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{oxra4 orHocHo oA[Ta Ha QuHaHcoB]ts orrrer

Mnenne

Hue usetpruHxMe oALIT Ha QuHaucoBuq orr {er  Ha, , {HarHocrHr{Ho -  KoHcynrarHBeH qeurtp -  I I
- [o6puu" EOOA rp. !o6pr,rv (,,{ppxecreoro"), c.bA'bpxau{ cr{eroBoAHa s,lanauc x.rr ' l  31

AeKeMBpH 2019 r. H orqera 3arrpvxo4ure H pa3xoAl4Te, orqera ga co6crseH:afl,:railHTa4ru

oTqeTa 3a napHr{HHTe TIoTOIIH 3a |OAHHaTa,3aB'bprIBalqa Ha TaSH AaTa, KaKTO H npHJIOXeHHe

xlt ',t QuuaHcoBHs orqer, cbAbplxarqo o6o6qeHo onoBecrflBaHe Ha c'brrlecrBeHuTe cqeroBoAH14

ttoIIHTLIKr v Apyra rtoqcHHTerHa auQopuaqun, IIo Hatrre MHeHHe, Ipr,rJro]KeHr4fl.t QraHaHcon
orqer npeAcraBfl AocroBepHo, B'bB BcHr{KH sbrr-lecrBeHH acneKTr,r, QnHaHcoaoro cbcrorHHe Ha

lpyxecrooro K'bM 31 4exer'.repu 2019 r. H HeroBr,rre QnnaucoBn pe3yJrrarn or 4efiHocrra H

flapHqHHTe My nOTOTIH 3a |OAHHaTa,3aB'bptuBarqa Ha Ta3r,r AaTa, B cboTBeTcTBHe C

HaqaoHaruure cr{eroBo,4HH craHAaprrz (HCC), lrpHJroxHMu n Erarapun.

Easa sa n3pa3sBane Ha MHeHHe

Hue HserpurpIXMe HauIHn oAur B c'borBercrBHe c Mex4ynapoAHure oAr4TopcKH craHAapru

(MOC). Haruute orroBopHocrl,r cbr.IracHo re3H craHAaprH ca onHcaHH Ao['b.rrHHTeJrHo B pa3AeJra

or Hall lHfl AOKJIaA,,OtroeopHocrH Ha oAVTopa 3a oAHTa ua QuHaHcoBr4fl orqer. Hue cue

He3aBHcHMa or lpyxecrBoro B c'borBercrBue c MexIyHapo/lHHfl er' l lLreH KoAeKc Ha

npo$ecxoHaJrHHTe cr{eroBor,Hreltr (nrclroqrrre.rrHo MexgyHapoAHrr craHAapru 3a

He3aBHcl{fr{ocr) Ha CreeTa 3a Me}iAyHapoAHH craHAapTu no eTHKa 3a clre'r'oBoAl4'r'eJrH

(Ko;terca Ha CN{CEC), sae4uo c err,tr{HHTe kr3uctBaHvrfl. Ha 3anoHa 3a He3aBHcHr'.run QuHaucon
o4ur (3HOO), npuloxuM14 rlo orHoueHue Ha Ha[IHr oAHT Ha QuuaHcoaufl orqer e Eurapr.rR,

Karo HHe H3IIbJIHHXMe H HarUrZTe Apyfld eTHqHH OT|OBOpHOCTh B CbOTBeTCTBLTe C I/,Sl1,CKBaHla[Ta

sa 3H@O u Ko4enca na CMCEC. HHe c.{zraN{e, qe oAHTopcKr,rre Aoxa3are,[crBa, tto,[yqeHr4 or Hac,

ca AocrarbqHH H yMecrHH,3a Aa ocarypsr 6aaa 3a Hatuero MHeHLre.



ClrqecrneHa HecurypHocr, cBbp3aHa c rrpeArro,'roxeHuero sa Aeficrsaqo [peA[puqrue

O6ptllar',re BHHMaHHe Ha flpuloxeHr4ero nru QaHaHcoBvtfl orqer, B Koero ce nocoqBa, r{e

,,{plnxecrnoro" e orr{eJlo cr{eroBoAna ne.{ar6a B pa3Mep ua 6 xun. na. u sary6a cre1AaHbqHo
o6aaraue B pa3Mep ua7 xun.. [8.  rpe3 roAr-rHara,3aB'bpuBarqaua37.72.2019 r.3ary6ara or
[peAXoAHH ToAHHH B'b3.IIH3a aa 1293 xHJr. JrB, , BcJreAcrBLre Ha Koero e .rIeKanHTa ilv3krDaH
perncrplrpaHasr KarHraa ot 1674 xvrr. lB. ua 340 xt4rr. JrB.

tlpe: 2019 f. Ha AplDxecrBoro e ornycHar 6anxoe KpeAHT Karo rapaHT Ha 3aAbJrxeHu ero 11o

[oronop sa 6aHxoe KpeAHT B TbproBcKa 6aHxa craBa O6qnua rp. [o6prav. C nolyreuare
cpeAcrBa e H3B'bpueHo pa3rrJrau{aHe Ha ycraHoBeHHTe ny6tutuu B3eMaHHr or HAII.
IIpes ro4uuara ApIDI(ecrBoro peAoBHo H3nJrarqa gaAb,rrxeHu flTa cv xrr',r 6asnara no
NOfACHTCICH N,IIAH, KAKTO H B'b3HHKHA/IHTC TCKYII{U NY6NUUUVI3AA'bJIXCHHfl.

B {oxla4a sa 4efiHocrra, c'bcraBeH or ynpaBHTerrfl, uMayBepeHHe, qe creA Karo e HaMepeHo

c'bBMecrHo peueHae ctc co6crseHr,rKa 3a cra6utusupaue QuuaucoBoro cbcrosHr4e Ha

AplDfiecrBoro, To Iqe npoAbJIXr.r Aa ocbrr{ecrBflBa HopMaJrHa cronaHcKa 4efiuocr npes

c'IIeABau{HTe ToAHHH H HflMa ga 6r4e AorrycHaro npeo6pasyeare vtlr4 lrpexparflBaHe Ha

4efi Ho crra Ha AplDKecrBoro.

Apyra HHQopMaIIHfl, pa3JIHrrHa or QnHaHcoBufl, orrrer lr oArrropcKvrfl.,qoKJraA

Bbpxy Hero

Plxono4crBoro HocH orroBopHocr 3a Apyrara uHQopr'.raqax. {pyrara uHQopnraqvfl ce c.bcroH
or A0KJIaA sa 4efiHocrra, H3forBeH or pbKoBoAcrBoro c'bfJracHo lraea ceAMa or 3axoHa ea
cr{eroBoAcrBoro, Ho He BKrtor{Ba Qnuaucoaufl orr{er r4 HattrHfl o.qr,rropcmr.t AoKJraA B.bpxy Hero.

Haurero MHeHHe orHocHo QuuaHcoauq orr{er ue o6xnaula Apyrara HHQopr,,raqnfl u HHe He

H3pa3sBaMe KaKBarq H Aa e Qopua Ha 3aKrloqeHr4e 3a cr4rypHocr orHocHo Hefl, ocBeH aKo He e

H3pHqHO [OCOqeHO B Aor(,rraAa HH v Ao CTeneHTa, Ao KoflTO e nocor]eHo.

Ble eptsxa c HaIrHfl oAHT Ha QuHaHcoaufl orqer, Ha[rara orroBopHocr ce cbcron B ToBa Aa
npoqereM Apyrara uuQopuaqnfl. A no ro3n Har{r,rH Aa nperleHr4M Aarr4 Ta3H Apyra raHQoprr,raqun e

B cbl{ecrBeHo HecborBercrBue c QuuauconHfl orqer r4rrw c HalJrvre no3HaHH n, npu4o6urlz no

BpeMe Ha oAHTa, VLIA UO Apyr HaqHH H3f.rrexrAa Aa c'bAbplKa cbrqecTBeHo He[paBr4JrHo

AoI(JIaABaHe. B clyvaft qe ua 6asara Ha pa5orara, KoFTo cMe r43Bbplxr4lvt,Hr4e AocrHrHeM Ao
3aKJIIoqeHHe, r{e e HaJIHIIe c'br.r{ecrBeHo HenpaBH.[Ho AoK/raABaHe B Ta3ri Apyra anQopvraqua, or

Hac ce H3HcKBa Aa AoKJraABaue rosu Qaxr.



Hslraue KaKBo Aa AoK/raABaMe B ToBa orHoueHHe.

!,ont.nuumeJrHu eunpoctr, Koumo nocmaeflm sa dorc.nadeaHe SaKoHbm 3a cqemoeodcmeomo

B 4ontrueuHe Ha Ha[rHTe orroBopHocrH H AoKJIaABaHe cbr,rracHo MOC, onHcaHrz no-rope B
pa3AeJra,,Apyra uuQopr'raqnfl, pa3.[HqHa or QraHaHcoBHs orqer H oAHTopcxLlfl, Ao:r.r 'a1, B'bpxy
Hero" no orHoueHHe Ha AoK/raAa sa 4efrHocrra, HVe r,r3n'bJrHHXMe 14 npolleAyprare, go6aeeHu
KbM H3HcKBaHHTe no MOC, c'brJracHo,, Vrasasus orHocHo HoBvl v pa3ttrr,rpeHH o.q,HTopcKr4

AoK.IIaAH H KoMyHHKarlr,rf l or crpaHa Ha oAr,rropa" ua npoQecHoHaJrHara opraHH3arlr4q Ha
peru crpHpaHr{Te oAHTopu n 6urap us, V ncrw'ryra Ha AHrr,[oMHpaHHTe eKcn epr-
cqeroBoAhrenn (V[EC)". Te3H nporleAypH KacaflT npoBepKH 3a HaJrHqHero, KaKTo H rrpoBepKH
Ha Qopr"rara H cbAbpxaHHeTo Ha Ta3H Apyfa uHQopr'raqrafl c rle.[ Aa HH rroA[oMofHaT BbB

Qopr',rupane Ha craHoBHrqe orHocHo ̂ roBa 
Aanv Apylara nHQopvraqufl BKrroqBa

onoBecrflBaHrfl 'ra H AoKJraABaHlaflTa, npeABHAeHra e frasa ceAMa or 3axoua 3a cqeroBoACTBoro
pr e 3axoHa sa ny6ruvHoro npeAJraraHe Ha TIeHHH KHHXa, npH.[o]KHMH n Eurapun,

Cmauoeur4e s6s sp63Ka c un, 37, an. 6 om 3arcoua sa cuemoeodcmeomo

Ha 6asara Ha r,r3BbprxeHr4Te uporleAypn, Hattrero craHoBr{qe e, qe:

a) 14HQopuaquflTa, BK,rrloqeHa B AoK.rra4a sa 4efiHocrra 3a QuHaHconara roAr,rHa,3a Korro e

H3forBeH QuuaHcoengr orqer, cborBercrBa Ha duHaHcoBns, orr{er.

6) [oua4'rr sa 4eftuocrra e H3rorBeH B c'borBercrBre cv3yrcKBaHHflTa Ha fraea ceAMa or

3amoHa 3a cqeroBoAcrBoro H Ha q/r .  100(H),  a i l .7 , ' r .2  or  3axoHazanylwruHoro npeAJraraHe

Ha I IeHHH KHHIKa-

Orroropnocru Ha pbKoBoAcrBoro 3a OHHaHc oBrrfl,orrrer

Prxono4crBoro Hocu orroBopHocr 3a HsrorBflHero H AocroBepHoro npeAcraBflHe Ha ro3r4

QauaHcon orr{er B c'borBercrerae c HCC, npH,[oxHMH n Eurapun H 3a raKaBa cncreMa 3a

BbrpeueH KoHTpo,[, KaKBaro p'bKoBoAcrBoro orrpeAe.lq Karo Heo6xo4nua 3a ocHrypflBaHe

H3rorBqHero Ha QaHaHcoBH orqeru, KoHTo He cbAbpxar c'brqecrBeHH HerrpaBurrrvr o'tsrTaHrfl,

He3aBIdCHMO AarV A'.bJr)t<au{H Ce Ha rz3MaMa H,rrH fpeuKa.

flpu uaroreflHe Ha QuuaHconus orr{er pbKoBoAcrBoro HocH orroBopHocr 3a or{eHflBaHe

cnoco6socrra Ha {pyxecrBoro Aa npoAb/rx(H 4a QyHxqnoHr.rpa raro 4eficrBarr{o npeAnpvrrrvre,

onoBecrflBafiKu, t<olat:o roBa e npHJIolKHMo, B'brlpocH, cBbp3aHH c npeAnoroxeHHero 3a

4eficraaqo trpeAnpHflTHe H H3noJr3safixa cqeroBo,qHara 6asa Ha ocHoBara Ha

npeAlroroxeHHero aa 4eftc'reaulo lrpeAtrpHflTHe, ocBeH aKo p'bKoBoAcrBoro He B'b3HaMepflBa Aa

nvKBHAvpa lpyxecrnoro r4rrv Aa flpeycraHonH 4efiHocrra My, r4rv aro pbKoBoAcrBoro Ha

npaKTHKa HflMa Apyfa aJrTepHaTHBa, ocBeH Aa nocT'bn14 no To3r4 Haqr4H.



Orronopnocrn Ha oAnropa 3a oAHTa Ha SnnancoBun orqer

Haruure L{e'IIH ca Aa [oJIf{HM pa3pHa creneH Ha cHrypHocr orHocHo roBa Aa.rrH QraHauconaar
orrler Karo I{fl.Ilo He cbA.bpxa cbrqecrBeHH HenpaBI,IJIH14 OTqHTaHHfl, He3aBH CHMO aarrkl

A'b'IIXaIqH ce Ha H3MaMa HJIH rpeuKa, H Aa v3AaAeM OAHTOpCKH AOK,rraA, nOftro Aa BKrroqBa
Hauero oAHTopcKo MHeHI4e. Pasyuuara crelleH Ha cI-IrypHocr e Br,rcoKa cre[eH Ha cgrypHocr, Ho
He e rapaHl{Hfl, qe }AHT, HsB'bpll leH B c'borBercrBne c MOC, BHHafH rqe pa3KpHBa sbrqecrBeHo
HerlpaBH.[Ho orr]HTaHe, Kofaro raKoBa gbilIecrByBa. HenpaaHJrHI,t orqHTaHl,rg Morar Ia
B'b3HHKHar B pe3yJlTar Ha H3MaMa HJrH fpeujKa H ce cqHTar 3a c.bil{ecrBeHl{, aKO 6u vorno
pa3yMHo Aa ce or{aKBa, qe re, caMocroflTerrHo t4JrLr Karo c'bBKynHocr, 6taxa uoua Aa oKaxar
BIIHflHHe B:bpxy I,IKoHoMar{ecKHTe peueHHs Ha norpe6ure.rrHTe, 83eMaHH B'b3 ocHoBa Ha ro3a

QaHaHcon orqer .

Karo qacr or oAHTa B c'borBercrslae c MOC, HHe r-r3no,[3naue npoQecHoHaJrHa nperIeHKa a
3ana3BaMe npoQecuonaJleH cKenrHI{H3'bM rro BpeMe Ha r{eJrHfl ogHr. HHe cbldo raKa:

- UAeHTH$raqapar're H oI{eHflBaMe pI,IcKoBere or cbrqecrBeHH Henpa BvIrHyr orr{HTaHrzfl B.bB

QuuaHcoenfl orqer, He3aBHcHMo AarIu A'brrx<arr{H ce Ha a3MaMa r4JrH rperuxa, paspa6orn aMe 14
H3nbJrHflBaMe OAHTOpCKH npor{eAypH B oTfoBop Ha Te3H pHCr(OBe r4 rIoryr{aBaMe oAr4TopcKH

AOKa3areJlcTBa, KOHTO Aa Ca AOCTaT'bqHLr HyMecTHU,3a Aa ocHfypar 6asa 3a HaueTo
MHeHHe, Pucrlr 4a He 6t4e pa3KplITo cblqecrBeHo HenpaBHJrHo orr{HTaHe, Koero e
pe3yJITar or u3MaMa, e IIo-BLICOK, OTKO,TTKOTO pHCKa OT Cbr.r{ecrBeHo HenpaBH./rHo orqHTaHe,
Koero e pe3yJITar or rpeuKa, rl l i  rcaro H3MaMara Moxe Aa BKJrlor{Ba raftHo cnopa3yMflBaHe,

QanuraQnrlHpaHe, npeAHaMepeHH npotrycRvr, v!3frBrelHfl 3a BbBe]KAaHe Ha oAqropa B
sa6lyx4enHe, KaKTo a npeHe6perBaHe urusao6urca.[rrHe Ha BbrpeurHHq KoHTpor.

- noryqaBaue pas6upaHe 3a BbrpetxHHr KoHTpo.n, HMaq orHo[reHHe K'bM oArzra,3a Aa
PASPA6OTHU OAHTOPCKH [POIICAYPH, KOHTO AA CA NOAXOANil{H IIPH I{OHI{PCTHHTC
o6c'rosr:elcrBa, Ho He c IIeJI I43pa3flBaHe Ha MHeHHe orHocHo eQercrnnuocrra Ha Bbrpe1ilHI,rq
KoHTpo,[ Ha flpyxectnoro.

- oIIeHflBaMe yMecrHocrra Ha H3rro,rl3BaHHTe cr{eroBoAHH rlOJTLrr]/^Kl/- H pa3yMHOCTTa Ha
cqeroBoAHHre npu6lusurellHu oIIeHKH H cB'bp3aHHTe c rflx onoBecr.sBaHHr, HanpaBeHr,r or
pt,KoBoACTBOTO,

- AOCTH|aMe Ao 3aKJIlOqeHHe orHocHo yMecrHocrra Ha H3nOJr3BaHe or crpaHa Ha
pbKoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha rrpeAnoJroxeHuero sa 4eficreaqo
npeAnpI4flTue H, Ha 6aeara Ha noryqeHHTe oAllropcKr4 AoKa3areJrcrBa, orHocHo ToBa Aa,rrH e



HaJrHr{e cbrqecTBeHa Hecr,rrypHocT, oTHacflrqa ce Ao c'b'vrrvfl. vJlHycnroBvrn,RovrTo 6vxa

MO|JTH Aa nOpO,4qT 3Haqr4TeJrHH C'bMHeHr,rfl orHocHo cnoco6HocTTa Ha ApyxecTBoTo Aa

rpoA'brrlKH Aa oyHKr-(HoHHpa KaTo AeficrBarr{o npeAnpHqTHe. AKo HI,re AocTHfHeM Ao

3aKJrroqeHHe, qe e HaJlI4IIe c'bu{ecTBeHa HecHrypHocT, oT Hac ce I43I,ICKBa Aa npHBreqeM

BHr,rMaHHe B O,qHTOpCKUS CU AOKilaA KbM CB'bp3aHHTe C Ta3V HeCHfypHOCT OrrOBeCTflBaHHfl

B'bB 0r,rHaHcoBHr orqer HJrvt B crr]rJ-g^ah qe re3v onoBecrflBaHvfl ca HeaAeKBarHrr, Aa

MoAHQHqr{paMe MHeHuero cH. Hauru're 3aKrror{eHr.rfl ce ocHoBaBar Ha oAHTopcKHTe

AoKa3areJrcrBa, noJr)AeHla Ao Aarara Ha oAHTopcKlafl. Hvr AoK/raA, Er4euqn cr6nrus, unu

yclroBns, o6a.re Morar Aa craHar npur{HHa,{pprecrnoro Aa npeycraHoBH QyHx4raoHrzpaHero

cH Karo 4eficreaulo rpeAnpHflTue.

- oI{eHffBaMe rlsJrocrHoro trpeAcraBflHe, crpyKTypa H cbA'bpxaHr4e Ha Qauauconzr orr{er,

BKJrroqureJrHo otroBecrrBaHvrflTa, v AaIrH QuHaHconngr orr{er npeAcraBfl

ocHoBonoJrararqnTe 3a Hero cAerKH u cr6urus. rro HaqAH, noftro nocrnra AocroBepHo

npeAcTaBflHe.

Hue rouyul,rKHpaMe c pbKoBor4crBoro, HapeA c ocraHaJrHTe B'bnpocpr, nJIaHr4 paHun o1xnar u

BpeMe Ha H3n'bJrHeHrrre Ha oAHTa H cbx{ecTBeHHTe KoHcTaTa\uv oT oAHTa, BKJr}oqHTeJrHo

cblqecrBeHa HeAocrarbr{H BbB BbrpeuHrafl KoHTpoJr, KoHTo ra4eHuaQuqHpaMe no BpeMe Ha

H3B'bprxBaHHR OT HaC OAr,rT.
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