PeCNEeKTUBHO JINLETO,




Bbarapcka ¢oHaoBa 6opca AL

MpaBUAHUK 3a AeMHOCTTa

Yacr lll Mpaswnna 3a gonyckaHe 40 Tbprosma 05.12.2025
Ctp. 32 o138

NOWMCKaNo AoNycKaHe A0 TbproBus 6e3 CbrnacMeTo Ha EMUTEHTA, YNATO EMUCUA € NOCTaBeHa MO
HabnoaeHue, B cpok oT 1 (eanH) paboTeH AeH OT B3EMaHETO Ha pelleHMETOo 3a MOoCTaBsHe noj,
HabnoaeHne.

Yn. 45. (1) 3a npemecTBaHe Ha emucua Ha OcHoBeH nasap BSE, CermeHT akuuu “Premium”, CermeHT
akumm “Standard” nnm CermeHT 3a ApyKeCTBa CbC CreLnasHa MHBECTULIMOHHA L/, EMUTEHTBLT UK
YMbJIHOMOLLLEH OT Hero 60PCOB YNeH, PECNEKTUBHO JIMLLETO, KOETO UCKa 6e3 CbrnacneTo Ha EMUTEHTA
npemecTBaHe, NoAasa 3asaBaeHne no obpaseu,

(2) Kbm 3asaBneHneTo no an. 1 ce npunarar:

1. JOKYMEHT 3a nnaTeHa Takca 3a NpemecTBaHe Ha emMucus, cbriacHo Tapudarta 3a TakcuTe Ha
bopcarTa;

2. ApyrM AOKYMEHTU M A0rOBOPM, YA0CTOBEPABALLM U3MbAHEHMETO Ha cneumdUYHUTE U3UCKBAHMUA
3a AONYyCKaHe A0 3aABeHMA nasap.

(3) PenbT 3a npemecrtBaHe € UAEHTUYEH C peaa 3a JO0MNYCKaHeE Ha EMNCNN Ha CbOTBETHNA Na3ap Uan
na3apeH CErMeHT, 3a KOWTO e 3aABEHO npemecteaHe.

(4) Ako cnepn M3TMYaAHETO Ha CPOKa 3a HabaloaeHMe AafeHaTa eMUCUA He OTFOBOPS Ha U3UCKBAHUATA
Ha CbOTBETHMA Nasap UaM cermeHT, CbBETHLT NPeLEeHABA TEKYLLOTO CbCTOAHUE HA Na3apa U AOKOJIKO
OTK/IOHEHMATA OT U3UCKBaAHUATA NoYn. 5,an. 1, 1.3-9,un. 7, an. 2 nun. 8, an. 2 ca CbLLECTBEHMU, U HA
6a3a npeueHKaTa MOXKe [a B3eMe pelleHne 3a NPeMecTBaHETO M Ha Nasapa WK CerMeHTa C Hal-
BUCOKN M3NUCKBAHMA, HA KOUTO eMUCUATA OTFOBapPSA, MK a YAb/XKM CPOKa Ha HabaoaeHMe.

(5) B cnyyaute, KoraTo CbBETHT € B3e/1 pelleHne 33 NPeMecTBaHe Ha ApYyr nasap MW CErMeHT,
BopcaTa, B cpok oT 1 (eauH) paboTeH AeH OT B3emaHeTo My, Nyb6auMKyBa WMHPopmauuma 3a
npemecTBaHeTO M YBeAOMABA 3a TOBa emMuTeHTa. C pelueHneTo cv no uspedyeHune nbpso, CbBeTLT
npeKkpaTABa PerncTpaumaTa Ha EMMCUATA Ha Na3ap MM Na3apeH CermeHT, Ha KOMTO ce e TbpryBana
[0 MOMEHTa Ha NpemecTBaHe.

Yn. 46. (1) 3a npemectBaHe Ha emuncus Ha OcHOBHMA nasap BSE, CermeHT “EuroBridge Market”,
€MWUTEHTBLT UM YNBIHOMOLLEH OT Hero 60pcoB YaeH, NnoaaBa 3anasBseHMe no obpasel,.

(2) Kbm 3asBnenmeTo no an. 1 ce npunarat AoKymeHTute noyn. 19,an. 2, 1. 6,12, 13, 16 1 18.

(3) EaHOBpeMeHHO ¢ NogaBaHETO Ha 3aAB/JEHMETO MO an. 1, ce NoAaBa U 3aABNEHME 33 A0NYCKaHe
[0 perynanpanua nasap FSE upes “elisting Platform”.

(4) NpemecTBaHeTo Ha emncum Ha OcHoBHUA nasap BSE, CermeHT “EuroBridge Market” ce nssbpuisa
cnen;:
1. yBeaOM/IeHUWE 33 peleHMeTo 3a A0NYCKAHEeTO 1 A0 peryivMpaHuns nasap Ha FSE;
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2. peweHue Ha C, Ha BPb 3a npemecTBaHe Ha OcHOBHMA nasap BSE, CermeHT “EuroBridge Market”;
3. onpeaensaHe Ha AaTa 3a e4HOBPEMEHHO A0MNyCKaHe A0 TbpProBuA OT ABaTa nasapa.

(5) B cnyyaute, Korato CbBeTHLT € B3e/N peleHWe 3a NPeMecTBaHe Ha eMUCUA A0 TbpProsus Ha
OcHoBHus nasap BSE, CermeHT “EuroBridge Market”, BopcaTa B cpok oT 1 (eanH) paboteH aeH oT
B3emMaHeTo My, Nyb6aukyBa uMHbopmauma 3a perucrpaumata U yBegomsasa 3a ToBa emuTeHTa. C
peLeHMEeTo Cn No n3peveHne NbpBo, CbBETHLT NpPeKpaTABa pPerucTpaumaTa Ha emmcuaATa Ha nasap
WKW Na3apeH CEerMeHT, Ha KOMTO Ce e TbpryBasia 40 MOMEHTa Ha NpeMecTBaHe.

(6) B cnyyaunTe KoraTto e npeKkpaTeHa perucTpaumnsaTa Ha MHCTPYMEHT Ha peryaupaHua nasap Ha FSE,
bopcata moXe Aa NpPUCTbNM KbM BPEMEHHO CnUpaHe Ha TbproBuATa CbC CbOTBETHATa emMucua
MHCTPYMEHTU NO pepa, npeasuaeH B [nasa Tpeta, Pasgen OcemHapgecetn ot [lpasmnarta 3a
TbproBusA, A0 B3emMaHe Ha PeleHue 3a NpemMecTBAHETO I HA Ma3apa W CermeHTa C Hal-BUCOKMU
M3UCKBAHMA, HA KOUTO EMUCUATA OTTOBaApPA.

Fnasa TpeTta
PA3KPMBAHE HA UH®OPMALINA

UYn. 47. (1) EMMTEHT Ha GMHAHCOBU MHCTPYMEHTU CbC ceganuuie B Penybnvka bbarapua, gonycHat
00 Tbprosua Ha bopcaTa, pecneKkTMBHO ANLETO, MOMCKANOo AONyCKaHe A0 TbprosuaA 6e3 cbrnacneto
Ha eMUTEHTa, e ANBbXKHO Aa npeacTtasa B bopcara:

. "HGOpPMaLMA OTHOCHO NPOMEHUTE B YCTaBa Cw;

. "HGOpPMaLMA OTHOCHO NPOMEHUTE B YNPABUTENHUTE U KOHTPOJIHUTE CU OPraHw;

. MOKaHa M MaTepuanu 3a NpeacToam obwm cbbpaHma Ha akumoHepuTe 1 0banraumMoHepuTe;

. NPOTOKOAM OT NpoBeAeHN 06wy cbbpaHmA Ha akunmoHepuTe n obanraymoHepuTe;

. peweHneTo cu 3a npeobpasyBaHe Ha APYKECTBOTO;

. "HdopmaLMa OTHOCHO 3abaBAHe Ha MnaliaHe No AMXBa W/MAKW rnaBHMUA NO perncTpupaHarta
emumcua obanraunu;

7. nidopmaumsa OTHOCHO M3BbPLUBAHE Ha NAalLaHe No nXBa M/WAK rNaBHMLA NO perncTpupaHaTta
emucua obamraumm;

8. nHpopmMaLumMsa OTHOCHO CTapTUpaHe Ha npoueaypa/M No KOHBEPTUPAHE MPU KOHBEPTUPYEeMM
obaurauuu;

9. nHPopmaLmA OTHOCHO y4YpeaABaHe Ha 3a10T HA TbProBCKOTO NpeAnpuATUE Ha EMUTEHT];

10. duHaHCcOBUTE CU OTYETM, yBeAOMIEeHUA 33 PUHAHCOBOTO CUM CbCTOAAHME KbM CbOTBETHUTE
Tprmeceuus, BKAIOYUTENHO N3FOTBEHUTE TaKMBA HAa KOHCOIMAMpPaHa OCHOBA;

11. ppyra nHpopmauma, KOATO Ca ANbXKHU A3 NPEACTABAT HA PeryamMpaHuma nasap CbrnacHo 3aKOHQ;
12. nHdopmauma 3a meauunTe, Ypes KOUTO pa3KkpmBa MHPOPMaLMA Npes obLwecTBEHOCTT];

13. paHHKM 33 AMpeKTopa 3a BPb3KM C MHBECTUTOPUTE, CbOTBETHO 3a /INLETO YMbJHOMOLLEHO A3
N3NbAHABA Te3M PYHKLMM B C/ly4aUTe HAa EMUTEHT, Pa3inyeH OT Ny6/IMYHO A PYKECTBO;

14. nvHpopmaunAa OTHOCHO MecTaTa Ha TbProBMA, Ha KOUTO Ca AOMNYCHATU M3Z3aZEeHW OT Hero
bMHAHCOBU MHCTPYMEHTUN BCNeACTBME Ha 3aABN€HME OT CTPAHA HA eMUTEHTa.

U, WN -
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(2) EMUTEHT CbC cepanuile B AbpKaBa YNEHKa, YNATO EMUCUSA e AoNyCcHaTa 40 Tbprosus Ha bopcarTa,
pPecneKkTMBHO NNLETO, NOUCKANO AOMNYCKaHe 40 Tbprosma 6€3 Cbr1acneTo Ha EMUTEHTA, € AJTbKHO
Aa npeacTasAa B bopcaTa cBeAeHUA, LOKYMEHTU, OTYETU U BCAKAKBA Apyra MHPoOpMauUms, 38 KOATO
CbMNAaCHO MECTHOTO 3aKOHOAATENCTBO € Hanuue 3aab/keHue paa 6bae onosecTeHa Ha
obuectBeHoCTTa U/Mnmn ga 6bae NpeaocTaBeHa Ha CbOTBETHUA KOMMETEHTEH OpraH OT AbpXKaBaTa
Y/IeHKa Mo NPom3Xoa.

(3) UHdopmauusaTa no an. 1 u 2 ce npeacTaBA B e4HOAHEBEH CPOK OT Bb3HUKBAHETO, OCBEH aKo B
HOPMATUBEH aKT 32 aHANOrMYHOTO YBEAOMJ/IEHUE HE e NpeaBUAEeH NO-Ababl CPOK.

(4) BopcaTa morKe Aa U3MCKBA OT EMUTEHTUTE Ha AOMNYCHATK A0 TbProBus GUHAHCOBU UHCTPYMEHTHU
BCAKaKBa MHOpMaLma, Heobxoanma 3a ocbllecTBsiBaHe Ha bopcoBaTa TbProBus MAM 3a 3aWuMTa
MHTEpecuTe Ha UHBECTUTOpPUTE.

(5) Cuen aa ycTaHOBM 4a/ IV EMUTEHTBT Ha A0MYCHATK 40 TbProsma GUHAHCOBU MHCTPYMEHTU CNa3Ba
3a4b/IKEHMATA, CBbP3aHM C AOMYCKAHETO Ha CbllaTa eMucua Ha Apyr peryavpaH nasap, bopcata
BCAKO KaNeHOapHO TpuMmeceuMe u3npawa 3anuTBaHMA A0 KOMMNETEHTHUTE opraHu u/wmau
perynvMpaHun nasapu B CbOTBETHUTE AbPXKABU YUNEHKMW.

(6) 3a dMHaAHCOBM MHCTPYMEHTM, pernctpmpaHm Ha Masap BSE International, Bopcata onosecTtaABa
nHbopmaLma 32 KOPNOPATUBHUTE CbOUTUA, CBbP3aHU TAX.

UYn. 48. (1) 3a BCEKM eMMUTEHT Ha AOMNyCHAaTM A0 TbproBua (GUHAHCOBM MHCTPyMeHTU Bopcata
noAAbpKa akTyaNeH CNUCbK Ha MeaumnTe Nan MHGOPMaALMOHHUTE areHLU MK, MOCPeACTBOM KOUTO TOM
WAN NNUETO, MOWUCKANO AONyckaHe A0 TbprosuAa 6e3 HeroBo cbriacue, M3MbAHABA CBOETO
3a4b/IKeHMe 3a pa3KpmBaHe Ha peryanpaHa nHbopmauma.

(2) EMMTEHTUTE, pecnekTMBHO /fMuaTa, MOUCKaAW AOoMNyckaHe A0 TbprosBus 6e3 cbrnacMeTro Ha
eMUTeHTa, yBeaomMsBaT bopcaTa 3a BCAKa NpoMAHa B MeauuTe Uan MHPOPMALIMOHHUTE areHuumu,
nocpeacTBOM KOMUTO OMOBECTABAT peryanpaHata MHdopmaums.

(3) EMUTEHTUTE, pecneKkTUBHO NuLaTa, NMOMCKaNM AOMNycKaHe A0 TbprosBus 6e3 cbrnacMeTo Ha
eMUTEHTa, U3UCKBAT MHHOPMALMOHHUTE areHLMKn, NocpeaCcTBOM KOMTO ONOBECTABAT peryaMpaHara
nHbopmauma, Aa noaabpiKaT cBob6oAeH AOCTbN A0 pa3KpuUTaTa OT TAX MHPOPMALMA 33 CPOK HaW-
MasKo 3 (TpK) roanHu cnen npekpaTaBaHe Ha M3N0A3BaHETO Ha CbOTBETHATa areHuums.

(4) Ha exxeaHeBHa 6a3a bopcaTa M3BbPLIBA NPOBEPKA Ha Nyb6/MKyBaHaTa MHPOPMaLMA BbB BCUYKK
OT MOCOYEHUTE MEeAUM OTHOCHO YCTAaHOBABAHETO B MaKCMMAa/siHa CTENeH Ha M3MbJAHEHWEeTO Ha
3a4b/IKEHMETO UM.
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(5) AKO B pamkuTe Ha npoBepkata ObAe KOHCTAaTMPAHO HeM3Nb/IHEHWE Ha 3agb/KeHue 3a
pa3KpuBaHe Ha peryanpaHa nHpopmauma, bopcata moXKe Aa NPUCTBNN KbM BPEMEHHO CMMpPaHe Ha
TbProBMATA CbC CbOTBETHATA eMUCUMA MHCTPYMEHTU NO pega, npeasuaeH 8 [nasa TpeTa, Pasaen
OcemHageceTu ot NpaBunaTa 3a TbpProsumA.

(6) Ako 6bae KOHCTaTUPaHO, Ye e M3non3BaHa Apyra MHGOPMaLMOHHA MeAMA UAN areHUMA U3BbH
crnucbKa no an. 1, bopcata M3MCKBa OT CbOTBETHUA EMUTEHT UM OT /IMLLETO, MOUCKA/IO A0MYyCKaHe Ha
eMmmncunaTa 40 Tbprosua 6e3 CbrnacMeTo Ha EMUTEHTA, Aa AEKNapupa U3PUUYHO TOBA 06CTOATENCTBO,
cNnef KOeTo aKTyan3nMpa CbOTBETHUA CMIUCHK.

Yn. 49. (1) bopcaTa nogabpska akTyaNeH PerucTbp Ha EMUTEHTUTE U TEXHUTE EMUCUM, AONYCHATU
00 TbProBusA, CbAbpKaly, cnegHaTa HGopmauma:

1. AaHHW 32 eMUTEHTA - HAMEHOBaHWe; cefanunile; agpec Ha ynpasneHue; Homep no ENK; pasmep
Ha KanuTana; [AaHHW 3a 4YNeHOBeTe Ha YrpaBUTE/IHUTE W KOHTPOJIHM OpraHu, CbOTBETHO
AHANOMNYHUTE AaHHM 32 EMUTEHTU C NPOU3XO0A OT AbprKaBa Y/IEHKA;

2. AaHHW 32 npucsoeHmna LEI kog Ha emuTeHTa;

3. AaHHM 338 GPMHAHCOBUTE MHCTPYMEHTU — MHPopmaumaTa no ya. 35, an. 10, 11 n 12, yn. 36, an. 5
mnnun. 37,an. 5, B 3aBUCMMOCT OT BUAA HAa CbOTBETHUTE MHCTPYMEHTY;

4. PUHAHCOBM AAHHM 32 EMUTEHTUTE Ha aKUMUN — GMHAHCOBU OTYETU, CbOTBETHO YBEAOMIEHMA 33
OUMHAHCOBOTO CbCTOAHME KbM CbOTBETHUTE TPUMECEYMA, BKAIOUYUTE/IHO M3FOTBEHMUTE TaKMBA Ha
KOHCONMAMpPaHa OCHOBA;

5. apyra uHbopmauusa, OTHacAWaA Ce A0 eMUTEHTa M emMuUcuATa UMHAHCOBU MHCTPYMEHTH,
NPUNOKNUMA KbM KOHKPETHaTa eMUCKS;

6. BCUMYKM Ny6AMKYyBaHWU CbObLLEHMA BbB BPb3Ka C AONYCHATaTa eMUcKs;

7. "HbOpMaUMA OTHOCHO aJpeca Ha MHTEPHEeT CTPaHMUATa, HAa KOWTO MOXKe ga b6bae HamepeH
NPOCNEKTa U NPeBOAa Ha PeE3IOMETO;

8. ocTaHanaTta MHbOpMaLMA, CBEAEHMA U LOKYMEHTH, NpeACcTaBeHN MO peaa Ha un. 47,

9. AAaHHM OTHOCHO MeaunTe NN MHPOPMALMOHHUTE areHUMN, BKAOYEHWN B CNMCbHKA MO Yn. 48.

(2) MNbpBOHAYANHOTO BNWUCBaHe B perncTbpa nNo an. 1 ce M3BbpLlBa cnen onoBectABaHe Ha
peweHneTo, CbOTBETHO HapeX4aHETO, 3a A0NYyCKaHe A0 TbproBuA.

(3) MpomaHa Ha AaHHMTE, BMUCAHW B pPerncTbpa, ce U3BbpliBa OT bopcaTa cnes nosyyaBaHe Ha
yBeAOM/IeHNe No Yn. 47, pecnekTUBHO cnes y3HaBaHe Ha CbOTBETHOTO 06CTOATENCTBO.

(4) 3a dnHaHCOBM MHCTPYMEHTU, perucTpupaHn Ha MNasap BSE International, BopcaTta nogabpr<a
aKTyafNieH perncTbp, CbAbpKal, cnegHaTa MHPOPMALMA Ha aHITMNCKN e3UK:

1. AaHHW 32 eMUTEHTa U NLLETO, NOUCKANO AO0MYyCKaHe A0 TbproBMAa - HAMMeEHOBaHMe; aapec 3a
KopecnoHAaeHuus;

2. AaHHW 3a npuceoeHuna LEI kog Ha emuTeHTa;

3. ”HGOpMaLMA OTHOCHO MeauATa, 4UYpPe3 KOATO EeMWUTEHTBbT paskpumBa WHPopmauMa Ha
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obulecTBeHoCTTa;

4. ppyra nHbopmauma, OTHacAWEA Ce A0 EeMUTEeHTa U emucuata GUHAHCOBU WMHCTPYMEHTH,
NPUIOKMUMA KbM KOHKPETHATa eMuUcKs;

5. BCMYKM ny6AMKyBaHU cbobLLEHMS BbB BPb3Ka C AONycHATaTa eMucus;

6. MHGOPMaLMA OTHOCHO AbprKaBaTa YJieHKA MO NPOU3XOA Ha E€MMUTEHTa, KaKTo U peryanpaHure
nasapu, Ha KOUTO eMMCUATa € AOoNyCHaTa A0 TbProBus.

Yn. 50. bopcata BnMcBa B CneuuvaneH pPerncTtbp emmcumnTe ¢GUHAHCOBU WMHCTPYMEHTWU, YMATO
perncTpauma e NpekpaTeHa, CbAbP ALY aKTya/IHUTE AaHHW OT perncrbpa no Ya. 49 Kbm gartarta Ha
npeKpaTABaHe Ha perucTpaumaTa, KOMTo He ce 0bHOBABA.

Yn. 51. (1) Pernctpute no Tasu rnaBa Cce CbXPaHABAT Ha TEXHUYECKM HOCUTEN B CPOK OT 5 (neT)
roguHM OT [JaTaTa Ha OKOHYaTe/NIHOTO MpeKpaTABaHe Ha perucTpaumsaTa Ha OUHaAHCoBUTE
NHCTPYMEHTH.

(2) JoKymeHTMTE NO Tasu rnaBa ce CbXpaHABAT B CPOK OT 5 (NeT) roavHM oT paTtaTa Ha
OKOHYaTe/NIHOTO NPeKpaTABaHe Ha perucTpauuaTa Ha GUHAHCOBUTE UHCTPYMEHTH.

AONMBNAHUTENHU PA3SNOPEABU

§ 1. YnoTtpebeHuTe B Te3M NpaBunaa TEPMUHK, KOUTO He ca AedUHUPaHW, ce pa3bupaT B CMUCHAA, B
konto ce usnonseat 8 3MMNLUK, 3NN, 3NMMN3DPU 1 akTOoBETE NO NPUNAraHETO MM, CbOTBETHO B
06L,0TO ThbProBCKO 3aKOHOAATE/ICTBO M TbProBCKaTa NPaKTUKa.

§ 2. No cmucvna Ha Tesu MNpasmna:

1. “NasapHa Kanutanmsaums” e nponssegeHMeTo oT 6poa GMHAHCOBU MHCTPYMEHTM B CbOTBETHATA
eMM1CUA No eaMHMYHATA NasapHa LeHa;

2. “CyeToBOAHA CTOMHOCT Ha efHa akuMa” e cymaTa Ha aKTMBMTE, HamMasieHa CbC CymaTa Ha
3a4b/KeHMATa No banaHca, pasgeneHa Ha obwms 6pon akumm, N3gageHn oT KOMMNaHUATA;

3. “CTpyKTypupaHu npoayktu” ca BapaHTU, CepTUPMKATK, KAKTO W BCAKAKBU PUHAHCOBMU
WHCTPYMeHTH, 6a3vpaHu BbPXY e4uMH WMAM noseve Apyrn GUHAHCOBU WMHCTPYMEHTW, JINXBEHMU
NPOLEHTUN, MHAEKCU U T.H., CAENIKMTE C KOUTO MOraT Aa 6bAaT NPUKIOYEHN NOCPEACTBOM A0CTaBKa
cpeLLy NapuyHoO NnaLlaHe;

4. “BOpCOBO TbPryBaHW NPoAYKTU” ca CTPYKTYPUPAHU NPOAYKTU, EMUCUMUTE AANOBE, U34ALEHWN OT
HaUMOHANHN A0roBOpHU ¢GoHAaoBe M H60opcoBo TbpryBaHM ¢GOHAOBE MO CMUCb/A Ha 3aKOHA 3a
OENHOCTTA HA KONEKTUBHWUTE WMHBECTULMOHHW CXEMW M HA APYrn Npeanpuatua 3a KONEKTUBHO
WHBECTUPAHE;

5. “MuHopuTapeH akumnoHep” e akuMoHep, NpuTexaBsall, He noseye oT 5 (NeT) Ha cTo oT rnacoseTe
B 06L0TO CbbpaHMe Ha EMUTEHTA;

6. “Homepupalya areHuns” e MHCTUTYLMATA B CbOTBETHATA AbPrKaBa YneHKa, npucsosasaLa ISIN koz
HA MHCTPYMEHTUTE, U343AEHN OT EMUTEHTM C NPOU3X0A, OT Ta3u AbPrKaBa YNEHKa;
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7. “ISIN Koa” e yHMKaneH ngeHTndmMKaTop Ha PUHAHCOBUTE MHCTPYMEHTH, U343aAEH B CbOTBETCTBUE
c ISO 6166;

8. “CFl koa” e knacudukaTop Ha GUHAHCOBUTE MHCTPYMEHTHU, n3gageH B cboTteeTcTaue ¢ ISO 10962;
9. “FISN” e CbKpaTeHOTO HaMMeHOBaHMe Ha PUHAHCOBUTE MHCTPYMEHTUM B cboTBeTcTBMe c ISO
18774;

10. “CermenTeH MIC Koa” e cneundunyeH Ko Ha CbOTBETHMA Nasap B cboTBeTcTBme ¢ ISO 10383;
11. “AbpkaBa YneHKa” e gbprkaBa, KOATO € YNeHKa Ha EBponencKkua Cbto3, Nan gpyra AbprKasa,
KOATO NpPUHagNeXn KbM EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO;

12. “TexHnyeckn HocuTen” e cpeacTBO 3a NPEHACAHE Ha €/IEKTPOHHM 3aMUCU AN BCAKAKBU JaHHU
Mo eNeKTPOHEH MbT;

13. “Oeno3ntapHa nHctutyumua” e U vav apyr aenosmntap Ha pUHAHCOBU MHCTPYMEHTU, onpeaeseH
npwu cnasBaHe Ha U3NCKBaHUATA Ha 4. 187 n 188 ot 3MNDU;

14. “UHamkaTMBHa pedepeHTHa LieHa 3a MbpBaTa TbProBcka cecuns” e Haya/iHaTa OPMEHTMPOBBYHA
UueHa, 3agageHa B Cuctemata npe3 NbpBMA AeH OT TbproBmss Ha (GUHAHCOBM MHCTPYMEHTH,
pPEecrneKkTMBHO TeOpeTUYHATa CTOMHOCT Ha e4HO NPaBO B C/ly4anTe HA EMUCUMM MpaBa OT yBe/nYeHme
Ha KanuTana Ha Nnyb6/IMYHO APYKECTBO;

15. “INCKOHT” e OTCTbMNKATa OT HOMMUHaNHaTa CTOMHOCT Ha PUHAHCOB MHCTPYMEHT;

16. “Legal Entity Identifier (LEI koa)” e naeHTUdMKaLMOHEH Kog Ha NpaBHUA cybeKT no yn. 890 ot
3NNUK;

17. “OupekTtnea 2004/109/EOQ” e AnpekTnea 2004/109/EO Ha EBponeickua napanameHT u Ha CbBeTa
ot 15 pekemspu 2004 roguMHa OTHOCHO XapMOHM3UpPAHE W3UCKBAHMATA 3@ MNPO3PaYHOCT MO
OTHOLLEeHMEe Ha MHbOPMAUMATA 33 U3[aTEINTE, YUUTO LLEHHWN KHMMKA Cca AOMYCHATKU 3a TbpryBaHe Ha
perynvpaH nasap, v 3a usmeHeHue Ha AupekTtnea 2001/34/EO;

18. “PernamenT (EC) 2017/1129” e PernamenT (EC) 2017/1129 Ha EBponeiickMa napnameHT U Ha
CbBeTta oT 14 toHM 2017 rognHa OTHOCHO NPOCMEKTa, KOMTO TpA6Ba Aa ce Nyb6aMKyBa nNpu NybanYHO
npegnaraHe WM AONycKaHe Ha LEeHHM KHUXKa 40 TbProBMsA Ha peryivMpaH nasap, U 3a oTMsiHa Ha
Anpektusa 2003/71/EO;

19. “TARGET2-Securities (T2S)” e obuwata nnatdopma 3a CETb/IMEHT Ha LeHHU KHuKa TARGET2-
Securities (T2S) Ha EBpocucTemarta 3a Le/nTe Ha M3BbpLLBaHE Ha 0OL0EBPONENCKM CETbIMEHT Ha
COENKU C PUHAHCOBU MHCTPYMEHTU OT EMUCUU, AEHOMUHNPAHW B €BPO;

20. “Frankfurt Stock Exchange (FSE)” e perynupaH nasap, opraHusvMpaH OT Ma3apHua onepaTop
Deutsche Boerse AG;

21. “elisting Platform” e enekTpoHHa cucTema 3a noanomaraHe Ha agMUHUCTPATUBHUTE NpPOLLECU
Nno AOMyCKaHe Ha LUEHHW KHWMXKa [0 TbprosBua Ha nasapute Ha Frankfurt Stock Exchange (FSE) m
nocneagawo obcny)KBaHe Ha pPerncrTpauuata, BKAKOYUTENIHO M MO OTHOLWEHME Ha KOPNOpPaTUBHMU
cbobuUTUA;

22. “EnekTpoHHaTa cuctema EXTRI” e enekTpoHHa cuctema 3a nognomaraHe Ha
aAMWHUCTPATUBHUTE NPOLLECK MO AO0MNYCKAHE Ha LLeHHW KHUMKA 4,0 TbProBus Ha nasapute Ha bPb n
nocneaBalLo obcnyKBaHe Ha PerncTpaumaTa, BKAKYMUTENHO M MO OTHOWEHWE HAa pa3KpMBaHe Ha
nHbOopMaLMAa N onoBecTABaHEe Ha KOPNOPATUBHU CbOUTUA.
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§ 3. B HacToAwmTe MNMpaBuna ca 3N0N3BaHU CAeQHUTE CbKPALLEHUA:

1. “bopcaTa” — “bbarapcka poHaoBa 6opca” ALl, pecnekTUBHO peryampaHns nasap, opraHnsmMpaH ot
“bbnrapcka ¢oHaoBa 6opca” AL;

2. “CoBeTta” — CbBeTa Ha AupeKTopuTe Ha “bbarapcka ¢oHaoBa 6opca” ALl;

3. “ApbutpaxkHuma cba” — ApbutpaxkHuaA cba KoM “bbarapcka poHaosa 6opca” AL;

4. “Anpektopa Toprosma” — anpekTopa Ha aupekuma “Tvprosma” B “bbarapcka ¢oHpoBa 6opca”
AL;

5. “KOH” — Komucuma 3a dnHAHCOB Haa3op;

6. “UA" — “LleHTpaneH genosutap” AL;

7. “ANMNK” — AreHumsA 3a ny6AMYHUTE NpeanpUATUA U KOHTPON,

8. “30CNLUAOC” — 3aKkoH 3a Apy*KecTBaTa CbC cneuyasHa MHBECTULMOHHA LUen 1 3a ApyXKecTsaTta 3a
CEeKIpUTU3aUUS;

9. “3MPN” — 3aKoH 3a NnazapuTe Ha GUHAHCOBU UHCTPYMEHTHU;

10. “3NMMMN3dN” — 3aKoH 3a NpuaaraHe Ha MePKUTE CPeLLy NnasapHUTe 310ynoTpebu ¢ dUHaHCOBM
MHCTPYMEHTHU;

11. “3K®H” — 3aKkoH 3a KomucuaTta 3a pUHaAHCOB HaA[30p;

12. “3NMNLUK” — 3aKoH 3a Ny6/IMYHOTO NpegnaraHe Ha LEeHHU KHUXKa;

13. “3MCK” — 3aKoH 3a npMBaTM3auUMA U CNeaNpPMBaTU3aLNOHEH KOHTPON;

14. “3CKN” — 3aKOH 3a cAeIKNTE C KOMMEHCATOPHU UHCTPYMEHTH;

15. “HUNT” — Hapeaba 3a ycnoBuATa U peaa 3a OpraHU3MpaHe M NPoBeEXAAHE HA LLEHTPANM3UPaHHU
nybaAnYyHU Tbprose 3a Npogaxkba Ha akuum - COGCTBEHOCT Ha AbPrKaBaTa;

16. “HTK” — Hapenba 3a TbproBeTe 1 KOHKYpCHUTE;

17. “KNA-2025" — KnacudpuKkayma Ha koHomuueckuTe geiHoctn 2025 (KMA-2025) Ha HaunoHaneH
CTAaTUCTUYECKN MHCTUTYT, Ha OCHOBaHMe Y. 9, T. 9 oT 3aKoHa 3a CTaTUCTMKATA M CbracHO PernameHT
(EO) Ne 1893/2006 Ha EBponelickua napsiameHT M Ha CbBeTta oT 20 aekemspu 2006 rogmHa 3a
YCTaHOBABAHE Ha CTAaTUCTMYECKa KnacuduKaumsa Ha MKoHomudecknte aenHoctn NACE Rev. 2 u 3a
n3meHeHue Ha PernamenT (EMO) Ne 3037/90 Ha CbBeTa, KaKTo M Ha HAKOoM EO pernameHT OTHOCHO
cneumdpuyHUTE CTaTUCTUYECKM 06nacTu;

18. “3EAEYY” — 3aKOH 3a eNeKTPOHHUA AOKYMEHT U eNIeKTPOHHUTE YA0CTOBEPUTENTHWN YCAYTU;

19. “3AKUCAONKN” — 3aKoH 3a AelHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMW U Ha ApPYru
npeanpuaATMA 3a KONEKTUBHO MHBECTUPAHE;

20. “TPPHOJTHL” — TbproBcKM pPerucTbp U Perncrbp Ha lopUAMYEcKUTE ML C HECTOMAHCKa uen,
BOAEH OT AreHuus no BNMCBaHMATA.

NPEXOAHU U SAKNTIOYUTENTHU PASNOPEABU

§ 1. HacTtoAawmwmTe MpaBuna Bansat B cuaa ot 05.12.2025 .




