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-,{o6puv" EOOA rp. !o6pzv [,,[pyxecrnoro"), cbArJp]riaq cqeroBoAHus 6aaattc xrrvr 31

AeKeMBpH 2027r. H orqera 3a nplaxoAzre H pa3xoALrre, orqera ga co6crseH:as.Kailvrarrvr

orqeTa 3a napHrlHlrTe IIorol{H 3a roAuHara, 3aB'bprrrBarrla Ha ra3v AaTa, KaKTo u noscHt4TeJIHHTe
npI4JIoxeHLIq K'bM tf uHaHconnfl orqer, cbAbpxarlr4 oIIoB ecr.fl BaH e Ha c'brqecTB eHHTe

cqeroBoAHH noJrr4THKlr H Apyra noflcHHTeJrHa zHQopuaqua.

flo narue MHeHHe, rIpHJIoxeHHrr QuHancoB orqer npeAcraBfl AocroBepHo, Bt,B Bct4rrxu

sblI{ecrBeHL acneKT}I, QlaHauconoro cbcroflHne Ha App{recrBoro xrr',r 31 AeKeMBpr4 2021 r.u

HeroBI,ITe Qananconu pe3y/ITarH or AefiHocrra H napuqHrare My norortrr4 3a roAr,rHara,

3aBbpuBaIrIa Ha ra3u,4arar B c'borBercrBue c Ha4uoHa,rrHure cr{eroBoAHr4 craHAaprra [HCC),
npn.rroxnMu n Eurapua.

Easa ea r(3pa3sBaHe Ha MHeHlre

Hae nserpruplxMe HaIIrHfl oAvtr B sborBercrBrze c Mex4yHapoAHHTe oAr4TopcKH craHAaprv

[MOC). Hanrnre orroBopHocrlr cbrJracHo re3H craHAapru ca onucaHr4 Ao[bJrHr.rre,rrHo B pa3AeJra

or HaIIJHfl AoKJIaA,,OrroaopHocrv Ha oAr4Topa 3a oAr4Ta ua QunaHcoBlrs orqer. Hrae cue

He3aBHCHMa or {ppxecrBoro B crborBercrsi{e cMbxrilyfiapoArrER errlqeH KoAeKc Ha

np o $ecxp naJrHrrre cq ero BoA r4Telr (rn.t nq H'rer H o MexgyHa poAH lr c'r'a Hlltlp'rn 3a

He3*BlrcslHocr) ua Cr,eera 3a Me)K,ilyHapoAFrH craFrlaprr-{ rlo er}rKa 3a cqeroBo,r{ureltw

(Koaexca sa CMCEC), sae4Ho c eruqHlrre lI3HcKBaHus sa 3axona 3a He3aBHCrzrrrnn Qunaucon
o4ur [3HOO), npu"roxuMu no orHorrreHve Ha Harrrr.rfl oAHT Ha QzuaHconaff orqer n EurapHx,

KaTO HHe H3nb,IrHHXMe H HalllrTe ApyrH eTI4TIHH OTTOBOpHOCTI4 B CbOTBeTCTBHe C A3I,ICKBaHI4flTa

sa 3HOO u Ko4exca na CMCEC. HHe c.{r4rar'4e, qe oAr{Topcxr,rre AoKa3areJrcrBa, rtor)rqeHLr or Hac,

ca Aocrarbr{Hn 14 JruecrHvt, za Aa ocprrypflr 6asa 3a Ha[rero MHeHHe.
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CrulecrneHa H ecn ry pHocr, cBro p3aHa c 'r p€JnoJo;rieH uero 3a Jer-rcrBaruo n pe.rnp'flTge

o6plular"Ie BHHMaHHe na rlpnroxeHr.rero rru QuHaHcoBrur orqer, B Koero ce nocoqBa, qe

,,{pJzxecrnoro" e o.r'{elo cqeroBoAHa ne.{ar6a cneA AaHbquo o6larase B pa3Mep na I04 xu1.
'IIB" npe3 roAl4Hara, 3aBbpIxBaIIIali'a37.12.2021 r. npH orr{ereHa ne.{an6a rpe3 rpeAxoAHara
roAvHa sa44 xuJr' ln. HeuonplaTara eary6a or rrpeAxoAHH ToAHHH B.b3JrH3a sa IZ30 xkr7r. IrB. ,
BC,IeACTBLIe Ha Koero e AeKanHTarn3vpa}i^ perHcrpHpaHH.rrr KanHTan or 1,614 x4rr. rrB. sa 48g
XHIT. IIB.

Ilpea 2019 r' Ha ApyxrecrBoro e ornycHar 6aHxos KpeAHT Karo rapaHT Ha 3aAbJrxeHgero no
floronop sa 6aHxoe KpeAI4T B Tr,proBcra 6asxa craBa 06quna rp. {o6pnv. C nolyrenvre
cpeACTBa e H3B'bpIIreHo pa3rlJlarqaHe Ha ycraHoBeHUTe ny1tuuuu B3eMaHHfl Or HAIL
llpes ro4vtHara ApyxecrBoro peAoBHo LI B cpoK v3urarqa 3aAbJrxeHH flTa cvr xrrr,r 6aHxara no
noraclire,[eH nJIaH, JII4XBHTe rIO Hero, Mr]xuMvrre ruxBw IIO CnOpa3yMeHne c HAII, npocpor{eHH
3ai4'bJIXeHHff KbM AocraBqHIIH H Bb3Hv KHanure ny1tuqHH lI ApyrH Ter{yr{H 3aA'bJrx(eHgfl.

B {oxla4a sa 4efiuocrra, cbcraBeH or JmpaBvrerrfl vMayBepeHae, qe creA Karo e HaMepeHo
cbBMecrHo peureHHe ctc co6crseHLrKa 3a cra6utuzupaHe QaHaHcoBoro cbcrorHrre Ha
Ap}'DKeCTBOTO, TO lqe npOAb/IIKH Aa OcbIqeCTBflBa HopMaJIHa CTOTTaHCKa 4efiHOCr npeS
cJIeABaIqHTe IOAI'IHI4 u }]fl}aa 4a 6'n4e AorlycHaro upeo 6pasyn a*e vrrvt [peKparsBaHe Ha
4efiHocrra Ha Ap1Dt<ecrBoro.

Apyra nnQoprvraq*rs., pa3rr*rqHa or Qnnancorns orrrer rr oAlrrop cqtrfl, AoKJraA
Bbpxy Hefo

PrxonoActBoro HocH orroBopHocr 3a Apyrara rzHQ,opvraqua. {pyrara rzHQopvrar{r4fl ce cbcror4
or AOK,IIaA aa 4efiHocrra, Ir3rorBeH or p'bxoBo4cinoro cbrJracHo frasa ceAMa or 3axoHa ga
cqeroBoAcrBoro, Ho He BKJII0T{Ba QuHaHconus orqer vrHarrnr, oAHTopcKr4 AoKJraA B.bpxy Hero.
Haruero MHeHI{e orHocHo Quuauconufl orrrer ue o6xnarqa Apyrara uuQopr',raqv.s r4 HLre He
H3pa3flBaMe KaKBaro H Aa e <popvra Ha 3aKrloqeHHe 3a cr,rrypHocr orHocHo Hes, ocBeH aKo He e
H3pLIrIHo IIocor{eHo B AoKJIaAa Hu vl Ao creIIeHTa, Ao KoflTo e llocoqeHo.

Btn epnsxa c HalIHs oAldr Ha QHuanconu.rr ofier, HarrJara orroBopHocr ce cbcroz B ToBa Aa
npoqereM Apyrara nnQopvraqzfl u rro ro3u Har{LIH Aa nperleHr4M Aaru ra3r.r Apyra uHQopuaqza e
B cblr{ecrBeHo HecborBercrBHe c SuHanconufl orr{er vIrrr4 c HaLrrure no3HaHv n, npugo6uru no
BpeMe Ha oAhra, urvtflo Apyf Har{HH r43r.ire}KAa Aa cbAbpxa cbrqecTBeHo HenpaBaJrHO



JolLlaJ,BaHe. B cl!.{aft qe Ha 6a3ara Ha pa6orara, Kocro cve H3B6ptxHnla,HHe AocrHrHeM Ao
3ali,'IrcqeHHe, qe e Ha'rHue cburecrBeHo HenpaBHnHo AoKna.IIRaHe B.r"a3H Apyra uHQopuaqHx, or

Hac ce H3HcKBa .qa JorL'ra,'lnaFre rosli 0arr.

H.alu{ar'{e KaKBo Aa AoKna,rBaMe B ToBa orHorleHHe.

,{,ontnuumeJrHu a'6npoct!, Koumo nocmaanm sa dorutadeane 3axonem ja cqemoeodcmeomo

B 4onllHeuHe Ha HaIuHTe orroBopHocrH H AoKJraABaHe sbrJracHo MOC, o[HcaHH rro-rope B
pa3Aena,,Apyra nHQopr'raqns, pa3ruqHa or QHHaHcoBH.rr orrrer H oAHTopcK:afr Aotra1Bbpxy
Hero" no orHoIrIeHHe Ha AoK,rraAa sa 4efiuocrra, Hlae H3rrbJrHHxMe H nporleAypure, 4o6aeeug
I{bM H3HCKBaHHTe no MOC, cbrllacHo,, Yt<asasus. orHocHo :aoBvt14pa3rrrupeHu oAr,ITopcKI4
AoKnaAH H KoMJ.HITKaIIH-fl or crpaHa Ha oAHTopa" Ha npoQecploHaJrHara opraHn3arlr4r Ha
p ef H srp hpaHHTe OAHTOpU r 6Ura pun, klacruryra Ha AV nJTOMV paHr4Te eKcnepr-
cqeroBoAHTeittl [H!EC)".Tesu npoqeAypu Kaca.flT rrpoBepKr,r 3a HaJrur{r{ero, KaKTo 14 npoBepKr.r
Ha Qopvlara 14 cbAbpxaHnero Ha ra3H Apyra zHQopvraqz.fl c r{eJr Aa:a:z [oAnoMorHar BbB
Qopr',rnpaHe Ha craHoBurrle orHocHo roBa AarzApyrara uuQoprvraqus BKJnoqBa
onoBecrflBannflTav AoKJIaABaHuflTa, npeABrzAeHz s Inana ceAMa or 3axona 3a cqeroBoAcrBoro
n s 3axoHa zany6r'uuuoro npeAJraraHe Ha rIeHHv KHr,rlKa, rrpnJroxr,rMt4 n Erarapux.

Cmauoeut4e e6e epasKa c wt. 37, an. 6 om 3axoua 3a arcmoeodcmeomo

Ha 6asara Ha r43BbprrreHzTe flporleAypr4, Haruero craHoBurqe e, qe:

a) hnQopvraqra.flTa, BKrIoqeHa B Aoxlra4a:a 4efiHocrra 3a Qananconara roAHHa, 3a Koqro e

H3rorBeH Quuauconzsr orqer, cborBercrBa Ha QzHaHcoBH.H orqer.

6) {oxna4tt sa 4efiuocrra e H3rorBeH B cborBercrBue c H3HcKBaHusra Ha frasa ceAMa or

3axosa 3a cqeroBoAcrBoro H Ha qJI. 100[H), at.7,r.2 or 3axouasany6tuuHoro [peAJraraHe

Ha rIeHHv KHlrlKa.

Orro nopuo crrr Ha pbxo BoAcrBoro 3a QuHaHc oBnrfl, orrrer

Ptrono4ctBoro Hocu orroBopHocr 3a a3rorBflHero v AocroBepHoro npeAcraBqHe Ha ro3rr

Qunancoe orqer B cborBercrBlre c HCC, npurox;nv:tn Eurapux r,r 3a raraBa cacreMa 3a
B'brpeureH KoHTpoJI, KaKBaro pbKoBoAcrBoro onpeAe,rtq Karo Heo6xo4l,u.,ra 3a ocnrypqBaHe
H3rorBflHero na QuHaHcoBH orqerl4, Kor,ITo He cbAbpxar cbrrlecrBeHr,r HenpaB vrrHr orlLvtra:avrfl,,
He3aBHClrMO Aa.nH AbJrlKarqu ce Ha H3MaMa HJrr.{ rperxKa.

flpn nerornsHe Ha Qunanconus orr{er p'bxoBoAcrBoro HocH orfoBopHocr 3a orleHflBaHe
cnoco6nocrra ua lppxecrBoro Aa npoAb/r)fiz 4a <fynxquoHnpa Har:o 4eficrBau{o [peArrpvrflTyre,
onoBecr.gBafinu, xoraro roBa e [pHJIo]Kr4Mo, B'brrpoctr, cBbp3aHr4 c trpeAnoro]KeHr4ero 3a

4eftcreaqo flpeArrpr,rflTve vr Lrzrro]rzeafixu cqeroBoAHara 6asa Ha ocHoBara Ha

npeArloJloxteHl4ero sa 4eficrnarqo npeAnpl4srHe, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepflBa Aa
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nHKBHJHpa Apfxesreoro lz.Inla npeycraHosH JeftHoc-rra !r!', H-;IH aKo pbKoBoJcrBoro Ha

IIpaKrHKa HflMa Apyfa anTepHaTHBa, ocBeH Aa nocTbnH IIo To3H HaqHH'

Ornonopuocru Ha oAHTopa 3a oAnra Ha QHHaHcoBHs orrrer

Haurure rIeJrH ca Aa noJrf{HM pa3yMHa creneH Ha cHrypHocr orHocHo roBa AaJIH QnHaHconuxr

OTt{CT KATO IIflJIO HE CbA'bP}KA C'bIqCCTBEHII HCTIPABHJIHI{ OTI{HTAHI4q, HC3ABUCVIMO AANV

Abnxau{H ce Ha H3MaMa HJrv rpetrrna,r Aavl:,Aa1evr oAI4TopcKH AoKnaA, xofiro Aa BKJIIoqBa

Halrero oAHTopcKo MHeHue. Pasyunara crerleH Ha cl4rypHocr e BHCoKa creneH Ha cl4rypHocr, Ho

He e rapaHllvts.,qe o1vtr, ktgB'bplxeH B cborBercrBue c MOC, BLIHaTI4 IrIe pa3KpI4Ba cbIIIecrBeHo

HenpaBH,[Ho orqHTaHe, KoraTo TaKoBa cbu{ecrByBa. HenpanzrHI4 oTtIVTaHI,If MoraT Aa

B.b3HHKHar B pe3yJrrar Ha H3MaMa LIJrH rperlrKa v ce cql{Tar 3a c'bilIecrBeHH, aKo 6u uorao

pa3yMHo Aa ce oqaKBa, r{e re, caMocroflTe It:Ho vlrv KaTo clbBKylHocT, 6uxa uoun Aa oKaxaT

BItvflHvIe B.bpxy r4KoHoMr4qecKI4Te pelxeHl4.fl Ha nOrpe6nTeJIHTe, B3eMaHI4 B1b3 OCHOBa Ha TO3LI

QuHaucoo orqer.

Karo qacr or oAr4Ta B cborBercrBue c MOC, sne LI3noJIgBaMe npoQecuoHaJlHa npeIIeHKa v

3ana3BaMe npoQecuouaJreH cKe[Tr{rlra3'bM rlo BpeMe Ha IlerIaq o4nr. Hue cblqo raxa:

- nAeHTHQraquparure il orIeHflBaMe pr,rcKoBere or c'blqecrBeHH HerlpaBnrrHvr orr{IaTaHl4fl BbB

Quuaucorzfl orqer, He3aBV cHM o Aanrv AbJDr(aqu ce Ha H3MaMa HJII4 rpe[na, paapa6orBaMe 14

r.r3nbrHqBaMe oAtrTopcKr4 nporleAypra B oTIoBop Ha Te3v pI4cKOBe I4 [OIyr{aBaMe oAI4TOpcKt4

AoKa3areJrcrBa, Kor4To Aa ca Aocrarbr{HH ]|1,yMecrHvt,3a Aa ocHrypnr 6asa 3a Hallero

MHeHr4e. Pncrrr 4a ue 6t4e pa3KpHTo cbrqecrBeHo HenpaBH,IIHo orr{HTaHe, Koero e

pe3yJITaT OT r,r3MaMa, e ro-BHcoK, OTKOJIKOTO pHCKa OT ClbIqeCTBeHO HeIIpaBHIHO OTr{I4TaHe,

Koero e pe3yJrrar or rperrrKa, rtfi raro rz3MaMara Moxe Aa BxrtoqBa raftno cnopa3yMqBaHe,

QalmuQaqupaHe, npeAHaMepeHI,I nponycKt4, v3.flBrteHu.s 3a BbBelxAaHe Ha oAI,ITopa B

:a6lpx4eur4e, KaKTo u npeue6perBaHe nnu sao6ut<arrne Ha B'brpeurHl,Ifl KoHTpoJI.

- noJryqaBarure pa:6upaHe 3a BT,TpeIxHLI.fl KOHTpoJI, uMalq OTHOIIIeHI4e KbM oAHTa, 3a Aa

paspa6oruru oALITopcKH npoIIeAypI,I, KoI,ITo Aa ca noAxoAflrl\vr npl KoHKpeTHI{Te

o6crosrencrBa, Ho He c r{e/r r,r3pa3qBaHe Ha MHeHHe orHocHo eQexrzauocrra Ha B'brpe[IHI'Ifl

xourpda na {ppxecreoro.

- or{eHgBaMe yMecTHocTTa Ha I43noJr3BaHr4Te Cr{eTOBOAHH IIO/ITVIKId 14 pa3yMHOCTTa Ha

cr{eroBoAHare npu6luzvffelHvr orIeHKH H cBBp3aHI4Te c r.ffx onoBecrflBaHns, HarIpaBeHI4 or

pbKoBoAcTBoTo.
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- AOCTHTaMe AO 3aKJrrcqeHr4e OTHOCHO yMeCTHOCTTa Ha H3nOJr3BaHe OT CTpaHa Ha

pbKoBoAcTBoTo Ha cqeToBoAHaTa 6a3a Ha ocHoBaTa Ha rrpeAloJroxeHr4eTo sa AeficTBarrtro

npeA[pHflTHevr,Ha 6asara Ha noryqeHvre oAHTopcKI4 AoKa3areJrcrBa, orHocHo roBa AaJrv e

HaJII{qe cbrrlecrBeHa HecurypHocr, orHacflrqa ce Ao cn6urus,vuraycrroBvrn,rcouro 6uxa

Mouru Aa flopoA;rr 3HaLrr.{TerHLr cbMHeHufl orHocHo cnoco6socrra ua {pyxecrBoro Aa

rpoAbJDnH 4a QynxquoHupa Karo 4eftcreaulo rpeAnpn.arrae. Axo Hr,re AocrHrHeM Ao

3aKIroqeHr4e, qe e HaJrnIIe cbII{ecTBeHa Hecr4rypHocT, oT Hac ce I,I3klcKBa Aa npHBJreqeM

BHHMaHHe B OAHTOpCKkrfl, CVr AOKTaA K'bM CBbp3aHUTe C Ta3Lr Hecr,rrypHoCT O[OBeCTflBaHr4fl

nrn QunancoBl4fl orr{er Hrrvt B cttytafi r{e re3u onoBecrflBae.vrfl ca HeaAeKBarHH, Aa

r"ro4HQurlr.rpaMe MHeHHero cH. Hanzre 3aKJrroqeHr4fl ce ocHoBaBar Ha oAr4TopcKHTe

Aoxa3areJrcrBa, noJr5 rer'la Ao Aarara Ha oAr,rropcKr{.fl Hr4 AoKJraA. Er4euqu c's6utunulu

ycltoBvrfl, o6a.{e Morar Aa craHar npvqraHa lppnecrnoro Aa [peycraHoBu QyuxqraoHrzpaHero

cH Karo 4eftcrearqo npeAnpusrr4e.

- oI{eH-sBaMe rls"'IocTHoTo [peAcTaBfHe, cTpyKTypa 14 c'bAbp]fiaHr.re Ha QnnaHconzq oTr{eT,

B KJrIor{ HTeJIH o o IroB e crg BannvIflT a, H Aarru Q nuaH co n zgr orr{ er n peAcraBg

ocHoBoloJIaraIqHTe 3a Hero cAeJrKt4 n c'a6u. ug, no Har{uH,'Kofiro uocrura AocroBepHo

IIpeAcTaBflHe.

Hue xovrynr,rxr4paMe c pbKoBoAcrBoro, HapeA c ocraHaJrrrre B'bnpocr4, nJraHHpaHun o6xsar u

BpeMe Ha H3IrbJrHeHHe Ha OAIdTa H CbIqeCTBeHlrTe KOHCTaTaIII,IH OT OAHTa, BKJTTOqVTeJIHO

cbIIIecrBeHH HeAocrarbl{H B'bB B'brperxHr,r-fl KoHTpoJr, KoHTo r,r4eHtzQur4r,rpaMe no BpeMe Ha

H3B'bprrrBaHvA oT Hac o4vrT.
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