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[doknap oTHOCHO oaMTa Ha hMHaAHCOBUSE OTYeT
MHeHue

Hue wmsBbplumMxme ogut Ha duHaHcoBMs oTyeT Ha TOMNOPUKALMA PA3IMPAL EA[L
(-JpyxecTBOTO®), CbAbPXaLl OoTYeTa 3a (PUHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2019 r. u
oT4yeTa 3a BceobxBaTHWS AOOXO4, OTYeTa 3a MNPOMEHWTE B COOCTBEHWS KanuTan v oT4yeta 3a
napu4yHMTEe NOTOLM 3a roavHaTa, 3aBbpluBalla Ha Ta3n Aarta, Kakto U NOSICHUTENHUTE NPUNOKEHUS
KbM (BMHAHCOBUSI OT4YEeT, CbabpXaly U 0606LIEHO OnoBecTsABaHe Ha CbLUECTBEHUTE CYETOBOLHU
NONUTUKMN.

MNo Halle MHeHWe, NPUNOXEHNAT (OMHAHCOB OTYET NPeAcTaBs AOCTOBEPHO, BbB BCUYKM CbLLECTBEHU
acnektn, UHaAHCOBOTO CbCTOosiHWME Ha [pyxectBoro kbM 31 pekemBpu 2019 r. , HerosuTe
hrHaHCOoBKN pesynTaTy OT AEWHOCTTa U NapuMyHUTe My MOTOLUWM 3a rogvHaTta, 3aBbpluBalla Ha Tasu
Aarta, B CbOTBETCTBUE C MexayHapoaHute craHgapTu 3a omHaHcoBo otuntade (MCOO), npuetu ot
Esponerickus cbios (EC).

Basa 3a u3passiBaHe Ha MHeHue

Hve nssbpluvXMe Hallms oauT B CbOTBETCTBME C MexayHapoaHuTe oauTopcku ctaHgapTtv (MOC).
HallmTe OTrOBOPHOCTW CbrNacHO Te3n CTaHA4apTy ca ONMCaHW OOMbIHUTENHO B pasferna oT Halus
poknag ,OTroBopHOCTU Ha ofuTopa 3a oAUTa Ha (puHaHCOBMSA oTveT. Hue cme HesaBuUCMMM OT
[pyXecTBOTO B CbOTBETCTBUE C ETUYHKA KOAEKC Ha npodecroHanHuTe cyeToBoamTeny Ha CbBeTa
3a MexayHapoAHW cTaHdapTv no etuka 3a cuetoBoguTenim (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHNTEe M3NCKBaHMS Ha 3akoHa 3a HesaBucum uHaHcoB oant (3HPQ), nmpunoxummu no
OTHOLLEHWEe Ha Halmsa oauT Ha (PMHAHCOBMA OTYET B Bbrrapus, Kato HUe U3MbIHUXME W HalmTe
APYrYi eTUYHW OTTOBOPHOCTU B CHOTBETCTBME C M3nckBaHusaTa Ha 3HOO n Kopekca Ha CMCEC. Hue
cuMTame, 4e OOUTOPCKUTE [AoKasaTesicTeBa, MOMy4YeHW OT Hac, ca AOCTaTbYyHM U YMECTHM, 3a Aa
ocurypsT 6asa 3a HaleTo MHeHMe.

CblllecTBEHa HECUIYPHOCT, CBbp3aHa C NPeanosiokeHUETo 3a AeCTBaLO npeanpusTue

O6pbllame BHWMaHue Ha [losicHutenHo npunoxenne V. OPYTM OMOBECTABAHUA, T1.6
L IpUHUMA-NpeanonoxeHve 3a [AencTBawo npeanpusitue — (UHAHCOBO CBbCTOSIHME®, KbM
UHAMBUAOYanHUs (UHAHCOB OTYET, KbJETO € ONOBECTeHO, Ye HeTHWUTEe akTMBW Ha ApYXKEeCTBOTO ca
noA CTOMHOCTTa Ha KanuTana. HatpynaHata 3aryba e B pa3mep Ha 1 986 xun. JleBa. [lpyxecTBoTo
uMa AocTbn A0 (hMHaHCOBUTE pecypcu W rapaHumm Ha rpynata. O6iiarta HecurypHocT npu
ceraillHata HebnaronpusaTHa MKOHOMMYECKa CUTYaUUst B YCIOBUATa Ha rnobanHa MKoOHOMMYecka u
¢humHaHcoBa Kkpusa, nopoauna cnafg B npojaxbute Ha [IpyXecTBOTO We ce npeofornsiBa upes
ONTMMM3UpaHe Ha onepaTMBHaTa [OENHOCT W crieflBaHe Ha CTpaTerusi, CbCPeAoTOYEHA BbPXY
OCHOBHUTe KommneTeHuuMn Ha [pyxectsoto. OcBeH npomsiHa Ha Gu3Hec mogena v npuemaHe Ha
HoBa cTpaTeruss 3a (PYHKUMOHMpaHe B npoMeHslla ce cpepa, [pyXecTBOTO npeanpuema



HamansBaHe Ha pa3xogute cU U NONUTUKa Ha no-6bp3a n ereKTMBHa agantTauma KbM NpomMeHALWwmns
ce nasap. Halleto MHeHMe He e MoauduumpaHo Mo OTHOLWIEeHKe Ha TO3W BbIpoC.

LOpyra nHdopmaums, pasnuyHa ot (oUHaHCOBUSA OTHET U OAUTOPCKUSA [OKNAA BbPXY Hero

PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata nHdopmauusa ce cbCTon oT
[JOKNad 3a [OelHocTTa , M3roTBEeHW OT PBLKOBOACTBOTO CbrnacHo [Nasa cegmMa oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKIIOUYBa (PMHAHCOBWSI OTUET ¥ HALLMSA OQNTOPCKM 0OKNan BbpXy HEro.

Halueto MHeHue OTHOCHO CbMHaHCOBVIFI oT4eT He oOXxBallia apyrata MHdopMaLMsa WU HWE He
n3paszdBamMe KakBato U da € d)opma Ha 3aKnw4veHue 3a CUrypHOCT OTHOCHO Hesl, OCBEeH ako He €
MU3PUYHO NOCOYEHO B AOKNaAa HU U 10 CTeneHTa, 0 KOATO € NOCOYEHO.

BbB Bpb3ka C HaluMsi oguT Ha (DUHAHCOBMSA OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM apyraTta UHGOpMaLMs U o TO3W Ha4YMH Aa NpeueHnM Aanuv Tasu gpyra uHdopmauus e B
CbLLECTBEHO HECHOTBETCTBUE C (PUHAHCOBMS OTUYET MM C HaluMTe No3HaHusi, npuaobuty rno Bpeme
Ha oaMTa, UM MO APYr HauMH M3rnexaa Aa CbAbpkKa CblLUEeCTBEHO HenpaBuiiHO AoKnaaBaHe. B
crnydyanm ye Ha Gasata Ha paboTaTa, KOATO CMe W3BBLPLUMAW, HMe AOCTUTHEM [0 3aKiloyeHue, Yye e
Hanuile CbLUeCTBEHO HeMpaBWHO AoKnajBaHe B Tasu Apyra uHdopmauus, oT Hac ce U3nckea aa
Aoknageame To3u akT.

HsiMame KakBo [1a AoKnajBame B TOBa OTHOLLUEHMWE.
JonbnHumenHu ebLApocu, KOUmMo nocmaes 3a doknadeaHe 3akoHa 3a c4emoeodcmeomo

B gombrHeHWe Ha HaluMTe OTrOBOPHOCTU U AoknafasaHe cbrnacHo MOC, no oTHouleHne Ha aoknaga
3a OEe’HOCTTa, HUe M3MbMHMXMEe U npoueaypute, gobaeeHn kbMm usuncksaHmte no MOC, cbrnacHo
YkasaHusTa Ha npodecuoHanHaTa opraHusaums Ha AWnIoMupaHuTe eKcnepT-CH4eTOBOAUTENN U
peructpypaHute ogutopu B bbrrapus— WHCTUTYT Ha AUNSIOMUpaHWUTE EKCrnepT cYeToBoAWTenn
(WOEC), nsganeHn Ha 29.11.2016 r. 1 yTBbPAEHM OT HelHKs YnpasuTenHus cbeeT Ha 29.11.2016 .
Tesn npoLeaypu KacasaT NPoBEPKUN Ha popMaTta U CbAbPXaHWETO Ha Tasn Apyra uHdgopmaums ¢ uen
[Ja HU noanoMorHaT BbB (hOpMMpaHe Ha CTAHOBWLLE OTHOCHO TOBa Jdanu apyrara wHdopmauus
BKMIOYBA ONOBECTABaHWATA, NpeasngeHn B [NaBa ceama oT 3akoHa 3a CHETOBOACTBOTO, NPUIOXKUM
8 bwnrapus.

CmaHosulye b8 8pb3ka ¢ 4i1. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asata Ha n3BbpLUIEHWTE NPOLIEOYPU, HALLETO CTaHOBULLIE €, Ye:

® MHd)OpMaLlVIﬂTa, BKMlOYEHa B [OKMada 3a JeiHocTTa 3a (bMHaHCOBaTa roguHa, 3a KoATo e
M3roTBEH (bI/IHaHCOBVIH OT4eT, CbOTBETCTBaA Ha CbVIHaHCOBVIFI OTYeT.
o [oknanwT 32 OEeNHOCTTa € N3rOTBEH B ChOTBETCTBUE C MPUNOKUMUTE 3aKOHOBU M3UCKBaAHNS,

B pesynrtat Ha npuaoBUTOTO No3HaBaHe U pa3bupaHe Ha AerHOCTTa Ha [ipyxecTBOTO W cpefara, B
KOATO TO (OYHKUMOHWUpA, He CMe YCTaHOBUIIM Cry4an Ha CblLECTBEHO HEBAPHO NpeacTaBsiHe B
[oKnaga 3a AeHocTTa 1 JonbhHUTENnHaTa nddopmauums.

CmaHosuuje 8b8 8pb3kKa ¢ 4. 37, an. 3 om 3aKoHa 3a eHepeemukama

He 6a3aTa Ha n3pbplLLUeHTe npouenypu, HaeTo cTaHoBULLA €, Ye!

(a) [lpyXecTBOTO € OpraHusvpano cyeToBogHaTa CM [EWHOCT Taka, 4Ye pfaa rnonyvyasa
NHOpMALIMA 3a BCSIKA NNLEH3NOHHA AEMHOCT U APYT BUA AEMHOCT B T.4. AEAHOCTM Npy perynmpaxm



I'H...

n cBobogHO [OOroBOpeHM LeHW. [lpyKecTBOTO MOAAbpXKa aHanuThyHa OTYETHOCT 3a
OCbLLECTBABaHTE OEMHOCTU MO YNpaBneHWe Ha enekTpoeHepruiiHata cuctema Ha Bbrrapus,
aAIMUMHUCTPVPaHE Ha nasapa Ha eneKkTpuYecka EeHeprUs W KOOpAMHaToOp Ha creumwanHa
6anaHcupalwia rpyna, NpeHoC Ha eNekTpuyecka eHeprust Mo enekTponpeHocHaTa Mpexa WU
HeperynupaHa fevHoCT.

6) [IpyXecTBOTO a opraHmsupano CcyeToBoAHaTa Ccu [OevHOCT Taka, 4Ye pfa nony4aea
MHOPMaLNA 3a BCSKO PEervoHanHo 3BEHO, KOeTO € 4YacT OT OpraHM3auMoHHaTa CTpykTypa Ha
OpyxecTBOTO.

() CueToBOAHaTa OTYETHOCT Ha [Ipy)XeCTBOTO € opraHuaMpaHa U ce MOAAbPXKA MO HauuH,
KOUTO f[a ocurypyu Heobxoaumara MHOpMauus 3a LenuTe Ha perynatopHoTo CYeTOBOAHO
OTYMTaHe, a UMEHHO;

v'  aHanuTU4YHa OTYETHOCT MO KNacoBe akTUBU U AenHocTY

v\ aHanMTM4YHa OTYETHOCT Ha 3ab/DKEHUsiTa KbM [OCTABYMLM M (PUHAHCOB pesynrtar no
DEeNHOCTU.

OTI’OBOpHOCTM Ha pbKOBOACTBOTO 3a (PUHAHCOBUA OTHET

PbkoBOACTBOTO HOCM OTIOBOPHOCT 3a MW3rOTBSHETO W [OCTOBEpPHOTO MpeACTaBsiHE Ha TO3u
dmHaHcoB oTueT B choTBeTcTBME ¢ MC®O, npuetn ot EC m 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPON, KakBaTo PbKOBOACTBOTO onpedens KaTo HeoGxoauma 3a OcurypsiBaHe W3roTBAHETO Ha
hMHaHCOBK OTYETH, KOUTO HE CbAbPKaT CbLUECTBEHN HEMPaBWUIIHN OTYMTaHWS, HE3aBUMCUMO Janu
ObIpKally ce Ha sMama Unm rpeLuka.

Mpn w3rotBsHe Ha UHAHCOBUSI OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHABaHe
cnocobHocTTa Ha [pyxecTBOTO Aa NPOAbIKM Aa (PYHKUMOHMpA KaTo AeWCTBaLLO npeanpustue,
ONOBECTHABaWKM, KOraTo TOBa € NpUNOXMMO, BbIPOCH, CBbP3aHK C NPeAnosioXeHMeTo 3a AeicTBallo
npeanpusTME U M3Non3Baiikv cyeToBoAHaTa 6a3a Ha OCHOBAaTa Ha MPeanonoXeHNeTo 3a AeicTBalLo
npeanpusaTe, OCBEH ako PbLKOBOACTBOTO He Bb3HaMepsiBa Oa nukeuampa [pyXecTsBoTo wnu Aa
npeycTaHoBY AEMHOCTTa My, UMM aKo PbKOBOLCTBOTO Ha MpaKTVKa HaMa Apyra antepHaTviea, OCBeH
[a nocTbNY MO TO3W HAYWH.

OTl'OBOpHOCTVI Ha oauTopa 3a oguTa Ha thMHaHCOBUA OTYeT

HawwuTe uenu ca ga nonyyMm pasymHa CTEMEH Ha CUIYPHOCT OTHOCHO TOBa Aanu (OUHAHCOBUAT
OTYET KaTo SN0 He CbabpiKa CbLUECTBEHU HENPaBUITHN OTYUTAHMSA, He3aBUCUMO Aany ObJikalluy ce
Ha “3aMaMa unM rpeuika, n ga wsgagem oAUTOPCKWU AOKNaz, KOMTO Aa BKMYBa HaWEeTO OAMTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUIyPHOCT € BUCOKa CTEMEH Ha CUTYPHOCT, HO He e rapaHuus, 4e
OOMT, U3BBPLUEH B CLOTBETCTBME CbC 3aKkoHa 3a HesaBucMus puHaHcos oant n MOC, BuHarm iue
paskpyBa CbLLECTBEHO HENPAaBUIHO OTYMTaHE, KOraTo TakoBa ChllecTByBa. HenpaBunHM oTynTaHNs
MoraT Aa Bb3HWKHAT B Pe3ynTar Ha usMama UIu rpetlka u ce CYMTaT 3a ChLecTBeHu, ako 61 morno
pasyMHO [a ce o4akBa, 4Ye Te, CamOCTOATEeNHO WNM KaTo CbBKYMHOCT, BWxa MOrmu ga okaxar
BMMAHWE BbPXY WKOHOMUYECKWTE pelleHuWs Ha notpebutenute, B3eMaHW BbH3 OCHOBaA Ha TO3W
(h1HaHCOB OTYeT.

KaTo yact oT oguta B cborBerctBne ¢ MOC, Hue wusnonssame npocdhecuoHanHa npeueHka u
3anassame npod)ecuoHaneH CKenTUUM3bM Mo BpemMe Ha Lenus oauT. Hue cbllo Taka:

i
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e naeHTUdMUMPaMe U OLEHSIBaME PUCKOBETE OT CbLUECTBEHM HenpaBWNHW OTYNTaHUS BbB
(pvHaHCOBMA OTYET, HE3aBWCMMO Jany ObIPKaly ce Ha uamama Wnu rpellka, paspaborsame u
U3MbMHABaMe OOMTOPCKM MpoLeaypyn B OTFOBOP Ha Te3u PUCKOBE M rofiyyaBame OAWUTOPCKU
AoKasaTerncTsa, KOMTO [a ca AOCTaTbyHM U YMeCTHW, 3a Ja ocurypsT 6asa 3a HaleTo MHeHue.
PuckbT fa He 6bAe paskpUTO CbLLECTBEHO HEMPABUMHO OTYMTaHE, KOETO € pesynTar oT u3Mama, e
MO-BUCOK, OTKOSIKOTO pUCKa OT ChLUECTBEHO HEMPaBWUIHO OTYMTAHE, KOETO € PesynTaT OT rpeluka,
Tbii KaTo M3MamaTa MoXxe [a BKIIOYBa TaWHO cropasymsiBaHe, dhanunduumpaHe, npeaHamMmepeHn
NPOMycKkN, U3SBMIEHNSI 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHwe, kakTo v npeHebpersaHe wnu
3a06uKarnsiHe Ha BbTPELLUHUSA KOHTPOS.

. nony4yaBame pasbupaHe 3a BbTPELUHUSt KOHTPOIn, MMAall, OTHOLIeHWe KbM oauTa, 3a aa
paspaboTum oauTOPCKU NpOLEeaypU, KOUTO a ca NOAXOASALLM NPU KOHKPETHWUTE 0BCTOATencTBa, HO
He C Lien uspassiBaHe Ha MHeHVe OTHOCHO ebeKTMBHOCTTA Ha BbTPELLHMS KOHTPOS Ha [pyXecTBoTo.
. OLeHsIBaMe YMECTHOCTTa Ha W3MON3BaHUTE CYETOBOAHW MONWUTUKM U pasyMHOCTTa Ha
CHETOBOAHWTE NPUOMUIUTENHM OLEHKU W CBbP3aHMTE C TAX OMOBECTSIBAHWUSA, HaMpaBeHW OT
PBKOBOACTBOTO.

. AoctMrame [0 3akfioYeHWe OTHOCHO YMECTHOCTTa Ha W3MOn3BaHe OT CcTpaHa Ha
PBLKOBOACTBOTO Ha cyeToBogHaTa 6asa Ha oOcHOBaTa Ha NPEeanonoXeHUeTo 3a AeNCTBaLlo
npeanpuatTMe u, Ha GasaTa Ha MonydYeHWTe OAMTOPCKU [OKasaTencrtsa, OTHOCHO ToBa fanv e
Hanuue CblecTBEHa HEeCUIYPHOCT, OTHacsALla ce A0 CboUTMA Mnu ycrnoeus, kouto 6uxa mornu aa
NOPOAST 3HAYUTESIHW CbMHEHUSi OTHOCHO CMOCOGHOCTTa Ha [IpyXecTBOTO [a Npoabixku Aa
yHKUMOHMpPa KaTO AEUCTBALLO Npeanpustie. AKO HME OOCTUIHEM [0 3aKMioyeHve, Yye e Hanuue
ChbllieCTBEHa HeCUrypHOCT, OT Hac ce M3NCKBa Aa MPUBMEYeM BHUMaHWe B OQUTOPCKUA CU AoKNag,
KbM CBbP3aHMTE C Ta3n HECUIYPHOCT OMOBECTSIBaHMSI BbB (DUHAHCOBUSA OTYET UNK B Cryyali ye Tesun
ONoBeCTSIBaHMS Ca HeadeKkBaTHW, da Moguduuupame MHeHMeTo cW. Halwute 3akniouyeHuns ce
OCHOBaBaT Ha OAMTOPCKUTE [OKa3aTencrBa, NoMyyeHWM OO0 JaTaTta Ha OAWUTOPCKUSt HWU JoKnaf.
Bbaewm cvbutus unm ycnosus obave MoraT Aa cTaHaT npuduHa [pyKecTBOTO [a npeycTaHoBu
(hYHKUMOHMPAHETO CK KaTo [eNCTBaLLO NpeanpusiTie.

. oLieHsIBaMe LSNOCTHOTO NpeAcTaBsHe, CTPYKTypa ¥ CbAbpXaHue Ha (bUHAHCOBUSI OTYeT,
BKMIOYUTENHO OMOBECTABAHUATA, W Janu (PUHAHCOBUAT OTYET NPELCTaBsi OCHOBoMonarawuTte 3a
HEro cAenku 1 CbOUTUSE NO HAUYMH, KOWTO MOCTUra JOCTOBEPHO NpeCTaBsHe.

Huve komyHMKMpame ¢ pbKOBOACTBOTO, HAPEA, C OCTaHanuTe BbNPOCH, NaHupaHnsa obxsaT n Bpeme
Ha U3NbIIHEHME Ha OAMTa U CbLUECTBEHWUTE KOHCTaTauuu OT OAMTa, BKIOYMTENHO CbLUECTBEHU
HeA0CTaTbLM BbB BbTPELUHWUSI KOHTPO!, KOUTO MaeHTUdULMpame no BpemMe Ha M3BbPLLBAHUSA OT Hac
onauT.
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