AOKAAA Ha HE3aBHCHUMUA OAHTOP
L OAHIIIEH AOKA2A 32 ACHHOCTTA
DPuHAaHCOB OTUET
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AoKAaA HA HE3ABHCHMHA OAHTOP

Toaumen AoKAaA 32 A€HHOCTTA

Oruer 3a pHHAHCOBOTO CHCTOAHHE

Oruer 3a megaabaTa ¥MAH 3aryBaTa B APYTHA BCEOBXBATEH AOXOA
Oruer 3a 11poMeHUTE B COGCTBEHHA KAITMTAA

OTvieT 32 mapHYHUTE TOTOLHA

IIpasoxxennsa KbM (GpHUHAHCOBUA OTYET
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Jloknaz Ha He3aBUCMMHUSA OJUTOD
o akuuoHepute Ha KonTyplnoGan Mapuua Watok 3° Afl

Joknan oTHOCHO oAuTa Ha q)MHaHCOBHﬂ oT4yeT

MHeHne

Hue naebpLMXME OGUT Ha hurHaHCOBKA oTueT Ha KonTyplnoBan Mapuua UaTok 3° ALl
(,Apy»ecTBOTO®), ChAbpXaly oT4eTa 3a hMHAHCOBOTO CbCToAHUE KbM 31 aekemepu 2021 1. 1
oT4eTa 3a nevantata unu zarybaTa v GpyrvA BceoDxBaTeH AOX0A, 0TYETa 32 NPOMEHUTE B
coBCTBEHUA KanuTan 1 OTYETa 38 NapuyYHATE NOTOUM 3a roAWHaTa, 3aBbpLUBALLE HA Ta3KW JaTa,
KaKkTO U NOACHUTENHUTE NPUNOXEHNS KbM (DMHAHCOBMA OTUYET, ChAbPXALLWN ONOBECTABaHE Ha
CbLLECTBEHVTE CYETOBOAHMN NOMUTUKKA M ApYra NOACHUTENHA HGopMaUms.

Mo Hawe MHeHWe, NPUIOXEHNAT (BMHAHCOB OTYET NPeLCTaBA LOCTOBEPHO, BbE BCUMKKN
CbIUECTBEHM acnekTH, PUHaHCOBOTO cheToAHMe Ha KoHTyplnoban Mapuua Matok 3° Al kbm 31
Aekemepy 2021 r. 1 HeroBuTe BUHAHCOBW PE3YNTATY OT AeAHOCTTa 1 NapiHWUTE MY NOTOUM 3a
roanHara, sasbpLIBalla Ha TasKu AaTa, B CboTeeTCTBNE ¢ MexayHapoaHuTe cTanaapTH 3a
dmHaHcoeo otyuTaHe (MCDO), npuetn ot EBponelickust coios (EC).

Basa 3a nspasnBaHe Ha MHeHKne

Hue n3BbpLIMXME HaWWA OANT B CLOTBETCTBME ¢ MexayHapoHUTe 0gUTOPCKN CTaHAaPTH
(MOC). HawwnTe OTrOBOPHOCTW CHINACHo Te3WM CTaHAapTH ¢a ONUCaHU AONENHUTENHO B pasfena
oT Hawmsa aoknag , OTroBopHOCTY Ha OAWTOPUTE 33 OAMTA Ha (hPMHAHCOB OTYeT".

Hwe cuntame, 4e oguTopcKkuTe AoKasaTencTea, nonyyeHn OT Hac, ¢a ACCTaTbYHW U YMECTHN, 3a
Aa OCUrYPAT ©a3a 3a HaWeTo MHEeHVe.

He3aBucuMocT

Hue cMe HesaBucMMK OT JpyeCTBOTO B ChOTBETCTEBWE ¢ MeXayHapoaHua eTUHEeH KoAeke Ha
npodpecuorHanHuTe cyeTosoauTenn (BKIouUTenHe MexayHapoaHy cTanaapTil 38 He3aBUCUMOCT)
Ha CbBeTa 3a MeXAyHapoAHU CTaHAAPTM NO eTuka 3a cyeToBoauTenn (Kogekca Ha CMCEC),
33e0HO C ETMYHWUTE U3MCKBaAHWA Ha 3aKoHa 3a HesaBUCUMUA duHaHCcoB 0anT (3HPO),
NPUIIOXKUMU N OTHOLLEHUE Ha HALLWA OAUT Ha UHaHCoBUS OTYeT B Buirapus. Hue usnbnHuxme
¥ HaLLUTe APYFU 6TUYHN OTFOBROPHOCTU B CLOTBETCTBME € n3nckeaHusta Ha 3HPO n Kofexca Ha
CMCEC.

PricewaterhouseCoopers Audit QOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg.

Registered with the Sofia City Court under company file number 13424/1997.
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KniouoBu oguTopcku BLNPOCU

Knovoeu oaMTOPCKA BBIPOCK Ca Té3W BBNPOCH, KOWMTO ChINAcHe Hatarta npodecnoHanHa
npeueHka ca BUunu ¢ Hak-ronsamMa 3Ha4YMMOCT NpK 04MTa Ha (DMHAHCOBKUA OTYET 3a TEKyLLNA
nepuoa. Tean BbNPOCK ca PasrnenaHn KaTo YacT OT HALWKUA OAWUT Ha PUHAHCOBUA OTYET KaTo
UANo W OPMUPAHETO Ha HALWETO MHEHWE OTHOCHO HEro, KaTo Hue He ApefocTaBsmMe OTAeNHO

MHeHKne OTHOCHD Te3W BBNPOCH.

Knoyoe 0AMTOPCKU BELNPOC

Kak To34 Kn4YoB 0OUTOPCKU BLNpoc Gewe

OTueTHa CTOMHOCT Ha B3emaHe oT
,HaunoHanHa Enekrpudecka Komnanus" EAQ
{(.HEK") BbB BpBb3Ka c KanuTanosa
MHBECTULNS, CBBbP3aHa C KOHTPON Haj
EMWUCHITE Ha a3oTHK okcman {,NOxX"} u cepen
anokcua {,S02°) (Npunoxenne 34.2))

Mpes nepwoga 2012 r.-2016 r. ,KoHTyplnotan
Mapuuya Watok 3° Al € npeanpuenc
KanuTanoea UHBECTUUWA, CBbp3aHa ¢
onaseaHe Ha OKonHaTa cpega, 3a
noacBbpeHns, M3UCKBAHN OT
3aKOHOAATENCTEOTO Ha EBponeiickns Chioa
CT 3aKoHa 3a OnNasBaHe Ha Bb3Ayxa BLB
BpB3Ka C NO-CTPUKTEH KOHTPON Ha[ eMUcuuTe
Ha NOx n S0O2. CburnacHo ycnosusaTa Ha
CnopasymMeHneTo 3a U3KynysaHe Ha
enekTpoeHeprva, ,KoHTyprnoSan Mapuua
Matok 3° ALl uma npaso aa my Gvaar
Bb3CTaHOBEHW MHBECTULMOHHWTE pasxogu oT
HEK 3aeaHo c onpeaeneHa Bb3BpbLLLEEMOCT
Ha WHBECTULKUATA.,

B npeaxoanu ropuHu KonTyplnoban Mapuua
WNaTok 3“ ALl € npusHano ThProBCcKO B3EMaHe B
pasmep Ha 28,596 xun.neea, a npes 2021 .
LOMBIHWTENHO € HauucneHo HedakTypupaHo
B3emMaHe 2a 5,126 xun. neBa (HeQBNKUMO).
Cnopea CnopasyMeHWeTOo 3a U3KynyeaHe Ha
eneKTpoeHeprusa Tasu cyma npeacrasnsasa
efHa JacT oT obLaTa KanuTanosa
WHBECTULIUA 1 NOANEIKK HA Bb3CTAHOBABAHE.

Kbm MOMEHTa CyMaTa BCe OLUE He e MniaTeHa
1 nperosopute ¢ HEK 0THOCHO nnawaHeTo i
npoaLrKaear.

PLKOBOACTROTO € HanpaBuno aHanns B
CLOTBETCTBUE C U3NCKBaHMATA Ha MCPO 9
L,PUHZHCOBU MHCTPYMEHTK" U & 3aKN1o4KUno, Ye
He e HeoBxoaumo aa Haymcnu obesUeHka BLB
BpPBb3Ka C TbProsCKUTE B3eMaHus.

ajpecrpaHd Npy npoBeneHWA oT Hac OOUT

Hue npernepaxme aHanusa Ha PBKOBOACTBOTO,
M3roTBEH B CLOTBETCTBUE C N3UCKBAHUATA HA
MC®PO 9 duHaHCOBKU UHCTPYMEHTU.

Hue nonyunxme u npernegaxme
KOMYHWKaLMATa, CBbP3aHa C BL3CTaHOBABAHETO
Ha MHBECTULIMATA N ACKYMEHTUTE, CBBTCTBALLM
MPU3HaBAHETO Ha CHOTBETHOTO THPrOBCKO
B3eMaHe.

Hue nonyynxme v npernegaxme
LONMBIHUTENHOTO CNOPa3yMeHNe KbM
CnopasymeHWeTo 33 U3KynyeaHe Ha
eneKTpoeHeprug, nognucaHe npes mapt 2016 r.
C Uen aa onpefenu npoMeHn B Tapucute U aa
NoTBLPAWN MexaHuama, no konTo ,KoHTyplnoban
Mapuua Matok 3" All We Be3cTaHoBuK
HanpaeeHWTe pasxcau NC MHBECTULWATA,
cetp3aHa ¢ NOx n S02.

Huwe nonyynxme v npernegaxme CTaHOBULLETO
Ha aABOKATCKUTE IMPMK, KOUTO NPEaOCTaBAT
npaeHun ycnyrn Ha Koutyplnoban Mapuua
Matok 3" ALl BbB Bpb3Ka ¢ Nperosopute ¢ HEK
OTHOCHO NNALAHETO HA CbOTBETHOTC ThProBCKO
B3EeMaHe.

Hue n3BbLpLUNXME OLEHKA HA N3BBPLUEHUA
aHanus Ha PbKOBOACTBOTO OTHOCHO
HeoBXxoanMOCTTa OT HauucneHne Ha obesueHka
BLB Bpb3Ka C ThPrOBCKOTO B3EMaHe 1 cunTame
aHanu3a 3a noaxoasiy.
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OueHka Ha IMOTY, MALLNHK U CbOPBLXKEHWS
(MpunoxeHue 5)

Cnep NnbpBOHAYANHOTO NPU3HABAHE Ha KMOTH,
MALLVHA M ChOPBbXEHWA C& OUeHsBaT no
LeHaTa Ha npugobueaHe, HamaneHa
HaTpynaHaTa amopTuiauuna v saryba ot
obeseHka.

Kem 31 gekemspu 2021 r. 6anaHcoeaTa
CTOMHOCT Ha UMOTH, MaLUMHK U CBOPBKEHUA
Bb3nNKu3a Ha 330,159 xun. ne.

Baumaiikn npeaeug perynauuute Ha EC no
OTHOLLEeHWe Ha BbrnepogHute emmcun (CO2) n
NNaHLT 33 NpeyCcTaHOeBABaHE Ha AeAHOCTTa Ha
BEIMUWHNTE LEHTRAanN, Ma PUCK
Bb3CTaHOBUMATA CTOMHOCT Ha NMOTH, MalLWHK
M ChOopbXeHKe Aa 6bae No-BUCKa oT
BanaHcoBaTa CTOWHOCT. 3a Tasu uen
PLKOBOACTBOTO Hanpaswn TecT 3a obe3ueHka
Ha YMOTH, MALLKMHY U CLOPBHKEHWS.

HawwuTe oaMTOPCKM NPOLEAYPH Mo OTHOLEHWE
Ha OLeHKaTa Ha PLKOBOACTBOTO HA MMOTH,
MaLLIMHNA U ChOPBKEHUS BKITKOMUXA:

Hue npernegaxme N oUeHUXME MOAENUTE,
M3NON3BaHW OT BLHLIHATE eKCNEepTU Ha
PBKOBOLCTEOTO 33 NOCNEAHUA TECT 3a
ofesleHka Ha MMOTH, MALLNHKY, CLOPBKEHUA W
obopyagaHe kbm 31 gekemepu 2021 r., KaTo ce
YBEPUXME B AOCTOBEPHOCTTA Ha AaHHUTE,
V3NOM3BaHn 3a U3rOTBAHETO Ha OLUEHKMTE,
afeKBaTHOCTTA Ha METOAONOMATA 1
BanuUAHOCTTa Ha KNKYOBUTE AONYCKAHMS, KaTo
¥ CPaBHUXME W C BBHILUHW USTOYHULK Ha
nHhopMauvs, KbAETO & NPUITOKUMO.,

Hawwite oaAvTOpCKA NpoUenypy BKNIoYMXa:

. OLeHKa Ha KOMMETEHTHOCTTA,
kBanudukaumaTa, onuta n oBeKTUBHOCTTa Ha
HE3aBUCUMWTE BBHLUHKU CeynanicTi,
HasHa4YeHW OT PBKOBOLCTBOTO HA [ApRYKecTBOTO,
. MoTBbpaaBaHe Ha BaNMAHOCTTA Ha
KNKYOBUTE AONYCKaHWS, U3MNON3BaHn 3a
M3roTBAHETO HA aHanwaa 3a obesleHka Ha
MMC, cpaBHABaNKY N ¢ BLHLUHW WSTOYHKLM Ha
vHopMaLUna (HanpuMep, NasapHu AaHHW),
KbAETO € NPUNOMKNUMO,

MpoBenoxmMe ANCKYCUA C PBKOBOACTBOTO HA
ApYXecTBOTC U HErOBUA TEXHWYECKN NepcoHan,
3a fa ce yBepum, ve akTuTe, obcTosTencTeara
W OCHOBHWUTE NapameTpu, B3eTW Npeaevs npu
aHanuza 3a obesueHka Ha UMC kem 31
aekemepu 2021 r., ca sanuaHn.

Mperneaaxme TEKYLUUTE NMOMEe3HU XMBOTH Ha
MaLUMHK, CbopbXeHUs u obopyasanxe,
CpaBHUXME M C Te3W OT NpeaxoaHns oT4eTeH
nepvoa U AUCKYTUPaxMe C PbXOBOACTBOTO Ha
Ipy»ecTBOTO NPOMEHN B NONEe3HUTE XNBOTH
npes TEKYLWKMA NEPUOA M NPUYMHWTE, KOUTO €3
fJoBenu o ToBa.

Opyra nHdopmauus, pasnudHa oT (PUHAHCOBWS OTYET U OAUTOPCKNA AOKNAL BbPXY

HEIO

P:KOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHopmauua. [pyrata uHcopmauma ce CbeTou
OT rogWLWLHKA JOKNAaS, 3a AeAHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChracHo Mnasa cegma ot
3aKkoHa 3a cYeTOBOLCTEOTO, HO HE BKMIOYBA (PMHAHCOBUS OTHET W HAWKWA OQNTOPCKW Aoknan

BBpPXY HEro.
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HaweTo mHeHue oTHOCHO hMHaHCOBKS OTUET He obxBalla ApyraTta WHhopMaunsa n HUe He
v3passBaMe KakesaTo M 4a e opMa Ha 3aKNIYEHUE 338 CUTYPHOCT OTHOCHO HeA, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKAAAa HA M AC CTENEeHTA, AC KOATO & MOCOYEHO.

Bte Bpb3Kka C HAWWA O0AWT Ha (PMHaHCOBUS OTYET, HALLETa OTFOBOPHOCT C& CLCTOW B TOBA Aa
npoyeTem Apyrata MHopMaLKa ¥ No TO3W HaJKMH 43 NpeleHuM Janu Tasu apyra uHgpopmaums e
B ChLLECTBEHO HECHLOTBETCTBNE G (PYHAHCOBIUA OTYET WM C HALLWTE NO3HAHWUA, NPMACGUTH Mo
BpEME Ha OAUTa, UNW MO APYT HAYMH W3rnexaa Aa CbAbpXa ChLLECTBEHO HENPaBUIMHO
Joxnagsade. B cnyuaid, ue Ha Ba3aTa Ha paboTaTa, KOATO CMe WIBLPLUIMIK, HUE QOCTUIHEM 40
3AKNIOYEHNE, Ye € HANNLIE ChLUEeCTBEHO HEMPABUMHO AOKNaaBaHe B Tasn Apyra nHdopmauua, ot
Hac ce U3UCKBa Aa foKnagBame To3W hakT. Hamame kakso fa AoKnadesamMe B TOBa OTHOLUEHMWE.

AonbAHUTENHU BLAPOCKH, KOUTO NOCTaBA 3a AOKrNagBaHe 3aKOHBLT 3a CYEeTOBOACTBOTO

B fONBNHEHWe Ha HALIWTE OTTOBOPHOCTY M AoknagsaHe cernacHo MOC, no oTHoweHwe Ha
rogvLLHUA AOKNag 3a AeWHOCTTa, HUe U3MbJIHUXME W NpoueaypuTe, AcbaBeHn KbM USUCKBAHWTE
no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBKW W pasLlLMpeHn 0AUTOPCKK AoKNaauW U KOMyHUKaLmA
OT CTpaHa Ha oauTopa’ Ha npodeckoHanHaTa OpraHu3aUmns Ha perucTpupaHuTe oguTopn B
Bwnrapus, MHCTUTYT Ha gunnomupaHute ekcnepTt-cuetosogureny (MOEC). Tean npoueaypu
KacasT NpOBEPKW 33 HANWYWETO, KAKTC U NPOBEpKM Ha hopMaTa v CbbPKAHWETO Ha Tasn apyra
MHOPMaLKS G LUen 4a Hi NOAMNCMOrHaT B (hopmMupase Ha CTaHOBULLE OTHOCHO TORA JAann
ApyraTta nHdopMauus BKNIOYEA ONOBECTABAHMATA U ACKNaaBaHuATa, npeasnaeHu B Mnasa
cenma oT 3aKoHa 3a CHETOROACTBOTC U B 3aKoHa 3a NyGnNUYHOTC npeanarade Ha LUeHHW KHDKa,
npunoxumu B brnrapns.

CTaHoBMILe BHE BPh3Ka ¢ 4n. 37, an. 6 oT 3aKoHa 3a c4eTOBOACTRBOTO
Ha BasaTta Ha ussLpLUeHUTe NPoLEAYyPU, HAWEeTo CTaHOBULLE &, Ye!

a) MHdopmauuaTa, BKNYEHa B FOGULHWAA A0KNag 3a JeAHoCTTa 3a PUHaHCoBaTa roauHa, 3a
KOAITO € M3roTBeH (OMHAHCOBUAT OTYET, CLOTBETCTBA Ha (OMHaHCOBUA OTYET.

6) FopMWIHKAT [0KNaA 3a AeHOCTTa € U3roTBEeH B CbOTBETCTBME C USUCKBaAHWATa Ha [Nasa
cenma o1 3aKoHa 3a CMETOBOACTBOTO ¥ Ha un. 100 (), an. 7, 1. 2 o1 3axoHa 3a nyGnu4HoTO
npeanaraHe Ha UeHHI KHuKa.

OTroBOPHOCTM Ha PbKOBOACTBOTO U NULATa, HaToBapeHm ¢ 06LLOo ynpaBneHue 3a
¢nHaHcoBUA OTYET

PBKOBOACTBOTO HOCKU OTFOBOPHOCT 38 M3rOTBRHETO U AOCTOBEPHOTO NpeacTaBsiHe Ha To3u
¢vHaHcoB oTyeT B cwoTBeTcTBUE ¢ MCOO, npuetk oT EC, 1 3a Takasa cucTteMa 3a BbTpelleH
KOHTPON, KaKBaTo PLKOBOACTBOTO onpefdens kato HeobxoaMma 3a 0curypsisaHe USroTBAHETO Ha
hUHAHCOBWN OTYETM, KOUTO HE ChABPKAT ChLUSCTEEHW HENPABWIHN OTHNTAHWUA, HE32BUCUMO
Janu JbIKalM ¢ Ha M3MamMa Uan rpeLuka.

Mpn N3roTesAHE Ha (PUHAHCOBKA OTYET, PEKOBOACTBOTO HOCK CTrOBOPRHOCT 3a OUEHABaHe
cnocoBHoCTTa Ha OpyecTeoTo Sa NPogtmxu Aa hyHKUMOHUPA KaTo AeHCTBALLO NpeanpuaTue,
ONOBECTABANKM, KOraTo TOBA & NPUIMKNMO, BLMPOCH, CEBBP3aHK C NPEANONOXEHVEeTO 3a
JecTBallLo NpesnpuATME U U3NON3BalkK cueToBOAHaTa 6a3a Ha ocHoBaTa Ha
NPeanonoXeHVeTo 33 AeWCTRAWO NPESNPUATUE, OCBEH aKO PBLKOBOACTEOTO HE Bb3HamepABa aa
nukengupa JpyXecTeoTo Unv Aa NpeycTaHoBk A8RHOCTTa MY, WK aKo pbKOBOACTBOTO Ha
NpakTrKa HAMAa Apyra anTepHaTuea, cCBeH Aa NOCTLNN NO TO3W HaquH.
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Jlnyara, HaToBapeHn ¢ 06O YRpaBneHne, HOCAT OTFOBOPHOCT 3a OCHLUECTBABAHETO HA HaA30p
Hap npoueca no UHAHCOBO OTYUTaHe Ha [JpyXecTBoTo.

OTFOBODHOCTI/I Ha OguTOpUTe 3a oguTa Ha CbI/IHaHCOBMFI oT4yeT

HawmwTe uenn ca ga nonyyum pasymHa CTENEH Ha CUTYPHOCT OTHOGHO TOBA Jany (hUHaHCOBUAT
OTYET KaTOo USNO HEe ChALRMA ChLIECTBEHN HENPaBUIMHN OTYUTAHWA, HE3EBUCUMO Aanu
ABIDKALLM Ce Ha U3Mama WNK rpeLuka, v fa u3ganem OaMTOPCKM JoKnag, KOUTo Ja BKNoYBa
HALIeTO OAWUTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOoKa CTeneH Ha CUIypHOCT, Ho
He e rapaHLKa, Ye OAWUT, M3BLPLUEH B choTBeTcTBne ¢ MOC, BUHary Le paskprea CbLUECTBEHO
HEMNPaBWHO OTYMTaHe, KOraTe TakoBa CbLUECTBYBa. HenpasunHW OTYWTaHWA MoraT ga
BBL3HNKHAT B PE3YNTAT HA M3MamMa UMK rpeLlika v Ce CYMTaT 3a CblliecTeeHn, ako 61 Morno
pasyMHO 4a Ce QUaKea, Ye Te, CAMOCTOATENHO UMK KATO CbBKYMHOCT, BKUXa MOrnu Aa okapkar
BAMAHWE BBPXY UKOHOMWMECKUTE pELLEHNs Ha NoTpebuTennTe, B3eMaHu Bb3 OCHOBE Ha TO3W
$UHAHCOB OT4EeT.

KaTo yacT o1 oauTa B ckoTeetcTeue ¢ MOC, Hue nanonssame npodecnoHanHa npeLexka v
sanassame npodecuoHaneH CKeNTULM3BLM NO BpeEMe Ha uenua oaut. Hve cbllo Taka:

o WaeHTMdMLMPAME 1 OLEHABAME PUCKOBETE OT ChLLIECTBEHU HENPABUITHUA OTYMTAHUA BLB
thHaAHCOBWS OTYET, HE3ABMCUMO AAnNV Ab/HKALWM Ce Ha U3Mama WK rpeluka, paspaboTsame
W W3NbAHSBAME OUTOPCKM NpoLeaypy B OTFOBOP Ha TE3M PUCKOBE W ROMyYaBame
OAWTOPCKM foKasaTencTsa, KoMTo 4a ca A0CTaTkYHM W YMECTHM, 33 Aa ocurypaTt Basa sa
HaweTo MHeHne. PUckeT aa He 6bi1e paskpUTO CLLUECTBEHO HEMPABUITHO OTYVITEHE, KOETO &
pesynTaT OT U3mama, e No-BMCOK, OTKONMKOTO PUCKa OT CHLLUECTBEHO HENPaBUIMHO OTYUTAHE,
KOBTO € PE3yNTAaT OT rpeLlka, Thil KaTo 3Mamara MoXe Ja BKNIOYBa TANHO CropasyMsaBaHe,
thanwmbrumpane, npeasaMepeHn Nponyckk, U3RBNEHUS 32 BLBEXAAHE Ha O4UTOpa B
3a6nyxaeHue, KakTo 1 nperebpereaHe unu 3a06MKansHe Ha BLTPELUHNA KOHTPO!.

¢ nonyvasame pasbupaHe 3a BLTPELLHWA KOHTPOS, UMALL| OTHOLLEHKE KbM 0ANTA, 3a Aa
paspaboTUM OAUTOPCKN NPOLIEAYPY, KOWTO Aa Ca NOAXOAALUM NPU KOHKPETHUTE
o6CTOATENCTRE, HO He C LieNn U3passiBaHe Ha MHEHWE OTHOCHO eheKTMBHOCTTa Ha
BBLTPELUHUA KOHTPON Ha [pyKecTBoTO,

*  OLEHABAME YMECTHOCTTa Ha U3NON3BaHUTE CHETOBOAHW NONUTUKW M Pa3yMHOCTTa Ha
CYETOBOZHWUTE NPUBNU3NTENHIU OLIEHKWN U CEBP3AHUTE C TAX OMOBECTABAHWUS, HanpaBeHn oT
PBHKOBOACTBOTO.

e JOCTUrame A0 3akniouveHne OTHOCHO YMECTHOCTTa Ha W2MNOon3BaHe OT CTpaHa Ha
PHKOBOAGCTBOTO Ha cHETOBOAHATA Basa Ha OCHOBATAa Ha NPEANOeNOXKEHWETO 3a AeACTBALLO
npeanpuaTie u, Ha BasaTta Ha NONYYeHUTE OAWUTOPCKW A0Ka3aTencTBa, OTHOCHO TOBa Aanu
€ HanuLe CLLUECTBEHA HECUMYPHOCT, OTHACALLA Ce [0 CbOUTHA UNn YyCnoBUs, KOUTO Buxa
MOITIN A MOPOAAT 3HAYMTENHW CbMHEHUR OTHOCHO CNOCOGHOCTTa Ha [IpyKecTBoTO Aa
NPOABLIXM Aa PyHKUMOHUPA KaTO AeCTBALLO NPEANPUATUE. AKO HIWE JOCTUTHEM A0
3aKNIOHEHUE, Y& € HANULE CbLUEeCTBEHa HeCUIyPHOCT, OT Hac ce N3UCKBa Aa NprBneYem
BHUMaHUE B OAUTOPCKUA CH AOKNAL KbM CBbP3EHUTE C Tash HECUrYPHOCT ONOBECTABaHMNSA
BbE (PUHAHCOBNA OTUET UNN B CyYail e Te3n ONOBECTABAHUSA Ca HeaaeksaTHW, fa
mMoaucbuLUMpamMe MHEHUETO CU. HaluuTe 3aknioteHnsl e OCHOBABAT Ha 0aMTOpCKUTE
[oKasaTencTea, NonyyYeHu Ao Aararta Ha OaNToPCKUA HU Aoknad. Bbaeliu cuoutus wnn
ycrioeus ofave Morar Aa cTaHar npudmnHa [ py»«ecTBoTo Aa NpeycTaHoBK (yHKLUNOHUPpaHETO
CU KaTo AeiCTBaLL0 NPEANPUATHE.

s OlUeHsBamMe LANOCTHOTO NpeacTaBsHe, CTPYKTYPa M ChbpaHne Ha MHAHCOBUS OTYET,
BKIOYNTENHO OMOBECTABAHUATA, U Aani MHAHCOBWA OTYET NPeACTABA OCHOBONONAralluTe
3a Hero caenkn v CuBUTUA MO HAYMH, KOMTO NOCTUra AOCTOBEPHO NPeACTaBsAHe.
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Hve komMyHUKMpame ¢ NUUaTa, HaToBapeHn ¢ 0BLLC ynpaBneHne, Hapes ¢ ocTaHanuTe BLNpOcK,

nnaHupaHna o6xeaT u BpeMe Ha 3NLIHEHNE Ha OANTA W ChLLLECTBEHUTE KOHCTaTauumn OT 0AuTa,
BKMIOYNTENHO CLLUECTBEHW HEe0CTATBLUM BB BLTPELUHNA KOHTPONM, KOUTO ngeHTuduumpame no

BPEME Ha W3BbLPLUBAHUS OT Hac OfUT.

Huve npeaocTasame CbLO Taka Ha NMUUATA, HaToBapeHu ¢ 060 ynpaBneHne, UsABNEeHNe, Y& CMe
M3MBLIHANM NPUNCKUMITE €TAYHN U3UCKBAHWA BBB BPBH3KA C HE3ABUCUMOCTTA 1 Y& Le
KOMYHNKMPEME C TAX BCUYKN B3AMMOOTHOLLEHWUA Y APYrk BBAPOCH, KOWTQ G1xa MOrmKu pasymHo
Aa 6bAAT pasmexaaHn KaTo MMALLIM OTHOLIEHWE KbM HE3ABMCUMOCTTA HU, a KOraTo e
NPUNOXIMO, N NPEANPUETUTE ASACTEBUA 33 @NUMUHUPAHE Ha 3aNNaxvTe UK PUNOXEHUTE
NPEANasH1 MEPKA.

Cpen BbApocuTe, KOMYHMKUPAHW C NULATA, HAaTOBapeHU C O6LLO yNpaBneHne, Hue onpeaensame
TE3U BBNPOCH, KOUTO Ca BUNN ¢ HAW-FONAMa 3HAYMMOCT NPU 0AUTa HA PUHAHCOBUA OTYET 32
TEKYLLMA NEPUOH U KOWTO CNEAOBATENHO Ca KMIOYOBU OAUTOPCKM BbNPOCK. Hue onuceame Tesn
BEMNPOCH B HALLWS OJJUTOPCKN JOKNAg, OCBEH B CMy4auTe, B KOUTO 3aKOH MU HOPMaTUBHA
ypeaba BbanpenaTcTea nyGnuyHOTO onoBecTABaHe Ha MHopMaUVs 3a TO3M BEAPOC UK KOraTo,
B USKNIOYMTENHO PEAKK Cryyam, HUE PELLNM, Ye AaAeH BLNpOC He crneasa Ja ObAe KOMYHNKMPaH
B HaLLMA AoKNaj, Thi kaTto 61 MOrno pasymHO Aa ce ovakea, Ye HebnaronpuaTHuTe
nocneacTeus OT ToBa AedcTeMe Buxa HaaBWULLIMAK NON3uTe OT rNeaHa TouKa Ha 0BLWecTBeHus
UHTEPEC OT Ta3N KOMYHUKALVA.

Joknaa BbB Bpb3Ka C ApYrM 3aKOHOBMU U PerynaTopHu M3MCKBaHWA

DoknaneaHe cbrnacHo 4n. 10 or PernamenT (EC) Ne 537/2014 BLB Bpb3Ka C U3UCKBaHUATA
Ha 4n. 59 ot 3akoHa 3a He3aBUCUMMUA DUHAHCOB OONT

CbImacHo N3UCKBaHWATA Ha 3akoHa 3a HesaeucUMUA (hMHAHCOB OOWT BbB Bpb3Kka ¢ 4. 10 ot
PernamenT (EC) Ne 537/2014, Hue foxnagsame AOMBNHUTENHO 1 U3NOXKeHaTa No-ony nHdopmalmua:

- “paiicyoTbpxaycKynbpe OauT" OO[ e HasHaqeHo 3a 3aAbMKUTENeH oanTop Ha (hrHaHCoBUA
oTYeT 3a roguHara, sasbpwsalla Ha 31 gexkemepu 2021 r. Ha OpyxecTsoTo OT 06LWOTO
cbbpaHue Ha akUMoHepuTe, NpoBeaeHo Ha 28 Hoemepu 2017 r., 3a nepwoj OT NeT rognHn. 3a
TbPEY ABLT CMe GUNKY HasHaYeHn KaTo oguTepy Ha dpyxecTBoTO Ha 11 Aekemepu 2015 T.

- OguTLT Ha MHAHCOBMA OTYET 3a roOAKMHaTa, saebpliBalla Ha 31 aekemspy 2021 1. Ha
Apy>KeCTBOTO NPEACTARNABA CEAMU MBEAEH HENPEKLCHAT aHraXUMEHT 33 3aAbIKUTENSH 0auT Ha
ToBa npeanpuATne, NasbplueH oT “MpaicyoTepxaycKynspe Ogut* OO0,

- MNoTsbpxaaeame, Ye U3PA3SHOTO OT HAC OAWTOPCKO MHEHWE @ B CbOTBETCTBME C
JOMBbAHUTENHYA AoKNad, NPeAcTaBeH Ha OANTHUS KOMUTET Ha [JpyecTBOTO, ChrmacHo
W3UCKBaHWATa Ha 4n. 60 oT 3akoHa 3a HesaeBUCUMMWA (DHAHCOB OAUT.

- MNoTebpxaaBame, Ye He CMe NpPegocTaBAny NocodeHuTe B Yn. 64 ot 3akoHa 3a HesaBUCUMKUS
huHaHcoe oguT 3abpaHeHn yocnyrm U3BbH oauTa.



- MoTebpxgaBame, Ye NPY N3BBLPLUBAHETO HA OOWTA CME 3ana3vunu cBoATa HE3aBUCHUMOCT CTpsAMO
Opy»ecTBoTO,

- 3anepuoga, 3a KOWTO Ce OTHAaCcH U3BBPILEHUNRT OT HAC 3adb/KUTENEH O4WT, OCBEH 0AKTA, Hre
cMe NpeaoccTaBunu gpyru yenyru Ha JpyxecTBOTO, KOUTO Ca ONOBECTEHN B NPUNOXKEeHUe 271 KbM
hUHaHCOBMS OTUET HA [pYyHECTBOTO.
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TOAUIITEH AOKAAA 3A AEMMHOCTTA
HA KOHTYPI'AOBAA MAPUIIA U3TOK 3 AA 3A 2021 r.

I. OBIIIA HH®OPMAIIHA 3A APYXKXECTBOTO

O6ma uagopmauma 32 APy>KeCTBOTO

»Kourypl'ao6aa Mapuna Hatok 3” AA (mapuuara 10-A0AY ,, Kommanmara” uau »ApyxectBoTo”)
¢ PCrMCTPHpPAaHO KaTO AKIMOHEPHO APYKECTBO, YMHTO aKIHH HE CE THPIYBAT MyGAHTHO.
»KouTypl'A0Gar Mapuua Ustox 37 AA e APYKECTBO CbC ceAaAmtne B Bbarapus, perncrpupato
B TBPTOBCKMA PErucThp KbM ATeHHMATA Mo BrmcBanmsta ¢ EMK 130020522, ¢ aApec Ha
yrpasaenue tp. Codusa 1505, 6ya. ,,Cutrakoso” Ne 48, etax 9.

ApyxectBoto e yupeaeno npes 1999 r. ¢ mea Aa IPUTEAKABA, EKCIIAOATHPA U pexabHAnTHpa
TOITAOCACKTPHYCCKATa UCHTpaAa ,,Mapuna Istox 3” (Llentpasara uam Eackrpouentpanara),
pasnosokena 6an30 Ao rp. Crapa 3aropa.

AKIMOHepHTE HA APYKECTBOTO €a ,»KouTtypl'aoban Bearapus Xoaannar C.ap.A.”, ApyXecTBO €
OTpaHHYEHa  OTTOBOPHOCT, DCTHCTPUpaHO BbB Beamkoro xepmorctso  Arokcemoypr,
npurexasaio 73% ot akumnre Ha Apyxkectsoro n ,,Hanmonaana Enexrpuyecka Kommanmsa®
EAA (HEK nan HEK EAA), 6parapcko apysectso cbe 100 % anpixasro yaactue, MIPUTEKABALLO
27% ot akunnTe Ha ApyKecTBOTO.

FOpunarriecko Anme HAl ApyTO NpasHO 0GpasyBaHMe, IPe3 KOETO HEMPAKO Ce YIIPAKHABA KOHTPOA
BBPXY APYKECTBOTO, MO CMHCbAA Ha 3aKOHA 33 MEPKUTE CPElly u3nupaHe Ha mapu (3MUII) e
KonTypl'so6an ITAm, myGAMYHO aKIHMOHEPHO APYKECTBO ChC CCAAAHILE BBB BeanxoGpuranus, ¢
aapec - Aomaor W1K 6SS, 116 Park Street, Park House, 7th Floor. AeficTBUTeACH COBCTBEHHK -
(u3MIECKO AMIE, KOTATO HE MOKE Ad CE YCTAHOBU APYTO AHIIE KATO ACHCTBUTEAEH COOCTBCHHK,
ceraacao 3MHUIT, e Kpacumup Beankos HeHOB, M3IrbAHABAIL AABAKHOCTTA HA BHCII PBKOBOACH
CAYXKHUTEA IO cMHCBAA Ha SMUTT.

Kpaen cobersennk ma Apyxecrtsoro e Pesepoap Kerturea ['pyrr, muBecTHUMOHEH dona Gasupan
B Coeamncrure Amepurancku [Harn. Hava ¢usmaecko AMite, KOETO yATHMATHBHO Aa
KOHTPOAHpPa POHAA.

Ocnosrara aeftnoct wa ,Konrypl'aoBan Mapuna Istok 37 AA e NPOMU3BOACTBO Ha
eaektpoeneprus. Kbm 31.12.2021 r. ApyxectBoTo nma 37 cayxutean.

OrnepatnBeH U (PMHAHCOB TIPETAEA HA ACHHOCTTA HA ApyxecrBoro mipes 2021 r.

[Tpes 2021 r. HOPHXOARTE OT OPOA2X 6H ca B pasmep Ha 1,167,977 xua. AB., KocTO ITPCACTABASIBA
yBeamaenue ¢ 472,006 xua. AB. nan 67.8 % B cpasrenuce ¢ 2020 r. YBEANUCHHETO Ce AbAKU
OCHOBHO HAa YBEAHYCHHTE TMPOAQKOH HA EACKTPOEHEPIHA, CBBP3AHH C  YBEAIMEHOTO
TIPOM3BOACTBO HA CAERTPOEHEPTHA ¥ II0-BUCOKHMTEC NMAa3APHN UEHM HAa KBOTHTE 32 BBIACPOAHU
eMucnn npes 2021 r. B cpasuene ¢ 2020 r.

IIeganbara or oneparaBraTa AcHHOCT € B pasmep Ha 129,103 XHA. AB., KOETO MTPEACTABAABA
yBeamdenne ¢ 76 xmA. AB. uan 0.06 %, cipamo 2020 r. MuHHMAAHOTO YBEAHYCHHE €€ ABAKH
OCHOBHO Ha YBCAMCHOTO IIPOH3BOACTBO Ha €ACKTPOECHEPTHS, KaKTO U HA YBEAMYCHHA pasMep Ha

TMOCTOAHHUTE Pa3sxoAH ¢ 2,867 XuA. AB. U Ha pasxoanTe 32 aMopTH3amnuH — ¢ 2,986 xua. AB. B
cpaBuenue ¢ 2020 r.
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I OBIOA HH®OPMAILIMA 3A APYXXECTBOTO (INTPOA'BA’KEHUE)

Omnepatusen u ¢uHaHCOB TIperaea Ha AeliHOCTTa Ha Apyxecrsoro mnpes 2021 r.
(mpoaBAXKeHHuE)

Hermara mewaaba 3a 2021 r. e B pasmep ua 106,054 xua. AB., crpamo 106,279 xua. aB. 3a 2020
I., OCHOBHO BCACACTBIUE HA OCOYCHUTE Ho—rope HpH‘IHHI/I.

Heraaar arBecTApaH KamaTas e B pasmep Ha 379 MaH. AB. kbm 31.12.2021 r., 88.4 % ot kouro
AR 335 MAH.AB. ca (uHAHCHpaHU 4upe3 coOCTBeH KamuTaa, a 11.6 % wuan 44 MAH.AB. — ypes
IIPUBACYEH KAITUTAA.

Heraaar ¢ppaancos A arvovm 31.12.2021 r. e s pasmep Ha 41,776 XHA. AB. ¥ ITOKA3B2 HAMAACHHE
¢ 44,524 xua. AB. B cpaBHcnue ¢ 31.12.2020 r., OTPa3ABAIIO ITO-HUCKUA PASMCP HA IIAPHYHHUTC
CPCACTBA 1O DaHKOBH cMeTkl kbM 31.12.2021 r. cupamo 31.12.2020 r. u m3naaTeHuTC
IIOTACHTCAHM BHOCKH II0 OAHKOBHSA 34eM npes 2021 r. Ilpes 2021 r. Gsaxa HAIIPABEHH ABC
TOraCHTCAHHN BHOCKH ITO 32eMa 110 rpacpuk, Ha obiua croitroct 55,601 xuA. AB.

OneparuseH mperaea Ha AeiiHoCTTA

OcHoBruTE MapameTpn Ha AciiHoctra 32 2021 1., B cpasrenwe ¢ 2020 T., Ca IPEACTABEHII TI0-AOAY:

2021 r. 2020 r. 2021 r. -2020 r.
Herna pasmoaaraema mommoct (MW) 808 808 0%
O6mma pasmoaaraemoct (GWh) 6,341 6,389 (48) (0.8%)
[lpomsseaena  metHa  ea.eHeprus
(GWh) 4,959 4,115 844 20.5%
O61mma pasmroaaraemoct B % 89.6% 90.0% - (0.4%)
HaTopapBane na momiaocrure 70.1% 58.0% = 12.1%

[pes 2021 r. nama ITPOMAHA B HETHATA pasItosaracMa MOIIHOCT Ha [lenTpanara. [Tocturaarara
ob1ma pasroaaraemoct Ha MorHOCTHTE € ¢ 0.8%% TIO-HHCKA B cpaBrenne ¢ 2020 r., mopaau
IOBEYCTO MPECTOU 32 peMOHT, cbraacysanu ¢ HEK u Eaextpoenepruitaua cucremen oriepaTop
(ECO). Ipes 2021 r. upousBoAcTBOTO Ha CACKTPOEHEPTHS CC € YBEAHYHAO [TOPAAH TIO-
BIICOKOTO HUBO Ha HaTOBapBaHe Ha [leHTpanara, AbAXAIIO ce HA TOAAMOTO IIOTPEOACHIIC HA
€AEKTPOCHEPTHSA B PAFIOHA, TOAEMIIS H3HOC U BUCOKHUTE LIEHH HA €ACKTPOECHEPTUATA HA
cBOOOAHHSA Masap. B pesyaTat Ha Tosa, npousseaenata nipes 2021 r. vetna €AEKTPOEHEPTHUSA
berrre ¢ 20.5% moBede, OTKOAKOTO npes 2020 r.

OkoaHna cpeAa U ycToifuuBo passurtue

»RorTyplaoGaa Maprna Hatok 3” AA u3mbAHN MarmabHa eKOAOIIYHA nporpama. Karo gacr ot
pexabuanTaunsra Ha Llentpasara Gsaxa [IOCTPOEHU ABE HOBH CEPOOYHCTBALIHN HHCTAAALIH,
KOHTO HamaAABaT eMucuute Ha SO» ¢ Haa 97%. B exkcaoatanms ca Boanun MPEYHCTBATEAHU
CTAHLIH, “YPe3 KOMTO Ca HAMAACHH BPEAHMTE €MHCHH, H3ITYCKAHH BBbB BOAHMTE U MOYBHTE,
ApyxecTBoTo MMA CBIIO H PeAMLIa EKOAOTHYHH HPOEKTH, KOHTO B TOASIMA CTEIICH Ca 3aBbPIICHH
I AONPHHACAT 3HAMHTEAHO 33 HAMAAABAHC HAa 3AMbBPCABAHETO HA Bb3IAYXA, BOAMTC H MOUBHTE.
ApysecrtsoTo mma cepradukarms mo 1ISO 14001 3a ceosta Crrcrema 3a yIPaBAEHHE HA OKOAHATA
cpeaa u ceprudukarst o ISO 15001 3a cBosTa cucteMa 3a YIpaBAeHHE HA OE€30MACHOCTTA.
ApyKecTBOTO IPOADAKABA A4 YCBBBPIICHCTBA M Ad HHBECTHPA B CBOATA KOMOHHHPAHA CHCTEMa
32 yIIPABACHHC Ha OKOAHATA CPEAR, 3APaBE M DE3OMACHH YCAOBHA Ha TPyA.
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II. ®MHAHCOBHM MHCTPYMEHTH, U3TIOA3BAHI OT APY2KECTBOTO M
OINTMCAHHUE HA OCHOBHHWTE PHICKOBE

1.  ®umancosm mrcrpymenTH

ApPYHECTBOTO € M3AOKEHO HA KPEAUTEH, AHXBEH M BAAYTEH PHCK, B PESYATAT HA CBOATA ODMTaiHA
ACHHOCT I M3II0A3B4 IIPOH3BOAHH (DHHAHCOBY HHCTPYMEHTH 32 HAMAAABAHE HA €KCIIO3HITHATA CH
KbM IIPOMEHHTE B AHXBEHHTE IporeHTH. Makap de Te €a M3AOKECHH HA PUCK OT IPOMEHH B
TIa3aPHATE HHBA CACA TIPHAOOHBAHETO MM, TAKHBA IIPOMCHH CC HETHUPAT € ITPOTHBOIIOAQKHHS
ePeKT BBPXY XEAKHUPAHHUTE ITO3HITHH.

ApyKecTBOTO H3IOA3BA IIPOM3BOAHH (DHHAHCOBA MHCTPYMEHTH (ACPMBATHBH), 33 A XEAKHPA
AUXBCHHA PHCK, HPOM3THUYAI OT KPEAHTHATAa cM ekcnosuiyd. CBrAaCHO TOAMTHKATA CH 32
VIIPaBACHHE HA IAPHYHUTC CPCACTBA, APYKeCTBOTO He NPHTEKABA H HE M3AaBa (DHHAHCOBH
MHCTPYMCHTH (ACPMBATHBH) C IICA Thprobuf. OUHAHCOBHTC HHCTPYMCHTH €€ TIPU3HABAT
ITBPBOHAYAAHO 110 LeHA Ha TpHAcDuBare. B caeABamn mepuoAr Te3n HHCTPYMEHTH € OLICHABAT
MO cnpaBepaAnBa crodinoct. [lpHsHaBaHeTo Ha IPOM3THYAINNTE Ne4aAbH HAH 3aryOmM OT
(pHH2HCOBHTE WHCTPYMEHTH 3aBHCH OT BHAA HA XCAMKHPAHATA CKCIO3HINA H eheKIHBHOCTTA HA
XCAKHPAIIAA HHCTPYMEHT (CYCTOBOAHATA MOAWTHEA € OIHCAHA TTOAPOOHO BBB (DUHAHCOBHA
oT4eT Ha APyKecTBOTO).

CripaBeaAHBATA CTOHHOCT HA AMXBEHWTE CYAlIOBE € OLICHCHATA CYMATA, KOATO APyKecTBOTO O
IIOAYHIHAO MAM FAATHAO 32 MIPEKPATABAHE HA IO3HIMAT2 KbM AATATa HA OAAAHCE, OTIHTAIIKM
TCKYIMHTE AMXBEHH HHBA M KPEAHTHHA PEHTHHT Ha CYar KOHTPAreHTHTE.

2. IMperaea Ha PHECKOBETE, HA KOHTO € U3A0YKEHO APY>KECTBOTO
Hemosm prck: TpoaaxOuTe 1 ITOKYIKHTE Ha APYKECTBOTO Ca H3AOKCHH Ha PHCK OT HH(pAAUHA.

ArxBEACHE pHCK: APYHKECTBOTO CAGAH AZ HMA AOCTATEYHO IMAPH B HAAHYHOCT, 32 A2 IIOCPELIHE
OYAKBAHHTE OIIEPATHBHH Pa3XOAH B PasyMeEH CPOK. .

Bayrer pack: APyKecTBOTO He ¢ M3AOKEHO Ha BAAYTEH PHCK OT MPOALKOH, TIOKYITKH H 32EMH,
3ANI0TO T€ HE €A ACHOMHHHPAHH B APYTa BAAYTA, OCBEH €BPO H O'BATAPCKH ACBA. BBATapckmaT Acs
mMa HUKCHPaH kKypc KBM eBpoTo oT 1.95583 Aesa 3a 1 eBpo.

Kpearren pack: ApyaecTBOTO € H3AOKCHO HA M3BECTCH KPEAMTEH PHCK, CBBP3aH C (DaKTa, e
3HAYUTEAHA YACT OT B3eMaHumaTa My ca o1 eanHcrsen kanent — HEK BEAA. Kpeantanar puck
OTHOCHO IIAPHTE U MAPHYHHUIC CKBMBAACHTH CE CYMTA 32 HECBHIIECTBEH, Thil KATO KOHTPATEHTHTE
ca Hanku ¢ A0Dpa penyTauss ¥ BHCOKA BBHIMHA OIICHKA HA KPEAMTHHS PEATHHT.

AHXBCH'PKCK: Arvxsenmsit PHCK BBE3HHKBA BCACACTBHC Ha IIPpOMCHHTE Ha IMA32DHHTC AHXBCHH
HPOHCHTH BBB BPBH3KA CbC 32CMHUTC HA Apy}KCCTBOTO.

ApyKecTBOTO € TPHEAO TTOAMTHKA, CBTAACHO KOATO MoHE 05 % OT HEroBaTa eKCIOZHUMA KbM
APOMSHA Ha AWXBEHHTE TPOLCHTH O 32EMHTE AA € Ha 6a3a Ha (DHKCHPAH POHEHT. 32 Ta3M 1ieA
ApPyKecTBOTO € CKAIOYHAO AOTOBOP 32 AHXBCH CYall B €8P0 ¢bC Cocuere JKenepaa u e XeAXHpaso
70.6% OT MAPHYHUTEC [OTOLY 3A4 AHXBCHH IIAAWIAHMSA 110 32€M, rapaRTUpan OT VTaananckarta
Arenuns 3a Excioprio Kpeanrupane (CAYE).

Cyarrst noxpusa nepuoaa ot sayapu 2009 1. Ao suyapm 2023 1., KOCTO € B CHOTBETCTBHE C MAACK2
Ha 32eMa, rapadHTApad or CAUE, a cyan npornerTsT ¢ dukcrpan Ha 4.068%.

ApyxecTBOTO KAaCH(HIHEpPA AMXBEHHMTE CYAITOBE KATO WHCTPYMEHTH, XEAKHPAIIH IAPHIHHTE
[TOTOLIM M TECTBA TAXHATA e(DEKTHBHOCT KaKTO PETPOCITEKTHBHO, TAKA M IMPOCEKTHBHO B Kpad Ha
BCAKO TpHMeECeUHe,
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% KaoaHntTyurlrAoBAA
I1I. 3HAUMMHA CBBHATHA, HACTBIINAN CAEA, AATATA HA
OHUHAHCOBHTE OTUETIL

Ha 8 despyapm 2022 r. ApOUTpaXHAAT CbA H3AIAC YACTHYHO (DMHAAHO PEIICHHE, € KOCTO
saspakapa HEK EAA aa maatn ma ApykectBoTo cymaTa oT 10 MHAMOHA €BPO, OTXBBPAN HCKA HA
ApyxecrBoro 3a 7.1 MEAHOHA €BPO M OCT4BU BBIIpOCHTE, cBbp3arn ¢ AAC, AHXBH M PasHOCKH A2
ODbAAT PaspeIeHn ¢ OKOHYATEAHOTO pemeune. [lo orHomeHne Ha mcka HA APYKECTBOTO 34
octaBartmTe 7.1 MHAHMOH2 €BpPO OT KAIIMTAAOBATA CyMa HAa HHBCCTHIMATA W CACMCHTZ 32
BB3BPBIIAEMOCT Ha MHBECTHIIMATA OT HAAAT2 MHBECTHPAHA CyMa, TOBA, Y¢ TPHOYHAABT OTXBBPAH
TASH FaCT OT MCKa HE 32CATa TPaBOTO Ha APYKECTBOTO Ad IIOTBPCH CyMATa B BACIIIE HA CHIIOTO
WAM HA APYTO IPABHO OCHOBAHIE.

[lo ornonrenuwe nHa xondawkTa B YKpakina, ApPyKecTBOTO OLEHH BB3ACHCTBHETO MY BBPXY
AECHHOCTTA CH M CYHTA, ¥€ HAMA ChIICCTBEHA EKCITOSHIMS KbM PycHs man Ykpaiina.

CACA AATATA HA H3TOTBAHC HA (bHHaHCOBHTC OTYCTH HC €A HACTBITHAM APYTH 3HATHMH CHOHTHA.

IV. YCAOBHMH 3AABAXKEHUWA

APY}KCCTBOTO HAMA CBIICCTBCHH YCAOBHH 32ADAMKEHMA.

V. BFBAEILO PAZBBUTHE HA APYJKECTBOTO U AEVICTBUA B OBAACTTA HA
HAYUHOH3CAEAOBATEACKATA U PABBOHTHATA AEHHHOCT

ApyxecTBOTO TIpeABMKAA CTADMAHO DA3BHTHE I1IPE3 CACABALUMA TPHUTOAMIIECH IICPHOA.
[TraHHpaHATE KATMTAAHK BACKEHHA 32 TIeproaa 2022-2024 1. ca B pasMep Ha 9.5 MuAnoHa eBpo
(18.6 MMAHOHA A€BA) M €A CBBP3aHM C HOAAPBXKATA Ha EAEKTPOUEHTPAAATA H € HAKOW
AOITBAHHTEAHH WHBECTHIINA B KAITHTAAHM M CKOAOTHIHH IIPOCKTH.

ApyKecTBOTO He H3BBPIIBA ACHHOCTH B OOAACTTA Ha HAYYHO-M3CACAOBATCACKATA M PA3BOUHATA
ACHHOCT.

VI. HH®OPMAIIMA, U3UMCKBAHA I1IO PEAA HA YA, 187A M 247 OT
THhPTOBCKHA 3AKOH

[Tpes 2021 r. KorrypI'aotas Mapuua Hatok 3 AA He e nprA0OHBAAOG OOPATHO H HPEXBBPAAAO
cobctBenu akuun. [lpes nepuoaa aknmm Ha APYKECTBOTO He €2 IPHAOOHBAHM H IIPHTEKABAHK
OT CAHO AFILE 32 CMeTKa Ha APyKecTBOTO, HHTO OT APYTO APYKecTBO, B Kocto KortypLAoBaa
Mapumna Fatok 3 npsko WAM HEMPAKO MPHTEXABA MHO3ZHHCTBO OT MPABOTO HA TAAC HAH BBPXY
KOETO MOJKE IMPAKO HAH HENPAKO Ad VIIPAKHABA KOHTPOA.

1. CBBET HA AUPEKTOPHUTE

Yaenose

Cucremara Ha ynpasAcHue Ha APYKECTBOTO € CAHOCTCICHHA. APYKECTBOTO CE YIPABAABA OT
Coneer Ha AMpekTOpuTE, YnirTo uAeHoBe KbM 31 aekemsprr 2021 r. ca: Kpacumup Beankos Henos
(bbarapmsa), Amura Anresosa Pepacumosa (bearapms), Maprur Toaopos Aues (bvarapmst) u
Kyunro Au ©@epannanao (Mraans, Boarapms).
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%\ KaoHTurlTAOBAA
VI. HMH®OPMALINA, M3MICKBAHA 110 PEAA HA YA. 187A U 247 OT
THBPTOBCKHA 3AKOH (TITPOABAXKEHHE)

1. CHhBET HA AUPEKTOPHUTE (ITPOABAXKEHHE)
Yaacrae ma 9acgoBe Ha CBBETa B yOPABACHHCTO HA APYTH APYK €CTBA

Kpacumup Beanros Heros ¢ uacu Ha Creera Ha aupexropure ma ,,Kontypl'aobas Onepefnrerc
bearapus™ AA u yapasurea na Konrypl'acbaa Mermamasar Codpaa EOOA,

AmnTta Amreaoea lepaciimoBa e uaenm Ha CeBera Ha aupextopute Ha ,,KowTypl'AoOaa
Omnepefinreac Bparapua® AA;

Maprur Toaopos SIHeB He yUacTsa B JIIPABACHHETO HA APYTH O'bATAPCKH APYHKECTBA.

Kymaro A @epAHHAHAO YIACTBA B YIIPABACHUETO Ha;
- Konrypl'aobaa Onepeiinreac bearapus AA;
- TermoemCali I S.A. ES.P.
- Compafiia Eléctrica de Sochagota S.A. E.S.P.
- ContourGlobal la Rioja, S.L
- ContourGlobal Solutions (Nigeria) Ltd
- ContourGlobal Bonaire B.V.
- ContourGlobal Solutions (Poland) Sp. Z o. o.
- ContourGlobal Solutions (Ploiesti) S.R.L.
- ContourGlobal Solutions (Northern Ireland) Limited
- ContourGlobal Cap des Biches Senegal Sarl
- ContourGlobal Solar Holdings (Italy) S.r.l.
- Renergie Solarny Park Holdings SK I a.s.
- ContourGlobal Holding de Generacién de Energia de México, S.A. DE C.V.
- ContourGlobal Servicios Administrativos de Generacion, S. DE R.L. DE C.V,
- ContourGlobal Servicios Operacionales de México, 5. DE R.L. DE C.V.
- Cogeneracién de Altamira, S.A. DE C.V.
- Cogeneracién de Energia Limpia De Cosoleacaque S.A De C.V.
- Kivu Watt Lid
- ContourGlobal US Operator, LLC
- WG Parmers Holdings, LL.C
- WG Partners Acquisition, LLC
- Great Point Power-Borger LP, LLC
- Great Point Power Borger Holdings II, LLC
- GPP Borger, LLC
- LSP-Borger, Inc.
- Great Point Power-Borger GP, LLC
- Borger Energy Associates, L.I?

- Borger Funding Corporation
;,,r: Cepauka Odrcu | Gyn. Cutharoso No.48, et 91 Copuna 1505, bvarapua
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VI. HH®OPMAIIHA, M3UCKBAHA IIO PEAA HA YA. 187A U 247 OT
TBPIOBCKHA 3AKOH (IIPOA'BAZKEHUE)

1. CBBET HA AUPEKTOPHUTE (ITPOADAKEHHE)
Yaacrme 52 gAemOBE Ha CBBETa B yIPABACHHACTO HA APYIH APV €CTBA (IIPOAD AX EHHE)
Kyunto Au PepAMHAHAO YI4CTBA B VIIPABACHHETO HA (IPOABAKEHHE):

- Waterside Power Holdings, LI.C

- Waterside Power, LLC

- Hobbs Power Funding, 1.L.C

- Lea Power Partners, LLC

- WGP Redwood Holdings, LL.C

- Juniper Generation, L.L.C.

- Live Oak Cogen, LL.C.

- Brea Canyon Cogen, L.L.C.

- Live Oak Limited

- Bear Mountain Limited

- WCAC Operating Company California, L.L.C.
-  Redwood III, LLC

- Badger Creek Limited

- McKittrick Limited

- High Sierra Limited

- Double C Generation Limited Partnership
- Kern Front Limited

- §JC Cogen, LL.C.

- Sandy Creek Power, LL.C.

- §JC / CNGE Chalk Cliff Investors, Ltd.

- Chalk Cliff Limited

Brsmarpaxscnag

Obmata cyma HA BLIHATPAKACHHIATA ¥ OCHIYPOBKHMTE, NA2TCHH Ha YacHoBere HAa CbBera Ha
aupexropure npes 2021 v, e B pasmep Ha 1,883 xma. aB. (2020 r. — 1,440 xua. AB.).

Axgam r oPART2IAH

AKITHOHEDHMAT KaHTAA Ha APyKecTBOTO ¢ B pasMep Ha 204,776,572 AB. M ¢ HAMBAHO BHECCH.
AxrmonepauaT kanmmTaa ¢ pasacacH Ha 2,659,436 obukHOBeHW akumy ¢ HOMHMHAA 77 A€Ba Ha
axumd. Apyxectsoro msma kaoHoBe. IIpes 2021 1. 9aemoBete Ha ChbBeTa Ha AHPEKTOPHTC Ha
Apy#ecTBOTO He ca TPHAOOHAH, NPUTEKABAAM WAW MPEXBbPAIAN AKIHAH HAH ODAHTALUMH Ha
ApyxectBoto. Te He ca NMPHAOOMAM ITpaBa MAM OIIMHM BBPXY aKUMH HAH ODAMIAIIHH Ha
ApyxectsoTo. IMpes 2022 r. akiroHeprTe Ha ApyKeCTBOTO He Bb3HAMEPABAT A2 YBEAMYABAT HAU
HAMAASBAT YCTABHHSA KAIIHUTAA.

Cepauka Oducu t Gyn. CutHAKoBO No.48, eT 9 | Codus 1505, Buarapun
Tan.: +359 2 810 2323 | daxc: +359 2 810 2345 | me3f@ contourglobal.com
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VI. HH®OPMAIIMA, HU3UCKBAHA IIO PEAA HA YA, 187A H 247 OT
THhPTOBCKHMA 3AKOH (ITPOA'BAZKEHHE)

1. CbBET HA AMPEKTOPUTE (ITPOABAKEHHE)

Aorosopam oreomenns

Hsma AOTOBOPH, CKAFOMEHH OT JIAeHOBe H2 CHBETA Ha AHPCKTOPHTE HAH CEBP3AHM C TAX AUIIA 1O
cMECBAA HA 9A. 2400 o1 TBprobckus 3aK0H.

ITaanupana Ax OHOMAICCKA HOABTHEZ Ope3 2022 r. @ 092KBaHA AHBCCTHOHH H PA3BHTHE
Ha II€pCconaAa

IMpez 2022 r. He ce DAAHMPAT TPOMCHH B IIPHAAIaHATA HKOHOMHYECKA ITOAWTHKZ OT
PBKOBOACTBOTO Ha ApyKccTBOTO. APYKECTBOTO MMa ITAZHOBE 32 ODydYeHHME M pPa3sBUTHE Ha
riepconaia npes 2022 r.

VII. MTH®OPMALINA, USUCKBAHA ITO PEAA HA TTPHAOKEHHE 10 3A
AOIIBAHHUTEAHA MHO®OPMALIHA KbBM CBABPZKAHHETO HA
TOAUIITHHA AOKAAA 3A AEMMTHOCTTA

1. MrdopmMannsa, AzpeHA B CTOHHOCTHO H KOAWYCCTBCHO HM3PAXKEHME, OTHOCHO OCHOBHHTE
KATETOPHH CTOKH, IPOAYKTH H/HAM MPEAOCTABCHM YCAYIH, ¢ IIOCOYBAHE Ha TEXHHA AAA B
MPHXOANTE OT HPOAAKOH Ha eMHTEHT4, KATO IIAO H ITPOMEHMTE, HACTLITMAM NPE3 OTYCTHATA
¢rMHaHCOBA TOAWHA.

OcHOBHAaTA A€HHOCT Ha APYKCCTBOTO € CBBP3aHA C OIEpHPaHe H ToaApbxxa Ha TELL
»KoHTYpLI'A0GaA Mapuita MlaTok 37, KakTo U BCAKa APYTa ACHHOCT, OTHACALLIA CE AO IPOH3BOACTBO,
IPEHOC HAM PA3IIPEACACHHE HA CACKTPUYCCKA HEPTHSA, BRAIOUHTEAHO HHACHEPHHIOBA ACHHOCT,
OLIEPHPAHE H IIOAAPBKK Ha 0OOPYABAHETO 32 TIPOM3BOACTBO Ha CACKTpHYecka eneprus na TEI]
- KOoHTYpI A062A Mapuma Hatox 3” i Ha BCAKAKBI CHOPBIKCHHS, ODCAYKBAIITH TOBA 060pyABaHE.

[Tpes 2021 1. ApyxectBoro € nponsseao 4,959 GWh eaextpoeneprms (tpes 2020 v, — 4,115 GWh)
M € PEIAH3HPAAC TPHXOAH OT NPOAAKON HA EAEKTPOCHEPTHSA, PAa3IOAATaEMa MOTHHOCT 1
CBBP3aHHTE C TAX CHOMATATEAHH YCAYIH B obmx pasmep mHa 1,167,977 xua.ap (rpes 2020 r. ~
695,971 x:A.AB), xoeTo mpeacraBaisa 99,9% OT BCHUKM NPHUXOAM OT IPOAAKON 32 TOAMHATA.
Veearmaenuero e ¢ 67.8% crpsmo 2020 r. v ce ABAKH OCHOBHO HA YBEAHHUCHHTE IMPOAAKDY Ha
CACKTPOCHEPIHSA, CRBP3AHNA C YBCAMYCHOTO ITPOU3BOACTBO HA €AEKTPOEHCPTHA M IO-BHCOKHTC
ITA3apHH NEHA Ha KBOTHTE 32 BbrAEPOAHH EMUCHU TIPC3 2021 r. B cpaBHeHue ¢ 2020 1.

2. Mmdopmanms OTHOCHO TPHXOANTE, PA3TIPEACACHHM I10 OTACAHHTE KATCIOPHH ACHHOCTH,
BLTPEIIHY ¥ BBHINHH II43apH, KakTo M KMH(pOpPMAIMs 3a W3TOMHMAIMTE 32 CcHabAsBane
MAaTEPHAAH, HEOOXOAHMH 34 IMPOH3BOACTEOTO Ha CTOKM HAH IIPEAOCTABAHETO HA JCAYTH ¢
OTpasfBaHE CTENECHTA HAa 33aBHCHMOCT 110 OTHOLIEHHE Ha BCEKH OTACACH TIPOAAB2Y HAK
KyIIyBa¥/HOTPEOUTEA, KaTO B CAyYaH, Y€ OTHOCHTEAHUAT ASA HA HAKOH OT TAX HaAXBbpAd 10 ma
CTO OT PA3XOAHUTE MAH MPHXOAUTE OT HPOARKDH, ce IMPpeAoCcTass MHAMOPMAIHA 32 BCAKO AMIE
[IOOTAEAHO, 34 HETOBHA AA B ITPOAKOHTE HAH IIOKYIIKHTE M BPB3KUTE My C €CMHTEHTA.

Ceppuka Oducn | Byn. CutHaroeo No.48, et 9 | Codua 1505, buarapua
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VII. HMH®OPMAILINA, M3UCKBAHA ITO PEAA HA ITPHUAOKEHHE 10 3A

AOITBbAHUTEAHA TH®OPMAITHUA KbM CbABPXKAHUETO HA
TOAUIIIHUA AOKAAA 3A AEMHOCTTA (ITPOABAYKEHUE)

Ocnrosuata aefinocT Ha ,Komrypl'aobar Mapmma Mstoxk 37 AA e mpomssoacTBo Ha
cacktpoereprua. 99,9% ot mpuxoaute o1 nposawbn Ha ApyKecTBOTO €a OT IPOH3BCACHA
EACKTPOCHEPIHA, PA3IIOAAracMA MOIIHOCT H CBBP3AHHUTE € TAX CIIOMATATEAHH YCAYIH, H3IIAQ
PEAAMSHPAHA HA BLTPCHOIHHA Na3ap B DBATAPHA M B YACTHOCT — KbM EAHMHCTBEH KAHCHT,
Hammonaana Baexrpuuecka Kommamms EAA (HEK EAA), ¢ xoffto ApyxectBoTo Hma
ABATOCPOYEH AOTOBOP 34 NPOAakOa Ha eAckTpoeHeprua — Cropasymenue 3a zkynyeane Ha
Eaektpoeneprua (CHUE), ckarowen ua 13 ronn 2001 r,

OCHOBHHAT AOCTABYHK HA MaTePHAAM (BBIAMINA), HCOOXOAMMH 32 ITPOHM3BOACTBOTO HA
erekTpocHepras, € Mumn Maprma Mstoxk EAA (MM}, ¢ koiito Apy#ecTBOTO HMa ABATOCPOTHO
CHOPA3YMEHHE 32 AOCTABKA H2 AHTHHTHH BBIAUIR, CKAIOYEHO Ha 13 rorm 2001 r.

[Mpes 2021 1. OCHOBHM AOCTABYHIIH HA KBOTH 33 BBIACPOAHH E€MHCHH, NPAKO CEBP3aHH C
IIPOH3BOACTBOTO HA EAEKTpoOecHEpTHs, ca Ouaum Statkraft Markets GmbH — Iepmanus i Goldman
Sachs Patis — ®panmms, ot kouto ca sakynerw 100% ot obrras obem KBOTH Mpe3 TOAHHATA.

3. Madopmanms 32 CKAIOYECHH ChHICCTBCHH CACAKH.
HsamMa ckarogeny cAGAKY OT ChIIECTBEHO 3HAYCHUC 33 Ap}m{f:CTBOTo npes 2021 roamma.

4. Madopmaas OTHOCHO CAGAKHTE, CKAFOYEHN MEKAY CMHTEHFA W CBBP3AHH AHMLA, [pE3
OTHETHUA TEPHOA, TIPEAACKCHHA 32 CKAFOYBAHE HA TAKHBA CAEAKH, KAKTO M CACAKH, KOUTO Ca
H3BBH OOMYATHATA My ACHHOCT HAM CBITICCTBCHO CC OTKAOHABAT OT A3APHHUTE YCAOBHSA, ITO KOHTO
€MHTEHTHT HAH HETOBO ABIIEPHO APYXKECTBO € CTPAHA C TOCOYBAHE Ha CTOHHOCTTA HA CACAKHTE,
XapakTepa Ha CBBP3AHOCTTA H BCAKAZ HHOPMaIHA, HeOOXOAMMA 32 OLICHKZ HA BB3ACIICTBHETO
BBPXY (PHHAHCOBOTO CHCTOSHHC HA CMHTCHTA.

CB'LpS&HI/ITC AHITa HA Apy}I{CCTBOTO BEKAFOYBAT CO6CTBCHI/H_T,I'IT€ H APYTH HPCAIIPHATHA, OTIHCAHH
IIO-AOQAY. .

CaeAkH cbe cobecrBenmamTe
2021 r. 2020 r.
‘000 as. ‘000 aB.
HpoasakGa Ha cTOKH B yCAyTH
- HPOAED’KGH. HA PH.SHOAHI'H.CT\JH. MOIIHOCT, eA.EHeerﬂ H [MOMOITTHIT YCAYTH
ua HEK EAA - coGcTBEHHK CbC 3HAYHTEAHO BAHAHIIE 1,224 448 729,412

Hacr ot nmpoaaxbrrre kom HEK npes 2021 r., 1a crofiroct 56,470 xua. a. (2020: 33,441 xua. AB.), mopaan
cBos xapaktep H ycaormaTa Ha CHE, n#e ca orderenn karo mpmxoan. CyMara BKAFOYBZ OCHOBHO
cpaxrypuparn cymn koM HEK 3a Takcara 8 pasmcp ma 5% or npuxoante 3a ®ona ,,CAryprocT Ha
€ACKTPOCHCPIHFHATA CHCTeMa' — BIDK IpuaokeHue 18.

TTokytK\ HA CTOKH ¥ YCAYTH

- toxyrky Ha ea.cHeprud or HEK EAA - cobersenux cpc sHaumTeAno

BAVIAHHE 477 490

AuBraenTn

- HEK EAA - coBCTBEHHK Che 3HAYHTEAHO BAMAHNE 30,510 31,050

- Kourypl'ac6aa Brarapus Xoaaunr Cap.a. 82,490 83,950

IIpesocrapenn rapHuYHl ACIIO3KTH

- Konrypl'actaa Brarapusn Xoaawmar Cap.a. 55,195 52,825
*.I" Cepauka Oducu | Byn. CutHakoeo No.48, et 9 | Codua 1505, buarapus
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VII. HUH®OPMALIMA, U3HCKBAHA ITO PEAA HA ITPHAOXKEHHE 10 3A
AOITBAHHUTEAHA UH®OPMAIIVA KbM CbABPKAHHUETO HA
TOAUIITHHA AOKAAA 3A AEMHOCTTA (ITPOABAKEHUE)

CACAK]’{I C APYVIH CEEP3AaHH AHIA IT0OA 06]1( KOHTPOA H C APYXKCCTBA IIOA KOHTpPOAA HA ABP>KaBaTa

2021 r. 2020 r.
ITpopaanon ‘000 ag. ‘000 aB.
- [MpedaxrypupaHm PasxOAH Ha ADYTH CRBP3aHH AHTIA 458 274
458 274
TToXyIKY Ha CTOKH H YCAYIH
- Munu Mapuua Hsrok EAA — nokynxka Ha Berania mo CABA,
TPAHCTIOPT OTHAABITH, YCAYTH 157,759 133,378
- VeayrH 1o cnopasyMeHHe 3a EXCITAOATAITA H OAAPBXKA OT
Kortypl'aobaa Onepeiinrerce Borarapna AA 31,688 33384
- ECO EAA — yCAYTH 10 ITOA3BAHE HA EACKTPOIIPCHOCHATA MPEKA 11,848 9,145
- ApyTH CBBP3aHH AHIIA 608 506
201,903 176,413
Pazuert ChC CEBP3aHM AMITZ B KPasd Ha TOAHWHATA
2021 v, 2020 r.
‘000 as. ‘600 as.
Texymu B3eMauns or:
- CODCTBEHHIIN ChC 3HATHTCAHO BAHAHHE
HEK EAA — B3eMaHHA 1TO AOTOBOP 32 TIPOARKOA Ha €A.CHEPFHA 100,239 67,772
- APYTH CBBP3aHH AHIA II0A 0DIT KOHTPOA
Kowmrypl'acoas Bearapus Xoaaunr C.ap.a — TIPEACCTABCHH TAPHICH
ACTIO3UT 55,195 52,825
- APYTH CBBP3aHH AHHA 308 215
0610 B3cMaNIA OT CEBP3AHI AIIIA 155,742 120,812
Texyup 3aABANKEHHAA KbM! 2021 r. 2020 r.
- cOOCTBEHHIH ChC 3HAYUTEAHO BAHSHHE ‘000 as. “000 ae.
HEK EAA - 33ABAKCHEAS 32 HEYCTOHKH 33 HPUHYARTEAHH IIPECTOH H
TaKCA YIPAaBACHHE 34 23
- CEBP32HH AHIA TTOA KOHTPOAR Ha ABPKABATA
- Munm Maprma Hatox EAA — saasasens no CAAB 10,553 7,000
- ECO EAA — 33ABAKEHIA IO YCAYTH, CBBP3aHH € TOASBAHE HA
EAEKTPOIIPEHOCHATA MPEXa 1,529 1,087
- APYTH CBBP32HIT AHIIA TIOA OOII KOHTPOA
KonTtypl aobas Omnepefirmeac GrArapus AA — 3aABAKCHEA 1O
»CHOPA3YMCHHE 33 CKCIAORTANNA H IIOAAPTRKA” 13,386 16,565
- B mosa wucao cyyama, c8wpiand ¢ APOSHINANA 3a SeIapanideing nhy
HEHCUOHUDae 6,831 6,073
- APYIH CEBP32aHH AHIIA 350 313
0610 33ABASKeHNA KBM CBBP3aHHE AHIA 25,852 24,988

WE SUPPOAT
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VII. HH®OPMAIHA, H3UCKBAHA ITO PEAA HA TTPUAOKEHUYE 10 3A

AOITBAHUTEAHA HH®OPMAIINA KbM CBABPKAHUETO HA
TOAHUIITHUA AOKAAA 3A AEMHOCTTA (ITPOABAYKEHUE)

[Ipes 2021 r. Apy#KecTBOTO HE € HMAAD CACAKH CBC CBLP3AHH AHIA, KOUTO 2 H3BLH oDHIaiHaTa
MY ACHHOCT HAK CBINECTBEHO C& OTKAOHABAT OT [1a3aPHATE YCAOBHAL

5. I/IHq)opmar_rpm 32 CEOMTHA H ToKasaTeAm c HeODHIaeH XapaxkTrep 3a CMHUTCHTA, WMarup
CEIICCTBCHO BAHAHHC BBPXY ACfIHOCTTﬂ MY H PDCAAM3IHPAHNTE OT HETO HPpHXOAH H H3BBPINCHH
Pa3XO0AM; OLCHKZ Ha BAUAHHCTC HM BBPXY PE3YATATHTE TIPE3 TERYILATA TOAHWHA.

Ipes 2021 r. HAMA CBOWTHA W NMOKA3aTEAM € HeobmdaeH 3a ApyXecTBOTO XapakTep, HMAIIH
CBIIECTBEHO BAMAHHE BBPXY ACHHOCTTA MY, H PEAAMZHPAHITE OT HETO MPHXOAH M H3BLPIICHA
PA3XOAM.

6. Madropmaurs 3a cAeAKH, BOACHH H3BBLHO2AAHCOBO

Ipes 2021 r. Apy)ecrBoTO HE € HMAAO CACAKH ChC 3HAYMTCAHH PHCKOBE, TOA3H HAH (PHHAHCOBO
Bh3ACHCTBHC BLPXY ACHHOCTTA, KOMTO A2 €4 BOACHH H3BBHOZALHCOBO.

7. ViacbopManus 3a ASAOBH yIacTHs Ha €MUTCHTA, 32 OCHOBHHTE My HHBECTHLFH B CTPAHATA H B
aykOMH2 (B UeHHHM KHMAK2, (DHHAHCORH WHCTPYMEHTH, HEMATCPHAAHH AKTHBH H HCABH/KHMH
MMOTH), KaKTO H HHBECTHIHATE B ASAOBH LIEHHH KHI/K2 H3BBH HETOBATA IPYHA IPEAIIPHSTHS 110
CMHCbA2 Ha 34KOHA 33 CHCTOBOACTBOTO M M3TOYHUIIATE / HaurHITe Ha hpHHAHCHpAHE.

APYH{CCTBOTO HAMA AJAOBH YIACTHA H HHBCCTHITHM B CTPAHATA B B T-IY‘)KGHH&, KAKTO H MHBCCTHIITHNH
B AJIAOBEC H3BBH HCTOBATA IPYIIA IIPCATIPHATHIA IO CMICHA2 HA 3akoHa 3a CUCTOBOACTEOTO.

KoM 31 aexemepu 2021 r. ApyxecrBoTo M311oA3Ba (PUHAHCOBH HHCTPYMEHTH (ACPHBATHBH), 33 A4
XCAXAPA AMXBEHHA PHCK COPAMO KPEAHTHATA CH ekcriosuumsd kb Societe Generale,

CBbrAacHO TIOAMTHKATA CH 32 YIIPABACHHE HA TIAPHYHMTE CPCACTEA, ApyxecTBOTO He TIpPHTEXaBa
H He H3AaBA (PHHAHCOBH MHCTPYMEHTH (ACPUBATHBH) C I1EA ThProBHs,

Kbm 31 aexemspu 2021 r. HemaTepHAAHHTE aKTHBH Ha APYKECTBOTO OCHOBHO €4 AWIICH3H H

codrryep.

Koy 31 Aexemmpnr 2021 r. meABmauMuTe WMOTH Ha APY#KECTBOTO OCHOBHO BKAFOYBAT 3€MH H
CTPaAM, IPAKO CBBLP3AHH € ACHHOCTTA XIO ITPOM3BOACTBO HA CACKTPOCHCPTHS, APYKECTBOTO HE
TIPHTEAABA HEABILKHMHTC HIMOTH C LIEA ThPTOBHA.

3. HHCpOpMaHPIH OTHOCHO CKAFOYCHHTE OT CMHTCHTA, OT HETOBO ABLUCPHO APYKCCTBO HAH
APYHECTBO hIZﬁKﬂ, B KAYCCTBOTO MM HA 3ACMOIIOAVYIATEAH, AOTOBOPH 34 32€M C ITOCOYBAHE Ha
YCAOBHATA TTO TAX, BKAFOUYHTEAHO HA KpafIHI/ITe CPOKOBE 32 M3TTAALLAHE, KAKTO H HHqJDp'MaHHH 3a
TMIPEAOCTABCHHA TAPAHTIHH H I[TOCMAHE HA 3aADBAMNKCHI.
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VII. HH®OPMAIIHNA, U3MMCKBAHA ITO PEAA HA ITPUAOXKEHME 10 3A
AOITBAHUTEAHA HHO®OPMAITHA KBM CBABPKAHHUETO HA
TOAUIITHIA AOKAAA 3A AETHOCTTA (ITPOABAZKEHUE)

ApYHKeCcTBOTO € 32EMOIICAYYATCA IIO AOFOBOP 33 3aeM, noanmcan wa 19.09.2006 r. mexay
ApyxecTBoTo u 3acMoAaTeAKTE Ha 3acMa, rapanTupan ot CAYE. Kem 31.12.2021 r. no 3aema mma
camo eann 3aeMoaatea — Cocrere Kenepaa, ®panrma. OcHOBHHAT 32€M € HA CTOWHOCT 450 MamH,
€BPO M HAMA AOITBAHHTEAHA KPEAHTHA AUHMS,

Kwum 31 aexemspr 2021 r, u 31 aexemspn 2020 r. memsmaaTeHaTa TAABHHINA TIO 3aema e 119,033
xuA. AB. (00,861 xma. eBpo) u 174,634 xma. aB. (89,289 xmA. eBpo). Amxpara Mo 32eM2a €
mpoMeHAREa 1 KkbM 31.12.2021 r. ce mawncasBa kato cyma Ha 6-Meceder EURIBOR u Haabaska
oT 0.125%. 3aeMBT CAEABA A3 CE TIOTACH CBHIAACHO MOTACHTEAEH TTAAH C AATA HA HM3MAAIIAHE Ha
¢huHAAHA HOracHTeAHa BHOcka Ha 31.07.2023 r.

AoroBopsr 32 3aeM AchUHIPA HOUTHBHY 1 HETATHBHH YCAOBHA ¥ OITPEACAN PASANYHU ChONTH,
ITPEACTABAABAINK  HCH3ITBAHCHHC. [IO3MTHBHHTE YCAOBHS BKAIOYBAT  3aABAKEHHAA Ha
ApyKecTBOTO A2 MOAABPKA MOAXOAAIIO 3ACTPAXOBATEAHO TIOKPHTHE, Al IRPAHTHPA CHIYPHOCTTA
H2 HA 2KTHBHTE CH, Ad TIOAABPIKA CHIOPA3YMEHHS 32 XEAXHpaHe W ApyrH. OCHOBHHTE HETATHBHU
VCAOBHA BKAFOUBAT PECTPHKLNHM 32 APYKECTBOTO A2 Pa3BMBa APYTa ACHHOCT, OCBEH Ta3H IO
npoekta Maprma HMsTtok 3, 33 pasmopexaane ¢ MaTEPHRAHHTE AKIMBH M 32 H3ITbAHEHME Ha
VCAOBHA 32 HAMAAABAHE HA KATIUTAAQ.

ApyKecTBOTO HMa CKAFOYEHO CITOPAa3yMEHHE 32 VIPEAABAHE Ha 3aA0T B ITOA3a HAa 3aCMOAATCAA
1o 3aeMa, rapaaTapal oT CAYE, KOHTO 32A0T € YUPEACH BBPXY MMOTH, MAINHMHH i CHOPbKEHHS,
szemanmsra of HEK BEAA, npomstraamm or Criopasymenne 32 H3KYTTyBaHE HA €ACKTPHYECKA
eneprua (CHE), sannc Ha 3amoeea, uzaaaeHa oT HEK EAA B moaza Ha ApyxectsoTo u ApyrH
CITOPA3YMEHHs IO IPOEKT2, APYTH HACTOAM ¥ ObAcun B3eManua Ha Apyxecrsoro or HEK
EAA, akumonepure it u o1 tpeth Ania. Ocben Toba, APyKecTBOTO € 3aA0KHAO CYMHTE ITO CBOHTE
PASIIAAIIATCAHY CMCTKM B ACBA M BaAyTa (C M3KAIOYEHME HA CMETKH 32 PasfIpeAeAcHHE Ha
AHBHAEHTH) B 1OA3a Ha 3asoroaatessd. Kem 31.12.2021 1. ApyxecTBOTO € € yIpPEACH 32A0T BbPXY
TBPTOBCKOTO My Hpeanpusitie B noasa Ha Cocuere JKenepaa, [Tapmwx u banxa ACK AA Bbs
BP'B3Ka CbC 3a¢M, rapanrupan or CAUE,

Ko 31.12.2021 1. ApyxectBoTo M2 H3AaAeHa Bankosa raparmus o ACK AA, B noasa ma ECO
EAA, B pasmep Ha 2,482 xuA. AB. — 32 oDe3rreuasane Ha p3eManuaTa Ha CO EAA no Aorosop
33 AOCTBII M IIPEHOC IIPE3 CACKTPOIPCHOCHATA MPEKa.

Kom 31.12.2021 r. ApyxectBoTO Majika Ha Konrypl'aobaa Maprma Matok 3 AA, a mverHBO —
Konrypl'aobaa bearapua Xoaaunr C. a p. A., Beanko Xeprorcrso AFOKCEMOYPI, HMa CKAIOYCHH
ITOOTACAHO CITOPA3YMECHAA 32 BBTPCIIHOIPYIIOBH ACIIO3HTH ChC CBOHTE ABIIEPHU APYAKECTBA, 4
nmerHO — Koutypl'ao6aa Mapra Hstok 3 AA u Konrtyplaobas Onepeiinrsac boarapna AA,
CoeraacHo ycaoBmsaTa Ha Te3um crnopasyMenus, Komrypl'achaa Mapuma Mstok 3 AA wu
Kontypl'acbaa Onepeiirsac Boarapus AA Morar Aa Aermosupar cBoM BpeMEHHO CBOOOAHM
ITAPHYHH CPeACTBa 1o OankoBa cMeTka Ha Kowrypl'aobas Brearapma Xoaaunr C. a p. A, cpenry
koeto Komrypl'ao6aa Bearapus Xoaannr C.ap.a. Ak anxea. CHOpasyMEHHATA CA CKAFOUCHH
3a CpOK OT | TOAMHA, KOHTO IMOAAEKH HA ABTOMATHYHO IOAHOBABaHE. (CbrAacHO YCAOBHATA Ha
CKAFOYCHHTE CIOPA3YMCHHA, ABAKIMATA AHXBA IO ACTIOSUPAHMTE CYMH C€ KANIMTAAM3HPA Hi
FOAWIITHA 6a3a. AMXBaTa IO AOTOBOPHTE 32 ACTIOSHT € IIPOMEHAHBA M C€ HIYHCAABA KATO CYMa Ha
1-mecedgen EURIBOR u maabasxa ot 2.5%.

.L Cepauika Odwucn | 6yn. CurHarkoso No 48, er 9 | Codua 1505, brarapua
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VII. UH®OPMAIIH A, M3MCKBAHA T1O PEAA HA ITPAOKEHHE 10 3A
AOITBAHHUTEAHA NTH®OPMALIUA KbM CBABPKAHUETO HA
TOAUIITHUA AOKAAA 3A AEMTHOCTTA (ITPOABAKEHUE)

9. I/IH(_tJOpM‘aHI'IH OTHOCHO CKAIOYCHHTC OT CMHTCHTa, OT HEIroBO ABHIEPHO APYVAECTBO HAH
APYHECTBO MaﬁKa, B KAUCCTBOTO WM HA 34ACMOAATCAH, AOTOBOPH 34 3a€M, BKANYHTCAHO
IIPEAOCTABAHE HA IAPAHIOHNH OT BCAKAKEB BHA, B TOBA YHMCAOQ HA CEBP3IAHM AHMIIA, C IIOCOYBAHE HA
KOHKPETHHTE VCAOBHA IO TAX, BKAIOYHTCAHO Ha KPH.I‘;IHI/ITC CPOKOBC 32 ITAANAHE, H IEATA, 324
KOHATO €2 OHAM OTIIYCHATH.

Keam 31.12.2021 . Apy}KCCTBOTO HMa CKAIOYEHO CIIOPA3YMEHHE 33 BLTPEITHOTPYIIOB ACIIO3HT €
KonTtypl'Arodar Bearapus Xoaamnr C.ap.a., Beamko Xepuorctso ArokcemGypr. CuraacHo
YCAOBIATA Ha TOBa criopasymenne, Kontypl'aobaa Maprma Marok 3 AA Moixe Aa Aemmosupa cBoH
BPEMCHHO CBOOOAHH TAPIYHM CPEACTBa 1o Damkopa cverka na Kowmryplaobaa Bearapms
Xoaauar Cap.a., cpemy koero Kouryplaodaa Boarapma Xoaamur C.ap.a. ABAKH AHXB2.
CriopasyMeHMETO € CKAXOWEHO 34 CPOK OT 1 TOAWHA, KOWTO IIOAACKH HA ABTOMATHYHO
TOAHOBABaHE. (CBrAacHO YCAOBHATA H2 CKAFOYCHOTO CIOPA3YMCHHE, ABAKHMATA AWXBA IO
AETIO3HPAHNTE CYMH CE KAITMTAAH3HMPA HA TOAHMIIHA Ga3a. AWxBaTa IO AOroBOpa 3a ACTIO3HT €
TTPOMEHANBA H € M39HCANBA KaTo cyMa Ha 1-meceaen EURIBOR u maabaska ot 2.5%.

KoM 31.12.2021 r. apyxectBoTo Mafika Ha Korrypl'ao6aa Maprua Msrok 3 AA, a uMenno -
Konrypl'ac6aA boarapua Xoaaunar C.ap.a., Beanko Xepuoreteo ArokcemOypr, HMa CKAIOYCHO
criopasyMeHHe 3a BuipermiHorpynos saeM ¢ Komrypl'aobaa Tepa Xoaamnrc C.ap.a., Beanko
Xeprorctso ArokcemOypr. CpraacHo ycAoBHsTa Ha ToBa criopasymcHue, Kontyplaobaa
boarapus Xosaunr C.ap.a Moxe Aa 3aeMa CBOHM BPEMEHHO CBOOOAHH ITAPUYHH CPEACTBA 110
OankoBa cmerka Ha Kormypl'aobaa Tepa Xoaaunrc C.ap.a., cpemmy xkoeto Koutypl'aoGaa Tepa
Xoaaunare Cap.a. AbAKH AHXBA. CITOPAsyMEHHMETO € CKAIOYEHO 3a cpok oT 10 roansn, canraHo
ot 28 10HH 2016 1. AXBaTa IO AOTOBOpPA 32 326M € ONPEACACHA B pasmep Ha 5.125%.

10. MHq)OpMaIII/IH 34 M3ITOA3ZBAHCTO HA CPCACTBATA OT HM3IBBPINCHA HOBA C€MHCHA LICHHHN KHHMXA
IIpe3 OTYETHHA IIEPHOA.

Tosu naparpads € HepuAowuM 33 APyKecTBOTO — APYIKECTBOTO HE € EMHTEHT HA LIEHHH KHUKA.

11. AFaAM3 Ha CBOTHOUIEHMETO MEKAY TIOCTUTHATHTE (PUHAHCOBH PE3YATATH, OTPa3eHH BbB
(HAAHCOBHMA OTHET 332 (PHHAHCOBATA TOAMHA W IIO-PAHO NYOAHKYBaHH IPOTHO3W 34 TE3H
PE3YATATH.

[pes 2021 r. ApysxecrBoTo HE € NYDAMKYBAAO HPOTHO3H 33 (DHHAHCOBHTC CH PC3YATATH.

12, Amaaus W OUeHKA HA IOANTHKATA OTHOCHO VIIPABACHHETO Ha (DHHAHCOBHTE pecypen, ¢
ITOCOYBAHE HA BL3MOKHOCTHTE 32 OOCAYKBAHE Ha 323ABAKEHHATA, CBCHTYAAHHTE 3aHAAXH U
MEPKH, KOUTO EMHTEHTHT € TIPEATIPHCA HAH IIPEACTOH A2 TIPDEATIPHEME 32 OTCTPAHABAHETO HM.

Haii-3sHaummATe (DHHAHCOBH PHCKOBE, HA KOMTO € H3AOKEHO APYKECTBOTO, €A I1Aa3apPEH PHCK,
KPEAHTCH PHCK M AMKBHAEH PHCK. YTIPaBAGHHETO Ha PHCKa Ha APYKECTBOTO Ce OCBIUIECTBABA OT
camMoTo APyKeCTBO € IOAKpENaTa HA I[CHTPAAHATA AAMUHHCTpAldA Ha Ipymarta u B
chTpyAHHdIecTBO cbhe CpBeTa Ha AmpektopmTe. [IpropmTeT Ha PBKOBOACTBOTO € Aa OCHIYpH
KP2TKOCPOYHHTE W CPEAHOCPOYHH [TAPHYHM IIOTOLN, KATO HAMAAH €KCIIO3HIMMATA CH Ha
pUHAHCOBHUTE Ta34PH.

.," ] Cepaunka Odpumcu | byn. CutHARoBo No.48, et 9 | Codua 1505, BEbArapus
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VII. HUH®OPMAILNA, H3HICKBAHA ITO PEAA HA ITPMAOXKEHUWE 10 3A
AOITBAHUTEAHA MHOOPMAITNA KbM CHABPIKAHHETO HA
TOAUIITHHA AOKAAA 3A AEMTHOCTTA (ITPOABAXKEHUE)

HOAXOA’LT Ha ApY}KCCTBOTO 32 VIIpaBACHHC Ha AHMEBHAHOCTTA € Al OCHIYPH, AOKOAKOTO €
BB3IMOMHO, BfIHﬂI‘PI Ad HMA AOCTATBYHA AHKBHAHOCT, 34 Al 06C:\Y)K'B?1 CBOHUTE 3AADAKCHHA, KOTATO
Ca U3NCKyeMH, H B HOPMAaAHTH W B TPYAHH YCAOBHA, bes A2 BBE3HHKBAT HCHPI/ICMAI/IBI/I 3ary6n H:.\H
PHCKOBH BpcAH BLPXY PCIIYTANMATA Ha Apy}K_fiCTBOTO. O6HKHOB€HO APY?KCCTBOTO CACAM A4 ¥IMA
AOCTATHIHO IAPH B HAAHYHOCT, 32 A2 HOCPCI]I[HC OYAKBAHHUTE CH OIICPATHBHH pasxXoAH B pa3yMeH
CPOK.

KoM 31 aekemspn 2021 r. He ca HAECHTH((DUIHPAHN 34IIAAXH 32 HEBB3MOKHOCT 32 oDCAyKBAHE Ha
3aABAKeHHA Ha ApyxkecTBoTO, mopasn dpakta ge npe3 2021 1. To e MoAy9¥aBaAO PETYAADHEHA H
HaBpeMeHHHY raammanms oT csod kaueHT HEK EAA, Crotserno, He ¢a IIPEABUACHH CTIETTHAAHT
MEPKH, HCOOXOAHMH BLB BPB3KA C TAKHBA 3aITAAXH.

ApY")KCCTBOTO HE C€ 33HHMMABA AKTHBHO C TBPIYBAHETO Ha Cl)HHaHCOBPI AKTHBH 32 CIICKYAATHBHH
LOCAY, HIITO IThK H3AABA OIILHH.

13. Ouenka Ha FB3MOKHOCTHTE 33 PEAAM3ANMA HA MHBECTAIIHOHHHUTE HAMCPCHEA C IIOCOYBAHE
Ha pasMepa Ha pasTIOAATAEMHTE CPEACTBA H OTPA3ABAHC Ha BB3MOKHHUTE IPOMCHH B CTPYKTYpaTa
Ha (pHHaHCHpaHe Ha TasH ACHHOCT.

ApyxectBoTo mMa 0A0Dpen GrOAKET 32 MHBECTHIIHH, KOHTO Ce ¢uHAHCHPa ChC CODCTBEHM
CPEACTBA OT ONEPATHBHA ACHHOCT.

14. Mudropmanms 3a HACTBIMAK NPOMEHH NIPE3 OTHETHHSA TIEPHOA B OCHOBHITE ITPUHIAIN 32
VIIpaBACHHE HAa €MHTEHTa, CBOTBETHO AMIETO MO § 1A OT AOITBAHHTEARHTE pasmiopeAbH Ha
SITILK, 1 Ha HeroBara rpylia OpEeAIPHATHA IO CMHCBAZ Ha 3AKOHA 31 CYETOBOACTBOTO.

Hsma npomenn npesz 2021 1. B OCHOBHHTE IPHHIMAIIH 34 YIIPABACHHE Ha APYKecTROTO.

15, HH(bOpMaLIPIH 34 OCHOBHUTC Xﬂpal{TCPI/ICTHKI/I Ha TIPpHAAraHHTE OT CMHTCHTA B upoueca Ha
H3TOTBIHE HA (bHHaHCOBPITC OTYCTH CHUCTEMA 34 BBTPCHICH KOHTPOA H CHCTCMA 33 VIIPABACHHC HA
pHCKOBC.

B ApyxecTBOTO € YCTAHOBEHA CHCTECMA 33 BBTPEIICH KOHTPOA, IIEATA HA KOATO € AA 3AIHTABA
WHTEPECHTE W TIPaBaTa Ha AKIMOHCPHTC W 3aI1a3BaHe Ha AKTHBHTC YPE3 IPCAOTBPATABAHE,
PASKpMBAHE W OTCTPaHABAHE Ha HAPYIIEHHA Ha CBOICCTBYBAIIHTC H3MCKBAHHA M TCXHHUTC
ITPITHHL

Cuctemara 3a BBTPCIOHHA KOHTPOA B APY}KCCTBOTO CC TTIPHAAT2 34 ITOCTHIAHE HA CTPAaTETHYIECKHTE
OCAH, HOBHITABAHC HA ONCPATIIOHHATA C(i)ChTPIBHOCT, CHHMKABAHC HA pHCKOBeTC, OCHTYpPABAHC Ha
HAACKAHOCTTA H AOCCTOBCPHOCTTA HAa OTICTHOCTTA H 334 OCHUTYpPABAHC Ha CBOTBCTCTBHC C
HOPMATHBHHTC U3WCKBAHMA. V‘-IH.CTH‘HIIH B CHCTEMATA 32 BDTIPCINCH KOHTPOA, KOHTO
OCBINECTBABAT KOHTPOAHA AeﬁHOCT Ha PasAIHH PABHHIIA, C2 PBKOBOACTBOTO HA ApY}KECTBOTO
H PBKOBOANTEAWITE Ha CTPYKTYPHH IIOAPA3ACACHHA.

Cepanka Oducn | Bya. CutHaroso No.48, et 91 Codua 1505, Buarapusa
Ten.: +359 2 810 2323 | gawc: +359 2 810 2345 | me3@ contourglobal.com
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@. KoHTyuPlAoBAA
VII. HH®OPMAILINMA, MU3UCKBAHA ITO PEAA HA ITPUAOXEHMWE 10 3A

AOITBAHHUTEAHA HHO®OPMALTHMA KbM CBbABPZKAHHUETO HA
TOAHUIITHHUA AOKAAA 3A AEMHOCTTA (ITPOABAKEHUE)

Konrporanre dhyHKimmm Ba y9aCcTHHUHNTE B CHCTEMATA 32 BETPEIICH KOHTPOA C4 PETAAMCHTHPAHH
B Koprroparusua noauteka Ha KorTypl'aohaa 3a BeTpermHaTa KOHTPOAHA cpeAa, TPHAATAHA OT
ApPyKecTBOTO ¢ POAM M OTTOBOPHOCTH.

PrroBoacTBOTO Ha ApYyKECTBOTO €& CTPEMH Ad pAa3BHBA AKTHBHO VIIPABAGHHE HA PHCKA.
VrpasaeHmeTO Ha PHCcKa B APyKECTBOTO €€ OCBHINIECTBABA OT CAVKHTCAWTE HA BCHYKH HABA HA
YIPaBAEHWE H € Y9aCT OT IPOH3BOACTBEHO-CTOIAHCKITE ACHHOCTH ¥ CHCTEMATA 33 KOPIIOPATHBHO
yupasaeHue Ha ApyKecTBOTO.

ApY#ECTBOTO CYHTA, Y& IPHETHTE OT HCTO HHBECTHLHOHHH M CIPATEIMYECKA PEIHCHAA B TOASMA
CTEICH €2 OCHOBAHW HA PE3YATATH OT HPOBCACHH AHAAM3H HA TEKYIUH M OBACIIN PHCKOBE, KATO
CMAT2, Y€ TO3M IOAXOA € WHCTPYMCHT 33 IOBHIIABAHC HA OIEPALMOHHATA H (PHHRZHCOBA
YCTOHYIHBOCT, KAKTO H CTOHHOCTTA Ha APYKECTBOTO,

16. I/IchopMauml 34 ITPOMCHHUTE B VIPABHTCAHWUTE W HAAZOPHHTE OPraHHM IIpe3 OTYETHATA
dpUHAHCOBA rOAHHA.

Ipes aexkemepr 2021 r. Maptur Toaopor Arer zamens Mean Toaopos HMonues kato gaen Ha
CoBera Ha anpextopute fa Konryplaobas Mapuma Fatok 3 AA,

Hama APYTH [IPOMCHH B VIIPABHTEAHHWUTE OpraHH Ha Apy}i{CCTBOTO pes TOANHATA.

17. Mudpopmarma 3a pasmepa Ha BB3HATPAKACHHATA, HATPAAUTE H/HAU [TOASHTE HA BCEKH OT
YACHOBETE HA YIPABHTCAHHTE H HA KOHTPOAHHMTE OPTaHH 32 OTYETHATA (DHMHAHCOBA TOAHHA,
W3IIA2TEHH OT €MMTEHTAa M HETOBH ABINEPHH APYKECTBA, HE3ABUCHMO OT TOBA, AIAH Ca OHAM
BKAIOUEHU B PA3XOAHTE Ha EMUTEHTA MAHM TIPOU3THHYAT OT PAa3MPEACACHHE HA IedaAbaTa.

HuchopmaumaTa 3a OOMIKMA PasMep Ha BL3HATPAKACHHATA W OCHIYPOBKHTE, IAaTeHH Ha ChBeTa
Ha aupextopure npes 2021 1., e onopecrena B 9acT VI, T. 1 OT HACTOALINA TOAMIIIEH AOKAAA 32
A€HHOCTTa Ha Apy&ecTBOTO. BhsnarpaxaeHMeTO HA H3ITHBAHMTCAHUA AUPEKTOP Ha APYKECTBOTO
€ B pasMep Ha 439 xmA. AB., BbsHarpamAcHHATa Ha uacHOBeTe Ha (UbBETAa HA AMPEKTOPHTE €4 B
pasMep, KakTo caeapa: 1,225 xua. aB., 195 xua. AB. u 24 xuA. AB.

18. 32 mybAmuHITE APYHECTBA - HHOPMAIIMA 33 IPHTCKABAHH OT IACHOBETE HA YIPABHTCAHHTC
W H2 KOHTPOAHHWTC OPIaHMW, MPOKYPHCTHTE H BHCIIMA PBKOBOACH CBCTAB AKIHH HA EMMTEHTA,
BKAFOTHTEAHO AKUHHTE, IPHTEKABAHW OT BCEKH OT TAX TTOOTACAHO H KATO IIPOLICHT OT AKITHHTE
OT BCCKI KAAC, KAKTO H TIPEAOCTABEHH MM OT EMHTEHTA OITUMH BbPXY HETOBH [ICHHH KHHKE - BHA
U PasMEp HA LCHHUTE KHIDKA, BbPXY KOMTO Ca VIPEAEHH ONUIMHTE, UCHA HA FOPAKHABAHC HA
OTILIHHTE, MOKYIIHA IIEHA, AKO MMa TaKaBa, ¥ CPOK HA OITLIHHUTE.

Tosu maparpadp e HenprAoxmM 32 APyKecTBOTO — APYKECTBOTO HE € TyDAHIHO.

Cepamka Oducu | Byn. CutHakoso No.48, er 3 | Codua 1505, bbarapus
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VII. HH®OPMAIINA, M3 CKBAHA ITO PEAA HA ITPMAOXEHME 10 3A
AOITBAHUTEAHA HH®OPMAILIUA KbM CHbABPKAHHUETO HA
TOAUIITHHUA AOKAAA 3A AEMHOCTTA (ITPOABAKEHUE)

19, Mudopmanmi 3a H3BECTHHTC HAa APYIKECTBOTO AOTOBOPEHOCTH {BKAFOUHMTEAHO M CAEA
IIPHKAIOYBAHE Ha (DMHAHCOBATA TOAHHA), B PESYATAT H2 KOUTO B OBACII MEPHOA MOTAT Al
HACTBITAT IPOMCHH B IIPHTE/KABAHUA OTHOCHTCACH AAA AKITMH HAW ODAWTAIME OT HACTOALITH
AKITHOHEPH UAH ODAMTALMOHCPH.

Keum 31 aexemspu 2021 r. HimMa H3BECTHH AOTOBOPEHOCTH, B PEIYATAT HA KOUTO B O'BAETI] HEPHOA
MOTAT A2 HACTBITAT IPOMEHH B HPHTEXABAHNA OTHOCHTEAEH AfLA AKIIHH OT HACTOSIIIH aKIHOHEPH,

20. Hndopmanms 3a BHCADM CbACOHH, AAMHHHCTPATMBHE HMAM apOMTPAKHH MPOU3BOACTBA,
KACACIIY 3AADAKCHH HAM B3CMAHES HA CMUTCHTA B pasvep Hail-maako 10 Ha cTo oT cobctsenmsa
MY KAIIHTAA; AKO ODIIATA CTOHHOCT HA 33ABAKCHMSITA MAM B3CMAHMATA HA EMHUTEHTA 110 BCHIKH
00pasyBanu NMPOU3BOACTEA HAAXBBpAS 10 Ha cro -OT CODCTBEHMA My KAIIMTaA, CC IPCACTaBA
nEGOPMAIHSA 33 BCIKO TIPOH3BOACTBO ITOOTAEAHO,

Kenm 31 ackemspu 2021 r. mexkay Apyxectsoro 1 HEK FAA e masnne Brucamo apOHTpaxHO
HPOM3BOACTBO 11O CITOP, BB3HHUKHAA OT AHIICATA Hd W OTKA3 OT MAamiaHe ot crpaxda Ha HEK ma
ACTOBOPEHM CyMH 33 BB3CTaHOBABAHE, KOMTO €€ ABAKAT Ha ApPyHECTBOTO BLE BPB3KA C
MoaepruzatmATa Ha TELL Koarypl'ao6as Mapuma Mstok 3, kosiTo Apy:KectBOTO HallpaBH € HeA
NIPHBCKALHE HA ACHHOCTTA CH B CHOTBETCTBHE C POMEHEHHTE M3HCKBAHHA HA 3aKOHOAATEACTBO
32 OITa3BaHE HA OKOAHATA CPEAA, MPHAOKIMO B bbarapra. ApyxectsoTo e mpeaasmao kbm HEK
HCK 32 TAaane Ha raapHAIE oT 19,086,086 erpo (c Bxka. AAC), AHxBa 32 320aBa OT ChOTBETHHTE
MAACKHH AATH A0 AaTaTa HA (PHHAAHOTO H3IAAINAHE HA 31ABAKEHHETO, KAKTO H BCHIKH
PA3SHOCKH, CBLP3AHE C apOHTPAXKHOTO IIPOU3BOACTBO,

21. 3a HYGAI‘I‘H-II/ITG APYAHECTBA — AAHHH 34 AI/IPEKTOPH 32 BpPpB3KH C HHBCCTHTOPA, BRAFOYHTCAHO
TE,AC(bOH H aApeC 334 KOPECITOHACHITHA.

Tosw maparpadp € HeUpHAOKHEM 32 APYKECTBOTO — APYKECTBOTO HE € IyOANHO.
VIII. OTTOBOPHOCTI HA PHLKOBOACTBOTO

Criopea OBATapCKOTO 3AKOHOAATEACTBO PBKOBOACTBOTO TPAGBA A2 M3TOTBA (PHHAHCOB OTHET 32
BCAKA (DHHAHCOBA TOAWHA, KOHTO A2 AaBa BAPHA ¥ YECTH2 ITPEACT2BA 33 CBCTOAHIETO Ha
ApyKecTBOTO KBM Kpasd Ha OTIETHHA IEPHOA, HETOBUTC (DHHAHCOBH PE3YATATH W HAPHYHE
ITOTOTLIM 32 TOAMHATA.

PBKOBOACTBOTO IMOTBBPIKAABA, Y€ € IIPHAALAAO ITOCACAOBATEAHO AAEKBATHH CYETOBOAHH
TOAHTHKHE IIPH H3TOTBAHETO Ha (DHHAHCOBUTE OTHETH KbM 31.12.2021 r. 11 9e € HAPABHAO B HETO
AOTHYHH H Pa3yMHU OLCHKH, IIPCATIOAMKEHNS I TIPHOAVIKEHIS.

PBKOBOACTBOTO Ha Apy)i(ﬁc’]'BOTO CBIIIO Taxa IIOTBLPAAABA, WC CC & IIPHABPARIAOC KbM

ACI:‘IC'TBQ.LHHTC CYCTOBOAHH CTAHAZPTH W 1C (bHHaHCOBI/ITE OTHETH C4 HU3TOTBCHH HA IIPHHITHITA Ha
ACI:ICTBQ.I_LIOTO OpEATPHATHE.

o ‘.,'" Cepauka Odwcw | Bya. CutHarkoso No.48, eT 91 Codua 1505, Boarapun ; S
r ren.: +359 2 810 2323 | daxc: +359 2 810 2345 | me3F contourglobal.com
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VIII. OTTOBOPHOCTH HA PBKOBOACTBOTO (ITPOABAJKEHUE)

P'bKOBOACTBOTO HA APY)KECTBOTO < OTFUBDPHO 34 KOPCKTHOTO BOACHE HA CICTOBOAHHTE PETHCTPH,
3a L[CACC'BO6P33HOTO CTOITAHHCBAHE Ha aKTHBHTE H 34 HpCAHpI/IEMaHCTO Ha HCO6XOAHMPITC MCpKI/I
32 H3OAIBAHETO U OTKPHBAHETO HA CBEHTYAAHH 3/\OYHOTI)C6I/I H APYIH HCPCAHOCTH.

Hue cme mocBeTenn #a ApyxecrBOTO, Ha HETOBHTE AKIMOHEPH, CAYKHTEAHM, KAHECHTH U
AOCTABYIHIIH H OYaKBAME AZ AOKA2ABAME M B OBACIIC OOHAACKAABAIITH PE3YATATH OT HETOBATA
ACHHOCT.

IX. KOPIIOPATHUBHO YITPABAEHHUE

ViopaBacHHETO Ha ApyKeCTBOTO €¢ OCBUIICCTBABA B CHOTBETCTBHE ChC 3aKOHOAATEACTBOTO HA
Peny6anka buarapma, yerapa na ApyKecTBOTO M BLTPCIIHHTC TIOAHTHKH H MPOLIEAYPH.

Kpacrmmp Henoe Kymro An ®epannanao
HairbanmuTeacH Aupextop Yaen na Crsera Ha AupexTopHTe

Codous, 14 mapr 2022 1.

Cepaura Oducu | byn. CutHAKoeo No.48, eT 9 | Codus 1505, buarapus
Ten.: +359 2 810 2323 | pakc: +359 2 810 2345 | me3@contourglobal.com



Oruer 3a punarCOBOTO cheTOABME KbM 31.12.2021

31 Aexkemepu 31 AexemBpnu

AxTueu IIpusoxenne 2021 1. 2020 £.
‘000 aB. ‘000 aB.
Herexymmu akTuBn
Hematepuasnm akrusu 4 133 292
ImoTn, MatmHy H CHOPLKCHHA 5 330,159 391,000
baokmpanm mapuaan cpeacTpa 7 31,398 31,498
O6110 HeTeKyIH aKTHBH 361,690 422,790
Texymm akrueu
Matepmaarwm 3anacu 9 36,732 40,262
Ksorm 3a CO2 9.1 655,263 262,587
TBpProBeke ¥ APYTH B3EMAHAA 10 156,128 121,298
AB2HCOBH HAAIIAHTIA 3,817 3,286
[Mapwy 1 mapHIHYE CKBUBAACHTH 11 _ 47 415 58,753
O6mro TeKynmm aKTHBH 899,355 486,186
O0oro aKTHBH 1,261,045 908,976

Freporens L,(f | (‘—’“W]

Anmra lepacimopa Kpacmup Heros I"
DuEaHCcOB AHPEKTOP HMamearnTeaen Aupektop

"

Aara: 14 mapt 2022 1.

Kynato An ®epanHanaso
Yaen na CoBera Ha Appextopure

3aBEPUA CBIAACHO OAMTOPCKH ADI\A&A i
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AHHa BOTeB(_L) \per Ne O éﬁ' Aok Hioram

Perucrpupan oAuTOp s IpaticyorspxaycKymrepe Oant OOA
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Or4er 3a purancoBoTo cheroanne kpM 31.12.2021 (mpoabaxeHue)

CobcrBeH KammaTas

CoGcrreH KauTaa
AXIHOHEPEH KalETaA
Peszepru

Hepasnpeaeaena meaanba
O6mo cobcTBEeH KanuTaA

IMacueu

Herexynm nacusna

3aemm

AepuBaTHBCH (DHHAHCOB HHCTPYMCHT
Tlacweu mo AmsHHET

ITposusuu

OTcpodeHn AAHBYHH ITACHBH

O6mo HeTeKyIUH NACHBH

Texymm macusm

Saevm

Ilacusme o AmsHHT

ABAKHMA AMXBa IO Cyan

TBPrOBCKH H APYIH 3aABAKEHHS
3aABAKCHHA 32 KOPITOPATHBEH AAHTK
[Mposmamm

O0mo Texymy macHBM

Ob6mo nmacusm

0610 cofcTBeH KAMATAA K TIACHRH
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T
Anwnta ['epacumosa
®HUHAHCOB AMPEKTOD

Aata: 14 mapr 2022 1.

{

3aBepii A ChrAaCHO OAHTOPCKH AOKAZA:
P

ITpusoxenue

12.1
12.2
123

15
16.1,16.2
13
14
8

15
13

17

14

31 AexemepH 31 AexemepHu
2021 r. 2020 r.
‘000 as. 000 as.
204,777 204,777
14,407 10,700
116,062 123,008
335,246 338,485
60,491 118,197
2,284 7,034
- 137
24,507 22474
11,801 11,504
99,083 159,346
58,448 55,761
152 226
1,650 2593
764,607 350,371
991 1,600
868 . 594
826,716 411,145
- 925,799 570,491
1,261,045 908,976
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OTuer 32 reuan0aTa HAH 3ary0aTa U APYTHsl BCEOOXBATCH
AOXOA 32 TOAMHATA, IpUKArouBarna Ha 31.12.2021

ITpusoxenne 2021 r. 2020 1.
‘000 aB. 000 aB.

[Tprxoan OoT IpoOAKOH 18 1,167,977 695,971
Apyru mprxoan 19 631 434
Pasxoam 3a maTepuaau 20 (184,596)  (153,012)
Pasxoan 3a CO2 emucun 91 (692,096)  (258,931)
PasxoAm 3a BRHIIIHE YCAYTH 21 (76,152) (74,938)
Pazxoan 3a amopTUsamma 4,5 (76,432) (73,4406)
Pazxoau 3a mepcoHana 22 (5,286) (3,693)
Apyru pasxoan 23 (4,943 (3,358)
ITeuaaba o1 oneparusHa A€HHOCT 129,103 129,027
DrraHCOBR pasxoAH 24 (8,978) (12,182)
DrEAHCOBH IPHXOAHT 24 1,105 1,254
ITeuaaba npean AaHBOH 121,230 118,099
PasxoAn 32 AAHBIIH BBPXY AOXOAL 25 (15,176} 111,820
Ileuaaba 3a roamaAaTA 106,054 106,279
Apyr BceobOXBATEH AOXOA:
KomronenTH, KORTO He Ce peKAACH(PHUITHPAT B
neuasbaTa MAH 3aryfara:
[IpeoneHKH Ha 32ADAKECHHATA ITO ITAAHOBE C
AeOIHHAPAHH AOXOAH 14 (630) 378
AAHBK BBPXY AOX0AA, OTHACAILL CE A0 KOMITOHEHTH,
KOWTO HE ce PeKA2cuDHIINPAT B e9ardaTa uan
3arybara 8 63 (38)
KoMIoHeHTH, KOHTO C¢ peKAacHPHIMPAT B
negasbara pan 3aryBara:
Xeaxupane Ha MAPUYIEH TTIOTOK 16.2 4,749 6,422
AarrbK BbPXy AOX0AQ, OTHACHII C& AO KOMIIOHEHTH,
KOWUTO ce pekaacupHunpaT B mreuasbaTta HAH zaryDara 8 (475) (642)
Apyr BceobXBaTeH AOX0A 33 TOAWHATA, HETHO OT
AAHBIHA 3,707 6,120
O6mpo BceoOxBaTeH onoA 34 TOAWHATA || 109,761 112,399
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OTuer 32 HPOMCHI/ITG B COOCIBEHUS KAaIIUTAA 32 TOAMHATA, HPI/IKAI-O‘IBB_I_T_IB.

Ha 31.12.2021

Hepaznpe- O6mo
Bemaku cymi ca Axmmonepen  3axoHoru PesepBor  Apyrm AeaeHA coberBeH
upeactaiesd B ‘000 as. KAIIATAA  PE3EPBH XEAXKHPAHE pPe3epBH nevyaADa KammuTaa
Caspro kBM 1 Anyapna
2021 r. 204,777 20,477 (6,330) (3,447) 123,008 338,485
AmErAcHTH - - - (113,000) (113,000
CaeAkHE CBC
cobcTBeHMITATE - - - - (113,000) (113,000)
IMewaaba 32 roArHarTa - - - - 106,054 106,054
Apyr BceoOXBATEH
AOXOA:
XeARHpaHe Ha TAPUECH
MOTOK, HETHO OT AZHBI[H - - 4,274 - 4,274
Ilpeouenxi Ha
3AABAKCHHATA I10
HOAaHOBE ¢ Acchuampany
ADXOAH, HETHO OT
AAHBIIH - - - (567) - (567)
O6mo BceobxBaTen
AOXOA 32 TOAMHATA - - 4,274 (567) 106,054 109,761
Caspro xeMm 31
aexemBpu 2021 r. 204,777 20,477 (2,056) (4,014) 116,062 335,246
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Oryer 32 HPOMCHHTC B CO6CTB€HI/IH K2ITHTAA 34 TOAHMHATA, IIPUKAKOYBAINA

Ha 31.12.2021 (t1poabAxkenne)

Bemuku cymu ca
npeacraern B ‘000 as.

Caaao xpM 1 aryapu
2020 r.

AnBrAeETH
CAeAKH CBC
cobcTBEeHHIIITE

ITeuanta 3a ToARHATA
Apyr BceobxpaTeH
AOXOA!

XeAkmpane HA apuyYeH
TOTOK, HETHO OT AAHBIIH
Ilpeonerke Ha
3AADBAKCHHNTA IO
TTAGHOBE € AechHHHpaHH
AOXOAM, HETHO OT
AAFBITA

O06m1o0 BceoOxBaTeH
AOXOA 34 TOAHHATA

Caaso xpMm 31
Aexemepu 2020 r.

ﬂh”f {;Le,uJ;*fl

Hepasmope- O6m10

Aximmonepen  3axonosu  Pesepsor  Apyrm AeAeHa cobDcTBeH
KAFUTAA pe3epEH XEAKHPaHE pe3epBH neuaAba  Kanmrraa
204,777 20,477 (12,110)  (3,787) 131,729 341,086
- - - (115,000) (115,000)
- - - - (115,000) (115,000)
- - - - 106,279 106,279
- - 5,780 - - 5,780
- - - 340 - 340
- - 5,780 340 106,279 112,399
204,777 20,477 __(6,330) (3,447) 123,008 338,485
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Or4er 3a MapuYHHTE OTOLH 34 TOAMHATA, IPHKArouBaia xa 31.12.2021

Ipraoskenne 2021 r. 2020 r.
‘000 aB. ‘000 aB.

OmneparusHa Aeiinacr

[Teqanba 32 neproaa 106,054 106,279
Kopexmmm 3a:
AnMopTH3ausn 4,5 76,432 73,446
Herawn dunarcoBu pasxoan 24 7,873 10,928
IIpuxoan oT mpoAaxOa HA HETEKYILH aKTHBH (27
P23Xx0A 32 KOPIIOPATUBEH ARHBK 25 15,176 11,820
ITapuyuy NOTOLH OT ONEPATHBHA ACHHOCT IIPEAH
IIPOMEHH B 000POTHHA KATIHTAA U IIPOBH3IHK ) 205,508 202,473
H3meHeHIE B 0OOPOTHHA KanuTaA 27 (34,716) (48,808)
IMTapwasy DoToHH OT OLIEPATUBHATA ACHHOCT 170,792 153,665
ITaaTen KOpIOpaTHBEH AZHBK (15,900 (16,964
Hernu mapuunm oTomu 0T OIEepaTHBHEA ACHHOCT 154,892 136,701

HMusecTuniModHEa ACHHOCT

I TprAoOHBAHE HA UMOTH, MALIHHH H CbOPBKEHHS (19,493) (19,893)
[ToAyweHH MAAMIAHMA OT IPOADKDA HA HETCKYILH AKTHBH 86

[IpeaocTaBeH MAPHIEH ACTIOZUT KbM CEBP3AHN AMILR (54,665) (52,221)
Wsmenenne na 6aokupannte mapuann cpeactsa (MRA) ey &)
IoAyyern anxsu 515 553
HerHu mapiaHH oToms 3a HHECCTHIHOHHA ACHHOCT (73,558) (71,565)

PunaHcoBa ACHHOCT

[TAammaHAA O MOAYYEHH 32eMH {55,601) (53,143)
HMsmenenme na Oaokuparute napuasa cpeacta (DSRA) 101 216
[aarmarms o Ansuar {224) (223)
HanaaTeHH AMXBH H cyan (7,283) (10,034)
Tlaamagmsa Ha AUBHACHTH 26, 30 29,665, (20,088,
HertHu napuasam noronu 3a dHUHaHCOBa AeHIOCT (92,672) (83,272)
HeTHa npoMaHa B IapH M NapHYHA eKBHBAACHTH (11,338) (18,136)
[Tapy @ TapHUHA €KBUBAACHTH B HAYAAOTO HA TOAMHATA . 58,753 76,889
ITapn 1 MapUYHM €KBMBAACHTH B Kpad HA TOAHHATA 1 47,415 58,753
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1. Tlpeamer Ha aefiHOCT

Ocnosrata aefinoct Ha ,Komtypl'aobGaa Maprma Mstok 37 AA e aAa  excrnaoatHpa
TomaoeAckTprdecka meuTpasa , KomTypl'aobaa Mapmma Matok 3”7, kakro B Aa OCBINECTBH
pexabuAHTAUHATA H, KoATO ¢ sanounasa npes 2003 r. PexabmAwmrammara ¢ msmreAHeHa oT
Koncopunym mexay Enea INpoaymmone CuA m E&3 Muaycrpu-AbosyHren u 3aBbpiinBa rpes
2009 r.

APyKecTBOTO € PErHCTPHPAHO KaTO AKITHOHEPHO APYKECTBO, TTO CMHCBAA Ha T hbprosckus 3akow,
B 1p. Codus, npes 1999 r. Ceaannrnero 1 aApechT My Ha yupaeaeHKe ca B Tp. Codms, mx. 1505,
Ova. ,,Curaakoso” Ne 48.

CucteMata Ha yrmpaBaeHWe Ha APYKECTBOTO € CAHOCTCIICHHA. APYKECTBOTO €€ YIPaBASBA OT
CoBer Ha AmpexTopuTe, YHHTO wAaeHOBe KbM 31.12.2021 1. ca: Kpacumup Beankos Hewos
{(bearapus), Aunta Anreaosa I'epacimosa (Bearapms), Maptur Toaopos fues (Bparapma) n
Kywnro A @epasrmanao (Mraans, Bearapus).

Bpoat #a cayureante Ha Apyxectsoto kbM 31 aekemepn 2021 1. e 37 aymrm (2020: 37).

Apyxectsoro e cobersenoct Ha KontypI'aobar Bovarapus Xoaamur C.ap.a., Apyxeciso c
OTpaHMYeHa  OTTOBOPHOCT, PETMCTPHPAHO BbB  Beamkoto xepuorctBo  Arokcembypr,
MpHTeAaBaIno 73% or akuuOHepHHA KamMras ¥ HanmoHanHa eaekTpudgecka xomnanma EAA,
(HEK EAA), npurexasama 27% ot akimorepHus karnTar. HEK EAA e eAHOAHYHO TBProbeko
Apy#xecTso cvc 100% appskaBHO yuactie. EaHoArMen cobersennk ma karmraaa va HEK EAA
HHAWPEKTHO € ObArapckara AbpiKaba Ype3 MHHHCTBpPa Ha ¢HEepTeTHKATA.

FOpmamdgecko AMIe HAM APYro IpaBHO oOpasyBaHHE, UPE3 KOETO HEIPAKO CE VIIPAKHABL
KOHTPOA BBPXY APYHECTBOTO, HO CMHUCBAZ Ha 3aKOHA 32 MEPKHTE CPENly H3IHPAHE HA TApH
(BMHUII), e Konrtypl'aobaa [lam, myDAHMYIHO aKIIHOHEPHO APYMKECTBO CBC CEAAAHIIEC BLB
BeanxoGpuranua, ¢ aapec - Aonaon WIK 685, 116 Park Street, Park House, 7th Floor.
Ae#icTBrTe ACH CODCTBEHUK - (PH3MYECKO AHIIE, KOTATO HE MOKE Ad CE YCTAHOBH APYIO AMIIE KATO
AeficTBuTeAcH coocteernk, ceraacao 3MHI, e Kpacumup Beamkos Henos, msmrbanfBam
AANBNHOCTTA HA BUCIH PBKOBOACH CAVAUTEA TIo cMucbaa Ha 3MHIT

Kpaen cobersenux mHa Apymectsoto ¢ Peseppoap Kemurna T'pyrr, waeecTmiumonen ¢osa
Dasupan 8 CoeanHerute Ameprkarcku [am. Flama drsidecko Anie, KOETO YATMMATHBHO A2
KOHTPOARPa (DOHAA.

bBrarapckoro 3akoHOAaTEACTBO He 3a0paHABa pererre Ha O6moTo cpOpaHue Ha AKIHMOHCPHTE
Ha Apy#ecTBOTO 3a IpHeMaHe Ha TOAUIIEH (PHHAHCOB OTHET A ObAC OTMEHCHO (TI0 HAAACKHIIA
pPeA) H B CAYYAH HA HCOOXOAHMOCT Ad OBAC CBHCTABCH M NMYOAHKYBAH HOB KOPHTHPAH FOAHUICH
(hbHHAHCOB OTYET 34 CBINATA (PHHAHCOBA TOAWHA.

2. OcnHosa 32 N3roTBARE HA (PHHAHCOBUSA OTYET

Tora rmoscHeHne AaBa CIMCBK HA 3HAYHMHTE CIETOBOAHH TOAHTHKH, IPHCTH HIPH HM3TOTBAHETO
HA T3 (PUHAHCOBH OTHCTH, AOKOAKOTO T¢ He A OHAM OOCHACHM B APYTH DEACHKKH TO-TOpE.
Tesu moAwTHKIT Ca NPHAATAHH TOCACAOBATEAHO 32 BCHYKH ITPEACTABEHHM TOAMHH, OCBEH aKO He
€ IOCOYEHO APYTO.
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2, OcHoBa 32 H3roTBAHRE HA (PHHAHCOBUA 0TUET (IPOABAYKEHHE)

®HUHAHCOBUTE OTYETH Ca HM3TOTBEHH B CHOTRETCTBHE CBC OCHOBHHTE UPHHLHIH Ha
Mexaymapoanure craHaapTe 3a uuaHcopo oTamrane (MC®O) 3a BapHo mpeacTapsme,
ACHCTBAIIO IPEANIPUATHE, TEKYIIO HAYHCAABAHE, CBIIOCTABHMOCT Ha CPaBHHTEAHATA
urdopMAITIA, HABO Ha CBIIECTBCHOCT 1 ChBKYHHOCT.

2.1. CrorBercreme c MCOO

Hacroanmmsr ¢unancor orger e msroteeH B crorBercteue ¢ MC®O u passcHeHHATa,
nssaaenn oF Komwurera 3a pasacHenns (KPMC®O), npuaox#umMu 3a ApyKecTBa, KOHTO Ce
orautat o MC®O, mpuetan or Erponeiickust cuioz (EC). MCDO, npuetn ot EC, e
OOIIONPHETOTO HAMMEHOBAHME HAa PAMKATA ¢ ODINO IIPEAHASHAYEHME, eKBUBAACHTHA HA
pamkata, aechurmpana & maparpad 1, 1. 8 or AomreAnmTeAHMTE pasnopeabu Ha 3akoHa 32
CYETOBOACTBOTO ,,Mexayraposrn caetoBoann craraaptn’ (MCC).

2.2, Mcropuuecka neHa
PUHAHCOBHAT OTHET € H3TOTBEH Ha Da3a IPHHIAIIA HA MCTOPHYECKATA [IEHA, C H3KAFOYEHHE Ha
ACPHBATHBHHTE HHCTPYMEHTH I 3aABAKEHRATA 32 ODE3INETEHIs MIPH [ICHCHOHHPAHE.

2.3. Ilpraarane Ha HOBH U U3MCHEHN MEXAYHAPDOAHH CFaHAApPT™A 32 (BHHAHCOBO
orunrane (MCPO)

(i) HoBu 1 u3aMeHeHn CTAaHARPTU, IIPHETH OT APY>KeCTBOTO

ApyAecTBOTO € MPHAOKHAO CAEAHNTE CTAHAAPTH M H3MCHCHHA 33 ITbPBH ITLT 32 FOARIIHUSA
CH OTYETEH NMEPHOA, 3anogsan Ha 1 sayapn 2021 r.:

¢ Hsmenenne na MCPO 4 ,,3acrpaxoBareanu AOropopu* — oraarane na MC®O0 9
(m3panen ma 25 rorm 2020 r. m B CHAA 32 TOAMIIHE IICPHOAH, 3aIIOMBALLM HA MAH CAEA 1

auayapu 2021 1.);

* Wsmenenua sa MC@O 9, MCC 39, MCPO 7, MCPO 4 1 MCDO 16 - Pepopma
Ha pedepenTanTe AMXBEHH NpoueHTH — Pasa 2 (u3aaaenn Ha 27 asryer 2020 r. w B
CHAZ 34 TOAHMLIHH IEPHOAH, 3ATIOUBAINH HA HAM caea 1 aayapu 2021 r.);

¢ Hsmenenne Ha MCDPO 16 ,Ausuarun® — OrcTeIKH 0 HAEM B KOHTEKCTa HA
COVID-19 (n3aaaen na 31 mapt 2021 1. # B cMAQ 32 TOAHIIHH TEPHOAHM, 3AMTOYBAINIHA Ha
ual caea 1 ampmua 2021 ).

Berrvxkn npoMeny B IpHETHTE CTAHAAPTH, W30POEHH NO-TOPE, HAMAT cCKT BLPXY CYMUTE,
TIPH3HATH B IPEAXOAHH IIEPHOAH, HUTO CC O9aKBA Te AQ MIMAT 3HAYHTEAHO BB3ACHCTBHE BHPXY
TEKYIIIS MAH OBACIIITTE ITEPIIOAH.

(ii) HoBu cranaapTi 1 pa3acHeHuA, KOWTO BCe OIRE He CA MPHETH 0T APY»KecTBoTo

HybankyBann ca ONpeAEACHH HOBM CHETOBOAHH CT2HAAPTH W PasACHCHHWA, KOUTO He ca
3AABAKHTEAHH 32 IPHAATAHE TMPe3 OTUeTHHA HeproA KbM 31 aekemspu 2021 1. w ve ca 6manm
npeABapuTeAHO ipHeTH OT Apyx)ecTBoTo. [To-A0Ay € H3A0KeH2 onenxara Ha ApyxecTrOTO
32 BB3ACHCTBHETO HA TE3H HOBH CTAHAAPTH W Da3sCHCHHIL.



2. OcHoBa 3a H3roTBAHE HA (PHHAHCOBUA OTYET (IIPOABAKEHHE)
2.3. Ilpmaarane Ha Hosu u usmeHenn MCPO (upoabakeHne)

3.

3.1.

(i)

Hosu cTaHAapTH H pa3aCHCHIA, KOUTO BCE OIIe He €A MPHAETH 0T Apy>KeCcTBOTO
{(mpoABASKeHHE)

o HMiamenenna ma MCP®O 3 ,Busnec xomOumamun*; MCC 16 , JJAmorn, mammumu n
cropwixennsa; MCC 37 ,,ITIposnann, yCAOBHU TTACHBH M YCAOBHH akTHBH; ['oamuram
noAoOpenna Ha MCDO — Luxna 2018 r.-2020 r. (1sa2aeun Ha 14 Mait 2020 1. 1 B cuAa 3a
TOAHIITHH TEPHOAM, 3ATOYBAINTH HA HMAW CACA 1 aryapm 2022 1.).

Hama APYTH CTAHAAPTH, KOHTO BCC OIIC HE Ca OpHCTH, H KOHTO CC OHYaKBa Aa HMAT
3HAYHUTCAHO B'I)BACI;.ICT'BHE BBPXY APY}KCCTBOTO IIpe3 HACTOAIIHA HAH 6’]::,/_\61_[[ OTYCTCH
TIEPHOA, KAKTO H BBPXY TPAH3AKIHHTE B 0603pHMO 6'I)ACU_IC.

(iii) HoBu cTaHAapTH, Pa3ACHCHUA M U3MECHEHHA, KOUTO BCE OIIE HE CA IPHETH OT EC

MC®O 17 ,,3actpaxoBatessn Aoroeopu® (M3saseH Ha 18 maii 2017 r. u B cuaa 3a
TOAMIIHH IICPHOAH, 3AII0YBAIIU Ha WAM caep 1 aayapu 2023 r.), BKAIOYHTEAHO
M3smenenne Ha MCDO 17 (usaased Ha 25 rorm 2020 1. 1 B cHA2 32 TOAUTITHH HEPHOAH,
3arovBaIy Ha uAn caea 1 aayapu 2023 1.);

HMamenenne na MCC 1, IIpeacrapane Ha (pMHAHCOBH OTUETH: KAacHpHKAIAA HA
TEKYII¥A H HETEKYIIHA AKTHBH H KAACH(pHUKAITMA HA TEKYIIH H HETEKYIIH TIACHBH -
OTCPOYBAHE HA AATATA HA BAW3AHE B CHAA (M3AAACHH ChOTBETHO Ha 23 aunyapm 2020 r.
u 15 roas 2020 1. ¥ B cHAQ 32 TOAHIITHE TEPHOAH, 32ITOUBAIIH HA HAH CACA 1 auyapu 2023

r.);

Hamenenusa Ha MCC 1 1 Aexkaapanua 3a rpaktuknte no MCPO 2: Onosecrasane
HA CUETOBOAHM IIOAHTHKH (H3AascH Ha 12 drespyapn 2021 1. 1 B cHAZ 32 TOAMITHH
IEPHOAH, 3AIMOYBAIIH HA HAH CACA 1 suyapu 2023 1.);

HNsmenpenne na MCC 8 ,,CueToBOAHA IIOAHTHKA, ITPOMEHH B CUETOBOAHHTE
OpubAM3SHTEAHH OLEHKH U rpemku’ (m3aascH Ha 12 ¢espyapu 2021 r. u & cuaa 3a
TOAMIITHH ITEPHOAH, 3ATIOYBAIITH HA HAH CAcA | Auyapu 2023 1.);

H3menenmne na MCC 12 , Aarbimn BPXy A0X0AR (M3aaseH Ha 7 mart 2021 r. 11 B cuaa
32 TOAMILHH IIEPHOAH, 3AMIOYBALIH HA UAM CAeA 1 sayapm 2023 r.).

C‘IeTOBOAHa MOAHTHKA

O01IH IToAOKEeHHA

3HAYHMMHTE CYETOBOAHH ITOAHTHKH, IPYIAATAHM ITPH H3TOTBAHETO HA TO3M (PHHAHCOB OTYET, Ca
IPCACTABEHH MO-A0AY. (DHHAHCOBHAT OTYET € M3IOTBEH ITPH CMA3BAHC HA TPHHUUIIMTE 3a
OIICHABAHC HA BCHYKH BHAOBE AKTHBH, MMACHBH, TIPIXOAH U pa3xoaH, coraacHo MCPO. Basure
32 OLIEHKA €4 OIOBECTEHH MOAPOOHO MIO-HATATBHK B CYCTOBOAHATA MOAHTHKA KbM (DHHAHCOBUA

OTHCT.

HsrotesreTo Ha dpuHAHCOBH OTIeTH B ChoTBeTCTBIE ¢ MCDO M3MCKBA MPHAATAHETO HA HAKOH
CYCTOBOAHH IIPOTHO3H H MPENeHKH. PpROBOACTBOTO TpabBa Aa MPEPasTACKAA CBOMTE OTIEHKH B
Iporieca Ha TPHAATaHEe Ha CYETOBOAHHTE ToAMTHEE Ha Apyxectsoro. losummwre bbb

(pMHAHCOBITE OTYETH, KOUTO U3HCKBAT IIO-BHCOKA CTEIIEH HA IPEIEHKA HAH CYOEKTHBHOCT, KAKTO
M APYTHTE IIO3HIIMH, BEPXY KOUTO IPOTHO3MTE MMAT 3HAYMTeACH edDeKT 32 (DHHAHCOBATE OTYCTH
KATO LIAAO, Ca4 USAQKEHH OTACAHO B [ [puackenne 3.18.



3. CueTOBOAHA ITOAHTHKA (TIPOABAMKEHHE)
3.2. TIpeactapane BHa (PHHAHCOBHA OTYET

OurancoBuAT oTder e npeacrasen B crotBercTBe ¢ MCC 1, TlpeacTasane Ha ¢huHancoBH
orgetr’ (pesmsmpan 2007 r.). ApyxecTBOTO mIpHe Aa NpeAcTaBi OT4eTa 32 Iedasbara HAH
3ary0aTa H APYTHA BCEODXBATEH AOXOA B €AHHEH OTYET.

3.3. Caeaxu B 9y>KACCTPAHHA BaAYTR

CAEAKHTE B 4y/KAECTPAHHA BAAYTA CE OTUHMTAT BbB (DYHKUMOHAAHATA BaAyTa Ha APYKECTBOTO 110
odrmaAHTA OOMEHEH KYPC KbM AATaTa HA cAeAkaTa (00aBeHms ukcnar Ha Bharapcka HapoaHa
bamka). IlegaabmTe I 3ary0MTe OT KYPCOBHM Pa3AMKH, KOMTO Bb3HHAKBAT ITPY YPEKAZHETO Ha TE3W
CACAKM M TIDCOIICHABAHCTO HA MAPHYHHTE IMOMITMH B HYKAECTPAHH2 BAAYTA KbM Kpaf Ha
OTYETHUS FICPHOA, CC IIPH3HABAT B FICIAADATA MAW 3aTy0AaTA.

HCHHPWIHIITC HOO3HNOHWH, OICHABAHH IO MCTOPHYCCKA ICHA B IYHKACCTPAHHA BAAYT4, CC OTIHTAT
o OOMCHHHA KYpPC KBM AaTaTa Ha CACAKATA (He ca HPCOHCHCHT/I). HCHHPH‘-IHHTﬁ: TO3UIIHH,
OUCHABAHH ITO CITPpABCAAHBA CTOHHOCT B TYHRACCTPAHHA BAAYTA, €€ OTYHTAT ITO obMeHHHS Kypc
KBbM AATAT4, HA KOATO € OIIPCACACHA CITPABCAATIBATA CTOHHOCT.

Ot 1998 r. obmerrmsT kypc Ha boarapekna aes (BGN) e dwmkcupan kem espo (EUR). Tlpes
TEKYLIHA H MPCAXOAHHTE IEPHOAH, 0OMeHHHAT kKypc e BGN 1.95583 /"EUR 1.0.

34. IIpuxoan

MC®O 15 IIpuxoas 0T AOTOBOPH € KAHEHTH € B CHAQ 34 TIEPHOAH, 3anouBaInH Ha | suyapr 2018
. CBrAaacHo TO3HM CTAHAAPT, HPH3HABAHETO HA NPHXOAH CC OCHOBABA HA HIPEXBBPAAHETO Ha
KOHTPOA, T.¢ MTOHATHETO 332 KOHTPOA CE M3IOA3BA, 32 Ad CE€ OIPEACAM KOTA AAACHA CTOKA MAH
YCAYTA €€ IPEXBLPAA HA KAHCHTA. CTAHAAPTBT IPEACTABA H CAHHEH IAAOCTEH MOACA 34 OTUHTAHE
H2 IPAXOAMTE OT AOTOBOPH € KAHEHTH, KOHTO BBBCIKAL IICTCTEMEHEH IIOAXOA 34 IIPH3HABAHE Ha
nprxoan: (1) wmaenTudumupane sa AoroBopa; (2) wacHTHHMUMPAHE HA 3AADAKCHHATA 32
H3ITBAHEHHE Ha AOTOBOPA; (3) OIpeAeAfiHe HA [IEHATA HA CACAKATA; (4) PAsIPEACATHE HA LICHATA
Ha CAEAKATA CIPAMO 33ABAKEHHATA 34 H3ITBAHEHHE B AOTOBOPA; ¥ (5) NpU3HABAHE HA PHXOAH,
Korato Apy*ecTBOTO MPHEME H3ITBAHCHHETO HA 3aABAKEHHE.

[lpuxoauTe mpeAcTABAABAT CyMu Ha BI3EMaHMS 32 CTOKM MAM YCAVIH, IIPCAOCTABCHHM B XOAAQ HA
ObOMIaHHATA AEHHOCT, KOETO He BKAIOYBA CYMHTE, CHOPAHM OT MMETO HA TPETH CTPaHH, Karo
A3HDBIHM BBPXY MPOAXKOHMTE, AAHBIM BBPXY CTOKM M YCAYIH M AAHBIM BBPXY AoDaBeHaTa
croinocT. IIpHxoA ce DpH3HaBa, KOTaTO HMA BCPOATHOCT O'BACIIHTE MKOHOMIMECKH ITOASH A
OBAAT ITOAYICHE B APYKECTBOTO H TC3H IIOA3H MOFAT A2 O'bAAT HAACKAHO OUEHeHu. [ IpuxoAbT
€€ OUEHABA 110 CITPABEAAHEA CTOMHOCT HA IOAYICHOTO WAH ITOAACKAINO HA TIOAYYaBAHE B3CMAHE.

OcnoBHaTa ACHHOCT Ha APYKeCTBOTO € eKcITAoaTannd Ha Eaekrponenrpaiara n npoaaxta ma
pasmoAaraeMa MOIITHOCT # €AEKTPHMECKA EHEPIHA ITO ABATOCPOYEH AOTOBOP, ckaroueH ¢ HEK
(CriopasymeHue 32 H3KyITyBaHe HA cackrpocHeprus, CHE). OT TexHIMecka TAEAH2 TOYKA, TOBEYE
or 10% or mpoayKuMATA MOXKE Aa cc I[IpoaaBa HM3BBH cuopasymenwero ¢ HEK, koero
MTPEACTABAABA MOBEYE OT HESHAYHTEAHA 9ACT OT IPOAYKIIHMATA, CIAACHO KpuTepuute Ha MCPO
16 ,,Amsmarn®. Tosm kpuTepnii B AocraTpuHa crerreH mmokassa, 9e HEK He Moxe aa ce pasracxaa
KATO CAMHCTBCH M YHHKAACH KAHCHT Ha APYXeCTBOTO B HA9aAOTO Ha criopazymenuero ¢ HEK u
CACAOBATEAHO HE MOMKE A2 CC PA3TAE€KAA KATO AH3MHTOIIOAVYATEA ITO AOTOBOP, KOMTO BKANOYBZ
MHOKECTBO Y‘IﬂCTH_I/IHH.



3. CueTOBOAHA ITOARTHKA (IIPOABAKEHUE)
3.4, TIpuxoau (MpoABbAKeHTIE)

IIprxoABT OT DPOABKDATA Ha EACKTPOEHEprud, C€ NPH3HABA B IIEPHOAA, IIPE3 KOHTO Ca
HAIPABEHH NPOALKOITE B AKO TOH MOxe A2 GbAe HIACKAHO omeHeH. [IpHXOABT OT IpoAakOaTa
HA EACKTPOEHEPTHA ce MPH3HABA HA 0232TA HA M3BBPIICHHUTC AOCTABKHA HA €AEKTPOEHEPTUS M
IIPEAOCTABEHATA PA3IIOAATAEMOCT IT0 IIEHH, OIIPEACACHH CHIAACHO Aorosoprmte yeaosmd B CHE.

Ipuxoaute ot pasnoaaraeMoct 1o CHE ce mpmsHapat B mewaAdara wAm 3arybarta, KOrato
pa3rmoAaraeMaTa MOLIHOCT € IIPEAOCTaBCHA HA KAHMCHTA M KOTATO pPAas3llOAaraeMoOCTTa Ha
Lentpasata MoOke A2 ODAE HAACKAHO M3MEpPEHa Mpe3 HEPHOAA HA AOTOBOpa (Ha Oasata Ha
ACHCTBUTCAHATA PA3IIOAATACMOCT M IIPCABUACHUTE IAAHUPAHH TIPECTON).

IMprxoanTe ca OPyTHIAT IPHTOK HA MKOHOMHYIECKH ITOASH ITPE3 ITEPHOAA, BB3HHUKHAA B XOAL HA
obGmaaiinaTa ACHHOCT Ha APYyKECTBOTO, KOIATO TE3W BXOAAINI TOTOITH BOAAT AOQ YBCAMYABAHC HA
CODCTBEHHA KATIHTAA, C H3KAIOYUEHHE HA YBEAMYCHHETO, CBBP3aHO C BHOCKH OT CODCTBEHHIUTE
Ha TO3H KAITHTAA.

HPIIXOAPITC Ce OLCHABAT TIO CHPABCAANBI CTOHHOCT Ha ITOAYYIEHOTO HAH IIOAACKAINOTO Ha
MOAYY2BAHE BB3HATPAKACHHE, KATO (& B3€Ma B TIPCABHA PasMCpPDT HA BCHYKH ThPIroBCKH
OTCTBNKN H KOAH4YCCTBEHHA paGaTH, IMOAYYICHH OT APY')KCCTBOTO.

HPHXOAI/ITC oT HPOAEL')KGH C¢ ITpHM3HABAT B rmeuasbaTa AW 3‘3.1"Y6EI.T2., KOraTO KAHCHTDT HOAYIH
KOHTPOA BBPXY AOFOBOPEHHUTE CTOKH H YCAYTH M MOMKC Ad F3BACHC TIOA3A OT THX.

HPI/IXOAI/ITC Ccc OPpHU3HABAT Ha‘HPI/IHHHHa HA TCKYINOTO HAYHCAABAHC.

VCTaHOREHHAT TOAXOA 32 (PAKTYPHpAHE HA IPHXOAHTE Ha APYKECTBOTO MOKE Ad AOBEAE AC
CHTYaLus, IIPH KOATO HAKOH YCAYTH €4 IIPCAOCTABCHH B €AMH IIEPHOA, 2 CAMOTO (PaKTypHpaHe Aa
CTaHE IIPE3 CACABANI EPHOA. [TPHX0oANTE, CBBP3aHH C YCAYTHTE, IPEAOCTABAHH B CAHMH IICPHOA
U (QaKkTypHpaHH TIpe3  CAGABANY [EPHOA, Ce HapwdaT , HedaKTypPHPAHU IIPHUXOAH™,
Hedaktypupanute NpHXOAM ce HAYHCAABAT B Kpas Ha IICPHOAA, 31 KOHTO €€ OTHACAT, IPH
JCAOBHE, He Ca CTA3€HHA OCTAHAANTE KPUTCPHH 33 NIPUIHABAHE HA HPHXOAH.

3.41. TIlpeaocrapaHe Ha yCAyTH

HPHXOA OoT HpOAa}KGB. HA YCAVTH C€ IPH3HABA B regasta mAH 331")7621 B MOMCHTZA, KOTATO KAMCHTDLT
MOAYYIH KOHTPOA BBPXY AOI‘OBOPCHI/ITC VCAYIH ¥ MOXKE Ad U3BACHC II0A3A OT TAX.

Koraro CLINECTBYBAT 3HAYHTCAHH HEACHOTH OTHOCHO IIOAYIABAHC HA ABAKHMOTO, IPHXOAH HC
Ce INpHu3Eapar.

3.5. DUHAHCOBH MPHXOAH H PA3XOAH
OHHAHCOBATE IPHXOAH BRKAOYBAT TAABHO NPHXOAW OT AMXBH OT HWHBECTHPAHHM CPCACTBA.
IIpuxoAnTe OT AMXBH C€ IPHU3HABAT B I1e4asbia HAH 3aTy02, KATO €€ H3MOA3BA METOABT Ha

e(pexTHEHIA AMXBEH HPOIIEHT.

DuaancosnTe Pa3X0AH BEATOYBAT PAa3xX0AH 32 AHXBH IO KPEAHTH, P43X0AH IO AHCKOHTHPAHE Ha
IIPOBHA3HUH H ADATOCPOIHH 3AABANKCHWA, ITAZIIAHKA 110 CYaTIl, DAHKOBH TAKCH H ApPYyTH.



3. CueTOBOAHA ITOAMTHKA (TIPOABAMKEHYE)
3.5. DUHAHCOBU IIPHXOAE 1 PA3X0AH (IIPOABAYKEHHE)

PasxoAmTe ITO 33eMH, KOHTO HE MOTAT A2 CE OTHECAT IPAKO KbM 3aKYIYBAHETO, CTPOUTEACTBOTO
HAH IIPOH3BOACTBOTO HA OTTOBAPAII Ha YCAOBHATA AKTHB, CE IIPH3HABAT B evaAbu u 3aryOu, kato
CE M3ITOA3BA METOABT Ha e(DeKTHBHMA AMXBCH IIPOIICHT.

Pasxoaure 1m0 3aeMH, KOWTO AMPEKTHO MOTaT Ad OBA2T OTHECEHH KBM 3aKyIIYBAHETO,
CTPOUTEACTBOTO HAH HPOH3BOACTBOTO HAa OTTOBAPALN HA YCAOBHATA AKTHB, CE€ KAIIMTAAM3HPAT
TIpe3 TIEPHOAA, B KOHTO €€ O9aKBA AKTHBBT A3 DBAC 3aBBPINCH H NPHBEACH B TOTOBHOCT 32
H3ITOA3BAHE HAH ITPOAAKDA.

3.6. HemarepnasHu akTHBH

HemateprassuTe aKTHBH BKAFOUBAT IPHAOGHTH OT APYKECTBOTO AHIICH3H M COTYEP, KOUTO Ca
MIPEACTABEHH IO IICHA Ha NPUAOOHMEBaHE, HAMAACHA C HATPYIAHA AMOPTH3AIMSA W 3aryOM OT
obesnenka. AuIeH3HTE ce AMOPTH3HPAT 10 AMHCHHHA MCTOA Ha 5a3a CPOKA, 33 KOIHTO BAKAT.
CodpryepbT ce aMOPTH3HPA O AHHEHHUS METOA, CHODPA3HO HKOHOMHYECKHA [IOAE3EH JKHBOT Ha
CBHOTBETHHSA AKTHB.

OcTarbymaTa CTOHHOCT W IIOAC3IHMAT KHUBOT HA HCMATEPHAAHHTE AKTHBH C€ TIPENEHABAT OT
PBKOBOACTBOTO KbM BCIAKA OTYICTHA AaTa.

3.7. HmoTH, MAIIAHH H CHOPBIKEHHA

VmoTHTe, MAIIMHENTE B CBHOPBKEHHUATA CE OLEHABAT IO [CHA HAa [IPUAOOHBAHE, HAMAACHA C
HATPYIIAHA AMOPTH3AIHA ¥ 3aryOH OT o0e3IeHKa.

IleraTa Ha NPHAOOHMBAHE BKAFOYBA PA3XOAH, KOHTO €4 IIPAKO CEBP3aHH € NPHAOOMBAHETO Ha
akTiBa. CTOMHOCTra Ha AKTUBH, NPHAOCOHTH 110 CTOLAHCKH HAYHH, BKAIOYBA IIEHATA Ha
MATEPHAAHTE H IIPEKITA TPYA; APYIH Pa3XOAH, CEBP3AHN C IPHBEKAAHCTO HA AKTHBZ B FOTOBHOCT
3a ynoTpeOa; pasxoAMTe 33 ACMOHTHPAaHE H IPEMECTBAHE Ha AKTHBA W 32 BB3CTAHOBSIBAHE HA
MACTOTO, KbACTO € MOHTHPAH aKTHRBT; KAIIHTAAH3HPAHH AMXBEHH PA3XOAH 110 32€MH, CEbP3AHH
c axkTHBA. JakyneH codTyep, Oe3 KOHTO ¢ HEBb3MONKHO (DYHKUMOHHPIHETO HA 3aKYIICHO
o00OpyABaHE, ce KATTHTAAM3HPA KATO 94aCT OT TOBa 00opyaBare. Korato B uMoTHTE, MammanTe 1
CHOPLRECHHATA CE ChABPIKAT 3HATHMH KOMIIOHEHTH C PA3AHYHA HPOABAKHTEAHOCT HA TIOACIHUSA
HHBOT, T€ €€ OTYMTAT KATO OTACAHH AKTHBH.

Ilewaabn m 3arybu npu OTIHCBAHC HA UMOTH, MAIIMHY ¥ CBOPHKCHHA CC OITPCACAAT KaTO ce
CPABHABAT TOCTBITACHHATA € DAAAHCOBATA CTOHHOCT HA AKTHBA M C€ NPH3HABAT HCTHO B , Apyru
NIPHXOAH" B IT€YaAOH I 3aTyOH.

Bhamikmasm ITOCACABAITIHT PA3XOAM 34 IIOAMAHA Ha YacT OT AKTHB OT HMOTH, MaINTHHH oW
C'bOp'b){{CHHﬂ CC KAMHUTAAM3IUPAT B OaAdHCOBATA CTOMHOCT Ha ChOTBCTHHA AKTHB, CaMO KOraTo ¢
BEPOATHO APY}KCCTBDTO Al IIOAYYH B 6’bA€II.I€ HKOHOMHYCCKI ITOA3HM, CBBP3AHH C Ta3H YaCT OT
AKTHBA 1 PA3XOAHNTE MOTAT Ad 6"bAaT HAACKAHO OIICHCHM. basancorara crolHOCT Ha INOAMCHCHATA
HaCcT €€ OTITFCBA, aKO € 3HAYHMTEAHA. PaSXOAHTﬁ 34 EKEAHCBHO 06CA}’}I{BaH€ Ha 4AKTHBHTC CE
NIPpA3HABAT B Ie9aAbH u 3ary6H B MOMCHTA HA H3BBPIIBAHETO HM.

AMOpTHSHPYEMﬂTa CyMA H4 AKTUBHTEC CC OIIPCACAA OT LICHATA HA HpHAO6HBaHCTO HM, HAMAACHA C
TAXHAT2 OCTATBYHA CTOHHOCT. 3HAYHMHUTE KOMIIQHEHTH Ha OTACAHHUTC AKTHEH OT HMOTH,
MAIlTHHHA M CHOPBACHHA CC OLIEHABAT W 2aKO AJACH KOMIIOHCHT HMa CPOK HA ITOA€3CH XWBOT
PA3AITYEH OT TO3H HA AKTHBA, KbM KOHTO Ce HHUCAH, TO3W KOMIIOHCHT CC AMOPTH3HPA OTACAHO,



3. CueToBOAHA MOAHTHK2 (IPOABASKECHICE)

3.7. UMoTH, MAIlHHA H CLOPBKEHUA (IPOAbANKEHHE)

AMoprusarmATA c€ npHsHABA B Ie4aAbM u 3aryOm ma 6a3a Ha AMHEHHHS METOA, ChOOPAIHO
MKOHOMIYECKHA TOAE3€H KHBOT HA BCEKHM KOMIIOHEHT HA 4AKTHB OT HMOTHTE, MAINHHHTE M

CBROPBAHCHHUATA.

Ouakeaamnre CPOKOBEC HA ITOAC3CH XHBOT Ha AKTHBUTC 324 TEKYIIATA H [MPCAXOAHHUTC TOAMHH Ca
CACAHITE:

¢  [IpomM3BOACTBEHH CIPaAH M KOHCTPYKIMH (acT o1 3emu H Crpasm) 25-30 roanEn

e  Hemacueru crpaau (wact ot 3emu u Crpaam) 7-15 roansu

e [lpeaasareann ycrporictea (vacT o1 MaimiHH, CbOPBRERAT H 20-25 roamnu
obopyAsane)

. Ocnosro obopyAsane mHa TypOWHA U KOTea (IacT oT Mammnmy, 15-25 roanHn
ChOPBKEHHA B 0DOPYABaHE)

s  [ToAeMHO-TPAHCHOPTHH MAIUKHHHE 1 00OpyABaHe {(qacT 01T Marmmrm, 10-15 roansn
CBLOPDKCHHA H 0G0PYABAHC)

o Apyro obopyasane (vact or Maummsm, ChOpbKEHNA H 000pyABaHCE) 5-10 roaunmr

s  KoMmroTpu i KOMIFOTEPHO 00OpyABaHE 2-3 roavHR

s Copebpu u UT undpactpykrypro oGopyasane 5-10 roarHH

o  Mecbean, cAeKTPHYICCKH YPeAH B OpUIC TeXHUKA 4-7 roanHH

¢ TpaHcrnopTHH CpeACTBa 4-10 roansm

CAeABAIKI pe3yATaTHTe OT (DHHAHCOBUA MOAEA, APYKECTBOTO HANPABH ITPETAEA HA TTOAE3HHA
KMBOT HA BCHYKH CBOM ABATOTPA#HHWM aKTHBHM M OIPAHHYM IOAC3HHA KHBOT HA TE3H, KOKWTO
ITBPBOHAYAAHO Ce amopTusupaxa caeA 31 aekemppu 2026 1., A0 Tasu Aara.

OCTAThYHATA CTOMHOCT H MIOACIHHUA XHBOT Ha aKTHBHTE Ce HOPETACHKAAT H I{DpHTHp‘éI.T, aKO ¢
HCO6XOAP1'1\(IO, KbM AATAaTa Ha (I)I/IHH.HCOBHH OTUICT.

IleuaabaTa uAM 3ary0baTa OT OTIHCBAHE HA HMOTH, MATIMHH U ChOPBKEHHSA CE OIPEACAS KATO
P23AHKA MEKAY TOCTBHIIAEHHATA OT OTIHCBAHECTO M 02AaHCOBATA CTONHOCT HA AKTHBA M CE
[IPH3HABA B OTYETA 32 IevaAbaTa MAM 3ary0aTa M APYrHA BCeOOXBATEH AOXOA HA pea ,,Apyru
IpUXOAH",

3.8. OTumTaHe H2 AMSHMHTOBHTE AOTOBOPH

3.8.1. IIpmaaraHu cHMeTOBOAHH NOAHTHKM

Amznnarosmre AOTOBOPH CE IPH3HABAT KATO AKTHB C IIPaBO HA YIOA3BAHE W CHOTBCTHO TACHB MO
AH3MHTA H4 AATATA, HA KOATO AM3HMHIOBHAT AKTHB € H2 P23IIOAOKCHHEC 33 H3IOA3BAHE OT
ApyxectBoTo. BekOo AMBHETOBO IAZINAHE € PA3TPEACAA MEKAY IACHBR 110 AW3HHIA H
punancosnTe pasgosn. PHHAHCOBHTE Pa3XOAM €C HAYHCAABAT B TIe9AA0ATA WAW 3aTy0aTa TIpEs
IIEPUOAZ HA AM3HHTA, TAKA Y€ Ad CC ITOAVYIH IOCTOSHHA ITEPHOAMYHA AMXBA BBPXY OCTATbKA OT
38ABAKEHHETO 32 BCEKH IIEPHOA.

AKTHBHTE € PaBO HA TTOA3BAHE €4 BKAIOYWEHUW B CTOHHOCTTA HA HMOTH, MAITTHHH M CbOPBACHHA
B 0T49eTa 32 (PHHAHCOBOTO CBCTOAHHE. AKTHBHTE, C IIPaBO Ha IIOA3BAHE, CE AMOPTH3HPAT IO
AFHEEH METOA 32 IIO-KPATKHA CPOK OT IIOACSHHS AMBOT HA AKTHBA HAHW CPOKA HA AH3HHIOBHUA
ACTOBOP.
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3. CueToBOAHA MOAUTHKA (IIPOABAMKCHIE)
3.8. OTtunTaHe HA AHZMHTOBHTE AOTOBOPH (ITPOABAMKEHUE)
3.8.1. ITpuaaranu CHETOBOAHH ITOAHUTHKH (IPOABAYKEHHE)

AMOPTH3ANIOHANTE HOPMH Ha aKTHBHTE € IIPABO HA 110A3BaHe Ha ApyxecTsBoTo ca:
® [OpaBO HA NMOA3BAHE HA OUC CTPasn — 3 roAHHE B § Mecema

HARIJIB.HHFIT&, CBBP3aHMH C KPATKOCPOYHH AHM3WHIOBH ACTOBOPH H AHM3HHI HA aKTHBH C HHCKaZ
CTOﬁHOCT, CC IIPH3HABAT KATO PA3IXOA 110 AVHEHHHIA MCTOA 32 CPpOKA HA AH3WHIOBHA AOTOBOD B
OTYCTA 33 eyaabara Al 3ary6a’ra U ApyTHAA BceobxBaTeH AOXOA,

KpaTkocpouHuTe AMZHHTH €2 CbC CPOK 32 He IoBede OT 12 Meceld. AKTUBHTE C HHCKA CTOHHOCT
BKAOYBAT 0DOpPYABAHE,

3.8.2. AmsmHroea AeliHOCT Ha Apy>KeCTBOTO

ApPyKecTBOTO HaeMa PasARTHH OMHC CIPaAH, TPAHCITOPTHH CPEACTBA H APYIO ApeOHO
obopyaBaHe. AOroBOpHTE 32 AMZHHT C¢ CKAIOUBAT HAa HHAMBHAYAAHA OCHOBA H CHABDPHKAT IMAPOK
CTEKTBD OT PASAMYHH YCAOBHS (BKA. IIPEKPATABAHE M ITOAHOBABRHE Ha IIPABATA HA ITOA3BAHE).
AoroBopuTe 3a AH3HHT HAMAT KOBEHAHTH, HO AUSHHTOBHTE AKTHBH HE MOTAT AA €& H3IIOA3BAT KATO
obesreueHne Ha 39eMH.

3.8.3. Ommuu 3a yAbAKaBaHEe U IIPeKpaTABaHe

B peamma Aorosopum 3a AMBHHT Ha APYKCCTBOTO Ca BKAFOYEHH OILUHM 31 YABAKABAHE H
TIpekpaTABaHe. Te Ce HM3IOA3BAT 32 OCHIYPSBAHE HA MAKCHMAAHA OIICPATHBHA [BBKABOCT IO
OTHOINICHHE HA YIPABACHHETO Ha AKTHBHTE, H3TIOA3BAHH B ACHHOCTTA Ha APyKECTBOTO.

3.9. TecroBe 3a ofe3lnenka Ha HEMATCPHAAHM AKTHBH M HMOTH, MAallHEH H
ChOPBKECHHAA

Ilpm  wmsumcassame pasmepa Ha oOesneHkaTa ApPyKecTBOTO AedpuamMpa  Hafi-MaAKaTa
pasrpaHHYrMa TPYIa AKTHBH, 32 KOSTO MOTAT A2 OBAAT OMPEACAEHH CAMOCTOATEAHM HAPHIHH
ITOTOIH (EAMHHIIA, TEHEPHPANIA TAPHYHM [TOTOIH). B pe3yATaT Ha TOBA AKTHBHTE DOAAEKAT HA
TECT 32 0OE3EHKA HA 6232 HA EAMHMIIA, TEHEPHPAIA TAPUYHHA TTOTOLH.

Bewykp akTHBH B CAMHHIN, TCHCPHPAIIN TAPWYHW TNOTOLH, CC TCCTBAT 32 0DE3LCHKA TOHC
BEAHBK TOAHIIHO. BCHYKN aKTHBH H CAMHHIIH, T€HEPHPANIH TTAPWYHH HOTOLH, C€ TECTBAT 3a
ODE3IEHKA M KOTATO ChOHTHA HAH ITPOMSHA B OOCTOATEACTBATA ITOKA3BAT, Ye TAXHATA DAAAHCOBA
CTOHHOCT HEe MOME A2 ObAE BB3CTAHOBEHA,

3a 3ary0a OT 0DE3NEHKA Ce TIPH3HABA CYMAT4, C KOATO 0aAZHCOBATA CTOHHOCT Ha AAACH AKTHB UAH
€AMHHLA, TCHEPHPAIIA NAPHYHHA TOTOLIH, IPEBHIIABA Bb3CT2HOBHMATA UM CTOMHOCT, KOATO € ITO-
BHCOKATA OT CIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3X0AHTE MO NMPOALKDA Ha AAACH AKTHB, U
HETOBATA CTOMHOCT B ynorpeba. 3a Aa ONPEACAH CTOHHOCTTA B YIOTpeDa, PrKOBOACTBOTO Ha
ApYKecTBOTO H3THCAABA OYAKBAHHTE OBACIIH TAPUYHH TOTOUH 33 BCAKA CAHHHIM, TeHepHApAIia
IAPHYHH ITOTOITH, M OIPEAEAA TTOAXOAANIMA AMCKOHTOB (DAKTOP € IEA KaAKYAHpaHE Ha
HACTOHUIATA CTOHHOCT HA TC3H MAPHYHH IIOTOITH.



3. CueroBOAHA IOAMTHKA (TIPOABASKEHHE)

39. Tecrose 3a obOe3sneEKa Ha HEMATCPHAAHU AKTHBY H WMOTH, MAIBHE o
ChOPBIKEHHA (IPOABHAYKEHHE)

AaHHFTe, M3IIOA3BAHHM LpPH TECTBAHETO 3a OOe3leHKa, ce Oa3MPaT HA IIOCACAHHA OAODpEH
Oroamer Ha ApyKecTBOTO, KOPHIHPAH IIPH HEODXOAMMOCT € IIEA EAUMHHHPAHE Ha €(PEKTa OT
OrbACITM PEOPraHM3ANMK W 3HAYHTEAHH ITOAOOPEHHA Ha AKTHBH, KaTO CE WSTIOA3BA IMA3aPHO
MOAEAHPAHE, H3BBPINCHO OT BHHITHA (DHPMA — 33 ITA3aPHATE HEHM, CIIEMHMUYHO OTIPEACACHATA
meHa 32 Mapumia u HeffHOTO IMPOM3BOACTBO, KaKTO H 32 TIA3aPHMTE UCHH Ha KBOTHTE 32
BBIAEPOAHH eMUCHH. AMCKOHTOBHAT HPOLEHT Ce OIOPEACAA 32 BCAKA OTAGAHA CAHMHHIIA,
TEHEPUPAIIA ITAPHYHY IIOTONM, M OTPA3fiBa CBOTBCTHWN HM PHCKOB NPO(HA, OHEHEH OT
PBKOBOACTBOTO Ha APyKeCcTBOTO.

39.1“)761/1'1'6 oT 0663H€HI{3 Ha CAHMHHIIA, reHepHpama HapH‘IHI/I NOTOITH, C€ IMTOCOYBAT B HAMAACHME
Ha DaaaHcopaTa CyMa HA AKTUBHTC OT Ta3H CAMHHILIA. 33 BCHYKHA aKTHBH HA Apy}KCCTBOTO
PPKOBOACTBOTO MPEUCHABL ITOCACABAIIO A2AM CBINCCTBYBAT WHAMKAHI 34 TOBA4, YIC 32[1"Y621Ta oT
06€3L{€HK‘&, nopusHaTa B IPEAXOAHH TOAHHH, MOMKE BCYIC Az HC CBIINCCTBYBA HAH Aa € HAMAACHA.
0663HCHK3, NPH3HATA B IPCAXOACH TICPHOA, CE BE3CTaHOBABA, AKO Bb3CTAHOBHMATA CTONHOCT HA
CAMHHIIATA, TCHCpHPAaIrna MIAPHYHHA MOTOIIH, HAABHITABA HeHH2Ta DAAAHCOBA CTOHHOCT.

PBKOBOACTBOTO UBIIOA3BA CHBKYIIHOCY OT AOIYCKAHHA TIPH TTOATOTOBKATA Ha TECT4 324 0DE3LEHKA.
Hait-a0bpara onenka, MpHAOKEHA 32 TTOAE3HIE HKOHOMHYCCKH KHBOT Ha UeHTpasa Mapuna, e
Ao kpat Ha 2026 1. 3a neproaa 2022-2026 r. ce npuema cpeAcH NPOLEHT HA HATOBAPBAHE Ha
MomIHoCTHTe OT 66%, KaTo Ce H3MOA3SaT MMPOTHO3HHUTE IIEHH CaMO 33 CHEPIHHHMA IMasap 3a
neprtoaa o1 ustndadeto Ha CHE npes despyapn 2024 r. Ao xpas ma 2026 1.

PBKOBOACTBOTO HAHPABH OICHKA Ha KAIOYOBHTE AOIYCKAHHA, M3IIOA3BAHH TIPH TECTOBETE 33
obesueHka. Ha Tasu Dasa Oellle M39MCACHA H YYBCTBHTEAHOCTTA OT IIPOMAHA HA AMCKOHTOBHA
ipouedT. UyseteutearocT o1 +/-0,3% mpomsaaa B AHCKOHTOBHA HPOUCHT CIIPAMO M3IIOASBAHMA
6230B BOAM A0 npmOAM3HTEAHO H3McHeHHE OT +/- 1,8 MmMAMOHA AeBa, KOETO HE OKasBa
CBIUICCTBCHO BAMAHME BBPXY HETHATA HACTOANIA CTORHOCT Ha CBOOOAHHTE IAPHYHH ITOTOLIH M HE
BOAY AO MHAMKAUMH, 9¢ DAAAHCOBATZ CTOHHOCT Ha ABATOTPAaHHHTE aKTHBH MOMKE A € ITO-HHUCKA
OT TAXH2TA Bb3CTAHOBHMA CTOHHOCT. UYBCTBHTEAHOCTTA HA CTICITAQHIHO ONPEASACHATA IIEHA 32
Mapuua u Ha masapauTe menn Ha COZ2 emMEcHmTe HAMA 3HAYMTEACH €EKT BbPXY HETHATA
HACTOAINA CTOHHOCT Ha CBODOAHHTE TTAPHYHU ITOTOITH.

3.10. PDuEHAHCOBH MHCTPYMEHTH
QuUHAHCOBHTE AKTHBY H ITACHBH CE IPU3HABAT, KOTATO APYKECTBOTO CTAHE CTPaHa [0 AOTOBOPHHE
CIOPA3YMEHNSA, BKAIOYBAIIH (PHHAHCOBH HHCTPYMCHTH.

OuUHAHCOB aKTHB ce OTIIHCBA, KOrato Cc 3ary6H KOH‘IPOA BBPXY AOTOBOPHHTE IIpdBa, KOHTO
CBECTABAABAT q)HHaHCOBHH AKTHB, T.C. KOTATC Ca M3TECKAM IIPaBaTa 34 IIOAYYaBAHC Ha l'fapI/I‘-IHII
IIOTOIH HAH € IIPCXBBPACHA 3HAYMMATA HACT OT pHCI{OBCTC H H3ITOAMTC OT coDCTBEHOCTTA.
DrHaHCOB MACHB ce OTITHCBA IPH HETOBOTO MOTACABAHE, M3ITAAIIAHC, TP AHYAHUPAHC Had CACAKATA
A TIPH H3THY4AHE HAa AOTOBOPCHUA CPOK.

ITpy mbpBOHAYaAHO NPH3HABAHE Ha (PMHAHCOB aKTHE M (PHHAHCOB macwB ApPYKECTBOTO TH
OLICHABA IO CIIPABEAAHBA CTOMHOCT ITAIOC Pa3XOAHTE TT0 TpaH3akuATa. PHUHAHCOBHTE AKTHRY Ce
UpPH3HABAT Ha A4TaTa Ha cAeAkaTa. PuEancopuTe akTHBH H (HHHAHCOBHTE HACHBH CE OIEHABAT
ITOCAEABALITO, KAKTO € TIOCOYEHO TT0-ADAY.



3. CueToBOAHA TOAMTHKA (IIPOABANKCHHUE)
3.10. PuHaHCOBH HHCTPYMEHTH (IPOABAMKEHHE)
3.10.1. ®unancoBn aKTHEH

OuIancoBHUTE AKTHBH IIBPBOHAYAAHO C€ OTHHTAT 110 CIIPaBCAAHBA CTOﬁHOCT, BKAIOYHTCAHO,
korato e mosposeHo or MCOO 9 u scruxm AFPEKTHO CBBP3aHU Pa3XOAH IIO0 CAEAKATA. 3a
CI)PH—I’E[HCOBHT& AKTHBH, KOHTO B TIOCACACTBHMC HE C€ OTIHTAT IO CIIPABCAAWBA CTOfIHOCT,
APY}HCCTBOTO OILIEHABA AAAH HMa AOKA3ATEACTBA 34 TAXHATA O6€3HCHKa KbM BCKA AAT4 Ha Oanamca.

ApyxectBoto Kaacuduumupa (PHHAHCOBUTE CH AKTHBY B CAGAHHTE KATETOPHH: TAKHBA, OTYUTAHM
TIO CTIPAaBEAAMBA CTOHHOCT B OTdeTa 3a Ie¥andaTa HAH 3aTy0aTa H APYTHA BCEOOXBATEH AOXOA H
3aeMu m BaemaHHA. KaacmukanmaTa 3aBucy OT 11eATa, 32 KOATO €2 OPHACDHTH (DHHAHCOBHTE
akTiBr, PBKOBOACTBOTO ompeacAs KiacupmKamuaTa Ha (HHAHCOBUTE 4KTHBH LIPH
ITbPBOHAYAAHO MM ITPH3HABAHC.

32 meAmTE Ha ITOCAEABAIIIOTO ONeHABaHE, APYKeCTBOTO KAacH(pHImpa (PIHAHCOBHTE CH AKTHBH,
C W3KAIOWCHIE HA XCAKHPAITHTE HHCTPYMEHTH, OCHOBHO B KATETOPHATa (PHHAHCOBUTE AKTHBH,
OTYUTAHH N0 AMOPTH3HPYEMa CTOHHOCT.

Punancosu AKTHBH, OTYHTAHH 10 aMOPTH3IUPYyEMa CTOHMHOCT

ApyxeciBoTo npHTEXKABA CACAHHTE (DHHAHCOBM 4KIMBH, OTYHTAHHM II0 AMOPTH3Hpyema
CTOFHOCT: KPEAUTH M B3EMAHHA H ITAPH U ITAPHYHM EKBHBAACHTH.

KpCAI/ITH H B3CMATHA, BE3HHEKHIAAH B ,A,py?KCCTBOTO, ca HéAEpH'BaTI/IBHH Cl)HHaHCOBH HHCTPYMEHTH
C ('bI/IKCHpﬂ.HI/I HAH YCTAHOBHMH HAAITAHKA, KOHTO HC CC TEPIYBAT HA AKTHBCH Iasap. erAI/ITHTE
H B3ICMaHHATA HOCAEAB&H.[O C€ OLEHABAT ITO aMOPTH3IHPAaHA CTOﬁHOCT, KATO CE€ M3ITOA3BA MCTOAST
HA eq:)ERTHBHaTa AHXBA, HAMAACHA C pd3Mepa Ha 0663HCHKaTa. Besxa mpomMAHa B CTOMHOCTTA UM
ce O‘I_‘pﬂ?.ﬂBﬂ B IIe4aADaTa HAH 3ary6aTa 32 TCKVIIHA IICPHOA.

HZPHTC H HAPHYHHATE CKBHBAACHTH, ThPIOBCKHUTE W IIO-TOAAMATA 9ACT OT APYIHTE B3€MAHHWA HA
APY}KCCTBOTO CITAAAT KBbM TasH KaTeropud CpI/IHaHCOBI/I HHCTPYMEHTH. AHCKOHTHPZHC He Cc
W3BBLPINBA, KOTATO CCI)EI{TBT OT HETO € HC3HAYHTCACH.

JHAYMMM B3EMAHHS CE TECTBAT 32 OOE3LEHKA II0 OTACAHO, KOTATO €A IPOCPOYEHH KbM AATATA HA
(PUHAHCOBHUA OTHIET MAH KOTATO CHINECTBYBAT OOCKTHBHN AOKA3ATCACTBA, 9¢ KOHTPATEHTHT HAMA
AA H3ITbAHH 33ABAKEHHATA CH.

Bemkm Apyru BacMaHHA e TECTBAT 32 0OE3LEHKA IO TPYITH, KOMTO CE& OMPEACAAT B 3ABHCAMOCT
OT WHAYCTPHATZ W PETHOHA HA KOHTPATEHTA, KAKTO M OT APYIH KPEAMTHH PHCKOBE, 3KO
CBINECTBYBAT TakuBa. B TosH cAy9ali IPOIEHTET Ha OOE3TEHKATAa CC OMpeAeAd Ha GasaTa ma
UCTOPHYECKH AAHHH  OTHOCHO HCHOTACCHH 33ADAKCHHA Ha KOHTPATEHTH 31  BCAKZ,
naertudppppana  rpyma. ApykecTtBoTo B3eMa IIOA BHAMaHHC M ObAcIa HHPOPMALIHSA
(MAKPOMKOHOMIMECKH YCAOBHA U ApyrH mapaverpy, nzucksanu ot MCPO 9).

3arybaTa OT OOE3LICHKA HA THPTOBCKHTE B3€MAHHA CE TIPEACTABA B OTUETA 32 nedaAdata MAu
3arybaTa M APYTHA BCCOOXBATCH AOXOA Ha pea ,, ApyrH pasxoan”.



3. CueTOBOAHZ MOAMTHKA (IPOABAZKCHUE)
3.10. ®PuuaHCOBH HHCTPYMENTH (TIPOABAMKEHIIE)
3.10.2. ®UHAHCOBH MACHBH

QurancosuTe MACHBH HA Apy}KGCT'BOTO BKAIOYBAT OAHKOBH 3Aa¢MHM, UACHMBH 110 AW3IHHI W
TBPTOBCKHA H APYTH 3aABAKCHIA.

PuHaHCOBHTE MACHBH Ce IPHIHABAT, KOTATO CBLIECCTBYBA AOTOBOPHO 34ABAKEHHE 34 IIAAIAHC HA
TAPHYHHE CYMH HAH APYT (DHHAHCOB aKTHB Ha APYTO IPEATIPHATHE HAH AOTOBOPHO 33ABAKECHHE
32 pasMsHa Ha (PUHAHCOBH WHCTPYMCHTH C APYTO TPEAIPHATHE TPH MNOTEHIMAAHO
HeGAATONIPHATHY yCAOBHA. BCHIKH pasxoaH, CBLP3aHM C AMXBH, M ITIPOMEHE B CIIPABEAANBATA
CTOMHOCT Ha (PHHAHCOBH HHCTPYMCHTH, AKO MM2 TAKKBA, CE IPH3HABAT B IIe4aAbaTa WAM 3arydata
Ha peA ,,Punancosu pasxoan” uan ,,OrHancoBr npuxoan’.

@HH&HCQBHTC ITACHMBH CC OIICHABAT IMOCACABAILIC TIO aMOpTHSHpaHa CTOI:IHOCT, KATO CC H3ITOA3BA
METOADBT Ha CCbCK‘I’H’BHaTa AMXBa, C H3KAIOYCHHC HA (I)I/IHRHCOBI/I HHCTPYMCHTH, ABP3KaHH 33
prl"y’BaHC HAH OHPEACACHII 3a OUOCHABAaHC IIO CHP&BEAAHBH CTOHHOCT B TIe9aA02Ta HAH 32.1"}76&'{‘21,
KOHUTO €€ OICHABAT IIO CIipaBCAAMBA CTOHHOCT € OTYMTAHE HA HPOMCHHTC B nevaabara MaHR

3arybara.

DuHAHCOBMTE TACHBY BRATOUBAT 3aeM, raparTrpal oT CAYE, koiito e B3eT ¢ mea dpuHaHCHpaHe
Ha pexabuanramms Ha TELL ,Mapuna HMsrox 3% Toi e orpaseH B oT4eTa 33 (PHHAHCOBOTO
ChCTOAHME Ha APY/KECTBOTO, HETHO OT PA3XOAMTE JI0 IIOAYIABAHETO HA 3ACMHTE.

Ouuarcosn PA3X0AH KaTO IIPEKH pasonH IO CACAKATA C€ OTHACAT B OTYCTA 33 megasbaTa MAH
3ary6a*ra H APYI‘IIH BCEOOXBATEH AOXOA HA HPI/IHHI/IHB. Ha HAYHCACHHCTO, KATO CC H3MIOA3BA
MCTOADT Ha C(bEI(I'PIBHI/IH AHMXBCH IIpONCHT ¥ CC npn6anrT KbM OaAaHCOBATA CTOHHOCT Ha
(t)HHaHCOBIfIﬂ HACHB AQ CTCIICHTA, B KOATO TE HE C€ YPCHKAAT KBM Kpasd H IepHoAa, B KOHTO ca
BB3HVKHAAM.

THProBckHTE 3aABAKCHUS €€ TIPUSHABAT ITbPBOHAYAAHO IO HOMHHAAHA CTOHHOCT ¥
BIIOCACACTBHE €€ OLCHABAT 110 aMOPTH3HPAHA CTOHHOCT, HAMAACHA € IAATHAHHUATA IO YPEKALHE
HA 32AABAKEHHETO.

APBUAEHTHTE, TAATHMH HA AKIIMOHEPHUTE, CC TPH3HABAT, KOTATO AHBHACHTHTE €4 OAOOpEHH OT
O6mroTo cLOpaHNe Ha AKITMOHEPHTCE,



3. CueroBoAHa HOAHTHKA (IPOABASKEHUE)
3.10. ®uHaHCOBH HHCTPYMEHTH (HPOABAXKCHUE)
3.10.3. AepuratuBu

AeprBaTHTe ce NpPH3HABAT ITBPBOHAYAAHO II0 CIPABEAAHBA CTOMHOCT KBM A4TATA HA
AEPHUBATHBHHS AOTOEOD W BIIOCACACTBHC CC IPCOIEHABAT II0 CIIPABEAAHBA CTOHHOCT B Kpast Ha
BCEKH OTYETEH IIEPHOA, HE3ABHCHMO AAAM OTTOBAPAT HA M3HUCKBAHHATA 33 OTYHMTAHE IIPU
xeaxupane, cpraacio MCOO 9 (xeamupaniy MHCTPYMEHTH CIPAMO HECTPYMEHTH 32 THPIVBAHE).
AepuBaTHBHTE ce KAACH(DHIMPAT KATO OTAeAHA nosuumi B Ordera 32 GUHAHCOBOTO CHCTOAHHE.

OTYnTaHETO HA TIOCACABAIH HPOMCHH B CIPABEAAHBATA CTOHHOCT 32BHCH OT TOBA A4AM
AEPHBATUBBT € OITPEACACH KaTO XEAKHPAIIL HHCTPYMEHT, CbTAacHO aAcdunmimara 8 MCPO 9 n
AKO TOBA € T4aK1, OT €CTCCTBOTO HA ITO3HMITHATA, KOATO CC XCAXKHpA. ApPyKecTBOTO M3IMOA3BL
ACPHBRTHBH 32 XEAKHPAHE HA ONPECACACH PHCK, CBBP3aH C NAPHYHHTC ITOTOLH IO ITPH3HATHTE
aKTVBH ¥ ITACHBH, KAKTO H MHOTO BEPOSTHUTE ODBACIIH CAEAKM € TAX (XCAMHPAHC HA HAPHYHH
HOTOLH).

B mawasoro Ha xeasuar onepaumsTa APY:KECTBOTO AOKYMEHTHPA BPB3KATA MEKAY XEAKAPALLMS
HHCTPYMCHT M OOEKTA HA XEAKHMPAHE, KAKTO M YIIPaBACHHETO HA HETOBHA PHCK M CTPATCTHATA 32
H3BBPITBAHE HA PASAWYHA XCAKHHT TPAH3AKIHH, APyKeCTBOTO AOKYMEHTHPA CHINO M OUCHKATA,
KaKTO B HAYaAOTO HA ONEPALMATA, TaKa M Ha IICPHOANYHa 0232, TOKA3BAIIA AAAH ACPHBATHBHTC
KOWTO Ca H3IIOA3BAHH ca OHWAM M IIE IIPOABAXKAT Aa OBAAT BHCOKO ed)eKTHBHH TIPH
UPOTHBOIIOAOKHH NPOMEHH B CHPAaBEAAHBUTC CTORHOCTH HWAM B IAPHYHHTE NOTOLH OT
XEAKUPAHUS OOEKT.

CrpapeaAmBaTa CTOMHOCT HA PA3AHYHM ACPHBATHBHH (DMHAHCOBY HHCTPYMEHTH, H3IIOASBAHH 32
XeAkHpaHe, € onosecteHa B [Ipuaoxenne 16.1. ApmxeHnaTa B peseppa 3a XeAKHPAHE, KATO JacT
OT CODCTBEHUSA KAaIUTAA, €A IoKasaHu B [Tpuaomenne 12.2. [TbAHaTa cupaBeaAnmsa cTORHOCT Ha
AEPHBATHBA C€ KAACHQUIMPA KATO HETEKYIIO 3AABAXKECHUC, KOTATO OCTATBYHHA ITAACK Ha
XCAKUPAEATA IO3HIA € oBede oT 12 mecena.

Beraku ACPUBATHBHH (bHHaHCOBI/I HHCTPYMEHTI, H3IIOA3BAHH 34 XeAxupane, ¢ OpH3HABAT
TBPBOHAYAAHO TTO CHpﬂBCAAHBa CTOMHOCT U HOCACABAIIIO CC OTYHTAT MO CIIPABEAAHBA CTOHHOCT
B OTYCTZ 34 q)HHaHCOBOTO CBCTOAHHC.

B cremenTa, A0 KOATO XCAKHPAHETO € ePEKTHBHO, ITPOMCHHTE B CTIPABCAAMBATA CTOHHOCT Ha
ACPHBATHBHTC, ONPEACACHH KATO XCAKHPAITH HHCTPYMEHTH TIPH XCAKHPAHC HA APHYHY
TIOTOLH, €€ OTYHTAT B ADPYT BCEODXBAaTEH AOXOA H CE BKAFOUBAT B PE3EPBHIC 32 XEAXKHPaHE Ha
TAPHMYHN  TOTOLUM B CODCTBEHMA KallWTaA. Beska HeedeKTHBHOCT TPy XEARHPALTITE
B3aMMOOTHOILERNA CE NPH3HABA He3aDABHO B IIewabaTa HAM 3arydara.

Axko He ce ouaxsa Ad 6’]:A€ H3BBPIICHA AAACHA HpOTHOSHpaHﬂ. TPAH3AKUHA HAN XCAKHIPAITHAT
HHCTPYMCHT € CTaHaA HECq)CKTHBCH, BCAKA CBBbP3aH4 C HETO Mewanba wAn 3‘3.1‘37621, Ipu3Hara
IprBOHa‘IaAHO B ApyTHA BCCOOXBaTCH AOXOA, CC OTUHNTR He320aBHO B TewaAdaTa mAH 32Fy6ﬂ.']"21.



3. CueroBoaHa TOAUTHKA (TIPOABAYKEHHE)
3.10. ®DuHAHCOBH HHCTPYMEHTH (IPOABAYKEHHE)
3.10.3. AepuBarusu (TPOABAMKEHHE)

APY}KCCTBOTO H3IIOA3BA AOTOBOP 334 AMXBCH CVaIl, 32 Ad HAMAAT AMXBCHMA PHCK, B3HHUKBAI] OT
HPOIV[CHI/ITC HA ITAABATIHNA AMXBCH HpDHEHT IO AOTOBOPA 3a 3aCM.

OnenaBane 110 CrpaBeAAMBa CTOMHOCT

HwusoTo Ha fiepapxrd 3a olleHABAHE Ha CITPABEAAHBATA CTOMHOCT CE OCHOBA HA HAH-HUCKOTO HIBO
HA 3HAYAMA BXOAAINA HH(OPMALIHA, H3IIOA3BAHA 33 OTIPEACAAHETO HA CITPABEAAHBATA CTOMHOCT,
KAKTO € IIOCOYEHO IO-AOAY:
¢ 1 auBO: masapHy NcHA (HEKOPHUTHPAHN) HA AKTHBHA MA3APH 32 MACHTHYHU AKTHBM HAW
ITACHBH, AO KOUTO APYKECTBOTO HMA AOCTDBII KbM AATaTa HA OICHABANETO;
¢ 2 HHBO: BXOAALIA HH(POPMAHA, PA3ANIHA OT ITA3aPHH IIEHH, BKAFOYCHH B HHBO 1, KOATO
MoOxe A2 ObAe HaDAXOAABAHA IO OTHOIICHHE HA ARACH AKTHB HAM ITACHB, OPAKO HAH
KOCBEHO; H
¢ 3 HHBO: BXOAAIIA HH(OPMALIHA 32 AAACH KTHB HAH ITACHEB, KOSTO He € DasHpaHa Ha
HAODAFOAABAHH TIA3APHH AAHHH.

Korato ApymectBoTo oOLeHABA AWXBEHWA CH Cyall TCKYIIO IO COPABEAAMBA CTOHHOCT, TO
OIIPEAEAS, He TOH IONaAa B HHBO 2 Ha HepapXHATA Ha CRPaBCAAHBATZ CTOHHOCT. ApyXecTBOTO
M3T10A3BA ITa3aPEH HOAXOA KaTO YacT OT HAAMYHHTE TEXHHKH 32 OIIEHABAHC, 34 A4 OIPCACAH
CITPABEAAHBATA CTOHHOCT Ha CBOHTE ACPHBATHBHH MHCTPYMEHTH. [[a3apHUAT IIOAXOA M3II0A3BL
UEHH H APYTa peACBAHTHA HE(OPMALHS, TeHepHPaHa OT MasapHuTe Tpansaximu. CrIpaBeaArBaTa
CTOHHOCT Ha AHXBEHHA Cyall € OIPCACACHA KATO HACTOAINATA CTOMHOCT HAa IIPOTHO3HHTE
H3XOAALIH NAPHYHH ITOTOLUM Ha Da3aTa Ha HADAFOAAEMH KPHUBU HAa AOXOAHOCT.

PUHAHCOBHAT OTAGA HAa KOMIIAHUATA-COOCTBCHHK Ha ApyxecrBoTo H3BBPIIBA OlEHKA Ha
(prHAHCOBHTE AKTHUBH U IIACHBH, CHIAACHO U3HCKBAHKATA 32 (DHHAHCOBO OTIUTaHe Ha I pymaTa u
TH KaTETOPH3HpPa HA HHBO 2.

EAHHCTBCHI/ITC ACPHBATHBHH Cl)HHaHCOBI/I HHCTPY'M.CHTI’I, C KOUTO Apy}KEC'I'BOTO onepHpa,
TIPEACTABAABAT AHXBCHH CyalTH.

CHpaBCAAI/IBaTa CTOMHOCT HA ACPHBATHUBHUTE, IPDCACTABCHH B OTHCTA 34 CbHHaHCOBOTO CBCTOAHHCL,
TTPCACTABAABA HECTHATA MM ITa3apHa CTOHIHOCT. A’bf\}KI‘IMﬂTa AHMXBA II0 Cyalla ¢ TIPCACTABCHA Ha
OTACACH PCA B OTHUETA 34 q)HHﬂHCOBOTO CBbCTOAHUE.

PBKOBOACTBOTO M3IMTOA3BA TEXHHKH 32 OLCHABAHC HA CIIPABCAAMBATA CTOMHOCT HA (DHHAHCOBH
HHCTpYMeHTH. [TOApPOGHOCTH OTHOCHO HM3IIOA3BAHHTE IIPEATIOAOKEHHA €A IIPCACTABCHH B
IIpuroxeHmATa 32 PHHAHCOBH aKTHBH M 11ackiu, [lpu mpuaaraHe Ha TEXHUKH 32 OLICHABAHC
PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTENEH IAa3aDHH AAHHH H IPCATIOAOKCHHA, KOUTO
Ma3apHAUTE YIACTHHIM OHMXA BB3NPHEAH TIPU OICHABAHETO HA AaACH (DHHAHCOB MHCTPYMEHT,
Korato AmnTicBaT NMpHAOXKHMH TA3apHHM AQHHH, PBKOBOACTBOTO HMBIIOA3BA CBOATA Haﬁ—AoGpa
OIEHKA Ha TPEAITOAQKEHUATA, KOHTO OMxXa HAOPABUAM NasapHHTE YYACTHHIM. l'e3u OICHKH
MOTaT A2 €€ Pa3AMYaBaT OT ACHCTBHTEAHHTE IIEHH, KOWTO OmxXa OHMAM OIPEACAEHH ITpH
CHPABCAAHBA [13APHA CACAKA MEKAY WHQOPMHPAHH H KCAACIIH CTPAHH B Kpad HA OTYETHHA
TIEPHOA.



3. CueToBOAHA ITOANTHKA (IPOABAYKEHHE)
3.11. MarepuasHu 3anacu

ManipHa/\HHTC 3aIrdCH BKAROYBAT CYPOBHHH, PE3CPBHHM YACTH, XHUMHKAAH, TOPHBO-CMA30YHH
MaTepHAAU 11 APYTH MaTCPHAAIL B cebecroiimoctTa Ha MATEPHAAHHUTE 3AMACH CC BKAFOUBAT
AFPEKTHHTC PA3XOAH IIO 3AKYIYBAHCTO UM, npepa60TKaTa H APYTH IIPEKH DA3ZX0AH, CB'bpSHHPI C
AOCTABKATA HM. KobmMm Kpad Ha BCCKHW OTHCTCH IIEPHOA MATCPHAAHHTE 3ATIACH C€ OLICHABAT IIO I1O-
HHCKATA OT CEDECTOHHOCTTA BMM M TAXHATA HETHA peasnsyema CTOHHOCT. CYMaTa Ha BCAKA
O6C3T.I€HK3. Ha MATEPHAAHHTE 3aITACH AO HETHATA UM peasmsyemMa CTOWHOCT ce IIpH3HABA KATO
PAa3X0A 32 TICPHOAZ HA O6C'3]'.ICH'KaTa.

Apy}}(CCTBOTO OIIPCACAA  DPAIXOAHTC 324 MATEPHAAHH 34ITaCH, KATO HM3II0A3BA METOAA HA
CPEeAHOIIPETCTACHATA CTOHHOCT,

HPH HpOAa}K62. HA MATEPHAAHMTE 3AITACH TAXHATA HaAancoBa CTOHHOCT ce IIPH3HABA KaTO PA3XO0A
B IICPIIOAQA, B KOHTO € IIPH3HAT ChOTBCTHHAT TIPHXOA.

ApyKecTBOTO MEPHOAMYHO H3BDLPIINBA OUEHKA AIAH OCHOBHH PE3EPBHM WACTH OTTOBAPAT Ha
kputepunte 3a kanuTasusupare va MCC 16. Axo Te3m KpHTEpHH ca H3ITBAHCHH, BBIIPOCHHUTE
PE3CPBHU YACTH CE KAMHTAAM3HPAT B CbeTaBa Ha FIMoTHTE, MAITHHMTE M CHOPLKCHHATA.

3.12. AaHBIH BBPXYy AOX0AZ

P33XOAHTC 3a AAHBOH, IIPH3HATH B negasbaTa HAR 3‘&1"}’62’]"2., BKAFOYBAT CyMaTa Ha OTCPOUCHUTEC
U TCKYIIH A2RHBOH, KOHTO HC Ca IPH3NATH B APYIHA BCccoOXBaTeH AOXOA HAH AI/IPCKTHO B
CODCTBEHHA KATIHTAA.

TﬁKyIIII/ITC AAHBYHH AKTHUBH I/I/HA.H ITACHBH IIPEACTABAABAT TE3H 3aABAKCHIA KbM WAI B3CMAHHA
OT AZHBYHHTC HHCTHTYUHH, OTHACAIIN CC 33 TCKYIIH MAH IIPCAXOAHH OTUYCTHH IEPHIOAH, KOUTO
HC C2 ITAATEHH KbM AATATA HA CpI‘IHaHCOBHﬂ OTYET. TCKYUII/IHT AAHBK € ABAYKHM BBPXY oDAaraemus
AOXOA, KOHTO ce pasam<aga  OT meuaAdaTa HAH 32[’}'621‘2. BbB (pHHaHCOBHTC OTYCTH.
HM3uncagsanero ua TCKYTUMA AGHDBK € GasnpaH HAa AAHPYHHUTE CTABKM H HA AAHBYHHTC 34KOHH,
KOWTO C4d B CHAAd KbM Kpaﬂ HA OTHCTHHA ICPHOA.

OTCpO‘ICHPITC AAHDBITH CE H3YHCAABAT ITO ITACHBHHWA METOA 34 BCHMYKH BPEMCEHHH PA3AHKII MEKAY
0AAAACOBATA CTOMHOCT HA AKTHBHTE 1 ITACHEHUTC F TAXHATA AAHBYHA OCHOBA. OTCpO‘-TCH AAHDBK HE
cc HPCABH}KAH IIpH ITbPBOHAYAAHOTO HPHSHaBaHC Ha AKTHB UAH ITACHB, OCBEH 4KO CHOTBETHATA
Tp‘aHSEIKI_lI/IH HC 34CATA AAHBYHATA MAH CICTOBOAHATA neuasta. OTCPO‘-ICHHTC AAHBYHH AKTHUBH 1
TTaCHBH HC CC AMCKOHTHPAT. HPH TAXHOTO AIYHCACHHC CC H3IIOA3BAT AAHBYHH CTABKH, KOUTO CC
OTAEKBA A2 6’BA3T IPHAOKHAMH 34 NEPHOAL HA PEAAM3ANMATA FIM, IIPH YCAOBHE Y€ TC CA BAC3AM B
CHMAAL HAII € CHl"ypHO, Y€ IME BAC3IHAT B CHAA, KbM Kpad Ha OTYCTHEHA ICPIHOA.

OrcpodeHn AaBYHU AKTHBM C€ TIPU3HABAT, CAMO aKO CBHOIECTBYBA BEPOATHOCT T¢ Aa ObAat
ycBocHW upe3 ObaeH odAaraeMu A0XoAH. OTHOCHO TIIPENEHKATA HAa PBKOBOACTBOTO 32
BEPOATHOCTTA 34 Bb3HHKBAHE Ha (BACIIN 0OAATAEMY AOXOAH, YPE3 KOUTO AA CE YCBOAT OTCPOYEHH
AAHBYHM akTHBH, BHATE [[pHAOKeHNE 8.

OTCPO‘ICH}I AAHBYHH AKTHBH H IFACHBH C€ KOMIICHCHPAT, CAMO KOT4aTO APY}KQCTBOTO- HMa IIpaBoO
H HAMEpPCHHC Al _KOMIIEHCHpa TEKYIITATE AANBYHH AKTHBH HAH ITACHBH OT ChIIATd AAHBYHA

HHCTATYIIHA.



3. CHeTOBOAHA ITOAHTHKA (IIPOABAKCHHE)

3.12. Aagsusm BBPXY AOX0AA (IIPOABAKEHIIE)

l_[poms[HaTa B OTCPOYMCHHTE AAHBYHH AKTHBH HAHM ITACHBH CC IIPH3HABA KATO KOMIIOHCHT OT
AAHBYHHA IIPHUX0A HAH Pa3XOoA B megaA0aTa HAH 38.I}76ﬂTa, OCBCH axo TC¢ HE Ca CB’bpSBaHI/I C
TIO3HITHH, IIPH3HATH B APYIHA BCEOOXBATEH AOCXOA MAH AWPCKTHO B COGCTBCHPIH KaITHTaA, TIPH
KOCTO CROTBCTHHAT OTCPOYCH AAHDBK CC HPHSH'&B& B ApyTHys BCeOoDXBaTEN AOXOA HAH B CODCTBEHIH
KAITHTAA.

3.13. TIlapu H IapHIHH CKBHBAACHTH

IMapure 11 mapHUYHATE EKBHBAAEHTH CE CHCTOAT OT HAAMYHUTE HapH 8 OpPOii 1 MAPHYHH CPEACTBA
110 DAHKOBH CMETKH.

3.14. TIlaamaHna HA AHBHACHTH

3aABAKECHHATA 32 MAALIAHE HA AHBHACHTH HA AKIIHOHEPHUTC CC IPH3HABAT, KOTATO AHBHACHTHTE
ca OA0OpeHH 3a pasnpeacacHie oT OBmoTo cHOpaHHE HA AKUHOHEPHTE.

Benuku TpaHsakumu Cbe coDCTBCHALNTE Ha APYKECTBOTO €2 HPEACTABCHH OTACAHO B OTyera 32
CODCTBEHHE KATTFTAA.

3.15. IleHCcHOHHH H KPATKOCPOYHH Bb3HATPAKACHUA HA CAYIKUTEAUTE
I Laamen zooumen omnycx

ApyXKecTBOTO OTYHTA KPATKOCPOYHH 3aABAXKCHHA 110 KOMIEHCHPYEMH OTIYCKH, BEb3HHKHAAH
HOPAaAH HEH3IOA3BAH IAATECH TOAMIIEH OTIYCK B CAYYAaHTe, B KOHTO CE OYAKBA TOH Aa Obae
HOA3BAH B paMkuTe Ha 12 Mecena CAGA AaTaTa Ha OTHETHHSA [TEPHOA, ITPE3 KOHTO HACTHTE AMLIA €A
TMIOAOKHAH TPYAZ, CBBP3aH C TE3H OTHYCKH. KpaTkocpodnmTe 3aAbAMEHHS KbM IEPCOHAAZ
BKAIOYBAT 3AMAATH M COMHAAHWL M 3ADABHH OCHIYPOBKH. ApPYKeCTBOTO IIPH3HABA KaToO
3IABAKEHHE HEAHCKOHTHPAHATA CyMa HA OLEHEHHUTE P2a3XOAW 34 TAATCH TOAHINECH OTITYCK,
OYAKBaHH Ad OBAAT 3AIAATEHH HA CAYKHTEAHUTE B 3aMAHA HA TPYAQ HM 32 M3MHHAAH OTHCTHH
IIEPHOAH.

Sadwnicennun 3a obesmyements Ha 1AM AUHd APH REHCHOHUDare

Haamite e moammcan aorosop mexay Kortyplaotaa Mapuna Mstok 3 AA (Cobetsennk) u
Kourypl'aobaa Onmepeiinrbnc  Boarapus  AA (Omnepatop). CwraacHo mpeaMeTa  Ha
crropasymeHueTo, CoOcTBEHMKBT Haema Oneparopa 3a EKCTIACATHPAHE, TIOAABDKAHE H
ynpaBacame Ha Obexta - Eaexrpouentpasa ,Kortypl'aoGasa Mapemma Harox 37. Ilpnm
H3ITBAHEHHE Ha CBOWTE 3aAbAXeHHA OTepaToOpbT He AcHCTBA KaTo areHT Ha CoDCTBEeHWEa, ©
W3KAXOUEHHE HA CAYYANTE, 32 KOHTO € YITBAHOMOLICH, ChAACHO YCAOBHATA HA MTOCOYEHOTO
CTIOpa3yMeHHE.

Coraacuo “CHopasyMeHHE 32 eKCITAOATALNS M TOAAPBKKa Ha Eaextponenrpasa Korrypl'aobaa
Maprma Marox 37, Kontypl'aobaa Mapuma HMatox 3 AN 1mMa 33ABAKEHHE Ad BB3CTAHOBABA
pasxoaute mo mepcorasa Ha Kortypl'aobas Onepefinrbac Bearapus AA, To Tasy npuanna,
ApPy:KecTBOTO HPHU3HABA [IPOBHU3IA 32 BB3CTAHOBABAHE HA PA3XOAM 32 TTepcoHaa. [IposmanaTa 32
BB3CTAHOBABAHE HA PA3X0AM 32 TEPCOHAA € (DOPMHPAHA CBTAACHO M3UCKBAHMATA HA 49A. 222 oT
Koaekca ma 1pyaa u 4a. 60 ot Kosexrmsrus tpyaoe sorosop (KTA) ma Konrypl'aohaa
Omnepeiinrerc bearapus AA,



3. CueroBoAHA MOAMTHKA (IIPOABAYKEHHIE)
3.15. [TeHcrOHHH H KPAaTKOCPOYHH EB3BarPasKACHUA HA CAYKHTEAUTE (IIPOABASKEHHE)
Saduamenns 5a o0e3ufernernug na HaeiL AuYd BPY NeHCUOHUPane (Hpoonincerie)

[Ipm npexpaTABaHE HA TPYAOBOTO MPABOOTHOLIEHHE CAEA KATO PAOOTHHKBT MAH CAYKHTEAAT €
IIPHAOOHA ITPABO HA IIEHCHA 32 OCHTYPHTEAEH CTaX U BB3pact, Kourypl'aobaa Onepedinrbac
boarapra AA e 3aABAKEHO A2 MY H3IAATH OO€3HIETEHHE B PasMeP MEKAY ABE H INECT OPVTHH
TPYAOBH BB3HATPAKAEHHA (cmopea Koaekca Ha TPyAd) H MeKAY IIECT M 9ETHPHHAAECET OPYTHH
TPYAOBY Bh3uarpakacHua {crropea KTA), B3aBHcHMOCT OT TPYAOBHA CT2K ITPH IICHCHOHUPAHE B
encpretukata. Komurtypl'aoban OmnepelitrbHc bbarapus AA € 33ABAKEHO Aad M3IIAAIEA H
obe3meTenna IPH IIEHCHOHMpPaTe 110 BoaecT cbraacHo YA, 59 ot KTA, ‘

Ceraacro MCC 19, Aoxoan wa HaeTH Anma™ 3a MAaHOBe ¢ AeOHHHPAHE AOXOAH, TIPH KOHTO
PHCKBT CC TIOAEAS MEKAY PA3AMTHH IIPEATIPHATHA ITOA OOIO KOHTPOA M € HAAHIE AOTOBOPHO
CITOPA3YMEHTE 33 HAYHCAABAHE HA HETHHTC PA3XOAH 32 ACPHHHPAHH AOXOAH 32 ITAZHA KATO LIAAO,
onenenn B chorseTcTBUE ¢ MCC 19 0T OTACAHUTE IPEATTPHATHS OT TPyNaTa, B CAMOCTOATEAHUTE
UAH WHAWBHAYAAHHTE CFf (DHAAHCOBHM OTYETH TIPEATTPHATHETO TMPH3HABA HAYHCACHHTE HETHH
Pa3x0AH 32 AcOHHHPAHH AOXOAH. OIIEHABAHETO HA ABATOCPOTHHTE AOXOAH Ha HACTHTE AHDA Ce
M3BBPIIBA [0 KPEAHTHHA METOA HA IIPOTHO3HPAHHTE CAHHHUIIM, C H3BBPIIBAHE HA OLICHKH KbM
AaTaTa HA 0AAANCA OT AMUCHIMPAH aKTIOEP, MpH cnazpare Ha u3ncksaauata Ha MCC 19 , Aoxoan
Ha HaeTH ARN2 . TO3H METOA PasTAEKAZ BCCKH IIEPHOA OT TPYAOBHA CTAK KATO ITOPAKAALLL
AOITBAHHTCAHA CAHHHIIA IIPABO Ha AOXOAH M H3MEPBA BCAKA TAKABA EAHMHHIIA TOOTAEAHO, 32 Ad C€
HpecMeTHE OKOHYATEAHOTO 3aABAKEHHE.

ApVKECTBOTO He € paspabOTBIAO H HE NPHAArd ITAZHOBE 33 BB3HATPAKACHHA HA CAYKHTEAUTE
CAEA HAIIyCKaHe.

3.16. IIpoBusuum, yCAOBHM IIACHBH U YCAOBHM AKTHBH

HpOBHSHHTﬁ Ce IIPH3HABAT, KOTATO HMA BCPOATHOCT CCTAIITHH 3dADAKCHHA B PE3VATAT OT MHHAAO
CHOHTHE Ad AOBCAAT AOQ H3XOAAN] TIOTCK HA PCCYPCH OT Apy?KECTBOTO H MOWC AQd 6'I)AC HAIIpPABEHA
HAACKAHL OUCHKA HA CYyMATd Had 33ABAKCHHCTO. Boavowuo ¢ CpPOYHOCTTAd HAH CyMaTa Ha
H3XOAAUIHA ITAPHYCH ITOTOK A4 € HﬁCHI"yPHa.

Cymara, KOATO ce IIPH3HABA KATO IPOBH3HA, C€ M3YHCAAB2 Ha 0232 HAH-HAACKAHATA OLIEHKA Ha
PAa3XOAMTE, HCOOXOAHMH 32 YPCHKAAHE HA CCTAIITHO 32ABAKCHHC KbM Kpad Ha OTICTHHA IICPHOA,
KaTO CC B3CMAT IIPEABHA PUCKOBCTEC M HCCUTYPHOCTTA, CBBP3AHN ChC CETAITHOTO 3aABAKEHHE.
[Iposnsnure ce AMCKOHTHPAT, KOraTo eEKTHT OT BPEMEBHTE PASAMKH B CTOHHOCTTA HA IAPHTE
€ 3HAYHTEAEH.

[IpoBH3HHTE cE& NPEPA3TACKAAT KbM Kpasd Ha BCEKH OTYETCH ITEPHOA M CTOHHOCTTA MM ce
KOPHIHPA, 33 Ad €€ OTPA3N HAH-A00PaTA NPUOAM3HTCAHA OIICHKA. B cAyuanTe, B KOHTO Ce CYIHTA,
g€ € MAAKO BEPOATHO A2 Bb3HHKHE M3XOAANL MOTOK Ha MKOHOMWYCCKH PECYPCH B PE3YATAT HA
TEKYIIO 3AABbAKEHHUE, ITACHB HE Ce MPH3HABA.

VCAOBHHTE ITaCHBH CAEABA Ad CE€ OLEHABAT FIOCAEABALIO 110 HMO-BHCOKATA CTOHHOCT MEKAY
OITHCAHATA I[10-TOPE CPaBHHMAa TIPOBH3HA H NbPBOHAYAAHO TIPH3HATATA CyMa, HAMAACHA C
HATPYIIAHATA AMOPTH3AIIHA.

BepodTHH BXOAIIM IOTOUM Hi HKOHOMHYECKH IIOA3H, KOMTO BCE ONIE HE OTIOBAPSAT HA
2

KPHTEPHHATE 3a IIpH3HaBaHe Ha aKTHB, CE€ CMATAT 33 YCAOBHH aKTHBH. 1€ ¢a OMHCAHK 34CAHO C

VCAOBHHTE 3aAbAKeHHA HA ApyxectsoTo B [Tpuaokermre 32.
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3. CueToBoAHA HOAHTHKA (IIPOABAMKEHUE)
3.17. CO2

Kortypl'aoGaa Mapria Matok 3 AA m3noassa KBOTH 32 BETACPOAHH €MHCHH. ApyxectsoTo,
EMHTHPAINO BBrACPOAHT €MHCHH, MMa CBOTBETHM 33ABAKEHHA, B CHOTBETCTBHE C TPHHIIAITA
3aMBPCHTEA /TIAATELL.

KoamgectBoTo EMHACHH, KOUTO C4 HCOEXOAI/IMH 32 ITOXPHBANE Ha 3AADBAKEHHUCTO HA Ap}'}KCCTBOTO
34 TOAHHATA, CE€ 3AKYIIYBaA M3TAAC OT CB06OAHI/IH masap.

APBDKSCTBOTO TEKYIIO IIPHU3IHABA PA3XOA ¥ CROTBCTHO 3AABAIKCHAC 34 H€O6XOAI/1'MHT€ MY KBOTH 34
BBETACPOAHM CMHCHH, OLIE:HKaTa HA TE3M EMHCHH € BB3IMOXKHO Haﬁ—AO6paTﬂ NpeneHKa. 34
6'I:-ACU.[HT€ pecypcpr, KOHTO TIIC €4 H€O6XOAHMH 33 32KVIIYBAHCTO M, Te rrasapHaTa HOCHAa HA
34KYIICHHTC OT APY)KSCTBOTO EMHCHH KbM Kpad Ha OTYCTHHA HCPHOA.

BbB BeeKH AHH MOMEHT APYIKECTBOTO MOKE A2 HMA HAH OTHECTEHH KBOTH (AKTHB) HAH TIDOBH3HA
32 3AKyITyBAHE HA TAKHMBa (TTACHB).

Haavanero wa TMIPOBH3NA B Kpad HA OTYCTHHA HCPI/IOA 0O3Ha4daBa, 4 APY)KCCTBOTO TPH6B21 Ad
3AKYIIH OT I1a33apa AOITFBAHHTCAHO KOAWMHECTBO KBOTH 34 CMHCHIH, 334 Ad M3IThAHHA H3UCKBAHCTO 34
TAXHOTO ITpEAABaHE B paMKHETE Ha Kpa.I:’IHHH CPOK, OIIPCACACH OT PEryAaTOpA.

OT4YcTeHH KBOTH (aKl'HB) B Kpad Ha OTICTHHA IIEpHOA O3HaYaba, e APY?KCCTBOTO M € 3AKYHHAO
IIo-paHo OT Kpﬂ.ﬁHHﬂ CPOK, OTIPEACACH OT peryAaTopa (MCCCH ATIPpHA Ha CACABAITATA I‘OAI/IHa).

CoraacHo 3aK0OHA 32 OMA3sBaHC HA OKOAHATa cpeAa, Ao 30 anpHA Ha BCAKA KAA€HAADHA TOAMHA
KI'MHM3, kato omeparop Ha HHCTaAanuf, eMHTHpAlla IApHHKOBH TAa30BE, € 3aABAKCHO Ad
mpeAaBa Ha HAITHOHAAHH PErvcTBD KBOTH 32 BBIACPOAHHM €MECHM, PABHABANIM CE Ha OOIIOTO
KOAMYIECTBO €MUCHU, OIIPEACACHH 34 CBOTBETHATA HHCTRAAIMA NPe3 IIPEAXOAHATA TOAWHA, Ha
0432 U3BBPIICH OAHT K BePHDHUUHPAH AOKAAA.

BCAHRI“E[ CAEA KATO 3AKYIIYBAHETO Ha KBOTH € HBB’IJPHICHO H 33ABAXCHHUCTO HA APY}KCCTBOTO,
TIPOMU3ITHHAINO OT HAIIPpABECHITC EMHCHH € I/I31TI:AHCI—iO, KaTO KBOTHTE €A IIPCAAACHHE HAa ABPIKABATA,
HPCAI/I]_TIHO HAYHCACHOTO 33ABAKCHHC CC ITIOraciasa.
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3.18. 3mauvMu npeLCHKH HAa PBKOBOACTBOTO IPH IIPHAATZHE HA CUETOBOAHATA
IIOAMTHKA

Hpn HA3TOTBAHETO HA (bHHaHCOBI/IH OTHYEY PBKOBOACTROTO IIPAaBH PEAHIIA TIPEAIIOACKEHHA,
OTIEHKH F AOUYCKAHEA OTHOCHO IIPHM3HABAHETO W OLICHABAHETO HA AKTHEH, ITACHBH, TIPHXOAW W
PAIXOAH.

AﬁﬁCT'BHTEAHﬂ'Tﬂ PEe3yATATH MOTAaT Aa C¢ PAIAMYABAT OT MPEATIOAOKCHHATA, OLICHKUTE H
AOIIYCKAHHATA Ha PBKOBOACTBOTO U B pCAKI’I CAYYaH CBOTBCTCTBAT HAITBAHO HA IPEABAPHTCAHO
OLCHEHATE PE3YATATH. MH(bOPMﬂ]’.II’IH OTHOCHO CBIHECTBCHHTC INPEATTOAOXKCHHA, OIECHEH W
AOTTYCKAHHA, KOHTO OKa3BaT HAH-3HAYMTEAHO BAHAHHC BLPXY lTPHSHaBaHETO H OIOCHABAHCTO HA
AaKTHBH, ITACHBH, HPHXOAH H PA3XOAH € TIPEACTABCHA ITO-AOAY.

a) Iloaesen >xuBoT Ha AMOPTH3IHPYCMHTE 2KTHBH

P’bKOBOACTBOTO HPpCPAITACHKAL ITOACIHHR KHBOT HA AMCOPTH3HPYCMHTE AKTHBH B Kpafd Ha BCCKH
OTHYETCH IIEPHOA.

PBKOBOACTBOTO ONPEAEAA, Y€ ITOACIHHAT KHBOT HA AKTHBHTE IPEACTABA OYAKBAHWA CPOK Ha
ITOA3BAHE HA AKTHBHTE OT APy#KecTBOTO. ACHCTBHTEAHIAT IIOAE3EH XKHUBOT MOKE A2 CE PA3ANYABA
OT HAIPABEHATA OLIEHKA TIOPAAHN IIPOMEHH B OYaKBAHWATA 32 HKOHOMHYCCKHUTE ITOA3H OT AKTHBHTE
M TAXHOTO TEXHHIECKO H MOPAAHO H3XabsBane. basancoBATe CTOHHOCTH Ha aKTHBHTE ca
anaAmsupanu B [puaoxenns 4 1 5.

0) MC®O 16

Korato CACKTPOLICHTPAAA poaAzBa IPOHU3BCACHA CHEprus, CBIrAZCHO ABATOCPOHTHO
CIIOPAIYMCHHUE 32 H3KYIIYBAHE HA CACKTPOCHEPIHA, CBIUIECTBYBA OTIPCACACHA IIpENEHKA AAAH TO3H
ABATOCPOTEH AOIOBOpP 32 r[poAa}K6a HA PasnoAaraeéMOCT IIPEACTABAABA AOTOBOP 33 KOHIIECHH,
AOTOBOD 34 AMIHHT HAH AOTOBOD 334 VCAYTA.

OcxopHaTa ACHHOCT Ha Apy}KeCTBOTO £ CKCITAOATAITHA HA EAGI([POIIE:HTP?],AZITEI il ITPOAE[}K68 Ha
pAasmoAaracMa MOIIHOCT W CACKTPHYECKA €HEPIrHA ITO ABATOCPOYEH AOTOBOP, CKAFOHYEH C HEK,
OHpEAEAﬂHeTO AAAHR TO3H ABATOCPOYCH AOTDBOp €, HAH CBABPKA AH3IHHT, CC 6231«]}33 Ha
CBINHOCTTA HZ CHE w nancksa OUCHKA HA TOBA AAAH H3ITbAHCHHCTO HA CHOP&BYMCHI/IEZTO 3aBHCH
OT M3TTOA3BAHETO HA CHCHHq)H‘IHII AKTHBH I AAAW C€ NIPEXBBPAA IPABOTO HA H3IIOAZBAHC HA TE3W
AKTHBH.

Ilpenenkara Ha PBKOBOACTBOTO Ha APYXKECTBOTO €, He AbarocpouHmAaT aoroeop ¢ HEK me
ChABPKA €AEMEHTH Ha AH3HHT, TOBa 33aKAIOYECHHE € HATIPABCHO, KATO CE HMa IIPEABHA MO-
criemaAHo akTa, e 0koao 10% or npolsseacHaTa €ACKTPOSHEPIHA MOXKE AQ OBAC IPOAAACHA
m3pbH Cropasymenmero ¢ HEK, wxoero mpeacraBasBa moBeve OT HE3HAYMTEAHA HacT OT
IIPOAYKIIHATA, cbraacHo kpatepunte Ha MCPO 16 ,,Ausnurn®. Cproreerno, HEK He Moxe Aa ce
OTIPEAEAH KaTO CAHHCTBCH H YHHKAACH KAHEHT B Ha9aA0TO Ha CITOPAa3yMEHHETO H CACAOBATEAHO
HE MOKE AQ CE PASTACKAL KATO AMIHHTOIIOAYYATEA IO AOTOBOP, KOHTO BKAFOHUBA MHOMKECTBO
yaacTHHIH. Ha ocrobara na Texyinms naan Ha APyKecTBOTO, ObACIIHAT AfiA HA IPOALKOHTE KbM
TPETH CTPaHH CC OYAKBa Ad HapacHe.
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3.18. 3rauymmu npeneHKH Ha PHKOBOACTBOTO NPH IIPHAATAHE HA CICTOBOAHATA MOAWTHKA
(IpoABAKeHHE)

B) OGe3neHka Ha B3eMaHHUATA

PBKOBOACTBOTO TpellcHABA HEOOXOAMMOCTTA OT OOe3leHKa HA B3¢MaHMA BB3 OCHOBA HA
BB3PACTOB 4HAAM3 Ha B3€MAHHATA, O43MPAH HA HAH-CKOPOINHHUTE CHLOMTHA H OYAKBAHMA U
CHOTBETHHs HCTOPHYECKH OMHT. APYKECTBOTO BieMa 110A BammMamie W ObAema wHMOpMATHA
(MaKpOMKOHOMHYECKH YCAOBHA H APYTH IapameTpH, wsucksarmu ot MCPO 9). Aombanmreann
ACT2IIAN B TA3H BPD3Ka ca onoBecTeHU B [Ipmaowenne 34.2 "AHAaAN3 Ha KPEAMTHHA PHCK' Ha
(pHHAHCOBHA OTUCT.

r) I[IpoBusun

ITpoBusns 3a pa3xoAH 3a PE3CTAHOBABAHE HA IAOINAAKATA

ApyKecTEOTO € HAIIPABHAO OIICHKA M € IIPH3HAAO MPOBH3MS 32 PA3XOAH 33 Bb3CTAHOBABAHE HA
HAKOH OT HETOBHTE AKTHBH, Tbil KATO CBIAACHO ACHCTBAINOTO 32KOHOAATEACTBO, ApyxecTBOTO
M2 32ABAKCHHC A2 BB3CTAHOBH TCPEHUTE B TAXHOTO ITBPBOHAYAAHO cberodnme. CymaTa Ha
IMTPOBU3MATA  IPCACTABANBA  CIIPABEAAVIBATA  CTORHOCT HAa  OYAKBAHHTC  PasXOAM 110
Bb3cTaHoBABaHeTO. CyMa, paBHA Ha TTBPBOHAYAAHO IIPH3HATATA [TPOBUSHA, € KATIMTAAH3HPAHA B
CTOHHOCTTA Ha HMOTHTE, MAIDHHHTE B OOOPYABAHETO W C€ AMOPTU3HP2 32 CPOKA HA TIOAE3HI
KHBOT Ha CHOTBETHHTC akTHBH. (OcBODOMAABAHETO Ha AMCKOHTOBHA (DAKTOP CE OTYHTA KaToO
(HHAHCOB Pa3XOA.

ITpoBu3snsi 3a pasxoAH 32 OHAa3BaHE HA OKOAHATA CpPeAa

ApykecTBOTO HpH3HABA IPOBH3HA 34 PA3XOAU 32 OTIA3BAHE HA OKOAHATA CPCAR, KOTATO € BEPOATHO
Aa DBAAT MSBBPIICHM TaKHBA PASXOAM 32 BB3CTAHOBHTEAHH pPaboTH H ApYKECTEOTO WM3
32KOHOBO HAH KOHCTPYKTHBHO 3aABAKEHHE, CIIOPEA COOCTBEHATA CH IOAHTHKA 32 OIIa3BaHe Ha
OKOAHATA CPEAA, A2 MpeAlpHeMc Takusa AcHcrsma, Korarto ce owakea pasxoamTe aa Obaar
U3BBPINICHA B PAMKHTC HAa MPOABAKHTEACH MEPHOA, KATO TIPOBHU3HA €€ MPU3HARA HACTOAMIATA
CTOHHOCT Ha OYaKBAHUTE OBACIIH PASXOAH, KATO OCBODOKAABAHETO HA AUCKOHTORHA chakTop ce
OTIHT2 KaTO (PUHAHCOBH PA3XOAH.

Kem 31 aexemepr 2021 r. ApyKecTBOTO € HPH3HAAO HPOBH3MA 532 PA3XOAM 32 OIA3BAHE HA
OKOAHATZ CPEAA, OTHACAIUA CC 33 Pa3XOAM, KOMTO C& O9YaKBa A2 OBAAT HIBBLPIIEHH TAABHO BBB
BPB3Ka ¢ HOYHCTBAHETO HA pexa Cokoanma npes 2022 r.



4. HemarepHasHU aKTHBH

Hemateprasmmre axtiBr Ha APyKECTBOTO BKAFOYBAT AHIICH3HUH M COQTYEP.

KoM 31 aekemppu 2021 r. ApyxecTBOTO He € IPABHAC 3HAYMMY IPHACOHBAHHA HAH OTIIHCBAHISA
Ha HeMaTepHanH# axkTuBH. (OTYeTHATA CTOMHOCT HAa HEMATCPHAAHWTE AKTHBH (OCHOEBHO
TIpeACTaBeHH dpe3 codiTyep, AMIUEeHsHN u paspermmureann) kbM 31 ackemepu 2021 1. ¢ B pasmep
Ha 4,645 xma.aB (2020: 4,604 xmA.AB), 2 HaTpynaHaTa aMOpTH3aIHA ¢ B pasMep Ha 4,512 xua.AB

(2020: 4,312 xua.aB).

Ilpes 2021 r. ApymecTBOTO € NIPHAODUAO HEMATCPUAAHH AKTHBU Ha CTOHHOCT 41 xma. aB. {2020
r.: 240 XHA. AB).

HauncaeraTa amoptrzamms 3a 2021 r. e B pasmep ma 200 xua. A (2020: 216 xua. AB).

PasxoauTe 32 aMOpTH3aIMA ca BKAFOYEHM B OTdeTa 3a mHedasbara mAm 3arybara W Apyrus
BCEODXBATEH AOXOA Ha PeA ,,Pa3xoan 32 amoprusamsa”.

basancosara crofiHocT Ha HeMaTepraaruTe akTuby K6M 31 Aekemsprr 2021 1. e 133 xma. aB (2020
r.: 292 xHA. AB).

Keum 31.12.2021 r. ApyxecTsor10 MMa AOTOBOPHH 3aABAKCHUA 334 H3TPAMKAAHE Ha HEMATEPHAAHU
AKTWBH HA CTOHHOCT 59 XMA. AB, KOHTO e ce peasnsupar npes 2022 r. (2020 r.: 64 xua. AB).

ApyAecTBOTO HE € 3aA0KHMAO HEMATCPHAAHH aKTHBH KaTO 0GC3IEIEHHA ITO CBOH 33ABAKEHHA.
5. Hmotn, MAUIMHM B CHOPBIKEHHA
ITMoTHTe, MAIITHHUTE U CLOPBKEHMATA Ha APYKECTBOTO BKAIOYBAT 3CMH H CIPAAH, MALIHHHY,

TPAHCIIOPTHH CPCACTBA, CTOIMAHCKH HHBCHTAP, ADYIW AKTHBH H aKTHBU B ITpOoUEeC Ha H3TPAMAAHE.
Baaancoeata MM CTOHHOCT MOXKE Ad 6’I>AC AHAAHINPAHA, KAKTO CACABA:

Manrvrm, CromascKkH AKTHEH B

3emam chOpEXeHHA, TpadcuopT- HHBEHTAp mpoIec Ha

crpasn oGopyABaHe HU CpeACTBa H APYITH  H3TPa>KAAHC O6mo

000 aB. ‘000 ae. 000 a=s. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa GasaHcoBa
CTOMHOCT
Canpo kM 1 guyapn 2021 . 99,802 1,293,366 1,590 5,409 6,315 1,406,482
Hosoripsao0uty akiuBu - - - 15,449 15,449
Pexaacndurarms xem HMA - - - - - -
Tparncgpepu 5 19,776 - 115 (19,896} -
OToACcaHH aKTHEH - (367 - (34 - 401
Caapo wby 31 ackemepn 2021 .
I. 99,807 1,312,775 1,590 5,490 1,868 1,421,530 )
AMoprHzanua
Caapo wom 1 sayape 2021 r. {50,738) (958,067) (1,575) (5,102) - (1,015,482)
OTIHCAHY AKTHBH - 309 - 34 - 343
Anoprusaris 5,247 ! 170,890, (3) (92) - 76,232
Caaao kBM 31 ackemsper 2021
I. (55,985) (1,028,648) (1,578 (5,160 - (1,091,371
Baaancora cToBHOCT KBM - '
31 aexemepu 2021 1. 43,822 284,127 12 330 1,868 330,159




5. HMmoTH, MALIMHH H CEOPBIKEHHA (IPOABASKECHHE)

Marnmnm, CrommaHckn AxTHBHE B

3eMau coopBKeumda, 1paHCHOPT-  HMHBEHTAp mporec Ha

CrpasH 00opyARaHEe HH CPEACTRA M APYTU  H3IPaXKAAHE OG0

‘000 ae. ‘000 as. ‘000 as. ‘000 as. ‘000 as. 00 A,
BbpyTHa OasamcoBa
CTOHHOCT
Caaao xeu 1 suyapn 2020 . 99,622 1,276,506 1,590 5,247 2,552 1,385,517
HoronpuaoGuts akTHER - - - 21,255 21,255
Pexaacudmranns kem HMA - - - {202) (202)
Tpancgepu 180 16,940 - 170 (17,290) -
OTorcaHy AKTHBR - 180] - (8] - 188
Carno kpm 31 Ackenmsprr 2020
L. 99,802 1,293,366 1,590 5,409 6,315 1,406,482
AmopTH3aimua o o
Canao xpm 1 aayapu 2020 1. (46,826) {888,925) (1,572 (5,016) (942,339)
OTrucany AKTHBH - 80 - 7 87
AMopruzarus (3,912) 169,222) (3 (93) - [73,230)
Casao kpM 31 aexemppu 2020
r. (50,738) (958,067) 1,575) (5,102 - (1,015,482
Barancosa croiiHoCT KBM
31 aexemepu 2020 1. 49,064 335,299 15 307 6,315 391,000

PasxoAnTe 332 AMOPTH3AlHsA CA BKAIOYCHH B OTYCTA 32 IIeUaADaTa AWM 3arybara o Apyrus
BCceOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprasanms’.

Criopep dmmaHCcOBHA MOAEA, TIPHAATAaH 33 TECTOBETE 3a obesllenka Ha FAeKTpoleHTpaaara,
PBKOBOACTBOTO Ha APYKECTBOTO OLICHABA HKOHOMHYECKHUS XOPH3OHT 32 HEHHATA EKCITAOATALIHA,
KATO W3MIOA3BA M3UHCACHHATA 32 HCTHATA HACTOAIIA CTOHHOCT Ha CRBODOAHUTE IMAPHYHH ITOTOLIH,
TeBEPHPAHH OT €KITAQATAIIHATA H, CIIOPEA YCAOBHATA HA CHE — Ao HEroBOTO H3THYaHE Ha 29
perpyapu 2024 1., a cAcA ToBa — Ha 5a3a Ha yCAOBHATA Ha cBODOACH Tazap. MOAECABT peABHKAZ
CTADHAHN DAPWYHH ITOTOIH AO 31 ackemppu 2026 r. [Topaan Tasu mpu4HHA PLKOBOACTBOTO Ha
ApPyKecTBOTO ONpeACAf HMKOHOMHYCCKM MHBOT HA BCHIKM KATETOPHH MMOTH, MAlIMHH H
coopbixeHus A0 31 aexemspn 2026 1.

Onenkara ce 6a3Mpa HA HACTOANITE OYAKBAHHA HA PBKOBOACTBOTO HAa APYXECTBOTO, KOMTO €2
CHAHO YYBCTBHTEAHH KbM PEAHLA BLEWHH (akropu (PeryAaToOpHa paMka Ha ObArapcKHA
CHEPIHEH I1a3ap, MASAPHY YCAOBIS 1 Ap.). 3a nobeue wHbopManua pwxTe [puaoxenne 3.9.

CAcaBafiKE pesyATaTHTe OT (DIMHAHCOBHA MOACA, APY/KECTBOTO HAIMPABH NPETACA HA MOAC3HHA
’KHBOT Ha BCHYKH CBOH ABATOTPAIHH AKTHBH M OTPaHHYH IIOAC3HHS KUBOT HA TE3W, KOHUTO
ITBPBOHAYAAHO €€ AMOPTH3Upaxa caca 31 acxemppu 2026 r., a0 Taaum Aata. [lpomennTe Onxa
aanpaserH B CHETOBOAHHSA AMOPTH3ALHNOHCH [AAH Ha akTuBITE, cauTaro oT 1 roam 2021 1.

Kem 31.12.2021 r. Apy*ecTBOTO MMa AOTOBOPHM 33ABAKEHHA 34 M3TPAKAAHC HA AKTHBM Ha
croiimocT 236 XHA. AB., KOHTO e ce pearrsmpat npes 2022 r. Kbm 31.12.2021 1. AOTOBOPHHUTE

3aABAKCHAA €1 B pasmep Ha 1,798 xua. AB.

Hsama aBaHCOBH mAamaeus 3a nprAoOmBaHe Ha Herekymrd akTeer kbM 31.12.2021 r. » xbu

31.12.2020 r.

3arokeHuTE aKTHBH, cODCTBEHOCT Ha ApyxKecTBOTO, ca TTpeacTaBeHH B [Ipnaoxkenne 32.



6. IIpaBo Ha moa3BaHe

B croiinocTTa Ha sema u CIPAAH € BEKAFOTEHO IIPABO HA TIOA3BAHE 34 O(i)HC Crpasa c DasancoBa
CTOI:'IHOCT, KaKTO CACABA:

31 aexeMEpH 1 amyapu

2021 r. 2021 r.

‘000 aB. ‘000 ae.

3emm H cTpasn 137 342
137 342

BaaamcoBaTa cTOMHOCT Ha OpaBOTO HA MTOA3ZBAHE MOMKE AQ 6‘I)AE AHAAMBHPAHA, KAKTO CACARBA!

3emun

crpasn

‘000 aB.
OnryerHa crolimocT
KoM 1 sayapur 2021 r. 748
IIpoMaHa B CTOHHOCTTA IIpe3 TOAHHATA -
KoM 31 aexemppur 2021 1. 748
AMopTH3anHA
Kbm 1 smyapwm 2021 1. (400)
AMOPTH3ALHA 33 FOAMHATA o (205)
KoM 31 aekemspu 2021 r. 611)
Basanmcosa croitHoct kbMm 1 aayapu 2021 r. 342
Baaancogra croiinoct ksM 31 Aekemepu 2021 r. 137
7. BAokupaHH IAPITIHE CPEACTBA

CYMI/ITC, MpH3HATH B OTYCTA 32 CbI/IHﬁHCOBOTO CBECTOAHHE, CA ITPCACTABCHH KAKTO CACABA:

31 aexemBpu 31 aexemBpu

2021 r. 2020 r-.
‘000 as. ‘000 aB.
baAoxupany maprdHN cpeAcTBa MO DAHKOBA CMETKA 34
VIIPABAEHHE Ha ITOAYYIEH 3aeM 31,381 31,482
Baoxnpanm mapuraHy cpeACTBa O DAHKOBY CMECTKH 32 PC3CPBH
33 W3IIAAMIAHE PA3XOAH 110 PCMOHTH 17 16
31,398 31,498

ABATOCPOIHHTE OAOKHPAHH TIAPHYHH CPEACTBA BKAKOYBAT O4HKOBA CMETKZ 32 DE3CpBH 32
H3MAAMAHE HA Pa3xoan 1o pemoHTH B Cocmere Kenepas, Beauxobpuranms, criopea
m3ucksanuaTa Ha Criopasymenuero cec CAYE.

baokupanmTe PMHAHCOBH AKTHBH BKAIOYBAT DAHKOBA CMETKA 34 YIIPABACHHE HA TIOAYYMEH 34€M,
KOATO MO#KE A2 O'bAE M3IMOA3ZBAHA CAMO 34 CHENMUYHY TTAAIAHNA 34 ITOKPHBAHE HA KOHKPETHH
dbuHAHCOBI Pa3sXOAM, ABAKHME IO BCAKO BPEME M NPH  OIPEACACHH, YCAOBMA, CIIOPCA
n3nckaHuaTa Ha Criopasymennero cbc CAUE.

PeroBoACTBOTO HA APyKeCTBOTO OYaKBA, Y€ IIPE3 CACABRINATA TOAHHA CYMATA [IO CMETKATA 32
YOPABACHHE HA HOAYYEH 32€M HAMA A2 ObAC M3IIOA3BAHA.



8. OrcpoueHr AAHBYHH AKTHBH H IIaCHBH

OTcpodeH AaHBYEH AKTHB Ce IPH3HABA CAMO AO Pa3Mepa, AQ KOHTO Ce IIPEANTOAara, 9e
Apy#ecTBoTO e remepupa obaaraeMa medasba B ObAeIne, Cpelly KOATO MOACDHH OTCPOYCHH
AKTUBH MOIAT A2 OBAAT PECAAHZHPAHH,

ApyxecTBOTO HaIpaBu HOAPOOHA OICHKA HAa OTCPOYCHHMTE AAHBIHM, OPOHU3THIAIIN OT
pasrpasmmuTe My akTHBH KbM 31 ackemspu 2021 r. B3 0cHOB2 Ha OLeHKATA ,, AKTHB TI0 AKTHB
Oerre HACHTH(DHIIMPAH OTCPOYCH AAHDICH aKTHB 32 AKTHBH, KOUTO ITe MMAT AAHbIHA HAaAaHCOBa
CTOHHOCT B Kpas Ha HKOHOMWYECKHS CH IoaeseH xuBoT. Crropes (OHHAHCOBHA MOAEA HA
Mapuua, IpHAaras 3a TECTOBETE 32 ODC3NECHKA Ha AKTHBHTE HAa APYAKECTBOTO, PBKOBOACTBOTO My
npenieny, ge caeA 2026 1. BepOATHO HAMA A2 HMA AOCTaTHYHA obaaraema revaaa, KOATO A2
IIOKPHE AAHBYHATA OAAAHCOBA CTOMHOCT HA Te3H aKTHBH. OTCPOYCHHSAT AAHbYEH AKTHE 32 TE3H
pasrpaHmaaMH akTHBH KbM 31 Ackemspu 2021 r. pe3amsza na 3,015 xua. aB. Kbm 31 aexemspu
2021 1. ApyxecTBOTO ODE3LIEHHA OTCPOYEHATA AAHBYHA TIOSUIIVA, IIPOH3THYAIIA OT CHOTBCTHHTC
pﬂSI‘PaHHqHN[IT aKIT/IBH, B CbOIMA pﬂSMCp.

HpHSHaTHTC OTCPOYCHH AAHBTHH dKTHBH H ITACHBH CC OTHACHT AOQ CACAHHTEC EACMEHTH Ha OTHUYECTA
3a Cl)I/IHaHCOBOTO CBCTOAHHC:

Ilpuznaru B
ApPyrua IMprsaarn &

Orcpouenn AanbIHH 1 auyapu BceobxeareH mneuasbatamam 31 aAexemepu
axTHBH/ (IACHBH) 2021 r. AOXOA 3arybara 2021r.
‘000 aB. ‘000 as. ‘000 aB. ‘000 as.
Herexymu akTuen
ISTOTH’ MAITHHH 11 CHOPLKEHHA (14,710) - 2.808 (11,902)
OC3LCHKA HA OTCPU“ICH AaHBK Ha
PASTPaHIYHMH AKTHBH i B (3,015) (3,015)
Texyiuu axrusu
Mareprasrn sanacu 172 - (3) 169
HeTtexyimu naceen
AepuBarnBer PHEHAHCOB HHCTPYMEHT 704 (475) - 229
[posusun 2,155 63 171 2,389
Texynu macusn
ITposuanu 59 - 51 110
32ABAREHHA KbM IEPCOHAAL 116 - 103 219
~ (11,504)  (#12) 115 (11,801)

[ Ipmsuatn karo:

OTCpOYCHN AZHBYHI aKTHBIH 3,206 3,116
Obe3tcHKa Ha OTCPOYICH AAHBK HA

PAIrPAHMIIIMH AKTHBH o=
OTrcpodenn ARHBYHIT DACHBH (14,710}
HeTHo OTCpPOYEeHH AAHBYHH

akruBu/ (IACHEH) (11,504) (11,801)

(3,015)
(11,902)




8. Orcpodyenn AaHBEYHE AKTHBH H ITACHBHA (IIPOABAYKEHHE)

Or1cpoueny AAHBYIHA
AKTHBH/ {IaCHBH)

Herexymu aktusn

HMMoTi, MATITHEE ¥ ChOPBKeHHA
Tekynu aKTHBH

MatepraAnu sanack

Herexynm nacusn

AepupaTiBeH PIHAHCOB HHCTPYMEHT
IMposusun

Texymn nacusu

[posrsmm

3aABAYKEHHA KbM [IEPCOHAAL

IlpusaaTy kato:

OTCPOYCHH AZHBYHH AKTHEH
OTCpOYUCHN AAHBYHE HACHBH
HetHo oTcpodyeHu AaHbYHA
axTusy / (nacueu)

Ipusnari 8

IIpuzuaru s

1anyapu BceoDxBaren nedasfara Man

ApyTHA

2020 r. AOXOA,

‘000 aB. ‘000 as.

(19,174) -

173 -

1,346 {642)

2,010 {38)

98 -

144 -

(15,403) (680)
3,771
(19,174,
(15,403)

sarybara

000 an.
4,464

1)

183

(39
(28)
4,579

31 aexeMEpH
2020 r.
000 aB.

(14,710)
172

704
2,155

59
116
(11,504)

3,206
14,710)

(11,504)

CyMuTe, IPH3HATH B APYIHA BCEODXBATEH AOXOA, C€ OTHACAT AO CIPaBCAAMBATA CTOIHOCT Ha
AEpHUBATHBHHA (DHHAHCOB HMHCTPYMEHT M IIPEOIEHKHTE HA 3aABAKCHHMATA 110 IIAAHOBC C
AehpurHpaHn AoXoAH, (HOPMHpPAHH Hpe3 NepHOAA. BCHYKHM OTCpPOYEHM AZHBYHH AKTHEH W
ITACHBH €A BKATOYCHH B OTICTA 34 (PHHAHCOBOTO CBHCTOAHHE.

ApPYyKecTBOTO € IPH3HAAO BB3HHKBAHETO M ODPATHOTO IPOABACHHE HA AAHBYHMTC BPCMCHHH
PASAMKH B CHOTBETCTBHC € H3UCKBAHHATA HA 3aKOH4 32 KOPHIOPATHBHOTO IMOAOXOAHO ODAarane
npu AekcTBamz cragka ot 10 %. PBKOBOACTBOTO Ha APYyXECTBOTO He OYaKBA HPOMAHA B
TIPHAOKHMATA AAHBYHA CTABKA B CACABAIINA OTHETCH TICPHOA.

9. Marepuainy 3aacy

MaTCpHaAHHTe 3armacy, IIpU3HATH B OTHETA 34 (bHHB.HCOBOTO CBCTORHMC, MOTAT Al 6’bAaT

AHAAH3FPAHH, KAKTO CACABA:

PezepBrur wactn

Boeramma

Koreano ropmuso

Bapopuk

Apyri MaTepHaAM M KOHCYMATHBH

31 aexemBpu

(ObesIIeHKa Ha MATEPHAAHH 3aI12CH AQ HETHA

peasu3HpyeMa CTOHHOCT
Marepuaann 3anacu

31 Aexemspu

2021 r. 2020 r.
‘000 AB. ‘000 AB.
26,788 29 698
4,502 4.968
1,147 1,122
713 458
5,273 5,736
(1,691) (1,720)
36,732 40,262




9. Marepuasnu sanacu (IIPOABASKEHHE)

Ipes 2021 r. oomo 184,596 xma. AB. OT MaTepHMAAHMTE 33TTACH €A OTYETEHH KATO DA3XOA B
neuasbara wam sarydara (2020 r.: 153,012 xma. aB.). [Ipes 2021 r. He e u3pppIUBAHA ODE3NEHKA
HAa MATepUAAHH 3amacH. VIsMeHEHHETO B CAAAOTO HAa HATPYIAHATA ODE3IICHKA B pasMep Ha 28 XHA.
AB. (2020 r.: 8 XHA. AB.) Ce ABAXKH HA OTIIHCAHH MATCPHAAH IIPH H3IIOA3BAHE HAM OpakyBaHe. Kbm
31 aexemepu 2021 r. GaraHCOBATA CTOHHOCT Ha 0OOC3LEHECHUTE MATEPUAAHH 3AITACH € B PA3MEpP HA
285 xma. Ar. (2020 1.: 300 xmA. AB.)

HamascHme Ha pasxoAHTe B PE3yATaT Ha BB3CTAHOBABAHE Ha ODE3IEHKH, KOMTO ca OHAM
UPH3HATH B IIPEAXCAHH IIEPHOAH, He ¢ HacThimAo 1pes 2021 r. wan 2020 1.

Marepraanu 3amacu keM 31 AexemBpm 2021 r. He ca IIPEAOCTABAHH KaTO ODE3NEYEHHE HA
33ABAKEHHA.

9.1 KeoTH 32 BETACPOAHH €MHCHH

Kontypl'aobaa Mapuma Hartok 3 ce 3aaBmAk4Ba A2 3AKyITH HEOOXOAMMUA GPOH KBOTH AO KP2s Ha
MECEIL ATIPHA HA TOAHHATA, CACABAIIA TA3H, IIPE3 KOATO BBIACPOAHHTE EMHUCHH €A H3IYCHATH B
armocdepara.

IMpes 2021 r. ApykecTBOTO € HAIPaBHAO ABAaHAAeceT TNoOKynku Ha kBoTH 3a CO2 emmcwm
OCTaTBKBT 0T HEOOXOAMMUTE KOAHYECTBA KBOTH 34 2021 1. 111e GbA€ 32KyTIEH OT CBODOAHMSA a3ap
B Hadaroto Ha 2022 r. Keorure 3a CO2 emumcun 3a 2021 . me 6BbaaT mpeaascHH Ha Perncrbpa
Ha Erporrerickus ceroz 3a COZ xsotH Ao 30 anmpma 2022 1, ¢ koeTo ApyKecTBOTO 1ie U3ITBAHK
CBOETO 3aKOHOBO 3aAbakense. KoM 31 aekemspu 2021 r. ApyxectBOTO ITPHUTEXABA BLIACPOAHH
€MICHH Ha cTOHHOCT 655,203 XHA. AB, KAacupuOupaHH KaTO KpaTkocpodeH akrub (2020 r.
262,587 xuA. AB).

Oruerennte pasxoan 3a CO2 emMucHr B OTUeTa 32 neuasbu u sarybu ca Ha cTofimocT 692,096
xuA. AB. (2020 r.: 258,931 xmA. AB.)

10. TBproeckm u Apyru B3cMaHHA

31 AexemsBpn 31 aexemBpu
2021 r. 2020 1.
‘000 as. ‘000 an.
TspropckH B3eMaHHA 53,255 49,890

HawwmcAeHn HepaKTypHUpPaHH IPHXOAH OT CBBP3aHH
AHIIA 47,267 18,065
Aerosur cne cpbp3ann anua (Tlpuaoxenue 29) 55,195 52,825
Hauucaeru anxpn 90 88
Apyra TeproBeky BieMaHuS 315 396
Apyru Bzemanns 6 34

156,128 121,298




10. Teproeckn B APyTH B3eMaHusA (HPOABAMKCHHE)

AETIO3NTBT CbC CBLP3aHM AMIA ¢ HAUPABeH Ha 0432 CKAFOYEHO CIIOPA3YMCHHCE MEXAY
Komrypl'aobas Maprma Matox 3 AA u Kortypl'ao6aa Bearapun Xoaaunr C.ap.a., Beanko
XepuorctBo Arokcembypr. ChrAaCHO yCAOBHAT2 Ha TOBa criopasymeHue, Koutypl aoBas Mapunia
Wstox 3 AA Moike Aa AenIO3EpPa CBOM BPEMEHHO CBODOAHH ITAPHYHHA CPEACTBA II0 GaAHKOBA CcMETKA
ua Kontypl'ao6as Brarapus Xoaaunr C.ap.a., cperty koeto Kortypl'aoGaa Boarapma Xoaausr
C.ap.A. abaxH AuxBa. CIIOPa3syMeHHETO € CKAKOYCHO 34 CPOK OT | TOAMHA, KOHTO ce MOAHOBABA
AKO CTPAHHWTE HE CE CTOPAIYMEAT APYTO. CBIAACHO YCAOBHAT2 HA CKAIOYCHOTO CIIOPA3YMCHHE,
ABAKHAMATA AWXBAa IO ACTIO3UPAHHTE CYMH C€ KATIMTAAM3HPA HA TOAMINHA 0asa, KaTo KoM 31
aexemspr 2021 r. gettausr pasmep ¢ 271 xua. eBpo. (530 xua. As.).

TlocoveHnTe THPTOBCKM M APYTH B3¢MaHHA €2 KPATKOCPOYHH M TAXHATA HETHAZ OAAAHCOBA
CTOWHOCT €€ TIPHEMA 32 PA3YMHA NPHOANIHTEAHA OLIEHKA Ha CIPABEAAMBATA UM CTOHHOCT.
Beraku Teprobekn 1 Apyrs B3eMaHuA Ha APYKECTBOTO €2 TIPETACAAHH OTHOCHO HHAMKALIMH 32
obe3meHKA.

Kbm 31 Aexemspm 2021 r. TLproBckm m Apyri B3eMammda Ha croiiHOCT 84,212 xmA. AB. ca
aeHoMuHupann B espo {(2020: 80,267 xma. AB), a TakmBa Ha crodHOocT 194 xmA. AB. ca
AcHOMHHUDaHH B Apyra Baayre (2020 131 xma. aB) . Bewdkw ocraHaam Biemanus ca
ACHOMIHHPAHH B A€BA.

Haft-3Ha9sMHTE KPaTKOCPOYHH THPrOBCKH B3¢MaHIA KbM 31 ACKCMBPH €a TIPEACTABEHH, KAKTO
CAEABA:

31 aexeMBpH

31 rexemepn

2021 r. 2020 r.

‘000 aB. ‘000 amB.

HEK EAA-Toprosckn B3eManus (npuAoxenne 34.2) 52,972 49,707
HEK EAA-medaxtypupanu npuxoan (npuiokenne 34.2) 47,267 18,065
100,239 67,772

11. ITapy 1 napuHE eKBHBAACHTH
[TapuTe 1 MapruHUTE CKBMBAACHTH BKAIOYBAT CACAHHTE €AEMEHTH:

31 aexemBpu

31 AexeMBpH

2021 r. 2020 r.

‘000 as. ‘000 ae.

[Mapyranu cpeacTsa B 6poit 2 2
IMapraam cpeacTBa B OAHKOBH CMETKH 47,413 58,751
ITapu 7 HapHUYHE €KBHBAACHTH 47,415 58,753

KoM 31 aexemepm 2021 r. mapH M napu<HH €KBHBaACHTH Ha cTokiHocT 46,902 xma. AB. ca
actiomuaupann B espo (2020: 57,790 xua. aB.). Becuukn ocTanaAu mapH W apHYHA €KBHBAAECHTH

ca AEHONH/IHI/IP&HI/I B AcCB4d.



12. Co0crBen KanmTaa

12.1. AxmnmoHepeH KamHTaA

Pernctpupannar kanmmraA Ha APyKeCIBOTO ce ¢heTor OT 2,659,436 Ha Opoii HAITBAHO IIAATEHMN
ODMKHOBEHM AKIIFMH C HOMHHAAHA CTOMHOCT B pasmep Ha 77 AB. 3a axmua (2020 r. — 77 aB. 3a
akuws). Berdkm akumu ca ¢ 1paBo Ha IOAYHaBaHE HAa AMBHACHT M AMKBHAAIIMOHEH AJA H

IPEACTABAABAT EAHH [AZC OT OOMIOTO ChOpanie Ha AKITHOHEPHTE Ha APYKECTBOTO.

CIMceKHT Ha OCHOBHUATE ’AKIJJ/IOHEPH HA APY}KCCTBOTO € [IPCACTABCH, KAKTO CACABA:

3 31 31
31 AekeMBpH ~ AEKEMBPU AEKEMBPH  ACKEMBpPH
2021 r. 2021 r. 2020 r. 2020 r.
Bpoii
Bpoit axiu %% AKITHMH %
KonrypI'aobaa Bearapus
Xoaamur C.ap.a., ArokceMOypr 1,941,388 73% 1,941,388 73%
HEK EAA 718,048 27% 718,048 27%
2,659,436 100% 2,659,436 100%

12.2. Pezepsn

KzM 31 aekemepr 2021 1. ApysectBoTo HMa pescpsu B o0m pasmep Ha 14,407 xua. as (2020: H
10,700 xma. AB), BKAFOYBALITH:

3aKoHOBH pe3epBH

Kem 31 aekempu 2021 1. ApyecTBOTO MMa 3aKOHOBH pesepsr B pasmep Ha 20,477 xua. ab. (2020
1. 20,477 xmA. AB.), GOpMUpaHH B CBOTBETCTBHE ¢ UA. 246 oT Toprosckus 3akoH B YcTapa Ha
Apy#ecTBOTO 32 CMETKA Ha HEPA3IPEAEACHATA TICIAADA.

Peseps ot xeaxupane

Kbm 31.12.2021 r. ApyKecTBOTO M3IIOA3BA AEPHBATUBCH (DMHAHCOB HHCTPYMEHT 32 XEAKHpPAHE
Ha TIAPUYHK TOTOLM IO AOTOBOp 32 KpeAHT, orosecteH B [lpnaoxenue 106.2, mopaamn koeto ¢
¢hOpMHPAAO OTPHUIIATEACH PE3CPB 34 XCAKMPAHE HA TAPHYHH TOTONH B pasMep Ha 2,056 xuA. AB,,
orpasaBai cCKIMBHATA YacT OT XCAKHPAHETO Ha mapwasmTe motouw. Kem 31.12.2020 r.
OTPHIIATEAHHAT PE3CPB 32 XEAKHPAHE HA [TAPHTHH IIOTOIH € B pasmep Ha 6,330 xua. AB.

Apyra pesepsu
Ksm 31 aexemepm 2021 r. Apywectsoro e ¢popMmpaso ApYrH pe3cpBH, CBCTOALIM €€ OT

OTPHLATCAHH HPCOUCHKH I10 IIAZHOBE ¢ AGPHHHUPAHH AOXOAH H APYIH pE3EPBH Ha 002
otpunateana croiimoct or 4,014 xua. ar. (2020 r.: otpmumaresen pasmep oT 3,447 xua. aB.).
OTpHLATEARHTE [IPEOLICHKH IO TTAAHOBE ¢ AePHHUPAHH AOXOAM ca B pasmep Ha 4,122 xma. AB.
koM 31 aekemeprr 2021 r. (2020 1.2 3,555 xmA. AB.)

12.3. Hepasupeaecaena neyasba

HepasnpeacacHata mewaaba skAOuBa meqasbaTa OT TEKYINATA TOAMHA H HATPYIAHHTE Teqatu
OT MHH2AH TOAHHH.
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13. TlacuBH 1O AM3HHT

31 AexemMBpH 1 aryapu
2021 r. 2021 1.
‘000 an. ‘000 AB.
KpaTkocpodsu macHBH 10 AM3HHT 152 226
ABATOCPOHITH NACHBH 110 AMBHHT - 137
152 363
KuMm 31 Aexemepu 2021 1. Kem 1 sanyapy 2021 1,
Hacroama Hacroama
MuanMasnu . Mupaumasnm .
CTOHHOCT Ha CTOHHOCT HA
AK3HHIOBH AH3UHI'OBH
AUIHHTORHTE AU3HHTOBHTE
HAAINTAHNA IAAIIAHTA
TAATITAHNA TAATHAHWA
000 as. ‘000 aB. 000 ag. 000 AB.
Ao 1 roamnHa 154 152 226 226
Mexay 1 u 5 roaunan - - 153 137
154 152 379 363
DirrancoBH Pa3xoAH (2} - (16) -
152 152 363 363

Hacroama croiiHocT

C/\CAHHTC CYMH Ca TIPDH3HATH B OTYETA 33 HEYAADH U 331’}-’6]’(1' BBB

AMOPTH3AITHA HA AKTHBH C NIPABOC HA HOA3BaHE (IO KAAC
AKTHBY):

Crpaan

OBmo pasxoA 3a aMOPTH3AIMA

Pa3xoa 32 ANXBH 110 MACHBM 1O AHSHHT (BKAFOYCH BbB
(hHHAHCOBHTE Pa3XOAH)

Pasxoa, cBbp3aH ¢ KpATKOCPOYIEH AH3HHT U AH3WHI ¢ HHCKA
CTOHHOCT ‘

O6110 pa3sxoAH CEBEP3aHH C AOTOBOPH 32 AH3HHT

CACAHI’ITC CYMH Ca TIDH3HATH B OTHYETA 33 HapI/I‘-IHHTC TIOTOUM:

HMsxoaam mapugeH mOTOK 0T AOTOBOPH 32 AusuHT (MCDO
16) — dbuHaHCOBa AciiHOCT

Taasnmna

Auxpa

H3xoAfIn rapuyen OT AOFOBOPHM 33 AM3HHF — OICPATHBHA
AEIHOCT
OB10 U3XOAAL ITAPHYCH IIOTOK

BPB3KA C AOTOBOPH 34 AH3HHI:

MC®0O16 MCPO16

2021 r. 2020 r.
‘000 as. ‘000 an.
205 204

205 204

13 23
433 444
651 671

MC®O16 MC®O1le6

2021r. 2020 r.
‘000 as. ‘000 Az,

211 200

~ 13 23
224 223

433 444

657 667




14. Tlporuzun

BaaancoBuTE CTOHHOCTH Ha IIPOBH3HUTEC MOraT Ad 6”I:A3.T MpeACTABEHH, KAKTO CACABA:

Baaancopa crofirmocr
KBM 1 aayapn 2021 r.
AOTTBAHMTEAHH IPOBU3HU
HMzmoazeansi /ocsoboacHR
cymm '
Edexr oT AHCKOHTHpAHE
Baaancosa croiigocr
xBM 31 Aexemepu 2021 r.
OT KOWTO — TeKymIH

OT KOHTO — HETEKYIIIH

Basaucora croiiHocr
xbM 1 sayapu 2020 .
AOITBAHUTCAHH IIPOBAZHI
HMsroassarm /ocsodosern
CYMH

Edexr oT AnckoHTHpaHE
Baaaucopa crofitnocr
kbM 31 Aekemepu 2020 r.
OT KOUTO ~ TCKYIH

OT KOHTO — HETEKYIIH

ITporusun 3a

BB3CTAHOBABAHE
Bricranoeasaue Ha Pa3XO0AH 3a Apyru
HA YTAOMIAAKATA IepCcOHAA HPOBH3HH O0mpo
‘000 a=. ‘000 aB. 000 aB. ‘000 aB.
16,915 6,073 80 23,068
- 1,178 146 1,324
- (420) - (420)
1,403 - - 1,403
18,318 6,831 226 25,375
- 642 220 868
18,318 6,189 - 24,507
ITpoBusuu 3a
BB3CTAHOBABAHE
BeacraHosaBaue Ha PA3XOAH 34 Apyru
H4 IIAOIIAAKATA MNEePCOHAA IIPOBH3HH O6mo
‘000 as. ‘000 AB. ‘000 as. ‘000 aB.
15,543 6,684 80 22,307
- 644 - 644
- (1,255) - (1,255)
1,372 - - 1,372
16,915 6,073 80 23,068
- 514 80 504
16,915 5,559 - 22,474



14. IIpoem3uu (HpoABAKCHEE)

IIpopusns 3a Bb3CTAHOBABAHE HA MAOLLIAAKATA

[IpoBmanATA 32 BB3CTAHOBABAHE HA IIAOINAAKATA, B pasmep Ha 18,318 xma. aesa (2020 1 16,915),
BKAIOYBA HACTOAINAT2 CTOHHOCT HA PA3SXOAHTE, KOHTO CE OYaKB2 A4 OBAAT HEOOXOAWMH 32
[IOKPHBAHC HA 3AADAKEHHETO, KATO CE M3IOA3BA AMCKOHTOB HPOUCHT IPEAH AZHBIMH, KOHTO
OTPa3fB4 Ta3aPHATA OUCHKA HA HACTOAINATA CTOHHOCT HA 3aABAKCHHMETO W HETOBHTC
cermuchrrarm puckose. Kom 31 aexemspu 2021 r. pncxonrosmir npouenr e 0.49%, xato e
H3TOA3BAH MyDAUKYBAHUAT IIPOMCHT 34 OBATAPCKHUTE ABPKABHY HeHHM kHika (2020: usnoassan
e WACC B pazmep na 8.8%).

HPOBHSI/IHTQ. 34 BB3CTAHOBABAHC HA ITAOIIAAKATA € TIpU3HAT2 HA Daza Ha ONOCHKZ HA GBAEHII/ITC
PAa3X0AH 32 BL3CTAHOBABAHE HA TAOLIAAKATA, KOHUTO IIIC 6"bAaT H3BDLPOICHH B ChOTBETCTBHE CBHC
ChHIICCTBYBATIOTO 3aKOHOAATEACTBO 32 Bb3CTAHOBABAHEC HA 3C¢MATA, BHPXY KOATO Ca pa3sNOAOKCHH
HAKOM OT CBOPBLMCHIATA HA HCHTPE[AS.TE[. Tesnm Pa3xoAH ca cm;psarm TAABHO CBC CTYPOOTBAANTE
H 3CMATA, 3ACTA OT CHKAZAOBHTC CTOIIAHCTBA 34 BBIrAWIOA H MA3YT. HpOBHSHHTa € BKAFOUCHZ B
CTOMHOCTTA Ha CBOTBETHHTE ,A.'I)AI‘OTPH.I:.IHI/I AKTHBEH,

ITposm3usta 33 BH3CTAHOBABAHE HA TTAOIIAAKATA € npensuncaena ¥bM 31 ackemepr 2021 1., kaTo
€4 W3MIOA3BAHM AKTYAAHW IIEHH HA YCAYTHTE, HEOOXOAHMH 34 M3ITBAHEHHETO HA CBLOTBCTHHTC
BDL3CTAHOBHTEAHR AeiHOCTH. CPOKBT Ha MPOBH3HATA CBINO ¢ IPEPA3TACAAH U YAbAKeH A0 31
aexemepu 2026 1., cbobpaseHo ¢ HHHAHCOBHA MOAEA, M3TIOA3BAH 32 TCCTOBETE 32 ODE3LEHKA Ha
Eackrpouenrpasara. O0ImHAT epekT OT MPEH3ITHCACHHETO HA NPOBH3HATA 33 BBH3CTAHOBABAHC
(AFICKOHTOB ITDOTICHT, UECHH HA YCAYTHTE M CPOK) € HEMATEPHAACH W € IPH3HAT B OTYCTA 32
TeqaAbHTE M 3aTyOHTe H APYIHA BCEODXBATEH AOXOA.

ITpopusnu 3a BL3ICTAHOBABAHE HA PA3X0AU 32 IIEPCOHAA

Ceraacno “Cropasymenme 3a €KCIIAOATAINA H MOAAPTKKA Ha Eaextpouentpasa Komrypl'aoGan
Mapmria Hatok 37, “Kontypl'aobas Mapumna Hatok 37 AA uma 3aAbAKeHHE A2 BB3CTAHOBABA
pasxoamTe 110 nepconara Ha ,, KouTypl'Arobaa Onepeitnrsac Boarapra” AA, I'To Tasu npuansa
ApYXecTBOTO LIPU3HABA ITPOBH3HS 32 BH3CTAHOBABAHE HA PA3XOAH 32 IIEPCOH2A.

KaxTo € onosecteno ppB punancosua oruer ma ,,Konryplaodar Oueperitrpic Boarapua™ AA,
TMOCACAHOTO ABAKH OOE3MIETEHHE ITPU NEHCHOHUPAHE HA PAOOTHUUHTE H CAYKHTEAHTE CH.

Coraacao usmcksanmara Ha ua, 222 o1 Koaekca mHa tpyaa u ua. 60 or Koaexrusnma tpysos
acrosop (KTA) ma Komryplaobaa Omnepefirenc Boarapus AA, mpu npexparspane na
TPYAOBOTO TPABOOTHONIEHHE, CAEA KATO CAYKHTCAST € [PHACOHA IIPABO HA ITEHCHA 32
OCHTYPHTEACH CTK B Bb3PacT, PaB0ToAATEAST € 3aABAKEH A2 MY MBIAATH ODE3IIECTCHHIC B Pa3MeEp
MCKAY ABE H 1OECT OpyTHH paboTHM 3araatm (criopea Koackea Ha Tpyaa) M MOKAY IDECT W
deTHpuHaseceT OpyrHn padotHir 3amaath (criopea KTA). PaboroaareasT e 3aADAKCH Aa
M3MIAAILA B OOE3METEHHN TIPH MEHCHOHHpaHe 10 Goaect, cbraacho 49A. 59 or KTA, [Ipasnoto
33ABAKCHHE 32 M3MAALNAHE Ha ODE3NMIETCHMA HA HACTMTC AHMIA NpH IICHCHOHHPAHE B
CBOTBETCTBHE ¢ HanuckBanngarTa Ha MCC 19 | Aoxoan Ba HaeTH Auma’ e HaducaeHO Ha Daza Ha
KPEAHTHHA MCTOA Ha MPOTHO3WPRHWTE CAHHHIIH.



14. ITpornsun (HpoABAKEHHE)

Ilencrnorumre 3AADBAKCHIA KbM nepcox-IaAa, BKAFOHYCHH B HpHSHaTELTa OPOBH3HA, CC CBCTOAT OT

CAEAHHTE CyMu:
31 aexemspm 31 AexemBpu

2021 r. 2020 r.
‘000 As. ‘000 an.
Herexymmn:
Obeanterenns 3a nencronupane o Koaekca ma tpyaa u KTA 5,897 5,305
Obesnierenus npu nercuormpane 110 coaect o KT n KTA - 292 254
Herexymu neHcHOHEN 3aALAYKEHAA KBM HEPCOHAAA 6,189 5,559
Tekyu:
ObesmeTtenns 3a nencronnpane o Koaekca Ha tpyaa 1 KTA 642 o 514
TexylnH MeHCHOHHM 3aABAYKEHIA KEM IEPCOHAAA 642 514
O6m10 NeHCHOHHH 3aABAYKEHAA KBM IIEPCOHAAR 6,831 6,073

[Tposmerrre B npoBusunTe 32 0GE3MIETEHHA TPH IICHCHOHHPaHE, CbraacHo Koaekca Ha TpyAa 1
KTA npes roAnHaTa ca IPEACTABEHH, KAKTO CACABA:
31 aexemBpu 31 AekeMBpu

2021 r. 2020 r.

‘000 axn. ‘000 as.

I1poBu3un 32 ICHCHOHMpPAHE B HAYAAOTO Ha TOAUHATA 6,073 6,684
Pasxoaw 3a Tekym TpyAOB cTax 518 582
Pasxoam 32 AMXBH 30 62
[Ipeonenkn rmo maanose ¢ AebMHHPAHA AOXOAH 630 (378)
HamaaTern obesmIeTeHNA Ha IIEPCOHAAL (4209 (877)
ITpoBH3nM 3a HEHCHOHUPAHE B KPad HA FTOARHATA ) 6,831 6,073

HpOBHSHﬂTa 32 0663H.ICTCHI/IH IpH HC}iCHOHHpaHC € MOpu3naTa BEB (pHHaHCO'BI/IH OTHET IIpHE

MPUEMAHE Hi CACAHHTE OCHOBHU IIPEATIOAQMKEHIIA:
31122021 r.  31.12.2020 r.

Amcxontos mpouent 0.6% 0.5%
OuakBan IIPONEHT HA YBEAHYEHHE HA 3aITAQTHATE 3%-7% 2.30%-4.12%
CpeaHa BB2pacT HA TIEHCHOHHPAHE — MBKE 63 63
CpeaHa BB3pacT Ha IEHCHOHHPAHE — KCHH 00 60
CrercH Ha OTTErAAHE HA IICPCOHAAR 0-4% 0-4%

HManoassama e TabAnLa 32 CMBPTHOCT, K3TOTBEHA OT HamuroRaAHHA CTATHCTHYECKH HHCTHTYT.
PtroBoacTBata Ha “Koutypl'acbaa Oneperimrshc bBearapus™ AA u “Kortypl'AcGasr Mapuma
HaTok 37 AA ca HAIPaBHAH TE3H TPEATIOAOQKEHHS CAEA KOHCYATALIMH C HE3aBHCHMH AKTFOCPCKY
OIICHHTEAH. T'€3H AOMYCKAHHA €2 H3ITOA3BAHH IIPH OIIPEAEAAHETO HA PAZMEPA HA 3AABAKCHHATA
32 H3MAALIAHC HA ACPUHHPAHH AOXOAM 32 OTYETHHTE NTEPHOAH M CC CIHTAT 32 Fh3MOKHO Hail-
AobDpaTa peneHKa Ha PBKOBOACTBATA. ACHCTBHTEAHITE PE3YATATH 0D1dMe MOTAT Ad CE PA3AMMABAT
OT HANPABEHHTE MTPEATTOAOKEHNA.

Apyru nposusun
Apyrute nposnsay Ha APyKECTBOTO OCHOBHO €A CEBP3aHHU C TIOYHCTBAHETO HA peka CoxoAnIn

H CBC C"I:AC6€H CITOP C AOCTABYHK HA MATCPHAAW H pE3CcpBHA YaCcTH 324 APY}I{CCTBOTO.



15. 3aemu

3aemure Ha APYKECTBOTO BKAFOYBAT (DHHAHCOBH [TACHBH, KAKTO CAEABA:

Texymm Hetexymn
2021 r. 2020 r. 2021 . 2020 r.
‘000 aB. ‘000 as. ‘000 aB. ‘000 asB.
3aeM B €BPO, OTIMTAH I10 AMOPTH3IHpPaHA
CTOHHOCT 58,448 55,761 60,491 118,197
O6io 3aemn 58,448 55,761 60,491 118,197

PrHanCcOBH MACHBH, OTYHTAHHA MO AMOPTHU3HPAHA CTOHHOCT BKAIOYBAT 3a€M, TAPAHTHPAH OT
CAUYE B eBpo, KakTO CACABA:

2021 r, 2020 r.
‘000 aB. ‘000 As.
Herexymm
VCBOCHH 3a€MH IO HOMHHEAAHA CTOHHOCT 60,861 119,033
Hamanenn ¢ HeAMOPTH3HPAHH Pa3XOAH (370) (830)
VY cBOEHM 326MH IO aMOPTH3HPAHA CTOHHOCT 60,491 118,197
Texymm
Vepoenu 3aeMu 110 HOMWHAAHA CTOHHOCT 58,172 55,601
Haumcaenn Taken 509 742
Hamaseny ¢: HeaMOPTH3HPaHH Pa3XOAH (233) (582)
VcBoeHH 32eMH 1O AMOPTH3UPAHA CTOHHOCT 58,448 55,761
118,939 173,958

Hommnaamara u AMOPTH3IHPAHATA CTOHHOCT Ha 326M2a Ca OIIPEACACHIT, KAKTO CACABA:

Homunasga crofimocTt AmopTH3IpaHa crofisocT
2021 r. 2020 r. 2021 r. 2020 r.
‘000 AB. ‘000 aB. D00 as. ‘000 as.
3aem B eBpoO 119,033 174,634 118,939 173,958
OG0 3aemMu 119,033 174,634 118,939 173,958

AorosopsT 3 3aeM, raparTupas ot CAUE, e moanmcan na 19.09.2006 r. mexay ApykectsoTo u
3aemopareante Ha 3aema, rapaatapad or CAUE. Kom 31.12.2021 1. no 3aema umMa camMo eauH
zaemoaates — Cocwmere Kenepaa, Opanung. OCHOBHHAT 32eM ¢ Ha cTOHHOCT 450 MAR. ¢BpO U
HAM2 AOTTBbAHUTEAHA KpeanTHa AHBHA. KoM 31.12.2021 . 11 31.12.2020 r. AbAsnaMara raapamia
IO 32€Ma € CbOTBETHO B pasMep Ha 119,033 xua. ab. (60,861 xua. eBpo) u 174,634 xua. as. (89,289
XHA. €Bpo). AuxBaTa IO 3aeMa e mpomenamba 1 kbm 31.12.2021 r. ce u3unCcAiBa KATO CyMa Ha 6-
meceuen EURIBOR u maabaska o1 0.125%. Hama maatenn mam nauncaenn anxen npes 2021 r.
u 2020 1., THI KATO CHBKYIIHHS AMXBCH IIPOLEHT IO 34€M2 € HyAd. 32€MBT CACABA AQ CC TIOracH
CBI'AZCHO TIOTACHTEAEH DAAH C AATA HA M3IIAAIIAHEC H2 (PHHAAHA ITOracHTEAHA BHOCKA Ha

31.07.2023 1.



15. 3aeMu (HEPOABAXKERHIE)

AoroBopbT 32 32emM AebHHUPA TOZHTHBHH K HETATHBHI YCAOBHA H OLIPEACAA PASAMYHH CHOHTHA,
TIPEACTABAABAIIM  HEH3ITbAHEHHE, [lO3MTHBHHTE YCAOBHS BKAIOYBAT 32ABAXKECHHS Ha
APyHKecTBOTO A2 TOAABPIKA IOAXOAAIIO 3aCTPAXOBATEAHO IOKPHTHE, AA TAPAHTHPA CHIYPHOCTTA
Ha AKTHBITE, A2 VIPABAABA CHOPA3SYMCHHA 32 XeAxupane u APyrH. (JCHOBHHTC HCTaTHBHH
YCAOBUA HE IMTO3BOASBAT Ha APYKECTBOTO A3 PAa3BHUBA APYTA AEHHOCT, OCBEH TA3W 110 ITPOCKTA
»Mapura Hsrok 3%, moctaBAT pecTpUKIMA 32 TOCAEABAIIH 32€MH M 32 HAMAAABAHC HA KAIIMT2AR.
ApyKecTBOTO MIMA 32 3aABAKCHIEC A2 ChODAIOAABA M AQ HE HAPYITaBa OMPCACACHH CHOTHOIICHMS
KAKTO CACABA:

e Ilpu BCcAKO YCBOWBAHE Ha CPEACTBA IO 3aeMa, choTHomleHmeTo HA CoDCTBEH KamMTaA
CIPAMO 3aABAKCHUA He TPAOBA A2 HaABuIIABa 25:75;

o TIpu BesAka AaTa HA IIOTACABAHE CACA 3ABBPIIBAHC HA PEXaOMANTANATA, KOE(DHIIMEHTET
na Heraua mapraen norok cripsmo PasxoawTe 3a durancupane ne TpAOBA A2 ObAE TTO-
Maabk ot 1:1.

*  AOWBAHHTEAHH OIPAHMYEHUA 32 PASIPCACAAHC HA AHBHACHTH 4KO TOPHUTE H APYTH
KoeDIIIHEHTH MMAAHAT HOA OTIPEACACHH TIParoBe.

KoM 31.12.2021 1. ApyxecTBOTO HE € B HAPYIIIEHHUE HA KAAY3HTE ITO AOTOBOPA 34 32EM.
16. OneHABaHe 10 CIIPABEAAHBA CTOHHOCT
16.1. OuneHABaHE HA CHPABEAANBATA CTOMHOCT Ha (pMHAHCOBHA HHCTPYMCHTH

baaamcoBata CTOHHOCT H CIPAaBEAAMBATA CTOHHOCT Ha AEPUBATHBHTE, OIPEACACHH KATO
XCAKHPAITH [TAPHYHH MOTOUH (PHHAHCOBH MHCTPYMEHTH, C2 €AHAKBH KbM KpafA HA OTYCTHHIC
IIEPHOAH.

B cboTtBecTBHE ¢ HepapXuATa HA CIPaBCAAWBATA CTOMHOCT, ornmcaHa B [Ipmaoxenme 3.10.3,
A€pHBATHBHETE (PHHAHCOBH HHCTpyMeHTH KeM 31 ackemppu 2021 1. ca Ha cTofiHOCT 2,284 XHA.AB
(2020 r.: 7,034 XHA.AB) M1 €2 IPEACTABEHH IO CITPABEAAHB2 CTOMHOCT HA BTOPO HHUBO.

OmnpeaseanHe Ha CIPABEAAMBATA CTOMHOCT
MetoauTe M TEXHHKHTE 32 OLCHABAHE, U3IIOA3BAHM ITPU OIIPEACASHETO HA CIPABCAAMBATA
CTOHHOCT, HE CA FIPOMEHEHH B CPABHEHHE C TIPEAXOAHHA OTHETEH NIEPHOA.

AepyBaTusHITe HUHAHCOBH HHCTPYMEHTH, C KOHTO APYKCCTBOTO ONEPHPa, HE €A THPIYBAHM Ha
akriBHE masapr. CripaBeAAHBaTA CTOHHOCT HA TO3W ACPHBATHB CC ONPEACAS IPE3 H3TOAZBAHETO
HA TEXHHKH 32 OLIEHKZ, KATO CE€ H3II0A3BAT HADAFOAABAHY TIA3APHH AAHHH, 2 HMEHHO TTA3ADHHA
ANIXBEHH MPOLECHTH (HHBO 2). AcpuBaTHBHMAT (PUHAHCOB WHCTPYMEHT, C KOHTO ApPyXKeCTBOTO
OTIEPHPA, € BKAFOYUCH HA BTOPO HHBO H MPEACTABAABL AUXBEH CYaIl.

16.2. Aepusarusen (DMHAHCOB MHCTPYMEHT

ApVHKeCTBOTO H2IMOA3BA CAMO €AHH ACPHBATHBEH (PUHAHCOB HMHCTPYMEHT, AOTOBOD 32 AMXBCH
Cyall, 32 XCAKHPAHC HA TapHYuy norony B cporBeTeTre ¢ MCC 39 |, PUHAHCOBH MHCTPYMCHTH:
prsHaBaHe | oueHABane . Heroeara cupasesinsa croirocT koM 31 ackemspu 2021 1. e 2,284
xuA.AB (2020 1.2 7,034 xmA.AB).



16. Onenasane 110 CHPaBEAAHBA CTOMHOCT (IPOABAXKEHNE)

16.2. AepusarHBeH (PMHAHCOB HHCTPYMEHT (IPOABAKEHHE)

AOTOBOPBT 33 Cyall ce OTHACA AO IAPHHYHH IIOTOLH, CBBP3AHM C AWXBEHHTE TTAALITAHUA TTO 32EMA,
rapautupan o1 CAYE, nporaosupanu 3a meproaa Ao AHyapr 2023 r. AoroBopsT 3a cyall iokpusa
HeAHs TepHoA Ha saema u 70.6% OT ABAKMMAT2 TAABHHIZ 110 32eMa, rapamrupan o1 CAYLE,
onosecTeH B [ Ipuaowkenne 15.

Ipes 2021 r. HeTHMAT eeKT OT XEAKNPAHE HA TAPUIHUTE IOTOIA CAEA AAHBIH € IIOAOKHTEAEH
B pasmep na 4,274 XHA. AB. M € IPH3HAT B Apyrud BceobxBaTer Aoxoa (32 2020 r.: moAoxkuTeAEH,
B pasmep Ha 5,780 xma. AB.). KyMyAaTHBHHAT (PHHAHCOB PE3YATAT, OTUETEH B COOCTBCHAA KATTHTAA
KATO XCAKHHI PE3ePB, BE3AN32 Ha 3aryoda B pasmep Ha 2,056 xua. . (32 2020 r.: sary0a 8 pasmep
Ha 0,330 xHA. AB.).

XepxmpaneTo Ha mapirauute notonu ¢ 100% edrekTHBHO B HE CbABPKA Hee(DEKTHBHA YACT.

17. TBEProBcku |m APYTH 3aAbAYKEHIA

T’prDBCKI/ITC H APVTH 3aABAAKCHHSA, DTpa.’}CHI/I B OTYCTA 324 CbH'HaHCOBOTO CBCTOAHHC, BKAIOYBAT,

31 pexemspu 31 AexemBpu

2021 r. 2020 r.
‘000 aB. ‘000 as.

TBProBCKH 3aABAKEHUA
3aAbAKEHN 32 FHIAMIIA 10,553 7,000
Haumcaenns 3a CO2 emucan 092,096 258,935
Koutypl'Arobaa Onepefiurese bearapus AA 6,555 10,492
Statkraft Markets GmbH (3a CO2 emucum) - 39,050
ApPYTH TBPrOBCKH 3aAbAKCHAA 28,769 22565
737,973 338,042

Apyru 3aamaxkeHnsa

Aamsanu saabAKeHHA 24,437 11,169
3aABAKECHIA KbM ITEPCOHAAR 2,197 1,160
26,634 12,329
764,607 350,371

Hetrara GasaadcoBa cTOHHOCT Ha TCKVIIUTE TBPIOBCKH 32ADAKCHHA (€ IIpHCMA 32 pa3syMHa
HPH6API31:IT€AHEL OUCHKA HA CIIPABCAAWUBATI HM CTOWHOCT.

J2ADAKCHHATA 33 BBIACPOARH E€MHCHH Cd CEBP3AHH ChC 3aADAKCHUATA H2 APyKecTBOTO 110
Hapeabata 3a OpraHM3ammaTa W KOHTPOAQ IO HU3IThAHCHHETO HA HALMOHAAHHA HA2H 32
HHBecTUIH 34 neproaa 2013 r. — 2021 r. u mo 9a. 1313, aa. 1 o1 3akona 32 orasBaHe Ha OKOAHATA
CPEA, CBIAACHO KOHTO ONEPATOPUTE HA HHCTAAAIIMH, ITIPUTEKABANIN PASPEILIMTEAHO 32 EMHUCHH
HA ITAPHHKOBY Ta30B€, Ca AABKRHH A0 30 anpHA Ha BCAKA COAWHA A IMPEAABAT KBOTH, PABHABAIIA
Ce Ha ODOIOTO KOAMHMECTBO EMHCHH, OTIPEAEACHN OT ChOTBCTHATA HHCTAAAINA [IPE3 MTPEAXOAHATA
FOAHHA IPE3 NPEACTABAHE HA BEPHMUILIHEPAH AOKAAA,



17. TBpProBckH H APYTH 32ABAMKEHHA (MPOABAKEHHE)

IMpes 2021 r., manycHatute B atMocdpepata emucun CO2 na Kontypl'ao6aa Mapuna HMstok 3 AA
ca 6,377,280 Toma (3a 2020 r.: 5,312,942 tona COZ). IpnsnaToTO 3aABAKEHHE 32 BEIACPOAHH
emucuu ¢ B pasmep Ha 692,096 xuA. AB., m3nga0 kparkocpouno (2020: 258 935 xua. as).

Aarpburnre 3aapakenus kbm 31.12.2021 1. ce epetoar ot AAC 3a pHAcaHe B pasmep Ha 24,426
XHA. AB. ¥ AabIH BBPXy pasxoaute no JKI1O 8 pasmep ma 11 xma. aesa. KoM 31.12.2020 r.
3aABAKEHNATA ca ¢bOTBeTHO AAC 3a BHacaHe B pasMmep Ha 11,158 xmA. AB. W AambUH BBPXY
pasxoanTe o 3KITO B pasmep Ha 11 x1A. AB..

Kbm 31 aexemspu 2021 r. TBProBCKH H APYIH 33AbAMKEHMA Ha CTOMHOCT 4,254 XHA. AB. ca
AcHOMUHEpaHH B eBpo (2020: 47,647 xuma. AB), a TakuBa Ha croHOCcT 297 XWA. AB. cCa
ACHOMHHHpAHH B Apyru BaayTH (2020: 250 xma. AB). Beuukm ocranaanm saabaxkeHus ca
ACHOMIHHPAHH B ACBA.

18. IIpmxoam oT mposKOH

HpHXOAI/ITC oT HPOAQ.}K6H HA APY}KCCTBOTO MOraT Aa 6’bAaT aHaAHSI/IpaHH, KAKTO CACABA:

2021 r. 2020 r.

‘000 aB. 000 as.

[Tpuxoan oT npoaakDa Ha PA3OAAracMa MOIITHOCT 245,895 244,714
Iprxoan o1 npoAxKGa Ha €A. CHEPIHA 911,145 440,576
Ilprxoan ot obHOBABaHe Ha NOx u SO2 5,290 5,290
[Ipaxoan oT mpoAaEda HAa TOMOUIIHH YCAYTH 5,647 5,301
1,167,977 695,971

[puxoanTe 0T pLAAKOH, B pasMep ma 1,167,977 xma. as. 3a 2021 r. (2020 1.: 695,971 xua. 4B.),
€4 TIPU3HATH OCHOBHO 110 ABATOCPOYEH AOTOBOP 32 IPOA2KOA HA EAEKTPOEHEPTHA, CKAFOIEH €
ocaoBaud kanent HEK EAA Ha 13 roru 2001 r., cbe cpok Ha AOTOBOPa A0 15 TOAHIIH CACA AATATA
Ha IIPHUKAFOUBAHE HA pexabuamTamuara (pespyapn 2024 r.).

YacT OT OPHXOAUTE OT MPoAXOa Ha eA. eHeprud ca npuxoaurte oT COZ emucum, KOHTO ce
daxrypupat kpM HEK EAA, Texuumar pasmep 3a 2021 1. e 692,096 xua. as. (2020 r. : 258,935

XHA, AB),
Ipexoarre oT oOHOBaBaHe Ha NOx ;m SOZ2 cc mpH3HABAT 32 OMPEACAEH TIEPHOA OT BpEMC.

Bemuku APYTH IIPpHXOAH CC TIPH3HABAT Ha TCKyIN2a 623_3, Bb3 OCHOBA Ha PCAAHHTC ITPOAAACHU
KOAMYECTBA PA3IIOAATACMOCT, CACKTPOCHEPTIA AN YCAYIH.

CoraacHo pasnopeAduTe Ha AOTOBOPa APYAECTBOTO € 32ABAKEHO Ad HPEAOCTABA OMPEACACHA
Ha30Ba PA3MOAAra€EMa MOIIHOCT U TIPOH3BEACHA €A. CHEPTHA. 34 Aa TIOAYYH ITBAHOTO ITAZITAHE
10 AOTOBOPA, ApyKecTBOTO cAeaBa A2 npeaoctasd Ha HEK EAA mMunnMassoro HuBo Ha ba30Ba
PAa3IIoAATAEMA MOIITHOCT, TpeAcTapAsBamo 82% oT MakCHMMAAHATA Pa3TIOAAraeMa MOIIHOCT Ha
TELL Mapua HMarox 3. B cayaaifi, ue ApyxecTBoTo He TPEAOCTABH MHHHMAAHHTE KOAHYCCTRA
6a30Ba PasnoAaracMa MOLIHOCT HAH TIPH IPUHYAMTEACH TIPECTOH, APY/KEeCTBOTO € 3aABAKEHO A2
[IAATH HEYCTOHKH, KOHTO He MOTaT Aa HaaBurmasat 2,347 xua. ab. (1,200 xua. eBpo) roanimnno.



18. TIIpuxoan ot TpoA@KOH (IpoABAKEHUE)

EspomnefickaTa AMpexTHBa 32 NPOMUILACHUTE CMHECHH, IpHeTa Ha 24 Hoemspu 2010 r., BAnsa B
cuaa Ha 6 amyapu 2011 r. C nea noxpusaHe HA IO-CTPOTHTC M3HCKBAHKA HA €BPOIEHCKOTO
3aKOHOAATCACTBO W HA OBATAPCKHA 32KOH 34 YHMCTOTATA HA aATMOCEPHHA BB3AVX, B IICPHOAA
2012-2016 r. ApyAecTBOTO H3BLPIIN KAITHTAAOBA HHBECTHITHA 32 MOACPHH3ALMSA M 33 HAMAAABAHE
Ha EMHCHHTE HA cepeH amokcua — SO2, m azotEm okcuam — NOx, (,Moaepamsarusra’).
Coraacao CropasyMeHMETO 32 H3KyIyBaHe Ha eaekrpoeHeprus (,CHE®), ckaroueno mexay
Apyxectsoto n HEK ma 131w souu 2001 1., B cAy9ail Ha npomsHa B 3akoHa, OBIIOTO Aarmane
IIE CE KOPUFHPA 10 CIIOPA3YMEHNE MEKAY CTPAHUTE B CTEIICHTA, HEOOXOAUMA AQ CE OCHIYpPH, Ue
Apyxectsoto e B chmoTo uHaHcoso nosomxerne no CHE, B kaksoro Ou duao, ako Takasa
ITpOMAHA B 33KOHA He Oellle HalIpaBeHa.

Mpes anmpua 2016 1. mexay HEK EAA m Korrypl'acbaa Mapuna Hstox 3 Ge cxarogeso
Criopasysmennc 3a m3menenvie o otaomreane Ha CHE, B koero cTpanmre ce cbraacasar Ha
OTIPEACAEHHM YCAOBHA H MCXAHH3IBM [10 OTHOIICHHC HA BB3CTAHOBABAHETO HA PA3XOAMTE,
HAIIpaBEHH BLB BPbaka ¢ Moaepamsannara.

IMpes 2018 r. HEK EAA, B pesyarar Ha npoBeacH IpaseH, (PHHACOB H TEXHHYECKH AHAAHN3 HA
HAIPABEHATA WHBECTHLMA, NPH3HABA, Y€ ABETC CTPaHM HAMAT Cop 1o Hed. PasmepwsT Ha
nHBeCTHUHATA — 33,417 XHA.AB., TAFOC CLOTBETHATA HOPMA Ha BB3BPAIAEMOCT BbPXY HEM, CACABA
Aa GbAaT BB3CTAHOBCHH Ha ApyxecTBoTo. B pesyATaT Ha ToBa PBHKOBOACTBOTO 32KAIOYABA, YE
KPHTEPHATE 32 MPH3HABAHE H4 NPHXOA €a M3IbAHEHH. [IpHXOAHTE ce IpH3HABAT HAa ARHEHHA
0aza 3a mepuoa 2016-2023 r.

Cropea A3HCKBAHHMATA Ha OBATAPCKOTO 33aKOHOAATEACTBO BCHYKH LICHTPAAH, KOHTO ITIPOH3BEXALT
CACKTPOCHCPTHA CAEABA Ad BHECAT Takca B pasmep Ha 5% ot npuxoaure 88 PoHa ,,CarypHOCT
H2 EAEKTPoeHepruiHaTa cHcTeMa™. CIIOpeA VCAOBHATZ HA AOTOBOPA 32 HM3KyllyBaHe Ha
eaexrpoeprus (CHE) Apyxkectsoto mose Aa npedpaxtypupa tasu takca Ha HEK. T'bii kato To3m
Pa3X0A IO CBOA XaPAKTEP MPEACTABAABA BHUA AAHBK BBPXY NPHXOAHTE, TOH CAEABA Aa ObAe
TIPEACTABEH B HaMaAeHHe Ha npuxoante. [pes 2021 1. cymara or 56,059 xua. AB. 32 Tazu Takca ¢
npusHATA B HaMaseHue Ha npuxoaute oT HEK (2020 r.: 33,180 xmaA. AB.).

19. Apyra npuxoan

ApyruTe puxoan HA APYKECTBOTO BKAFOYBAT:

2021 r. 2020 r.

‘000 an. ‘000 as.

IMpuxoan OT MpoA2KOA HA TEKYLIH AKTHBH 401 262
IprxoAH OT MPOAKOI KM CEBP3AHH AHIA 69 92
Ilpnxoau o1 mpoAaxO2 HA HETEKYIITH AKTHBH 27 -
INprxoawn ot HaeMu 57 59
HpuxoAn ot npoaakda Ha YCAYTH W APYIH - 77 21

631 434



20. Pasxoam 3a MaTepHAAH

PBBXOAHT(? 32 MaTePHAAH HA ,Apy}KCCTBOTO BKAFIHYBAT!

2021 r. 2020 r.
‘000 an. ‘000 aB.
Pasxoan 3a peraumma (155,167) (130,450)
Pasxoan 3a BapoBux (15,518) (12,038)
Pasxoau 3a pesepBHHA HacTa (6,678) (4,020)
Pasxoau 3a MasyT (3,725) (2,210
PasxoAu 3a ApyTH MaTepHAAH (3,508) (3,694)
(184,596) (153,012)
21. Pa3xoAd 3a BBHIIHA YCAYTH

PaszxoarmrTe 3a BRHINHN JCAYTH Ha APY/KECTBOTO BKAIOYBAT:
2021 r. 2020 .
‘000 aB. ‘000 a=s.
VCAYTH TTO CITOpa3yMeHHE € KOMITAHHATA — OIIEPATOP (31,688) (33,384)
VcAYTH MO TEKyIa M OCHOBHZ TIOAAPDAKKA (16,784) (18,224)
3aCcTpaxOBKH (4,068) (3,300)
VeAyrn mo AenoHHpaHe Ha OTHAABITH (3,028) (2,642)
[TeHa AOCTBIT AO €AEKTPOITPEHOCHATA MPEKA (11,649) (8,981)
Oxpana, IPOTHBOITOXKAPHA 3AIIIHTa U YHCTOTA (2,804) (2,914
HOpuamdecky, KOHCYATAHTCKE M AAHBbYHH YCAYTH (3,915) (3,570)
VeAyrn 3a HE3aBACHM (DHHAHCOB OAUT (131) (128)
ApyTH pazxoAH 3a BLHIIHH YCAYTH (2,085) (1,795)
(76,152) (74,938)

Haawmue e moammcam aorosop mexay Komrypl'aobaa Mapuna HMsrox 3 AA (Cobcteenux) u
KoutypI'aobaa Omepetimrsc  Boarapus AA (Oneparop), wapeden “CrnopasymeHue 32
CKCIIAOATALIHA H MOaAPBRKa Ha Eackrpouentpasa Korrypl'aobaa Maprma Hatox 3. Covraacro

- mpeaMeTa Ha Criopasymennero, CobeTeeHUKBT Haema OmiepaTopa € HEA OIEPUPAHE, TIOAABPIKAHE
n ynpasaenne na Obexra - Eaexrporentpaaa ,,Kortyplaobaa Mapuua Hstox 37. Oneparopst
TpAGBa A2 HaeMe, OOYIHN U AA PBKOBOAH IIEPCOHAAL, PADOTEI 110 KCIIAOATAIIMATR, TTOAAPBKKATZ
Y VIIPABAECHHETO HA CHOPDBKCHUATA, KOCTO TPAOBA A2 ¢ Haaune 24 yaca B ACHOHOIIHMETO B CEAEM
AHM B CCAMHUATA.

(C’BrA2CHO M3MEHEHHA M AOITbAHEHNSA HA 3akoHa 3a eHepreturaTa (AB op. 41 or 21.05.2019 r.) e
BbBEACHZ TAKCA 32 AOCTBII A0 €AEKTPOIPEHOCHATA MPCHA, KOATO CE€ ABANKH OT BCHYKM
TTPOM3BOARTEAH Ha eAekrpocHeprud, cunrano oT 01.07.2019 r. Takcara ce ABAKE 32 LAAOTO
ITPOH3BEACHO KOAHIECTBO CACKTPOCHEPIHA IIPH LEHA, OITPEACAEHA OT KOMHCHATA 32 EHEPIHITHO
u BoaHo peryaupane (KEBP) 3a scexn peryaaropen nepuoa. Ceraaceo perrerne ma KEBP Ne
11-27 / 01.07.2021 r., neHaTa 3a HacTosums peryaatopes neproa 01.07.2021 1. - 30.06.2022 1. ¢
B pasmep Ha 2.42 AB./ MBu. Takcata ce sanmaama #Ha Eaexrpoenepraiiams Cucremen Onepatop
Ha MecevwHa Da3za.

Tosm (puHaHCOB OTYET € OAMTHPaH OT CIHCUHAAM3UPAHO OAHTOPCKO IPEATIPHATHE
[TpaiicyorspxaycKymspe Oant QOOA,
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21. PaaxoaAu 32 BEHIIHN YCAYTH (ITPOABAKEHHE)

BramarpamaeHeTo Ha OAHTOPCKOTO TIPEAIIPHATHE € 32 YCAYTH 34 HE3aBHCHM (DHHAHCOB OAHT.
HacToamroro onmoBecTABaHe € B H3MbAHEHHE HA M3UCKBaHusTa Ha 49A. 30, aa. 1 Ha 3axona 3a
CUETOBOACTBOTO, ACHCTBAaII 3a Iiepmoaa A0 31 aexemspum 2021 1. TMocouenmrte ycayra 3a
He3aBHCHM (hHHANCOB OAMT BKAJOUBAT JCAYIH, CBLP3aHH C IIPETACA Ha (hruHancoBa HEopMarus
CBC CIEMHAAHA UEA, BbB BPb3Ka C H3TOTBAHE HA MEXAMHHI KOHCOAUAHPAHH (PHHAHCOBH OTYETH
ua Kortypl'aobaa [Tam kbm 30 1omm 2021 1, Ha crofiHocT 16 xuA. AB. (2020 1.: 13 xmA. AB.).

22, Pasxoau 3a mepcoraaa

PasxoamTe 332 repcoHana Ha APYKECTBOTO BKAFOUBAT:

2021 2020
‘000 amB. ‘000 as.
Pazxoan 3a zamaatn (2,720) (2,861)
Pazxoam 3a boryc (2,052) (290)
Pa3xoAm 32 COLMAAHE ¥ 3APABHE OCHIYPOBKH (244) {262)
Pa3zxoAM 3a HEM3IMTOA3BaH OTIIYCK (187) (215)
ApyrH pasxoan 32 mepcoHaAl (83) (65
(5,286) (3,693)
23.  Apyrn pasxoam
ApyrHTe pazxoan Ha ApyKeCTBOTO BKAFOYBAT:
2021 r. 2020 r.
‘000 as. ‘000 ap.
Pa3sxoAn 32 eA.eHeprus 3a COOCTBCHM HYKAH (2,427) (1,949)
PasxoAu 3a MECTHH 1 ADYTH AAHBLIH, TAKCH M CAHKIIHH (998) (926)
Pasxoan 3a aapexus (689) 434)
Apyru pasxoan (829) (49)
(4,943) (3,358)
24. PHHAHCOBH IIPHXOAH H Pa3XoAH

®uamancoBuTe PAa3XOAH 32 IPCACTABEHHUTE OTUETHH HEPHOAH MOTAT A 6’hAB.T AHAAW3ZUPAHH, KAKTO
CACABA

2021 r. 2020 r.

‘000 asB. ‘000 ae.

Pa3sxoaH 32 ANXBH OT XCAKHPAHC HA TAPHYHH [IOTOLH (4,713 (6,923)
PasxoAM no 3aeMH, OTYHTAHH IO AMOPTH3UPAHZ CTOHHOCT (2,208) (3,077)
Pasxoam 32 AMXBY OT AMCKOHTHPAaHE Ha ITPOBH3HA (1,403) (1,372)
Pazxoam 3a AMXBH IO MACHBH 32 AI3HHT (13) (23)
3aryOH OT BAAYTHH HPEOLICHKH (112) (114)
Apyru GuHANCOBH Pa3XOAH (529 (673

POHHAHCOBH PA3X0AH (8,978) (12,182)



24, PHHAHCOBH IIPHXOAH B PA3X0AH (TIPOABAKCHHE)

PurancoBATE lTpPD(OAH 34 IIPEACTABCHHUTC OTYCTHH IIEPHOAN MOIaT Aad 6'LA3T AHAAHIHUPANH,
KAKTO CACABA:

2021 1. 2020 1.

‘000 As. ‘000 as.

IIprxoan oT AHXBH 1,047 1,155
Ilewarba OT BAAYTHH IIPEOIICHKH 58 99
DuHAHCOBK LPHUXOAN 1,105 1,254

25, Pa3sxoAl 3a AAH B BEPXY AOX0AQ

OuakBaHHTC PASXOAM 32 AAHBIH, DA3HPaHH HA IPHAOKFMATA AAHBYHA CTaBKa B Bbarapus B
pasmep ma 10% (2019 r.: 10%), 1 AeHCTBHTCAHO NPI3HATHIC AAHBYHE PA3XOAH B 11€IaA0aTA HAK
3aTy0aTa MOTaT A2 O'bAAT PABHEHMH, KAKTO CACABA:

2021 r. 2020 r.
‘000 ar. ‘000 am.
Ieuaaba npeAr AAHBYHO OOAATAHE 121,230 118,099
AaFpuHa cTapka = 10% 10%
OuakBaH Pa3XOA 32 AAFBIH BbPXY AOX0AL (12,123) (11,810)
AarpueH edext oT:
IocTosHHN AAHDEYHH PA3AHKH (38) (10
Obesnenka Ha OTCPOYEH AAHBK 32 Pa3sTPAHHYINMH aKTHBH (3,015) -
OBGmo pasxoA 33 AAHBITH BBPXY AOXOAR _ (15,176) (11,820)
Texym kopIopaTHBEH AAHBK (15,291) (16,399)
Ortcpoden aarek (IpuaoxeHme 8) 115 4,579
Pa3xoAn 3a AAHEBEITHE BBPXY AOX0AA - (15,176) (11,820)

HpHAO}KCHHC 8 MIPEAOCTABH I/IH(.bOPMaHHj[ 32 OTCPOYUCHHUTE AAHDYHW dKTHBU § ITACHBH,
BKAKOYBAINA CTOHHOCTHT €, IPU3SHATH AHPEKTHO B APYI‘I/IH BCCODXBATCH AOXOA,

26. AuBuasenT

[pes 2021 1. ApyKecTBOTO € PasipeACAHAO, HA CBOUTE COOCTBEHHINI AHBMACHTH B pasMep Ha
113,000 xua. ae. (2020 1. 115,000 xma. aB.). Tasm cyMa IIPEACTABAANBA TAALLAHE B PAsMeEp Ha
4249 Ap. ma akema (2020 r: 43.24 ap. Ha axronn). He ce ApAxH AAHBK BHPXY AHUBHAEHTHTE 32
BBATAPCKY FOPUAIMECKH AMIA H YyKACCTPAaHHE opuandecku anma ot EC.



27. ITpoMenn B 00OPOTHAA KATIUTAA

[lpomenn B HHBeHTapa
Ilpomenn B aBAHCOBHTE HAALIAHESA

ITpoMeHu B TBProBCKKTE 11 APYTH B3CMAHHS
[TpoMerU B THProBekHie B APYTH 3aABAKCHUA
[Tpomern B IPUXOAH 32 OBAEIIH IEPHOAR

ITpovenn B npoBH3HATE

Herra npomana B oBopornmns Kanutaa

2021 1. 2020 r.
000 as. ‘000 AB.
(389,146) 11,565
(531) (692)
(62,970) (15,386)
417,657 (43,899)
- (163)

274 (233)
(34,716) (48,808)

27.1. PaBHeHHe HAa ABIDKCHHMATA HA IIACHBHTE C OAPHYIHHATE NOTOOH 0T (PAHAHCOBA
AettHOcT 32 2021 r. w 2020 .

Caaao ra 01 auyapu
2021 r.

[ aprasm moToun

Hamenenusn s
CITPABCAAHBHTE
CTOWHOCTH

Pasxoam 32 AUXBH
BceobxpaTen aoxoa
Bezmaamaair caeakir
Caapona 3l
aexkemepu 2021r.

Caaao va 01 auyapu
2020 r.

[Mapirann noToms
Hamenenus B
CIIPABCAAHBHTC
CTOWHOCTH

Paszxoan 3a Amrxsm
Bceobxeaten aoxoa,
besmaamann caeAkn
Caaao na 31
aexemepu 2020r.

IHacusu Amxsen

3aenm
IO AH3HHT cyan
000 AB. 000 s, ‘000 aB.
173,958 363 9,627
(57,227) (224) (5,657)
- (4,749
2208 13 4713

118,939 152 3,934

IMTacuen Amnxsen

3aemu
00 AM3HHT cyarn
‘000 as. 000 aB. ‘000 as.
226,208 557 16,976
(55,327) {223) (7,850}
- 6 (6,422)
3077 23 6,923
173,958 363 9,627

Tlegaabn

Pesepen O06mo
H 3aryom

‘000 Am. ‘000 as. ‘000 aB.

10,700 123,008 317,656

- {29,665) (92,773)

- - {4,749)

- - 6,934

3,707 106,054 109,761

- (83,335, (83,335

14,407 116,062 253,494

Pesepen Heagnbn O01I0
u 3arybu

‘000 aE. “000 ae. ‘000 ae.

4,580 131,729 380,050

{20,088} {83,488)

- (6,410)

- 10,023

6,120 106,279 112,399

94,912 (94,912)

10,700 123,008 317,656




28. CACAKH CHC CBBP3aHH AR

Chep3saHdTe AMNA HA APYKECTBOTO BKAFOYBAT COOCTBEHHIINTE H APYTH, OITHCAHH IIO-AOAY.
FOpnramdecko Adlie MAK APYTO NPABHO 0OPA3yBaHMe, Ipe3 KOETO HEIIPAKO CE JIIPAKHABA KOHTPOA
BBPXY APYKECTBOTO, ITO CMHCBAA HAa 3aKOHA 33 MEPKHTC Cpely usnmpane na uapu (SMUIT) e
KortypI'ao62a ITan, nyGAHYHO aKITHOHEPHO APYKECTBO CbC CCAAAMLIE BB BeAuxkobpuranmi, ¢
aapec - Aonaon W1K 6SS, 116 Patk Street, Park House, 7th Floor . AgficrBuTeAer coOCTBEHHK -
GUBMYIECKO ARIIE, KOT2TO HE MOKE A4 CC YCTAHOBH APYIO AMLE KATO ACHCTBHTEAEH CODCTREHMK,
ceraacao 3MHUIL, e Kpacumup Beankos Henos, H3rrbAHABANIT AABKHOCTTA HA BHCII PHKOBOAEH
CAYKHTEA 110 cMuchAa Ha SMMIL

Kpaen cobemsennx na Apyskectsoro e Peseppoap Kerrnrsa I'pym, maBecTmimmonen dona 6asupan
8 CreanmHenure Amepukanckn Illatn. Hsma dusmaecko Amme, KOETO YATHMATMBHO A2
KOHTpOoAHpa (PpoHAL. ApykecTBOTO HAMa (PHHAHCOBH B3amMooTHomeHHA ¢ Peseppoap Kemutoa

Tpym.

Axo He € HIPHYHO YIOMCHATO, TPAH3IAKUMITE CbC CBLP3AHH AWMNA HC Ca H3BBPIOBAHN HPH
CHCITHAAHI YCAOBHA H HEC C4d IIPCAOCTABAHH HAH ITOAYVYABAHN HHKAKBH rapaHIHH. Paz=geTnure
CYMH oOnKHOBEHO Ce H3MAAIAT TT1O O2HKOB ITBT.

CeobpsannTe AMOa Ha APYKECTBOTO, C KOHTO TO HMA B3aMMOOTHOHIEHMSA, Ca: AKIIHOHEPHTE,
TIPCANTPHUATHA TIOA ODII KOHTPOA H MPCANPHATHA TTOA KOHTPOAL Ha ABPAK2BATA (OCHOBHO MuHI
Maprmma Uzrok EAA).

28.1. Caeaxu cbc cobcrBEeHUTTIITE

2021 r. 2020 r.
‘000 as. ‘000 an.
ITpoaakDa Ha CTOKH K yCAYTH
- mpoAaKDa Ha PA3IIOAArAEMa MOLHHOCT, €A CHEPIrid M TIOMOITHH
yeayru #a HEK EAA - coGcTBeHIK CBbC 3HAYHTEAHO BAHAHME (BKA.
npoaaxbH De3 edext BLPXY HpuxoAuTe — Bux [ Ipraoxenme 18) 1,224,448 729412

Yact ot upoaaxtdure na HEK npes 2021 r,, ma croitnoct 56,470 xua. as. (2020: 33,441 xuA. AB.),
opaan ceof xapakrep H ycaouata Ha CHIE, He ca otuetenn kato mpuxoan. Cymara BKAIOYB2
OCHOBHO dpakrypuparn cymn kbM HEK 3a Takcata B pasmep ma 5% o1 mpuxoante 3a ®ona
»CHTYPHOCT Ha eAeKTpOeHepruiiHaTa cuctema’ — ok [Ipraoxenne 18,

IToxyrku HA CTOKM M YCAYTH

- oxynkn Ha eacaeprug or HEK EAA - cobersennk ebe

SHAYHTEAHO BAMSHEIE 477 490
AuBuaeHto

- HEK EAA, - coBcTBEHHK ChC 3HAYHTEAHO BAHAHUC 30,510 31,050
- Kortypl'r0obaa Bearapus Xosannre Coap.a. 82,490 83,950

ITpeaocTaBeHN TapAYHI AETIO3HTH
Kontypl Aobas boarapns Xoaanrnre C.ap.a. 55,195 52,825



28. CAeAKH CBC CBBP3aEH AHNA (TIPOABAYKEHHE)

28.2. CAeAKH C APYTH CBBP3AHH AHIIA IT0A OO KOHTPOA H C ADYIKECTBA IIOA KOHTPOAA HA
ABpsKaABaTA

2021 r. 2020 r.
ITpoaaxbu ‘000 a=. ‘000 aB.
- Hpedrakrypupane Ha pasxoAs HA APYTU CEBP3aHH AUIIA 458 274
458 274
2021 r. 2020 r.
‘000 as. ‘000 as.
IToxynkmi Ha CTOKH H yCAyIH
- Murm Maprama Harok EAA - MOKyIKa Ha bramma mo CABA,
TPAHCTIOPT OTITAABIIH, YCAYTH 157,759 133,378
- Veayrw mo crropasymerne 3a EXCriAoaTanms 1 IOAAPBRKA OT
Kontypl'aobaa Onepefinrerc Buarapma AA 31,688 33,384
- Eaexrpoerepruer Cucremen Oneparop EAA — yeayrm,
CBBP3AHH € MTOA3BAHE HA EACKTPOIIPEHOCHATA MPEKA 11,848 9,145
- Apyru cBbp3ann Amma 608 506
201,903 176,413

28.3. CACAKH C KAFOYOB YIIPAaBACHCKH HEPCOHAA

KAIO4OBHAT yIIpaBAEHCKH MepcoH2A Ha APYiKeCTBOTO BKAIOYBA dYacHOBeTe Ha (CbBera Ha
AMPEKTOPHTE.

B'bBHaI‘pa}KAeHHHTa HA KAIOYOBHA YIIPaBACHCKH TICPCOHAA BKATOYBAT CACAHHTE Pa3sxoAH:

2021 . 2020 r.
‘000 as. ‘000 as.
Kparkocpounn BB3HATPAKACHHA, BKA. 3AIIAATH, OCHTYPOBKH K
DoHyCH 1,883 1,440
0010 BL3HArpasKAcHHIA 1,883 1,440
29. Pazuery cbCc CBBpP3aHH AHIIA B Kpad Ha TOAHHATA
2021 r. 2020 r.
‘000 as. ‘000 Ae.
Texymu BaeManus oT:
- COBCTBECHHIM CHC 3HAYUTEAHO BAMAHHE
HEK EAA — psemasua o CHE 100,239 67,772
- APYTH CBBP3aHH AHIIA TTOA OOII KOHTPOA
Kontypl'Acbaa braraprs Xoaanurc C.ap.a — IpeAOCTaBeH
ITAPHYIEH ACTTO3HT 55,195 52,825
ApyTHu CBBP3aHH AHIIA 308 215

OO0m1o B3eMaHHA OT CBBP3aHT AHIA 155,742_ 120,812




29, Pazueru cbC CBBP3aHM AMIA B KPad HA TOAHHATA (IPOABAXKEHHE)

Texyniu 3aAbAKEHHA KBM:

- cOOCTBeHHIIR
HEK EAA - coGcTBeHHK CbC 3HAYHTEAHO BAWAHUC

- CBBP3aHH AHLA ITOA KOHTPOAZ HA ABPIKABATA
- Muan Maprama HMstok EAA —saapaxernus o CAAB
- Eaextpoenepruen Cucremer Onepatop BAA — saabamenns
TIO YCAYTH, CBBP3aHH C IOA3BAHE HA CACKTPOIPEHOCHATA MPEKa
- APYTH CBBP3aHH AHIIA IIOA ODOI KOHTPOA
Kontypl'aobaa Onepeiinrsnc Bearapus AA — 3aabAKeHns 1o
,»CHOPA3YMEHHE 32 €KCITAOATALHA M HOAAPBKKA
- B mosa wtteno cymama, cospsaria ¢ RPOBUIUAMA 3 BBIHATPANCOCHUR NP
necHonupare ‘
ApyTH CBBp3aHI AHIIA
O0mo 3aAHAXKEHNAA KEM CEBP3aHH AUIIA

30. Be3sHaAHYHH CACAKH

2021 . 2020 r.
000 AB. 000 As.
34 23
10,553 7,000
1,529 1,087
13,386 16,565
6,831 6,073
350 313
25,852 24,988

HPES OpPEACTABCHUTE OTHCTHH IICPHOAM ApY}KCCTBOTO € OCBIUECTBHAO CACAHHTE CACAKH, HPH
KOHWTO HE Ca H3TMOA3BAHH ITADH HAR NApHUYHH CKBUBAACHTH M KOHTO HC Ca OTPZ.SCH'H B OTHUCTA 34

NapHYIHHTE TOTOUH OT CI)I/TH‘EI,HCOBH. ACI‘/‘IHDCT:

®  ApyKecTBOTO € IPHXBAHAAO 3aABAKEHAN 32 AHBHAEHTH € THPTOBCKH B3CMaHHs OT HEK

EAA B pasmep na 30,510 xua. aB. (2020: 31,050 xma. AB.);

® ApyXecTBOTO € IPHXBAHAAO 32ABAKCHHSA 32 AHBHAeHTH, maaTuMu Ha ContourGlobal
Bulgaria Holdings S.ar.l, epemry Bsemarmma ot ContourGlobal Bulgaria Holdings S.arl 3a
PEAOCTABEH TIAPHYEH ACTIOSHT B pasmep Ha 52,825 xua. ab. (pea 2020 r. ApyxectBoTo
€ TIPHXBAHAAO 3AADAKCHUA 32 AMBHACHTH, TAaTuMHE Ha ContourGlobal Bulgaria Holdings
S.arl, cpemny B3emanmsa ot ContourGlobal Bulgaria Holdings S.ard sa mpeaocrasen

TI2PHYCH ACTHO3HT B pasMep Ha 63,862 xma. AB).

31. AOroBoOpHH aHTKHUMEHTH

Criopazymenne 3a AOCTaBKa Ha ABTHATHH Bhrauma (CAAB)

ApyKecTBOTO € CTpaHa IO ABATOCPOUeH AoroBop ¢ Munu Mapuuna Marok EAA (MMH) 32

AOCTABK2 Ha AWTHHUTHM BBIAHMA, CKAFOoYeH Ha 13 rorm 2001 r. CeraacHo 103m A0roBO
2 b

ApYyKeCTBOTO € 3aABAKEHO A2 H3KYIYBA MHHMMAAHN MCCEYHH KOAHYECTBA 33 BCAKZ KAACHAADHA

TOAWH2, KOHTO Ca KAKTO CACABAL

e 6,187,000 (rrecT MHAHOHA H CTO OCEMAECET H CEAEM XHAAAN) CTAHAAPTHH TOHA HA TOAMHA
{¥AM POMIOPLIMOHAAHO 32 HEITbAHA KAACHAAPHA TOAMHZ) 32 TIEPHOAA CACA 3ABBPIIBAHCTO

HA pCX&6I/IAHTaI_IIrIHTa.



31. AOroBopHI aHTAKHUMEHTH (IIPOABAYKEHHE)
CnopasymeHHe 3a AOCTABKA Ha AWrHATHY Burauma (CAAB) (mpoABAKeHHE)

B cayuait Ha HeMsITBAHEHHE OT cTpana Ha APYKECTBOTO HA 3aABAXKEHHATA CH [I0 MEHHMAAHHTE
AOTOBOPEHH KOAHYECTBA, OCBEH B CAyIauTe Ha (POPC-MAKOP H HAKOH ACHCTBHA Ha OBATApCKHTE
BAACTH, CBTAACHO AOTOBOpPA, ApyxecTBoTO abaxn Ha MM cyma, pasna wa pasauxata Mexay (i)
obmmara cyma, [TAATEMA ITO OTHOMIEHHE HA AOCTABEHOTO KOAMYECTBO TIpe3 Mecea | (i) obara
cyMa, KOATO DM OmAa IAaTHMa, ako APYKECTBOTO Oellie 32KYIIMAO MHHWMAAHOTO MECEUHO
KOAMYECTBO TIPE3 BBIIPOCHHS MECCIL.

Iepuoa Llema na

Mpaamvasgo O06mo CKBHBAACHTEH

KOAHYECTEO ANTAKHMEHT TOH
cera. CAAB 32 nepmoaa (Ha 6aza 2021 r.)* O6mnro

XUAZOU XUARY

EHEUBLACHIIHI WIORA  CKOHEAACHPINY PIOHA AB. 000 as.
2022 — 2023 6,187 12,374 16.50 204171
2024 - 1,031 1,031 16.50 17,014
13,405 221,185

* Llenama 3a exeusaenmen mon e 3akpuriena 00 6/MOPUS IHAK CACO DECERmUNHAMA HOUKA.

Ipes 2021 r. ApyxectBoTo ¢ 3akymuao oT MMW AMTHUTHE Bbramma s pasmep Ha 8,778 xua.
CTZHAAPTHH TOHA, KOETO € HaA MHHHUMAAHOTO AOFOBOPEHO KOAHYECTBO Mo CHopasyMeHHeTo 32
AOCT2BKA HA AHTHUTHH BBIAHINA TIPE3 TOAHHATA,

Crotserno, Apysxecrsoro ¢ mpousseao o CHE ¢ HEK EAA nertna eaexrpudecka eneprug B
pasmep Ha 4,959 I'Bu., koeTo ¢ no-BHCOKO 0T MEHHMaAHO Aorosopenute 3,489 I'Bu., ceraacuo
CLIUMA AOTOBOP, KOMTO BKAFOHUBAT M ITAALIAHHA 32 BBIAHINA.

Aorosop 3a npoAaxGa Ha ea.eHeprus

AoTosop 3a TpoaakOa Ha EACKTPOEHEPIHA € CKAFOUCH ¢ ocHOBHEA KareHT HEK EAA 1a 13 rorn
2001 1. AoroBop®T € mpomencw npes mMapt 2016 1., B pe3yATAT HA KOETO EHAT2 32 PA3IIOAATAEMATA
MOIIHOCT € HaMmaacHa ¢ 15 %, cumrrano ot 27 anpua 2016 r. AorosopsT € cbe CPOK Ha ACHCTBHE
A0 15 TOAMHU CA€A AATATA HA IPHEAFOYBAHE Ha pexabuanranmara (cpespyapu 2024 1.).

Coraacuo PasOPEADHTE HA AOTOBOPA, ApPyKCCTBOTO € 3aABAKEHO A2 ipeaoctasd na HEK EAA
MUHMMAAHOTO HHBO Ha 0A30B2 PASIIOAZraCMA MOLIHOCT, IIPEACTABAABAIIO 82% OT MakcnMaAHaTa
pasnoaaracma MomrHocT Ha TELL Mapuna Mstox 3. B cayuaii, ue ApyxccTBOTO HE TIPEAOCTABH
MHHUMAAHHTC KOAHYCCTBA 0A30Ba PasiioAaraéMa MOIMHOCT MAW HPH NPHHYAHTCACH IIPECTOM,
APVRECTBOTO € 33ABAKCHO A4 IIAATH HEYCTOMKH B pasmep Ha 7.8 ap./MWh (4 espo/MWHh), xato
HEYCTOMKMTE HE MOTAT A2 HaaBumIagaT 2,347 xma. as. (1,200 xmA.eBpo) roanmHo.

[Maamammara wa HEK, cbraacao CnopasyMeHMeTO 34 HM3KYIIVBAHE HA €AEKTPOEHEpPrud, €a
TAPAHTHPAHU Ype3 0coben 3aA0r Bupxy baemanns Ha HEK oT eaekrpocHabAnTeAHM ApyxecTB2
IO AOTOBOPH 334 IPOAAXKDA Ha eACKTPOEHEPIHA M DAHKOBATA CMETKA TI0 KOATO €€ [TOAYIABAT
MAAIIAHUA 10 TE3H AOTOBOPH, KAKTO M 3aIHC Ha 3amoBes umspaaaen ot HEK B nmoasa ma
Apyectoro.



32. YcAOBHH 11aCHBH ¥ YCAOBHH aKTHBU
3aso3u

APyKECTBOTO MMA CKAFOYEHO CIIOPA3YMEHHE 33 M3AABAHCE HA 32A0T HA HMeTO Ha (DHMHAHCHpADIHTE
GaHKH, Cbraacuo saem, rapartupan or CAYUE, xoiito mokpusa:

*  VIMOTH, MATIHMHM M ChOPBKEHHS,;

¢ Bsemammara or HEK, npomstusany ot AOroBopa 3a M3KyIyBaHE HA €A. CHEPTUA, 3ammc
Ha 3am0Bea, H3aascHA oT [HEK B moasa ma KomImaHMATA W APYIM CHOPasyMCHHSA 110
MPOEKTA;

¢ Apyru Hactosum u OpAemu B3emanus Ha Apyxecrsoro or HEK EAA, akmmonepure # 1
OT TPETH AHMLA, KOUTO €4 CTPAHH [T HAKOE OT IPOEKTHUTE CTIOPASYMEHHA.

Ocsen TOBA, APYKECTBOTO € 32A0KHAO CYMHTE IO CBOHTC DASIAAILIATCAHH CMCTKH B ACBA M
BaAyTa (C HM3KAIOUCHHEC Ha CMCTKH 31 PA3IPEACACHHE H2 AHBHACHTH) B TIOA3A Ha OaHKUTE
kpearrropu. Kem 31.12.2021 r. Bbpxy ApyHeCTBOTO € HAAOKEHO 32A0F BBPXY TBPTOBCKO
mpeanprsie B moasa Ha Cocuere Kenepaa, IMaprk u 6anka ACK AA BbB Bpb3Ka CbC 32€M,
raparTapa ot CAUE.

Kenm 31.12.2021 r. ApyxectBoTo MMa n3pascHa GaHKOBA TapaHIHA OT ACK AA, B moasa Ha
Eaexrpoenepruen Cucremen Omepatop EAA (ECO), B pasmep ma 2482 XHMA. AB. - 32
obesmeuasame ma B3emammara Ha ECO EAA nmo AoroBop 3a AOCTBII H mpeHOC IIpe3
€ACKTPOIPECHOCHATA MPEKA.

33. Kareropun ¢pHHAHCOBH AKTHBH H TTACHBH
BaaaHcoBUTE CTOMHOCTH HA (PUHAHCOBHTE AKTHBU M ITACHBE Ha APYXECTBOTO MOTAT Ad ObAaT

[IPEACTABCHHA B CACAHUTE KATETOPHH:
31 aexkemBpu 31 AexeMBpH

PuUHAHCOBH AKTHBH ITpua. 2021 r. 2020 r.
‘000 as. ‘000 as.

KpeauTn u B3eManma:

Herexymip akraeH

bBaokupanm mapuaHm cpeacTBa 7 31,398 31,498

Texynn akTiBH

‘T'Bproecxku B3cMaHuA 10 156,122 121,264

IMapy 11 mapH<YHH CKBHBAACHTH 11 47,415 58,753

234,935 211,515



33. Kareropuu ¢oHHAHCOBHM aKTHBH H IACHBH (IIPOABAKEHHE)

Hpua. 31 aexemepu 31 AexeMBpH
2021 1. 2020 r.
PuHaAHCOBH IACHBA ‘000 as. ‘000 as.

PUHATICOBH TTACHBH, OTUHATAHI 11O AMOPTH3HPAHA CTOHHOCT:

Herexymu macusu:

3aemMu 15 60,491 118,197

Iacuem mo Auzuur 13 - 137

Texymu macuBm:

3acMm, B T.4. — HAYACACHH AWMXBH H TaKCH 110

33CMH 15 56,448 55,761

[NacuBu o AM3HHAT 13 152 226

Hawwcaenn Anxsu 11o cyan - 1,650 2,593

TBProBCKH B APYTH 3aABAKEHIA 17 45,877 79,107
166,618 256,021

AepHBATHBH, OITPEACAEHH KATO XCAKHMPANIH HHCTPYMEHTH Ha IAPHYCH IIOTOK (OTYHTAHH 110
CIIPABEAAHBA CTOHHOCT):
AepuBaTHBH 16.2 2,284 7,034

Broacre Ipuaoskerue 3.10 32 nadopMars 0THOCHO CHETOBOAHATE ITOAMTHKA 34 BCTKA KaTeropus
thrrancosm mECTpyMeHTH. MeTOAMTE, H3MTOA3BAHH 32 OLEHKA Ha CIIPABEAAHBHTE CTOHHOCTH, €2
orucar B Ilpuaoxkenne 16. Onucanne Ha ITOAMTHKATA U IICAHTE 34 VHPABAGHHE HA PHCKA Ha
Apy#€ecTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € TpeAcTaBeHo B [Ipuackenue 34.

34. Puckose, cebp3ann ¢ pUHAHCOBHTE HHCTPYMEHTH

Lean u moAnTHKA HA PEKOBOACTBOTO I10 OTHOIIICHHE YIIPABACHAETO HA PACKA
ApyxecTBOTO € M3AOKEHO HA PA3AMHUHI BHAOBE PHCKOBE IO OTHOIUEHHE HA (PUHAHCOBHTE CH
uHCTpyMeHTH. 32 noBeye MH(OpMalMd OTHOCHO (PHHAHCOBUTE AKTHBH H IIACHBH IO KATETOPHH
Ha ApyxectBoTo BHATE |lpmAowenne 33. Hafi-sHaunMure (huHaHCOBH PUCKOBE, HA KOHTO €
M3AOKCHO APY/KECTBOTO, €2 IMa3aPEH PHCK, KPEAHTEH PHCK H AMKBHACH PHCK.

VIIPaBACHHETO HA PUCKA HA APYKECTBOTO C€ OCBIIECTBABA OT CAMOTO ApykecTBO, ¢ IMOAKpeITaTa
HA LEHTPAAHATA AAMHHACTpanHA Ha [pyrara w B cbTpyAHnIcCcTBO CbC CHBETA HA AMPEKTOPHTE.

[Iproprirer Ha PBRKOBOACTBOTO € A2 OCHIVPH KPATKOCPOYHHTC H CPCAHOCPOYHH HAPHYHH
HOTOLIH, KATO HAMAAH EKCTIO3ULHATA c1 Ha (PHHAHCOBATE Ma3apn., APyKeCTBOTO HE €€ 3aHHMABA
AKTHBHO C TBPIYBAHETO Ha (PHHAHCOBH 2KTUBH 32 CIEKYAATHBHH [I€AH, HUTO IThK H3AAB2 OILIHH.

Haji-comiecTBeHnTe PUHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO ApyxecTBoTo, ca OIIcann 1o-
AOCAY.

34.1. Amasws Ha masapHHA PHCK

BcaeacTBHe Ha H3IOA3BAHETO Ha (DHHAHCOBH HMHCTPYMEHTH ADYKeCTBOTO € M3AOKEHO Ha
MA32PeH PUCK M 110-KOHKPETHO HA PHCK OT IPOMCHH BBB BAAYTHHA KYPC H AHXBEH PHCK.



34, PuckoBe, CBBP3aHH ¢ (PHHAHCOBHTEC UHCTPYMEHTH (IPOABAYKEHNE)
34.1. Awmasms pa masapaus puck (TPOABAMKEHHE)
34.1.1. BaayteH puck

[To-roasiMaTa 9acT OT CAGAKHTE HAa APYKECTBOTO CE OCBINECTBABAT B OBATAPCKU AEBA H €BPO.
Apy#KecTBOTO He € M3AOKCHO HA BAAVICH PHCK UPH HPOAZKOH, ITOKYIIKE W 32€MHH CPEACTBA,
32I0TO TC HE €4 ACHOMHHUPAHH BBB BAAYTA, PASAMYHA OT €BPO U OBATAPCKA A€B. DbArapckmsaT
AeB e ¢ (bHKCHpaH Kypc KbM eBpoTo oT 1.95583 Aesa 3a 1 erpo.

34.1.2. Auxgen puck

ApyxecTBOTO € NpHEAO MOANTHKA, CBIAZCHO KOATO MOHE 65 % OT HEroBara eKCIO3MINA KbM
TIPOMSHA H2 AMXBEHHTE NPOLIEHTH TI0 3a€MITE Aa ¢ H2 0232 Ha (pHKCHPaH npoueHt. 3a Tasy rea
ApPYHKeCTBOTO € CKAFOTHAO AHXBeH cyall B eBpo cbe Cocrere ZKenepaa u ¢ xeaxmpano 70.6% ot
HAPUYHHTE ITOTOLH 34 AMXBCHH IAAINAHYA 1O 3aeM, rapantupan or CAHE. Cyarst noxpusa
meproaa ot auyapa 2009 r. ao sayapu 2023 1., koeTO € B CHOTBETCTBHE € ITAAEKA HA 33€Ma,
rapartapan of CAYE u uma cyan nponent, dukcupas Ha 4.068%.

ApyKecTBOTO KAACH(MHIHPA AMXBEHHTE CYAITOBE KATO HHCTPYMEHTH, H3IIOASBAHW 32 XCAKHUPAHE
HA ITAPUYHHTE TOTOLH H TECTBA TAXHATA ¢(PEKTUBHOCT PETPOCIIEKTHBHO M TPOCIEKTABHO B Kpasd
Ha BCAKO TpHMeceune, KbM AaTara Ha (pHHAHCOBHA OTYET AMXBEHHAT IPOMHA HA AHXBOHOCHHTE
HHCTPYMEHTH Ha APYKECTBOTO €, KAKTO CACABA:

31 Aexemepr 31 AexemBpu

2021 r. 2020 r.
‘000 ap. ‘000 ag.
HacTtpyMmenT ¢ pHKCHpaHA ARXBA

OUHAHCOBH ITACHBH (2,284) (7,034)
(2,284) (7,034)

HHCTpyMEeHTH € MPOMEHAMBA AMXBA
DumancosH TacKsyu (118,939) (173,958
(118,939) (173,958)

IpeacTaBeraTa MO-AOAY TADAMIA [TOKA3BA YYBCTBUTCAHOCTTA HA TOAWIIHUA HETEH (DUHAHCOB
PE3YATAT CACA AAHBUW M HA APYIHTE KOMIIOHEHTH Ha CODCTBEHMA KATIMTAA KbM BCPOATHA
IIPOMSAHA H2 AMXBEHHTE ITPOLIEHTH BB BPb3KA C AUXBEHHA Cyall B pasmep Ha +/- 1 GasmcHa touka
(32 2020 r. +/- 1 Gasucna Touka). Tesn NMPOMEHH C€ OTPCACAAT KATO BCPOATHY Bh3 OCHOBA HA
HaDAFOACHMA HZ HACTOSLUHTE IIa3apHUTC ycAaoBuA. JIsumcachumsita ce  Hasupar  Ha
TTPEATIOACKEHHETO, Y€ BCHYKH OCTAHAAH NPOMEHAHBH OCTABAT HEIIPOMEHEHH.

3a 70.6% OT XCAKHPAHHTE ANXBEHH [TAAITIAHHS, ABHGKEHUAT2, CBbP3AHH C KPCAHTA H Cyana He €4
OTPA3CHH B YYBCTBUTEAHOCTTA, ThH KATO TE C€ KOMITEHCHPAT B3aHMHO. ABHAEHHATA, CEBP3AHIT C
OCTaHAAATA EKCITO3HMIINSA HA CHPABEAAMBATA CTGHHOCT Ha Cyala €4 TIOKA3AHH [TO-ACAY:

Heren ¢puHAHCOB pesyATaT 32 CobcTBeH
TOAHHATA Kammmraa
‘000 as. ‘000 Ab.
+16.1. -16.1. +1o.T -1 6.,

31 aexemspu 2021 r. - - (825) 816



34, Puckope, cBBp3aHl ¢ (PHHAHCOBHTE HHCTPYMEHTH (TPOABAKEHHE)
34.1. Awmaan3s va mazapaus puck (IIpoABbAYKeHEE)

34.1.2. Auxsen puCK (IIPOABAKEHHE)

Heren ¢dpunancos pesyarar 3a CobcTBEH
TOAHMHATA Kamuaraa
‘000 aB. ‘000 aB. o
+106T -16.r. +10o.1 16,
31 aexemepu 2020 1. - - (740} 710

34.2. Amnasn3 Ha KPEAHTHHA PACK

KpeAUTHHAT PHCK IPCACTABAABA PHCKBT AAACH KOHTPATCHT A2 HE 3AIAATH 33ABAKCHICTO CH KbM
ApyxectBoro. M3aaranero Ha APyKecTBOTO Ha KPEAWTEH PHCK ¢ OTPAHHYCHO AO pasMepa Ha
DaAancOBaTA CTOMHOCT Ha (DPHHAHCOBUTC AKTHBY, IPUSHATH B KPas Ha OTYETHHA ITEPHOA, KAKTO €
TTOCOYMEHO YIO-ADAY:

31 pexemepu 31 AckeMBpH

Ipua. 2021 r. 2020 r.
‘000 aB. ‘000 aE.

I'pymmi prHAHCOBH AKTHBA — HAAZHCOBH CTOHHOCTH:
THProBCKH ¥ APYTH B3CMAHHA 10 156,122 121,264
baokupann mapuann cpeacTsa 7 31,398 31,498
[Mapy 1 MapIIHE eKBUBAACHTH 11 47 415 58,753
Basamcoea croiimoct 234,935 211,515

ApYyKecTBOTO e H3AOKEHO Ha H3BECTEH KPEAUTEH PHCK, CBBP3aH ¢ ()aKTa, ¢ 3HATHTEAHA 9acT OT
B3CMAHMATA MY Ca OT CAHHCTBCH KAHeHT - HEK EAA,

KPCAPITHHHT PHCK OTHOCHO I1APH 1 MAPHYHH CKBUBAACHTH, C€ CHHUTA 34 HCCBIICCTBEH, TBHH KATO
KOHTPATr¢HTHTE Ca OAHKH C A06pa pCHJV rarusd ¥ BUCOKA BPBHINHA OUCHKA HA KPDCAWTHHUA pEI::ITTIHI‘.

KPCAHTHHHT PHCK OTHOCHO ACTIOZHTHTC €€ CIMT2 HCCBIICCTBCH, TBU KATO TE €4 KbM APYHECTBO
OT TPyMAaTa, KOETO € C A06Pa penyTanyA | BHCOKA BLHIITHA OLIEHKA HAa KPEAHTHHA pﬁﬁTHHF.

KnM aataTta ma (bMHAHCOBUA OTHYET HAKOHM OT THPTOBCKUTC B3CMAHUA €4 OWAH NPOCPOYCHH.
BwapacTosarta cTpykTypa Ha npocpoucHmTe B3emanus or HEK EAA e cacanara:

31 sexemepu 31 Aekemspu

2021 r. 2020 r.

‘000 as. ‘000 AB.

[Tosewe o1 1 roanHa - dakTypHpaHu 23,470 23,470
IToseue o1 1 roanna - HedpakTypHpaHH 5,126 -
O6m10 28,596 23,470

IMpocpouenure szemanus oT HEK, B pasmep Ha 28,596 xuA. AB., ca cBBP3aHHK ¢ akTypupann u
HedakTypupanm npuxoan 3a obnosssare Ha NOx n SO2.



34. Prckoge, cBbp3aHu ¢ PUHAHCOBHTE UHCTPYMEHTH (IPOABLAKCHUAE)
34.2. AHaAn3 Ha KPEAHUTHHA PHCK (IIPOABAKEHHE)

[Tpes neproaa 2012 1. - 2016 r. APyKecTBOTO € HANPABUAOG €KOAOTHYHA KATTHTAAOBA MHBECTHIIHA
32 IIOAOOpCHISA, U3HCKBAHHU OT 3AKOHOAATEACTBOTO Ha EBpomelickis cpros 1 0T 3aKOHA 32 3a111Ta
H4 BB3AYX4, BBB BPB3Ka C [I0-CTPOTHA KOHTPOA Ha emucrnTe Ha NOx u SO2.

HEK EAA u ApykectroTo, kato 9act ot usmenernero Ha CHE ot 2016 1., moammcano wa 7 Mapr
2016 1., ce CHOPasyMABAT 31 BH3CTAHOBABAHE, B T.A. W 32 CPOKOBC 32 BE3CTAHOBABAHE HA TE3M
KATTHTAAOBH HHBECTHITMOHHU PA3XOAM, HaTipaseHH oT Kortypl A0Daa Mapuua Mstox 3 AA

HEK EAA msoparw odmmasno naemo Ao Korrypl'ao6as Mapura Mstox 3 AA ma 7 hespyapn
2018 r., B koeTo m3puvHO € 3aseeHOo, e HEK motpppixaasa, e nsiMa ciiop 11O OTHOILIEHHE HA
H3BBPINIEHATA HHBECTUOHA. B pesyarar Ha TOBa, PrroBOACTBOTO H2 ApyxecTBOTO CUHTE, 4e
B3emanpATa 0T HEK mie 6bAaT noAyueHm.

Kby 31 aexemspr 2021 r. mexay Apyxectsoro m HEK EAA e maaume prresmmo apOnTpakHo
TIPOH3BOACTBO IO CITOP, BB3HHKHAA OT OTKA3 OT faamade oT crpara Ha HEK ma aorosppenu
CYMH 32 Bb3CTAHOBABAHE, KOHTO C€ ABAXKAT Ha APYKECTBOTO BbE BPB3Ka C MOACPHM3AUMATA HA
TEL Kortypl'ao6aa Maprma Hstox 3, xosTo Apy#ecTBOTO HApaBH € LEA TTPHBEXAAHC Ha
ACHHOCTTA CH B CBOTBCTCTBHE C UPOMEHECHHMTE M3MCKBAHMA Ha 3aKOHOAATEACTBO 32 OMA3BAHE Ha
OKOAHATZ CPeAd, MPHAOKHMO B Brarapus. Apyxecieoro e npeaserao kbM HEK mck 3a maamane
Ha raapauma ot 19,086,086 eppo (c Ba. AAC), ArxBa 3a 3a0apa oT CHOTBETHHTE MAACKHH AATH
AO AaTaT2 Ha (PHHAAHOTO H3IIAAMIAHE HA 3AABAKCHHETO, KAKTO M BCHYKH PA3HOCKH, CBLP2AHH C
2POHTPAKHOTO IPOH3BOACTBO.

Caea 31 aekenepn 2021 1. ApOHTPAKHHEAT ChA H3AGAC JACTHYHO (PHHAAHO PEILIEHHE BHB BPBH3Ka
€ BHCAIIOTO apGHTPAKHO MPOH3BOACTEO. 3a mosede unidopmarnms simxTe | [praoxenne 36.

Bemaxx THEPTOBCKIE M APYIH B3CMAHHA Ca KpPaTKOCPOYIHH H HCTHATA DaAAlCOBA CTOHHOCT Ha
TBPTOBCKHATE B3ICMAHHA CE IPHEMa 34 PAa3yMHA B HPH6AI/I31/ITC;\H3. Ha CIIPABCAAHBATA HM CTOHHOCT.

34.3. Apasns na AHKBBAHMS PHCK

AHKBHAEH PHCK € PHCKBT, IIPH KOHTO APYKECTBOTO HAMA A2 € B ChCTOAHUE AA U3ITBAHH CBOHTE
$HUHAHCOBH 33ABAKEHHA, KOTATO Te cTaHAT manckyemu. IToAXOABT Ha ApyxecTBoTo 32
YIIPaBACHHC HA AHKBHAHOCTTA € AA OCUTYPH, AOKOAKOTO ¢ BB3MOKHO, BHHATH A2 HMA AOCTATHYHA
AMKBHAHOCT, 32 A2 ITOCPEOIHE CBOMTC 33ABAKEHWA, KOTATO €4 H3HCKYEMH, H B HOPMAAHH H B
TPYAHH YCAOBHSA, 6€3 A2 Bb3HUKBAT HELIPUEMAHBH 3aTyOH HAH PHCKOBH BPEAH BbPXY PEIyTAIMATA
Ha ApyxectBoro. ObHKHOBEHO, APYKECTBOTO CAGAHM A2 HMA AOCTATBYHO HAPH B HAAMYHOCT, 32
Al TIOCPEIHE OYAKBAHUTE OMEPATHBHE PA3XOAH B PA3YMCH CPOK.



34. Puckose, cBEp3anm ¢ hrHAHCOBHTE HHCTPYMEHTH (IIPOABASKEHIE)

34.3. AHaAH3 HA ANKBUAHHA PUCK (IIPOABAMKEHHUE)

4

Kewm 31 aekemspu 2021 r. masexnTe Ha AOTOBOPHHTE 3aABAKEHHA HA APYIKECTBOTO (ChABPKALILN
AMXBEHH IMAAIHAHHS, KBACTO € [IPHAOKHMO) ca 0DOOINEHH, KAKTO CAEABA:

31 pexemspn 2021 r. AocroBopen
Basancopa napuyes IToal 1-5
CTOHHOCT ITOTOK TOAFHA TOARHEHE
‘000 an. ‘000 am. ‘900 aB. ‘000 amB.
Heaepuparnsau hHHAHCOBH 3aABAMKCHHA
Tapanrapanu GaHKOBH 32eMH 118,939 (120,563) (59,232) (61,330)
TTacuse o AnsmHT 152 (153) (153) -
TBPIOBCKI H APYIH 33ABAKCHHA 45877 45877  (45,877) -
Cyan AMXBEHH 33ABAKCHHS 1,650 (1,650} (1,650) -
Aepuparusan (pUHAHCOBH 3aABAKEHHA
AMXBeH Cyall, H3MOA3B2H 32 XCAXKUPaHe 2,284 (3,442) (2,860 \582)
168,902 (171,685) (109,772) (61,912)
31 acxemspu 2020 1. Aorosopen
Basancora napHYeH Tloa 1 1-5
CTOHHOCT IIOTOK TOAMHA TOAMHI
‘000 AB. ‘000 aB. ‘000 AB. ‘000 aB.
HeaeprBaTHBHE (PHHAHCOBH 3aABAKEHHA
Tapasrupanu OaHKOBH 3aeMI 173,958 (177,790) (57,227y  (120,563)
ITacuew o AmsIHET 363 (379 (226) (153)
TEPIOBCKY H APYTH 32Ab AJKEHES 79,107 (79,107) (79,107) -
Cyan AMXBEHM 33ABAKCHHA 2,593 (2,593) (2,593) -
AepuBaTuBHY (PUHAHCOBH 3aABAYKEHAA
ANXBEH CYaIl, H3NOA3BAH 34 XCAKHUPAHE 7,034 (8,479 (5,037 (3,442)
263,055 (268,348) (144,190) (124,158)

CTOHHOCTHTE, OMOBECTEHH B TAOAHIIATA KATO AOFOBOPHH HCAHCKOHTHPAHH IAPHYHY MOTOLH 32
ACpUBATHBHH (DHAAHCOBH TACHBH CE OUCHABAT Ha (PUKCHpaH AuxscH mpoueHT (4,068%),
oryntaiiky, ye EURIBOR 6M xem 31 aekemepr 2021 1. ¢ orpruareacH.

dDuHAHCOBHMTE AKTHBH KATO CP€ACTBO 3a YIIPABACHHUEC HA AHKBHAHHA pHaCK

HpH OLCHABAHCTO H YIPAaBACHHCTO Iia AMKBHAHMNA PHCK APY)KCCTBOTO OTYHATA OYAKBAHWUTEC
HapPI"—IHH IIOTOIIH OT (i)I/IHaHCOBPI HHCTPYMEHTH, ITO-CITEIIHAAHO HAAMTYHHTE MAPpHYHHE CPEACTBA KT
TBLPTOBCKH B3CMAHMA. Haamgumre napmu4YHaa pﬁCYPCH H TBProBCKH B3CMAHHA HRABUITABAT
3HAYHTCAHO TCKYIINTE HYKAN OT H3X0AATI TIAPHYECH MTOTOK.



35, IMoAnwTHKA ¥ TIPOIIEAYPH 32 VIIPABACHHEC HA KAITUTAAA

[leanTe Ha ApyXKecTBOTO BBB BPB3Ka C YIPABACHHE HA KATTHTAAL CA:
® A2 OCHIYPH CHOCODHOCTTA HAa APYAECTBOTO AZa NPOABAKH A2 CBIICCTBYBA KATO
ACHCTBAIO NPEATIPHATHE; H
¢ A2 OCHUIVPH AACKBATHA PEHTAOHMAHOCT 32 CODCTREHMITMTE, KATO OIIPEACA IICHATA H2
OPOAYKTUTE M YCAYTHTE CH B CHOTBETCTBHE C HMBOTO HA PHUCKA.

ApykectsoTo HABAFOAZBA KAIIHMTAAZ Ha 0438Ta HAa ChOTHONICHHETO HAa KOPUrHpaHus coOCTBCH
KAITHTAA KbM OOITATa CyMa Ha ITACHBHTE.

ApyKecTBOTO OTpeA€As KOPHTHpAHHA KallUTAA HA OCHOBATA HA 0OAaAaFCoOBaTa CTOHHOCT H2
CODCTBEHHUS KANINTAA, NPEACTABCHH B OTYETa 32 (PUHAHCOBOTO CBLCTONHUE, M HAMAACHH C
XEeAKAPAHHS HA ITAPUYHH [TOTOUM, IPU3HATH B APYTHSA BCEOOXBATEH AOXOA.

OBmara cyma Ha [TACHBA CE [IOAYYABA KATO CYMA OT TEKYIIITC M HETEKYLIM 1IACHBH, IPEACTABEHH
B H6asanca Ha APyKecTBOTO.

Ileata Ha APYKECTBOTO € A3 IIOAABPXKA CBOTHOIICHHETO HA KAIMTIAZ KBM obImara cyma Ha
nacuBrTe OT MEHEMYM 25:75 (mam 1:3).

ApPYyKecTBOTO yIIpaBAABA CIPYKTYpaTa HA KalATAaAa W IPaBH HCODXOAMMUTE KOPEKLHH B
CBOTBCTCTBHC € NMPOMEHHIE B HKOHOMHYECKaTa ODCTAHOBKA H PHCKOBHTE XAPAKTCPHCTHKH Ha
CBOTBCTHHTE AKTHBH. 34 A MOAABPKA HAM KOPHIHPAa KallUTaAOBATA CTPYKIYP4a, TO MOMKE Ad
HOPOMEHH CyMaTa Ha AHBHACHTHTE, H3IAAINIAHM Ha CODCTBEHMINTE, A2 BBPHC KaTlHTAA Ha
AKITMOHEPHTE, AA EMHTHPA HOBH aKLHW HAK A2 ITPOAAAE AKTHBH, 32 A2 HAMAAM 32ABAKECHHATA CH.

KanmraasT 3a MPECACTABCHHTE OTHCTHH TIEPHOAM MOKE Al 6'I)Ae AHAAM3HPAH, KAKTO CACABA:

31 Aexemspu 31 AekeMEpH

2021 r. 2020 r.

‘000 aB. ‘000 AB.

CobGcrBen karmmraa 335,246 338,485
- Cymu, IpH3HATH B CODCTBEHMA KATTUTAA, OTHACAIITH CC

AO ¥ECAKAPAHUSA TAPHICH ITOTOK 2,056 6,330

Kopurmpan kammraa 337,302 344,815

Texymm nacusn 826,716 411,145

Herexynm nacusu 99,083 159,346

O6ma cyma Ha rracuBa 925,799 570,491

CHoTHOIIEHHE HA KOPHUTHPAH KallNTaA KbM TIACHB 1:2.70 1:1.70

HamasemmeTo H2 CBHOTHOIICHHETO € ABAXKH TAABHO HA YBEAMHYEHHE HA TEKYINHTE ITACHBH
Apyxectsoro npes 2021 1. B cpaprenye ¢ 2020 r. 1 HA TIO-MaAKOTO HAMAACHIE HA HCTEKYILIHTC
My macuen 1mpes 2021 r. B cpasuenne ¢ 2020 1.

Texymnre macusu Ha APYKECTBOTO €a €€ YBEAMYHAM OCHOBHO BCACACTBHE HA YBEAMHICHHETO Ha
THPTOBCKHTE H APYrHTe My saApawenus xbm 31 aexemspm 2021 r. Herexynmite macusH Ha
ApyecTBOTO ¢a HAMAACAH OCHOBHO B PE3YATAT HA HAMAACHHCTO Ha ABAIOCPOMHHTE 34€MH K
ACPHUBATHBHUTE (pHHAHCOBM HHCTPpyMeHTH KbM 31 ackemspu 2021 r.

ApyKECTBOTO € CII43MAO VCAOBHATA BBB BPB3KA CbC CBOHTE AOTOBOPHH  3aABAKCHMY,
BKAIOYHTEAHO TIOAABP/KAHCTO Ha OIIPEACACHH KAIMTAAOBA CHOTHOLICHHS.



36. Cr0OuTILI cAeA aAarara Ha Daranca

Ha 8 despyapm 2022 r. ApOHTPaKHHAT CbA H3AIAE JACTHYIHO (DHHAAHO PEIICHHE, C KOETO
saabakapa HEK EAA aa maatw ma ApykecTBoTo cymata o1 10 MuAnOHA €BpO, OTXBBPAH HCKA HA
Apy#xectBoTo 32 7.1 MHAHOHA €BPO M OCTABH BBIPOCHTE, CEbp3anu ¢ AAC, ANXBH U Pa3HOCKH Aa
ObaaT paspemrenn ¢ OKOHYATEAHOTO pemrexme. 1o OTHoIMeHHe Ha ncka Ha APYKECTBOTO 32
ocTagamuTe 7.1 MHAMOHA €BpPO OT KallMTAAOBATA CyMa HA HHBECTHLWATA H €ACMEHTA 32
BE3BPBIOAEMOCT Ha HHBECTHIMATA OT LIAAATA WHBCCTHPAHA CyMa, TOBA, ue TpUOYHAABT OTXBBpPAK
TA34 Y2CT OT MCKA HE 32CATA TIPABOTO Ha APYKECTBOTO AQ IIOTBPCH CYyMAT4 B ObAEINE HA CHIIOTO
HAM Ha APYTO IPABHO OCHOBAHIIE.

Mo orromchane Ha KoHAHKT2 B VEpaitHa, ApyXecTBOTO OUCHM BHL3ACHCTBHETO My BLPXY
AEHUHOCTT2 CH M CHHTA, Y€ HAMA CHINECTBEHA EKCIIO3NIIHA KbM Pycuda man Ykpaiina.

He ca BB3HWKHAAM APYrH KOPUTHPALUH CHLOHTHA MAH 3HAIHTEAHH HEKOPUTHPAIH ChONTISA
MEKAY AATATa H2 (DMHAHCOBHSA OTYET H AATATA HA OAODPEHMETO MY 32 TyOAHKYBAHE.

37. OAoOpeHne Ha HPHHARCOBHA OTUET

@urarcoBuAT oT9eT kb 31 ackemBpu 2021 1. (BKATOYHTEAHO CPaBHHTEAHATA HHPOPMAUHA} €
oaobpen u mpuet o1 Cesera Ha AupexTopute Ha 14 Mapt 2022 1.



