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JTIPYXECTBO: T'PAHJ] EHEPIDKY TUCTPHUBIOIIEH EOOJ

MMPUJIOXXEHUA KbM 'OZIUIITHUA ®PUHAHCOB OTYET
3a nepuopa, npuxnousan Ha 31 mexemspu 2019 roguna
Bcerukd cymu ca B xuisaad 6pIrapcky JI€Ba, OCBEH aKO HE € IOCOYEHO APYTO

1. Hadopmanng 3a ApPYxKecTBOTO
1.1 TIpasen craryT

! pain Enepmxu Muctputiomrsn ” EOO/] e Apy»ecTBO ¢ OrpaHHY€Ha OTTOBOPHOCT, PETHCTPHPAHO B
Tsproeckus peructsp Ha P.bunrapus ¢ aata 23.7.2010 ¢ EUK : 201208860

Cepmanuinero, afipechT Ha yNpaBJeHHE H a[pechT 3a KopecnoHaenums ca: P. Brirapus, 061. Codus,
O6muna CnaruHa, paiion Bpp6uuua , Mugycrpuanta 3oua OpHoH, yii. 3020 Ne 34, et 4.

JlpyecTBOTO HAMA Pa3KPUTH ¥ PETHCTPHPAHH KJIOHOBE B HyXOHHa.

1.2 Cob6cTBeHOCT H yIpaBJicHHE

Pasnpenenelmero Ha JPYKECTBEHHs KaIlMWTal Ha APY>XECTBOTO € KaKTO ClieBa:

31.12.2019 31.12.2018

JpyxectBeH kammatan ( BGN’000) 5010 10

Bpoii asnose (HomuHan 10 jteB 32 2019 1. 1 1 neB 3a 2018 r.) 501 000 10000

Bpoii asnoBe, npuTekaBaHH OT IOPHIXICCKH JIHIA 0 0
% Ha ywacmue Ha 0pududecKu 1uya

Bpoii panose, mpuTexaBaHu OT (PU3AIECKUTE JIHLA 501 000 10000

% Ha yyacmue Ha puzuvecku auya 100% 100%

HpyxecTBOTO ce npeacrarmsBa ot ynpasuten Wmas HopnaHos.
Hcmopusa na ynpasnenuemo u cobcmeenocmma.

Jpy>KecTBOTO ce yIpaBniBa KaKTo CJIE/iBa :

3a mepuoma 12.09.2012 r. o 08.11.2013 r. u 3a nepuona 01.09.2016- no 29.1.2018 r.,
JIpy>KeCTBOTO Ce ynpaBiisiBa OT YIPaBHTEI:

K. Bnagumup Bnagumupos

3a nneproaa 29.01.2018 r. 1o HacTOAIMA MOMEHT.
HpyecTBOTO Ce yrparissa OT :
Hmua Hopaanos

Cob6CcTBEeHOCT KaKTO cjeasa :

C nata 29.01.2018 r. manoBete ca mpexBhbpieHH B coGcTBeHOCT Ha Hajexxna ApcoBa npemxonHus
cobcrBennk Brnagumup BiiaguMupos.



JPyXECTBO: TPAHJI EHEPJDKU JIMCTPUBIOUIBH EOOJ{
MMPWIOXEHHA KbM I'OJUIITHN S PUHAHCOB OTUET

3a mepuona, npuKouBam Ha 31 nexemspu 2019 roguHa

Bceuaky cyMH ca B XWIAY GBIrapCcKy JieBa, OCBEH ako HE € IIOCOYEHO IPYTo

1.3 IIpeamer Ha aeiinoCT

IIpenmera Ha neiiHoct Ha JIpy»KeCTBOTO €: HNEWHOCT THProBHA C €IEKTPUYECKA €HEPrus W Ap.
JelHHOCTH He3aOpaHeHH ChC 3aKOH.

“T'PAHJ EHEPDKHA JTUCTPUBIOLIIBH* EOO/] € Apy»ecTBO akTHBHO Ha CBOGOHHA Na3ap
Ha eIeKTpHYeCKa eHeprud, PHTEXXaBaIo JHIeH3us chriaacHo pemenne Ne JI-349 or 17.01.2011 r. Ha
KEBP — nuuenszus Ne JI-349-15/ 17.01.2011r., 3a usBspmBaHe Ha jneiiHoct no 3E ,,TBproeus ¢
eneKTpUyecka eHeprusa” 3a cpok oT 10 rogumm. C pemenme Ne H2-J1-349/06.02.2020 r., ¢ koeto
NpoAb/DKaBa cpoka Ha Jymnensus Ne JI-349-15 or 17.01.2011 r. 3a geiiHocTTa ,,THPrOoBHS C
elleKTpHYecKa eHeprua“, wsnaneHa ..l pana Enepmku Juctpubiomrsn™ EOOJI ¢ 10 (mecer) roauHsy,
CYMTAHO OT AaTaTa Ha M3THYaHe Cpoka Ha muueHs3usra — 17.01.2021 r.

Jpy>KecTBOTO MpHUTEXaBa TEXHWYECKH, (HHAHCOBH, MAaTepPHAIHM M YOBEIIKH PECYpCH 3a
M3ITBIHEHHE Ha JOEHHOCTTa IO JIMICH3WATa. EKMITET OT CHEIMAnMCTd MpHTEXKaBa ONHT B
YTIp&KHSBaHETO Ha mMoxoGeH B aeinoct. [IpyxectBoro € permctpupaHo B ,,ECO” EAJl kato
TBProBCKM YYaCTHHMK CBC CTaryc ,akruBeH“ or 2011lr., kaTo KOOpAMHAaTOp Ha CTaHZApTHA
Ganancupaina rpyna cec craryc ,aktuseH Ha 01.03.2015r. ¢ EIC xoa: 32X0011001003133 u karo
KOOpAMHATOP Ha KOMOMHMpaHa GalaHcHpalia rpyna cbC CTaTyc ,,peructpupas’ Ha 03.04.2015r. ¢ EIC
koa: 32X0011001009372.

[azapen Monen
05.2019

Perynupas nasap ) Cesob6oaeH nasap



JpyXECTBO: TPAHJI EHEP/DKU TUCTPUBIOLLIBH EOOLL

ITPUIOXEHWSA KbM 'OJUIITHUS ®PUHAHCOB OTYET
3a nepropa, npunogBam Ha 31 nexemspn 2019 rogusa
Beuuky cyMH ca B XAy GBITapcKy IeBa, OCBEH aKo HE € IIOCOYEHO APYro

2. Ba3a 3a m3rorBane Ha QHHAHCOBHH OTIET
2.1 O0mu noJsoxenns

DHHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE C M3MCKBaHUATAa Ha MexxayHaponuure CTaHIapTH 3a
®unancoro Otuurane (MC®DO), npuern or bopaa mo MexayHapoauu CueroBoauu Cranpaptu
(BMCC), u pa3sacHenusTa, myOnukyBanu ot Komurera 3a passacaenus Ha MC®O xsm BMCC.

Kem 31 pexemBpu 2019 r. MCC sxmouyBaT MexXOyHapoAHWTE CUETOBOOHH CTAHZAPTH,
Mexnynaponnure craHgaptid 3a ¢uHaHcoBd orderd (MC®O), TrikyBanuara Ha IlocrosHuus
KOMHTET 3a pa3icHeHMs H TroiakyBanmsra Ha Komwrera 3a passcHenus Ha MCPO. MCC ce
TIpEeH3AaBaT BCsKa roJldHa M Cca BaJIMIHHU CaMo 3a FOJIMHAaTa Ha W3aBaHETO CH, KaTo B TAX CE BKJIIOYBAT
BCHYKH NIPOMEHH, KAKTO M HOBHTE CTaHApTH M pa3sicHEHHA. I oJiMa 4acT OT TAX He ca NPWIOKUMH 3a
AeHHOCTTa Ha APYXKECTBOTO, NOPaJH CleLM(pUIHUTE BBIIPOCH, KOMTO Ce TpeTHpaT B Tax. OT aHaiM3a
Ha CIUIIOYEHHWTE AOrOBOPH C KIMEHTH PBKOBOACTBOTO mpenieHd, ye MC®O 15 He oka3Ba BIMsAHME
BBPXY NPUXOIUTE OT NPEAXOAHH OTYETHH NEPHOIH.

Ily6axyBann cTanzapTH, B cuia ot 01 sayapun 2018 r.

MC®O 9 OunancoBr HHCTPYMEHTH )
MC®O 9 pnu3a B cuna 3a rOJUIIHA IEPHOIM 3aN0YBAINM HA WM ciex | sayapn 2018 r., kaTo
C€ NO3BOJIABA IIO-paHHOTO My npunarane. @unanHara Bepcus Ha MCPO 9 PunaHCcOBH
uHCTpyMeHTH 3aMeHd MCC 39 ®unancoBu mHCEpyMeHTH : IIpH3HaBane H oneHsBaHE H
BCHYKH MpeAuInHA pegakaud Ha MC®OO 9. CtaHnapTsT BEBEXKIA HOBH H3MCKBaHHS OTHOCHO
KnacHuKalus ¥ oneHsABaHe, 00e3eHKa M OTYMTaHE Ha XE/DKHPAHe.

MCC 1 IlpeacraBsne Ba punancoBu oraern: Onosecrapanns (M3Menenns)
W3MeHennsTa BIM3aT B CHJIA 3@ FOJUIIHY [IEPHO/IH, 3aM0YBAINM Ha WM ciex 1 sayapu 2016 T.
Te ca cBbp3anyu ¢ HackpYaBaHe Ha JPYXECTBATA Ja IpUJaraT Npo(ecHOHATHA MpelleHKa IIPH
u360pa Ha HHGOpPMAIIHS, KOATO J1a Ce OIOBECTH H HAYMHA HA IIPECTABIHETO H, H MOSCHIBAT
CcpuiecTBYBaluTe H3WCKBaHHd Ha MOCC 1. H3MeHeHusita KacaidT ChIIECTBEHOCT,
IIOCJIEIOBATEIHOCT Ha OENeXKH, MEXIMHHH CyMH M Pa3OMBKHM, CYETOBOJHH IOIMTHKH H
IPEACTaBSHE Ha KOMIOHEHTH Ha Jpyrus BCeoOXBAaTeH MOXOH, CBBP3aHH C HMHBECTHIHH,
OTYHTaHM MO MeTOJA Ha COOCTBEHHUs KamuTal. JIpy>KecTBOTO mie aHaIu3upa eEeKTHTE OT TE3H
H3MEHEHUA MPH NPEACTaBAHETO Ha Obaeind GHHAHCOBH OTYETH.

MC®O 15 Ilpaxoau o Z0roBOpH ¢ KJIHEHTH

CranzmapTsT BiHM3a B CHIIA 33 TOAMINHA IIEPHOJIH, 3aNOYBAlIA Ha MM cien 1 sHyapu 2018r.
MC®O 15 BpBexna MOAET OT HET CTBHIIKH, KOHTO € MNPHIIOXKHMM KBM IPHXOIUTE MO JOTOBOPH
C KIMEHTH /C Malkd H3KIIOYECHHs/, HE3aBHCHMMO OT THIA Ha CAelIKaTa WM AEHHOCTTA.
CranzapTsT e ce mpHnara ¥ o OTHOIIEHAE HAa IPU3HABAHETO M OLEHABAHETO Ha Iedanty u
3arybu oT mpomax6a Ha HSKOH He(HHAHCOBH AKTHBH, KOMTO IIPOM3THYAT OT HEperyISpHH
AeHHOCTH /HampuMep mpojax6a Ha MMOTH, MAllMHA M CHOPHKEHHS HIH HEMATEPHATHH
akTuBw/ . Ille ce M3MCKBAT MO-JETAMIHK ONOBECTSBAHHS, BKIIOYHTENHO paslpelelieHHe Ha
BB3HAIPaXKACHUETO 3a CAENIKATa MEXAY OTIEIHUTE 3aJbDKCHHS 3a H3IIBIHEHHE H KIIOYOBH
IPEHCHKH U oueHkd. CranaapTeT Bee ome He e npueT ot EC. JpyXecTBOTO IIe aHAIH3Hpa H
OLleHH e()eKTUTE OT BH3NPHEMAHETO HA TO3M CTAHAAPT BEPXY (HHAHCOBOTO CHCTOSHHE HIH
pe3ynrarrate ot geinocrra. MCOO 15 ormenss MCC 11 MCC 18. :




JIPYKECTBO: TPAH/T EHEPIDKU JUCTPUBIOLILH EOOJ

IMPUJIOXEHWA KbM I'OUITHHUA ©®UHAHCOB OTYET
3a neproja, npuknouBam Ha 31 gexkeMepu 2019 roguxa
Benuky cymMH ca B Xuisau GBITapcKH JIeBa, OCBEH aKO HE € IIOCOYEHO IPYTo

MC®O 16 JInzunr

CranmapThT BiIM3a B CHIA 332 TOAMIIHM [IEPHOIH, 3allOYBAINA Ha WM cnen 1 sayapu 2019r.
MC®O wu3uckBa JIH3MHIONONYYaTENHTE Ja OTYMTAT MOBEYETO JIM3MHIH B OamaHca W Ja
mpujiaraT €JWHEH MOJEN IPH OTYMTAHETO HAa BCHYKH JIM3WHIOBH HOTOBOPH, C HAKOH
U3KOYeHHUs. OTYMTaHETO NIPH JIM3UHIOJIATENIUTE HE Ce POMEHS O CHIIECTBO. J[py»KeCTBOTO
e aHaIM3Hpa H OLICHU €(EKTHTE OT BH3IPHEMAHETO Ha TO3H CTaHAApT BHPXY (HHAHCOBOTO
CBCTOSHHE MITH PE3yJATaTTHTE OT ACHHOCTTA.

MCC 27 AapnBuayaaan oraetd /M3menenne/

CraHnapTsT Bim3a B cwia oT 1 aayapu 2016r. Toit mo3BoJsABa H3MOJI3BAHETO HAa METOAa Ha
COOCTBEHHS KallHTAl IPH OTYMTAHETO HA WHBECTHLHMH B JHIIEPHH NPEIIPHATHSL, CHBMECTHO
KOHTPOJIMPAaHU TPEINPUATHS W aCONHHpPAaHH NpPEANPHATHA B HHIAMBHIAYATHHTE (HHAHCOBH
oT4eTd. JIpyeCcTBOTO HE O4YakBa €(EeKTHTE OT TOBa HM3MEHEHHE Ja HMaT €(eKT BBPXY
(GHHAHCOBOTO CHCTOSHHME HIIM PE3yJATATTHTE OT ACHHOCTTA, MPEACTABCHHA B WHAMBHIYATHHS
(HUHAHCOB OTYET.

MCC 12 Jampnm Bbpxy noxona /MzmeHenme/- IIpn3iHaBaHe Ha OTCPOYEHH NAHbLYHH
AKTHBH 32 HepeaAJIM3HPAHH 3aryon '
W3MeHeHnATa BIM3aT B CHJIA 3@ TFOJMINHH [EPHOIM, 3al0YBAIIM HAa WIH cien | sHyapu
2017r., xaTo ce HO3BONABA MO-PAaHHOTO MM INpHjaraHe. VI3MeHEHHsTa HaBaT pa3siCHEHHS
OTHOCHO OTYMTaHETO Ha OTCPOYCHHTE NAaHbYHH AKTHBU 332 HEPCAIW3HpAHH 3arybH, KOHTO
BB3HUKBAT IIPH NPEOLEHKA Ha AHITOBH WHCTPYMEHTH OTYHTAHHU IO CIpaBeIIMBA CTOHHOCT.
Hanpumep, H3MeHEHHATa pa3iACHABAT OTYMTAHETO HA OTCPOYECHHTE NAHHYHHM AKTHBHM KOraTo
APYXKECTBOTO HAMA NPaBo [a MpHCIIafa HepealIn3upaHy 3aryOH 3a JaHBYHH IIENTH HIH KOTraTo
UMa CHocoOHOCT H  HAMEpEHHe Ja 3aJbpKH HMHCTPYMEHTa A0 BBH3CTAHOBIBAHETO Ha
HepeamsupaHaTta 3aryba. He ce ogakBa mW3MeHeHuWATa Aa wMaT edekT BHpXYy ObAemmure
¢unaHCOBH OTUeTH Ha J{pyKeCcTBOTO.

MCC 7 Otuer 3a napuannre noroud /M3Meneane/- UARNAATHBA [0 ONOBECTABAHE
W3MeHeHHATa BIM3aT B CHJA 32 TFOQWINHHM IEPHOMH, 3al0O4BAlld Ha WA ciel | sHyapd
2017r., xaTo ce IO3BOJNABA IIO-DAHHOTO MM NpHiaraHe. LleiTa Ha Te3W H3MEHEHHSA € Ja
II03BOJIM Ha MOTpeOHMTENHMTE Ha (UHAHCOBH OTYETH Oa OLEHAT IPOMEHHTE HA IIACHBHTE,
IPOM3THYAINK OT (UHAHCOBA MAEHHOCT. VI3MEHEHHATa HW3MCKBAT OIOBECTABAHMS, KOMTO
NO3BOJIABAT HA HMHBECTHTODHTE [a OICHAT NPOMEHHTE HAa NAaCHBHTE, MPOM3THYAINHA OT
¢unancopa neHHOCT, BKIIOYMTENHO NPOMEHH, MPOH3THYANIM OT MApHYHH IIOTONH H
HemapuyHd mpomeHH. He ce ouakBa m3MmeHenmsita na uMar edekT BBpPXy Obaemmure
¢&HuHaHCOBH oT4eTH Ha JIpy>KECTBOTO.

Hsmenenun ¢ MCPO 10 Konconudupanu punancoeu omuemu u MCC 28 Hneecmuyuu 6
acoyuupanu u ceémecmnu npeonpusmuasn: Ilpooasicba unu éHocka Ha aKkmueu CvC CMpanu
NO COeNKama UuHEECMUmOp U He2060 ACOYUUPAHO ULU CHEMECHHO npeonpuasmue

W3meHennsaTa pasriexnaT yCTaHOBEHOTO HECHLOTBETCTBHE MEXAy M3MCKBaHHATa Ha MCOO
10 u MCC 28 npu npogax6a WM BHOCKA Ha aKTHBH ChC CTPaHH IIO CHEJKATa HHBECTATOD H
HErOBO aCOUMHPAHO HJIM CBBMECTHO mpenanpustue. [Ipu3naBa ce mbiHara medanba WM
3ary0a, KoraTo cjenkara kacae GH3Hec H 9acT OT medanbara WM 3ary6ara, KOraTo crenkara
Kacae aKTHBH, KOMTO HE IpEACTaB/IIBaT OH3Hec. 3MeHeHHsATa BIM3aT B CHJA 33 TOIMIIHA
NICpHOJM, 3armoYBalmy Ha MM ciel | sHyapu 2016r. J[py)XecTBOTO He o4akBa €(pEeKTHTE OT




JPYXECTBO: TPAHA EHEPJDKW TUCTPUBIOLIBH EOO]T,

TMMPHJIOXEHUS KbM 'OUIITHHUA ®PUHAHCOB OTYET
3a nepuona, mpumouBam Ha 31 gexemspu 2019 roguna
Bcerrky cymu ca B XM GBJITAPCKH JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

TOBA M3MCHEHHME Ja MMaT e(eKT BbpXy (HHAHCOBOTO CHCTOSHHE WIIH DPE3YITATHTE OT
JIeHHOCTTa.

P1LKOBOACTBOTO Ha APYXKECTBOTO ce € ChOOPa3HIO C BCHYKH CTAaHAAPTH M Pa3siCHEHHs, KOUTO

ca MPWIOXKHAMH KbM HEroBaTa ACHHOCT H Ca NMPHETH OQHIMAIHO 3a MpHIOXKeHHe oT Epponelickus
CbIO3 KbM JIaTaTa Ha M3rOTBAHETO HAa HAacTOAMMA (puHAHCOB oTdeT. OCBEH TOBa PHKOBOACTBOTO Ha
APYXECTBOTO € HalpaBMIO IpEIyie[] Ha Ble3IWTe B CHiIa oT | sHyapu 2019 r. mpoMeHu B
CBIIECTBYBAIATE CYETOBOAHUTE CTaHJApPTH M HE CYHWTa, Y€ Te Halarar 3HAYHUMH npomeml o
OTHOIIICHHE Ha NpHJIaraHaTa Ipe3 TEKyILaTa FoJAMHA CYETOBOIHA MOJIMTHKA.
Hacrosmuar rogumeH (GHHAHCOB OTYET € W3rOTBEH IPH CMa3BaHe Ha NMPHHIIMIA Ha HCTOpHYECKaTa
LieHa, MOIH(HLMpaH B ONpEJENICHH CIIy4ad C MPeOLEHKATa Ha HAKOM aKTHBHM M NMACHBH 10 TAXHATA
CrpaBe/UIMBa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHMSA OTYET, AOKOJIKOTO TS MOXe Ja Obae JOCTOBEPHO
ycTaHOBeHa. BCHuky mono6HM OTIUIOHEHHMS OT NMPHHIMIIA HA MCTOPHYECKATa LIEHA Ca OMOBECTEHH Ha
CBbOTBETHHMTE MECTa MO-HaTaTbK. Becuuky nanam 3a 2019 u 3a 2018 rogunu ca npeacTaBeHH B XML JIB.,
OCBEH aKO Ha ChOTBETHOTO MACTO HE € IIOCOYEHO APYTO.

2.2 CpaBHETe/IHH JaHHH

HpyxecTBoTO mpencTaBs cpaBHMTENHa MHGOpMalHMs B TO3M (HHAHCOB OTYET 33 €JHA npeJxozHa
roIMHA — roAMIIHAA GUHAHCOB oTueT 3a 2018 roguna.

B ciryuanre, B KOHTO € MPOMEHEHO MPEACTABAHETO M KJIACH(HKAIMATA HA CTATHH OT (PMHAHCOBHA
OTYeT, CpaBHHMTEHaTa WHQOpMalMA € peknacHpHIMpaHa C LieJ NMOCTHTaHE Ha CBHIOCTABHMOCT C
TeKymuss mepuos. TakuBa pekiacHpUKaLuMM ce HajaraT ¢ Oel Ja ce IOCTHTHE mo-no6pa
CBIIOCTaBUMOCT C JaHHMTE 3a TeKyllaTa roguHa. J[aHHWTE, MOCOYEHH BHB (PMHAHCOBHTE OTYETH 33
2019 m 2018 romuHa ca cpaBHMMM M pasGupaemn. ChmuTe ca OGEKT Ha ONOBECTABAaHE B
TIOSICHUTE/THHTE MPHIOXKEHHUS KbM HACTOAIIMSA (HHAHCOB OTYET.

K®M 31 nexemBpu 2019 He ca ocueroBonsiBaHM (GakTH ¥ CHOMTHA, KOMTO fla HAJNAraT IPOMEHH B
NPEACTAaBAHETO H KIACHPUKAIMATA HA CTATHH OT QHHAHCOBHA OTYET.

23 PyEKINHOHAJIHA BAJYTa H BAJIYTA HA NpeICTABAHE

OyHKUMOHANIHATA BalyTa M BalyTaTa Ha NpPEACTABSHE HA JPYXKECTBOTO € BATyTaTa, B KOATO Ce
H3BBPINBAT OCHOBHO CHEJKHTE B CTPAHATA, B KOATO TO € PETHCTPUPAHO.

ChrilacHO M3MCKBaHMATA Ha GBIrapcKoTO 3aKOHONATENICTBO, APYXKECTBOTO BOAH CYETOBOACTBO M
M3rOTBA rOAMINEH QMHAHCOB OTYET B HAaLMOHAIHATA NIApPMYHA €JMHHLA Ha Brirapus - Bearapcku nes
(BGN), kosro ot 1 sHyapn 1999 e ¢ dukcHpan Kypc KbM €BpOTO B ChOTHOmeHMe 1 eBpo = 1.95583
JIeB.

Hacrosimuar hpHHaHCOB OTYET € M3roTBEH B XHJIS/IH JIEBA.
24 HeiicrBamo npeanpusTae

DHHAHCOBHMAT OTYET € H3rOTBEH HA NPHHLMIA Ha JEHCTBANIO MpEINPHATHE, KOKTO IpEAroara, e
APY>KECTBOTO 1€ NMPOIBDKH AeHHOCTTa CH B 0603puMo 6baelne. braemara AefiHOCT Ha APY)KECTBOTO
3aBHCH OT OM3HeC cpeliaTa, KakTo H OT obe3nedaBaHeTo Ha ¢$HuHaHCHpaHe OT CTpaHa Ha HACTOALIMTE U
OBaemM COOCTBEHNIIM H MHBECTHTOPH. AKO CTONAHCKHMTE PHCKOBE GhJIaT MOALEHEHH M JEHHOCTTa Ha
ApYXeCTBOTO ObJie 3aTpy/IHEHa MM MIPEKPAaTeHa, a ChOTBETHUTE aKTHBH NPONA/ICHH, ClIeJBa fa GhIaT
H3BBPIICHA KOPEKLMH, 3a /1a Ce€ HaMaJH OaiaHcoBaTa CyMa Ha aKTHBMTE /IO TAXHATA JIHKBHAALMOHHA
CTOHHOCT, ia Ce HAYHCIIAT EBEHTYaIHH OBICIM 3aMB/DKEHHS M Ja Ce M3BbPUIM pekiacH(HKaIHs Ha
ABLITOTPaHHMTE AKTHBH H JBJITOCPOYHHMTE MACHBH KATO KPAaTKOTpaHM TakuBa. CBHITIaCHO HalIks
aHa/IK3, CYMTAME, Y€ He Ca KOHCTaTMPaHH HapyIIeHWs Ha NPHHIMNA 33 JEeHCTBALIO NPEATIPHSITHE.
Karo ce uMa mnpenpun oueHkara Ha O4YakBaHHTE OBbOELIH IIApHYHHM TIOTOLM, YIIPABICHHETO Ha
APYKECTBOTO CUMTA, Y€ € MOAXO/AIO (PHHAHCOBHTE OT4ETH Aa GHAAT H3roTBEHH Ha 6a3a Ha MPHHIMIA
Ha ICHCTBAMOTO MpeANpHITHE.

KbM narara na usrorssse Ha OT4era HMa pellleHHE 3a NPeCTPYKTypHpaHe Ha JPY>KECTBOTO.
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JpyxeCTBO: TPAHJI EHEPJDKHY TUCTPUBIOIIBH EOO]]

NMPUJIOXKXEHUA KbM I'OJUIITHHUA PUHAHCOB OTYET
3a nepuoaa, npuxinousan Ha 31 aekemBpu 2019 roguna
Bcewakn cymu ca B Xuiaad 6barapcky jieBa, OCBEH aKko HE € II0COYECHO APYTo

25 CueToBOAHE UpEHeHKH

INpencTaBsHeTo Ha PHHAHCOBHA OTYET CHITIACHO MEXIyHapOAHUTE CTAHAAPTH 3a GHHAHCOBH OTYETH,
U3MCKBa PBHKOBOACTBOTO Ja HANpaBH Haii-noOpH NPHONM3HMTEIHH OLEHKH, HAYMCICHHS W pa3yMHO
000CHOBaHM TIPENONIOKEHHA, KOMTO OKa3BaT e(eKT BBpXy OTYETCHMTE CTOHHOCTH Ha aKTHBUTE H
MacHBMTE M HA OINOBECTABAHETO HA YCJIIOBHHTE B3eMaHHA M 3aJB/DKCHMA KBM JlaTara Ha OTYeTa,
PECIEKTHBHO BBPXY OTYETEHMTe CTOMHOCTHH pa3sMepd Ha IPHXOAMTE H pa3Xo[QHTe 3a OT4YEeTHaTa
roguHa. Te3wm mnpuOIM3HTENHM OIGHKM, HAYHCICHMS H TPEANOJIOXKEHHA Ca OCHOBaHM Ha
uH(popMaIMATa, KOATO € HAJMYHAa KbM narata Ha (puHaHCOBHA OT4YeT. CYETOBOAHATA IOJIUTHKA €
MpHJIaraHa CUCTEMATHYHO M € CHIIOCTaBMMa C Ta3H, IpWiaraHa nmpe3 IpeaxoHaTa roaHHa.

3. [Jdepnnnnns H oneHKA HA eJleMEHTHTE HA (PHHAHCOBHH O0TYET
3.1 Ilpm3saBaHe HA NPHEXOIH H Pa3X0aH

JpyxecTtBoTo e M3bpano Aa MpeIcTaBH BCHYKH CTaTHM Ha NPHUXOAM H pa3XolH, IPH3HATH Tpe3
neproaa B emuHeH Otyer 3a BceoOxBaTHHMs moxon. B Oruera 3a BceoOXBaTHMA [OXOA 3a MEpHOAA
JPY>eCTBOTO KIaCH(HIIUpa pa3XoaUTe CH CIIOpe]| ChIHOCTTA UM.

IIpuxonure W pasxoauTe 3a NEHHOCTTa Ca HAYMCIIIBAHH B MOMEHTa HAa TAXHOTO BB3HHMKBaHE,
HE3aBHCHUMO OT NapUYHHUTE MOCTHILIEHHA M IUlaiaHud. OTYMTaHETO ¥ NPH3HABAHETO HA NPHXOAMTE H
pa3XoHTe Ce W3BHPINBA MPH CIIa3BaHe Ha H3UCKBAHETO 33 NPUYMHHA H CJICJICTBEHA BPB3Ka MEXIY TAX.
Ipuxoaure ot npoaaxGa Ha MPOXYKIMA Ce MPU3HABAT B MOMEHTAa, KOraTO PHCKOBETE H H3rOJHTE OT
cOOCTBEHOCTTa BBPXY INPOAYKLMSATA Ca MPEXBBPJICHH Ha KylyBaua W Pa3sXOAMTE BHB BpPB3Ka CBC
cZe/KaTa Morar fa OsaaT HaIeKAHO H3MEPEHH.

IIpuxonuTe OT yCiIyTH ce MpH3HABAT, KaTO Ce OTYMTA €Tana Ha 3aBbpIIEHOCT Ha cIeJIKaTa KbM Kpasd Ha
MepUolla, ako TO3M eTanm MOXe Aa Obie HalAeXKAHO M3MEPEH, KaKTO M pa3sXOJWTe, M3BLPIICHH IO
CIleJIKaTa M Pa3sXOJHTE 3a MPUKIIOYBAHETO .

IIpuxonure ce oueHsBaT Ha 6a3a cripaBeUIMBaTa LIeHa Ha NPEJOCTABEHUTE aKTHBH WIH YCIIyTH, HETHO
OT KOCBEHH AaHbIM (JaHbK Jo6aBeHa CTOMHOCT) U NMPEOCTABEHH OTCTHITKH.

Pa3xonure B Opy>eCTBOTO Ce MPHU3HABAT B MOMEHTA HA TAXHOTO BE3HHKBAHE M Ha 6a3a MPUHLMIINATE
Ha HAYMCIIABAHE H CHIIOCTABUMOCT.

(DHHAHCOBHTE Pa3XOOU C€ CHCTOAT OT JIMXBEHM Pa3XOAM MO 3a€MM, GAHKOBH TAKCH M APYTH MPEKH
Pa3sxo/i¥ 1O KpeAUTH H 6aHKOBH rapaHIHH.

Pasxonure 3a 6paemm nepuoaM (mpeaIUIaTEHH Pa3Xo[M) Ce€ OTJIAraT 3a MpU3HABaHEe KaTO TEKyIN
Pa3sxoJ 3a IepHoJia, Mpe3 KOHTO JOrOBOPHTE 332 KOMTO CE€ OTHACHT, C€ M3IThJIHSABAT. .
IlpuxonwuTe U pa3sxomuTe 3a IHXBH Ce HAYMC/IABAT Ha BpeMeBa 6a3a npH cEOMIOfaBaHe HA ABDKUMATA
CyMa IO IJIaBHUIaTa H NPHIOKHMHS JTMXBEH IIPOLICHT.

3.2 Pa3ixoam no zaemn

PasxonuTe mo 3aeMH, KOMTO MoOraT IpsKO Jia Ce OTHEecaT KbM MPHAOOHBAHETO, CTPOMTENICTBOTO HITH
NPOM3BOJACTBOTO HAa €IMH OTTOBapAlll Ha YCJIOBHATA AKTHB, CE€ KaNHTAIM3MPAaT KaTO 4acT OT
CTOMHOCTTA Ha TO3H aKTHB Mpe3 NEPHOAa, B KOKWTO Ce 0YaKBa aKTHUBBT Na Oblie 3aBbpIICH U NMPHBECH
B TOTOBHOCT 3a M3MOJI3BaHE WIH NpoAak6a. OTroBapsul Ha YCJIOBHATA aKTHB € aKTHB, KOWTO H3MCKBa
3HaYMTEJIEH MEPHOJ] OT BPEME, 3a J]a CTaHe I'OTOB 3a Mpe/IBIKIaHaTa My ynoTpeba win npoaax6a.
OcTananuTe pa3sxofiy MO 33€MH Ce MPU3HABAT KATO Pasxoi 3a MEPHOAa B KOMTO Ca BB3HHKHAIH, B
OT4YeTa 3a AOXOAMTE Ype3 H3MON3BaHe Ha MeTO/a Ha e(peKTHBHMS JIMXBEH ITPOLIEHT.

3.3 JlambuHo obaarame
CobriaacHo GBArapckoTO AaHBYHO 3aKOHOAATENCTBO JIPYXKECTBOTO ABJDKH, NAHBK BBPXY NevanGara, B

pa3mep Ha 10%.

Pa3xonqsT 3a JaHbK NPE/ICTAB/IABA CYMATa OT TEKYINHTE H OTCPOYCHHTE JAHBLIH.
OrcpoyeHHTe JaHBIM CE OCUESTOBOASABAT 3a BCHYKM BPEMEHHH Pa3jIMKM MEXIY JaHb4HATa OCHOBA HA
aKTHBMTE ¥ NMACHBHTE M TAXHATAa MPEHOCHAa CTOMHOCT KBbM JaraTta Ha (pUHAHCOBHS OTYET KaTo ce
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JAPYXECTBO: TPAH]J1 EHEPJDKU TUCTPUBIOLLILH EOOJ

IMPHJIOXXEHUSA KBM I'OJAIIHHAA ®PUHAHCOB OTUYET
3a nepuona, npukmodsai Ha 31 nexemspu 2019 rogusa
Beuukn cymMu ca B XuAau GBITapCKH JieBa, OCBEH aKO HE € MOCOYEHO APYTO

No/13Ba 0aIaHCOBHAT METOJ Ha 3aIBJDKEHHATA. 3ab/DKEHHUATA MO OTCPOYEHH NAaHbLIM Ce IIPU3HABAT 110
OTHOIIEHHE Ha BCHYKM OOlaraeMu BpeMEHHH pa3iMKH, a aKTHBMTE IO OTCPOYEHH HAaHBLH Ce
TIDH3HABAT 0 CTEIEHTa, O KOATO € BepOATHO Aa MMa Oplema obnaraeMa nevanba, cpelry KOSTo 7ia
MOrar Jia ce M310JI3BaT HaMaJIIEMHTe BPEMEHHH Pa3JTHKH.

OTcpoyeHHTE JaHBLM Ce OLIEHABAT M0 AaHBYHHMTE CTABKHM, KOMTO C€ OYaKBa Ja ObAaT B Cwia 3a
TIEPHO/A, KOraTo aKTHBLT CE pealu3yupa WIH MacHBbT ce ypeAud. OTCpOUYEHHTE JaHBIM CE IPH3HABAT B
nedanbaTa Wik 3ary6aTa, OCBEH B C/Iy4awWTe, KOTaTo BH3HHMKBAT BHB BPB3Ka OIepalus WIH ChOHTHE,
KOETO € NPHU3HATO, B ChIMA WIM ApYT NMEPHOJ, U3BHH medanbara wiM 3arybara B Apyr BceoOxBaTeH
JIOXO/ HITH TUPEKTHO B cOOCTBEH KanuTail. B To3u Ciiydail ¥ OTCPOYEHHAT JAHEK Ce IIOCOYBA AUPEKTHO
3a CMeTKa Ha Jpyr BceoOXBaTeH HOXOX WM cOOCTBEH Kamural, 0e3 Na HaMHpa OTpPaXEHHE B
nevanbara wiu 3ary6ara.

3.4 HmorH, MAIIHHH, ChOPLKEHHH K 060OpyaABane
Ihvpeonavanno oyenasane

IIpu mbpBOHAYANHOTO MM NpPHIOOHBAHE MMOTHTE, MALIMHHTE, ChOPHKEHHATa M OOOPYABAHETO Ce
OLUEeHABAaT MO IieHa Ha npuaobuBaHe (ceGECTOMHOCT), KOATO BKIIIOYBA TMOKYNHATa I€HA, BKIL
MHUTHHYECKH TaKCH M BCHYKHM NPEKH Pa3xoaM, HeoOXOmWMM 3a MpHBEXAaHe Ha akTHBa B pabGoOTHO
cecrosuMe. [lpekure pasxomu ca: pa3xofM 3a NOATOTOBKa Ha oGeKTa, pa3xoQM 3a ITbPBOHAYAJIHA
AocraBka M 06paboTKa, pa3xoaMTe 3a MOHTaX, Pa3XOIH 3a XOHOPapH Ha JIMLA, CBBP3aHH C MPOEKTA,
HEBB3CTAHOBAEMH JaHbLH H Ap.

IIpuao6buT OT APYKECTBOTO MaTepHalieH aKTHB Ce {IPM3HABA B Ipynara Ha MMOTH, MAlIHHH,
CHOPBKEHHs W 060py/BaHe, KOraTo ce 04akBa TOH Ja Gble M3MoN3BaH B NEHHOCTTa Ha APYKECTBOTO
(B mpoleca Ha MPOM3BOACTRO, 3@ NPEJOCTABSIHETO HA APYTH yCIyTH HJIH 33 8IMHHMCTPATHBHH LEJTH) 32
NIEPHOZA TI0-IBITBI' OT €AHA FOAMHA.

Koraro B uMOTHTe, MallIHHHTE, CHOPHKEHUSATA K OGOPYABAHETO CE ChIBPKAT KOMIIOHEHTH C PasIHYHA
MPOABDKHUTETHOCT Ha IOJIE3€H XKHUBOT T€ C€ OTYUTAT OTAEIHO.

Hpy*xecTBOTO € OnpenemwIo CTOMHOCTeH mpar B cuia oT 700 NIB., Moj Ko#HTO NMPHIOOHTHTE aKTHBH,
HE33aBHCHMO Y€ NPHMTEXKABAT XapaKTCPHCTHKHTE Ha IBJITOTPAacH aKTHB, CE€ M3IIMCBAaT KaTO TEKYIN
pa3xo/i B MOMEHTa Ha MpHAO6HBaHeTO MM . Ta3u MpOMsHA Ce TPeTHpa KaTo NMPOMAHA B CYETOBOAHATA
NPENCHKA H CIEIOBATEIHO aKTHBH C II6HA Ha NPHAOOMBAHE IOA TO3M IIpar, 3aKyNeHHd B MPEAXOOHH
HEPHOAH IPOABIDKABAT JIa CE TPETHPAT KATO IHITOTPAMHHM aKTHBH.

IIpeHoCHUTE CTOHHOCTH Ha TBIrOTPaiiHHUTE MATEPUATHM aKTHBH MOIJIEXKAT Ha Mperie] 3a o6e3leHKa,
KOraTo Ca Ha/ldlie ChOMTHS WIH MPOMEHHM B OGCTOSATENICTBATA, KOWTO MOKAa3BaT, 9e Ta3M CTOMHOCT 6U
MOIJia Jja ce OT/IHYaBa TPAHHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HAMIIE TAKHBA HHAMKATODH,
ue NPHONM3MTENHO ONpeNeNeHaTa BB3CTAHOBMMA CTOMHOCT € MO-HHCKA OT TAXHATa IIPEHOCHA
CTOHHOCT, TO MOCNENHATa Ceé KOPHTHpa A0 BB3CTAHOBHMATa CTOHMHOCT HAa AKTHBMTE. 3arybuTe oT
oGe3lieHKa Ce OTYHTAT B OTHeTa 32 BCeoGXBaTHHUS JOXOM, OCBEH aKO 3a JaJICHHs aKTHB He € JOpMHpaH
npeolieHbYeH pedeps. Torapa obe3nieHkaTa ce TpeTHpa KaTO HAMAIIEHHE HAa TO3H pe3epB, OCBEH aKo TH
HE HAJIXBBPJIA HETrOBHMS pa3sMeEp, KaTO TOraBa NPEBHIICHHETO Ce BKJIOYBAa KAaTO Pa3sXoj] B OTYETa 3a
BCeOOXBaTHHS JOXO..

Ilocnedeauio ouenncane

M3GpanusT oT ApYXeCTBOTO MOIXOX 3a MOC/IE/BAA OLEHKA HA HMOTHTE, MAIHHHATE, CHOPHKEHHATA
1 06opy/iBaHeTO, ¢ M3KITIOUCHHE Ha 3EMHTE, € MOJETHT Ha LieHaTa Ha npuao6uBane no MCC 16, T.e.
HMOTHTC, MalMHHWTE, CHOPBKEHHATA M OOOpyJBaHETO ca NpEACTABEHHM MO LieHa Ha Npuao0HBaHe,
HaMalleHa ¢ HaTpynaHWTe aMOPTH3aLIMK U HaTpynaHHWTe 3ary0ou oT obe3leHka.
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TIPYXECTBO: ['PAHJI EHEPJDKHM IMCTPUBIOLIBH EOO/T

MPWIOXEHWA KbM I'OUIIHUA ®HHAHCOB OTYET
3a nepHoza, npuknoysa Ha 31 gexemspu 2019 roxuHa
BcHuxd CyMH ca B XWIIH GbIrapCcKH JIEBa, OCBEH akO HE € IOCOIEHO APYro

Memoou na amopmusayun

JIpy»eCcTBOTO H3MO/3Ba “THHEEH METO/” Ha aMOPTH3alMA Ha HMOTHTE, MAUIMHWTE, ChOPRXKCHHUATA U
06opyIBaHETO (BITOTpaiiHUTE MaTEePHATHHM aKTHBH). AMOPTH3HPAaHETO HAa aKTHBHTE 3alloYBa OT
JaTaTa Ha BHBEKIAHETO MM B EKCIUIOATALHA /OM HAYanomo HA Cle06aujus mecey, 6 Koumo ca
8vBedeHu 6 excnaoamayus/. AMOpTH3aIMs He ce HAYHCIIABa 3a 3€MH, HAITRJIHO aMOPTH3HPaHH aKTHBH
M aKTMBH B IpOLieC Ha npuaobHuBaHe.

AMOpTH3aIMATa Ha MMOTHTE, MALIMHATE, ChOPHKEHHATa H 060OpYABAHETO Ce HAUMCIIABA 33 CpOKa Ha
OYaKBaHHUSA MM II0JI€3€H >KHBOT I10 JIMHEHHMs MeToll. II0/Ie3HHAT KMBOT IO IPYINH aKTHBH € OIPEEeH
B ChOTBETCTBHE C: QHIMYECKOTO M3HOCBaHe, crielduKaTa Ha 06opyaBaHeTO, GbACIHTE HAMEPEHHUS 32
ynorpe6a M ¢ MNpeaonaraeéMoTO MOPAIHO OCTapsABaHe, KaTo Ce H3MOJ3BaT CICHMTE TOJHIIHH
aMOPTH3alLMOHHH HOPMH:

e KommoTtpu - 2 roguHu
e HamepBaTelHH CHOPBKEHUA — 3 FOHHH.
e TpaHCNOPTHH CpelcTBa — 4 TOJHHH
e Jlpyru - 7 ronuHu
OnpeneneHUAT CPOK Ha TOAHOCT Ha ABITOTPaifHUTE aKTHBH CE MPErIeXKAa B Kpad Ha BCAKA IOAWHA H

pM YCTaHOBSBAHE HA 3HAYMTESIHM OTKIOHEHMA CHPAMO OBJCHIMTE OYaKBaHMsS 32 CpPOKa Ha
M3MO/I3BAHETO HA AKTHBHTE, CBHLIMAT ce Kopurupa mepcrektHBHO. KbMm 31.12.2019r. e HampaBeH
nperJie]] Ha MOJIe3HHs KHBOT Ha JBJIFOTPaifiHHTE aKTHBH Ha JAPYKECTBOTO.

IHocnedeauqu pazxoou

Pa3xoauTe 3a peMOHT H M OAAPEHKKA Ce MPU3HABAT 32 TEKYIIH B IEPHOJA, NIPE3 KOWTO Ca HAIpaBeHH.
H3BbpiIeHH mociaeaBainy pa3xoay, CBBP3aHM C HMOTH, MAalllMHH, ChOPHKEHHI H 000pyaABaHEe, KOHTO
HMaT XapakTep Ha MOAMSHA Ha ONpeJe/ieHH BB3VIOBH YacTH M arperaTtH, WIH Ha NPECYyCTPOMCTBO M
PEKOHCTPYKIHS, Ce KalMTalu3upaT KbM OallaHCOBaTa CTOHHOCT Ha CBHOTBETHHA a4KTHB H C€
mpepasriexa OCTaThbYHMA My IOJIE3€H >XMBOT KBbM JaTaTa Ha Kanurauusauui. ChIIeBPEMEHHO,
HEaMOpPTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3MMCBA OT INPEHOCHaTa CTOMHOCT Ha
aKTHBMTE M CE NIPH3HABA B TEKYIIMTE Pa3XOJH 3a IIEpHOa Ha NPEyCTPOHCTBOTO.

Jlpyru mocneqBainy pa3xo[H ce KaMHTAIH3HpaT CaMo KOraTo ce yBeludaBa ObJeraTa HKOHOMHYecka
H3roJia OT aKTHBA U KOraTo CTOHHOCTTa My MOXe Ja Obie HaexJHO OLICHEHa.

Obe3uenka Ha akmueu

IlpenocHUTE CTOMHOCTH Ha ABJITOTPAaHHATE MATEPHAITHM AKTHBH MOJJIEXKAT Ha Mperiie] 3a o6e3LeHKa,
KOTaTo ca HaJMie chOMTHA WIH MPOMEHH B OOCTOSATENICTBATA, KOWTO NMOKa3BaT, ye GamaHcoBaTta MM
CTOHHOCT 6 MOTJIa Ia ce OTIHYaBa TPaHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO Ca HAJIMIIC TaKHBa
MH/IMKATOPH, Y€ NPHOIM3HTENHO ONpejielleHaTa BB3CTAHOBHMAa CTOMHOCT € MO-HMCKa OT TAXHaTa
GajaHCOBa CTOMHOCT, TO MOCNEAHATa Ce KOPUTHpa A0 BH3CTAHOBMMAaTa CTOMHOCT Ha AKTHBHTE.
Bw3cranoBuMara cTOMHOCT Ha ABJITOTpaliHWTE MaTepHAlHH aKTHMBH € II0-BHCOKaTa OT JBETe:
CrpaBeIMBa CTOHHOCT 6e3 pasxoau 3a mpofax0a WM CTOHHOCT NMpH ynorpeba. 3a onpenesHeTo Ha
CTOMHOCTTa IpU ynoTpeba Ha akTHBUTE, GBAEHUTE NApHYHM MOTOLM C€ AMCKOHTHpAT A0 TAXHATa
HACTOAIIa CTOMHOCT, KaToO ce MpHjara AUCKOHTOB (akTop Npely AaHbLM, KOHTO OTpa3ssBa TEKyIMTe
Ta3apHH YCIIOBMA M OLIEHKH Ha BpEMeBAaTa CTOMHOCT Ha MApHTe M PHCKOBETE, CHElM(pHUUHH 3a
CHOTBETHHA aKTHB. 3arybure oT obe3neHka ce oruurar B OTuera 3a BceoOXBATHHA AOXOJ, OCBEH aKO
3a JafcHHA akTHB He ¢ ¢opMHpaH NpeolleHbUeH peseps.- ToraBa obe3licHKaTa Ce€ TPETHpa Karo
HaMaJICHHE HAa TO3H DE3EPB, OCBEH aKO TA HE HAAXBBPIA HErOBHS pa3Mep H HAIBHINCHHETO Ce
BKJTIOYBA KaTo pazxoA B OTyera 3a BCEOOXBATHHA JOXON.

Koraro 3ary6ata or ofe3ueHka BIOC/IEACTBHE Ce BH3CTAHOBH, NPEHOCHAaTa CTOMHOCT Ha aKTHBa Ce
yBeEIHYaBa [0 Mpen3YMclieHaTa Bh3CTAHOBHMA CTOMHOCT, Taka Ye yBeJIHueHaTa MPEeHOCHa CTOHHOCT /a
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HAPYKECTBO: TPAH/I EHEPJDKU JUCTPUBIOIIIHH EOOLL

HPWIOXEHHWS KbM I'OJJUIITHUSI PUHAHCOB OTYET
3a neproja, npuKIoYBam Ha 31 gexeMmspr 2019 roauHa
Benuku cymH ca B xuwiiaau GhIrapcky Ji€Ba, OCBEH aKO He € II0COYEHO APYTO

HE HaJ[BMIIaBa CTOMHOCTTa, KoATO 61 Ouiia onpenenena, ako He e Guiia nmpusHara 3ary6a ot obe3neHka
Ha aKTHBa B NpPEeIXOAHM TOJWHHM. Br3cTaHOBABaHeTO Ha 3aryba oT obe3lleHKa ce NMpH3HaBa KaTo
NPHUXOJI BEJJHAra, OCBEH aKO CHOTBETHHAT aKTHB € OTYETEH I10 NPEeolieHEeHa CTOWHOCT, B KOMTO ClTy4ai
3ary6ata oT o0e3leHKa e 32 CMEeTKa Ha MPEOLCHbYHHS Pe3epB.

Ksm 31.12.2019r. um 31.12.2018r., pBKOBOACTBOTO € HAMpaBWIO IIperyief 3a obe3neHKa Ha
ABITOTPaHHUTE MAaTEpHATHH aKTHBH, Bh3 OCHOBA Ha KOHTO € MpELEHWIO, Ye He ca OuwiM Haimie
yCIoBUS 32 00€e31eHKa.

3.5 HBBecTHHHOHHH HMOTH
Jlpy’kecTBOTO HE OTYHTA HHBECTHLIHOHHA HMOTH.
3.6 HemaTepHa/IHH AKTHBH

Hematepuannure akTHBH NPUAOGHTH OT JPY’KECTBOTO M MMl OrPaHHYEH CPOK Ha M3IIOJI3BaHE, Ce
OTYMTAT IO MoAEeN “LieHa Ha NMpuAoOHBaHe”, HAMaJIeHa C HaTpyNaHaTa aMOPTH3aLMA M HaTpyIaHHTe
3arybu or ofbesnenka. IleHara Ha npuaoOHMBaHe MNpEACTaB/IsBA CIpaBeIMBAaTA CTOMHOCT Ha
CBHOTBETHHS aKTHB KBbM Jarara Ha NpuAOGHBaHe M T4 BKIIIOYBA MOKYITHATa CTOHHOCT W BCHYKM JPYTH
TIPEKH pa3xoH Mo cAeNKaTa. B TeXHUA ChCTaB ca BTIOYEHH CO(Tyep, IMIEH3H H NIATEHTH.

B npyxecTBOTO ce mpHiara JMHEeH METOJ Ha aMOpTH3alKsid Ha HEMaTepPHAIHMTE aKTHBH npn
OIIpEEIIEH OJIe3eH XKHBOT OT 7 T.

banaHcoBara CTOMHOCT Ha HeMaTepHAIHWTE aKTMBH MQIJIEXKH Ha Tperiej 3a ob6e3leHKa, Korato ca
HaJIMLe CHOMTHA, WIH NPOMEHH B OOCTOSATENICTBAaTa, KOMTO MOCOYBAT, 4e GalaHcoBaTa CTOMHOCT GH
MOrJIa Ia Ha/IBMINaBa BH3CTAHOBMMAaTa MM CTOMHOCT. ToraBa o6Ge3leHKaTa Ce BKTIOYBA KaTO pa3XxoX B
OT4YeTa 3a JOXOIMTE.

3.7 MHaBecTEnHH

ChrilacHO CUETOROIHATA MOJIMTHKA HA JPY>KECTBOTO HHBECTHLIMMTE B PYTH JPYXKECTBA CE OTYHTAT IO
IleHa Ha npuo0HBaHe, HaMaleHa C €BEeHTyaiHara 3aryba or obesneHka. [IpWTexapaHWTe OT
APYXKECTBOTO ABJITOCPOYHM WHBECTHIIMHM MOJJIEXAT Ha mperyie] 3a o0e3leHKa KbM Kpasd Ha BCEKH
oT4yeTeH niepuol. IIpu ycranoBsaBaHe Ha YCIIOBHA 32 06e3leHKa ce onpe/elis HeHHMs pa3Mep M ChIIaTa
ce oTpassBa B OTyera 3a BCeOOXBAaTHHSA JOXOI.

3.7.1 NaBecTHUHH B IbIICPHH NPEANPHATHS

HpyxecTBoTo KiacHHIEpa KaTO HHBECTHLMHM B JHLICPHH MpEINPHATHA TPHTEXABAHHTE OT HETO
aKUHH 1 JAIOBE B JIPYTH APYXKECTBA, HaJl KOUTO YNPaXKHABAa KOHTPOJL.
K®M 31.12.2017 r. apy»*ecTBOTO He OTYMTA MHBECTHIIHH B THIICPHH NIPEIIPHATH.

3.7.2 HiABecTHRHE B ACONHAPAHH NpeANPHITHS

MHBeCTHLMHTE B aKIMH H ISUIOBE OT KAlMTalATe Ha JPYKeCTBa, B KOMTO JIpy»ecTBOTO HMa
3HAYMTEJTHO BIIMSHHME CE KIACHQHIHMPAT KATO HHBECTULIMH B aCOLMHPAHH TIPEAIIPUATHA.
KsM 31.12.2018 r. npy:KecTBOTO HE OTYMTA MHBECTHLMM B aCOLIMMPAHH NPEANPHATHS.

3.8 Marepnaann 3anacu

Marepuanuure 3anacu ce oLeHsABAT O NO-HHCKATA CTOMHOCTHA OLIEHKa OT ceGeCTOHHOCTTa H HETHAaTa
peanusupyema CTOHHOCT. Ce6eCTOHHOCTTa Ha MaTePHATHMTE 3aIacH TIPECTAR/IABA CyMaTa, OT BCHUKH
pasxoiM IO 3aKymyBaHETO, IpepaboTkaTa, KakTO M JPYTH pPa3XOIH, HANpPaBeHH BbB BPB3Ka C
AOCTaBAHETO UM /IO ONpEETIEHOTO MM MECTOMOJIOKEHHE M MOArOTOBKaTa MM 3a ymortpeGa. Hernara
peanH3upyeMa CTOMHOCT € OYaKBaHaTa NMpOAaKHA LieHa B HOpMajiHa OHW3HEC cpela, HAMaJleHa C
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HPYXECTBO: TPAHJI EHEPJDKH JUCTPUBIOLIIBEH EOOLT

ITPHJIOXEHHA KBM I'OJTUILITHUA ®UHAHCOB OTUYET
3a nepHona, npukmodean Ha 31 nexemepy 2019 roxuna
Bceruky cymu ca B xwiAu GBITapcky €Ba, OCBEH aKO HE € MOCOYEHO APYTO

OYaKBAHWTE Pa3sXOJH 3a JAOBBPIIHTEIHH JCHHOCTH H pa3zxoauTe mo npojnakbara. Ts ce ompenens Ha
6a3a npoy4BaHHs Ha 1a3apa H €KCIEPTHA OLICHKA.

OuenkaTa Ha MaTepMaJHHUTE 3alacH IPH TAXHOTO M3IMCBaHE C€ M3BHPINBA M0 CPEAHO-TIpeTerieHa
LieHa.

3.9 HeTtexymu akTHBH, XbpXKaHA 3a Npoaaxta

Herexymure akTUBH (WIH IpynH 3a OTIMCBaHE, BKIIOYBALIH aKTHBH M MACHBH), KOHTO CE OY4KBA Ja
ObAaT BB3CTAHOBEHH II0-CKOPO OCHOBHO 4Ype3 Ipojax6a, OTKOIKOTO dYpe3 H3MON3BaHE, Ce
K1acuHIMpaT KaTo JbpXKaHH 3a nmpogax6a.

Ilpn mbpBOHaYanHaTa KIACH(HKALMA KaTO aKTHBH, IbPKaHH 3a Mponax6a, HETEKYIWTE aKTHBH Ce
TIPA3HABAT M0 NMO-HHCKATa OT IPEHOCHATa CTOHHOCT M CIIpaBeJIMBaTa CTOMHOCT, 6e3 pa3xomMre o
nponaxodara.

Korato ce ouaksa npopaxcGara na Gpie peanmusupaHa cie MOBedYe OT €JHA TOJMHA, APYXKECTBOTO
OLICHABA pasXoAMTe 3a mnpojakbaTa MO TAXHATa HACTOALIA CTOMHOCT. Bciko yBenudyeHHe B
HaCTosIaTa CTOMHOCT Ha pa3XoAMTe 3a Mpojaxbara, KOeTo B3HHKBA B pe3y/ITaT Ha M3THYAHETO Ha
BpeMeTo, ce Mpe/cTaBs B nevanbara wiM 3arybara kato GUHAHCOBH Pa3XO/IH.

3.10 DrEAHCOBH HHCTPYMEHTH ‘

DHHAHCOB WHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpakaa €AHOBPEMEHHO KAKTO (DMHAHCOB aKTHB B
€HO MNpeANpusTHE, Taka M (JMHAHCOB NMAaCHB WIM HHCTPYMEHT Ha COGCTBEHHS KanmMTal B APYro
MIPEANPHSATHE.

DHHAHCOBHTE aKTHBH H NACHBH Ce NPU3HABAT B OTYETa 332 (PMHAHCOBOTO CHCTOSHHE, KOTATO H CaMo
koraro JIpyxecTBOTO CTaHe CTpaHa O AOTrOBOPHHTE YCIOBHSA Ha HHCTpyMeHTa. (DHHAHCOBHTE aKTHBH
Ce OTIHCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE, ClIe]] KATO JOrOBOPHHMTE IIPaBa 3a MOTy4aBaHETO
Ha NapdYHH TOTOLM Ca H3TEKIM WIH aKTHBHTE Ca NPEXBHPICHH M TpaHC()epBET MM OTroBaps Ha
U3HCKBaHMATA 3a OTMHCBaHE, ChINacHO W3HckBaHusTa HAa MCC 9 Dunancosu uncmpymenmu..
DHYHAHCOBMTE NIACHBH CE OTITMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO M CaMO KOTAaTo ca
TOraceHH — T.€. 3aJb/DKEHHETO, OMpE/IENIEHO B JOTOBOpa € OTMAJHAIO0, aHyJTMPaHO WIH CPOKBT MY €
H3TEKBII.

IIpu MbPBOHAYATHOTO MM NpU3HABaHe (HHAHCOBHMTE aKTHBM (TIACHBH) CE OLCHABAT 110 CIPABEUIHBA
CTOHHOCT M BCHYKHM Pa3XO[M IO CHENKATa, B PE3y/ITAT HA KOSATO BE3HHMKBAT (DMHAHCOBHTE AKTHBH
(macuBu), ¢ M3KMOYEHHE Ha (PHHAHCOBHTE aKTHBM (TIACHBM), OTYMTAHH TO CIIPaBe/JIHBA CTOMHOCT B
neyanbara wiw 3aryGara. ,

3a menMTe Ha MOCNEABAIIOTO OLICHSBAaHE, B CHOTBEICTBHE C M3MCKBaHMATa Ha MCC 9 uwmancosu
uncmpymenmu, JlpyxecTBoTo Knacuduimpa GHHAHCOBHTE aKTHBM M NIACMBM B CJIEJHHTE KATETOPHH:
B3¢MaHHi M (HMHAHCOBH NacCHBH OLEHCHM IO aMOpTH3MpaHa CToiHocT. KinacHpuimpaneto B
CBOTBETHATa KATErOpHs 3aBHUCH OT LIE/ITa ¥ CPOYHOCTTA, C KOATO € CKIIFOYEH ChOTBETHHA AOTOBOP.

3.10.1 Biemanns

BsemanusTa ca HenepHBaTHBHM ()MHAHCOBH aKTMBM ¢ (PMKCHPAHH WM ONpPENENHMH CPOKOBE 3a
YPeXJaHe, KOMTO HE Ce KOTHpAaT Ha aKTHBeH Mazap. B ordyera 3a ()MHAHCOBOTO CHCTOSHHME Ha
JpyxecTBOTO aKTHBHTE OT Ta3M KaTeropus ca MPEACTABEHH KAaTO THPIOBCKM M JAPYTH B3€MAaHHA H
MapH4HH CPEeNCTBa.

Twvpzosecku u Opyzu ezemanun

Cnen mepBOHAYaNHOTO WM INpH3HABaHE THPTOBCKHTE B3EMAHHA CE OLEHABAT [0 AMOPTH3MpAaHA
CTOHHOCT, M34KC/IeHa Ha 6a3a MeTola Ha e()eKTHBHHSA JIMXBEH MPOLIEHT, H HaMaleHa C eBEHTyaIHaTa
3ary6a ot obesnenka. Kpatkocpounure B3emaHHs He ce aMOPTH3MpaT. 3aryGara oT oGesLieHKa ce
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JPYECTBO: TPAHJ1 EHEPJDKU TUCTPUBIOIIBH EOO/J]

IMPUJIOXXEHHWUA KbM I'OJUITHUSA ®PUHAHCOB OTUET
3a nepuopa, npuxunousant Ha 31 pekemspu 2019 romuna
Bewaxm cymu ca B xunsaau ObITrapCKH IeBa, OCBEH aKo HE € MOCOYEHO IpYro

Ha4YHAClisBa B CJ'Iy‘-IaI‘:I, Y€ ChIICCTBYBAT o0exTHBHH JOKa3aTrelIiCTBa KaTo HANpHMED 3HAYUTCITHH
(bPIHaHCOBIfI 3aTpyAHECHHM Ha JUThXHHKA, BEPOSTHOCT UTHKHHUKBT Ja U3MAAHE B IMKBHUAAIIAA B IPYTH.

ITapuunu cpedcmea u napuunu exeueanenmu

3a nenuTe Ha OTYETA 33 MAPHYHMA NOTOK MAapHYHHTE CPEACTBA BKIIOYBAT KACOBHTE HAIHYHOCTH H
pa3MNaIaTeIHUTe CMETKH, a MApHYHHTE EKBHBAICHTH - KPATKOCPOYHHTE AEMNO3MTH B OaHKH, YHMIHTO
OpPHUTMHAJICH MaTypHUTeT € Ho-Manbk oT 3 Mecena. Ordera 3a mapM4YHMTE IOTOLM 3a IEpHOAA €
M3rOTBEH 10 NPEeKHA MeTo, ChINIaCHO H3UCKBaHuaATa Ha MCC 7.
3a nenuTe Ha H3roTBAHETO Ha OTYeTa 32 MAPUIHHTE MTOTOLM:

- IUTAIAHHATA 34 JIMXBH 110 T0JTy4EHH 3a€MH C€ BKJIIOYBAT B MIAPHYHHTE MOTOLM OT GHHAHCOBA
JACHHOCT;

- NapUYHHUTE NOTOLH, CBbP3aHH C MOJyYSHH KPEeAUTH (IJIaBHMIMM), CE BKJIIOYBAT KaTo NMapHYHH
[IOTOLM M3IIO/I3BaHH 3a (PUHAHCOBA NEHHOCT;

- TapHYHHMTEe NOCTBHIUIEHHA OT KJIHEHTH W TapHUYHHWTEe IUTAallaHMd KBbM JOCTaBYMLM Ca
npejcTaBeHu 6pyTHO, ¢ BnodeH JJIC (20%);

- mateHuaT JJIC no noKynku Ha IBIroTpaifHi akTHBH Ce MOCOYBa KaTO “IpYTH MOCTBIVICHHS
(nnamanus)”, HETHO KBbM MTAPUYHMTE NOTOLM OT ONEPaTHBHA JEHWHOCT, JOKOJIKOTO TOM yJacTBa M ce
BB3CTAHOBSABA 3a€/[HO U B ONEPaTHBHUTE TOTOLM Ha APYXKECTBOTO 3a CHOTBETHHA Mepuoj (Mecer). *

Obe3yenka na punancoeu axkmusu

-

KtM natata Ha M3roTBiHe Ha HHAWBHAYaTHUTE QUHAHCOBHM OTYETH PBHKOBOACTBOTO Ha J{pyiKecTBOTO
MpaBH TPENCHKA JalH ChINECTBYBaT OOCKTHBHM MHAMKALIMM 332 00€3LeHKAa Ha BCUYKH (PHMHAHCOBHTE
aKTMBH C M3K/IOYCHHE Ha (MHAHCOBHMTE aKTHBH OTYMTAHH MO CIpPAaBEIJIMBAa CTOMHOCT B Medyanbara u
3aryGara. OHHAHCOB aKTHB Ce CYMTa 3a OGE3LEHEH CaMO TOTaBa, KOTaTo CHINECTBYBAT OGEKTHBHH
ZI0Ka3aTeJICTBA, Y€ B PE3y]aTaT Ha €OHO WM NoBede CHOWTHS, HACTHIIWIH CIIEA ITbPBOHAYATHOTO MY
MIPU3HaBaHe, OYaKBaHHUTE MAPHYHM NOTOLM Ca HaMaJIeJIH.
3arybata or ofe3leHka Ha B3eMaHHs, OTYMTaHH [0 aMOPTH3MpPAHAa CTOMHOCT, C€ H3YHC/IBA KATO
pa3nuka Mexy 6anaHCOBaTa CTOMHOCT M CeraliHaTa CTOMHOCT Ha MPOTHO3MPAHHMTE ObICIIH MapHYHH
TIOTOLH, NUCKOHTHDAHH IO OpHTHMHAJIEH e(eKTHBEH JHXBEH mNponeHT.3arybata oT o0e3leHKa ce
npu3HaBa B OTdeTa 3a BceoOXBaTHHS NOXOA. T5 Ce BB3CTaHOBSBA, aKO MOCIEABAIOTO YBEIHYEHHE Ha
BB3CTAHOBMMaTa CTOMHOCT Moxe OOeKTHBHO Aa Gbae OOBBp3aHO C HACTHIBaHE Ha CHOMTHE cliel
Aiatara, Ha KoATo € OGuiia mpu3HaTa obe3leHKaTa.
Ilpu ouenkaTa Ha ChGHPAaEMOCTTa Ha B3€MaHMATa PHKOBOACTBOTO MPUIIAra CJIEHUTE KPHTEPHH:
®3a B3€MaHUATAa OT [OBIIEPHH MpPEANPHATHS — PBKOBOJACTBOTO INpaBH aHAIW3 Ha LJIaTa
€KCIO3HUIMs OT BCAKO TBIIEPHO JAPY>KECTBO C OIJiel] MpelieHKa Ha peajlHaTa BBE3MOXHOCT 3a
cubupaHeTo uM. IlpH HalMuHe Ha HECHUIYPHOCT OTHOCHO CHOMPAaEMOCTTa Ha B3EMAHHATA Ce
TpaBM NpelCHKa KakBa 4acT OT TAX € obesneueHa (3ajlor, MIIOTEKa) M 110 TO3H HAYMH €
rapaHTupasa cebMpaeMocTTa WM (upe3 ObJelmlo peanu3upaHe Ha O00€3NEYEHHETO).
BsemanusTa MM 4YacT OT TSX, 32 KOHTO DPBKOBOJACTBOTO YCTAHOBSBA, Y€ ChHIIECTBYBa
AOCTaTHYHO BMCOKA HECHTYPHOCT 3a ChOMpaHeTo UM ce obe3nensaBar Ha 100 %;
® 33 B3€MaHMsATa OT APYTH KOHTParcHTH — MpOCpOYEHUTE B3eMaHusa Hajg 360 nHM ce TperHpar
KaTo HeChOMpacMHM M ce 00e3LIeHABAT H3LIO0, JOKOJIKOTO Ce MPELIEHABA, Y€ € HAJTMIIE BHCOKA
HECHI'YPHOCT 3a TAXHOTO chOHpaHe B 6baele.

3.10.2 ®uBEaRCOBH NACHBH O AMOPTH3HPAHA CTOHHOCT

Cnen mepBOHAYANHOTO MM TpH3HaBaHe J[PYyXECTBOTO OLICHSBA BCHYKH (DMHAHCOBH MACHBH IO
aMOPTH3HpaHa CTOMHOCT C M3KIIOYeHHe Ha: (PHHAHCOBHTE NACHBH, OTYMTAHH IO CIIPABEAJIHBA
CTOMHOCT B meyan6ata Wi 3aryGara; GpMHAHCOBHTE NACHBH, BB3HHKHAIH, KOTaTo NPEXBHPIAHETO Ha
aKTHB HE OTroBaps Ha yCJIOBHATA 3a OTIHCBAHE; JOrOBOPH 3a (HHAHCOBA rapaHIMs, AHTAKHUMEHTH 3a
NpeNoCTaBAHE Ha KPEOWT C JIMXBEH IPOLEHT, MO-HUCHK OT Ma3apHHs. B ordera 3a ()MHAHCOBOTO

16




JIpyXECTBO: TPAHJI EHEPJDKU TUCTPUBIOLIBH EOO/]

IMPUJIOXEHHUSA KBbM I'OJTUIITHUA PUHAHCOB OTUYET
3a nepuopa, npukmoysant Ha 31 gexemBpu 2019 roguna
BcHuku cyMH ca B XWIAMH GBIrapcKy JIeBa, OCBEH ako He € IIOCOYEHO APYro

CBhCTOAHHC Ha I[pyxcecmorro T€3H MaCHBH Ca MPEACTAaBCHM KAaTO THPIrOBCKHM H JOPYTH 3aABJDKCHHA H
3aABJDKCHHA O IMXBCHHU 3aCMHU.

Tvpzoecku u Opyzu 3a0vax4ceHUR

TBproeckuTe ¥ APYTH 3aIB/DKEHHA Ca OTPA3eHH MO HOMHHAJIHA CTOMHOCT. B cirydauTe Ha pa3Cpo4eHH
IUIaLaHUs Haj oOMYaliHUA KpeAUTeH CPOK, MPY KOHTO He € NPEeJBHCHO AOITBJIHMTEIIHO IJlallaHe Ha
JMXBa WIMA JIMXBaTa 3HAYMTENIHO C€ pa3iMdaBa OT o0OWvYaifHHA Ma3apeH JMXBEH [POLICHT,
3aBJDKEHHATA C€ OLIEHABAT ITHPBOHAYAIHO MO TAXHATA CIPABEAIMBA CTOHHOCT, a IOCJEABAIIO — MO
aMOpTH3MpaHa CTOMHOCT, CJI€[ NMPHCIaJaHe Ha MHKOPIOpPHpaHaTa B TSXHATa HOMHMHAIHA CTOHHOCT
JIMXBa, ONpe/elieHa Mo MeToAa Ha e(peKTHBHATA JIUXBA.

Jluxesenu 3aemu

IIppBOoHauanHO /IMXBEHWTE 3a€MH Ce OIIEHABAaT IO CIIPaBelIMBaTa CTOHHOCT Ha MOMyYeHHTE
(GHHAHCOBM CPE/ICTBA, a BIIOCIEACTBHE 10 aMOPTH3HPaHa CTOMHOCT Ype3 H3IOJI3BAHETO Ha €(EeKTHBEH
JIMXBEH IPOLIEHT, KOMTO MOpaJH €CTECTBOTO Ha IOTOBOPHTE ChBIIajia C JOrOBOPEHHS JIMXBEH MPOLICHT.
AMopTH3MpaHaTa CTOHHOCT Ce W34MCIISBa KaTo Ca B3€TH NPEJBH BCHYKH BHIOBE TAKCH, KOMUCHOHHH
M JPYTH Pa3XOAM acCOLMHpaHH C Te3u 3aeMu. [leyanbure u 3arybute ce mpusHasaT B Otyeta 3a
BCceoOXBaTHHA JOXOA KaTo “GMHAHCOBHM IPHUXOMH/Pa3XOdy HETHO” Tpe3 MepHoaa Ha aMOpTH3alMs, C
W3KTIOYEHHE HA pa3XOAMTe IO 3a€MH, KOMTO MOrar MpsKO Ja Cce OTHecaT KbM IpHI0o6HBaHETO,
CTPOMTENICTBOTO WJTH MPOM3BOACTBOTO Ha €MH aKTHB M"Ce KaITMTATH3UpaT B ceOECTOHHOCTTA Ha TO3H
aKTHB.

JuxpeHuTE 3aeMH ce KIaCHQHLIApPAT KATO TEKYINH, KOraTto ciiesa na ObAaT ypelleHH B paMKHTE Ha
JIBaHAECET Mecella OT Kpas Ha OTYETHHS MIEPHOI.

3.11 Jla3mnr

3.11.1 ®EBRaHCOB JH3HHAT

DHHAHCOB JIM3MHT € JIM3UHIOB JOTOBOP, KOWTO MPEXBBPIIA MO CHIIECTBO BCHYKH PUCKOBE H H3rOIH,
[POM3THYAIM OT COOCTBEHOCTTa BEPXY aKTHB.

AXTHBHTE, TpUAOOHTH Ype3 HHHAHCOB JIM3HHT, Ce IIPH3HABAT IO MO-HUCKATa OT TAXHATa CIpaBe/LInBa
CTOMHOCT KBM JaTaTa Ha NMpHAOOMBaHe WJIH HACTOAINATa CTOMHOCT Ha MMHMMAJIHHMTE JIH3HHIOBH
miamanus. [TspBoHavaTHUTE MpeKH pa3sXoAd, HW3BBPIICHH OT JHM3HHIONONydYarTels, ce BKIIOYBaT B
CTOMHOCTTA Ha aKkTHBa. CBIIECTBYBAIIOTO 3aB/DKEHHE KbM JIM3HHTOZATEIIS CE MPE/CTaBd B OTYETa 33
(GHHAHCOBOTO CHCTOAHHE Ha JIPYKECTBOTO KaTo 3a/{biDKeHHE MO QMHAHCOB JIH3HHT.

JIM3MHroBUTE MIalIaHKA Ce PasfelAT MEeXXAy JIMXBEHH IUIAIAHUA ¥ IUTAlaH|s 110 IIaBHHMIA, TaKa 4e
Aia ce MOJIyYH MOCTOSHEH JIAXBEH MPOLIEHT BbPXY OCTATHYHOTO 3ab/DKCHHE MO JIM3HHTA.
DUHAHCOBHAT JIM3MHI NOpaXIa AMOPTH3aLHOHEH pa3Xojl 332 aMOPTH3HPYEMHTE aKTHMBH, KAaKTO H
¢GuHAaHCOB pa3Xox 3a BCEKM OTYETEH MEPHOA. AMOPTH3ALMOHHATA MOJIMTHKA IO OTHOIIEHME Ha
aMOPTH3MpYEMHUTE HAaeTH aKIMBH € CbhoOpazeHa C Ta3d IO OTHOIIEHHe Ha COOCTBEHHTE
aMOPTH3HUPYEMH aKTHBH.

3a menMTe Ha MNpeACTABIHETO Ha (UHAHCOBHTE HHCTPYMEHTH IO KAaTerOpHH, OINPERCJICHH B
ceotBercTBHE ¢ MCC 9 Dunancoeu uncmpymesmu, 3agbDKEHMATa IO (GHHAHCOB JIM3HHI Ce
KIaCH)HLMPAT B KATEropHATa GHHAHCOBH IIACHBHM 110 aMOPTH3HPaHa CTOHHOCT.

3.12 IIposu3unm

IIpoBH3MH ce NpPH3HABAT, KOTAaTO OPYXKECTBOTO MMa HACTOAWO (KOHCTPYKTHBHO MM IIPAaBHO)
3aJ(b/DKCHHE B pe3yJTaT Ha MHHAJIO ChOMTHE, M € BEpPOATHO, Ye MOraciBaHETO/ypeskKIaHeTo Ha TOBa
3aJE/DKCHHE € CBBP3aHO C M3THYaHe Ha pecypcH. IIpoBusumre ce oueHABaT Ha Ga3a Hali-mobpata
NpuGNM3MTEIHA TIpelieHKa HAa PHKOBOACTBOTO KBM Kpas Ha OTYETHHA TEpHOJ 3a Pa3XOMHTe,
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JIPYXECTBO: TPAHJ] EHEPIDKY JTUCTPUBIOLIBLH EOOJY

ITPUIOXEHUA KbM I'OJJUIITHN S PUHAHCOB OTUYET
3a neprona, npuxrousan Ha 31 mexemBpu 2019 rogpna
BcHYKH CyMH ca B XHJISAH OBITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO APYro

HeoOXoauMH 3a YPCXKOAHETO HA ChOTBCTHOTO 3aABLJDKCHHE. Hpn6nu3menna'ra OIICHKa C€ JHCKOHTHDPA,
KOraTo nageKoT Ha 3a TbJDKCHHUECTO € ObJITOCPOYCH.

3.13 YnpasieHne Ha (PHHAHCOBHTE PHCKOBE

B xona Ha o6MyaifHaTa cH IEHHOCT APYXKECTBOTO MOXe 2 ObjJe HIIOKEHO Ha PaIHYHH (PUHAHCOBH
PHCKOBE, Haif — BRKHHTE, OT KOHTO ca: Ma3apeH (BKIIOYBAIl BATyT€H PHCK, PHCK OT NMPOMAHA Ha
CIpaBeIMBaTa CTOMHOCT W IICHOBH PHCK), KPEAWTEH DHCK, JIHKBHICH PHCK H PHCK Ha JIMXBEHO-
oOpbp3aHH napuunu motoud. (PHUHAHCOBHTE PHCKOBE TEKYIO C€ HACHTHQHLMpAT, H3MEpBAaT H
Hab/nofaBaT ¢ IOMOIINTA Ha Pa3THYHM KOHTPOJIHH MEXaHM3MH, 33 JIa Ce ONpEENAT aAeKBaTHH LIEHH Ha
MPOAYKUMATa (CTOKMTE) H YCIYTHTEe TPENOCTaBIHH OT APYXKECTBOTO H [1a CE€ OLEHAT aJeKBATHO
¢dopmuTe Ha MoAabpXKaHe Ha CBOGONHWTE JIMKBHIHHM CpeACTBa, 6e3 fa ce NOMyCKa HeompaBlaHa

KOHHEHTpaLWs Ha JaJieH PUCK.

4. Hpuaxonn

4.1 TIlpaxoam or nposax6tu
OtueTeHHTE MPUXOAHU OT MPOAAKOH BITIOYBAT:

Ileprnona, Ilepuona,
MPHUKJIIOYBANI HA NMPHKIIOYBAI HA
31.12.2019 31.12.2018
ITpuxonu ot mpoxax6a Ha CTOKH 887,655 451,044
887,655 451,044
Ot4eTeHUTE MPUXOOH OT NPOJAXOH Ha CTOKH CE pasnpenesaT KakTo ClieaBa:
MpuUxoAbLT BKIIOYBA NPUXOAU OT KOPNOPATUBHU KNMEHTH U Npoaaxbu Ha ape6Ho.
B xwnsgm nesa eprona, Iepuona,
TMPUKITIOYBAI HA  NPUKIOYBAI HA
31.12.2019 31.12.2018
Mpuxoan ot npoaax6u Ha npoaykums (En. eHeprus)
Mpuxoaun ot npoaax6u Ha npoaykuus (BanaHopalua rpyna ) 752,466 370,229
Mpuxoau ot npoaa6a Ha CTOKMU NO NAKETHa CAENKa U ADYTH 14,487 24,885
120,702 55,930
887,655 451,044
Ilepuona, ITeprona,
NIPHUKJIIOYBAII Ha MPHUKIFOYBAN Ha
31.12.2019 31.12.2018
ITponax6u 3a m3HOC 27.55% 30.42%
IIponax6u 3a BETpEmHHUS ma3ap 72.45% 69.58%
100% 100%
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JIPYXECTBO: TPAHJI EHEPJDKH JUCTPUBIOIIEH EOOJ

MMPUIOXEHHUA KbM 'OULIHWSA PHUHAHCOB OTUET
3a nepuopa, mpukmoYBam Ha 31 xexemepu 2019 roguHa

Bcuuka cymMu ca B XMIAIM GBITapcKH 1eBa, OCBEH ako HE € II0COTCHO APYro

IMpuxoawre oT MpoAax6y Ha MPOXYKIMA MOTAT Jia C& aHAIM3MPAT O MPOAYKTH, KAKTO ClIe/Ba:

I'Iepnona, TPHKIIOYBall Ha

Iepuona, NpUKIIOYBAI Ha

31.12.2019 31.12.2018
KOJIM4ECTBO CrotiHOCT KOJIMI€ECTBO CrotiHoct
EJIEKTPUYECKA EHEPTHA 8 180 255 766,953 4826458 395,116
BBIJIUIUA u mp. cTokH ( BKIL.
NMAKETHA CAEJIKA) 4 283 607 120,702 2552 943 55,928
- 887,655 - 451,044
4.2 JIpyrm npHxoiH
Jpyrure mpuxoay BKIIOYBAT:
Ilepnona, [IepHona,
MPUKIIIOYBAI Ha NpUKITIOYBAI Ha
31.12.2019 31.12.2018
Ipuxoau oT 3aCTpaxoBaTEHO CHOUTHE 183 0
IIpuxozu oT HaeM# 508 2,918
IIpuxoau OT KOHCYJITAHTCKH H CHPBH3 YCIYTH 8,247 6,628
Hpyrn (Heycroiiku mo Thpr. JloroBopn) 32 1,047
. 8,970 10,593
5. BanancoBa cToHHOCT HA NPOAAIEHHTE AKTHBH
BanancoBaTa crofiHOCT Ha MPOJAaACHUTE aKTUBH BKIIIOYBA:
Ilepnona, Ilepuona,
TIPUKJIIOYBAI Ha MPHKJIOYBAIN Ha
31.12.2019 31.12.2018
CTOKOBO-MaTepHAIIHM 3aIIacH (773,588) (394,608)
(773,588) (394,608)
B xnnsgn nesa Tlepuona,
TIPHKIIIOYBAI] Iepuona,
Ha MPHKII0OYBAI] Ha
31.12.2019 31.12.2018
‘CebecrolfHOCT Ha IPOJAICHATE aKTHBH (€J1. EHEPriA) (642,238) (303,364)
‘CTOMHOCT Ha KyNEHHTE CTOKH (TIaKeTHA C/ENIKa) (131,350) (91,244)
OBLIO : (773,588) (394,608)
6. HM3MeneHdd HA 32aNACHTE OT HPOAYKIHS H HE3ABLPIICHO NPOH3BOACTBO

H3meHeHHA Ha 3anacH OT MPOAYKIMA ¥ HE3aBbPIIEHO MPOM3BOACTBO HAMa mpe3 2019 u 2018 r.

7. Pa3xonn 3a maTepnann
Pasxonure 3a MaTepHaiii ce CHCTOAT OT Pa3XOAH 3a:

Pa3sxomu 3a Matepuaiu o foGHB Ha cTOkH OT BoGoB mon
Kannerapcku Matepaanu opuc KOHCYMaTHBH

Ilepuona, Ilepuona,
OPHKJIOYBAI Ha TIPUKJIIOYBAII Ha
31.12.2019 .31.12.2018
(3,101) (704)

1) (26)

3,132) (730)
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JPYXECTBO: TPAHJ] EHEPJDKY TUCTPUBIOLIHLH EOONT

ITPUJIOXXEHMA KBM I'OJUIITHHUA ®PUHAHCOB OTYET
3a neprona, MpHKIoYBai Ha 31 gexemepu 2019 roguna
Beuaxu cymu ca B Xy GbhIrapcku JieBa, OCBEH aKO HE € TIOCOYEHO APYro

8. Pasxoau 3a BLHIIBEE YCJIYyTH
Pa3xouTe 3a BRHIIHM YCIIyTH Ca KaKTO ClIE[Ba:

IlepHona, Ilepuona,
IPHKIIFOYBAIY Ha [pUKJTIOYBAIN Ha
31.12.2019 31.12.2018
Iommspkane Ha oHC, KOHCYIITAHTH H I'P. AOT. (605) (145)
Taxca 3a IKEBP,anmMusunctp. Takcu (596) (106)
VYcryrd no cectaBsAHe Ha rpa¢Hk, MOHMTOPHHT Ha 6opca
H THProBCKH MEpPEHE (377 (108)
IlpeHoc u nOCTHII Ha €J1. EHEprus (25,865) (1,775)
Pa3xomu 3a omut ) (13)
3acTpaxoBKH (488) (228)
Pa3xomu 3a 10618 Ha croku BoGo fon 4,973) (83)
Pa3sxomu cBbp3aHH C NaKkeTHA cleNKa (TPaHCIOPT
Bbrimma ¥ CO2) 4 zp. (24,683) (21,357)
(57,596) (29,815)
9. Pa3zxoan 3a mepconaia
Pa3xonure 3a nepcoHana BKIIOYBAT:
- ITepuona, Ilepunona,
TIPHKJTIOYBANI Ha MPHKIIIOYBAI Ha
31.12.2019 31.12.2018
Bb3HarpaxaeHus (2,507) (2,223)
HauncyieHns 3a HENON3BaH MOAMIIEH OTITYCK (62) 0
ColmatHu OCHTYPOBKH
/B T.4. CBBpP3aHH ¢ IEHCHH/ (252) (200)
37paBHH OCHTYPOBKH (80) (64)
(2,901) (2,487)

B nosuims “Be3HarpaxaeHds” ca BKIIOYEHM pa3sXoOdM 33 BB3HATPAKACHMA 10 TPYAOBH

MMPaBOOTHOIIEHH, KAKTO CIIE(BA:
- AZIMMHHCTpaTHBEH niepcoHai — 2,392 xui. aB. (32 2018 r. — 2,131 xwi. 1B.);

- UnenoBe Ha opraHuTe Ha ymipasieHue - 115 xun. jiB. (3a 2018 r. — 92 xuu. 1B.);

10. Jpyru pazxonn
JpyruTe pa3xomu ce ChCTOAT OT Pa3sxOH 3a:

Tlepuona, Ilepnona,

MPUKJIIOYBAM] Ha PUKIIOYBANI Ha

31.12.2019 31.12.2018

Komanznuposku u 06ydenue 36) (285)

I'o6u B HeyCTOHKH KbM HOCTaBIHLH (34,946) 0

Homnamanwus no Koaekca Ha Tpyna (16) (31

Pasxomu mpeMus 10 AOTOBOPH (THPrOBCKH) (13,701) (15,916)
(48,699) (16,232) .
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JIPYXECTBO: TPAHJ] EHEPJDKU JIUCTPUBIOLI'BH EOO

IMPWIOXKEHWA KbM I'OJUIIHUA PUHAHCOB OTUET
3a nepropa, mpHKoYBam Ha 31 nexemspu 2019 roguna
Bewuke cymu ca B XAIAIM GBITapCKH J€Ba, OCBEH aKO HE € OCOYEHO APYTO

11. Hernn puHAHCOBH NPHXOAH/PA3X0aH
DHHAHCOBHTE Pa3XONH, HETHO 110 BUIOBE MOTaT Ja C€ AHATH3HPAT KAaKTO ClIEBa:

Ilepuona, Ilepuona,

TIPHKJIOYBAII Ha TIPHKTIOYBAIY Ha

31.12.2019 31.12.2018

Pa3sxomm 3a xeu (5,231) (1,255)
ITpuxonu ot NHXBH 1,979 798
Pasxoan(npuxoan) 3a IMXBH, HETHO (3,252) 457
Apyra ¢pHHAHCOBH PA3X0AH(IIPHXOAH), HETHO 8,027 (11,505)
4,775 (11,962)

Pa3sxonure 3a muxeu 3a 2019 roausa npexacTaBisaBaT:
JIMXBH TI0 3a€M OT ThPrOBCKH JpY»eCcTBO 256 xun aB. (3a 2018 r. — 286 xwmn. j1B. )

JIUXBH MO 33€M C OaHKH : 8§ xwnaB. (322018r.— 8518B.)
JIMXBH MO IyONIMYHH 33 TbIDKEHHA : 91 xun nB. (3a2018r. — 0 xun aB. )
JIMXBH IO THPrOBCKH 3aXb/DKCHHA 4,876 xwun nB. ( 32 2018 r. — 884 xun 5nB.)

HprIXOIlHTe OT JIHXBH C€ OTYMTAT OT NPEAOCTABEHHU NMAPpHYHH CPELCTBa Ha ThPrOBCKH JPY>KECTBA.

Hpyru ¢unancoBu pasxonu 3a 2019 r. BKIIOYBAT: pa3xoqu MO M3[aBaHEe Ha rapaHILMH BB BPh3Ka C
IOroBOp 3a NOKyTKa Ha el eHeprus ot AELL Koanonyit, mpen ECO EAJT 3a nomyckaHe 0 THProBHS C
€JI. €Heprusl, KarauuTeT 1o rpaHuia ¥ npeHoc 1 gocten ¥ BHEB c pasnugnuTe cermeHTd Ha Gopcara.
HpyxecTBOTO OTYMTa (DMHAHCOBH AKTHBM KOETO NMpEACTAaBIABA (IOYLPCH HAa 1IeHH Ha KBoTH CO2
Gasupanu Ha Gopcata www.theice.com. IlpuxoguTe OT paziHMka B LIEHMTe Ha Te3H (IOYBPCH, ca
OTpa3eHH KaTo (HHAHCOBH NPUXO/H B OTYETA.

12. Jlanbmm

P a3XO04bT 3a JAHBK € KaKTO cJIeBa:

Ilepuona, Ileprona,
MIPHKIIOYBANI Ha TIPHKTIOYBAI HA
31.12.2019 31.12.2018
(1,513) - (558)
Pa3xosm 3a TeKyI KOpIOpaTHBEH JaHbK BLPXY Nedantara
(1,513) (558)

3a ¢unancopara 2019 roguxa JIpyKeCTBOTO peau3dpa CUETOBOAHA neuanta B pasmep 15,046 xm.
nB. Cnen npeobpasyeaHe Ha (PMHAHCOBHS Pe3yNTaT APY’KECTBOTO OTYMTA Pa3XOJl 3a KOPIIOPATHBEH
JaHbK B pa3smep Ha 1,512 xun. is.

Ilepuona, INepuona,
NPHKITIOYBAN] HA NPUKTIOYBAM] Ha
31.12.2019 31.12.2018
TIpuxoz OT OTCPOYEHH NAHBIH OT Bb3HMKBAIIH H YCBOSHH : m ™
BPEMEHHH Pa3/HKH pe3 TeKyNIHs MEPHOL .
Pa3xon 3a AaHbIH a (0)
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JPYKECTBO: TPAHJ1 EHEPJDKU JTUCTPUBIOLUIBH EOOLT

IMPUIOXEHHWA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a neprona, mpuknouBam Ha 31 gexkemepn 2019 rogusa
Bceuukn cyMmu ca B XA GBITapCKH JIEBA, OCBEH aKo HE € IIOCOYEHO APYTo

O6scHeHue Ha epeKTHBHATA JaHbYHA CTaBKa

Ilepuona, Ilepuona,

TPHKJII0YBAII HA MPHKIOYBANI HA

31.12.2019 31.12.2018

HW3MeHeHMe B OTCPOYEHHUTE JaHBLM, B T. 4. 3 6
() 1)

Pa3xon 3a nanbuu (UKOHOMES ), HETHO 1 (0]

Orcpoyenure nanbim kbM 31 nekemBpH 2019 r. w 31 JlexemBpu 2018 r. ca M3YHMCIEHH Karo €
H3M0/I3BaHa MPHIOXKHMaTa JaHb4YHAa CTaBKa, oNpe/eicHa B 3aKOHA 3a KOPIOPATHBHOTO IOJOXOAHO
obnarane. IIpunoxumara ganbpyHa craBka 3a 2017 rogusa e 10 % ( 32 2018 roguna — 10 %).

B cnoTBeTCTBHE ¢ GBIrapcKOTO 3aKOHONATENICTBO, BE3HHKHAINTE B pAMKHTE Ha (HHAHCOBaTa rOJUHA
JaHb9YHH 3ary0M MoraT ia 6bJaT MPEeHeceHH W KOMIIEHCHpaHH cpelny Gbaemu obnaracMH nedantu B
HAKOA OT CJIeABAIMTE NeT GUHAHCOBH FOAWHH.

13. HmoTH, MAIIHHH, CHLOPbXkeHHd H 0GopyaBane

JAbJAroTpaiiHe MaTepHAIHH AKTHBH -

KsMm 31.12.2019 r. Mima 3an0xeHn akTuBH KaTo obe3nedeHue 3a JOroBOp 3a W3JaBaHe Ha GaHKOBH
rapaHimu. ChlnuTe ca BHB BPBb3Ka ¢ NIpaBWiIaTa 3a THProBus C eil. eHeprus B P. brirapus. /3 6p.
JIOKOMOTHBH Ha CTOMHOCT — oT4€eTHa ctoiHocT 1 030 xun nB.

B xunsagm nesa 3emu Crpamuu Mainuau 4 Cropekenus TpancnoptH Jpyra O6mo

KOHCTpYKLIM o6opyiBaHe u cpeactea JMA

"

Canpo kpM 01 SAxyapu 2019r 0 0 473 0 1,487 7 1,967
IMoxymnku 709 0 267 0 976
ITponax6a(uzneanu) 0 0 0 0 0
Canpo xpM 31 Jlexemepu “19r. 0 0 1,182 0 1,754 7 2,943
AmMopruzamms
Canpo xpm 01 Anyapu 2019r. 0 0 190 0 149 1 340
AMopTH3aIma 3a rogMHaTa 0 0 262 0 170 1 433
Ornmcanu (mpeolieHKa) 0 0 0 0 0
Canpmo xeMm 31 Rekemppu 2019 0 0 452 0 319 2 773
r.
banancosa crofiHocT
K®m 01 Sryapu 2019 r. 0 0 283 0 1,338 6 1,627
KoM 31 JlexkemBpu 2019 . 0 0 730 0 1,435 5 2,170
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JPyxECTBO: TPAHJI EHEPJDKU TUCTPUBIOIIBH EOO]
MPHJIOXEHUA KbM I'OUIITHUA ®PUHAHCOB OTYET

3a nepuoza, mpukioaBam Ha 31 nexemBpu 2019 rogmna

Bcuukd CyMH ca B XAWIAAW OBITapCKy JIeBa, OCBEH aKO HE € HOCOYEHO APYTO

JAbnrorpaiinu HeMaTepUalHH aKTHBH

HeMaTepHaJIHHTe AKTHBH INPCACTABEHH B Ortuera 3a (I)PIHa.HCOBOTO CBCTOSTHHE C€ M3MOI3BaT B J€HHOCTTa Ha
APYXECTBOTO H C€ OYaKBa Ja HOCAT 6’5}1611[141 HKOHOMHYCCKH ITOJI3H.

B xwisaau nepa IMporpamau O6mo
MPOXYKTH

Canpo xeMm 01 Axyapu 2019 . 13 13

Tokyrxu 23 23

Canpo koM 31 Jlekemepu 2019 . 36 36

AMopTtu3aims

Cango xpMm 01 SAnyapu 2019 r. 6 6

AMopTH3anus 3a roaMHaTa 5 B

Canpo xbeM 31 Jlekemspu 2019T. 11 11

banancosa croifHOCT

KM 01 Suyapu 2019 . 7 7

KsMm 31 Jexemepu 2019. 25 25

Ilpezneo 3a obe3yenka -

KbM 31.12.2019 r. e HanpaBeH mperjien 3a o0e3leHKa Ha IBITOTpaiiHATe MaTepHaiHd akTHBd. Ha
6a3aTa Ha TO3M NperJie]l PhbKOBOACTBOTO € MPELIEHHIO, Y€ HE Ca HATMLE MHANKATOPH 3a 06e31IeHKa.
KoM 31.12.2019 r. e HanpaBeH nperiex 3a o6e3leHKa Ha THITOTPaiHUTEe HeMaTepHalnHH akTued. Ha

6azara Ha TO3u IIperJie]] PHKOBOACTBOTO € MPELIEHUIIO, Y€ He Ca HAJMMIE HHAMKATOPH 3a 00e31IcHKA.
Hemarepuanaure axtuBu mnpeactaBeHd B Otuera 3a ()HHAHCOBOTO CBCTOSHHE C€ M3IMON3BAT B
JEHHOCTTa Ha JIPYXKECTBOTO M Ceé OYaKBa Ja HOCAT O'bACIH HKOHOMHYECKH MOJI3H.

Apyzu oannu

Kem 31.12.2019 r. B chcraBa Ha OBITOTpaifHWUTE MaTepHAIHM aKTHBH HE Ca BKJIIOYEHH aKTHBH
(MamuHYM M 060py/BaHe), KOUTO Ca HATBIHO AMOPTH3HPAHH.
Ilpu u3BBpINEeHaTa roAuInHa WHBEHTapH3alma Ha [IMA He ca KOHCTaTHPaHH JIUTICH H W3IHIITBIH.

14. HMuBecTHHHR

Kem 31 nexemBpu 2019 r. JIpy»ecTBOTO MPHTEXaBa JIOBE B JPYKECTBO C OrpaHHYEHa OTTOBOPHOCT
»1 pang Kemuran® ¢ EMH 203373259. [lsna co6CTBEHOCT Ha APY>KECTBOTO € B pasMep Ha 33 700
nB. Wik 9,6% ot KanMTana.

I/IHBCCTHIIHHTC B IPYTH APY>KECTBa HAMA H HC C€ OTYHTAT.
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JPYXXECTBO: TPAHJ1 EHEPJDKU MTUCTPUBIOLITHH EOO[

MMPUNIOXEHWS KbM I'OJUINHUA ®PUHAHCOB OTYET
3a nepHoa, mpukmodBam Ha 31 gexeMBpu 2019 roguHa
Bewukn cymn ca B XM GbIITapcKH JieBa, OCBEH aKo He € IOCOYEHO APYTo

15. AKTHBH H HACHBH II0 OTCPOYEeHH AAHLIH
AKTHBHTE 0 OTCPOY€HH JaHBILM Ca IPEACTaBeHH HETHO B OTYeTa 3a YUHAHCOBOTO CHCTOSHHUE.
PasrepHaTo cymMara ce npeacTaBs Mo ClieJHHUS HAYHH:

AKTHBHTE ¥ IaCHBHTE ITO OTCpPOY€HH JaHBLH Ca KAKTO CjIcaBa:

Kzm KsMm

AKTHBH, B T.4.: 31.12.2019 31.12.2018
Ot pe3epBHpaHH OTITyCKH 14 12
Ort HeM3IUIaTeHN NOXONH Ha (PU3HUECKH JIHLA 1 1
TlacKBH OT pa3nuka MEXy aMOpPTH3AIIHH @) 4)
8 9

Kum 31 pexemBpu 2019 r., pecn. keM 31 pekemBpu 2018 r. OpyXecTBOTO NpH3HaBa aKTHBHM IO
OTCPOYCHH JAHBIM, BE3HUKHAIHM B PE3yJITaT OT HAUYMCIICHH NaHbYHH €(eKTH BbPXy HaMalieMH
BPEMEHHM pa3uKkH. /laHbYHUTE edexTH OT NMpPH3HATHTE aKTHBH MO OTCPOYEHH JaHBLM Ca
orpa3eHH U B OTuera 3a BceOOXBaTHHA JOXO/.

Ilpy npusHaBaHEeTO Ha OTCPOYEHHTE JAHBYHH AKTHBM € B3€Ta NPEABHI BEPOATHOCTTA OTAETHHTE
Pa3IMKK Ja AIMaT 0GpaTHO MposBieHKe B O'bJELNE WM B ClleBalll IEPHOA M Bb3MOXKHOCTHTE Ha
JApY>KECTBOTO J]a FeHepHpa JaHbYHa nevyaita.

ITacuBHTE MO OTCPOUEHH AAHBIM Ca NMPEACTABEHH KBM 31 nexemspu 2019 r., pecn. kbM 31 nexeMBpH
2018 r. npu nanbuna craska 10 %.

16. MarTteprajinn 3anacu
MarepnanHute 3anac ca KakTo CJIE/IBa :
KsMm KM
31.12.2019 31.12.2018
Marepuainn (cMa309HH 1 pe3. 9aCTH 3a TEXKa
MAIIHH. ) 0 22
Ksotn CO2 / HaIHIHY B perucThpa/ 141 0
O6mo 141 22
17. THpProBckH H APYrE B3eMaHHS
ToproeckuTe 1 ApYTH B3eMaHKA Ca KaKTO CJIE/IBA:
KeMm KM
31.12.2019 31.12.2018
B3emanns ot nmpenocTaBeHH THPT. 3aeMu 26,020 19,284
BiemaHWd OT THPrOBCKH KIIHEHTH 150,352 96,409
JApyru B3eMasus 17.1 37,408 34,895
O6mo 213,780 150,588

C ocHOBHMTE THPrOBCKH KIHMEHTH Ca CKIIOYEHH JOrOBOPH, B KOHTO Ca ONPEACICHH CPOKOBETE 3a
IUIallaHe ¥ HEYCTOHKH B CIy4auTe Ha 3abaBa.

ITpe3 2019 m 2018 r. HAMa npoBH3Us WM 06E3ECHKA HAa B3EMaHHUA .
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JIPYXECTBO: TPAH] EHEPJDKH THCTPUBIOLIBH EOOJT

IMPUJIOXXEHUSA KbM T'OUIITHUAA ®PUHAHCOB OTUET
3a nepuona, npuxynouBani Ha 31 gexemspu 2019 roguna
BCHYKH CyMH ca B XHWIAAH OBIITapcKy JIeBa, OCBEH ako HE € MOCOYEHO APYTo

17.1 [pyrn B3emands
JlpyruTe B3eMaHMs ca KaKTO CJIEJBa:

KeM KeMm
31.12.2019 31.12.2018
JC 3a Bb3cTaHOBSABaHE 7,056 3,734
B3emanns 1o mpe0CTaBEeHH aBaHCH M ChACOHH CIIOpOBE 3752 29
Jpyru B3emanus ( rapasims o 3011 1 HacpemHa ThpProBuA ¢ €11 -
€Heprus) 26,600 31,132
Jpyru B3eMaHHA, HETHO 37,408 34,895
17.2 ®HHAHCOBH AKTHBH
(DUHAHCOBH aKTHBH Ca KAKTO CJIe/[Ba:
KM KeMm
31.12.2019 31.12.2018
HIT Macquare Bank Limited (pa3nopeaurensu cMeTKH) 10,093 3,105
MII 3aropa ®unakopn AJl (pa3snopeadTeIHH CMETKH) 8,204 734
18,297 3,839
18. Ilapu4ns cpeacTBa H NAPHYHH eKBHBAJICHTH
IlapuuyHHTE CpeACTBa BKIIIOYBAT:
KbM KsM
31.12.2019 31.12.2018
IMapuanu cpeactsa B nepa 15,179 2,556
ITapwanu cpencTsa BBB BamyTa
15,179 2,556
Kbm KsMm
31.12.2019 31.12.2018
Tapyaan cpenctsa B Gposi 0 0
IapraHH cpencTBa B pa3IUTamaTeIHH CMETKH 15,179 2,556
15,179 2,556

19. Permcrpupan KanmaTaJ

Peructpupanus xamiran na Jipyxecrsoro keM 31 nekemspu 2019 — 5010 xun 18 nipu 10 Xui JIB. KbM
31 nexemepu 2018r. Kanuranorara cTpykTypa MOXe [ia C€ aHATH3HPa KaKTO ClIe/IBa:

31.12.2019 31.12.2018
AxupoHep/ChAPYKHHK Bpoit  Aximun/ Bpoit  Axumw/Jian
akumu/asiose  Jlsnose axuuw/ J{snose oBe
% %
Hanexna Apcosa 501000 100 10000 100
O6mo 100 100

25



JIPYXKECTBO: I'PAH/] EHEPJDKU IMCTPUBIOLI'BH EOOJ]

[MPWIOXEHUA KbM T'OJAILIHUA ®PUHAHCOB OTUET
3a nepuona, npuxnousan Ha 31 gexemepu 2019 roguna
Bcraku cyMu ca B XuIsad GbIrapckd JieBa, OCBEH akoO HE € IOCOYEHO APYTO

20. Harpynana negan6a/3aryGa

KBM 31 nexemepu 2019r. IpyKeCTBOTO OTYHMTA pe3y/ITATHBHO HaTpynaHa nedan6a B pasmep Ha 21,641
XWII. JIB., B T.4. HETHA nevan6a 3a 2019 r. — 13,533 xun. 8. (3a 2018 r. — HarpynaHa nieqan6a B pasmep
Ha 13,533 xmn. nB.). [lIpe3 2019 r. Ge yBenudeH ocHoBHuA kamuTan ¢ 5 000 xWn JB. OT TeKyllara
nevyanba Ha ApyxecTBOTO 32 2019 1.

K®Mm 31.12.2019 r. apyxecTBOTO OTYMTa OO0 NMpHUXOAM OT MpoaakGH B pasmep Ha 918, 005
Xui.jB. (kbM 31.12.2018 — 468,950 xun. n8.).
IIpes 2019 r. He ce € WBMNATHII AUBHACHT.
O6musaT pasMep Ha cobcrBeHus Kammran kM 31.12.2019r. e 26,651 xun.ns., npu 13,117 xbM
31.12.2018r.

21. TBbproscKH H APYTH 3abJDKEHHAS — JHJITOCPOTHA YACT
HABIIroCpOUHHMTE THPrOBCKMTE M APYTH 3aJb/DKCHHA ( HETEKyla YacT Ha JIM3HHIOBH JOTOBODH) ca
KaKTO CJIe/Ipa :

31.12.2019  31.12.2018

HpyxectBO (JIB.)
OBb HnrepJiuiiz EAJT 70,121 69,981
J musmaT EAJT 135,410 0
Vaukpemut Jlmsunar EAJ] 125,075 211,004
O6mo 330,606 280,985

Ilpes neprona ApyKeCTBOTO HAMA MPOCPOUESHHM BHOCKH 33 Jb/DKHMM TIABHHLA M JIAXBH N0 KPEIUTH H
m3uHrd. Kem 31.12.2019 r. iMa akTHBHH ClIeJHATE JIM3HHTOBH JOTOBOPH.

C OBb Hurep/luii3 crIOYEH JM3MHIOB JOTOBOP MLPBH ¢ Aata 11.10.2017 r. Ha croiinoct 135 030
eBpo /264 095.72 nB./ xpM 31.12.2019 pasmep Ha riasuuna e 35,269.42 eBpo /68 981,40 18 Bepken
6arep KOMATSU, monen PC360NLC-10

Yuukpeawt Jlusuar EAJT cimoden norosop ¢ aara 08.10.2018 r. kem 31.12.2019 r. 162 748.78 ne.
3a 3 6p. bobKaT - TexKa MalIMHHM3ALKA.

A Jlusuar EAJ] cxmoden moroeop ¢ gara 29.10.2019 r. xem 31.12.2019 r. 177 341,98 ne. 3a
Bepwken 6arep KOMATSU HB2151.

22. TMporu3um

KM 31 nexemBpu 2019 r. ApYXKeCTBOTO He OTYMTa OYAKBAHHTE Pa3XOJH 3a NEPCOHANA INPH
HacThIBaHE Ha IEHCHOHHA Bb3pacT.

CoriiacHo w3uckBanmaTa Ha Kogekca Ha Tpyma u Konexruemua tpynos morosop (KTII), mpu
NpeKpaTABaHe Ha TPYAOBOTO MPABOOTHOLICHHE, CjieJi KATO pabOTHUKBT WIH CIYXHTEIAT € MPHI0OHI
IIpaBO Ha MEHCHA 3a OCHTYPHMTEJIEH CTaX H BB3pacT, J[pyKecTBOTO € 3aABDKEHO Ja My H3IUIaTH
obesmerenne B JBYKpaTeH pa3mep Ha GPYTHOTO MECEYHO TPYAOBO BE3HATPAXNICHHE, KO TPYIOBHA MY
crax mpu paboromatens e no 10 rogMHM WiIM B INECTKpaTeH paMep Ha OpyTHOTO TpPYAOBO
BB3HarpakKJIeHHe, ako TPYAOBUA My CTaxk mpH paboronaresns e Hax 10 ronuay.

OcBeH TOBa, TMpH IpEXIEBPEMEHHO NEHCHOHUPAHE TOpajH HETPYAOCTIOCOOHOCT, MEPCOHATET HMa
MpaBo Ha ofe3lleTeHHWe B pa3Mep N0 ABE MeceyHM OpyTHM paGOTHM 3aIUTaTH NMPH TPYAOB CTAX
MHHMMYM 5 TOJMHH M NPH YCIIOBHE, Ye HE Ca MOJy4YaBaHH TAKMBa O0e3LIETEHHs npe3 nocnem-m’m 5
TOAMHH OT TPYHOBHA CTaX.

Msuucnenuero Ha pasmepa Ha Te3M 3a[B/DKEHHS HAjlara y4acTHETO Ha KBaTH(HIIMPaHH aKTIOSDH, 3a
Ala MOXe Jia ce ONpeAeiM TAXHAaTa CerallHa CTOMHOCT KbM Jarata Ha OTYeTa, MO KOATO Te Ce
npenctaBst B OTdera 3a (MHAHCOBOTO CBCTOSHME, KODHIHpaHa C pa3Mepa Ha HENpPH3HATHTE
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HPYXECTBO: TPAHJ] EHEPIDKA JUCTPUBIOLUIBH EOOL

TMPUIIOXEHKA KbM 'OUIIIHNUSA ®PUHAHCOB OTUYET
3a neprona, npukmousam Ha 31 gexkemepud 2019 ronuna
Bewuky cymu ca B XHIAIH GBITapCKH JIEBa, OCBEH aKo HE € MIOCOYEHO APYro

aKTIOEpCKH MevanbH H 3ary6H, a pecn. H3MEHEHHETO B CTOMHOCTTA MM, BKJI. IIPH3HATHTE aKTIOEPCKH
neyan6u u 3ary6u — B OTuera 3a BCeoOXBaTHHSA JOXOL.

C ornes Ha MaNKOTO MEPCOHA Pa3XOMTE 3a TaKKMBa NPOBM3MH 6HMxa GUM MOBEYEe OT M3TOTBAHETO Ha
CBIUIMTE H APYKECTBOTO € CMETHANIO 32 HEHY)KHO M3TOTBAHETO HAa aKTFOEPCKH U3YHCIIEHHA.

23. TobpProBCKH H APYTH 33Ab/DKEHAN
KpartkocpounHTe THProBCKHTE U APYTH 3ab/DKEHHS Ca KAKTO ClIe/IBa:

KeMm KsMm

31.12.2019 31.12.2018
3agbIDKeHHA KbM AOCTABYMIH 158,807 107,459
3abIDKEHNA KBM [IEpCOHAlIa ¥ COLMATHOTO OCHTypSIBAHE 365 356
Jpyru 3agbiDkeHus KbM 610/0KeTa 3,260 2,277
Jdpyru 60,220 35,158
O6mo 222,652 145,250
3anb/okeHHsl KbM CBBP3aHH JIHIA
Hsma pa3suetu cbe CBBp3aHM JTHLA.
3aab/DKeHHS KbM AOCTABYHIH
KpaTkocpouHuTe 3a1b/DKeHHA KbM JOCTABYMIM C€ CHCTOST OT:
. KsMm KM
31.12.2019 31.12.2018
3apIDKEHHHA KbM JOCTABYALIA M3BhH CTpaHaTa 603 2,113
3axbIDKSHHA KBM JIOCTABYMIM OT CTpaHaTa 158,204 105,346
158,807 107,459

3aabKeHAs KbM HEPCOHAJIA H CONHAIHOTO OCHIyPHBaHe
3agb/DKEHHATa KBM TIEPCOHANA M COLMAIIHOTO OCHrypsBaHe KM 31 mexemepu 2019r. m 2018r. ce
CBCTOSAT OT:

Ksm KbM

31.12.2019 31.12.2018

3aTBDKEHMA KbM NEPCOHANA 33 Bb3HATP&KICHHA 177 161
3anbiDKeHHs KbM NIEPCOHANA 33 HEM3IOI3BAHH OTITYCKH 119 101
3aIDKEHAS KbM COLMANHOTO OCHTYPSBaHE 58 ) 73
3agbIDKeHHA 32 30PAaBHO OCHIYpSBaHe 11 21
O6u10 365 356

)prxcecmorro HaYHC/IABA pa3XxOAH 3a HEH3IIO/I3BaH IUIaTEH OTMYCK Ha IIepcoHasa H CBBpP3aHUTE
C TAX COIMaTHH OCHTYPOBKH M I'M OTpa3gBa B OTYeTa 3a BceoOXBaTHHMA noxoa. OCTaTbKBT B
Kpad Ha mepHoja € Ipe[iCTaBeH B OTYETa 3a q)IdHaHCOBOTO CBhCTOSIHUE 3a€OQHO C TCKYUIUTE
33Jb/DKCHHA KBM IICPCOHAJIA U OCUTYPHTEITHHATE OpraHM3aliui.

JIpYrH 3aab/DKeHES KbM O10IKeTa

Hanbunure 3ambDKeHus KbM 31 nexemspd 2019 u 2018 ce CHCTOAT OT:

KsMm KsMm

31.12.2019 31.12.2018

3agbmkenns no 3KIO u 3[IDJI 1,531 589

3agbipkeHHs 1o 3A 165 91
IleHa 3aaB/DKEHAE 3a 06IIECTBO ' 1,564 1,597

3,260 2,277
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JPyKECTBO: TPAHJI EHEPJDKU TUCTPUBIOLIBH EOOJ]

IMPUJIOXEHHWA KbM I'OJUIITHHUA ®PUHAHCOB OTUET
3a nepuona, mpukmoyBam Ha 31 gekemspu 2019 roguna
Bcwnaky cymu ca B XWIAIH GBITapcKu JieBa, OCBEH aKO He € I0COYEHO JIPYTo

3agbiDKeHHATa 3a JaHBK BbPXY pa3xoAWTe IIPECACTABIABAT ABJDKUMH CyMH, HAYMCJIEHH CBIJIACHO
M3KUCKBAHUSATAa Ha 3aKkoHa 3a KOpPNOpaTHBHO IMTOAOXOOHO obJsiaraHe BBPXY ONPEACIICHA COLHAJTHH
pa3xodH, NoAApPHIKKA Ha aBTOMOOWIH H NpEACTaBHTCIIHH Pa3XOaH.

JAPpyra 3agb/okenns

B npyrm 3agbikenns ca Bkodenn 31.12.2019 :

3a 3aKkymyBaHe Ha KBOTO IO TAKETHA CAEIKa — 24 578 881.89 ns.
Pa3uern 3a pa3xoau ¢ JOKyMEHT OT clieJiBalna r. — 1379 183.93 as.
3aab/DKeHH 110 MOJTyYeHH THPrOBCKH 3a€MH, JIMXBH U HecHH -15 719 651.96 ns.
Jleno3uTH no caenku ¢ PUH MHCTPYMEHTH - 18 542 879,88 ns.
B apyrm 3aanioxenns ca Biodenn 31.12.2018 :

3a 3aKyrnyBaHe Ha KBOTO I10 NTaKeTHa CAENKa — 23 776 882.69 ns.
Pa3ueTH 3a pa3xonau ¢ AOKyMEHT OT cjle/iBaia I. — 1487 686.29 18.
3agb/KeHMA 10 NMOMY4YeHH ThPrOBCKM 3a€MH H LICCHH - 9 893 800.00 xB.

24. Cpbp3aHH JHOA

Hma cevpsanu nuya 3a 2019 2.- Ipano Kenuman OO[], no pazmepa na cobcmeenocm € moea
opyaicecmao e noo 10 %.

25. TlonHTHKA H HPONEAYPH 32 yUpaBJIcHHE HA KalfATaAIa
Ienure Ha JlpykecTBOTO BBB BpB3Ka C YIIpaBJI€HHE Ha KallMTala Ca :

- Ja OCHrypH cnocoGHocTTa Ha J{py»kecTBOTO Ja MPOARDKH JEHHOCTTa CH KaTo AeHCTBAIo
MpEANIPUATHE, Taka 4Ye Jla MOXeE Ja NpeNOoCTaBs BB3BPBHINAEMOCT Ha aKUMOHEPHTE W HW3rogH 3a
OCTaHaJIMTe BJIOKUTEIH, U

- la OCHT'YpPH aJieKBaTHa peHTabHIHOCT Ha COOCTBEHHKA Ha KalMTalla KaTo OIpejens LieHaTa Ha
MPOAYKTHTE M YCIYTHTE CH, KAKTO M MHBECTULIMOHHHWTE CH NPOEKTH B CHOTBETCTBHE C HHMBOTO Ha
pa3THYHHTE BUIOBE PHCK.

JpYy’KeCTBOTO ympaBiisiBa CTPYKTYpaTa Ha KanWTajda M W3BHPLIBA HEOOXONHMHTE KODEKIMH B Hesd B
CBLOTBETCTBHE C TNPOMEHHTe B HMKOHOMMYeCKaTa OOCTaHOBKa M XapaKTCPHMCTHKHTE Ha pDHCKa Ha
CHOTBETHUTE aKTHBM. 3a [a MONABpPKA HWIM KOpDHUTMpa KalMTajoBaTa CTpPyKTypa, [lpy)kecTBOTO Ce
NpUABPAKA KbM OOIIONpHETHTEe 3a OTpachjia HOPMH Ha CBOTHOUICHHE HETEH ABIT KbM KarWTal.
Hetsmar apnr ce u3umcnsBa KaTo o0 BT MUHYC NTApHTE H TApHYHHTE CKBUBAJICHTH.

IIpes 2019 roguna crparerusta Ha J{py»ecTBOTO € Jia MOANBPKa CHOTHOIICHHETO ABJIT KbM Kanurai
Ha TaKoBa HHMBO, KOETO Ja rapaHTHpa AOCTHI A0 (uHaHCHpaHe Ha pasyMHa leHa. CHLOTHOLIEHHETO
HETeH IBJIT KbM KalMTall ChOoTBETHO KbM 31 nekemBpu 2019 u 2018 e xato cnenpa:

KM KoM

31.12.2019 31.12.2018

O6m gpar 8,251 4,893
ITapu ¥ napudHu eKBUBaAJICHTH ¥ ()HHAHCOBH AEPHBATH (33,476) (6,395)
Heren obnr (25,225) (1,502)
O6m0 cobcTBEH KamHTAal 26,651 13,117
HeTeH AbAT KM KaIMTaN 0 0

HamanenueTo B ChOTHOIIEHHETO ABIT KbM KanuTtai npe3 2019 roguna cipsamo 2018 r. ce ab/bku Ha
YBEJIMYEHHETO B COOCTBEHHS KAIMTajl, KOETO € PEe3yJITaT OT PeaM3HpaHHA IONOKHTENEH QHHAHCOB
pes3yJITar.

26. Ilesm B NOJHTHKA HA PLKOBOACTBOTO 32 YIpaBJieHHe HA PHCKA
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JpyXECTBO: TPAHJI EHEPDKM TUCTPUBIOUIBH EOOJL

IMPUWIOXEHHA KbM I'OJUIHHHUSA PUHAHCOB OTYET
3a nepropa, npuxinousam Ha 31 pexemBpu 2019 roguaa
Bceuukn cymu ca B xuwisanu 6bJrapcki JeBa, OCBEH ako He € IIOCOYEHO APYro

Hait-3HaunmuTe PUHAHCOBH PHCKOBE, Ha KOMTO € H3JI0XeHO J[pyXecTBOTO, ca M3GPOECHH NO-J0My.

Banymen puck
IMo-ronsmara 4acT OT caeJKuTe Ha J[py»KeCTBOTO Ce OCHIIECTBABAT B GBITApCKH JieBa H €BPO, YHHTO
Kypc € GUKCHpaH KbM Kypca Ha JIeBa.

Juxeen puck
I'naBHHMLIaTa M JIMXBaTa MO CHIIECTBYBAIINTE 3a6MH M KpeJUTH ca peloBHO obcmyxksanH. [lopanu Te3u
(aKTH Ipy>KECTBOTO HE € H3I0MKEHO Ha JINXBEH PHCK.

Ilenoeu puck
C uen ynpaBiieHHe Ha LIEHOBHS PHCK, APY>KECTBOTO 3asiBsiBa JOCTaBKaTa Ha HEOOXOIHMMTE MaTepHaIn
NpeABapUTENIHO U MO TPHUMECEYHs, JOroBapA LIEHHTE Ha TE3H YCIIYTH, 3a KOMTO TOBA € BH3MOXHO H
CBHOTBETHO CKJIIOYBA JJOrOBOPH 3a LisjiaTa (UHAHCOBA roJJHHA.

Kpeoumen puck
Hanaranero Ha J[py»KeCTBOTO Ha KpeMTEH PHCK € OrpaHWYEHO JI0 pasMepa Ha GaaHcoBaTa CTORHOCT
Ha THPrOBCKHTE M KpeOWTHH B3eMaHus. ChlOuTe ca NMpEACTaBeHH B GanaHca B HETEH pa3Mep, Cliejl
HpHCrajiaHe Ha HaYHCIIeHWTe 00E3LEHKH N0 CBMHUTENHH H TPYAHOCHOHpaeMHu B3eMaHMs. )
JpyXecTBOTO HAMa KOHLEHTpalMs Ha KpeauTeH puck. Heropata monuTHKa €, 4Ye OTCPOYEHH
IUIAINaHKUA ce NpejIaraT caMo Ha KJIMEHTH, KOMTO MMAaT JbJra HCTOPHS M THPrOBCKO CHTPYXHHYECTBO
¢ JlpyxectBoro, Ao6po ¢(HHAHCOBO CBHCTOSHME W JHWIICA Ha HapyIICHWs NPH ChNa3sBaHETO Ha
KPEIUTHUTE YCIOBHS
IapuuHuTe onepaipy ca ¢ 6aHKK C BUCOKA PEIyTalMA U JIHKBHIHA CTaOHIHOCT.

KnMm 31.12.2019 r. MakcHManTHaTa €KCIIO3MIMA KbM KPEUTEH PHCK € KaKTO Cle/iBa:

Ha ¢upma AtomenepropemontT EAJ] ¢ KOSTO APYKECTBOTO HMa NOGPH THPrOBCKHM NMPaKTHKH KBM
31.12.2019 — 6 357 800 n1B. o AOroBOp 3a MPEXBHPIIIHE Ha B3eMaHus oT Jara 13.09.2018 r.

Jpyrure norosopu 3a 3aeM ca ot 2018 r. cbC cpok Ha BphITaHe KPaTKOCPOYHH.

JTuxeuden puck
Jpy)KECTBOTO HPpOBEXAAa KOHCEpBaTHBHA IOJIMTHKA [0 YIMPABJICHHE HA JIMKBHIHOCTTA KaTo
BHHMATE/HO CJIe€QM IUIAIAHMATAa IO [OTACHTE/HHTE IUIAHOBE HA JHITOCPOYHHTE (HHAHCOBH
3aBJDKEHHS, KAKTO H M3XOMALIMTE MapUYHH OTOLM, BE3HUKBAIIM B XO/la HA ONEPAaTHBHATA NEHHOCT.
INoTpe6HOCTHTE OT JIMKBUAHM CPEICTBAa CE CIEAAT 32 PalIMYHH BPEMEBH NEPHO/H — €XKEAHEBHO H
€KeCeIMMYHO, KaTo U Ha Ga3aTa Ha 30-IHEBHM NPOrHO3M, a B AKITOCPOYEH IUIaH — 3a nepuoau ot 180
¥ 360 quu.

KsM 31 nexemepu 2019 r. nagexure Ha JOrOBOPHHTE 3aJb/DKEHHA ca 06001IeHH KaKTO Clle/IBa:

31 mexemBpu 2019 Kpatkocpouran JniarocpoyHn
o 1 romuHa Ot 1 10 5 roguHH Hap 5 roguan
TBProBckH 3aTbIDKEHHAA 158,807
ITomy4yenu aBaHCH 14
158,821 -

KoM 31 nexemepu 2018 magesxure Ha JOrOBOPHHTE 3aib/DKEHHS ca 0606LIEHH KaKTO Clie/iBa:

31 nexemspu 2018 KparkocpodHd | Jnirocpodnn

Jo 1 roguHa Or 1 50 5 roguHKn Hapn.S ronyHA
THProBCKH 3aTbIDKEHUA 107,459
INonyueHn aBancH 0
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JpyXeCTBO: TPAHJT EHEPDKU JYCTPHUBIOIIBEH EOOJT
MMPHUJIOXEHUA KbM I'OUIITHUA PUHAHCOB OTYET

3a nepuoja, mpukmousam Ha 31 nexkemBpu 2019 romuxa
Bcudky CyMH ca B XWisad ObITapCKH JIEBA, OCBEH aKO He € MOCOYEHO ApYyTo

107,459 -

CTOﬁHOCTPITe, ONOBECTEHHM B TO3K® aHaIW3 HAa MNaJcXWTe Ha 33aJbJDKCHHATA, [pEACTaBJIABaAT
JUCKOHTHpAHHUTE MapHYHH MOTOLM IO AOrOBOPHUTE, HAIIpUMEP HETHHM KPCIUTHH aHI aKUMEHTH. Te3u
JAHUCKOHTHPAHH! INapAYHH MOTOIM Ca I10 HETHa HACTOAIA CTOWHOCT.

CroifHOCTHTE Ha THPrOBCKMTE 3aJBJDKCHHMA M 3aJB/DKCHHATa KbM CBBP3aHH JMIa Ca paBHH Ha
[IPEHOCHATa CTOMHOCT, mocodeHa B OTdera 3a (PMHAHCOBOTO CHCTOSAHHE, ThH KaTo e(eKTHT OT
JYCKOHTHpPaHe € He3HAYHUTEIIEH.

Karteropus ¢panancoOBH aKTHBH H NaCHBH
BalaHCOBHTE CTOMHOCTH Ha ()MHAHCOBHTE aKTHBM M MacuBd Ha JIpykecTBoTo Morar na 6baar
MPEACTABCHH B CIIEIHUTE KATErOpHH:

KsMm KeMm
31.12.2019 31.12.2018
KpaTkoTpaiiHi aKTHBH '
TBProBcKH B3eMaHHA 213,780 150,588
ITapu 1 mapuaHU cpeicTBa H PUHAHCOBH JEPHUBATH 33,476 6,395
Kparkocpounn nacusu
3agBIDKeHHA MO 3aeM 8,970 4,893
TBproscku U Jpyru 3aTb/DKEHHS 158,807 107,459

CupasBegiHBH CTOHHOCTH
CrpaBeuiiBaTa CTOMHOCT Haii-o0IIO MpeACTaB/IsBA CyMmaTa, 3a KOATO €JHH aKTHB Moxe fAa Gbae
Pa3sMEHEH HJIM €HO 3aJb/DKEHHE Ja Oble M3IUIaTeHO NpH HOPMAlHM YCIIOBHSA Ha Cle/IKaTa MEXIy
HE3aBHCHMMH, JKeJlacii ¥ MHGOpMHpaHH KoHTpareHTH. [lonuTHKaTa Ha APYKECTBOTO € Aa ONOBECTABA
BHB (JMHAHCOBHMTE CH OTYETH CIPaBeIMBATA CTOMHOCT Ha (JUHAHCOBHTE AKTHBH M NIACHBH.
CripaBenuBaTa CTOMHOCT Ha (PMHAHCOBHMTE MHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTMBHH Ma3apH
Ce ompenesiss 4Ype3 OLECHBYHM METOOH, KOMTO ce 6Ga3upaT Ha pa3iMYHH OLEHHPYHH TEXHHUKH H
NPEANOJIOKEHUS Ha PBKOBOJCTBOTO, HallpaBeHH Ha 6a3a ma3apHHTE YCIIOBHA KBM Kpas Ha OTYETHHA
nepuoA. KoTpanu ma3apHu IeHH WIH KOTHPOBKH Ha NWTHPH 3a NOAOOHH HHCTPYMEHTH Ca M3IONI3BAT
3a ABRITOCPOYHH ABJITOBE. -
Konuensara 3a crpaBejMBaTa CTOMHOCT MpeAroyiara peajusvpaHe Ha (MHAHCOBM HHCTPYMEHTH
4pe3 mpofaxba. B mnoeedero ciyyam, oco6eHO MO OTHOIIEHME HAa TBHPrOBCKHTE B3€MaHHS H
3aIbJDKCHHs, KDEUTHTE M JICTIO3UTHTE, APY>KECTBOTO OYaKBa Jia peanu3upa Te3d GHHAHCOBH aKTHBH H
9pe3 TAXHOTO LAIOCTHO OOpaTHO M3IUIAINaHe WM PECIl. MoraciBaHe BHB BpPEMETO. 3aToBa Te Ce
MIPEACTABAT 110 TAXHATa aMOPTH3HPYEMa CTOMHOCT.

Coino Taka rojsMara 4acT OT (MHAHCOBHTE aKTMBM M NACHBH Ca MM KPATKOCPOYHH IO CBOSTA
CBIIHOCT (THPrOBCKH B3€MaHHA H 3aB/DKEHHA, KPaTKOCPOYHH 3a€MH), WM ca oTpaseHH B OTuera 3a
(GUHAHCOBOTO CHCTOAHME MO Ma3apHa CTOMHOCT (NMPENOCTABEHH GAHKOBH [IETIO3WTH) M IOpaJd TOBA
TAXHATA CMpaBeJIHBa CTOHHOCT € MpUOIM3KWTENHO paBHa Ha 6anaHcoBaTa MM cToHHOCT. MskmodeHue
OT TOBa MPAaBMJIO Ca NIOBEYETO MHBECTHLMH B JBINEPHH M aCOLMMpPaHH (M B JPYTH JpYXKECTBa), 3a
KOHTO HAMa mna3ap M OOEKTHBHH YCJIOBHA 3a OIpejie/iiHE MO JOCTOBEpEH Ha4MH Ha TAXHaTa
CrpaBeUTHBa CTOHHOCT, NOPaJH KOETO Te ca NPEICTaBeHH Mo LieHa Ha nmpuaoOuBaHe (ce6ecToHHOCT).

JloKONKOTO BCce OHIE HE ChINECTBYBAa NOCTATHYHO Ma3apeH OIMT, CTaOMIHOCT M JIMKBHMAHOCT 32
TOKYIKH M NMPojax6u Ha HAKOM (MHAHCOBH aKTHBH M TIACHBH, 33 TAX HAMA JOCTATHYHO H HAJEKIHH
KOTHPOBKH Ha Ma3apHH HEeHH. PBKOBOJACTBOTO Ha JpPYXECTBOTO CUMTA, Y€ NpPH CHIIECTBYBALIMTE
obcrosTencTa npeacraseHuTe B OTYeTa 32 YHHAHCOBOTO CHCTOSHHE OLIEHKH HA (PUHAHCOBHMTE AKTHBH
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JAPYKECTBO: T'PAHJ1 EHEPJDKH TUCTPHUBIOII'BH EOOJT

IMPUIIOXEHUA KbM I'OJUHTHUA ®PUHAHCOB OTYET
3a neproga, npuouBam Ha 31 gekemspu 2019 roguna
Bewdaku cyMu ca B xunaau 6bITapcKy JIeBa, OCBEH aKo HE € TOCOYEHO ApYTo

M TIaCHBH Ca BB3MOJXKHO Hai-HaJIe)KIHH, aJCKBaTHH U JOCTOBCpHHM 3a ICIHTE Ha (buHchonaTa
OTYCTHOCT.

Cbae6nH Jejia H aAMHHAECTPATHBHE HPOH3BOACTBA
Cpely Opy>XeCTBOTO He ca 3aBeleHH ChIcOHHM Aejia ¥ aJMMHHACTPAaTHBHH IPOM3BO/ACTBA CHC 3HAYMMa
CTOMHOCT.

AKTHBH, NaJicHH 3a o0e3neueHue, 3allHCH Ha 3aN0BeJ H rapaHIAR
BBB BpB3Ka C OTIyCHaTH rapaHiumu ca obGe3neyeHH GbAelM B3eMaHMA MO THPIOBCKH JOTOBOPH.
Bcuukn mpemoctaBeHM KpeauTH ca obesmeueHH OT JIpyxKecTBOTO ca MON3BaHH 3a H3ITBIHEHHE Ha
MPOW3BOACTBEHATA M MHBECTHIIMOHHATA MY IPOrpaMH.

JABaBHaeHTH
I'ogumiHoTo 06O cBOpaHMe Ha ApykecTBOTO 3a mpeaxonHaTta 2018 r. He e B3eno peweHue 3a
pasnpenensHe Ha nedan6ara 3a MpeaXofHaTa roJWHa B pasmep Ha 5,018 xwi. niB., a meyan6ara na
6b1e KanuWTaTM3MpaHa KaTo HepasmnpenesieHa. Bceku A HOCH Ha MpUTeXaTeis cH JUBHAEHT. C
orJie/l Ha TOBa, Y& BCHYH JAIOBE Ca COGCTBEHOCT Ha €/IHO JIMLIE He CE U3YMCIIABA JOXOMAHOCT.

Apyrn
IIpe3 2019 r. JIpyxecTBOTO HAMA (PHHAHCHPAHH.
ITpes 2019 r. npeAnpUATHETO HE € OCHLIECTBABAIIO CHBMECTHA AEHHOCT.
JIpYXeCTBOTO He € 3a/IhIDKEHO /1a ChCTABS KOHCOJMIHPAH (PMHAHCOB OTYET M HAMA JISUIOBH YUACTHS B

acOLMMpPaHH MPETNPHATHI.

27. CnOnTHS ciex Kpas HA OTIYETHHS NEPHON

Hsama cebutna cnen Kpad Ha OTYCTHHA NCPHOJ KOHUTO 3HAYMTCIIHO a OKa3BaT BIIMAHHEC BBPXY
HEro.

HacrosmusT ¢punancos oraer na T'PAHJI EHEP/IKH JAC

H ¥ ‘OJI € mpHeT oT
yupasrTeas Ha 19.2.2020 rpAinna ¥ € HOANHMCANH OT: : *

ConcraBHT! e Vnpasaren: N LC’\]\_ Ny

BOMYEB us Mopaanos
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