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IlosscHeHusa KbM (PHUHAHCOBUA OTUYET

1. IIpeameT Ha AelHOCT

LBELL Kosaoayii” EAA e eAHOAHYHO aKIMOHEPHO ApyxkecTBO yupeacHo mpes 2004 r. u
peructpupano ¢ perienne Ne 1300 ma Bpawanckn Oxpbxen cpa —BpOC or 19.08.2004 r.
nocranosero 1o d.A. Ne 495/2004 1o onmca na cpaa ,,BEL] Kosaoayit” e upeperucrpupano
CBIAACHO M3UCKBAHHUATA HA THPTOBCKOTO 3aKOHOAATEACTBO U € BIINCAHO B I'bProBCckus perucrsp
pu ATeHITUATA ITO BIIMCBAHUATA KbM MuHncrepcrso Ha npasocbauero ¢ EVIK 106588180.

Ceaaanrriero u aApechT Ha yrpabaenue Ha ApyxectBoTo e rp. Kosaoayi, k. 3321, I1aommaska

AELL

Yaenosere Ha Cosera Ha AmpekTopuTe Ha ,,BELL Kosaoayir” EAA xpm 31 aekemspu 2020 1. ca:
- Huxoaait I'eoprues Konaypos
- AAeKcaHA”bp Xpucros Hukoaos
- Aecncaas I'epaes Aunmos.

ApyKecTBOTO Ce IPEACTABAABA CAMOCTOATEAHO OT Msmbanureanns ampexrop Hukoaaid
I'eoprues Konaypos.

IIpeamersT Ha AeHiHOCT Ha APYKECTBOTO € IIPOU3BOACTBO, IPEHOC, PA3IIPEACACHIE U IPOAAKOA
HA €AEKTPHYECKA €HEPTH, TAAHUPAHE, IPOEKTUPAHE, H3TPAKAAHE, ITOANBPKAHE H €KCITAOATAITIA
Ha CBOPB/KCHHA U OOEKTH 32 IIPOM3BOACTBO HA EAEKTPOCHEPTHA, CTPOMTEAHA M PEMOHTHA
ACHHOCT B 00AACTTA HA CHEPICTUKATA, EACKTPOIPOH3BOACTBO, BHOC M H3HOC Ha TOPHBA,
IIPHAOOHBAHE M Pa3IOPEKAAHE C ABTOPCKU IIPaBa BBPXY H300peTeHNA, THPIOBCKH MAPKH I
IIPOMUITIACHI OOPAasIi, HOY- Xay U APYTH OOCKTH HA MHTEAEKTYaAHATA COOCTBEHOCT, ThPTOBCKO
IIPEACTABUTEACTBO U IIOCPEAHHYIECTBO, KAKTO U BCAKA APYTa ACHTHOCT, He3aOpaHeHa ChC 3aKOH.

Apy)i(eCTBOTo € YYPEAEHO C IIeA ITAAHHPAHE, IIPOEKTHPAHE, HU3TPAKAAHE, ITOAADPKAHE U
€KCIIAOATAIUA HA BOAHOEAEKTPUYIECKA IEHTPAAA.

Aetinocrra Ha ,,BELL Kosaoayii” EAA He e orpanmdena oT Cpok U He € ITOCTABEHA ITOA APYTO
IIPEKPATUTEAHO YCAOBUE.

~5

Kamnraast mHa ,,BEL Kozaoayit” EAA e 1 082 000 as. /@AMH MHAHOH OCEMAECET U ABE XHUAAAU
AeBa/, pasupeaeren B 1 082 /xmaspaa ocemaecer u ABa/ Opos akiMuy, BCAKA ¢ HOMHHAAHA
croitoct or 1 000 AB. /xmasaa Aesa/. FAHOAMdYen coGcrBeHmK Ha kKammtasa e ,ABEI] —

Koszaoayir” EAA.

Kpaitansar COOCTBEHHUK Ha Apy;KeCTBo e bparapckara Abpxasa, upes Munucrbpa Ha
€HepreTUKaTa.

2. OcHoBa 3a U3roTBAHE HA (PMHAHCOBUA OTUET

PuaarcOBHAT OTIeT Ha APYKECTBOTO € ChCTABEH B ChOTBETCTBHE C MEeKAYHAPOAHHTE CTAHAAPTH
3a dunancoso oruntane (MCDO), paspaborenn u myoAnkyBann o1 CbBeTa 110 MEKAYHAPOAHI
caeroBoAHH cranAaptu (CMCC) u npuern ot Eponeiickus cpios (MCPO, npuern or EC). ITo
cmucbra Ha maparpad 1, Touka 8 or AombAHHTeAHHTe pasmopeAOM Ha 3akoHa 3a
CYETOBOACTBOTO, IPHAOKUM B bbarapus, repmunst ,,MCDO, npuern or EC* npeacrapaspat
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Memxaynapoannte caeroBoann crasaaptu (MCC), npuern B chotBercrBue ¢ Peraament (EO)
1606/2002 ra Esponeiickus napaament u na CpBera.

DuHAHCOBHAT OTYET € CHhCTABEH B ODBATAPCKH Ae€Ba, KOETO ¢ (DYHKIIMOHAAHATA BAAyTa Ha
Apyxectsoro. Bemuku cymm ca mpeacraBenn B xmasam Aesa (‘000 AB.) (BKAIOYHTEAHO
CPaBHHTEAHATA HH(OPMAIIHA), OCBEH KO HE € IIOCOYEHO APYTO.

DUHAHCOBUAT OTYET € CHCTABEH IIPU CIA3BAHE HA IIPHHIINIIA HA ACHCTBALIO IIPEALIPHATUE U KATO
Ca B3ETH IIPEABHA BB3MOKHHUTE e(DEKTU OT IIPOABAKABAIIOTO Bb3ACHCTBUEC HA IIAHACMUSATA OT
xoponasupyc Covid-19.

KbM AataTa Ha H3roTBAHE HA HACTOAINMA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIeHKa Ha CIOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKI CBOATA ACHHOCT KATO ACHCTBAIIO
IIPeATIpHATHE Ha 0232 HA HAAMYHATA HTH(MOPMAIIIA 32 TPEABIANMOTO ObAerite. CAeA H3BbPILICHHS
IIperAeA Ha AEHHOCTTa Ha APYKECTBOTO PBKOBOACTBOTO OdUakBa, d4e ApPyHKecTBOTO HMa
AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad IIPOABAKI OIIEPATUBHATA CU ACHHOCT B ODAH3KO ObAeIIe
I IPOADBAMKABA AA IIPHAATA IPHHIUIA 32 ACHCTBAINO IPEANPHATHE IPH H3TOTBAHETO HA
¢puHAHCOBHA OTUeT.

3. TIIpomeHu B C4€TOBOAHATA IIOAMTUKA

Hacrodmmoro AoIrbAHEHHE IPEAOCTaBA pe3foMe Ha (a) HOBH CTAHAAPTH U U3MEHEHHSA, KOHTO
BAHM3AT B CHAAQ 32 ITBPBH ITBT 32 IIEPUOAH, 3ar1ouBariy Ha uAu cAeA 1 anyapm 2020 r. (1.e. roAnnm,
npukarousari Ha 31 Aekemspu 2020 1.), u (0) IPEACTOAINN H3UCKBAHHSA, KATO CTAHAAPTH U
M3MEHEHUA, KOUTO IIle BAA3AT B CHAA Ha AU cAeA 1 aunyapm 2021 r.

(a) HoBu cranpapru, namenenus u pazacuennsa kbpM MCPO, xourto ca BA€3Au B CHAQ OT
1 amyapn 2020 r.

ApyKecTBOTO IpHAara CACAHHTE HOBH CTAHAAPTH, H3MeHeHus n pasicHerua kpMm MCPO,
paspaborenn n nyoAukysann or ChBeTa 110 MEKAYHAPOAHU CHETOBOAHH CTAHAAPTH, KOMTO HMAT
edpext BBpXy uHAHCOBHA OTYeT Ha APYHKECTBOTO U Ca 3aABAKUTCAHH 34 IPHAAraHe or
TOAMIIHHA IIEPHOA, 3arrousart Ha 1 aayapu 2020 r.:

CAeAHHTE CTAHAAPTH U TDAKYBAHHA C€ IPHAATAT 3a IIBPBU II'BT KbM (DHHAHCOBO-OTYCTHH
IIEPHOAH, 3a11ouBaIny Ha uAH cAeA 1 aayapu 2020 r .:

*  Omnpeaeasne Ha cpiecrBeHoct - Msmenenna na MCC 1 u MCC 8 - B cuaa or 1
anayapu 2020 r.

CMCC e manpasua usmenenns 8 MCC 1 Ilpeacrassaue ma ¢purancosu orgern u MCC 8
CYeTOBOAHN ITOAUTHKH, IIPOMEHHU B CYCTOBOAHHTE OIEHKH H TPEITIKH, KOUTO U3ITOA3BAT
ITOCACAOBATEAHO OIIPEACACHHE 32 CBINECTBEHOCT B MEKAYHAPOAHUTE CTAHAAPTH 32
¢puHaHCOBO OTunTane n KoHIenTyarHata paMka 3a (PHHAHCOBO OTYHTAHE U H3ACHABAT
Kora HMH(OPMAIUATA € CBhIIeCTBeHa U BKAIOYBa HAkom oT Hacoknte 8 MCC 1 orHOCHO
Hecbirectsena uH@opmarud. [To-crrenmacno usmeHeHuATa H3ACHABAT:

* de mIperparkata KbM HeACHA HHQOPMAIUA AAPECHPa CHTYAIlUH, IIPU KOHTO
eeKThT € ITOAODEH Ha IIPOIYCKAHETO HMAHM IOTPEIITHOTO IIPEACTABAHE Ha Ta3n
nudopManua U 9e HPEAIPHATHETO OIEHABA CHINECTBEHOCTTA B KOHTEKCTA Ha
prHAHCOBUTE OTYETH KATO IAAO, I

*  3HAYEHHUETO HA ,,II'bPBOCTEIIEHHUTE IIOTPEOUTEAN HA (DUHAHCOBH OTYETH C ODIIIO
IIPeAHA3HAYCHHE“, KbM KOHTO Te3d (DHHAHCOBU OTYETH Ca HACOYCHH, KATO IT
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OIIPEAEAS KATO ,,CBHINECTBYBAIIM M IIOTEHIIUAAHM MHBECTUTOPH, 3AEMOAATEAU U
APYTH KPEAUTOPH ™, KOUTO TPAOBA Aa PA3YNTAT HA (PUHAHCOBHTE OTYETU C OOIIO
IIPEAHA3HAYCHHE 32 TOAAMA 9aCT OT (DMHAHCOBATA HH(OPMAIIHA, OT KOATO TE Ce
HYKAAAT.

e Oumnpeaesenne 3a 6usnec - Mamenenns ua MCPO 3 - B cuaa or 1 anyapu 2020 r.

Msmvenenara AepuHmunnsa 3a OHM3HEC HM3HMCKBA IIPHAOOHBAHETO Ad BKAIOYBA BAOMKCHH
pecypcH M CBINECTBEH IIPOIEC, KOHTO 32CAHO 3HAYHTEAHO Ad AOIPHHACAT 32
CIIOCOOHOCTTA 32 Cb3AdBaHE Ha pe3yATatd. AeUHHUIUATA HA TEPMHHA ,,pPE3YATATH" Ce
M3MEHfA, 32 Ad Ce CBhCPEAOTOYH BBPXY CTOKHM H YCAYIH, IPEAOCTABAHH HA KAHCHTH,
TCHEPHUPAIIN HHBECTUIIMOHEH AOXOA U APYIHM AOXOAHM, M HM3KAIOYBA BB3BPBIIAEMOCTTA
moA ¢opmMara Ha IO-HHCKH PA3XOAH U APYTH HKOHOMHYECKH ITOA3H. VI3menenmsra
BEPOATHO IIle AOBEAAT AO IIOBEYEe IPUAOOUBAHMSA, KOUTO C€ OTIUTAT KATO IPUAOOUBAHUSA
HA aKTHUBH.

e Pecdopma Ha pedpepeHTHHTE AUXBeHHM npomeHTH - M3menenma ma MC®O 7,
MC®O 9 u MCC 39 - B cuaa ot 1 aunyapu 2020 r.

Wsmenennsara, vanpasenn B MCPO 7 Punancosn uacrpymentn: Onosecrasane, MCPO
9 O®unancosun macrpymentn u MCC 39 ®unancobu umucrpymentn: IlpmsmaBanme u
n3MepBaHe, OCHIYPABAT OIIPEACACHH OOAeKYeHHA BBB Bpb3ka € pedopmara Ha
pedepentauTe AuxBeHn nporeHTH. OOACKYEHHATA CEe OTHACAT AO OTYHTAHETO Ha
XEAKHIPAHETO U BOAAT AO TOBA, Y€ MOAHDHKAIIMNTE, KOUTO CE M3HCKBAT KATO IIPAKO
caeAcTBHE OT pecpopmara Ha pedpepPEHTHUTE ANXBEHH IPOLEHTH U Ca H3BBPIICHH HA
NKOHOMHYECKH €KBHBAACHTHA 0232 A4 HE BOAAT AO IIPEYCTAHOBABAHE HA CICTOBOAHOTO
OTYHTAHE HA XeAKupaHero. Boupekn ToBa, BeAka HeedEKTHBHOCT Ha XCAKHPAHETO
TPAOBA AQ IIPOABAKI Ad Ce OTYHTA B OT4dera 3a Aoxoanrte. Kato ce mmva mpeABuA
BCCOOXBATHHSA XaPaKTep HA XCAKHPAHETO, BKAIOUBAIIIO AOTOBOpH, Oasmpanu Ha IBOR,
OOACKYECHHATA ITIE 3ACETHAT IIPEAIIPHATHA BB BCHYKHA OTPACAH.

e li3meHeHHsA B KOHIENTYaAHATA paMKa 3a (DMHAHCOBO OTYMTAHE - B cHAa or 1
anayapu 2020 r.

CMCC nybAmkyBa 1mpepaboTeHA KOHIICIITYaAHA PaMKa, KOATO IIe ObAC H3IIOA3BAHA 32
pellreHus 3a OIpPeAeAdHEe Ha CTaHAAPTH ¢ HesabaBeH edekr. OCHOBHHUTE IIPOMEHH
BKAFOYBAT:

* yBeAn9aBaHe HA 3HAYUMOCTTA HAa PBKOBOACTBOTO B IIeATa HA (PUHAHCOBOTO OTYHUTAHE

* Bb3CTAHOBABAHE HA IIPEAIIA3ANBOCTTA KATO KOMIIOHEHT Ha HEYTPAAHOCTTA

* OIIPEACACHHUE 32 OTYHTAIIO C€ IIPEAIIPHATHE, KOCTO MOXKE Ad ObAE FOPHAHYECKO AHIIE
HAH YACT OT IPEAIIPHATHE

* IPEPA3TACKAAHE HA OIPCACACHHUATA 34 AKTHB U ITACUB

* mpeMaxBaHe Ha ITpara 3a BePOATHO IIPU3HABAHE U AOOABAHE HA HACOKH 32 OTIIHCBAHE

* AOOaBAHE HA HACOKH 32 PA3AHYHA OCHOBA HA M3MEpPBAHE, U

* IIOCOYBaHE, ¥Ye Ie9aAdaTa HMAM 3aryOaTa € OCHOBHHAT IIOKA3aTEA 32 H3MEPBaHE Ha
pe3yATaTa M Ye IIO IPHUHINII IIPHUXOAUTE M PA3XOAHUTE B APYIHA BCEOOXBATEH AOXOA
TPAOBA A2 OBAAT IIPEPAOOTEHN, KOTATO TOBA ITOBHIIIABA YMECTHOCTTA HAU AOCTOBEPHOTO
IIPEACTaBAHE HAa (PUHAHCOBHTE OTYCTH.
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Hama Aa ce mpaBAT IPOMEHH B HHTO €AMH OT HACTOAIIUTE CYECTOBOAHH CTAHAAPTH.
[Ipeanpuaruara, xonTo pasaurar Ha PaMkara IIpu OIpeAeASHe HA CBOUTE CUCTOBOAHH
ITOAUTHKH 32 TPAH3AKIIHNH, CHOUTHA HAU YCAOBHA, KOUTO HE €A PASTACAAHH 10 APYT HAYHH
CBIAACHO CUYETOBOAHHTE CTAHAAPTH, IIie TPAOBA A IIPHAOKAT pepusupanaTa Pamka ot 1
aayapu 2020 r. Tean cyOexrtn 1r1e TpAOBa A2 IPELIEHAT AAAX CIETOBOAHUTE UM ITOAUTHKI
BCE OIIE Ca ITOAXOAMAIIN ChbIAACHO PEBH3UPAHATA PAMKA.

o Orcrpuku o HaeMm B KoHTeKCTa HA Covid-19 - U3menenus aa MCPO 16 - B cuaa
ot 1 roun 2020 r.

B pesyarar ma mamaemumara COVID-19 ma AmsumHromoasyvatreAmTe ca IPEAOCTABEHH
OTCTBIIKA IO HaeM. [akmBa OTCTBIKH MOTAT Aa IIpueMaT Hai-pasamdHE opmm,
BKAFOYHTEAHO CIIMpaHE Ha IIAQAINAHUATA 33 OIPEACACH IIEPHOA M OTCPOYBAHE HA
Amsunropu naamanud. Ilpes mait 2020 r. CMCC nmanpasu usmenenue na MCPO 16
AM3HHTOBH AOTOBOPH, KOETO IPEAOCTABA HA AHSHHIOIIOAYIATEAUTE BB3MOKHOCT Al
TPETHPAT OIPEACACHUTE OTCTBIIKH IO HAEM, IIO CBIIUA HAYNH, KAKTO OMXa HAIIPABHAM,
aKo He 0fxa MOAM(UKAIIMN Ha AHM3HHTIA. B MHOTO cAy9anm TOBa Ille AOBEAEC AO OTUHTAHE
Ha OTCTBIIKHTE KATO IIPOMECHAMBH AHMSHHIOBH IIAAINAHHA B IIEPHOA2, B KOHTO ca
IIPEAOCTABECHH.

INpeanpuaruara, IpuAAraIy IPaKTUYECKN IIEACCHOOPA3HATA MAPKA, TPAOBA AA PA3KPHUAT
TO3H (PAKT, HE3ABUCHMO AAAN € OMA IIPUAOKEH KbM BCUYKH HACHTH(PUIINIPAHHI OTCTBIIKA
II0 HAEM HAH, aKO He, HH(OPMAIIHA 32 €CTECTBOTO Ha AOTOBOPHUTE, KbM KOHTO € OMAa
IIPUAOKEHA, KAKTO M CyMaTa, IIPU3HATA B IIe4aA0aTa MAHM 3aryOaTa IIPOM3TUYAINH OT
OTCTBIKHUTE IO HAEM.

(6) CaeAHHUTE CTAHAAPTHU U THAKYBAHHA 0AXa U3AAACHH, HO HE 0AXa 3AABAXKITEAHN 32
TOAMIITHUTE OTYCTHU IEPHOAH, IpukArouBamu Ha 31 aexemspu 2020 r.

e MC®O 17 3acTpaxoBaTeAH: AOTOBOPH - AATa HA BAU3aHE B CHAQ: I'bPBOHAYAAHO
Ha 1 anyapn 2021 r., 5o yABAKeH A0 1 anyapu 2023 r. or CMCC npe3 mapr 2020 r.
e Kiacuukanmua Ha MACUBUTE KATO TEKyIu MAM HeTeKymu - Mismenenna na MCC

1- Aara Ha BAM3aHe B cuaa: 1 aayapu 2022 r. [eBeHTyaAHO O0TAOXKEHO 32 1 Anyapm
2023 r.]

e Imoru, mamuau u cpopbikenusa: Ilocrenaenus npean npeABuA€HATA yoTpeda -
HN3menenna na MCC 16 - Aata Ha BAu3ane B cuaa: 1 anyapu 2022 r.

e IIpenparka xpm Konnmenryaamara pamka - Msmenenna na MC®O 3 - Aara Ha
BAu3aHe B cuia: 1 amyapm 2022 r.

e OO0pemenuresnu Aorosopu - Pazxoau 3a u3mrbAnenne Ha Aorosopa VMzmenenus na
MCC 37 - oara Ha BAM3aHe B cuaa: 1 amyapu 2022 r.

e Toaumnn nopobpennsa Ha MCPO cramaaprure 2018—-2020 r. - AaTa Ha BAM3aHE B
cuaa: 1 amyapm 2022 r.

e TIpoaaAeHM MAM BHECEHH AKTUBH MEKAY MHBECTHTOP M HETOBO ACOIMUPAHO MAU
ceBMecTHO npeAupuarue - Mzmenenna 8 MCPO 10 u MCC 28

KbMm pAaTaTa Ha npuemane u oaoOpenue Ha Te3u puHancosn orderu, CMCC nyOAHKyBa HAKOAKO
HOBH, HO BCE OITI¢ HE B CHAA CTAHAAPTH M H3MCHEHUSA HA ChIIIECTBYBAIIH CTAHAAPTH H Pa3sACHEHU.
Hwuro eAnH OT Te3W CTAHAAPTH MAHM M3MEHEHHA Ha CBINECTBYBAIINTE CTAHAAPTH HE Ca IPHETH
ITO-paHo o1 ApyxecTBOTO.
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P”bKOBOACTBOTO O4YaKBA BCHYKH CHOTBETHHM OOABACHHSA Aa 6”bAaT HPI/ICTI/I 3a H’bPBI/I}I HepI/IOA,
3aI104YBaIll Ha MAHM CACA AAaTaTa HA BAM3aHE B CMAA HaA OOABAEHHUETO. HCHPI/ICTI/I Hpes HaCTOAIIIaTa
TOATHA HOBU CTAHAAPTH, U3MCHCHUA M ThAKYBAHMA HE Ca OIIOBECTCHMU, THH KATO HE Ce OYAKBA Ad
UMAT ChIIIECTBCHO BAHUAHUC BBPXY CbI/IHaHCOBI/ITC OTYCTH HA Apy)KCCTBOTO.

4. C4eTOoBOAHA IIOAMTHKA
4.1. O01mu oAoKeHuA

Ha-3mauynmmrre CYCTOBOAHHM ITOAUTHUKH, HpI/IAaI‘aHI/I HpI/I H3TOTBAHETO HA TO3U CpI/IHaHCOB OTYET,
ca HpeACTaBCHI/I HO—AOAY.

DuHaHCOBHAT OTYET € U3TOTBEH IIPU CIA3BAHE HA IPUHITHITHTE 32 OIICHABAHE HA BCHYKU BHAOBE
AKTUBY, IACHBH, IIPUXOAH U pa3xoAn, cbraacio MC®O. basure 32 omenka ca omobecTeHH
ITOAPOOHO ITO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (PUHAHCOBHUSA OTHeT.

CAeABa Aa ce OT6CAC)KI/I, qe HPI/I H3TOTBAHETO HA HpeACTaBCHI/I}I Ci)I/IHaHCOB OTYECT Ca M3IIOA3BAHH
CYCTOBOAHHU OICHKH M AOITYCKaHHL. BT)HPCKI/I e TE ca 62.3I/IpaHI/I Ha I/IHCt)OpMaI_[I/I}I, HpeAOCTaBeHa
Ha PPKOBOACTBOTO KbM AATATa HA M3TOTBAHC HA Cl)I/IHaHCOBI/Ii[ OTYECT, pPCAAHUTE PE3YATATH MOTAT
Aa Ce pasAMYIaBaAT OT HAIIPABCHUTE OINCHKH 1 AOITYCKaHM4.

4.2. IlpeacraBane Ha (PUHAHCOBMA OTUYET

@PumancoBuaT order e mpeAcraseH B cporsercrsue ¢ MCC 1 ,IlpeacraBsne Ha (puHAHCOBH
ordern”. ApPyXKeCTBOTO IIpHe Aa IPEACTaBsA OTYeTa 34 IIe9aA0aTa HAN 3aryoaTa M APyrus
BCEOOXBATEH AOXOA B EAHEH OTYET.

B ordera 3a pHHAHCOBOTO CBHCTOAHHE CEe IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTATO
ApyxectBoTO:
a) IPHUAATra CICTOBOAHA IIOAHTHKA PETPOCIICKTUBHO;

) MPEU3UNCAIBA PETPOCIICKTUBHO TO3UIHH BB (PUHAHCOBUA OTHUET; HAH
B) IIPeKAACH(HUIINPA TO3UINH BbB (DUHAHCOBHA OTHET.
4.3. CaeAkH B 4y>KAECTPAHHA BaAyTa

CAeAKnTE B 9yKACCTPAHHA BAAYTA CE OTYNTAT BbB (DYHKIIMOHAAHATA BAAYTa Ha APYKECTBOTO 1O
ocurmasHna OOMEHEH KypC KbM AATaTa Ha CAeAKaTa (0OaBeHnsa PUKCHHT HAa bbAaTapcka mapoana
Oanka). [leqaabure u 3aryOnTe OT KyPCOBH PA3AHKH, KONTO BB3HUKBAT IPH YPEKAAHETO HA TE3U
CACAKH M IIPEOIICHABAHETO HA IIAPUYHUTE IIO3UIMN B UY/KACCTPAHHA BAAYTA KBM Kpad Ha
OTYETHHUA ITIEPHOA, CE IIPU3HABAT B IIeU4aA0ATA HAH 3ary0aTa.

HCHapI/I‘IHI/ITC IIO3UMH, ONCHABAHU IIO UCTOPUYCCKA IICHA B IYIKACCTPAHHA BAAYTA, C€ OTYUTAT
no obOMeHHHA KypC KbM AaTaTa Ha CACAKATa (He ca HPCOHCHCHI/I). HCHapI/I‘IHI/ITC IIO3UITUM,
OIICHABAHM IIO CHpaBCAAI/IBa CTOWHOCT B tIY)KACCTPZI.HHZI. BaAyTa, C€ OTIHTAT IIO OOMEHHHSA I(pr
KbM AATaTa, HA KOATO € OIIPCACACHA CIIPAaBCAAHBATA CTOMHOCT.

4.4. TIIpuxoamn

A. TIpuxoAu 1o AOTOBOPH C KAMEHTHU
ITpusnaBane u OneHKA HA IPUXOAUTE OT AOTOBOPH C KAMCHTH

IIpuxoAnTe BKAIOYBAT IIPUXOAU OT IPOAKOA Ha eAekTprdecka eHeprud, npuxoan or PCEC,
IIPUXOAH OT (DUHAHCHPAHUSA U IPHUXOAH OT AUXBH.
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3a Aa OIIPCACAH AAAW U KaK Ad ITPHU3HAC IIPUXOAH, Apy)KCCTBOTO M3IIOA3BA CACAHHUTE 5 crpmkm:

Viaentudunupane Ha AOTOBOPA C KAHEHT

Viaentudunupane Ha 3aAbAKEHHATA 32 H3ITbAHCHHE

OmnpeaeasHe Ha IIeHATA HA CACAKATA

PasmpeaeAenne Ha IleHATA HA CAGAKATA KBM 3aABAKEHUATA 32 H3ITbAHEHHE

AR

HPI/ISHaBaHC Ha HPI/IXOAI/ITC, KoraTo ca yAOBAeTBOpeHI/I 3AADAKECHHATA 324 U3IITbAHCHUC.

HpI/IXOAI/ITC Ce IIPpU3HABAT HAHW B AAACH MOMCHT UAH C TEICHHC HA BPEMETO, KOTATO UAH AOKATO
,A,py}KecT'BOTO yAOBAeTBOPI/I 3AADBAKCHUATA 324 U3IITbAHCHHUC, HpCXB’prHfIKH O6CH_[21HI/ITC CTOKHN
AN YCAYTHU Ha CBOUTC KAUCHTH.

APY)KCCTBOTO Ipu3HaBa KaTO 3aADBAKCHHUA IIO AOIOBOP BB3HATPAKACHHEC, IIOAYICHO IIO
OTHOIIICHUEC Ha HeyAOBACTBOPCHI/I 3AABAKECHHA 32 HM3IIbAHCHHMEC M TH HPeACTaB}I KaTo APYFI/I
3aADBAKECHHUA B OTYETA 34 Ct)I/IHaHCOBOTO cocrosume. [lo CbIIIUs HAYHNH, aKO APY)KecTBOTO
YAOBACTBOPH 3aAABAKCHHUEC 324 U3ITPAHCHHEC, IIPCAN AA ITOAYYH BB3HATPAKACHUECTO, TO IIPpU3HaBa B
OT4EeTa 324 q)I/IHaHCOBOTO CbCTOSIHHUEC UAHM AKTHUB IIO AOTOBOPA, HAH B3EMAHE, B 3aBICUMOCT OT TOB4
AAAHM CE€ U3MCKBA HEITIO APYI‘O OCBCH OHPCACACHO BPCMC 324 IIOAyYaBaHC Ha B”bBHaI'pa)KAeHI/ICTO.

HPI/IXOAI/ITC oT AOFOBOPI/I C KAHMCHTH CeE HPI/ISHaBaT, KoraTto KOHTPOAT)T B”prY O6€H.[2I.HI/ITC B
AOTOBOpA CTOKH I/I/I/IAI/I YCAyTH C€ IIPEXBBPANW HaA KAMCHTA B pPasMep, KOHTO OTpassaBa
B”bSHaI’pa)KACHI/ICTO, Ha KOETO APY)KCCTBOTO O4YaKBa Aa MMa HpaBO B 3aMAHA HA TE€3M CTOKU HMAHN
YCAYTH.

KoHTpOABT ce HmpexBbpAf Ha KAHMEHTA, KOTATO (MAHM KATO) JAOBAETBOPH 3aABAKCHHETO 32
M3ITbAHEHHE, ChbIAACHO YCAOBHATA HA AOTOBOPA, KATO IPEXBBPAU OOCIIAHATA CTOKA HAHM JCAYTa
Ha KAHeHTA. AaAeH akTuB (CTOKA HAH YCAYT2) € IPEXBBPACH, KOTATO (MAH KATO) KAHEHTDHT IIOAYIH
KOHTPOA BBPXY TO3U AKTHB.

Ilpu mrppBOHAYAAHATA OIlEHKA HA AOTOBOPHTE CH C KAHMEHTH APyKeCTBOTO M3BBPINBA IPEIICHKA
AAAH ABA HAH IIOBEYE AOTOBOPA TPAOBA A2 OBAAT PASTACKAAHH B TAXHATA KOMOMHAITUA U A2 ObAAT
OTYETCHH KATO €AMH, M AAAM OOCIIAHUTE CTOKUA U/UAHM YCAYIH BBB BCEKH OTACACH H/UAU
KOMOMHHPAH AOTOBOp TPAOBA Aa ODAAT OTYETEHU KATO €AHO H/HUAU IIOBEYE 3AABAKCHUA 32
H3ITbAHEHUE.

Bcaxo O6CH_[2I.HI/IC 3a HpeXB’bPA}IHe Ha CTOKH I/I/I/IAI/I YCAYyTH, KOUTO Ca paSI’paHI/I‘II/IMI/I (CaMI/I II0
ceOe CH U B KOHTEKCTA HA AOI‘OBOP&), C€ OTYHTA KATO €AHO 3aADBAKCHME 32 U3ITbAHCHHE.

ApyKecTBOTO IpH3HABA IPHXOA 32 BCAKO OTAGAHO 3aABAJKCHHE 32 H3ITBAHCHHE HA HHBO
HHAHUBHAYAACH AOTOBOP C KAHEHT KATO CE€ AHAAMSHPAT BHA2, CPOKA U YCAOBHATA 32 BCEKH
KOHKpeTeH AOroBOp. I1pu AoroBopn cbc CXOAHH XapaKTePUCTUKU IIPUXOANTE Ce IPH3HABAT HA
moprdelirHa 6a3a caMo aKO IPYIUPAHETO UM B TOPT(eHA He ON HMAaAO CBIIECTBEHO PA3AUIHO
BB3ACHCTBIE BBPXY (DHHAHCOBUTE OTYCTH.

Aorosopure ¢ KAUEHTH OOUYAITHO BKAFOYBAT EAHO CAMHCTBEHO 3aABAKCHIE 34 UIIBAHCHHE.
Oneunasane

HPI/IXOAI/ITC ce I/ISMepBaT Bb3 OCHOBA Ha OHPCACACHaTa 32 BCCKHU AOI‘OBOP IT€HA Ha CACAKaTa.
HPI/I OHpeAeA}IHC Ha I1eHaTa Ha CACAKaTa APY)KCCTBOTO B3€Ma HPeABI/IA yCAOBUATA HA AOI‘OBOpa u
OOMYANHUTE CHA THPrOBCKH ITPAKTHUKH.
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Ilenara Ha cAeAKaTa € PasMEPBT HA BB3HATPAKACHHETO, HA KOETO APyKECTBOTO OYaKBa Ad HMMa
IIPABO B 3AMAHA HA IIPEXBBPAAHETO HA KAUCHTA Ha OOCIIAHUTE CTOKH HAHM YCAYIH, C H3KAIOYCHUE
Ha CyMHTE, CBOPAHM OT HMETO HA TPETU CTPAHH (HAIIPUMEP AAHBK BHPXY AOOABEHATA CTOIHOCT).
OOeI1aHOTO B AOTOBOPA C KAHEHTA BDB3HATPAKACHHE MOKE Ad BKAIOYBA (PUKCHPAHU CYMH,
HPOIVICHAI/IBI/I Cy'lVH/I, AU U ABETC.

Koraro (manm xato) ObA€ YAOBACTBOPEHO 3aAbAKEHHE 32 H3IIbAHEHHE, APYKECTBOTO IIPU3HABA
KATO IIPHXOA CTOMHOCTTA Ha IIEHATA HA CACAKATa (KOETO M3KAIOYBA IPHOAM3UTCAHH OICHKI HA
IIPOMEHANBOTO BB3HATPAKACHHE, CHABP/KAIIO OIPAHHYCHHUS), KOATO € OTHECCHA KbM TOBa
3aABAYKEHUE 32 H3ITbAHEHUE.

APY}KCCTBOTO pasrAema AAAH B AOFOBOpa ChIIICCTBYBAT ApyrH O6CH_[2I.HI/I}I, KOHUTO Ca OTACAHH
3AAbAKECHUA 324 U3ITbAHCHHE, 324 KOUTO TPH6B2 Ad 6"bAC PasmnIpeACACHA JACT OT IIEHATA HA CACAKATA.

HPI/I OHpCAeA}IHC Ha II€cHaTa Ha CACEAKaTa C€ B3cEMa HPeABI/IA BAUAHHUETO Ha HPOMCHAI/IBO
BT:SHaI’pa)KACHI/IC, HAAMYMECTO HA 3HAYUTCAHHN KOMIIOHCHTH Ha (1)I/IHaHCI/IPaHeTO, HeHaPI/I‘IHOTO
BB3HATPAKACHHC U Bb3HATPAKACHHUCTO, APAXKIMI HA KAHCHTA (aKO mmMa TaKI/IBa).

33.A'])A)KCHI/I}I 34 U3IIBbAHCHUEC U IIOAXOA 3a IIPU3HABAHE HAa OCHOBHU BHUAOBE IIPUXOAM IIO
AOTOBOPH C KAUCHTHU

Tpooancoa na enexmpuyecka enepeus

IIpuxoauTe OT HIpOAAKOATA HA EACKTPUYECKA CHEPIUA CE IIPU3HABAT, C TEUECHUE HA BPEMETO, Thil
KATO AOCTABKHUTE Ca IIOPEAUIIA OT OTAGAHA CTOKA, KOCTO IIPEACTABASABA OOCIIAHIE 32 AOCTABKA HA
CACKTPHYECKA CHEPTHA, KOATO ITO CBINECTBO € AHAKBA 1 MMA CAHOPOACH MOACA Ha IIPEXBbPAAHE
kbM KAmeHTa. [Ipomsseaenara ot ,,BELL Kosaoayir” EAA eaexrpudecka emeprus 3a 2020 r. e
IIPOAAACHA HA OPIAaHH3HPAH OOpPCOB I1a3ap dYpe3 KOOPAMHATOPA HA KOMOMHHPAHATA
OaAaHCHPAIIA TPYIIA, B KOATO APYKECTBOTO y4acTBa.

PaSHpCACAﬂHC Ha IIeHaTa Ha CACAKaTa CHpiﬂVIO 3AADBAKCHUATA 34 U3ITBAHCHHEC CE I/ISB"pr_IBa HaA
63.321 CAMHUYIHN HpOAﬂ)KHI/I OECHM1 (HOPIVIQ.TI/IBHI/I, AOFOBOPHI/I AN HZLSapHI/I).

Ipuscoou om PCEC

3a BCEKM IIPOAAACH MEraBaTdac AO AOCTHTAHE Ha HETHOTO cCrenudU9HO IPOu3BOACTBO ,,BELI
Koszaoayi“ EAA moaygasa nmpemms ot @ona ,,CHIYPHOCT Ha eAeKTpPOEHepPruiiHa crcTeMa’
/DCEC/. DoHABT KOMIICHCHPA € IpeMuA APyKeCTBOTO AO pasMepa Ha IPEMHUATA, AbAKIMA 32
HCII na eaexrpudecka eHepruf, OIPEACACHO 3a eHEpruiHmA oOekT, T.e. Ao 3 690 kWh
CAEKTpHYECKA €HeprusA 3a CcboTBeTHaTa roAmHa. [Ipemmara, xoaro ce szamaama or PCEC,
IIPEACTABAABA OYAKBAHATA PA3AHKA MEKAY IpedepPeHIIMAAHATA I[eHA U IPOTHO3HATA IIa3apHA
Ieua.

3a meproaa ot 01.01.2020 1. A0 31.12.2020 r. pasmepbT Ha IIpeMuATa H3IAATEeHA Ha APYHKECTBOTO
e B pasmep Ha 2 138 xmA.AB.

ITpuanunas uan aresr

Koraro Tpera crpana ygacTa B IIPEAOCTABAHETO HA CTOKH AU YCAYTH Ha KAHEHT, APYyKeCTBOTO
OIIPEAEAS AAAH €CTECTBOTO HA HETOBOTO OOCIIaHHE € 3aAbAKEHHUE 32 H3IIbAHCHHE, CBBP3AHO C
IIPEAOCTABAHE HA KOHKPETHUTE CTOKH HAN YCAYTH (IIPHHIUITAA), HAH C YPEKAAHE TPETATA CTPAHA
A IIPEAOCTABH TE3U CTOKU MAM YCAYTH (areHT).
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ApyKecTBOTO € IPUHNNITAA, KOTATO KOHTPOAUPA OOCINAHATA CTOKA HMAH YCAYTAa IIPEAH Al A
IPEXBBPAH HA KAHEHTA. Bbipeku ToBa, ApykecTBOTO He ACHCTBA HEIIPEMEHHO KATO IPHHIIAIIAA,
4KO IIOAYYaBa IIPABOTO Ha COOCTBEHOCT BBPXY AAACH AKTUB CAMO BPEMEHHO, IIPEAN IIPABOTO HA
COOCTBEHOCT A4 OBAE IPEXBBPACHO HA KAUEHTA.

Apy)KCCTBOTO € AareHT, aKO 3aADbAKECHHME 324 MHM3IITbAHCHHEC HaA APy)KCCTBOTO ¢ Aa ypean
HP&AOCTZI.B}IHCTO Ha CTOKHTC HAM YCAYIUTC OT TpeTa CTPaHa. Koraro APY}KCCTBOTO—ZIICHT,
YAOBACTBOPABA 3aADBAKCHHC 3a H3IIBAHCHHE, TO IIPH3HABA IIPHUXOA B pasMEp Ha TaKCa HAHN
KOMHCHOHA, HA KOUTO O9aKBa Aa MMa IIPaBO B 3aMAHA HA TOBA, Y€ € YPCAMAO CTOKHUTC U YCAYITUTEC
Ad 6T>A2I.T HpeAOCTaBCHI/I oT Apyra CTPaHa. Takcara MAM KOMHUCHOHATA HA APY}KCCTBOTO MOKE A
6”bAC HETHUAT pasMep Ha B”bSHaI'pa)KACHI/ICTO, KOU'TO APY)KCCTBOTO 3aIra3Ba CACA KaToO 3aITAATH HA
ApyraTa CTpaHa Bb3HAI'PDAKACHUCTO, IIOAYICHO B 3aMAHA HA CTOKHUTC UAN YCAYTHTE, KOUTO TPH6B21
Ad 6’bAaT HpeAOCTaBeHI/I OT Tasnu CTpaHa.

3HaYMMUTE CIETOBOAHH IIPEIIECHKH, OIICHKU U AOIIYCKAHUA, CBBP3AHHU C IIPUXOAU OT AOTOBOPH C
KAHEHTH, Ca IPeACTaBeHH B rtosacHenne 4.19.2.

Caaaa o AoroBopn
THpProecku B3eMaHHUA ¥ AKTUBH 110 AOTOBOPH

Bsemanero HpeACTaBA}IBa HpaBOTO Ha ApymeCTBOTO Aa ITOAYYIH B”bSHaI'pa)I(AeHI/Ie B OHpeACACH
pasMep, KOETOo ¢ 6€3YCAOBHO (T.e., IIPCAH ITAAIMAHETO HA Bb3HATPAKACHUCTO AA CTAHE ABAJKHMO €
HCO6XOAI/IMO CAHMHCTBCHO AA U3TCYEC OHPeAeACH HCPI/IOA oT BPCMC).

AKTHBBT IO AOTOBOP € IPaBOTO Ha APYKECTBOTO Ad IIOAYYH BB3HATPAKACHHE B 3aMAHA Ha
CTOKHTE HAU YCAYIUTE, KOHTO € IPEXBbPAHAO HAa KAHEHTAa, HO KOETO He € OEe3yCAOBHO
(madncaenue 3a B3eMaHe). AKO 9pe3 IPEXBBPASHE HA CTOKATE M/HMAM IPEAOCTABAHETO HA
ycayrute ApyKeCTBOTO HM3ITBAHH 3aABAKECHHETO CH IIPEAH KAHCHTA A 3AIIAATH CHOTBETHOTO
BB3HATPAKACHHE U/UAU IIPEAU IAAIAHETO AA CTAHE ABAKIMO, AKTHB IO AOTOBOP CE IIPU3HABA
32 32padOTEHOTO BB3HATPAKACHHUE (KOETO € IOA ycaosue). IlpusnaTure aktuBy mmo AoroBop ce
pekAacnHUIIPAT KATO TBPrOBCKO B3eMaHE, KOIATO IPAaBOTO HA Bb3HATPAKACHHE CTaHE
0E3yCAOBHO.

ITacuBu mo Aoropopu

Karo macus 1o AOFOBOP APY)KCCTBOTO HpeACTaB}I IIOAYYICHUTC OT KAMCHTA ITAAITTAHMSA I/I/I/IAI/I
6CSYCAOBHO r{paBo Aa IIOAYYH ITAAIlIaHC, HpeAI/I Aad € MH3IIbAHHMAO 3aAbAXKEHUATA CH 324
M3IbAHCHHE IIO AOTOBODA. ITacuBure mo AOTOBOP C€ IPU3HABAT KATO IIPUXOA, KOTaTO (I/IAI/I KaTO)
YAOBACTBOPH 3AADBAKCHHATA 32 M3ITBAHCHHC.

AxtuBure n ITaCUBUTE, HpOI/ISTI/I‘IaH_[I/I OT €AHMH AOI‘OBOP ce HpeACTaB}IT HETHO B OTYE€Ta 32
Cl)I/IHaHCOBOTO CBbCTOSAAHNE, AOPH AKO TC Ca PE3YATAT OT PAa3SAMIHHN AOTOBOPHU 3AABAKCHHUSA ITO
HU3IBbAHCHHETO HAa AOTOBOPA.

CAeA IBPBOHAYAAHOTO NPHU3HABAHE, THPIOBCKUTE B3E€MAHUA M AKTHBHTE IIO AOTOBOpa Ce
ITIOAAGKAT Ha IIPETACA 32 OOeslleHKa B ChoTBercTBHEe C npapuaara Ha MCDOO 9 | dunancosn
MHCTPYMEHTH .

B. Apyru npuxoAu u AOXoAu

Apyru IpHUXOAM U AOXOAHM, BKAFOYBAT OIIEPAIIMH, KOUTO €A HHITMACHTHHU CIIPAMO OCHOBHHUTE
AefHOCTH Ha APYKECTBOTO U Ca IIPUXOAU HAH AOXOAHU, KOHTO C€ IPHU3HABAT IO CHAATA HA APYIH
CTAaHAAPTH U ca n3BbH 00xBata Ha MCPO 15.
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ITpuxoa

Herna newaaba or
IIPOAAKOA HA IMOTH,
MAIIIIHA U ChbOPbAKEHUA

[IpuxoA oT mpeoreHka Ha
UMOTH,
CHOPBKEHUA

MAIITMTHM "

[Tpuxoam ot Haemu

M3AuIITeIIN  HA AKTUBHA U
AUKBHAAITUA HA AKTUBHU
[Ipuxoan ot puHAHCHpaAHE

[Tpuxoam oT
32CTPAXOBATEAHH CHOUTHA

[Iprxoamn ot HEeyCTOMKI

[Ipuxoam oT oTmHCBaHEe Ha
3aAABAKECHAL

B. ®unanCcOBHM IPUXOAU

15

IToaxoA 3a mpu3HaBaHe

IlewaaOure nan SaI'Y6I/ITC, B'b3HUKBAIITH HPI/I OTIIMCBAHETO HA
UMOT, MAIIIMHA, CT;OPT))KCHI/IC AN HCMaTePI/IaACH AKTUB, B
PCSYATQ.T HA HpOAa)K62l, Ceé BKAIOYBAT B II€9aA0ATA HAH
3ary0aTa, KOraTo akTUBBT ObAC OTHHCAH. AKTHBBT Ce OTIIHCBA
B MOMCHTA, B KOUTO € HPCXBT)IZ)ACH KOHTPOAa B"pry
HpOAaBaHI/I}I AKTHB.

HPI/IXOA oT HPCOHCHKI/I CE OTYMTAT KAaTO HPI/IXOA AO pa?,Mep Ha
HAYMCACHU HPCAI/I TOBa pasonH.

Haemumusar AOXOA OT AOIoBOpH 3a OIICPATHBCH AN3HHI CC
IIpu3HaBa KaTO AOXOA IIO AVHETHIA METOA 32 CpOKa Ha
AU3HHTOBHUA AOI‘OBOP, CAy4JaHuTe, B
p”bKOBOACTBOTO Ha APY)KCCTBOTO HPCHCHI/I, qe Apyra CHUCTEMHA
0asa OTpasfBa IIO-TOYHO BPEMEBHA MOACA, IIPH HYHCTO

OCBEH B KOHUTO

M3II0A3BAHE € HAMAACHA M3BACYCHATA ITOA32 OT HACTHA AKTHB.
[IpuxoanTe OT H3AUIIIBIIN HA AKTUBH CE IIPU3HABAT B MOMEHTA
HA yCTAHOBSABAHE HA U3AUIIIBIIHTE.

Koraro aapernero (pHHAHCHpPAHETO) € CBBP3AHO C Pa3XOAHA
[o3uInA, TO Ce IPU3HABA KATO IIPUXOA 34 IIEPUOAHTE,
HEOOXOAMMH 32 CBIIOCTABAHETO My Ha CHCTEMATHYHA 0a3a C
Pa3xoAnTe, KOHTO TO € IPEABHACHO Aa KomireHcupa. Koraro
AapeHneTo ((PUHAHCHPAHETO) € CBBP3aHO C AKTHB, TO Ce
IIPEACTaBA KATO IIACHB U CE BKAIOYBA B AOXOANTE IIPE3 IEPHOAA
HA IIOAC3HUA JKUBOT HA CBBP3AHUS C HEIO AKTHB.

IIpuxoABT ce mpu3HaBa, KOIaTO Ce YCTAHOBH IIPABOTO HA
ApyKecTBOTO Aa ITOAYYH IIAAIIIAHETO.

[IpuxoAbT ce mpH3HABA, KOTATO Ce YCTAHOBH IIPABOTO Ha
ApyKeCTBOTO A2 IIOAYHYH IIAAIIIAHETO.

[IpuxoanTe OT OTIHCBAHE HA 3aABAKCHHA CE IIPU3HABAT,
KOTATO M3Tede CPOKBT HA 3aABAKEHUETO AU KPEAHTOPBT Ce
OTKa)Ke OT IIPABATA CH.

DOunpancoBuTe IIPUXOAH CE€ BKAIOYBAT B OTYECT 32 nevaAoaTa u sary6aTa n Apyrus BCEOOXBATHUA
AOXOA, KOTAaTO Bb3HUKHAT, 1 BKAKOYBAT HPI/IXOAI/I OT AUXBH IIO HpeAOCTaBeHI/I 3a€MHU U CpO‘—IHI/I
ACITO3UTH, HPI/IXOAI/I OT AUBUACHTH OT Apyrn HPCAHPI/I}ITI/I}I.

DOunpancoBuTe IPUXOAH CE IIPEACTABAT OTACAHO OT (pI/IHaHCOBI/ITC Pa3xXOAH HA AWIIEBATA CTPaAHA
Ha OTYeT 32 ImevaAdaTa HAT 3ary6aTa u Apyrusa BCEOOXBATEH AOXOA.

Ipusnasarne na npuxoou om 1uxsu

IlpuxoAnTe OT AMXBH Ce M3YHCAABAT UPe3 IIPHAATAHE HA ¢(DEKTUBHHUA AHXBEH IPOLEHT BBPXY
OpyTHATA OAAAHCOBA CTOHHOCT Ha (PHHAHCOBUTE AKTUBH, ChrAacHO u3uckpanuara Ha MCPO 9
,»PUHAHCOBH HMHCTPYMEHTH , C U3KAIOYCHHE Ha (DUHAHCOBHTE AKTHBH, KOHTO Ca KPEAHTHO
obesnenenn (Pasa 3), 32 KOUTO IPHUXOAUTE OT AUXBU C€ HM3YHCAABAT Ype3 IIPHAAraHe Ha
ePeKTHBHUA AUXBEH IIPOIEHT BBPXY TAXHATA aMOPTH3HpaHa CTOHHOCT (OpyrHarta GasaHCOBa
CTOWHOCT, KOPUTHPAHA C IPOBU3HUATA 32 OYAKBAHH KPEAUTHH 3aTyOH).
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HpI/IXOAI/ITC OT AUBUACHTH CE€ HpI/ISHaBaT B MOMCHTA HAa Bb3HHUKBAHC HA HPaBOTO 3a HOAy‘IaBaHC
Ha ITAAIITAHETO.

I'. IIpuxoau ot punancupane

DupancHpaHUATA LPEACTABAABAT OE3BB3ME3AHA IIOMOII, IIPEAOCTaBEHA OT Abp/KaBaTa
(IIpaBUTEACTBOTO, ABPKABHUTE ATCHIIMH M IIOAOOHH OPIaHH, KOUTO MOTAT Aa OBAAT MECTHH,
HAIIMOHAAHH HAU MEKAYHAPOAHH), OTTOBAPAIIN HA OIPEACACHUETO 32 IIPABUTEACTBEHI AAPCHUA
ceraacio MCC 20 ,,Orunrane Ha IPABUTEACTBEHH AAPEHHA M OIIOBECTABAHE HAa ADBP/KABHHU
momomm‘‘.

[IpaBureAcTBeHUTE AapeHHA Ce IIPHU3HABAT B OT9YeTa 32 (PUHAHCOBOTO CBHCTOAHHE HA
ApyKecTBOTO, KOraTo MMa AOCTATBYHA CHIYPHOCT, 9e APYKeCTBOTO Il M3ITbAHH YCAOBHATA,
CBBP3aHH C TAX, H AAPEHHUETO € MoAyYeHO. PHHAHCHpaHUATA 32 TEKYIA ACHHOCT Ce IPH3HABAT
HAa CHCTEMATH4YHA 0a3a B IIEPHOAHMTE, B KOHTO CE IIPU3HABAT PA3XOANTE, KOMTO TE€ CACABA A
KOMIIEHCHPAT.

(I)I/IHaHCI/IpaHI/I}ITa 3a HPI/IAO6I/IB2_HC Ha HETCKYITIH AKTHBH CC HpeACTaB}IT KaTo HPI/IXOAI/I 3a 6TrACH_II/I
HCPI/IOAI/I n Cce HPI/I3HaBaT B He4aAdaTa MAM 3ary6aTa HA CHCTEMATHYHA 0232 32 IIOAE€3HHA JKUBOT
Ha CbOTBECTHUA AKTUB.

HCHapI/I‘IHI/I TIPaBUTCACTBCHH AAPCHUSA CC IIPHU3HABAT 110 CIIPABCAANBA CTOMHOCT HA HEIIAPpUIHMUA
AKTHUB, OIICHCHA OT AI/II_[eHBI/IpaH OIICHUTEA KbM AaTaTa Ha HPCXBTJPA}IHCTO.

4.5. AKTHBU U IACHBH IIO AOTOBOPH C KAMCHTH

Apy)KCCTBOTO IpusHaBa aKTHUBU I/I/I/IAI/I ITaCUBH IIO AOTOBOpP, KOIaToO €AHa OT CTpaHHTE IIO
AOI‘OBOpa € M3II'bAHHA2Q 3aADBAKEHUATA CH B 3aBHCHUMOCT OT Bp’bBKaTa MCEKAY AeﬁHOCTTa Ha
HPeAHPI/I}ITI/IeTO M ITAAITITAHETO OT KAMCHTA. APY)KCCTBOTO HpeACTaB}I OTAECAHO BCAKO 6CSYCAOBHO
IIpaBO HA Bb3HATPAKACHHUC KATO B3CMaHEC. Bsemane e 6€3yCAOBHOTO IIpaBO HA IIPCAIIPHATHCTO Aa
ITOAYYIL B”bSHaI’pa)KACHI/Ie.

ITacuBu o AOI‘OBOP ce HPI/ISHaBaT B OT4YECTAa 32 (bI/IHaHCOBOTO CbCTOAHHE, AKO KAMCHT 3aIIAAIITA
BB3HATPAKACHHUC TAH APYKECTBOTO NMaA IIPABO HA BB3HATPAKACHHE, KOCTO € 663yCAOBHO, IIpeAn
Aa € IIPEXBBPACH KOHTPOAA BBPXY CTOKATA MAH YCAyTaTa.

,A,py}KecT'BOTO HpI/IBHaBa AKTUBHU IIO AOFOBOP, KOoraro 3aAbAXKEHHMATA 34 M3II'bAHEHHE Ca
YAOBACTBOPCHH U ITAAIMTAHETO HE € ABAYKIMO OT CTPpaHa HA KAMCHTA. Axtms o AOTOBOD € ITPaBOTO
Ha IPCAIIPHUATHCTO Ad IIOAYYN BB3HATPAKACHHC B 3aMAHA HAa CTOKHTC HAM YCAYIHUTE, KOHUTO
HPCAHPI/I}ITI/IeTO (& HpeXB”prI/IAO Ha KAHUCHT.

ITocaeapario ApyskecTBOTO OIlEHABA AKTHB 110 AOroBopa B chotsercTsue ¢ MCPO 9 |, dunancosu
HHCTPYMEHTH .

4.6. OmnepaTuBHHU Pa3xoAU

OHCPaTI/IBHI/ITe paSXOAI/I ce HPI/ISHaBaT B IIe4aAbaTa UAHM 3ary6aTa HPI/I IIOA3BAHCTO HA YCAYIHTC
HAM Ha AATaTa HAa Bb3HUKBAHETO WM.

PaBXOAI/ITC C¢ IpHU3HaBaAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M HaA 0asa OPpUHITHIINATE Ha
HAYHNCAABAHEC U CbIIOCTAaBHMMOCT.

AAMIHHCTPATHBHHTE PA3XOAH CE OTYHTAT KATO TEKYIIN PasXOAU. TyK ce OTIHTAT M HAYHCACHUTE
»»AAH'BIIN BBPXY PA3XOAHTE IO CMUCHAA HA 3aKOHA 32 KOPIIOPATHBHO ITOAOXOAHO OOAATaHe.
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PaSXOAI/ITC 3a MCCTHH AAH'BITH IIO 3aKoHA 32 MECTHHTE AAHDBITI M TaKCH Ca BKAIOYCHH B ,,PaBXOAI/I
34 BbHIITHH YCAYI“I/I“ B OTYETA 32 Ie9aADATa UAU 3ary6aTa " APYFI/I}I BCEOOXBATEH AOXOA.

Pa3XOAI/ITe 3a 6"bAeH_[I/I HCPI/IOAI/I Ce OoTAarart 3a HPI/ISHaBaTe KaTO TEKyIT pa3x0A 3a HepI/IOA, 3a
KOHTO CE€ OTHACAT.

4.6.1. Pa3xoAm 32 eA€KTPHYECKA €HEPIuA

CebecroiiHocTTa HA HPOI/ISBCACHaTa eAeKTpOCHCpI‘I/I}I ce Ct)OpMI/Ipa OT YCAOBHO — ITOCTOAHHUTC
Pa3XOAH 32 OCHOBHATA ACﬁHOCT, KOHTO BKAIOYBAT:

Pa3XOAH 32 MATCPHUAAH,

paSXOAI/I 32 BbHIITHH YCAYTH;
Pa3XOAH 32 3AITAATH U OCUTYPOBKH,
paSXOAI/I 3a al\IOpTHSaL{I/I}I;

Pa3XOAH 32 TPAHCIOPT,

APYI‘I/I paSXOAI/I

ASANENANENRN

4.7. Pa3xoAu 32 AMXBU M PA3XOAH IO 3a€MU
PaSXOAI/ITC 32 AUXBHM CE€ OTYHTAT TEKYIIIO IIO METOAA HA CCbCKTI/IBHI/IiI AMXBCH HPOL[eHT.

Pa3XOAI/ITe IIO 3a€MH OCHOBHO HpeACTaBA}IBaT AHUXBH IIO 3a€EMHTC Ha APY)KCCTBOTO. Bcuuku
paSXOAI/I IIO 3a€MH, KOHTO AI/IPCKTHO Moratr Aa 6"bAaT OTHCCCHM KDbM 3aKYITyBaHCTO,
CTPOUTEACTBOTO HMAH IIPOHU3BOACTBOTO Ha CAHH OTrOBapAIl Ha VCAOBHUATA aKTHB, CE
KaITUTAAU3HPAT IIPE3 IIEPHOAA, B KOUTO Ce OYAKBA AKTUBDBT Ad 6”bAC 3aBBPIICH M IIPUBCACH B
TOTOBHOCT 32 M3IIOA3BAHC MAM HPOAa)K6a ‘{pe3 HPI/IAaI‘aHC Ha HPOL[CHT Ha KaIIUTAAM3aITnA KbM
Pa3XOAHUTEC ITIO TO3H AKTHB. HpOHCHTbT Ha KaIIMTAAM3AIMUA € CPCAHOIIPETCTACHATA BEATINHA HA
Pa3XOAHTEC ITIO 3a€MH, OTHCECCHH KbM 3aCEMHUTC HaA Apy)KCCTBOTO, KOHUTO Ca HEIIOTACCHH IIPE3
HCPI/IOAa, KaTO C€ M3KAIOYAT 3aCMUTC, ITOAYICHHU CIICITMAAHO 32 IICAHTC HA HPI/IAO6I/IBaHC Ha €AIH
OTl"OBap}IH_[ Ha yCAOBHATA aKTHUB.

OcranaAnTe pa3XxOAHU IIO 32€MH CACABA A4 C€ IIPU3HABAT KATO PasXOA 32 IIEPHOAA, B KOHTO ca
BB3HUKHAAM, B OTYETA 3a IIe4aAdaTa HMAM 3ary0aTa M APYIHA BCEOOXBATEH AOXOA Ha PEA
,,PHHAHCOBU pasxoAn” .

4.8. HemarepuaAHu aKTUBH

HCMaTepI/IaAHI/ITC AKTUBHM C€ OTYMTAT IIO IICHA HA HPI/IAO6I/IB3.HC, BKAIOYBAIlla BCUYKU ITAATCHU
MHUTA, HECBb3CTAHOBUMU AAHBITN N HaHPaBCHI/ITe HPeKI/I paSXOAI/I BbB Bp’bSl{a C IIOATOTOBKAa Ha
AKTHBA 32 €KCIIAOATAITUA.

ITocaeaBamioTo orieHsABaHEe Ce U3BBPINBA IO I[EHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIUMHN U 3aryOH OT oOesienka. Harpasenure oOesIleHKH ce OTYHTAT KATO Pa3XOA H Ce
IIPU3HABAT B OTYETA 32 IIeYaADaTa MAHM 3aryOaTa M APYTHSA BCEOOXBATEH AOXOA 34 CHOTBETHHA
IIEPHOA.

HOCACABaH_[I/ITC Pa3XOAH, KOHUTO BB3IHHUKBAT BBHB BpPH3KA C HCMATCPHUAAHUTC AKTHBH CACA
H”prOHaT-IaAHOTO M HPI/ISHaBaHe, ce HPI/ISHaBaT B OTYETA 32 I1e9aA0QTa HAX 3ary6aTa u APYI‘I/I}I
BCEOOXBATEH AOXOA 3a IIepHUOAA HA TAXHOTO Bb3HHUKBAHE, OCBCH aKO 6A3FOAQPCHH€ Ha TAX aKTUBDHT
MOJKEC Aa TCHEpHpPaA ITOBEYEC OT I'PPBOHATAAHO HIPCABUACHUTE 6”bACH_[I/I HUKOHOMMXYECKHN ITOA3M B
KOraTto Te3n paSXOAI/I MOTraT HAACKAHO Aa 6”bAaT OIICHCHM N OTHECECHHM KbM aKTHBAa. Axo Te3u
YCAOBHA Ca U3II'BAHCHU, PaSXOAI/ITe ce AO6aB}IT KBbM CEOECTOMHOCTTA HA AKTUBA.
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OCTaTpYHATA CTOMHOCT W HOAE3HHUAT KHUBOT HA HEMATCPUAAHHUTC AKTHBU C€ IIPCHCHABAT OT
p”bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.

AMOPTHSaHHHTa CC M3YMCAABA, KATO CC M3IIOA3BA AVHENHUAT METOA B%pxy OIICHCHMA IIOAE3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC AKTUBHU, KAKTO CACABA:

v Aunensu 32 CPOKA HA AUIIEH32
v Codryep 2-5 roamHHN
v Enepruitan cepsutyTn 25 roAuHHI

Pa3XOAI/ITe 3a aMOpTHSaL{I/I}I Cca BKAIOYEHHM B OTYeTa 32 Ile4aAdara HAU 3ary6aTa " ApyTI/I}I
BCEOOXBATEH AOXOA HaA peA ,,PaSXOAI/I 3a aMOpTI/ISaL[I/I}I Ha HCClDI/IHaHCOBI/I AKTUBH .

ITeqanbarta mAn 3arybara OT IPOAAKOATA HA HEMATCPUAAHN AKTHBH CEe OIPEACAA KATO PAa3AHKA
MEIKAY ITOCTBIIACHUATA OT IPOAAKOATa M GaAaHCOBATA CTOMHOCT HAa AKTHBHTE U Ce OTpa3sfsBa B
ordera 32 1medarbara uAM 3aryGaTa U APYIUs BCEOOXBATEH AOXOA Ha peA ,,Ileuanba/(3ary6a) or
IIPOAAKOA HA HETEKYIIH AKTHBN .

I/I36paHI/HIT Hpar Ha ChIIIECCTBCHOCT 34 HCMaTCpI/IaAHI/ITC AKTUBH HA Apy’)KCCTBOTO €cB PaSIVICP Ha

700.00 AB.
4.9. HmoTu, MAIIMHA ¥ CHOPBIKECHUA

I/II\/IOTI/ITC, MAIMUHUTEC H ChOPDBKCHHUATA CC OICHABAT II'BPPBOHAYAAHO IIO CC6€CTOI>1HOCT,
BKAIOYBAIIIA II€HATA Ha HpI/IAO6I/IBaH€, KaKTO M BCHUYKH IIPCKH PA3XOAH 3a IIPUBCKAAHETO Ha
aAKTHUBAa B pa6OTHO CbCTOAHMC.

HOCACABaH_[aTa M OIICHKA CACA ITbPBOHAYAAHO IIPU3HABAHC CC IIPHAATra IIO OTHOIICHMC HA ITAA
KAAC €EAHOTHUITHHU AKTHUBH, KAKTO CACABA:

Ne Kaac umMoTH, MAIIMHA U ChOPBIKEHUA Moaea 3a mocaeaBara
OIIEHKA

1 CrpaAn 1 KOHCTPYKITUT

® MACHBHU MoaeA Ha mpeoreHka

® HEMACHUBHU Iena Ha mpuaoOuBaHe
2 Marruny, ChbopbKEHNA B OOOPYABAHE MoaeA Ha IpeorieHKa
3 TpancropTHu cpeAcTBa Llena Ha mpraoOuBaHe
4 Kommrorspau cucremm Llena Ha mpraoOuBaHe
5 O03zaBexAane U CTOITAHCKNA HHBEHTAP [lena na mpuaoGuBane
6 Apyru UMOTH, MAIIIHHHE U ChOPbKCHUA Llena Ha mpraoOuBaHe

I/II\/IOTI/I, MAINMUHA 1 CHhOPDBKCHHUA, KOUTO CE OTIHTAT IIO MOACAA Ha IITPEOICHKATa, C& OICHABAT
IIOCACABAITIO ITIO IIPEOIICHCHA CTOﬁHOCT, KOATO € PaBHA HAa CIIPAaBCAAHBATA CTOMHOCT KbM AaTaTta
Ha HPCOHCHKaTa, HaMaA€Ha C Ha’l’PyHaHI/ITC BITOCACACTBHIC aMOPTI/ISaHI/II/I nu BaI'y'6I/I oT O6eSHCHKa.
HaHpaBCHI/ITC IPEOIEHKN CE€ IPCEACTABAT B OTYCTA 32 neqarbaTa UAHR 3ary6aTa n Apyrusd
BCCOOXBATEH AOXOA M CE OTYHTAT 3a CMETKA HA COOCTBEHMA KAIIMTAA (IIPEOIIEHBYCH PE3EPB), AKO
HEC CC HPCAXO)KAZ.T OT HAYMCACHU HPCAI/I TOBA paSXOAI/I. HPI/I HpOAa)K6a HUAW OTIIMCBAHC HA
HPCOL[CHCHI/I}I AKTHUB OCTAHAAUAT HPCOHCHT)‘ICH pesepB Ccc OTpaS}IBa 32 CMCTKa Ha
HepasIpeAeAeHaTa IIevaAda.
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HPCOL[CHKI/ITC ce I/ISBT)I)HIB&T HpI/I CITa3BaHC HA CACAHATA HCPI/IOAI/I‘IHOCT Ha HpCOHCHKaTaZ

v Koraro CHpaBeAAI/IBaTa CTOMHOCT HAa aAKTHUBUTE T'prI/I CaMO HE3HAYHUTCAHHN HPOMCHI/I,
HpeOHﬁHKaTa ce HpaBI/I Ha BCCKHU TpI/I TOAMHMH,

4 Koraro CIIpaBeAATBATA CTOMHOCT HA MMOTH, MAIMHHHA M CHOPBKCHUA CC ITPOMCHA
CBIIICCTBECHO Ha HO—KpaTKI/I I/IHTCPBZLAI/I oT BPCMC, HpeOL{CHKaTa M CE I/IBB"pr_HBa Ha I10-
KpaTKd HHTECPBAAN OT BpPEME, TaKa 9¢ 0AaA2HCOBATA CTOMHOCT HAa AaKTHBA Aa HE CE pasAnYdaBa
CBIIECTBCHO OT CIIpaBCAAMBATA MY CTOMHOCT.

Yecrorara Ha IIOCACABAITIITE HPCOI_[CHKI/I Ha IMOTHU, MAIITTHU 1 C”bOp’b}KeHI/I}I HPI/I HPI/IAaFaHC Ha
MOA€AQ HA HPeOL{CHKa 3aBHCH OT TOBa AAAH OaAraHCOBaTA CTOMHOCT CBIIIECTBEHO C¢E PaSAI/I‘IaBa oT
CIIpaBCAAHBATA CTOMHOCT HA AAACH IIPCOICHCH AKTHB KbM Kpafd Ha OTYCTHHUA IICPHUOA. B Tasm
Bp’bSKa, HPI/I I/ISB’prIBaHC Ha TOAUIITHATA I/IHBCHTapI/ISB.L[I/I}I B Kpaﬂ Ha OTYCTHUA HepI/IOA (Kp(«lﬂ Ha
Ci)I/IHaHCOBaTa rOAHHa) APY)KCCTBOTO HpeI‘Ae)KAa HUMOTH, MAITIMHU 1 C”bOp’b}KeHI/I}I 34 THAUKAITUH,
e TAXHATA DAAAHCOBA CTOMHOCT 3HAYUTEAHO Ce pasAn4daBa OT CIIPAaBCAAHBATA UM CTOMHOCT.

Karo ChIIIECTBEHO OTKAOHCHHEC C€ IIpueMa OTKAOHCHHE Ha OaAraHCOBATA CTOMHOCT OT
CHpaBCAAI/IBaTa CTOMHOCT Ha aKTHUBA KbM AaTa Ha M3TOTBAHE Ha (1)I/IH2I.HCOBI/I}I OTYECT C HaAA 5%.
C"bH_[CCTBeHO € OTKAOHCHUECTO M AKO TO € IIOA 50/0, HO paSAI/IKaTa MCKAY OaAaHCOBATA CTOMHOCT U
CIIpaBCAAHBATA CTOMHOCT KATO KyMyAaTHUBHA BCAMYHMHA HA MMOTH, MAITMHW H CHbOPBKCHUA €
CBbITICCTBCHA 34 IICAMTE HA M3TOTBAHEC HA (bHHaHCOBI/I}I OTYCT.

I/IMOTI/I, MaIlIMHHU 1 C"bOp”b)KCHI/I}I, KOHUTO HE C€ OTYHUTAT IIO MOACAA HaA HpeoueHKa, Cc oncHABaAT
IIOCACABAIIIO IIO II€HA HAa HPI/IAO6I/IB3HC, HaMaACHA C HATPYIIAHHUTC aMOPTH3AIINH 1 38.I'Y6I/I oT
O6C3HCHK3. HﬂHpaBCHI/ITC O6C3HCHKI/I C€ OTYHUTAT KATO PaA3XOA M CC€ IPHU3HABAT B OTYCTA 32
nevaAdaTa MAU 3ary6aTa " APYI"I/I}I BCEOOXBATEH AOXOA 324 CbOTBETHHA HCPI/IOA.

ITocaeaBamnTe PasxOAH, CBBP3AHN C OIPEACACH AKTHB OT MMOTH, MAIIIHMHHE U ChOPBKCHISA, Ce
IpUOaBAT KbM OaAaHCOBATA CyMa Ha aKIHBA, KOTATO € BEPOATHO ApPyKecTBOTO Aa nMa
NKOHOMHYECKH  ITOA3H, HAABHINABAIIM  ITBPBOHAYAAHO  OIleHeHAaTa e(eKTHBHOCT Ha
CBINECTBYBAIIHA AKTUB. BCHYKHI APYIH ITOCAEABAIIIN PA3XOAU CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA,
B KOHTO Ca HAITPABEHMN.

OcrarbpyHaTa CTOMHOCT U IOAE3HUAT YKUBOT HA NMOTH, MAIITMHU 1 C”bOp”b)KeHI/I}I ce HpeHeH}IBaT
oT p”bKOBOACTBOTO KbM BCAKa OTYCTHA AaTa.

VIMoTn, MAIIMHE M CHOPBKCHHA, MPUAOOHTH IIPH YCAOBHATA Ha (PUHAHCOB AM3HHI, Ce
AMOPTH3HPAT Ha 0a3a HA OYAKBAHHA ITOAE3EH CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM
CpaBHEHUE C IOAOOHU COOCTBEHN aKTHBU Ha APYKECTBOTO, MAH Ha 0a3a HA AUSHHIOBHUSA AOTOBOP,
AKO HETOBHAT CPOK € IO-KPATBK.

AAMOpTI/I3aL[I/IiITa Ha IMOTH, MAIITTHA ¥ CBOPBIKCHUA CC U3YNCAABA, KATO CE€ U3ITOA3BA AVHEMHUAT
METOA B”bpxy OIICHECHMA ITOAEC3CH KUBOT HA OTACAHHUTE IPYHI/I AKTUBH, KAKTO CACABA!:

v Crpaan 10-25 roanHI
v" Marrunu, CHOPBKEHUA U OOOPYABAHE 5-25 roamnn
v' ABrOoMOGHAT 5-15 roanan
v KommrrorbpHa TeXHIKA 2-5 roAuHHI

ITewanGaTa mam 3ary6aTa oT npoAa>K6aTa Ha IMOTH, MAIITITHI B ChOPDHIKCHUA CE OIIPCACAA KATO
paSAI/IKa MCKAY ITOCTBIIACHMATA OT HPOAa)K6aTa U 0aA2HCOBATA CTOMHOCT HA aKTHBA U C€
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IIPU3HABA B OTYETA 32 HevaAbaTa uAu 3ary0ata u APyrHs BCeOOXBATEH AOXOA HA PeA ,,Ilewanta/
(Bary6a) oT IPOAAKOA HA HETEKYIIIH AKTUBH .

I/I36paHI/I}IT Hpar Ha CBIIIECTBECHOCT 324 UMOTUTEC, MAIITUHUTE U C”bOp"b)KeHI/I}ITa Ha APY}KCCTBOTO (&

B pasmep Ha 700.00 AB.
4.10. Awusunr (Haern axrusn)
APpy>KeCTBOTO KATO AU3MHIOIIOAYIATEA

3a BCHYKH HOBH AOTOBOPH APYyKECTBOTO IPEIEHABA AAAH AOTOBOPBT € MAU CBADPKA AH3HHI.
AmsuHTBT ce AepHHHpA KATO ,,AOTOBOP HMAH 9aCT OT AOTOBOP, KOHTO HOCH IIPAaBOTO Aa Ce
M3II0A3BA aKTUB (OCHOBHHUAT AKTUB) 32 IIEPHOA OT BpeMe B 3aMAHA Ha 3arrAariane’. 3a Aa IPUAOKH
TOBA OIIPeACAeHHE, APYKECTBOTO OIEHABA AAAU AOTOBOPBT OTTOBAPA HA TPHU KAIOYOBH OICHKH,
KOHUTO Ca AAAM:

o AOI“OBOPT:T CBADBPHKA OIPEAECAEH AKTUB, KOMTO HAM € H3PUIHO HAeHTH(bHquaH B
AOTOBOpA, UAH HEABHO € IOCOYEH, KaTO ODAE HAeHTchI/IL[I/IpaH B MOMEHTA, B KOHTO
AKTUBDT € IIPEAOCTABEH HA Apy)}(eCTBOTo;

* APY)KCCTBOTO nma npaBo Aa ITOAYYH IIO CBIIECTBO BCHYKHM HMKOHOMHUYCCKH ITOA3H OT
H3IIOA3BAHCTO Ha OIIPCACACHUAT AKTHB IIPE3 MCANA IICPUOA Ha HM3IIOA3BAHE, KATO CC
B3eMAT IIPCABHA HETOBHUTE IIpaBa B OIIPCACACHUA o0OXBAT Ha AOTOBODA,

® APY)KCCTBOTO nma HpaBO Aa HACOYBA M3IIOA3BAHCTO Ha OHPCACACHI/I}I AKTHUB HPC3 IHeAnA
IICPUOA HA U3ITOA3BAHE. APY)KCCTBOTO OIICHABA AAAHM IMa IIPABO Ad HACOYBA ,,KaK 1 C KAKBa4
L[CA“ AKTUBDHT Aa CC€ U3ITOA3BA IIPE3 IMEANA IICPUOA HA U3ITOA3BAHE.

OHCH}IBaHC U IIPU3HABAHE HA AU3HUHI KATO AUSUHIOIIOAYYATEA

Ha aarata Ha 3amouBaHe Ha Am3pmHTa APyXKeCTBOTO IPH3HABA AKTUB 32 IIPABO HA IIOA3BAHE U
3aAbAJKEHIE 32 AUBHHT B OaAaHCa. AKTHBBT C IPABO HA IOA3BAHE Ce OLEHABA IO CeOeCTOHHOCT,
KOATO Ce ChCTOM OT I'bPBOHAYAAHATA OIIEHKA HA ITACHBA 110 AM3MHIA, BCHYKM ITBPBOHAYAAHUI
IIPEKN PA3XOAM, HAIIPABEHH OT APYKeCTBOTO, OIEHKA HA BCHYKH Pa3XOAU 34 ACMOHTAX U
OTCTpaHABAHE HA AKTUBA B Kpasd HA AUSUHT U BCAKAKBU AU3HHTOBH ITAAITIAHUSA, HAITPABEHN ITPEAT
AATATA HA 3aITOYBAHE HA AU3NHTA (0e3 BCAKAKBU IIOAYYICHU CTUMYAH).

,A,py}KecTBOTO aMOpTI/I3I/IPa AKTUBHUTE C HpaBO HA IIOA3BAHE Ha AMHEHHA 0a3a OT AaTaTta Ha
3aITOYBAHC HA AM3SHHTA AO ITO-paHHMA OT Kpafd HA ITOAC3HHUA JKUBOT HAa AaKTHBA C ITPABO HA ITOA3BAHE
AW Kpasg Ha CpOKa Ha AU3WHIA. Apy)KCTBOTO, ChIIO TaKAa M3BBPIIBA IIPETACA 34 O6C3HCHK2. Ha
aKTHUBa C HpaBO Ha ITOA3BAaHE, KOTaTO MMa TAKHBA ITOKA3ATCAH.

KoM AaTaTa Ha 3aITIOYBAHC, APY)KCCTBOTO OIICHABA AM3HMHIOBOTO 32aADBAKCHHE IIO HACTOAIIIATA
CTOMHOCT HA HEU3IAATEHHTE KbM Ta3d AaTa AW3UHIOBH ITAAITaHWSA, AMCKOHTHPAHH, KaTO
M3II0OA3BAa AIXBCHHA HPOL[CHT, KOUTO € BKAIOYEH B AU3HMHIOBUS AOI“OBOP. Axo To3u HPOHCHT HE
MOXKE Aa 6’bAC HCHOCPCACTBCHO OHPCACACH, APY)KCCTBOTO H3IIOA3BA AUXBCHUA HPOL[CHT, KOUTO
TO 6N TP}I6B2.AO Aa ITAAITIA, 32 A4 3aC€ME 324 CXOACH IICPHUOA OT BPEME IIPH CXOAHO obesIevenme
CpCACTBATA, HCO6XOAI/IM’.I/I 3a ITOAYYaBAaHCTO Ha aKTHB CbC CXOAHA CTOMHOCT B CXOAHA
HKOHOMMYCCKA cpeAa.

AI/I3I/IHI‘OBI/ITC IIAANTAHUA, BKAIOYECHH B OIICHABAHETO HAa AU3HMHITOBOTO 3AADBAXKEHINE, CE CbCTOAT OT
Cl)I/IKCI/IpaHI/I IIAANTAHMA, HPOMeHAI/IBI/I ITAATAHUA Bb3 OCHOBAa HAa MHACKC UAHN HpOL[CHT, cyMH,
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KOHUTO CE& OYaKBa Aa 6"I)AaT IIAATEIMH CBIAACHO TapaHIHd 32 OCTATbYHA CTOMHOCT U ITAAIITAHMA,
HPOI/ISTI/I‘IaH_II/I OT OIIITNH, PaBYMHO CI/II'YPHI/I 3a Aa Ce ynpamH}IBaT.

CAeA HaYaAHaATa AaTa APY)KCCTBOTO OIlCHABA ITACHBA IIO AU3MHIA KATO yBCAHMYIAaBA OaAaHCOBaTA
CTOﬁHOCT, 3a Ad OTPA3U AUXBATA IO ITACHBA ITO AM3WHIA 1 HAMAAABA OaramcoBaTa CTOfIHOCT, 32 Aa
OTpa3sHy U3BbPINCHUTEC AUSHHIOBHUTEC ITAAIITAHMA, M IIPCOIICHABA 0aAaHCOBATA CTOMHOCT HA ImacusBa,
32 Aa OT‘PaSI/I HpeOHeHKI/ITe AN HWU3MCEHCHHATA Ha AN3HMHIOBUA AOFOBOP A Ad OTpaSI/I
KOpUTHpPAHUTE CpI/IKCI/IpaHI/I IIO ChbIIECTBO AU3MHIOBH ITAAIITAHMA.

Apy)KCCTBOTO € N3AOKECHO HA IIOTCHIITMAAHH 6"I)ACH_[I/I YBEAMYICHUA B IIPOMCHANBUTE AU3NHIOBU
ITAAIITAHUA Bb3 OCHOBA HAa MHACKC MAM AUXBCH HPOL[CHT, KOHUTO HE Ca BKAIOYECHU B AU3MHIOBHUA
IIaCUB AO BAH3AaHECTO UM B CHAA. Koraro Bag3ar B cnaa KOPCKL{I/II/ITC B AUBMHTOBUTC ITAAIITAHUA,
BH3 OCHOBA HA MHACKC TAH AHUXBA, AUBMHIOBOTO 3aABAKECHHUEC CC IIPCONCHABA M KOpUTHUPaA CIIPAMO
aKTHUBa C HpaBO Ha ITOA3BaHE.

Koraro AnsusroBusaT macus ce HpeOHeHHBa, CbOTBETHATA KOPCKL[I/I}I ce OTpaSH:Ba B aKTHUBA C HPaBO
Ha ITOA3BaHE HAM B IIe9aA0aTa U 3ary6aTa, AKO aKTHUBBT C IIPABO HaA IIOA3BAHC BCYC ¢ HAMAACH AO
HyAa.

,A,py}KecT'BOTO (& H36paAa Aa OTYHUTA KPaTKOCPO‘IHI/ITe AU3UHTOBH AOI‘OBOPI/I U AHN3UHIOBH
AOI‘OBOPI/I, OCHOBHUAT aKTHUB IIO KOUTO € C HUCKa CTOfIHOCT, KAaTO M3IIOA3Ba OCBO60}KAaBaHI/I}I oT
N3NCKBAHUATA 32 IIPU3HABAHC. Bnecro HIpU3HABAHC HA AKTHB C IIPABO HA ITIOA3BAHC U 3AABAKCHHC
324 AU3HUHT, ITAAIIIAHUATA BHB Bp1>31{a C T4X C¢e HPI/ISHaBaT KaTo pason B IIe4aA0aTa MAHM 3ary6aTa
HA AUHENMHA AMHUI HPCS cpoxa Ha AM3UHTIA.

B oruera 3a Cl)I/IHaHCOBOTO CbCTOAHMNE, AKTUBUTE C npaBo Ha IIOA3BaHE€ Ca BKAIOYCHM B MMOTH,
MAIITMHMY ¥ C"bOp"b)KCHI/H{, a 3aADbAKEHUATA 32 AHM3HWHI Ca BKAIOYCHHU B T'I)pFOBCKI/I nu APYI‘I/I
3aADBAKCHUA.

Apy)Ke CTBOTO KAaTO AMBMHIOAATCA

CueroBoanara moamTrka Ha I'pymara, mo MCPO 16 He ce e mpoMeHHAA OT CPABHHTEAHUS
IIEPHOA.

Karo AHU3UHIOAATECA APY)KCCTBOTO KAaCI/I(i)I/IL[I/IPa AU3HUHTOBUTE CH AOFOBOPI/I KaTo OHCpaTI/IBCH

nAu (PUHAHCOB AH3UHI.

Ansuarsr ce KAaCI/I(i)I/IL[I/IPa KaTo Ci)I/IHaHCOB AMU3HUHI, aKO HpeXB”bPAH IIO CBbIIECTBO BCHUYKHU
pI/ICKOBC M IIOA3U, CB"bpSaHI/I ChC COOCTBEHOCTTA B”pry OCHOBHHA AKTHUB, 11 CC KAaCI/I(t)I/IL[I/IPa KaTo
OIICPATHUBCH AN3NHI, AKO HC I'O IIPABH.

411. TecroBe 3a o0Oe3nmeHKAa HAa HEMATEPHAAHM AKTMBH M HMOTH, MAIIMHOA U
CHOPBIKEHHA

Ilpn wmsumcassame pasmepa Ha obesmeHkata ApymecTBOTO AedpHHHpPa Haf-MaAKaTa
pAasTpaHUYHMA TPyIIa aKTHBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHI
morory (eAMHHIIA, TEHEPUPAIA IIAPHYHHU IIOTOIHN). B pe3yATaT Ha TOBA HAKOM OT AKTHUBHTE
ITOAACIKAT HA TECT 32 ODOE3IleHKA HA HMHAHMBHAyaAHAa 0asa, a APyIrM — Ha 0a3a HA CAHHHIIA,
TeHePUPAILA IAPHYHA ITOTOIH.

Beuvky akTHBM M eAMHWIIN, T€HEPHPAINN HAPUYHN IIOTOIM, CE TECTBAT 32 ODE3ICHKA ITOHE
BEAHDBK TOAHUIIHO. BCHYKH APyIM OTACAHM AKTUBH HAN CAHMHHIIHM, TCHCPHPAINN TAPUIHH
ITOTOIIH, Ce TECTBAT 324 OOE3IIEHKA, KOTATO CHOUTHA AU IIPOMAHA B OOCTOATEACTBATA HHAUKHPAT,
4Je TAXHATA 0OAAAHCOBA CTOIMHOCT HE MOXKeE A2 ObA€ Bb3CTAHOBEHA.
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3a 3ary0a OT 0Oe3IIeHKA Ce IPU3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHUB HAT
CAMHHAIIA, TEHEPUPAIIA IAPUIHA IIOTOIH, IIPEBUIIABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO € ITO-
BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3XOAUTE 10 IPOAAKOA Ha AAACH AKTHB, U
HEroBaTa CTOHHOCT B yIOTpeOa. 32 Aa OIIPeAeAN CTOHHOCTTA B yIOTpPeOa, PbKOBOACTBOTO HA
ApyKecTBOTO H3YNCAABA OYAKBAHUTE OBACIIIN IIAPUYIHH ITOTOLN 32 BCAKA CANHNIIA, TCHEPUPALLIA
IAPUYHHE IOTOIM, M OIIPEACAS IHOAXOAMINNA AMCKOHTOB (DAKTOP C IIEA KAAKYAHpaHe Ha
HACTOAIIATA CTOWHOCT Ha Te3H IAPHYHH ITOTONN. AAHHNTE, M3IIOA3BAHHU IIPH TECTBAHETO 32
oOe3IleHKa, Cce 0a3mPaT HA ITOCACAHHS OAOOPeH OroAxeT Ha ApPyKeCTBOTO, KOPHTHPAH IIPU
HEOOXOAMMOCT C IIeA CANMHHHpaHe Ha edeKTa OT OBACIIN PEOPTAHH3AIMH U 3HAYNTCAHH
TOAOOpeHus Ha akTuBH. AHMCKOHTOBHTE (DAKTOPH Ce OIPEACAAT 32 BCAKA OTACAHA CAMHHIIA,
TeHepUpAIlla TAPUYIHH IIOTOLH, U OTPA3ABAT CHOTBETHHA UM PHCKOB IIPOHUA, OICHEH OT
PBKOBOACTBOTO Ha APyKeCTBOTO.

32.I'Y6I/ITC oT 0663HCHKa HAa CAMHUIIA, I‘CHCPI/IpaH_[a HapI/I‘—IHI/I IIOTOIIN, CE€ ITOCOYBAT B HAMAACHHEC
Ha OaraHCOBaTA CymMa Ha aKTHBHTC OT Ta3W CAWHHIIA. 32 BCHYKM aKTHUBH Ha APY‘)KCCTBOTO
PBKOBOACTBOTO IIPETCHABA ITOCACABAIIIO AAAH CBINICCTBYBAT HHAMKAITAN 34 TOBA, Y€ 3ary6aTa oT
O6CSH6HK2., HpI/ISHaTa B HPCAXOAHI/I TOAMHH, MOJKC BCYC Aa HC CHINCCTBYBa MAU Aa ¢ HAMAACHA.
O6CBL[CHK2I., HpI/ISHaTa B npeAoneH HepI/IOA, C€ Bb3CTAHOBABA, AKO Bb3CTAHOBHUMATA CTOMHOCT HA
CAMHUIIATA, TCHEPpHPAINA ITAPUYIHHU ITOTONH, HAABHIITABA HelTHATa 0AAAHCOBA CTOMHOCT.

4.12. PunaHCOBU MHCTPYMEHTHU

DuHancoB I/IHCTPYMCHT € BCCKH AOFOBOP, KOHU'TO Hopama (1)I/IHaHCOB AaKTHUB Ha CAHO HPCAHPI/IHTI/IC
nu (pI/IHaHCOB ITaCHUB AW MHCTPYMEHT HA COOCTBEHUA KAITMTAA HA APYTO IpECATIpUATHE.

(PuHAHCOB AKTHB € BCCKHM 4KTUB, KOHTO € IPEACTABAABA: ITAPHYHH CPEACTBA, KAIIMTAAOB
HHCTPYMEHT Ha APYTO IPEAIPHATHE, AOTOBOPHO IIPABO Ad CE IIOAYYAT HAH PasMEHAT IIPH
ITOTEHIINAAHO OAATOIPUATHI YCAOBHA IAPHYHU CPEACTBA HAN (DHHAHCOBU HHCTPYMEHTH C APYTO
IIPEATIPUATHE, KAKTO H AOTOBOP, KOHTO IIle ObAE YPEACH C MHCTPYMEHTH HA COOCTBEHIA KAITHTAA
Ha APYKECTBOTO U € HEACPUBATHB, IIPH KOWTO TO MOMKE HAH IIE ITOAYYN IIPOMEHAUB OPOH OT
CBOHTE KAIMTAAOBH HHCTPYMEHTH, HMAH ACPHBATUB, KOHTO MOXKE HAH Ile OBAE YPEACH, dUpe3
pasmsAHa Ha (PUKCHPAHA CyMa MAPHYHN CPEACTBA HAU APYT (DHHAHCOB aKTUBH, CPeILy (DUKCHPAH
OpOIi COOCTBEHH KAITHTAAOBH HHCTPYMCHTH.

PHUHAHCOB ITACUB € BCEKH ITACUB, KOUTO ITPEACTABASABA: AOTOBOPHO IIPABO AA CE IIPEAOCTABAT HAKM
PAa3sMeHAT IIPH IOTEHIMAAHO HEOAATONIPUATHH YCAOBHA IAPUYHU CPEACTBA AN (DHHAHCOBU
HHCTPYMEHTH C APYTO IPEAIIPUATHE, KAKTO H AOTOBOP, KOHTO IIle ObAE YPEACH C HHCTPYMEHTH
HAa COOCTBEHHA KAIIUTAA HA H3AATEAS U € HEACPUBATHUB, IIPU KOITO APYKECTBOTO MOKE HAU ITE
ITOAYYH IIPOMEHAUB OPOH OT KAIIMTAAOBHTE HHCTPYMEHTH HA IIPEAIPHATHETO, HAU ACPUBATHUB,
KOHMTO MOKe HAH IIle OBAC YPEACH, ITO HAYUH, PA3AHYCH OT PasMiHa Ha (DUKCHPAHA CyMa IIAPHIHA
CPEACTBA HMAH APYT (DUHAHCOB aKTUBH, cperrny (PUKCHPAH OPOH KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEAITPUATHETO.

4.12.1. ®unaHCOBY AKTUBH
I Tspsonananro npusnasare u xracupuxayus

,A,py}KecT'BOTO lTbPBOHa‘IaAHO HPI/ISHaBa (pI/IHaHCOB AKTHUB B MOMCHTA, B KOUTO CTraHe CTpaHa II0
AOTOBOPHO CIIOpasyMCHHE, U TO KAaCI/ICpI/IL[I/IPa CBhIAACHO OHM3HEC MOA€AA 3a YIIPABACHHC Ha
Cl)I/IHaHCOBI/I AKTUBH U XAPAKTCPUCTUKHUTEC HA AOTOBOPCHHUTC IIAPUIHU ITOTOIIH.
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ApyxectBoro kAacmdunmupa cBoHTe (PUHAHCOBH AKTHBH, CHOOPA3HO IIOCAEABAIIIOTO UM
OILlCHSBAHE B TPHU KATErOpuu: ,,(DHHAHCOBH AKTHBHU, OILCHABAHU II0 aMOPTHU3HPAHA CTOMHOCT®,
,»(PUHAHCOBU AKTUBH, OI[CHABAHH 110 CIIPABEAANBA CTOHMHOCT IIpe3 APYT BCEOOXBATEH AOXOA", HAH
,»(PHHAHCOBY AKTHBH, OICHABAHU IO CIIPABEAAUBA CTOMHOCT IIPeA IedaAda MAH 3ary0a’, KakTo
TOBA € YMECTHO, CBIAACHO AOTOBOPHHUTE YCAOBHA ITO MHCTPYMEHTHTE U YCTAHOBEHHTE OH3HEC
MoaeAH B ApyxectBoTo, B chotBerctBre ¢ MCPO 9.

busnec MOAECADBT HA Apy)KCCTBOTO 3a yIOpaBACHHUC HA Cl)I/IHaHCOBI/I AKTHUBH CC OTHACA AO HAYMHA,
OO KOUTO YHpaBAsfBa CbI/IHaHCOBI/ITC CH AaKTUBH, 32 Ad TCHEPpHpPA IMAPUYIHH ITOTOIH. busnec
MOAECADBT OHpeAeA}I AAAT HapI/I‘IHI/ITe ITOTOIIH ITIEe 6”bAaT pe3yATaT oT CT>6I/IpaHCTO Ha AOFOBOPHI/ITC
HaPI/I‘IHI/I IIOTOIIH, HpOAa)K6aTa Ha Ci)I/IHaHCOBI/ITe AKTUBU MAH U ABETC.

PbrOBOACTBOTO Ha APYKECTBOTO € IPEHEHHAO, 9¢ (DUHAHCOBHTE AKTHBH IIPEACTABASIBAILIN
IIAPUYHU CPEACTBA B OAHKHU, THPTOBCKH B3EMAHHA, APYIH B3EMAHHA, CHACOHH M IPHUCHACHI
B3eMAHNA U B3EMAHHA OT CBBP3AHU AHIIA, CE€ ABPKAT OT APYKECTBOTO C IIEA ITOAYYaBAHE Ha
AOTOBOPEHHTE HAPHYHH IIOTOIU U CE OYAKBA AA AOBEAAT AO IIAPUYHH IIOTOIIH, IIPEACTABAABAIIN
CAHMHCTBCHO ITAAIIAHMA HA TAABHHIIA W AUXBH (IPHAATaH OH3HeC MOAeA). Tesw pmmamcosu
AKTUBH C€ KAACH(PUIIMPAT U OIICHABAT ITOCAEABAIIIO 110 AMOPTU3NPAHA CTOHHOCT.

I Tepsonananro oyenasare

[TopBoHa9aAHO BCHYKM (DHHAHCOBU AKTUBH, C H3KAIOYCHHE HA THPIOBCKHTE B3EMAHUSA, CE
OIICHABAT IIO TAXHATA CIIPABEAAMBA CTOHMHOCT, IIAFOC IIPEKHTE PA3XOAHM IIO TPAH3AKIIHATA, B
CAyYall, e He Ce OTYMTAT IIO CIPABEAANBA CTOWHOCT B Ile4aAbaTa MAHM 3arydaTa, KOrato ce
IIPU3HABAT ITBPBOHAYAAHO HETO OT PAa3XOAHUTE IIO CAEAKaTa. I'bproBCKkHTE B3eMaHHUA, KOUTO He
CBHADBP/KAT CBIIECTBEH KOMIIOHEHT Ha (DUHAHCHPAHE H 32 KOHTO APYKECTBOTO IIpHAara
IIPAKTHYECKH IleAechoOpasHata mapka 1mo MC®O 15 B TOBa OTHOIEHHE, CE OIEHABAT
I'bPBOHAYAAHO IIO ChOTBETHATA I[€HATA HA CAEAKATa, B chboTBeTcTBHE ¢ MCPO 15.

Tocredsamo oyenasare u npedcmassrne

3a 1eAnTe Ha IIOCACABAIIIOTO OIEHABAHE U IIPEACTABAHE (PUHAHCOBUTE AKTHBU CE KAACHUIIHpAT
B €AHA OT CACAHHTE KATETOPHH: ,,(DHHAHCOBH AKTHBH, OIICHABAHN 110 AMOPTH3UpPAHA CTOHHOCT
(ABATOBH MHCTPYMEHTH), ,,(D)MHAHCOBU AKTHBU, OIICHABAHM II0 CIIPABEAANBA CTOHMHOCT IIPe3 APYT
BCCOOXBATEH AOXOA C perAacudHIMpaHe Ha HATPYIAHUTE IIeYaAOH M 3aryom (ABATOBH
HHCTPYMEHTH), ,,(DUHAHCOBH aKTUBH, OIPEACACHH IIO CIIPABEAANBA CTOHHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, Oe3 pexracnHUIIpaHe HA HATPYIAHN IeIaAOH U 3aIyOH IIPU OTIIHCBaHE
(KAIIMTAAOBH MHCTPYMEHTH) HAH ,,(DHHAHCOBU aKTUBH, OLICHABAHU IT0 CIIPABEAANBA CTOHHOCT B
mevyaAOaTa HAM 3ary0aTa’ (A\bATOBH U KAIIUTAAOBU MHCTPYMEHTH).

Dunarcosu akmusu no amopmusupara cmotirocn (061208 uncnpyMeniu)

Tasm KaTCropusa BKAIOYBA IIApUYHH CPCACTBA B 69.HKI/I, THPrOBCKH B3CMAHUA, APYTH B3CMaHUA,
C’bAe6HI/I u HPI/IC”bACHI/I B3eMaHUA M B3€MaHHA OT CB"bp?)aHI/I AUITA 1 HpeAOCTaBeHI/I 3aemu. Tas;
KaTerOPPI}I (bI/IHaHCOBI/I AKTHUBU € HafI—CT:H.[CCTBCHa 3a APY)KCCTBOTO.

Apy)KeCTBOTO OICHABA M M3MCpPBa (pI/IHaHCOBI/ITC AKTUBH IIO aMOPTH3HPAHA CTOﬁHOCT, aKO Ca
HU3ITbAHCHH U ABECTEC OT CACAHUTC YCAOBHSL

° DOUHAHCOBUAT AKTUB C€ ADPIKH B pPaMKHTC Ha Ousnec MOAECA C IIEA Aa Ce AbpiKAT
(bHHaHCOBI/I AKTHUBU C IICA C’b6I/IpaHe Ha AOI‘OBOPHI/I HapI/I‘—IHI/I IIOTOITH,
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L ,A,OI‘OBOPCHI/ITC yCAOBHA HA (bI/IHaHCOBI/I}I AKTHUB BOAAT AO OHPCACACHI/I AaTHU HA HapI/I‘IHI/ITC
IIOTOHM, KOUTO Ca CAMHCTBCHO ITAAIIIAHWA HA TAABHUIIM U AUXBH BBPXY HCHU3IIAATCHATA
TAaABHMHIIA.

ITocaeaparmioTo oreHABaHE Ce M3BBPINBA, IO METOAA HA ,,epeKTHBHATA ANXBA“, Upe3 KOHTO
IIPUXOAUTE OT AHUXBH C€ H3YHCAfABAT, KATO ¢(DEKTUBHHAT AMXBEH IIPOIICHT CE€ IPHAAra KbM
OpyTHaTa OAAAHCOBA CTOMHOCT Ha HMHCTPYMEHTHTE. 3a 3aKyIIEHH HAU CB3AAACHH AKTHBHU, C
I'bPBOHAYAAHA KPEAHTHA OOE3ITCHKA M TAKUBA C IIPU3HATA BIIOCACACTBUE KPEAUTHA OOE3IIEHKA, Ce
IIPUAATa, CHOTBETHO, KOPHUIMPAHHA 32 KPCAHTHH 3aryOH e(eKIUBeH AHNXBEH IIPOLCHT U
e(peKTUBHUA AMXBEH IIPOLIEHT, HO IT0 AMOPTH3NPAHATA CTOMHOCT HA AKTHBA.

DuHaHCOBUTE AKTUBU B Ta3u KaTerOPPI}I Ce IIOAAATaT HaA HpeI‘AeA 3a o6e3ueHKa KbM AaTaTa Ha
BCCKHN (pI/IHaHCOB OTYECT Ha Apy)KCCTBOTO, KaTO IIPOMCHHUTE CE OTpa3fgBaT B nevIaAdaTa mAM

3aryOara.

INewarbure u 3aryouTe Ce IPU3HABAT B I1€YaADATA HAH 3aIy0aTa, KOIATO aKTHBBT O'bAC OTIIHCAH,
IIPOMEHEH HAH OOE3IICHEH.

Dunaricosu  akmusi, omyumany no cnpasedsusa cmouHocn npes opye eceobxsamer 00x00 (Kanumasiosu
UHempyMern1i)

Ilpn mppBOHAYAAHO Ipu3HaBaHE APYKECTBOTO KAACH(PUIIMPA MHBECTHIIMHTE B KAIIUTAAOBHU
MHCTPYMEHTH B TAa3U KATETOPHA KOTATO OTTOBAPAT HAa OIPEACACHHETO 34 COOCTBEH KAIIUTAA
cpraacao MCC 32 |, @unancosu uncrpymenTr: IlpeacraBane’ u He ce AbpPKAT 32 ThPIyBaHe.

HOCAeABaH_[OTO OIIlCHABAHEC Ha Ta3n KaTCrOpI/I}I I/IHCTPYMCHTI/I ce I/ISB"IJPHIBZ. II0 CHpaBCAAI/IBa
CTOﬁHOCT, KaTO IIPOMCHHUTE CE IPU3HABAT B APYT BCEOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOMHOCTH
CC OIIPCACAAT BHh3 OCHOBA HA KOTHPAHH ICHH Ha aKTHUBCH IIa3ap, a KOraTo HAMa TaKbB Ha 0asa
TEXHUKU 34 OIICHABAHEC, OOHMKHOBEHO aHAAHM3 HA AI/ICKOHTI/IPaHI/ITe HapI/I‘IHI/I IIOTOIIN.

[NTewanbure mAnm 3arydomre or Te3sum (PUHAHCOBM aKTUBH HHUKOIa He ce pekAacuduuupar B
megaAOaTa HAT 3ary0oata. AUBHACHTUTE Ce IPU3HABAT B CTATHA ,,(DHHAHCOBH IIPUXOAHR " B OTYETA
3a medaAdaTa MAM 3ary0ata M APYIHA BCEOOXBATEH AOXOA, KOTATO IIPABOTO HA IAAIAHE €
ycranoBeHo. KammraroBuTe HHCTPYMEHTH, OIIPEACACHH IIO CIIPABEAAHNBA CTOHHOCT B APYT
BCEOOXBATEH AOXOA, HE ITOAAEKAT HA OOE3IICHKA.

Dunarcosu aKmusu no cnpasedauea cmolinocn npes newardama ui azyoama

Apy#KeCTBOTO OIeHABA BCHYKM OCTAHAAU (PUHAHCOBH AKTUBU, PA3AHYHH OT TE3H, KOHTO Ca
OIIPEACACHNU KATO OLEHABAHM 110 AMOPTH3HPAHA CTOMHOCT HAH II0 CIIPABEAANBA CTOMHOCT IIpe3
APYT BCEOOXBATEH AOXOA, ITO CIIPABEAAUBA CTOIMHOCT IIpe3 IedaAdara u 3aryoara.

B caywaii, ge 110 TO3M HAYMH Ce EAUMHHHPAAA HAU HAMAAABA 3HAYUTEAHO HECHOTBETCTBUETO B
OIICHABAHETO HAHM IPHU3HABAHETO HA AAAE€H (PHHAHCOB aKTHB, KOETO OH IIPOU3TEKAO OT
IIPU3HABAHE HA PE3YATATH H IIPOMEHHU Bb3 OCHOBA HA PASAUYHH 023, APyKeCTBOTO MOKE Aa
IIPUAOKH U3KAIOYeHHATA, ChbrAacHO MCPO 9 n npu mbpBOHAYAAHO IPU3HABAHE AA HCOTMEHUMO
Aa orpeaeAn (PHHAHCOB AKTHB, KATO OIICHABAH IIO CIIPABEAAMBA CTOMHOCT IIpe3 IIedardaTa H
3ary0a, BKA. AOTOBOPH 32 AOCTaBKa Ha He(PHHAHCOBA MO3HIIHA. lakuBa (PHHAHCOBN aKTUBHU Ce
IIPEACTaBAT B IOACHHUTEAHNTE IPHAOKCHNA KbM (PUHAHCOBHA OTYET OTACAHO OT APYTHTE
HHCTPYMEHTH, 32 KOUTO 3aABAKUTEAHO CE IIPUAATA TO3H IIOAXOA Ha OIlCHABAHE.
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Omnucearie

DuHaHCOB AKTUB (MAU, KBAETO € IIPUAOKUMO, 9acT OT (PUHAHCOB AKTUB AU YaCT OT IPyIA
HOAOOHN (DHHAHCOBH aKTHBH) C€ OTIHCBAT B CAyYaH KOIaTO AOTOBOPHHTE IIPaBa BBPXY
IAPUYHHUTE HOTONU OT AKTUBA €4 U3TEKAU HAU APYHKECTBOTO € IPEXBBPAHAO IIPABATA CH 34
[IOAyYaBAHE HA IIAPHYHU IOTOLU OT AKTUBA HAH € IIOCAO 3aABAKCHHETO Ad M3IIAATH H3IIIAO
LOAYYEHHUTE IIAPUYHH IIOTOIM 0Oe3 ChIIECTBEHO 320aBAHE HA TPETa CTPAHA IO CIIOPasyMeHHe
"mpexsbpasne’.

Ilpn ornucBane Ha (PUHAHCOB AKTHB B HETOBATA ILMAOCT PasAHMKaTa MexAy 1) OasaHcoBaTa
CTOMHOCT (M3MEpPEHA KbM AATATA Ha OTIHCBAHE) U 2) IIOAYYEHOTO BB3HATPAKACHHUE
(BKAIOYHTEAHO BCEKH HOB AKTUB, ITOAYYEH Oe3 HOBOTO ITOEMaHe HAa HOB ITACHB), Ce IIPU3HABAT B
IreyaAbaTa MAM 3aryoara.

Koraro APY)KﬁcTBOTO (& HpCXB"prI/IAO HpaBaTa CH 32 IIOAyYaBaHC Ha HapI/I‘IHI/I IIOTOIIU OT AKTHUB
HNAH € CKAFOYHIAA CHOpaSYMCHI/Ie 3a HpeXB’pr}IHC, TO OIl€HABA AAAH M B KaKBa CTCIICH Ca 3aIIa3CHU
PHCKOBETC M ITOA3SHTEC OT coberBenocrTa. Korato HuTO HIPEXBBPPAH, HUTO 3a11a3W CHIIICCTBCHO
BCHYKH PHCKOBC M ITOA3H OT aKTHBA, HUTO IIPEXBBPAU KOHTPOAA BBPXY aKTHBA, APY’)KCCTBOTO
HpOA"bA)KaBa Ad HPI/ISHaBa HPCXB”prCHHH AKTHUB AO CTCIICHTA HA HpOA’bA)KaBaH_[OTO My ydacCTHC. B
TO3H CAY‘IafI APY)KCCTBOTO HPI/ISHaBa CB’bpSaH ITaCHB. HPCXB"prCHI/I}IT AKTHUB 1 CB”bPBaHI/I}IT C HCTO
I1aCHMB CE€ OIICHABAT HA 62.321, KOATO OTpasfABa IIpaBaTa M 3aADAKCHHATA, KOUTO Apy)KeCTBOTO €
3aI1a31AO.

Obe3nreHka Ha PHHAHCOBH AKTHBH

,A,py)KCCTBOTO Ipu3HaBa IIPOBH3HMM 32 OYAKBAHH KPCAHUTHH 33.I'y6I/I 3a BCHYKH ADBATOBH
HWHCTPYMCHTH, KOUTO HC C€ OTYUTAT IIO CHIPABCAANBA CTOMHOCT B me4aAdaTa HAW 321I'Y63.T21, KaTo
HPI/IAaI‘a ITIOAXOA, HpeACTaBeH B Ta6AI/IL[aTa IO AOAY:

IToAxo0A 3a 00e3meHKa

Tun na punancosus akrus Kareropusa mo MC®O 9

ABATOBH HHCTPYMEHTH,
OLCHABAHU ITO al\lOpTI/ISI/IpaHa
CTOMHOCT

1 KparkocpodHu Thproseku
B3€MaHUA

OmnpocreH ITOAXOA

2 T”prOB CKM B3€MaHHA C

KOMITIOHCHT Ha (DHHAHCHpPAHEe

KpaTKOCpO‘IHI/I B3E€MaHUA OT
CB"bPSaHI/I AWITA

Bsemannsa or cebpsann anra c
KOMITOHEHT Ha (pUHAHCHPaHe

Bsemanusa mo IIpEAOCTaBEHH
3aeMH

IMapurunn cpeactsa u
€KBIBAACHTH

Apyru dpunancoBH, cpAeOHI 1
IIPHCHACHH B3€MAHHA

ABATOBI HHCTPYMEHTH,
OILICHSBAHH II0 AMOPTH3HPAHA
CTOMHOCT

ABATOBI HHCTPYMEHTH,
OILICHSBAHH II0 AMOPTH3HPAHA
CTOMHOCT

ABATOBH HHCTPYMEHTH,
OLIEHABAHH 110 aMOPTU3HUPAHA
CTOMHOCT

ABATOBH HHCTPYMEHTH,
OLIEHABAHH 110 aMOPTU3HUPAHA
CTOMHOCT

ABATOBI HHCTPYMEHTH,
OILICHSBAHH II0 AMOPTH3HPAHA
CTOMHOCT

ABATOBI HHCTPYMEHTH,
OILICHSBAHH II0 AMOPTH3HPAHA
CTOMHOCT

CraHAapPTH3UPAH ITOAXOA

OmnpocTeH ITOAXOA

CraHAApTH3HIPAH IIOAXOA

CraHAApTH3HIPAH IIOAXOA

CraHAapPTH3HPAH ITOAXOA

OmnpocTeH ITOAXOA
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OwaksBannre KPCAUTHHI 3ary61/1 HIPEACTABAABAT BEPOATHOCTHO IIPETECTACHA OIICHKA HA KPCAUTHHUTC
SQ.FY6I/I (T.C. CerarrHara CTOMHOCT HA BCEKI HEAOCTHUTI Ha HapI/I) 34 OYaKBaHUA CPOK Ha Ci)I/IHaHCOBI/I}I
I/IHCTPYMeHT. Hapnqu ACCbI/IL[I/IT (& pa3AI/IKaTa MCKAY HapI/I‘—IHI/ITC IIOTOIIN, ADBAXKHIMH HA
Apy)KeCTBOTO B CHOTBETCTBHUEC C AOTOBOPA, I TIAPHMIHUTE IIOTOI M, KOUTO Apy)KCCTBOTO OYaKBa A
IIOAYYM. T'bIT KATO OUAKBAHHUTE KPECAUTHI 33.I'y6I/I OTYHUTAT pasMEpa M CPOKOBETEC HA ITAAITAHMUATA,
O4YaKBaHa KPCAI/ITHQ. 3ary6a ce HPI/ISHaBa AOPI/I aKoO APY)KeCTBOTO O4YaKBa aKTHUBDBT Aa 6”bAC
H3IMAATCH U3NAAO, HO IIO-KbCHO OT CPOKa, B KOHTO ce ADBAKH ITAAITTAHETO.

O6CSHCHKaTa " 321I'Y6I/ITC II0 CpI/IHaHCOBI/ITC NHCTPYMCECHTH CE€ PA3TACKAAT HA TpH €Talla — Ha
H”prI/ITe ABa KATO OYaKBaHN I{PCAI/ITHI/I 32.I'y6I/I 3a 3ary61/1, KOHUTO MOTaT AA Bb3HUKHAT B pe3yATaT
Ha HCU3IITbAHCHHEC, a4 HA TPCTI/I}I KaTo KPCAI/ITHZI. O6CSHCHKa (3ary6a), BC€YC BBH3 OCHOBA Ha
AOKA3aTECACTBA 32 IIOTCHIIMAAHO UAN CpaKTI/I"ICCKO HCHU3IIbAHCHHEC IIO HHCTPYMCHTHTC.

OuakBaHuTEe KPEAUTHH 3aTyON 33 €KCIIO3HITUH, 33 KOUTO HE € HAAUIIE 3HAYHTEAHO yBEAUYCHUE
HAa KPEAHTHHA PUCK CIIPAMO II'bPBOHAYAAHOTO ITPU3HABAHE, CE IIPHU3HABAT 34 KPCAUTHH 3aryOH,
KOHTO € Bb3MOKHO A4 Bb3HHKHAT B PE3YATAT Ha ChbOUTHA 110 HEU3ITbAHEHHE IIPe3 cAeABaruTe 12
Mecera. 3a KPeAUTHH €KCIO3UIIHH, 33 KOUTO € HAAHIIC 3HAYUTEAHO YBEANYCHUE HA KPEAUTHUA
PHCK CACA IIBPBOHAYAAHOTO IIPH3HABAHE, C€ H3UCKBA KOPEKIIMA Ha 3aryoara 3a OYaKBAHUTE
KPEAHTHH 3aIyOH CHPSAMO OCTABAIIMA KUBOT HAa EKCIO3HUIIUATA, HE3aBHCHMO OT BPEMETO HA
nemsrbAnenneTo (OK3 3a 1meAns cpok Ha HHCTPyMEHTA).

3a TeproeckuTe B3eMaHUA U AKTUBHUTE II0 AOTOBOPH, IIPOU3THYAIIM OT CACAKH B 00XBaTa
Ha MC®O 15, konto He CHABPIKAT CBIINECTBEH KOMIIOHEHT Ha (pHHAHCHpaHE APYKECTBOTO
IIPHAATa OIPOCTEH IMOAXOA B chotBercTBe ¢ MCPO 9, Kato npusnasa mpoBusus 3a 3aryoa or
00e3IIeHKA 32 OYAKBAHN KPEAUTHH 3aIyOH Bb3 OCHOBA HA OYAKBAHATA KPEANTHA 3ary0a 3a IIeAns
CPOK Ha B3eMAHHATA KBbM BCAKA OTYETHA AaTa. APYKECTBOTO IIPHAATA MATPHIIA, Upe3 KOATO Ce
M3YNCAABAT OYAKBAHUTE KPEAHTHH 3aIyOM IO THPIOBCKM B3eMaHHdA. DBsemaHmsaTta ce
KATETOPU3HUPAT IIO IPOCPOUHE U CE TPYINUPAT IIO BUA U KAHCHTCKI CETMECHTH C PASAHYHI MOACAT
Ha KPEAUTHH 3aTyOH.

3a M3XOAHH AAHHH OTHOCHO TBPTOBCKUTE B3eMaHHA, /\PYKeCTBOTO M3ITOA3BA HATPYIAHUA CH
OIHUT B OOAACTTA HA KPEAHUTHHTE 3aIryOM IIO TAKHBA HMHCTPYMEHTH, 32 Ad OLEHH OYaKBAHHTE
KpeAnTHH 3aryon. IloAsBaHHTe MCTOPHYECKN AAHHH Ca 32 IIEPHOAU OT 3 AO 5 TOAMHH Ha3aA,
IPYIUPAHH 110 BUAA U CbOTBETHUTE MOACAU HA KAMCHTCKH CEIMEHTU, M KOPUIUPAHU C IPOTHO3HH
dakropu, crrenuUIHT 32 ANBKHALIATE U 32 CbOTBETHATA HHAYCTPHA.

3a mapuuyHHM CcpeAcTBa B GaHKU ApPyKeCTBOTO IPH3HABA OOE3IICHKA 3d OYAKBAHH KPEAUTHI
3aryOM  KATO IIPUAAra CTAHAAPTH3UPAHHSA IIOAXOA, KATO 32 OIIPEACASIHE Ha 3arybara oT
HEH3IIbAHCHUE B [IAPAMETPHTE HA MOAEAA C€ U3IOA3BA KPEAUTHUAT PEHTHHT Ha (DHHAHCOBHTE
UHCTUTYIUH, B KOUTO APYHKECTBOTO € ACHO3HPAAO IAPUIHHUTE CH CPEACTBA.

KovMm Bcaka orverma AaTa APY)KCCTBOTO OHPCACA}I CTOMHOCTTA HAa O6€3L[CHKaTa 3a BCCKH
I/IHCTPYMCHT B pa3Mep, paBeH Ha OYaKBAHUTE 3ary61z1 npes IICANA dKUBOT, AKO KPCAI/ITHI/I}IT pI/ICK 3a
TO3H (pI/IHaHCOB HUHCTPYMCHT C€ € YBCAWYHUA 3HAYUTCAHO OT MOMCHTA Ha ITBPBOHATAAHOTO
HPI/ISHaBaHe.

B CAY"IQ.fI, Y€ KbM OTYECTHATA AATa, KPCAI/ITHI/I}IT pI/ICK B”bpxy AAACH (1)I/IHaHCOB I/IHCTPYMCHT HE CC
€ YBCAMYIHA 3HAYHUTCAHO CIIPAMO MOMCHTA Ha II'PPBOHAYAAHOTO IPHU3HABAHC, O6€3L[€HK8.T2. 3a
TO3H CbI/IHaHCOB HUHCTPYMCHT € B Pa3MEP PABCH HA OYAKBAHUTC 12-meceunu KpeAUTHHU 32,Fy6I/I.
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4.12.2. PuHAHCOBH NACUBH
IIspBonavYasHo NpH3HABAHE, KAACHQHKAIIHA H OI€HKA

,A,py}KecT'BOTO HPI/ISHaBa B OTYETA 34 (bI/IHaHCOBOTO CH CbCTOAHHEC (1)I/IHaHCOB ITacuB CaMO KOIaTo
CTaH¢ CTpaHa IIO AOTOBOPHU KAAy3H1 Ha CpI/IHaHCOBI/IH MHCTPYMCHT.

[lpu mppBOHAYAAHO UM npusHaBaHe (DUHAHCOBUTE IACHBH C€ KAACH(UIUPAT KATO:
,»(PUHAHCOBM I1ACHBH, OLEHABAHM BIOCACACTBUE IIO AMOPTU3HPAHA CTOHHOCT® (3aeMH H
[IPUBACYCHU CPEACTBA, TBPTOBCKA M APYIH 3aABAKEHUS) HAU KATO ,,(DMHAHCOBH ITACHBH,
OILICHABAHU IO CIPABEAAHNBA CTOMHOCT IIpe3 rmeqarda mAn 3aryoara’.

[TbpBOHAYAAHOTO IPU3HABAHE CTABA HA AQTATa HA YPEHKAAHE U Ce H3BBPIIBA 110 CIPABCAAUBA
CTOIHOCT IIAFOC, B CAyYall HAa (DMHAHCOBH IIACHBH, KOHTO HE C€ OTYMTAT IO CIPABEAAHBA
CTOIHOCT B Ie9aAbaTa MAH 3ary0aTa PasXOAH, AUPEKTHO OTHOCHMH KbM IPHAOOHBAHETO HAHU
H3AaBAHETO Ha (pUHAHCOBHA TACHB. TakcuTe 32 yIIpaBAEHIE HA IIOAYYEHHUTE 3a€MU CE PA3CPOUBAT
32 IIEPHOAA HA ITOA3BAHE HA 3aE€MHTE, YPE3 HM3IOA3BAHE HA METOAA Ha ePEKTHBHHUA AHXBCH
IIPOIIEHT U C€ BKAIOYBAT B AMOPTH3UPAHATA CTOHHOCT Ha 3aeMHTE.

DuHAHCOBUTE ITACUBU HA Apy’)KCCTBOTO BKAIOYBAT HOAY‘ICHI/I prI‘OBCKI/I 3a€MH 1 T]JPI‘OBCKI/I u
APYI‘I/I 3aABAKECHUA.

Cropea cpoka um Ha roracaBane (PMHAHCOBHTE IIACHBU CE KAACH(PHIIIPAT HA ABATOCPOYHHU H
KPATKOCPOYHH.

TIlocaeaBamo onreHaBane

HOCACABaH.[aTa OIICHKa Ha Ci)I/IHaHCOBI/ITC IIaCUBHM 3aBHCH OT TAXHATaA KAaCPI(i)HKaL[HH, KaKTO €
OITMCAaHO IIO-AOAY:

Dunaricosu nacueu, omuunianu no Cﬂpd&?&/]ﬂ&él CmotiHoC 6 nedanbama uau 3612)/6617%61

dunancoBuTe IIaCuBHM, OTYUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B IHeYaADdaATa HAH 3ary6aTa,
BKAIOYBAT CbI/IHaHCOBI/I ITaCHBH, AbPKaHHU 324 ThPIyBaHE, 1 Cl)I/IHaHCOBI/I ITaCHUBH, OIIPCACACHH IIPH
II'PPBOHAYTAAHOTO UM IIPHU3HABAHEC ITO CIIPABCAANBA CTOMHOCT B ImevaA0aTa UAU SQTY63.T2..

DuHaHCOBUTE ITACUBH CE KAACH(HUIIUPAT KATO ABP/KAHU 32 THPIYBAHE, AKO CA HAIIPABEHU C IIEA
00paTHO H3KyIIyBaHE B OAN3KO ObACIIIC.

ITeqarbute MAM 3aTyOHTE OT ITACHBU, ABPKAHU 32 THPIYBAHE, Ce IIPU3HABAT B OTYETA 34 IIedarbaTa
HAH 3aIy0aTa U APYIHA BCCOOXBATEH AOXOA.

DunancoBUTE ITACHBU, OIPEACACHH IIPH II'bPBOHAYAAHOTO UM IIPH3HABAHE IO CIIPABEAAHBA
CTOIHOCT B ITe9aA0aTa AU 3ary0aTa, Ce OIPEACAAT HA I'bPBOHAYAAHATA AATA HA IPHU3HABAHE U
caMo ako ca usirbAHeHu kpurepunte B MCPO 9.

ApyXKecTBOTO He € OIIPEACANAO (PHHAHCOBH ITACUBHU KATO OTYHTAH ITO CIIPABEAANBA CTOIMHOCT B
IreyaAbaTa MAM 3aryoara.

Dunaricosu nacueu, oyerAsaru no d.’\/lOP/ﬂZIS%PﬂH&Z CII0UHOCIH

KaTeFOpI/I}I ,,CpI/IHaHCOBI/I IIacCuBr, OTYHUTAHU IIO aMOpTI/ISI/IPaHa CTOMHOCT® BKAIOYBA ITOAYYCHU
3a€MU, T'pr‘OBCKI/I 3AADAKCHHUA ApyrI/I 3AADAKCHUA, HPI/I KOUTO APY)KecTBOTO € CTaHaAO CTPaHa
IIO AOTOBOP HAM CIIOPAa3yMCHHE B KOHUTO CACABA Ad 6’I)AQ.T YPCACHHN B HCTHO IIAPUYIHH CPCACTBA.
Tasu KaTeFOpI/I}I € C HafI—C”bH.ICCTBCH AJA 32 q)HHaHCOBI/ITe I/IHCTPYMCHTI/I Ha APY)KCCTBOTO " 3a
HETO KAaTO ITAAO.
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HOAY‘*ICHI/ITC 3aeMH Ca BPECMCHHO IIPUBACYCHHU CPEACTBA CpeIy IIpecranusd OT 6%AF21PCKI/I AN
tIY)I{ACCTPZI.HHI/I OaHkn 1 APYI‘I/I CbI/IHaHCOBI/I UHCTUTYIINH, T'bpl"OBCKI/I 3a€MHU 1 Ap.

baukosure 3aeMu ca B3eTH ¢ IICA A”bAI‘OCpO‘IHO IIOAIIOMAraHe Ha AefIHOCTTa Ha APY)KCCTBOTO. Te
Ca OTpaseHU B OTYCTA 32 CbI/IHaHCOBOTO CbCTOAHME HA APYH(CCTBOTO, HETHO OT PA3XOAHTE ITO
IIOAYYIAaBAHCTO HaA 3aCMHTC. HPCKI/I Pa3XOAH ITO CACAKATA CE OTHACAT B OTYCTA 32 negarbaTa HAW
3ary6aTa u APYI‘I/I}I BCEOOXBATEH AOXOA Ha HPI/IHL[I/IHQ. Ha HAYUCACHHETO, KATO CC€ H3IIOA3BA
METOADBT HaA C(pCKTI/IBHI/Iﬂ AUXBCH IIPOIICHT, W C¢C HpI/I6aB5{T KbM IIPEHOCHATA CTOMHOCT Ha
Cl)I/IH’c'l,HCOBI/Ii[ ITaCHUB AO CTCIICHTA, B KOATO TC HE CC YPCKAAT KbM Kpad Ha IICPHOAA, B KOHMTO ca
BBb3HUKHAAUN.

DunaHcoBUTE IACHBHU CE OICHABAT IIOCACABAIIIO ITO AMOPTU3NPAHA CTOIMHOCT, KATO CE U3ITOA3BA
METOABT Ha epeKTuBHATA AHXBA. AMOPTH3HPAHATA CTOHHOCT Ce H3YHCAfBA, KATO CE B3eMe
IIPEABHA BCAKA OTCTBIIKA HAN IIPEMUSA IIPU IIPHAOOUBAHETO, CHIIO TAKCH HAU PA3XOAH, KOUTO Ca
HEPA3ACAHA YacT OT ePEKTHUBHUA AUXBEH IIPOIEHT. PasxoAuTe (H3YHCACHH YPe3 U3IIOA3BAHETO
HA METOAQ Ha e(DeKTHBHATA AUXBA) CE BKATOYBA KATO (DUHAHCOBH Pa3XOAHU B OTYeTa 32 Iedar0aTa
HAH 3aTy0aTa U APYIU BCEOOXBATEH AOXOA Ha peA ,,PuHarcoBu pasxoan”.

3a CpI/IHaHCOBI/ITC IIaCuBM, KOHMTO CE€ OTYHTAT IIO aMoansﬂpaHa CTOfIHOCT, nedaAdaTa HMAR
3ary6aTa ce HPI/ISHaBa B IIe4aA0aTa MAH 3ary6aTa 3a HCPI/IOAa, Korato q)HHaHCOBI/I}IT AKTHUB AU
Cl)I/IH’c'l,HCOBI/I}[T I1aCuB C€ OTIIMCBA UAN O6€3H€HﬁBa n 9pe3 1mponeca Ha aMOPTHU3HPAHE.

T”bPI“OBCKI/ITC 3AADAKCHHA CE HPI/ISHaBaT H”prOHa"IaAHO II0 HOMHHAAHA CTOWHOCT H
BIIOCAEACTBHE CE€ OIICHABAT I1O aMOpTI/I3I/IpaHa CTOI\/'IHOCT, HaMaA€Ha C ITAAITTaHMA I10 ypemAaHe Ha
3aAABAKECHHUCTO.

AHUBHACHTHTE, IIAATUMH HA CAHOAHYHIA aKIIHOHEP, Ce IPH3HABAT, KOTATO ANBHACHTHTE Ca
oaoOpenn Ha ObITI0TO CHOpaHHE.

Omnucearie

Apy)KeCTBOTO OTIINCBA CpI/IHaHCOB II1aCHUB CaMO KOTaTO YpeAHr (I/ISH'I)AHI/I) 3AADBAKECHHUETO, M3TCYEC
CPOK”bT Ha 3AADBAKCHUECTO UAN KPeAI/ITOp'bT Ce OTKaxKe OT npaBaTa cu.

Koraro CBhIICCTBYBAIT] CbI/IHaHCOB ITacuB € 3aMCEHEH OT Apyr OT CbIIHUA 3aE€EMOAATCA HpI/I
CBhIIIECTBCHO PA3AUMYHH YCAOBHA HMAHM YCAOBHATA HA CHIIECTBYBAIIIO 3AABAKCHHUC Ca ChIIIECTBEHO
HPOMCHCHI/I, TaKaBa paSM}IHa AN HPOM}IHa ce TPCTI/Ipa KaTO OTIIMCBaHEC Ha H’prOHa‘IaAHOTO
3aADbBAKCHHUC U HPI/IBHaBaHC HA HOB HacuB. Pa3zAnMKaTa B ChbOTBETHHTE ODAAAHCOBH CTOMHOCTH CE
IIpuU3HaBa B OTYETA 324 negarbaTa mAR 3ary6aTa.

Pazamkara MECKAY 0aAaHCOBATA CTOMHOCT Ha CbI/IHaHCOBI/I}I IIaCHUB, YPCACH HMAW IIPEXBDBPACH HaA
Apyra CTpaHa, M 3aITAATEHOTO 34 YPC}KAZI.HCTO, BKAIOYHUTCAHO HaPI/I nu HpeXB”pr}IHe Ha HCHaPI/I‘IHI/I
AKTHUBH, CC IIPU3HABA B nevqaAdon n 32I‘y6I/I 3a IICPHOAAQ.

Koyinencuparne na gpunarcosu urncnpysennu

DuHAaHCOBUTE AKTUBU U (t)I/IHaHCOBI/ITC ITaCHUBH CE KOMHCHCI/IpaT, 4 HeTHaTa Cyma C¢ OT4YHUTa B
oT4EeTa 3a (pHHaHCOBOTO CbCTOAHHE, AKO HMaA ACﬁCTBamo 3aKOHHO HPaBO Aa ce KOMHCHCI/IpaT
IIPpU3HATHUTEC CyMH H APY)KCCTBOTO nMa HAMCPCHHE Aa C€ YpEAWM Ha HETHA OCHOBA, Aa Ce
peaAI/ISI/IPaT AKTUBUTEC 1 ypemAaT ITaCUBHTEC eAHOBpﬁMCHHO.
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4.13. Marepuasunu 3anacu

MaTepI/IaAHI/ITe 3aI1aCu BKAFOYBAT OCHOBHM MaTepI/IaAI/I, peSepBHI/I YaCTH 1 KOHCYMAaTHBH 1 APYI‘I/I.
MaTCpI/IaAI/I. B cebecroiinocrTa Ha MaTepI/IaAHI/ITe 3aI1aCm C€ BKAIOYBAT AI/IPCKTHI/ITe paSXOAI/I II0
3aKyIIyBaHCTO MM U APYTH IIPCKHI PA3XOAH, CBBP3aHU C AOCTAaBKATA M. PunpancoBuTe Ppa3xoAHn HE
Ce BKAIOYBAT B CTOMHOCTTA HA MAaTCPHAAHUTE 3aIIaCH. KoM Kpasd Ha BCCKHM OTYCTCH IICPHOA
MaTepI/IaAHI/ITe 3amracu Ce OoIlcHABaAT 11O IIO-HHMCKaTa OT Ce0eCTOMHOCTTA UM M TAXHATA HETHA
peasmsyeMa CTOMHOCT. CYMQ.TQ. Ha BCAKa O6CSL[CHK3. Ha MATCPHAAHUTE 3aITaCl AO HCTHATA UM
peasmsyeMa CTOMHOCT ce IIpU3HABA KATO PA3XOA 32 IIEPHOAA HA OGCSHCHKaTa.

Hernara peaamsyema CTOMHOCT IPEACTABAABA OYAKBAHATA IIPOAAKHA II€HA HA MATEPHUAAHHTE
3aI1aCH, HAMaA€HA C OYAKBAHUTE PA3XOAH 110 ITPpOoAakOaTa. B cayuaii, ge MaTepuasHuTE 3a1racy ca
OHAN Bede OOE3I[EHEHN AO HETHATA MM PEAAH3yeMa CTOHHOCT U B IIOCAEABAIIl OTIETCH IEPHOA
ce OKae, Y€ YCAOBUATA AOBEAU AO OOE3I[EHKATA HE Ca Bede HAAMIIE, TO Ce Bh3IIPUEMa HOBATA UM
HeTHA peasusyeMa croifHocT. CymaTa Ha Bb3CTAHOBABAHETO MOKE Ad ObAE CAMO AO pasmepa Ha
0aAaHCOBATA CTOMHOCT HAa MATEPHAAHHTE 3aIacH IpeAnm oOesrenkata. Cymara Ha oOpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHUTE 3aIlaCH C€ OTYNTAa KATO HAMAACHHE Ha
PA3XOAHTE 32 MATEPUAAU 32 IIEPHOAA, B KOUTO Bb3HUKBA BH3CTAHOBABAHETO.

ApyKeCTBOTO OIIPEACAS PA3XOAHUTE 32 MATEPUAAHN 3aIIACH, KATO H3IIOA3BA METOAA CPEAHO
ITpeTETACHA CTOMHOCT.

HPI/I npoAa>K6a Ha MaTepI/IaAHI/ITC 3aI1ACH TAXHATA 0AAAHCOBA CTOMHOCT Cé HPI/ISHaBa KaTo pason
B HCPI/IOAa, B KOI'TO € HPI/ISHaT CbOTBECTHUAT HPI/IXOA.

4.14. Aanbnu BBpPXy AOXOAQ

Pazxoante 32 AaHBIIH, IPU3HATH B IIe9aAOATA HAM 3a1y0ATa, BKAIOYBAT CyMaTa HA OTCPOYEHUTE
U TEKYIIHM AAHBIM, KOHTO HE Ca IPH3HATH B APYIUA BCEOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHHUSA KAITUTAA.

TeKylmnTe AAHDIHN AKTUBU M/ HAH ITACUBH IIPEACTABASBAT TE3M 3aABAKCHHSA KbM AU B3CMAHU
OT AAHBYHHUTE HHCTUTYIINN, OTHACAIIH CE€ 32 TEKYIIIH HAH IIPEAXOAHN OTYCTHH ITIEPHOAH, KOHTO
He Ca IIAQTEHN KbM AaTaTa Ha (DUHAHCOBHA OTYET. TeKyIuaT AAHbK € AbAKIM BBPXy OOAATaeMUS
AOXOA, KOHTO Ce pasAHdYaBa OT IedaAdaTta HAHM 3aryOoaTa BbB (PUHAHCOBUTE OTYCTH.
VsumcasBanero Ha TEKyIUA AAHDBK € Oa3WpaH HA AAHBYHHUTE CTABKM U HA AAHDBYHHTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpasd Ha OTYCTHHUSA IIEPHOA.

OTCPO‘ICHI/ITC AAHBIH CC U3YHCAABAT 110 ITACHBHUA MCETOA 32 BCUYIKH BPCMCHHU PA3AWKH MCKAY
0aA2HCOBATA CTOMHOCT HAa AKTUBHUTE U HACHBUTE M TAXHATA AaHDbYHA OCHOBA. OTCPO‘ICH AQHDBK HE
ce HPCABI/I)KAQ. HPI/I H’prOHa"IaAHOTO HPI/ISHaBaHC Ha aKTHUB MAU II1aCHUB, OCBCH aKO CbOTBE€THATA
TPpaH3aKIINA HE 3aCiATa AAHbIHATA TAH CICTOBOAHATA meqanba.

Orcpodennrte AAHBYHH aKTUBYM U IACHBU He ce AMCKOHTHpaAT. Ilpm TaxmoTo msumcaenme ce
H3IIOA3BAT AAHBYHH CTABKU, KOUTO CE OYAKBA Ad O'BAAT IIPUAOKHIME 32 IIEPHOAA HA PEAAUSAIIHATA
WM, IIPH YCAOBHE H€ T€ Ca BAE3AU B CHAQ UAW € CUTYPHO, Y€ IIe BA€3HAT B CHAA, KbM Kpasd Ha
OTYETHUSA IIEPHOA.

OTCPO‘ICHI/ITC AAHDYHH ITACHBH CC HPI/IBHaBaT B II'bACH pa3Mep.

OrcpodueHH AAHBYHU AKTHBU CE IIPU3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT Te Aad ODbAAT
YCBOGHH 4Upe3 ObACIIH OOAATAEMH AOXOAM.
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OTCPO‘ICHI/I AAHDYHHU AKTHUBHU W ITACHBH CE€ KOMIICHCHPAT, CAMO KOIaTO Apy)KeCTBOTO nMa 1IpaBo
nu HaMCpeHI/Ie Ad KOMHeHCI/Ipa TEKYINHUTEC AAHDYHH AKTHBM HAH ITACHMBHU OT CbIllaTa AaHbYHA
UHCTUTYITMA.

HpOlVIiIHaTa B OTCPOYCHHUTC AAHDYHH AKTHBU HAW ITACHBH CC IIPU3HABAa KATO KOMIIOHCHT OT
AAHDYIHUA IIPUXOA HAH PA3XOA B nedaAbaTa mAn 3ary6aTa, OCBCH aKO T€ HE Ca CBBbpP3BaHU C
IIO3UITUU, HPI/ISHaTI/I B APYI‘I/I}I BCEOOXBATEH AOXOA A AI/IpeKTHO B COOCTBEHHA KartmuTaA, HPI/I
KOETO ChOTBETHHAT OTCPOYCH AAHDK CE IPU3HABA B APYTHA BCEOOXBATECH AOXOA AU B coOCTBEHTS
KaIIuTaA.

4.15. Ilapu u mapuYHU €KBUBAACHTHU

[Napure n mapuYHUTE CKBUBAACHTU CE CHCTOAT OT HAAUYHUTE LIAPHU B OPOI U MAPUYHH CPEACTBA
o0 OAHKOBU CMETKH.

HapI/I‘IHI/ITe CpeACTBa U €KBHUBAAECHTH B OaHKH ce HpeACTaB}IT IIOCACABAITIO IIO aMoansnpaHa
CTOMHOCT HAMAAEHA C HanyTIaHaTa 06esueH1<a 34 OYaKBaHHA KPCAI/ITHI/I 32.I'y6I/I.

4.16. CoOcrTBEeH KAaIMTAA U Pe3epPBH

AKIIHOHEPHUAT KaIUTaA Ha APyKeCTBOTO OTpassfBa HOMHHAAHATA CTOWHOCT HA €MHTHPAHHTE
AKITUH.

3axkonoBuTe pesepsu ca POPMUPAHH OT PasIPEACACHUE HA I1€IaA0ATA CHIAACHO M3UCKBAHHATA
Ha Tbpropckus 3aKkoH.

HpeOHeH’b‘IHHﬂT pe3epB Ha HquI/IHaHCOBI/I AKTUBU € CbOpMI/IpaH oT paSAI/IKaTa MCIKAY
OaAaHCcOBaTA U CHPaBﬁAAI/IBaTa CTOMHOCT Ha AKTUBH OT NMOTH, MAITIMHU M C”bOp"b)KCHI/I}I KbM
AaTaTa Ha IIPCOICHKA, HAMAACHA CbC ChOTBECTCTBAIITIA u OTCPOYCH AAHDYCH ITACHB. HpeACTaBCH
€ B OTYCTA 32 (pI/IHaHCOBOTO CbCTOAHMEC HETHO OT AAHbITH.

Apyrurte peseppu ca (POPMHPAHH OT PasIpPEACACHHE Ha I1e4aAdaTa CBIAACHO PEIIeHHs Ha
€AHOAWYHHIA COOCTBEHUK.

Hepasnpeaesenara medar0a BRAIOUBA TeKyInus (PHHAHCOB PE3YATAT U HATPYIIAHUTE HeYaAOH 1
HEIOKPUTHTE 3aIyOH OT MUHAAU TOAMHH.

3aA”bA}KeHI/I}ITa 3a ITAAIlTaHe Ha AUBUACHTH Ha CAHOAMYHHA aKL[I/IOHCp Ca BKAFOYCHHM HaA peA
,,SQA”I)A}KCHI/H{ KbM CBBP3aHH AI/II_[a” B OTYE€TA 32 CpI/IHaHCOBOTO CbCTOAHHE, KOTATO AUBUACHTHUTEC
ca OAO6P6HI/I 3a paSHpeACACHI/IC OT CAHOAUYHUA COOCTBEHUK HPCAI/I Kpaﬂ Ha OTYCTHUA HCPI/IOA.

4.17. IleHCHOHHM M KPATKOCPOYHHM Bb3HATPAXKACHHA HA CAY>KHUTEANTE

Apy)KCCTBOTO OTYNUTA KPATKOCPOYHHU 3AADBAKCHHA IIO KOMIICHCHPYCMH OTIIYCKH, BB3HHKHAAN
IIOpaAr HCHU3IIOA3BAH ITAATCH TOAMIIICH OTIIYCK B CAyYanTE, B KOUTO CE€ OYaKBa TOM Ad 6%A3T
IIOA3BaH B paMKI/ITe Ha 12 MeECeEIIa CACA AaTaTa HA OTYCTHHA HCPI/IOA, Hpes KOM'TO HAETHUTE AHMITA Ca
IIOAOXKUAN TPYyAa, CBBpP3aH C TE3H OTIIYCKH. KPaTKOCPO‘IHI/ITC 3AABAKCHHUA KbM IICPCOHAAA
BKAIOYBAT HAAHHUIIH, 3AIIAATH 1 COINTUAAHN OCHUTYPOBKH.

Copraacuo ua. 222, an. 3 or Koaekca ma 1pyaa m KoaextuBrma tpyros aorosop (KTA),
ApyHKecTBOTO KaTO pabOTOAATEA € 3aAABAKEHO AA H3IIAATH OIPEACACH OPOH OPYyTHH MECEYHH
3AIIAQTH HA CBOHUTE CAYKHTEAW IIPH IEHCHOHUPAHE B 3aBHCHMOCT OT IIPOCAYKEHOTO BpPeMe U
KATETOPHATA TPYA, KAKTO CACABA:

Copraacuo 4a. 222, aa. 3 or KT, caeA kKaTo paOOTHUKDT MAU CAYKUTEAAT € IPUAOOHA IIPABO Ha
IIEHCUA 32 OCHUTYPHUTEACH CTa’K U BH3PACT, HE3aBUCHMO OT OCHOBAHHETO 32 IIPEKpaTABaHE,
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Apy)KCCTBOTO € 3AADBAKCHO Ad MY U3ITAATH €AHOKPATHO O6CSH.[€T€HI/IC B pasMep Ha 6pyTHOTO My
TPYAOBO B"bSHaI’pa)KACHI/Ie 3a CPOK OT ABa MecCeI1a. B CAy‘—Iaﬁ,‘Ie pa6OTHI/IK’bT AN CAYKHTCAAT €
pa6OTI/IA B APY)KCCTBOTO HPCS ITIOCAECAHUTE AECET TOAMHU OT prAOBI/I}IT My CTaxK, UMa npaBo Ha
O6C3H_[CT€HI/IC B pasMep Ha 6pyTHOTO My TPYAOBO Bb3HATPAKACHHE 34 CPOK OT IIIECT MECEIIA.

Coraacno 4a.36 aa.l or KoAekTuBHHA TPYAOB AOTOBOp HIPH IpPEKpATABAHE HA TPYAOBOTO
IIPaBOOTHOINeHNE Ha ocHOBaHue YA.325, aa. 1, 1. 9 m ua. 327, aa. 1, 1. 1 or Koaexkca na tpyaa n
IIPU YCAOBHE, Y€ UMA Hali- MAAKO IT€T TOAMHHI TPYAOB CTaK M IIPE€3 IOCACAHUTE IIET TOAUHH HE €
ITIOAYYaBaA OOe3IIEeTeHHe HA TOBA OCHOBaHHE, PAOOTHHKBT HMAHM CAYKHTEAAT HMa IIPAaBO Ha
oGesmmerenne 1o 4A. 222, an. 2 or Koaekca Ha TpyAa B pasmep Ha OpPYTHOTO My TPYAOBO
Bb3HATPAKACHHE, aKO UMa TPyAoB crax BbB ,,BEL] Kosaoayit“ EAA, npean ocBoboxAaBareTo
CH, KAKTO CAEABA:

v' AO 5 TOAMHH — 32 CPOK OT 2 MeceIa;
v’ HaA 5 TOAMHH — 32 CpOK OT 4 Mecera.

ApyKecTBOTO € HAYMCAHAO IPABHO 3aABAKEHHUE 32 M3IIAAINAHE Ha OOE3IIETCHHS HA HACTHUTE
AHIIA IPHU IIEHCHOHHUPaHe B choTBeTcTBre ¢ m3nckBanuaTa Ha MCC 19 ,,Aoxoaun Ha HaeTn Aura”
Ha 0a3a Ha IPOTHOSUPAHN IIAAINAHHUA 32 CACABAIIMTE IIET TOAMHH, AMCKOHTHPAHH KbM
HACTOAIIUA MOMEHT C ABATOCPOYEH AHXBEH IIPOICHT HA OE3PHCKOBH ITCHHU KHIAKA.

Ko™ 31 aexemspu 2020 1. ApykecTBOTO He € HAYHCAABAAO IPOBU3HSA 32 IICHCHM, ThH KATO HAMA
CAYKHTEAH, KOUTO CACABA Ad CE IICHCHOHHUPAT B KPATKOCPOYEH U CPEAHOCPOUEH IIAAH.

Kpartkocpounure AOXOAM HA CAYVAKHTEAUTE, BKAIOYHTEAHO U IIOAATAEMHUTE CE OTIIYCKH, Ca
BKAIOYEHU B TEKYIIHTE ITACHBH Ha PeEA ,,3aABAKEHHA KbM II€pCOHAAA” IO HEAHMCKOHTHPAHA
CTOIHOCT, KOATO APyKeCTBOTO O9aKBa AA M3IIAATH.

4.18. IIpoBu3um, yCAOBHU IIACUBU U YCAOBHU AKTUBH

IIpoBusuure ce NPU3HABAT, KOTATO NMA BEPOATHOCT CETAIITHHU 3aABAKEHUA B PE3YATAT OT MUHAAO
CHOUTHE Ad AOBEAAT AO H3XOAMIII IIOTOK Ha Pecypcu oT APyKeCTBOTO U MOKe Aa ObAe HAIIPaBEHA
HAAGKAHA OIICHKA Ha CyMaTa Ha 3aAbAXKEHHeTO. BB3MOMXKHO e cpodHOCTTa HMAHM CymaTa Ha
M3XOAAITUA TAPUYEH IIOTOK Aa € HecurypHa. CerarHo 3aAbAKEHHE Ce IIOPAKAA OT HAAHIUETO
HA IIPABHO HAN KOHCTPYKTHBHO 3aADBAKCHHE BCACACTBHE HAa MHHAAHM CbhOnTusi. Ilposmsnmre 3a
IIPECTPYKTYPUPAHE CE IIPU3HABAT CAMO aKO € PaspabOTeH U IPHUAOKEH IOAPOOeH (opMareH
IIAAH 32 IPECTPYKTYPHUPAHE HAH PBKOBOACTBOTO € OOABMAO OCHOBHHTE MOMEHTH Ha IIAQHA 32
IIPECTPYKTYyPHPAHE IIPEA Te3H, KonTo Omxa OmAm 3acerHasn. [Iposusunm 3a Obaermn 3aryom ot
AEITHOCTTA He Ce IPU3HABAT.

Cymara, KOATO ce IIPU3HABA KATO IIPOBU3HA, CE M3YMCAABA HA 0a3a Hal-HAAEKAHATA OICHKA Ha
pasxoAnTe, HCOOXOAUMI 32 YPEKAAHE HA CETAIIHO 3aAbAKCHIE KbM Kpas Ha OTYCTHISA IEPUOA,
KATO CE B3€MAT B IIPEABUA PHCKOBETE U HECUTYPHOCTTA, CBBP3aHHU ChC CETAIITHOTO 3aAbAKEHUE.
Koraro chIrecTByBaT peAuIia MOAOOHN 3aABAKEHHUSA, BEPOATHATA HEOOXOAMMOCT OT H3XOAMAIIT
IIOTOK 32 ITOTACABAHE HA 32ABbAKEHHETO CE OIIPEAEAA, KATO Ce OTYETEe IPyHaTa HA 3aAbAKECHUATA
KaTo I19A0. IIpoBusuuTe ce AHCKOHTHPAT, KOTATO ePEeKTHT OT BPEMEBUTE PA3AHKHA B CTOHHOCTTA
HA ITAPUTE € 3HAYUTEAEH.

O6CBH_ICTCHI/I}I oT TpeTI/I AHMITA BBB Bp’bSKa C A2AC€HO 3aABAKCHUE, 34 KOHUTO APYH{CCTBOTO (&
CUTYPHO, Y€ IIC ITOAYYH, CC IIPU3HABAT KATO OTACACH aAKTHB. Tosu akTus MOxe 1 Aa HE HAABHUIIIaBa
CTOMHOCTTA HA ChbOTBETHATA IIpOBU3HA.
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HPOBI/I3I/II/ITC Ce IIPCPA3TACIKAAT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA H CTOMHOCTTA UM Ce€
KOPI/II‘I/IPZI., 3a Aa ce OTpaSI/I Haﬁ—Ao6paTa HPI/I6AI/ISI/ITCAH3 OIICHKA.

B CAydauTC, B KOUTO CC€ CYHUTa, Y€ € MaAKO BCPO}ITHO Ad BB3HUKHE MHN3XOAAIIl ITIOTOK Ha
UKOHOMHYCCKH PECYPCH B PE3YATAT HA TEKYyIIO 3aABAXKCHHC, ITACUB HE CC IIPH3HABA. VcaoBaure
IIaCMBH CAE€ABA Ad CE OIICHABAT IIOCACABAIITO ITO ITO-BHMCOKATA CTOMHOCT MEIKAY OIIMCaHaTa II0-
rope CpaBHI/IMa HPOBI/ISI/I}I u H’prOHa‘IaAHO HPI/ISHaTaTa CymMa, HaMaACHa C HanyTIaHaTa
aAMOPTH3AIT .

BCPOHTHI/I BXOAMINI IIOTONHM HAa HMKOHOMHYCCKH IIOA3M, KOHTO BCE OIIIEC HE OTTOBApPAT Ha
KPI/ITepI/II/ITe 3a HPI/ISHaBaH6 Ha aKTHUB, CC CMATAT 32 YCAOBHH AKTHBH.

4.19. 3HauyuMuM NIpeneHKH HA PBKOBOACTBOTO IPHM NIPUAATaHE HA CUYETOBOAHATA
TIOAMTHKA

3HaunMuTe HPCL[CHKI/I Ha P"bKOBOACTBOTO HPI/I HpI/IAaraHeTO Ha CUYECTOBOAHHNTEC ITOAHMTHKH Ha
APY}KCCTBOTO, KOHUTO OKa3BaT HafI—C”bH.[CCTBeHO BAUAHHNC B”prY Ci)I/IHaHCOBI/ITC OT4Y€eTH, Ca
OITMCAaHH IIO-AOAY.

4.19.1. TIpeonenka HA HETEKYIIIM AKTHBU

Yecrorara Ha IIOCACABAITIITE HPCOI_[CHKI/I Ha IMOTHU, MAIITTHU 1 C”bOp’b)KeHI/I}I HPI/I HPI/IAaFaHC Ha
MOA€AQ HA HPeOL{CHKa 3aBHCH OT TOBa AAAH OaAaHCOBaTA CTOMHOCT CBIIIECTBEHO C¢E PaSAI/I‘IaBa oT
CIIpaBCAAHBATA CTOMHOCT HA AAACH IIPCOICHCH AKTHB KbM Kpafd Ha OTYCTHHUA IICPHOA. B Tasm
Bp’bSKa, HPI/I I/ISB’IJPHIBB.HC Ha TOAUIITHATA I/IHBCHTapI/ISQ.L[I/I}I B Kpaﬂ Ha OTYCTHUA HepI/IOA (Kp(«lﬂ Ha
Ci)I/IHaHCOBaTa rOAHHa) APY)KCCTBOTO HpeI‘Ae)KAa HUMOTH, MAITIMHU 1 C”bOp’b}KeHI/I}I 34 THAUKAITUH,
e TAXHATA DAAAHCOBA CTOMHOCT 3HAYUTEAHO Ce pasAn4daBa OT CIIPAaBCAAHBATA M CTOMHOCT.

Kato copIectBeHO OTKAOHEHHE Ce IIpreMa OTKAOHEHHEe Ha OaAaHCOBATA CTOHHOCT OT
CIIPABEAAUBATA CTOMHOCT Ha aKTHBA KbM AaTa Ha M3TOTBAHE Ha (DMHAHCOBHA OTYeT C HaA 5%.
CpIecTBeHO € OTKAOHEHHETO H aKO TO € TOA 5%, HO pa3zAnMKaTa MeKAY OaAaHCOBATA CTOMHOCT U
CIIPABEAAMBATA CTOMHOCT KATO KYMYAQTHBHA BEANYHHA HA MMOTH, MAIIHHH X CbOPDBMKEHUA €
CBIIECTBEHA 32 [[EAUTE HA H3TOTBAHE HA (DHHAHCOBHA OTYCT.

[ToapoOna wuH(MOpMAIIIA OTHOCHO IIPEOICHKATA, HU3IIOA3BAHUTE OIICHUTEACKH METOAM,
AOITyCKAHHUA U IIPELEHKH IPH OIPEACAAHE Ha CIPABEAAMBATA CTOHHOCT € IIPEACTaBEHA B
nosacaenne 6 ,,Mimorn, MarmmuHm n chopbxeHna .

4.19.2. IIpuxoAu OT AOTOBOPU C KAMECHTH

HpI/I IIpu3HaBaHE HAa HIPHUXOAHTE IIO AOTOBOPH C KAHMCHTH PDHKOBOACTBOTO IIPABH PA3AMYIHU
IIPpCIICHKH, HpI/I6AI/I3I/ITCAHI/I OICHKH M IIPCAITIOAOKCHUA, KOHUTO OKa3BaT BAHAHNC BDBPXY
OTYCTCHHUTEC HpI/IXOAI/I, paSXOAI/I, AKTHUBU M IIaCHUBH IIO AOI‘OBOPI/I. Karouosure HpeL[CHKI/I u
IIPCAIIOAOKCHHA, KOUTO OKa3BaT ChIIIECTBCHO BAMAHIIE BBPXY pasMepa B CPOKaA 32 IPU3HABAHC HA
IIPUXOAUTE OT AOTOBOPH C KAHMCHTH Ca OIIOBECTCHH B ITOACHCHHC 14 HPI/IXOAI/I OT AOIOBOpPH C
KAMCHTHU, SQ.A’I;A}KCHI/I}I 34 U3IITbAHCHHE N IIOAXOA 3a HPI/ISHaBaHe Ha OCHOBHH BUAOBC HPI/IXOAI/I
II0 AOI‘OBOPI/I C KAUCHTH.

4.20. HecurypHocT Ha CIETOBOAHHUTE IPUOAU3UTEAHN OIECHKH

[lpn msrorBamero Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPECAITOAOKEHU,
OIICHKU U AOHIYCKAHUA OTHOCHO IPHU3HABAHETO M OIEHABAHETO HA AKTHUBH, ITACHBU, IPUXOAU U
PAa3XOAH.
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ACﬁCTBHTCAHHTC PEIYATATH MOTIAT Aa CC Pa3sAHMYIaBAT OT IPCAITOAOKCHHUATA, OICHKHUTC M
AOITyCKaHHATA HA p”bKOBOACTBOTO U B pCAKI/I CAyYal CbOTBCTCTBAT HAII'bAHO Ha HPCABaPI/ITCAHO
OIICHCHUTEC peSyATaTI/I.

I/IHCbOpMaL[I/IH OTHOCHO CBIIECTBCHUTEC HPCAHOAO)KCHI/IH, OLICHKH M AOITYCKaHMA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHITE B"pry HPI/ISHaBaHCTO 1 OOCHABAHCTO HA AKTHUBHU, ITACHUBH, HPI/IXOAI/I u

paSXOAI/I c HpeACTaBCHa IIO-AOAY.
4.20.1. OGe3meHKka HA HETEKYIIM AKTHBU

3a 3ary0a OT 0Oe3IIeHKA Ce IPU3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHUB HAT
CAMHHNIIA, TEHEPUPAIIA IAPUIHA IIOTOIH, IIPEBUIIABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO € ITO-
BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE 10 IPOAAKOA HA AAACH AKTHB, U
HEToBaTa CTOHHOCT B yIOTpeOa. 32 Aa OIIPeAeAN CTOHHOCTTA B yIOTpPeOa, PbKOBOACTBOTO HA
ApyKeCTBOTO N3YHCAABA OYAKBAHNTE O'BACIIN HAPUYHI IIOTOIN 32 BCAKA CAUHUIIA, TCHEPUPAIIA
MAPUYHHE IOTOIM, M OIIPEACAS IHOAXOAMINNA AHMCKOHTOB (DAKTOP C IIEA KAAKYAHpaHe Ha
HACTOAIIIATA CTOHMHOCT Ha Te3n mapwdaHn mortond. [Ipnm msdmcassane Ha O4akBaHHTE ODBACIIH
[IAPUYHU IIOTOIH PBKOBOACTBOTO IIPABU IPEAITOAOKEHIA OTHOCHO OBACIIIHTE OPYTHHU IIeIaAOH.
Tesn HpPeATOAOKEHHA Ca CBBP3aHU C OBACIINM CHOUTHA M OOCTOATEACTBA. ACHCTBHTEAHHTE
PE3YATATH MOTAT Ad CEe PA3AHYABAT M Ad HAAOXKAT 3HAYNTCAHH KOPEKIINN B AKTHBUTE Ha
ApyKecTBOTO IIPe3 CACABAIIIATA OTICTHA TOAMHA.

B noseuero CAyYan HPI/I OHPCACA}IHCTO Ha HPI/IAOH{I/IMI/I}I AN CKOHTOB cbaKTop ce HpaBI/I OIICHKA Ha
ITOAXOAAIITITE KOPCKHI/II/I BbB Bp”b?)l{a C HaSapHI/I}I pI/ICK " pI/ICKOBI/ITC (1)2.KTOPI/I, KOUTO cCa
CHCI_[I/ICbI/I‘IHI/I 32 OTACAHUTC AaKTUBH.

4.20.2. TToAe3eH >KMBOT HA AMOPTU3UPYEMU AKTUBH

P”bKOBOACTBOTO HpepasrAema ITIOAE€3HUA KXHUBOT Ha aMOPTI/ISI/IpyeMI/ITC AKTUBU B Kpaﬂ Ha BCCKH
OTYECTCH IICPHUOA.

KoM 31 aAexemspu 2020 1. pBKOBOACTBOTO OIPEAEASl ITOAC3HHUSA KUBOT Ha AKTHBUTE, KOMTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha aktmBure o1 Apyxkectsoro. Ilpenocuure
CTOMHOCTH HA AKTUBUTE CA AHAAUZHPAHH B ITOACHEHHUA 5 1 6. AeHCTBUTEAHUAT IIOAC3CH KUBOT
MOJKE Ad CE Pa3AMYaBa OT HAIIPABEHATA OIICHKA IIOPAAU TEXHHYECKO U MOPAAHO H3XaOABaHE,
IIPEAUMHO Ha COTYEPHH IIPOAYKTH H KOMITFOTBPHO OOOPYABAHE.

4.20.3. OGe3nenKa HA KPEAUTH U B3€MAHMA

IlpusnaBame m ONEHKA 34 OYAKBAHH KPEAHTHH 3aryOH HA ABATOBH HHCTPYMEHTH,
OLICHABAHH IT0 AMOPTH3HPAHA CTOHHOCT

T1o0x00 3a obesyerxa Ha napuuru cpedcmsa 6 barxu

HapI/I‘IHI/ITC CpCACTBa M IAPUYHUTEC CKBHUBAACHTH Ca HAI-BHCOKO AMKBUAHUTE (bI/IHaHCOBI/I
UHCTPYMCHTH. Te me ca HOCHTEAM HA CETBAMEHT PHCK, 2 AMKBUAHUAT PUCK, KOUTO HOCAT €
OI’paHI/I‘IeH AO TEXHHNYECKATAa Bb3MOKHOCT AAACHO pasnopemaHe C TAX Aa HE 6’bAe H3IIbAHECHO.
HapI/I‘IHI/ITe CPCACTBZI., ACHOSI/IPZI.HI/I B 6aHKI/I, obade ca HOCHTEAHW Ha KPCAI/ITCH pI/ICK oT
KOHTparcHTa (pI/ICK oT HCI/ISH’bAHCHI/IC). Pucksr oT KOHTpAarcHTa HIPEACTAaBAABA BEPOATHOCTTA
HaneH_[HaTa CTpaHa II0 (1)I/IHaHCOBa CACAKA Aa HE€ HU3IIBbAHHM CBOUTEC AOFOBOPHH 3aAADBAKCHUA.
,A,py}KecT'BOTO HpI/IAaI‘a CTaH,A,apTI/ISI/IpaHI/I}I IIOAXOA 34 M3YMCACHHUE HAa OYaKBAHHUTC KPCAI/ITHI/I
3ary61/1 Ha ITApUYIHUTE CPCACTBA B 62.HKI/I, KaTO 3a OIIPCACAAHEC HA 3ary6aTa OT HECU3IITbAHCHUC B
IIapaMeTpuUTE Ha MOACAA CE€ HM3IIOA3BA KPCAUTHHUAT PCﬁTHHF Ha (bI/IHaHCOBI/ITC NHCTUTYyIIUH, B
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KoHTO ApyKecTBOTO e Aemosuparo mapuaante cu cpeactsa. Kom 31 aexemspm 2020 r. Haii-
AOOpaTa IPeIeHKa Ha PHKOBOACTBOTO 32 OYAKBAHHTE KPEAHTHH 3aIyOH HA ITAPHYHHU CPEACTBA B
Oanku Bb3An3a Ha 1 xua. AB. (mogcuenne 9) (1 auyapm 2020 1.: 1 xma. AB.).

ITo0x00 3a obesyernka na Kpamrochouru mspeo8cku u 0pyeit 83eManus u 83eMariua 0N C6sp3aHU AUYA

Apy)KCCTBOTO IpHuAara OIIPOCTCH IIOAXOA 32 HM3YHCAABAHC HA OYAKBAHUTC KPCAHUTHH SZLI'Y6I/I 3a
T'pr‘OBCKI/I B3€MaHMUA, KOUTO HE C"bA”bp}KaT CAEMCHT Ha q)HHaHCHpaHC.

3a IeAnTe Ha OIIPEACASHE HA OYAKBAHHUTE KPEAUTHH 3aIyOU Ce U3BDLPIIBA MOACAHPAHE HA HUBO
MHAYCTpHA Ha KAMEeHTa. MOAEAHPAHETO MPEACTABASABA IPHUCHITIOTO H3BEKAAHE HA cpHHaHCOBH;[
PHUCK, KOMTO KAUEHTUTE HOCAT HA APY/KECTBATA B APY)KCCTBOTO.

OuaxBannre KPCAI/ITHI/I 3ary61/1 CEC M3YMCAABAT 324 BCAKO CAMHHNYHO B3€MaHC ((paKTypa, AUXBECH
ANCT 1 Ap.), 3AABAKABATIIO KOHTPATCHT, KOPUTHPAHO HA 0asa AHHTE IIPOCPOYIHEC U CTAHAAPTHHA
ITUKbA HaA ITAAITIAHE OT CTpaHa Ha KOHT’paFCHTa. CpeACH 6pOfI AHN 320aBa 110 KAMEHT ce OHPCACA}I
Ha 0asza I/ICTOPI/I‘ICCKZI. I/IHCpOpMaL[I/I}I 3a HepI/IOAa Ha HOKPI/IBaHC Ha B3eMaHHATA OT CTpaHa Ha
KAMCHTHUTE. PCTPOCHCKTI/IBHI/IHT IIPETACA C€ U3BBhPIIBA 32 IICPUOA OT 3 AO 5 TOAWHM.

Kobm 31 aekemspu 2020 1. Haii-Ao00parta IpereHka Ha PbKOBOACTBOTO 32 OYAKBAHUTE KPEAUTHU
3aryOM Ha TBPTOBCKH M APYTH B3€MAHHSA U B3€MAHUA OT CBBP3AHH AHUIIA € B Pa3Mep Ha 4 XHA. AB.

(1 aryapm 2020 r.: 2 XnA. AB.).
4.20.4. CopaBeAAMBa CTOMHOCT HA MMOTHU, MAIIINHA U ChOPBKCHUA

,A,py}KecT'BOTO OTYUTa IIOCAECABAIIIO OCHOBHH I'PYHI/I HMOTH, MAIITHHU U C”bOP"b)KeHI/I}I 10
HPeOL{CHCHa CTOI‘/‘IHOCT, KAaTO MHM3IIOA3Ba AOKAAAM Ha HE3ABHCHMHM BDbHIITHHM OIICHUTCAN U
BHTPCIIHN CIICIIUAAVCTH 32 OIIPCACAAHC Ha CIPABCAANBATA M CTOMHOCT.

4.20.5. OTcpoueHn AAHBYHH AKTHUBHI

Ormenkata Ha BEPOATHOCTTA 32 ODACIIH OOAATAGMH AOXOAHU 32 YCBOABAHETO HA OTCPOUCHHI
AAHBYHHI AKTHBU Ce Ga3upa Ha IIOCACAHATA OAODPEHA OIOAKETHA IIPOTHO32, KOPUTHPAHA OTHOCHO
3HAYMMH HEOOAATAEMH IIPUXOAM U PA3XOAH H CHeNnUYHH OIPAHHYEHHA 32 IIPEHACAHE Ha
HCU3IIOA3BAHU AAHbBYHU 33.I'Y6I/I nuAn KPCAI/ITI/I. AaH'I)‘IHI/ITC HOpMI/I B paSAI/I"IHI/ITC I-OpI/ICAI/IKHI/II/I,
B KOUTO APYKeCTBOTO U3BBPIIBA ACHHOCT, CBIIO CE B3eMAT IIPEABHA. AKO HAACKAHA IIPOTHO32A
32 00AATaeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IOA3BAHE HA OTCPOYCH AAHDBYCH AKTUB OCOOCHO
B CAy4aH, KOTATO aKTHBBT MOKE Ad Ce YIOTPeOHU Oe3 BpeMeBO OTpaHUYEHIE, TOraBa OTCPOICHUAT
AAHBYCH AKTHB Ce IIPU3HABA H3IMAO. lIpu3HABAaHETO HA OTCPOYCHN AAHDBYHU AKTHBH, KOHTO
ITOAACIKAT HA OIPEACACHH IPABHU HAM HKOHOMUYECKH OIPAHNYCHUA HAH HECHIYPHOCT, Ce
IIPEICHABA OT PHKOBOACTBOTO 32 BCEKH OTACACH CAyYall Ha Gazata Ha cuenuduaHuTe PAKTH H
OOCTOATEACTBA.

5. Hemarepnasnu aktusn

HeMaTCpI/IaAHI/I AKTUBM Ha APY)KCCTBOTO BKAFOYBAT CO(t)TyepHI/I HPOAYKTI/I, AUITIECH3W U
CHCPFI/IEIHI/I CCPBUTYTH. baaancoBure croiimocru 3a IPEACTABCHHUTC OTIYCTHU IICPHUOAH MOTAT Ad
6”bAaT AHAAMBHPAHU, KAKTO CACABA:
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KoM 31.12.2020 1.

Bpyrna 6asancosa croiiHOCT
Caano xuMm 1 aayapu 2020 r.
Hosonpuaoburu aktusn

Caanro xpm 31 Aexemspu 2020 r.

Amoprusanus

Caano xbMm 1 anyapu 2020 r.
AnMopTH3anus 3a IMepUoAa

Caano xpMm 31 Aexempu 2020 r.
BaaancoBa croiiHOCT KbM

31 aexemBpu 2020 1.

KsMm 31.12.2019 1.

Bpyrua 6aramcosa croitnocr
Caano xbMm 1 aayapu 2019 r.

Caanro kM 31 AexemBpu 2019 1.

Amoprusanus

Caano xbMm 1 anyapu 2019 r.
AmMopTH3anus 3a IMePUOAa

Caano xpMm 31 AexemBpu 2019 1.
Baaancosa croitHOCT KBM

31 aexemBpu 2019 1.
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Bcuuku paSXOAI/I 3a al\IOpTI/IBaHI/I}I Cca BKAIOYEHH B OTYeTa 34 IIe9aAdaTa MAN 3ary6aTa nu APYI"I/I}I

BCEOOXBATEH AOXOA HaA peA ,,PaSXOAI/I 3a aMOpTI/ISaHI/I}I Ha HCCbI/IHaHCOBI/I AKTUBH .

6. Mo, MammHu ¥ ChOPBIKEHUA

I/IMOTI/ITC, MAIIITMHUTE U C”bOp”b)KCHI/I}ITa Ha APY)KCCTBOTO BKAOYBAT CI’paAI/I, MallinHu,

ChOPBKCHUA U O60pyABaHC, TPAaHCIIOPTHH CPCEACTBA, KOMIIIOTBPHA TCXHUKA M ApPYIH.

baaancosara crofiHOCT MOXKe Ad 613A€ AHAAW3HPAHA, KAKTO CACABA!
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KoM 31.12.2020 1.

BpyrHa 6aaancosa
CTOMHOCT

Caano xbM 1 anyapu
2020 r.

Hosonpuaoburn akrusn
Orrmcanm

Caapo xbM 31 AekeMBpH
2020 r.

AmoprTu3anua

Caaao xbM 1 anyapu
2020 r.

AMOPTH3AIIA 32 IIEPHOAA
Caapo xbM 31 AekeMBpH
2020 r.

Baaancosa croiimocr

kbM 31 AexemBpu 2020 r.

Ko™ 31.12.2019 r.

Bpyrna 6asancosa
CTOMHOCT

Caano xbM 1 anYyapH
2019 r.

Hosonpuaoburn aktusn

Caapo xbM 31 AekeMBpHu
2019 r.

Amopruzanusa

Caano xbM 1 anYyapHu
2019 r.

AMOpTH3AIIIA 32 IIEPHOAA
Caapo xbM 31 AekeMBpH
2019 r.

Baaancosa croitnocr

kbM 31 AexemBpu 2019 1.

36
Crpaan Mamnau, Tpancnop Kommnrorsp Pasxoam  O6mo
CBOPBIKEHH THM HAa TEXHUKA 34 IPUAO-
AU  CpPeAcTBa 6uBane
oGopyABaHe

‘000 as. ‘000 as. ‘000 aB. ‘000 as. ‘000 aB. 000 aB.

10,935 8,468 34 28 17 19,482

- - - 2 30 32

- - - - (17) (17

10,935 8,468 34 30 30 19,497

(1,155) (621) 5) (20) - (1,801

(543) (432) 2 (3) - (980)

(1,698) (1,053) (@) (23) - (2,181

9,237 7,415 27 7 30 16,716
Crpaau Mamnau, Tpaucmop Kommrorsp Pasxoam  OO6Gmo

CBHOPBIKCHUA THM Ha TEXHHKA 34 IPHAO-
M  CpeAcTBa 6uBane
oGopyABaHe
‘000 aB. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB. <000 aB.

10,935 8,422 34 27 17 19,435
- 46 - 1 - 47
10,935 8,468 34 28 17 19,482
(612) (191) 2) (16) - (821)
(543) (430) 3) ) - (980)
(1,155) (621) (5) (20) - (1,801)
9,780 7,847 29 8 17 17,681

Bcuuxkn Pa3xXoAH 3a aMOPTHU3anusi Ca BKAIOYCHH B OTYCTA 32 nmeyaAbaTa AU 33.I'Y6Q.Ta Ha peA

,»"AMopTu3zarus Ha He(PHHAHCOBU AKTUBH.”



BELI Kosaoayit EAA
DuHaHCcoOB oT4YeT
31 aexkemspu 2020 r.

Apy)KCCTBOTO HE € 3aA0KHAO HMMOTH, MAIIIMHU M C’bOP"b)KCHI/H{ KaTo O6C3HC‘ICHI/IC II0 CBOHM

3aADBAKCHUA.

7. OTcpoyenn AAHBYHH AKTUBH U ITACUBU

OTCPO‘ICHI/ITC AAaHBIIX BB3HUKBAT B peSYATaT Ha BPCIVICHHI/I pa3AI/IKI/I Hu MOTraTtT Aa 6"bA21T

HPCACTaBCHI/I KAaTO CACABa:

OTrcpoyenn AAHBYHH TACUBH (AKTUBH)

Herexymm aktusn
VImoTn, MAIIIMHE 1 CHOPBKEHUA

Texymu macusu
3aAbAKEHUS KbM LIEPCOHAAL

ITpusmatn kato:

Orcpouyenn AAHbYHH AKTUBU
OrcpoueHu AAHbYHH IACUBU
HCTHO OTCPO‘ICHI/I AAHBYHHU IIACHUBHN

OTrcpoyenu AAHBYHH ITACUBH
(axTUBM)

Herexymm axtusn
I/IIVIOTI/I, MAIIIMHHY 1 C'bOP’b)KCHI/IfI

Texymm macusu
3aABAKEHHA KbM IIEPCOHAAA

[Ipusnarn karo:
Orcpouyenn AAHbYHH AKTUBU
OTrcpouenu AAHBYHH ITACUBH

HertHno orcpouenn AaHbYHI
MaCUBH

1 anyapn IIpusnaru B 31 AexemBpn

2020 ne4abaTa mAu 2020
3arybarta

‘000 as. ‘000 as. ‘000 as.

(85) 4 (81)

6 3 9

(79) 7 (72)

6 9

(85) (81)

(79) (72)

1 anyapn IIpusnaru B 31 AexemBpn

2019 ne4yaAbaTa mAn 2019
3arybara

‘000 as. ‘000 as. ‘000 asB.

(87) 2 (85)

5 1 6

82) 3 (79)

5 6

87 (85)

(82) 79)
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8. THproecku u Apyru B3eMaHus

31.12.2020 31.12.2019

‘000 as. ‘000 aB.

TbproBcku B3eMaHUA 320 290
Apyru B3emaHus 9 -
PuHAHCOBY AKTUBH 329 290
ABancu 2 -
IIpeanrarenn pasxoan 31 18
Aanpiy 32 Bb3CTAHOBABAHE - 6
Hedunancosu axtusn 33 24
TeproBcku u Apyru B3eMaHus 362 314

TbproBckuTe B3eMaHHUA HE €A AUXBOHOCHH M OOMKHOBEHO Ca ChC CPOK Ha IAariane ot 1 Ao 30

AHH.

T”bPI“OBCKI/ITC nu ApyrH B3€EMaHHUA Ha APY)KCCTBOTO ca HPCI“ACAZI.HI/I OTHOCHO HWHAHMKAITMM 34

obesnenka. Kom 31 aexkemspu 2020 1. He ca ycTaHOBEHN TAKMBA MHAWKAITUN.
9. ITapu u napuaaN €eKBUBAACHTH

HapI/ITC " HapI/I‘IHI/ITe CKBHUBAACHTH BKAFOYBAT CACAHHUTEC CACMCHTH:

31.12.2020 31.12.2019

‘000 aB. ‘000 as.

[Tapmaau cpeactBa B Opoit 1 1

[Tapuann cpeAcTBa B GAHKOBH CMETKH 794 1,099
ITapu u napuyHu eKBUBAACHTH B

OT4YeTA 32 MAPUYIHUTE IMOTOIH 795 1,100

OO0e31eHKA HA IIAPUYIHU CPEACTBA (1) (1)
ITapu u napuyHu eKBUBAACHTH B

0T4eTa 32 (PUHAHCOBOTO ChCTOAHME 794 1,099

,A,py}KecT'BOTO HAMA 6AOKI/IpaHI/I napH " HapI/I‘IHI/I CKBHUBAACHTH.

,A,py)KCCTBOTO € 3AACAMAO OYAKBAHH KPCAUTHI 32,Fy6I/I B pasMep Ha 1 XUA. AB. BBB BPB3Ka C mapu

" HapI/IqHI/I expuBasenTH. OuakBanuTe KPCAI/ITHI/I 39.I'y6I/I ca HpI/I3HaTI/I BCACACTBHE HA pI/ICKa, Ha

KOU'TO APY)KCCTBOTO € U3AOKEHO KbM (bI/IHaHCOBI/ITC NHCTUTYIIMH.
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PapuHeHUE MEXKAYy HAaYaAHHWTE U KPAliHUTE CaAAQ B OTYETA 32 (PMHAHCOBOTO CHCTOAHME
xbM 31.12.2020 r. Ha macuBuTE, BH3HUKBAIIM OT (DMHAHCOBHM ACHHOCTH:

IHapuunan IIpomenn c

IMOTOIM OT | HeIapHYeH
ITacuBu, Bp3HHKBAIIM OT (PUHAHCOBU Ha1l ¢dunancosa XapakTep - Ha 31
AeitHOCTH AHyapu AeHHOCT Gesnasmvnu A€KeMBpH

Maamanus IIpuAoOuTH

(yBeAnueHmA)

A’I)AI‘OCPO‘IHI/I T'bpl"OBCKI/I 3aeMu CB"bp3aHI/I
AHIIA 10,664 (2,507) 240 8,387
OO6110 macuBM 0T (pUHAHCOBU ACHHOCTH: 10,664 (2,507) 240 8,387

10. Co0OcTBEeH KanmrTaa
10.1. AxnumoHepeH KamuTaA

Perucrpupannar xannraa Ha ApyxectBoro ce cberon ot 1 082 Ha Opoit OOMKHOBEHH AKITHH C
HOMUHaAHA croiHOCT B pasmep Ha 1 000 AB. 32 akmusa. Benuky aknnm ca ¢ mpaBo Ha IIOAy9aBaHe
HA AUBUACHT U AUKBUAAITIOHEH AfA.

I/I3A3ACHI/IT€ "u OTOpI/ISI/IpaHI/I AKITNUH 32 OTYCTHHUTEC HCPI/IOAI/I MOTaT Aa 6"I)AaT HPCACTZ,BCHI/I, KaKTO

CAEABA:
2020 2019
Bpoii Bpoii
AKIUH AKIIUN
bpoit usapaseHn 1 HAITBAHO IIAATEHN aAKITUN 1,082 1,082
OGO Gpoii aknuu, oropu3upanu Ha 31 AekeMBpu 1,082 1,082

Eanoandgen coberBennk Ha karntaAa Ha Apyxectsoro e ,,AEL Kosaoayit® EAA.

Kpaitauar cobcrBennk Ha ApyKecTBOTO € ObArapckara Abp:xapa, upes Mwunmcrbpa Ha
€HepreTuKaTa.

10.2. 3axomoBu pe3epru

3akoHoBHTE pesepBr ce POPMHUPAT OT aKImOHepHHTE ApyxectBa Kato ,,BELL Kosaoayit” EAA
KATO pasIpeAeAeHre Ha IedaAbaTa 1mo peaa Ha 49A. 246 ot Tpprosckus 3akoH. Te ce 3aaeadrT,
AOKATO AOCTHTHAT €AHA ACCETA HAHU IO-TOASIMA 9aCT OT KanuTara. Vsrognuru 3a popmupane Ha
32KOHOBHTE PE3CPBH Ca HAll-MAAKO €AHA ACCETA YACT OT HETHATA I1e9aA0a, IPEMHH OT eMUCHH HA
AKIIMH ¥ CPEACTBATA, IIPEABHACHH B YCTABA HAH 11O PEIIIEHUE HA CAHOAUYIHHUSA AKIITOHED.

10.3. TIIpeouensbueHn pe3eps Ha He(hPMHAHCOBU AKTHBU

[Ipeonenpuanuar peseps e popMUPaH OT PasAHKATA MEKAY OAAAHCOBATA U CIIPABCAAUBATA
CTOIHOCT Ha aKTHUBH OT MMOTH, MAIIIMHI U ChOPDBKEHUA KbM AATATA HA IIPEOIIEHKATA CHbIAACHO
AOKAQA HA HE3aBUCHM AHIICH3UPAH OIEHHTEA, HAMAACHA CbC CHOTBETCTBAIIHUA I OTCPOUYEH
AaEbueH nacus. PasmepbT Ha npeonenbunud peseps kbM 31 aekenspu 2020 1. e 703 xma .AB.

(xpMm 31.12.2019 r.: 703 xuA.AB.)
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10.4. Apyru pesepBu U AUBUACHTH

Apyrure pesepsu B pasmep Ha 5,330 xua.ab. (31 aekemspu 2019 1: 4,448 xua.AB.) ca popmupann
B PE3YATAT Ha PA3IPEACACHHE HA I1€9aA0aTa OT MHHAAN TOANHH. T'e MOTaT Aa ce M3IIOA3BAT 32
yBeAMYaBAHE HA OCHOBHHSA KAIIMTAA, H3IAAIIAHE HA AUBHACHTH, IIOKPUBAHE HA 3aTyOH H APYIH
LIEAN IO PeIICHNEe HA eAHOAMYHUSA AKITHOHED.

Ha ocuoBanne nporokoa Ne 7/07.05.2020 r. ot 3aceaanne na CoBera Ha Anpexkropure Ha ,,BEL]
Kosaoayi” EAA n nporokoa Ne 23/30.09.2020 r. ot saceaanne na CpBera Ha AMPEKTOPUTE HA
LAELL Kosaoayir” EAA e B3ero permenme caeToBoAHaTa medanba 3a 2019 1. B pasmep Ha
1764 004,52 AB. Aa ObAE pasIpeAEACHA, KAKTO CACABA!

V' Aumsuaent B moasa na ,,AELL Kozaoayii” EAA — 882 002,26 As.
V' Apyru pesepsu — 882 002,26 As.

11. THpProBcku u APyr 3aAbAYKECHHA
31.12.2020  31.12.2019
‘000 as. ‘000 as.
AAC u ApyTu AAaHBYHI 32ABAKECHIA 67 61
3aAbAKEHIA KbM IIEPCOHAAA, B T.9. 161 123
- 3a06AMceHUA 3a 3aNAaNU 64 54
- 3a06anceHUA K6M OCUZYPUINICAN 22 20
- 3a06aKCeHIUA NO HEUSNOAIBAN OMINYCK 75 49
Tbpropckn 3aAbAKEHNA 87 82
315 266

Hermara 6aaancosa croilHocT Ha TEKyIIUTE T'pr‘OBCKI/I 3aAABAKEHHA CE HPI/ICMa 3a pasyMHa
HPI/I6AI/ISI/ITCAHa OIICHKa Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

12. ITpuxoau ot mpoAa>kGu

HPI/IXOAI/ITC oT HpOAa)K6I/I HA APY)KCCTBOTO MOTaT A2 6’I)A2.T AHAAMBHUPAHU, KAKTO CACABA!

2020 2019

‘000 as. ‘000 as.

[TpoaaxOa HA eAekTpOeHEpPTUSA 2,706 2,319
[Ipuxoan or PCEC 2,138 2,321
4,844 4,640

13. Apyru npuxoAu u AOXOAH

2020 2019
‘000 as. ‘000 as.

Apyru npuxoAu 1 AOXOAH, B T.9.
[Ipuxoan ot puHAHCHpAHUA 19 -

19 -
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14. ITpuxoAu oT AOrOBOPHU C KAMEHTH

14.1. Ceemenmma ungopsayusn 3a npuxooune no 002080pu ¢ KAueH I

HpI/IXOAI/ITC oT AOFOBOPI/I C KAUEHTH I10 BUAOBEC CETMCHTH BKAIOYBAT:

HPI/IXOAI/I oT AOI‘OBOPI/I C KAUCHTH, CB’bpSaHI/I C HpOAa}K6a

Ha CACKTPI/I‘ICCK& CHepFI/IH

[TpuxoAm OT AOTOBOP 32 IPEAOCTABEHA ITPEMUSA

14.2. I eozpaghexu nasapu

Brrperren maszap

14.3. Monwenm: 606 8perteno 3a npusrasare Ha npuxooume

HPOAyKTI/I nu yCAyrI/I, KOHTO Ce HpeXBrpr}IT C TCYCHHUEC HA

BpEMETO

41
2020 2019
<000 as. 000 as.
2,706 2,319
2,138 2,321
4,844 4,640
2020 2019
<000 as. <000 as.
4,844 4,640
4,844 4,640
2020 2019
<000 as. <000 as.
4,844 4,640
4,844 4,640

CACABQ.H_IQ.TZL Ta6AI/II_[a IIPEAOCTaBA I/IH(pOPIVIaL[I/IH 3a IIpumAaraHaTta oT APY’)KCCTBOTO CYCTOBOAHA

IIOAUTHKA 34 HPI/ISHaBaHe Ha HPI/IXOAI/ITe u BPCMCTO Ha yAOBACTBOp}IBaHC Ha 3aADbAKCHUA 34

n3TbAHEHHE Ha AoroBopuTe ¢ KAnentu 1o MCPO 15.

Bua Ha
OPOAyKTa/ycAyrara

Aorosopn 3a mpopakOa Ha
€ACKTPHYECKA CHEPIH

EcrecrBo 1 Bpeme Ha
YAOBAETBOPABAHE HA
3AABAYKEHUATA 32
HM3I'bAHEHUE, BKAFOUNTEAHO
CBIIECTBEHU YCAOBUA 32
MAANIaHe

KanenTture moaygasar
KOHTPOA KOTaTo
CACKTPHYECKATA CHEPIUA ce
AOCTABH, KOETO CTABA CAEA

IIpusHaBane HA IPUXOAU IO

MC®O 15

[IpuxoanTe OT mpOAAKOATA HA
CACKTPHYECKA CHEPTHA Ce
IIPU3HABAT, C TEUCHHUE HA
Bpemero. [ Ipuxoante ot
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[Tpuxoam oT ycAyru

14.4. Canda no dozosopu ¢ kauernmu

CaAAa II0 AOI‘OBOPI/I C KAUCHTH

perncrpanuaTa Ha rpacbm_m
oT Apy;KCCTBOTo 1 KAHEHTA.

DaxTypuTe Ca MAATHMH
obHKHOBEHO B cpok oT 30
AHH.

KonTtpoasr IIPEXBBPAL,
KOTATO YCAYIATa € U3BLPIIICHA.
ABAKIMO

ce

Bisemanero e
He320aBHO.

42

IIPOAQKON Ce IPU3HABAT IIPH
BCAKO IIPEXBBPAAHE HA KOHTPOA
BDBPXY €ACKTPOCHEPTHUATA,
KOTATO TA CE AOCTaBs HA
KyITyBaYa M HAMA OCTAHAAN
HeH3IITbAHEHH 3aAbAKEHHA, HA
0a3aTa HA ITOKA3aHMUATA HA
EACKTPOMEpHTE 32
KOHCYMHPAaHA B pazMep, KOHTO
OTpa3fABa Bb3HATPAKACHUETO, HA
KOeTO APYKECTBOTO OYaKBA Ad
rMa IIPaBo IO AOTOBOPA

APY)KCCTB OTO Hp eXB”pr}I
KOHT’pOAa B”prY ycayrure C
TCYCHHEC HaA BpPEMETO %8
CACAOBATEAHO YAOBACTBOPABA

3AADAKCHHECTO 32 U3IITbAHCHUEC 1
HPI/IBHaBa HPI/IXOAI/I C Te4YcHHC
Ha BPEMETO. Axo kbpM Kpad Ha
OTYCTHHUA IIEPHUOA YCAyraTa IIO

AOTOBOPA He e H3IIAO
H3BBpIINEHA  IPUXOAHTE  Ce
IpU3HABAT BH3 OCHOBA Ha
AEHCTBATEAHATA ycAyra,
IIPEAOCTAaBEHA A0  Kpad Ha
OTYETHUSA IIEPHOA, KATO
IIPOIIOPITMOHAAHA ~ YacT  OT

o0IINTEe YCAYTH, KOHTO TPAOBa
A2 OBAAT IIPEAOCTABEHH.

IToacuenune 31.12.2020 31.12.2019

T”pr‘OBCKI/I B3€MaHUA OT KAUCHTH

‘000 aB. ‘000 AB.
8 320 290
320 290

TpproBckuTe B3eMaHNA He €A AUXBOHOCHH I OOHYAMHHUAT KPEAUTEH CPOK e A0 30 AHm.
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15. Pa3xoau 3a marepuasn

Pa3XOAI/ITe 3a MaTepI/IaAI/I BKAKOYBAT:

MarepuaAu 3a peMOHT U IIOAAPBKKA

MHcTpyMeHTH M aKTHBHU IIOA IIpara Ha ChIIECTBEHOCT
Pexaanvmnm matepmasn

Boaa

Kanrmeaapcku MaTepHaAH 1 CHEIIMAAHSHPAHA AUTEPATYPA
I'opuso

PaGorHO 06AEKAO

MaTepI/IaAI/I 3a HPI/IAO6I/IB3HC HAa MAITIMHU U C'bOPB)KCHHH II0
CTOIIAHCKA HAYMH

Apyru

16. Pa3sxoau 3a BBHITTHE yCAYTHT

PaSXOAI/ITC 34 BbHIITHH yCAyrI/I BKAIOYBAT:

PemonT 11 moaapBxKa

Takca BoAOB3eMane

3acTpaxoBkH

Haem

MeAuIuacKo 0OCAyKBaHE

HMudopmannmoHHN, MOIIEHCKN U TeAePOHHH YCAYIH
Koncyaranrckn AeiiHOCTH

Oo0y4uenne u KBaAuPHUKAITIS

Apyru pazxoan

17. Pa3xoaAm 3a mepconaaa

Pazxoan 3a sammaatu u cormasnu npuaoousku mo KTA
PasxoAu 3a COIMAAHH OCUTYPOBKI

[IpoBHu3HH 32 KOMIIEHCHPYEMI OTITYCKA

Pazxoan 3a GesrmaaTHa xpaHa

43
2020 2019
000 aB. 000 as.
12 19

1 16

1 1

3 2

1 2

- 1

- 7

- 3

3 3

21 54
2020 2019
000 AB. 000 AB.
92 76

72 69

16 17

4 4

2 2

2 3

3 3

1 2

20 5

212 181
2020 2019
000 AB. 000 AB.
670 622
105 105
75 49
60 65
910 841
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18. Hauucaena/(Bp3cranoBena) 3ary6a ot oGe3rneHka Ha (PMHAHCOBU AKTHBHU, HETHO
2020 2019
‘000 AB. ‘000 AB.
Bsemanusg ot cebpsanum Anra 4 1
[Tapmasam cpeactsa 1 -
1
19. Apyru pasxoaun
Apyrute pasxoau Ha APyKeCTBOTO BKAIOYBAT:
2020 2019
‘000 AB. ‘000 AB.
®ona CEC 241 230
Heycroiiku 3a nebaAaHC HA IIPOUSBOACTBO HA CHEPIHA 17 32
Llena AOCTBIT TPOU3BOAUTEAH 66 38
Pasxoan 32 AaHBIIHT 34 34
[IpeacTaBuTeAHN Pa3XOAT 1 2
O0esnenka Ha (PUHAHCOBH AKTUBHI 1 1
Apyru ) 1
360 338
20. ®@uHAHCOBU PA3XOAU

DOunpancoBuTe pasonH 3a HPCACTQBCHI/ITC OTYCTHH HepI/IOAI/I MOraT Aa 6"bAaT aHaAI/ISI/IpaHI/I, KAKTO

CACABa:

Pasxoan 1o 3aemm, OTIHTAHE IO AMOPTU3HPAHA CTOMHOCT:
CybopAnHIpPaH ABAT KBM EAHOANYHUS AKITHOHED

OG0 pa3zxoAu 32 AMXBY 110 (PMHAHCOBH 3aAABAYKEHIsA, KOUTO HE

Ce OTYHMTAT IO CIIPABEAAMBA CTOIHOCT B Ileuasbara uam 3aryb6ara

BankoBu Takcu 1 KOMHICHOHI
AUXBH 32 320aBEHU ITAATITAHIA
DUHAHCOBU PA3XOAU

21. Pa3xoAm 3a AAHBII BBPXYy AOXOAQ

2020 2019
‘000 as. ‘000 as.
227 283
227 283
227 283

2 2

6 4

235 289

OwuaksBannre Pa3XOAH 32 AAHBIIH, 62131/IP3.HI/I Ha HIPHAOKHMATA AAHDbYHA CTaBKa 324 B”bAI‘apI/IiI B

pasmep Ha 10 % 1 ACHCTBHTEAHO IPU3HATUTE AAHBIHHI PA3XOAH B II€4aA0ATa HAT 32aTyOQTa MOTAT

Ad 6’bAaT paBHeHI/I, KAaKTO CA€ABaA:



BELIL Kosaoayit EAA 45
DuHaHCcoOB oT4YeT
31 aexkemspu 2020 r.

2020 2019

‘000 aB. ‘000 aB.
[Teqarba mpeAr AaHBIHO OOAATaHE 2,144 1,960
AaHb4YHA craBKa 10% 10%
OuakBaH Pa3xoA 3a AAHBIH BBPXY AOXOAQ (215) (196)
AarpyeH edekr ot
VBeAandenus Ha (pUHAHCOBUA PE3YATAT 32 AAHBYHI I[EAN (108) (104)
Hamasenns Ha puHAHCOBUA PESYATAT 32 AAHBYHHI AN 101 101
TexyIr pa3xoA AAHBIM BBPXY AOXOAQ (222) (199)
OrcpoueHE AAHBYHHI PA3XOAH:
BpsHukBare u 0OpaTHO IPOABACHUE HA BPEMEHHHU PA3AUKH 7 3
Pa3xoAu 3a AaHBIIM BBPXYy AOXOAQ (215) (196)

Tloscuenne 7 HPCAOCTQBH I/IHq)OPMaHI/IH 3a OTCPO‘ICHI/ITC AAHDYHHU AKTHUBH M ITACHUBH.
22. CaeAKkH CBC CBBP3aHM AULIA
,A,py)KeCTBOTO OITIOBECTABA CACAHHUTC CB’bpSaHI/I AMITA:

CoGcrBeHnK HA KanuTasa Ha APy>KeCTBOTO YIPAXKHABAI KOHTPOA / ApyskecTBo-Marika/
- ,AELL Kosaoayir“ EAA

Konrpoaupammo Aumne /Aume, KOeTo yHPaKHABA KOHTPOA BBPXy APYy»>KeCTBOTO H €
pa3auuno or Apyxkecrsoro-maiika/ - ,,boarapckn Enepruen Xoaaunr® EAA

Co0cTBeHNK HA KAUTAaAQd MAN KOHTPOAHMPAINO Aune Ha APy’>KeCTBOTO-MaiKa MAM HA
KOHTPOAMPAIITOTO AMIE - bparapckara Appikasa upes Munncropa Ha Ereprernkara

Apy>kecTBa, KOUTO Ca IOA OOIIl ChBMECTEH KOHTPOA C Apy»kecTBOTO (IPEAUpUATHA B
rpyma)

,2Harmoraanma Eaexrpuaecka Kommarma® EAA, ,, TELl Mapuma Nstok 27 EAA, ,,Muau Mapnria
- Msrox” EAA, ,byarapraz“ EAA, ,byaraprea” EAA, ,byaraprpanmcraz EAA,
,Eaexrpoerepruer Cucremern Oneparop™ EAA, ,, TELl Mapuma M3ztox 2 (9 u 10)” EAA, ,,ITIOK
Bepoe-Crapa 3aropa” EAA, ,byaraprea-Cromume” AOOEA, ,Eneprmen omeparop 1o
namepBane u  umHMOpMarmonnn texuoaornn” BAA (8 AukBmaarms), ,,Eneprumiina
nusecturmonna kommauua’ EAA Ao 26.04.2018 1., ,,bparapcka HesaBucuma eHepruiiaa 6opca”

EAA Ao 15.02.2018 r.

Aconuupanu npeanpuarua 3a rpyna BEX
- KonrTypl'AoGaa Mapura Msrok 3 AA
»Kourtypl'A06aaOnepeiinrpac bparapua™ AA
3AA ,,Eneprusa®

ITOA ,,Aamaur; boarapma™ AA

»XEK T'opaa Apaa“ AA

CuBMmecTHN npeAanpuarna 3a rpyna BEX
AT Cr Aok b AA
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,,JOmen morok bearapua™ AA
,» I parcboakan Eaexrpuxk Taysp Tpetiauar C.A. — NECO“ S.A.

Apyrn — ,bobarapcka HesaBucmma eHepruiina Oopca” EAA (or 16.02.2018 r.) m Bcuuxnm
HIPEAIIPHUATHA, CBbP3aHU ¢ AbprKaBaTa.

KarouoB ppkoBOAECH nIEPCOHAA HA APYIKECTBOTO:

Aaexcaaabp Xpucros Hukoaos — Ipeaceaarea ma CA
Aecncaas ['epaes Aumos — Yaen na CA
Huxoaaii 'eoprues Konaypos — Yaer va CA u VzrbarnTeseH Aupexktop

KAr040B pBKOBOAECH IEPCOHAA HA APY’>KECTBOTO-MAMKA:
Kakaen I>IOCI/I(1) Koen — Ilpeaceaares ma CA

VBau Toaopos Nomnues — Yaen ua CA,

Hacko Acenos Muxos — MsmrearnTeAeH Aupextop u uaeH Ha CA

Axo He e U3PUIHO YIIOMCHATO, TPAH3AKIIMUTEC CHC CBHP3aHU AHWIA HE Ca M3BDBPINBAHH IIPH
CIICHAAHHM YCAOBUA M HE Ca HpeAOCTaB}IHI/I HAM ITIOAYYIaBAHNW HUKAKBH rapaHHHI/I.

22.1. CaeAkHu C €AHOAUYHHUA AKIILOHEP

2020 2019
‘000 aB. ‘000 aB.
AEII Koszaoayit EAA
- IIAQIIAHAA 11O TTOAYYEH 3aeM 2,250 2,200
- IIAATEHN AUXBH U HEYCTOMKH IIO IIOAYYEH 32eM 257 312
- HAATEHU AMBUACHTH 882 728
- PA3XOAH 32 AHXBH 227 283
- Pa3XOAHM 32 HEYCTONKI 3 4
- IIOKYIIKJ Ha YCAYIH 10 9
22.2. CaAeAKH C APYyTH CBBP3aHH AUIIA IIOA OOIX KOHTPOA
2020 2019
‘000 aB. ‘000 aB.
HNuarepnpubopcepsuz OOA
- IIOKYIIKA HAa CTOKH M YCAYTH 1 2

22.3. CAeAKH C KAIOYOB YIIPABA€HCKH IIE€PCOHAA

KAro9oBuAT yIpaBAGHCKH IIepCOHAA Ha /APyKecTBOTO BKAIOUBa dAeHOBere Ha CbBera Ha
AUpeKTOpHTe. Bb3HATpaKAEHUATA HA KAFOYOBUA VIIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE
PAa3xXOAm:
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Kparkocpounu Bb3HATpaKACHUA:
3amaaTy, BRAIOYUTEAHO DOHYCH
Pasxoan 32 commaAEm ocHTypOBKH

OG0 BB3HATPAKACHHA

23. Pa3ueru cbC CBBP3aHU AMIIA B KPAsA HA TOAMHATA

Texyrmm:

Bsemanus or

- APYTH CBBP3aHI AHIIA, B T.9.!

ECO EAA (rpproBcku u Apyru B3eMaHu)
HEK EAA (rpproBcku u Apyru B3eMaHMs)
Oftesyernra

OGm10 B3eMaHHA OT CEBP3aHU AUNIA

Herexymm

3aAbAKEHUA KBM:

- eanoanynus akpmonep AELL Koasoayit EAA, B 1.4.:
TAABHHIIA IIO 32€M

OO01110 HETEKYIHN 3AABAYKEHUA KbM CBbP3aHH AU

Texyrm:

3aAbAKEeHUA KBM:

- eanoangaus akruonep AELL Koazoayit EAA, 8 1. w.:
TAABHHIIA 110 32€M

AMXBA IO 33eM

THPIOBCKH 32ABAKCHUS

- APyTH CBBp3aHn AnIa moA ooy korTpoAs ( ECO EAA)
OOIII0 TeKYIIH 3aABAKCHIA KbM CBBP3AHH AT

OOG110 3aAbAYKEHNA KbM CBBP3AHU AUIA

47

2020 2019
000 s. 000 AB.
170 148

13 15

183 163
31.12.2020  31.12.2019
000 AB. 000 s.
13 13

28 28

) 2)

37 39

5,990 8,290
5,990 8,290
2,300 2,250

98 124

1 1

8 7

2,407 2,382
8,397 10,672

TCKYH_[I/ITC B3€EMaHUA OT CB’bp3aHI/I AHIIA HPCACTB,BAHBZIT AVIXBH 32 320aBEHO ITAAIITAHE CbIAACHO

CKAIOYEH AOTOBOP 32 IIOKYIIKO — IIpoAaxOa oT 2013 1. B pasmep Ha 24 xuA. AB.

Msrpaxpanero Ha odext BoAHO eAexrpudecka reHTpasa Ha TOI'bA KaHaA 1 /BELL mva TK 1/ ce

WHAHCHUDA 9IPEe3 KPEAUTHA AUHHUA OT skectBoTo-Maiika ,,AELL Ko3aoayit” EAA, ceraacuo
b pa upes Kp Apy . y ,

pertenne Ha ,,bparapckn enepruer xoaanar” EAA ot 7 moemspn 2008 1. i moAmcas AOToBop

MexAY ,, AELL Kosaoayii” EAA u ,,BELL Kosaoayit” EAA. Kpeantaara Aunmns e B pasmep ma 22

000 xma. aB. C anexc ot 20 auyapu 2015 1., koiito BAH3a B cuAa o1 14.07.2014 r. xpaiinuar cpok

3a moracsane Ha kpeanrta e 15.01.2024 r. KpeaursT ce moracasa Ha 22 BHOCKH. AOTOBOPEHUAT

AuxseH mpoueHT e OAIT + 2,50 %.

OcraaAnTe KpAaTKOCPOYHH 3aADbAKEHNA KbM eAHoAnmuHUA cooctsenuk ,, AELL Koszaoayit” E
3

ca (popMHEpPAHI OT 3aADAKCHHATA 34 AUXBH B pasmep Ha 98 xma. AB. (31 aAexemspm 2019 r.: 124

XHA. AB.) H TBPTOBCKHI 3aAbAKeHHUA B pasmep Ha 1 xuA.AB. (31 aekemspm 2019 1.: 1 xma.AB.).



BELIL Kosaoayit EAA
DuHaHCcoOB oT4YeT
31 aexkemspu 2020 r.

48

?)aA'I)A)KCHI/H{Ta KbM APYI‘I/I CB'I)p3aHI/I AHITA ITOA O6H_[ KOHTPOA ca (pOPlVII/IPﬂHI/I TI)pI‘OBCKO B3€MaHEC

B pasMep Ha 8 XHA. AB.

24.  YcAOBHU AKTMBM M YCAOBHU NACHUBH

Hpe3 IIEpUOAA HAMA IIPCAABCHH ITPAaBHH NCKOBE KbM APY)KCCTBOTO.

25. Kareropum ¢pmaancoBu akTuBY ¥ NACUBHI

baaancosure croiimoctn Ha qDI/IHaHCOBI/ITe AKTHUBU M ITAaCHBH HA APY)KCCTBOTO MoraTt Aa 6”bAaT

IIPECACTABCHH B CACAHHUTC KATCTOPUH:

PuHAHCOBY AKTUBH IToacuenne 31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
ABATOBH HHCTPYMEHTH, OIICHABAHH 110
AMOPTH3HPAHA CTOHHOCT:
Bsemanusa or cebpsann aura 23 37 39
TbproBcku M APyIH B3EMAHHA 8 320 290
[Tapu 1 mapuyaHN eKBUBAACHTH 9 794 1,099
1,151 1,428
PuHAHCOBY IACUBH IToacuenne 31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
duHAHCOBY ITACHBHU, OTYATAHU IO
AMOPTH3UPaHA CTOMHOCT:
TbproBekn 3aAbAKEHIA 11 87 82
3aADbAKEHIA KM CBbP3aHU ANIIA 23 8,397 10,672
8,484 10,754

Bumxre moacuenne 4.12 3a madopMaIug OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KATETOPHS
¢puHancoBn mHCTpyMenTH. OnncaHme Ha TOAUTHKATA M IEANTE 32 VIPABACHHE HA PHCKA HA
ApyKecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B ITOACHeHHe 20.

26. Puckose, cBbp3anu ¢ (PUHAHCOBUTE HHCTPYMEHTH
IMean 1 moANTHKA HAa PBKOBOACTBOTO II0 OTHOIIICHHE YIIPABACHHE HA PHCKA

Apy)KCCTBOTO € M3AOKCHO HA PA3ANYIHH BHAOBE PHCKOBC IIO OTHOIIICHHC HaA (pI/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. 3a noseue HH(bOpMaL[HH OTHOCHO (1)I/IH(«1HCOBI/ITC AKTHUBU M ITaCHUBH 110 KaTerOpI/II/I
Ha APY)KCCTBOTO BmoKkTe mosacHenue 4.12. Haii-spaunmmnre (1)I/IH(«1HCOBI/I pI/ICKOBC, Ha KOHUTO €
HM3AOKEHO Apy)KCCTBOTO Ca Ima3apeH PHUCK, KPCAUTCH PUCK 1 AUKBHACH PHCK.

praBACHI/ICTO Ha pI/ICKa Ha APY)KCCTBOTO CE OChIIIECTBABA OT I_[CHTpaAHaTa aAMI/IHI/ICTPaHI/I}I Ha
,A,py}KecTBOTO B C”bTPYAHI/I‘ICCTBO cbc CopBera Ha AI/IPCKTOPI/ITC. HPI/IOPI/ITCT Ha p”bKOBOACTBOTO (&
Aa OCHUTYPH KPATKOCPOIHHUTEC U CPCAHOCPOYHH HAPUYIHH ITOTOITH 34 ITOKPUBAHC HA TCKYIIIUTC CH

3aAAbAKECHUA.

,A,py}KecTBOTO HE C€ 3aHMMaBa AKTHBHO C prI'YBaHCTO Ha (1)I/IHaHCOBI/I AKTHBH 32 CIICKYAATHBHM

IICAH, HUTO ITbK U3AaBA OIIITHUM.

Haii-cpirectBennte (DMHAHCOBH PUCKOBE, HA KOUTO € U3AOKEHO APY/KECTBOTO, Ca OIHUCAHU II0-

AOAY.
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26.1. Anaan3 Ha mazapHHA PUCK
26.1.1. Baayren puck

ITo-roasmara wacr ot CACAKHUTE Ha APY)KCCTBOTO Cce OCBhIIIeCTBABAT B 61;Arapc1<1/1 A€Ba.
qy)KACCTpaHHI/ITC TpaH3aKOHH Ha Apy)KCCTBOTO, ACHOMHHHPAHN TAABHO B €BPO, HC HM3AAraT
Apy)KeCTBOTO Ha 3HAYHUM BAAYTCH PHCK IHOPAAT CbI/IKCI/IPaHI/IiI KypcC Ha A€Ba KbM €BPOTO.

26.1.2. Auxsen puck

IMoawrtukara Ha ApPyKecTBOTO € HACOYeHA KbM MHOHHMH3UPAHE HA AUXBCHHS PHCK IIPH
AbATocpouno dunancnpane. Kom 31 aekemspu 2020 1. ApymxecTBOTO € H3AOKEHO HA PUCK OT
IIPOMAHA Ha ITA3APHHUTE AUXBCHH IIPOICHTH 110 IIOAYYCH 3a€M OT CAHOAHYHUA AKIIHOHEP, KOHTO
ca ¢ mpoMeHAnB AuxbeH 1porientT popmupan or OAIT + 2.5%. Tt kaTo 1pes 1mepuosa He €
oT4eTeHa 3HAYMMA IIpoMAHa B croiHocTTa Ha OAIT 1 pasMepbT Ha OTIETEHUTE PA3XOAN 34 AUXBH
e HesHaunmTeAeH 3a obema u Aeiinocrra Ha L, BELL Kosaoayir“ EAA, mpenenkara mHa
PpkoBOACTBOTO €, ¥e ApyKecTBOTO He € H3AOKEHO Ha CBINIECTBEH AUXBEH PHUCK.

26.2. Amaamn3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/IHT PHCK IIPCACTABAABA PUCKDT AAACH KOHTPATCHT Ad HC 3AITAATH 3aADAKCHUCTO CH KbM
APY}KCCTBOTO. APY)KCCTBOTO € H3AOKEHO Ha TO3U PI/ICK BbB Bp’b31{a C paSAI/I‘IHI/I (1)I/IH’¢1HCOBI/I
I/IHCTPYM6HTI/I, KaTo HaHPI/IMep BBH3HUKBAHC HA B3CMaHU, ACHOSI/IPaHC Ha CpeACTBa u ApyTI/I

Mszaaramero ma APY)K@CTBOTO Ha KPCAHUTCH PHCK € OTPAaHHUYCHO AO pPasMepa Ha OaramcoBaTa
CTOMHOCT HA (bHHaHCOBI/ITC AKTHUBH, HPI/ISHaTI/I B Kpaﬂ Ha OTYECTHUA HCpI/IOA, KAaKTO € ITIOCOYEHO
IIO-AOAY:

31.12.2020 31.12.2019

‘000 aB. ‘000 aB.
I'pynn dpuranCcOBH aKTHBY — OAAAHCOBH CTOHHOCTH:
Bsemanus ot cepp3aHn Anra 37 39
TBproBeku U APyTH B3eMaHHA 320 290
[Tapn 1 mapu9HE eKBUBAACHTH 794 1,099
Baaancosa croitHocr 1,151 1,428

B3emanusa or kKAueHTH

EKCHOSI/IL{I/I}ITa KbM KPCAI/ITeH pI/ICK ¢ B pesyATaT Ha HNHAUBHUAYAAHHUTC XapaKTepI/ICTI/IKI/I Ha
OTACAHUTEC KAUCHTH. erAI/ITHI/I}IT pI/ICK (& pesyATaT CBbIIIO OT XapaKTepI/ICTI/IKI/ITC Ha I/IHAYCTPI/I}ITa
AU HA CTpaHaTa.

B APY)KCCTBOTO Ca YCTAaHOBCHH U CC HPI/IAaraT IIOAUTUKU 1 HPOL[CAYPI/I, IICAAIITH Ad MI/IHI/Il\H/ISI/IpaT
pI/ICKOBCTe OT HECITAAITIaHE OT CTpaHa HA KAHEHTH. 32 BCEKM KAHEHT ce I/ISB”bPLHBa OIICHKa Ha
HEroBaTa KPCAI/ITOCHOCO6HOCT KaTO TCKYyIIIO C€ CACAW HETOBAaTa CKCIIO3UITHA. 3a CACAKH, IIPpH
KOHTO PUCKDT € 3HAYUTCACH, CC M3MCKBA IIPCACTABAHC HA OAHKOBHU TapaHIium.

OuakBaHuTe KPEAUTHH 3aIyOM Ce HM3YHCAABAT HA AATATA HAa BCEKH OTYETEH IIEPHOA. e ca
nzuncAenu kpMm 31 aexemspu 2020 .
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B CA€ABAIIIaTa Ta6AI/IHa C¢ ChADBDPIKA I/IHCbOpIVIaL[I/IiI 32 HM3AOKCHOCTTA Ha KPCAUTCH PHCK OT

B3eMaHHATA OT KAUCHTH OT HeCB”bpSaHI/I AHNITA HA APY)KCCTBOTO, HPI/I H3IIOA3BAHECTO HA ManI/IL[aTa

Ha HPOBI/ISI/II/ITC 34 OYaKBaHHA KPeAI/ITHI/I SaI‘Y6I/I KbM!

31 AexemBpu 2020 r.

Henmaaexnpasn

31 aexemBpu 2019 1.

Hemaaexupasn

Ouaxsan Bpyraa OO6e3menka Herna
OPOIEHT HA  CTOMHOCT HAa 3a OYaKBAaHA CTOMHOCT HA
KPEAUTHA  B3E€MaHHA OT KPEAUTHA B3E€MaHUA OT
3ary0a KAMEHTH 3aryba KAMEHTH

% ‘000 as. ‘000 as. ‘000 as.

0 320 - 320

320 - 320

OuakBan Bpyrua OG6e3nenka Herna
OPOIIEHT HA CTOMHOCT HA 34 OYAaKBAaHA CTOMHOCT HA
KPEAUTHA B3E€MAaHHUA OT KPEAUTHA B3€MAHHA OT
3aryba KAUCHTH 3ary6a KAUCHTH

% ‘000 as. ‘000 as. ‘000 as.

0 290 - 290

290 - 290

26.3. Amnasu3 HA AMKBHAHUA PHCK

AI/IKBI/IAHI/HIT PHCK HPEACTaBASABA PHUCKDT APY)KCCTBOTO Aa HE€ MOXKE Aa IIoracu CBOHTE

3aAAbAKECHUA. Apy’)KCCTBOTO HOCPCH_[a HY)KAI/ITe CH OT AUKBHUAHHN CpeACTBa, KAaTO BHHMATECAHO

CACAH ITAAIITAHHMATA 11O IIOTACHTEAHHTE ITAAHOBE Ha AT)AI‘OCPO‘IHI/ITC CbI/IHaHCOBI/I 3aAADAKCHUA,

KAKTO M BXOAAIIUTEC M HN3XOAAIIIN HapI/I‘IHI/I IIOTOIM, Bb3HHUKBAIIIKX B XOAQa Ha OHCpaTI/IBHaTa

ACﬁHOCT. Hy‘)KAI/ITC OT AUKBHAHU CPEACTBA CC CACAAT 32 PASAMYIHH BPEMEBU IICPUOAM - EXKCAHCBHO

" €KECCAMHUYIHO, KAKTO 1 HA Oasara Ha 30—AHCBHI/I HPOI‘HOSI/I. HY}KAI/ITC OT AUKBUAHU CpeACTBa B

ABATOCpPOUEH ITA2H - 32 iepuoAn o1 180 u 360 Anm, ce onpeaeasT meceuno. Hysxaure or mapuann

CPCACTBA C€ CpaBHABAT C HAAMYHHUTC CPCACTBA I B3CMaHMA, 32 Ad 6%A3T YCTAaHOBCHHU HU3AUIITBITI

AN Ae(bI/IL[I/ITI/I. Tosn anmaauns OHPCACA}I AAAN pecypche Ha paBHOAO)I(CHI/IC e ca AOCTaTbYHU,

3a Aa HOKPI/I}IT HYXAHUTC HA APY)KecTBOTO 3a HCPI/IOAa.

ApyKecTBOTO ABPIKH ITapH B OPOH, 32 A2 ITOCPEIIa AMKBHAHHUTE CH HYKAH 32 rreproAn Ao 30 AHD.
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Ko™ 31 aekenspu 2020 1. masesKuTe Ha AOTOBOPHITE 3aABAKEHHUA HA APyHKeCTBOTO (ChADBPIKAIIIN
AMXBEHH IIAAINIAHHA, KbACTO € IIPUAOKIMO) Ca OOOOIIEHH, KAKTO CACABA!

Texymm Herexymm
31 AexemBpu 2020 r. Ao 6 Mexay 6 u Orla05 Haa 5
Mecena 12 mecena TOAMHU  TOAMHHU
‘000 as. ‘000 as. 000 aB. 000 aB.
TBpProBckn U APYTH 3aABAKCHUS 87 - - -
3aAbAKEHUA KbM CBbP3aHU AHIIA 1,257 1,150 5,990 -
OG0 1,344 1,150 5,990 -

B mpeAXOAHHTE OTYETHH IIEPHOAN ITAACKUTE HA AOTOBOPHHUTE 3aAbAKEHNA Ha APYHKECTBOTO ca
ODOOIIEHH, KAKTO CAEABA:

Texymm Herexymm
31 aexemBpu 2019 r. Ao 6 Mexay 6 u Orla05 Haa 5
mecena 12 mecema TOAMHM  TOAMHH
‘000 as. ‘000 as. ‘000 aB. 000 aB.
TbproBeckn 1 APYTH 3aAbAKEHHA 82 - - -
3aABAKEHHUA KbM CBBP3aHH AUIIA 1,231 1,150 8,290 -
OG0 1,313 1,150 8,290 -

PunanCcoBUTE AKTUBU KATO CPE€ACTBO 32 ynpaBAeHne HA AMKBUAHUA PUCK

HpI/I OICHABAHCTO M YIPABACHUCETO HAa AHUKBUAHUA PHUCK APY)KCCTBOTO OTYHUTA OYAKBAHUTEC
HaPI/I‘IHI/I IIOTOIIN OT (pHHaHCOBI/I I/IHCTPYMeHTI/I, ITO-CIICITMAAHO HAAMYHHUTEC HapI/I‘IHI/I CPCACTBB. u
T'pr‘OBCKI/I B3EMaHUA.

217. OmnenaBaHe 110 CIPABEAAMBA CTOMHOCT HAa He(DUHAHCOBU AKTUBU

,A,py}KecT'BOTO IPYHI/IPZI. AKTUBUTEC U ITACHUBUTEC, OTYUTAHU ITIO CHpaBCAAI/IBa CTOWHOCT B TPI/I HHUBa
Bb3 OCHOBA HA 3HAYMMOCTTAa Ha BXOAAIIIATA I/IHqDOpMaI_[I/I}I, H3II0OA3BaHA HPI/I OHPCACA}IHCTO Ha
CIIpaBCAAHBATA CTOMHOCT HAa AKTUBHUTE U IIACUBUTE. PICPQPXHHTQ Ha CIIpaBCAAMBATA CTOMHOCT
BKAIOYBA CACAHUTEC HUBA:

- 1 muBO: HaSaPHI/I IICHH (HCKOPI/II‘I/IpaHI/I) Ha aKTHUBHHN HaSaPI/I 34 UACHTHYHM AKTHUBHU HNAN

ITACHUBM,

- 2 HuBO: BXOAMAINA nH(OPMALINA, PASAUYIHA OT HA3aPHHU IICHU, BKAIOYCHHN HA HHUBO 1, KOATO
MOe Aa ObAe HAOAFOAABAHA ITO OTHOITICHHE HA AAACH AKTUB MAHU ITACHB, HAH IPAKO (T. €. KATO
IIEHN) HAX KOCBEHO (T. €. Ha 0a3a Ha I[eHUTE); U

- 3 HuBO: BxOAMIma HHQOPMAIUAL 32 AIACH aKTHB HAM IIACHB, KOATO HE € OasupaHa Ha
HAOAFOAABAHH ITA3APHH AAHHH.

,A,aAeH AKTHUB HWAH IIaCHUB C€ KAaCI/I(pI/IL[I/Ipa HA HAU-HUCKOTO HHWBO HA 3HAYNMA BXOAAITIA
I/IH(pOpMaHI/IH, N3ITOA3BAaHA 32 OIIPCACAAHETO HAa CIIPABCAAUBATA MY CTOMHOCT.
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CaeaHata TAOAHIIA IIPEACTABA HUBATA B HepapxXuATa Ha HerI/IHaHCOBI/I akTuBU KbM 31 AckemBpH,
OIEHABAHU IIEPUOAMYHO 11O CIIPABEAANBA CTOMHOCT:

Huso 3 31.12.2020 31.12.2019
‘000 as. ‘000 as.

HMmoTn, MAIIMHY B CHOPBIKEHUA:
- crpaAu 9,237 9,780
- MAITIMHI, ChOPBKEHHA U OOOPYABAHE 7,415 7,847
16,652 17,627

CrpaBeaAnBaTa CTOMHOCT HA CbOTBETHHTE IPYIIM AKTHBH OT UMOTHU, MAIIIMHU M ChOPBAKEHUA I
MHBECTUIMOHHH HIMOTH Ha APYHKECTBOTO € OIIpeAeAeHa Ha 0a3aTa Ha AOKAAAM HA HE3aBUCHMU
Aurensupann ornennrean kbMm 31 aexemspu 2018 1.

OreHKaTa IO COPAaBEAANBA CTOMHOCT Ce Oasupa Ha HAOAIOAABAHM IIEHU Ha CKOPOIIHH ITA3aPHI
CACAKH 32 IIOAOOHH aKTHBH, KOPUTHpaHH 3a coenudpudan (HaKTOPH KATO  IIAOIII,
MECTOIIOAOKEHIE U HACTOAIIO U3IIOA3BAHE.

CopirecTBeHN HeHAOATOAABAHH AAHHI Ca CBBP3aHHI C KOPEKIIUATA 32 CIIeNN(PUIHATE 32 AKTUBHTE
Ha ApyxkecrBoro pakropm. CremeHTa M ITOCOKATA HA TA3M KOPEKIHA 3aBUCH OT Oposd
XAPAKTEPUCTUKUTE HA HAOATOAABAHHTE ITA3APHHU CACAKH C IIOAOODHI aKTUBH, KOUTO C4 H3IIOA3BAHHI
32 I[EAUTE Ha OICHKATa. BBIIpeKn de Tesu AAHHH ca CyOEKTUBHA ITPEIICHKA, PPKOBOACTBOTO CUUTA,
de KpaliHATa OLIEHKA He ON Ce ITOBAMAAA 3HAYUTEAHO OT APYTH BB3MOKHH IIPEAIIOAOKCHIA.

28. IToAnTuka M MpONEAYPH 32 YIIPABACHIE HA KAIIMTAAA

L[CAI/ITC Ha APY)KCCTBOTO BbB BpT:SKa C YHpaBAeHI/Ie Ha KaltmgTaAa ca:

e Aa ocurypm crocodHoCTTa Ha APYKECTBOTO Aa IPOABAKH Ad CBINECTBYBA KATO
AEHMCTBAITIO ITPEATIPHATHE;

° Aa OCUTIypH aACKBATHA pCHT2.6I/IAHOCT 3a CO6CTB€HI/IHI/ITC, KaTO OIIPCACAA IIeHATa Ha
IIPOAYKTHUTE B YCAYTHUTE CH B CbOTBETCTBHE C HUBOTO HAa PHUCKA.

,A,py;}(e(:TBOTO HAOAFOAABA KAITUTaA2 HA 0a3aTa HAa CbOTHOIIIEHHETO Ha COOCTBEH KAIIMTAA KbM
HETHHUA ADBAT.

Herausar ABAT BKAFOYBA CyMaTa HAa BCHMYKH 3aABAKCHUA, HAMaACHA C OaAaHCOBATA CTOMHOCT HA
HapI/ITC " HapI/I‘IHI/ITe CKBHUBAACHTH.

Ileata Ha ApyH’ecTBOTO € Aa IOAABPKA CHOTHOIIEHHETO HA KAIIMTAAA KBM OOIIOTO
CbI/IHaHCI/IpaHC B paSyMHI/I I'paHI/IL[I/I.

Kanmraasr 3a HPCACTaBeHI/ITC OTYCTHHN HepI/IOAI/I MOKE Aa 6’bAe aHaAnsmpaH, KAaKTO CAE€ABaA:

31.12.2020 31.12.2019

‘000 asB. ‘000 as.
CoOCTBEH KaImATaA 9,149 8,102
+CyOopAuHIPaH ABAT 8,290 10,540
Kopurupan xammuraa 17,439 18,642
OO110 32AbAKEHN 8,819 11,081
- Ilapn 1 mapugHu ekBUBaAACHTH (794) (1,099)
Heren Abar 8,025 9,982

CrpoTHOMIEHNE HA KOPUTHPAH KAIIATAA KbM HETEH ABAT 1:0.46 1:0.54
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BELIL Kosaoayit EAA 5
DuHaHCcoOB oT4YeT
31 aexkemspu 2020 r.

3sMmenennero Ha CHOTHOIIIEHUETO HPCS 2020 1. ce ADBAKH TAABHO HA YBCAWYCHHC HA cOOCTBEeHUA

KAITUTAA 1 HAMAACHHETO HA ADATA.
29. CB0uTna cAeA Kpas Ha OTUYETHHA HEPHOA

He ca BBp3SHUKHAAM KOPHUTHPAIIU CHOUTHA MAN 3HAYUTCAHH HEKOPUTUPAINN CHOUTHA MEKAY
AaTaTa Ha (PUHAHCOBHA OTYET M AATATA HAa OAOOpEHHe Ha HACTOAINA (PHHAHCOB OTYET HE Ca
HACTDBIIMAY APYTH 3HAYHTEAHN H/HAU CHINECTBEHH CHONTHSN, BAUSEIIN BBPXY PE3YATATUTE HAK
3aCATAIIN ACHHOCTTa Ha APY/KeCTBOTO, YMETO HEOIIOBECTABAHE OU IIOBAMAAO BBPXY Y€CTHOTO I
AOCTOBEPHO IIPEACTaBiHEe HA (DUHAHCOBHA OTYET. BBB BPB3Ka C IPOADAKABAIIATA CBETOBHA
maaAemusa ot Covid -19, ¢ Permrenme nma Munncrepckn cpBer Ne 72 ot 26.01.2021 r. Oerre
YABAMKEH CPOKBT Ha H3BbHPEAHATA CIHACMUYHA 00CTaHOBKA B bpArapus Ao 30 ampua 2021 .

30. OaoGpenne Ha (DPUHAHCOBUA OTUET

®Dunancosuar order kpM 31 aekemppu 2020 r. (BKAIOYHTEAHO CpaBHUTEAHATA HH(OPMAIIHIA) €
oaoOpen u npuer ot CbBera Ha AupexTopute Ha 26.03.2021 1.



