[lepreryym Mobuae BI' AA
['oammmen AOKAaA 332 ACHHOCTTA
31 Aexemspu 2018r.
lopmmen xoxian 3a geiinocrra
na [IEPIIETYYM MOBWJIE BI" A/l 3a 2018 1.

Hacrosmmsr ronmumen noxnan 3a jeiinoctra ma JIpyXKecTBOTO npejcTaBs KOMECHTap M aHalIu3 Ha
(hpMHAHCOBMTE OTYETH W JIPYra ChLICCTBEHA MH(OPMALHNS OTHOCHO (DHHAHCOBOTO CHCTOSHHE 1 pesyiaraTurTe
OT JieiiHocTTa Ha JIpyKecTBOTO KaTo 00XBalla eIHOrO/IMIIHIS TEPHOJ OT | ssuyapu 2018 1. 10 31 nexemBpu
2018 1.

Toii € M3roTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA HA 3aKOHA 34 c4eTOBOACTBOTO, Wwi. 1000, oT 3akoHa 3a
IyOJMYHOTO Mpeiarane Ha neHHu Kuwka (3ITILIK), BB Bpb3ka ¢ §11 or JIP Ha 3akona u Tsproeckus

3aKO0H.

Heprieryym MoGune bI” AJ[ akuuonepHo ApyiKecTBO Che CepaInIne anapec Ha ynpasienue PenyOmwmka
bearapus, ¢.O6pounine, k.k Anbena. 1Y ua AnGena AJl, otuc 335

Opranu Ha ynpasienune: O6mo chOpanie Ha akuonepute u Coser na Jlnpextopure.

Yaenope Ha CuBera ua /lupexropure :

1. Kpacumup Becenunon Craner
2. Xpucro Ilerpos Xpucros
3. Enenxa AutoHosa Aranacosa

Ipes 2018 r. . ITepretyym Mo6uiue BI' A ne e IPHIOOMIIO COOCTBEHH aKIHK, Ype3 00PaTHO H3KYITyBaHe.
llpes wm3mmnanara 2018 r. wienosere ma Cheera Ha AupeKkTopuTe Ha JIpy:KecTBOTO ca mNoaydmiu
BL3HAIPAKICHHE Ha 001ma cToiinoct 13 xuiL.is.

"Unenosetre ma ChBera Ha JMpeKTOpHTE HA wIepreryym Mobune bI™ AJ[ He ywactar B TBProBCKH
APYKECTBA KaTO HEOrPAHUYEHO OTTOBOPHM CBAPYKHUIH H HE [IPUTEkKABAT 110BeYe 0T 25 % OT KanuTaia Ha
APYTH JIpyeCcTBa, ¢ nikmodeHue Ha Kpacumup Becennnos Ctanes, KoifTo npHTexkaga rmoseue or 25 Ha cTo
oT KanuTana Ha ,.En uu A« AJl.

YUnenosete na ChBeTa Ha JIMPEKTOPUTE yuacTBAT B YIPaBJICHUETO HA CJIC/IHUTE JAPYIKECTRA:

- Kpacumup Becenunos Craunes - ~Andena”All, ,, Anbena xommmnr’AJl “IIpumopcko
kiy6”AJl, “Exo arpo”AJL.

- Xpucro Ilerpos Xpucros — ~MAnarepekaii”AJ]

- Enenmka Anrtonosa ArtamacoBa — . AuGena Aprotpanc” AJl, ,,Anbena Typ”EAJL
» Tuxus k1" AJL, . Bsnara naryna” EAJL, Exo arpo”AJl, ,Mmc” AJl, ,,AnGena Xonauur” AJl

JpysecTBoTO Ce npencTaBisBa 3a¢1HO OT BeMuKM uneHoBe Ha ChbBeTa HA Hupexropute wim ot [pokypucta
Jumutsp Xprcros 3axapuion.

Axumonepen kanurau: J[pyxkectBoto e ¢ kanutan 2 393 200 s,

Perucrpupanusr kanuran na JapyxecTBOTO H3LsI0 BHeceH Kum 31.12.2018 e 2 393 200 nB., pasupenenenu
B 2 123 900 Op. 0OHKHOBEHM TOMMEHHH HAJTHYHH AKIHH C npaBo Ha 1 rnac u 269 300 6p. o6uKHOBEHU
aKIMH Ha TIPHHOCUTEN ¢ IPpaBo Ha | riac.

Kbm 31.12.2018 r. pasnpenenensero ua AKIHOHEPHHS KAMUTAN € KAKTO ClIe/1Ba:
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Axunonepu bpoii akmuu  OtHocHTeEH
ST B

NPONEHTH

Anbena AJl 1200 000 50.14%
Anbena Xomuunar AJ| 100 000 4,18%
Anda Koncynr 2000 EOO/T 50 000 2.09%
Ouznueckn nua 1043 200 43,59%
Ob6mo 2393200 100%

Ipeamer na peiinocr na JpyskecrBoro:

HpyixectBoTo ¢ ¢ npeamer Ha aeitHoCT: Npoy4BaHe, (PUHAHCHPaAHE, CTPOUTENCTBO M EKCIIOATAIMS Ha
MHCTAIAUMK 33 OTION30TBOPABAHE HA  OTMAZBLM; WHCTATAIMM 33 [POM3BOACTBO Ha el €HEPrus or
OTHA/IBLI; IPOU3BOCTBO HA €JICKTPHYECKA H TOIUIMHHA CHEPTHS Upe3 HHANPEKTHO H3NON3Bale HA Onomaca;
VPOM3BOICTBO Ha OpPraHu4Ha TOP; MPOH3BOCTBO M Mpoiaxba Ha GHOrOpUBa: HPOU3BO/CTBO, JAOCTABKA M
Npojak0Oa Ha CICMEHTH H MHCTAIAINH 32 MPOU3BOJICTRO HA OMOropuBa; KOHCYITAHTCKA, TIPOCKTAHTCKA U
MHKEHEPUHIOBA JIEHHOCT B 0071aCTTa HA BH30OHORIEMHTE CHEPIHITHY H3TOYHHIIM.

llpes 2012 r. apyxkectBoTo CTapTupa U3rpaXIaHeTO Ha MHCTAJAllUs 3a IIPOM3BOCTBO Ha CICKTPHYECKA W
TOIUIMHHA CHEPTHA YPe3 HHJMPEKTHO M3N0JI3BAHE Ha OHOMACA. KATO npe3 2013 r. apyxecTBOTO BBBEKIA
HHCTAIAIMATA B EKCILIOATAIIMS,

1. ®unancopa uadopmanmn 3a 2018 roaguna

OcHoBHHTE IPUXOIN HA NPYKECTBOTO ca OT IMPOU3BOACTBO Ha CIICKTpHUYeCcKa CHEprus , 4ypes HHIUPEKTHO
U3110713BaHe Ha Ouomaca. Pea.nmnpaT CC U JIONBJIHUTEIIHH IIPHUXOOH OT MPOH3BOJICTBO HA BTOpHYHAa Ouomaca
H TONITMHHA CHEPI' U4, YCHYTH ¢ TeXHHUKA U HAeM HA ChOPBKCHHUS.

1.1 ®unancoBu nokasaren

3a oryernara 2018 r. Jlpyxectroto mma cleiHuTe PHHAHCOBY 10KA3ATEN M ;

OCHOBHH ®UHAHCOBH MOKA3ZATEJIU

Fnom:mn;lm 3A PEHTABHJTHOCT Tex. Mpeax.
TO/AHHA roMna
I Koeduument 3a penradunnoct wa NPUXOANTE OT 0,06 0,03
npojakbu ) )
2 KoedmumeHT Ha peHTaGnanocT Ha coberaenis Kanurai 0,06 0,04
3 Koeuument na penrabuanoct na nacipire 0,06 0,03
i Kocc]muueu'l Ha PEHTAOWIHOCT HA AKTHBHTE 0,03 0,02

IL. IOKA3ATEJIHN 3A EOEKTHBHOCT l

I Koeduumenr na eextusnoct na (APUXOIHTE 0,94 0,97

2 Kﬂcdliiu.l».lé.}i:i' na e('i;'éi'cl"ilnlio'c:r' na paxomwre 1.06 1,04
TIIL HNOKA3ATEJIN 3A JIMKBU/IHOCT ‘

I Koedmuuent 3a ofima nukenianoct 1,28 1,12

2 Koedwuumenr 3a Onbp3a IMKBHAHOCT 0,23 0,21
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3 'i'{'aédﬁ;uuem 3a HesabasHa .:mkéﬁ;moa 0,00 0,01
4 Koeduuwient 3a abcomoTha AHKBIAHOCT 0,00 0,01
IV. IOKA3ATEJIH 3A ®UHAHCOBA
ABTOHOMHOCT
| Koeduuuent na (puHaHcoOBa aBTOHOMHOCT 0,93 0,74
2 Koeiﬁmmem nasautKHATOCT 1,07 1,35
V. MOKA3ATEJIH 3A OBPBINAEMOCT
| BpemerpacHe Ha eauH o80poT B IHA 132,13 125,93
5 Ha 55 35E
3 3acTOCT Ha KPATKOTPAIHATE MATEPHATHH AKTHBH 037 0.35

JpyxectBoro npukimousa 2018romgnna ¢ dunancor pesynrar Ilewanba ot 167 xmmae /3a 2017 r. 105
XWILJIB /

1.2. CrpykTypa Ha NpUXOAHTE U Pa3X0oauTe

CrpykTypara Ha NpuxojuTe oT zeiHoctra 3a 2018 r. B pasmep Ha 3 029 xui. JB. BKIHOYBA: PUXOTH OT
npojaxba Ha en.eHeprus — 2 973 XuiLJIB., NPHXOJH OT Ipoxaxda Ha BTOpuuHa Ouomaca — 17 XHILJIB,
TOIJIMHHA eHeprus — 30 XUILIIB., , IPHXO/H OT HAEMH U YCITYTH— 9 XHILJIB.

O06ma cTpyKTYpa HA NPUXOUTE /H3MEHEHHS CIIPHMO CPaBHUTEHHS nepHoa/

fi“’“ PO O UPOAHGR, B 3020 100% 1% 2992 99%
IIponykiuus 3020 100% 1% 2992 99%
JApyru npuxoau, B 1.4.: 9] 0% -47% 17| 1%
Jpyru npuxoau 91 0% -47% 17 1%
DuHAHCOBH NPHXOIH - 0% n/a -l 0%
H3pbHpeAHH NPUXOIH 0% n/a 0%

Obma ctp pa HA Pa3X0AHTe /H3MEHEHHSs CPAMO CPABHUTETHHA NepHoj /

Paszxoau:

H3meHnenne Ha 3anacurTe oT
NPOAYKIHSA H HE3aBbPIIEHO 112 4% -119% (583) | -20%
MPOH3BOACTBO

Pasxoau 3a cypoOBHHM, MaTepHAIH H
BHHINHH YCJIYTH, B T.9.:

CYPOBHHH M MaTepHain 1589 56% -29% 2231 7%
BRBHIITHU YCITYTH 455 16% -5% 481 17%

2044 71% -25% 2712 93%
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Pa3xo/u 3a nepcoHaJia, B T.4. 128 4% -5% 135| 5%
Pa3xo/IM 3a Bb3HArpamkIeHus 109 4% -6% 116 4%
pa3xou 3a OCUTYPOBKH 19 1% 0% 19 1%
Pazxou 3a aMopTH3ALMA H 494! 17% 1% 5000 17%
ofe3nenKa, B T.4.:

pasxonu 3a amopruszanus na JIMHA 494 17% -1% 5000 17%
Jpyru pa3xonm, B T.4.: 4 0% -93% 60| 2%
JIpyrH 41 0% -93% 60 2%
DUHAHCOBH Pa3X0AH 61| 2% -10% 68 2%

Pasxoau 3a JaHbIH 0%

58% 12

OcHoBeH KOHTpareHT Ha JIpyKecTBOTO 10 pealu3¥paHe Ha TpoM3Be/eHaTa el.CHCprud ¢ .Eunepro Ilpo
[Tponax6u™ AJl, KaTo NPUXOIMTE OT OCHOBHATA JEHHOCT Ha JPYKECTBOTO 3aeMat 98 % oT BCUYKH
IPUXO/IN.

KaTto 110 JIpyKecTBOTO Ce CTPEMU JIa ONTUMH3MPA Pa3XxoHTe CH.

1.3. Baxknau cbOHTHH, KOMTO €A HACTHIWIM C¢JeJ /1aTarta, KbM KOATO ¢ H3NOTBCH FOJHUIHHAT
¢punancos orver

He ca HACTBIMIM CHOMTHS, OKA3BALIM BIMAHKE BLPXY WHOPMALMSTA MOCOYEHA B TOAMIIHHUSA (PHHAHCOB
OTYET, KOUTO €8 HACTBIIWIIN CIIEJl AaTaTa Ha HEIOBOTO H3TOTBAHE.

1.4. Baskuu HAY9HH H3CJIeBaAHUs 1 pa3paboTku

3a 2018 r. JIpy:KecTBOTO HE € MOPBUBAJIO M HE € N3BBPIIBAIO BAXKHH HAy4HH H3CIIeBaHus U pa3paboTKu.

2. OcHoBHH HANPABJIEHHS 32 IeHHOCTTA HA JPVIKECTBOTO 34 C/I€/IBAIATA 2019 roauna

2. 1 UuBeCcTHIMOHHH:

[Tpe3 2019 roauna JIpy:KecTBOTO HE IUIAHUPA J1a U3BbPIIBA HHBCCTHIHMH.

2.2 OnepaTHBHH:

3a 20191 JIpyecTBOTO MIaHupa B ChOTBETCTBHE ¢ Aorosopa ¢ Enepro llpo Ipoxaxbn Al na peanusupa
IIPUXOJIM OT TPOAKOa HA JEKTPOCHEPTHs B pa3Mep Ha 0Kosio 2978 XUILJIB. IPH MHCTAIMPAHA MOLIHOCT OT
999 xWh, mpu cera jeiicTBaiy HOPMATHBH 33 HETHO CHEUM(UYHO IPOU3BOACTBO HA €IL.EHEPTHs MO
npedepenunanny 1eHn. [pedepeHiHaIHuTe 1IeHH CHIIO ca 00eKT Ha NEPHOJIMIHYU MPOMEHH OT CTpaHa Ha
JIKBP.

JIpyKecTBOTO Ile pealu3upa H MPUXOIM OT mpojaxba Ha BTOpH4HA OHOMAaca 1 TOIJIMHHA CHEPIHsL.

3. Undopmanus 3a CKJIYEHH I0JieMH ¢IeJIKH H TAKHBA 0T ChIIECTBENO jHAYeHHe 3a JAeilHOCTTa HA
APYKECTBOTO

HsiMa HaTHume Ha CKIIOUEHH TOJMEMH CACIKHM MIIH TAKMBA OT CHIIECTBEHO 3HAYEHHWE 3a JICHHOCTTA Ha
IPYKECTBOTO.
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4. Mndopmanus 0THOCHO CACIKHTE, CKIAIYCHH MEKTAY JIpy:KecTBOTO M CBbp3anu Jjnna, npes 2018 r.,
NPEUIOKEHNs 32 CKII0YBAHE HA TAKHBA CCIKH, KAKTO M C1e/JIKH HIBHH o0HuaiiHATA MY JIEHHOCT, 110
KouTo J/IpyKecTBOTO € cTpaHa.

CeppsannTte aHIa Ha J[py’KeCTBOTO BKIIHOUBAT AnGena AJl, Anbena Xommar AJl, TeXHHTE ABUICPHU H
ACOIMUPAHM NPENPHATHSA 1 KIIOUOB YIIPABICHCKH IEPCOHAIl HA JpykecTBOTO.

CriefKuTe Che CBBP3aHH JMIA HE Ca W3BBPIIBAHM TIPH CICLMATHH YCJIOBHS M HE Ca TIPCOCTABAHI HilH
MOJTy4aBaHi HUKAKBH [apaHIHi.

OCBILECTBEHH Ca CICIHUTE CJICITKH,

IMpojakon Ha CBLP3aHN JIMIA 2018 2017

BGN '000 BGN '000
“Exo arpo” A/l 86 70
O6mo 86 70
Bujaose npoaazk0dn HA CBHLP3aHA JTHIA 2018 2017

BGN '000 BGN '000
[Tponasxkba Ha BTOpHuHa Ouomaca 17 20
IMTpoaaxba Ha TOTIHHHA EHEPTUs 30 8
[Mpopaxba Ha MarepHaIH 30 30
[Tpopnaxba Ha yciayru 6 8
Hpyru 3 4
Oo6mo 86 70
JlocTaBKH OT CBhP3AHH JIHIA 2018 2017

BGN '000 BGN '000
,.Exo arpo” A/l 811 859
LAnbena”AJl 12 13
LAnbena Typ”All
O6mo 823 872
BujioBe J0CTABKH 0T CBbP3aHH JIHUa 2018 2017

BGN '000 BGN '000
JlocTaBka yciyru 57 70
JlocTaBka HA MaTEpHAIIN 766 802
Ob6mo 823 872

CiesIK¥ ¢ KITFOYOBH YIIPABICHCKH TTEPCOHAIL:

[Ipe3s 2018 r Apy»ecTBOTO € M3IIATHIIO Bb3HAIPAKICHHE HA WICHOBETC HA CbBera Ha IHPEKTOPUTE B pasMep Ha
13 xu1. 8. Ha TIpokypucTa € H3nIaTeHo Bh3HArpakIeHHe B pasMep Ha 28 XWJl 1B B COTBETCTBHE € JIOTOBOPA
3a yIIpaBlIeHHE.
IIpe3 2017 r ApyKECTBOTO € M3IUIATH/IO Bh3HAPAMKICHUE Ha "ICHOBECTE HA CBBeTa Ha JAUPEKTOPUTE B Pa3Mep HA
13 xu1. 8. Ha [TpokypHcTa e H3NnaTeHo Bh3HArpaKIeHue B pasmep Ha 28 Xuil JiB B CHOTBETCTBHE € JI0TOBOPA
3a yIpaB/IeHHUE.
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ITpes 2018 r. JIpykecTBOTO € BB3CTAHOBMIIO TIOMYUYCHUTE 3a€MHH CPEICTBA OT CBBP3anu Ha J{pyXkKecTBOTO Iuua,
KaKTo cjie/Ba:
~Anbena Typ” AJ]— 50 xu. ns.

[Ipe3 2018 r. He ca HATBHNHIM CHOUTHS ¢ HeOOHUAEH XapaKTep, UMAIH CHIICCTBEHO BIUAHUE BLPXY JCHHOCTTA
MYy.

5. OcHOBHH I0JIOKEHHH 32 YHpaB/JIeHHE Ha pHCKa

PBEKOBOJCTBOTO HOCH OTTOBOPHOCTTA 3@ YCTAHOBSIBAHE U HAJI30p HA paMKara 3a yIpaBJieHHEe Ha PHCKOBETE
B Jlpy:KecTBOTO.

Baayren puck

JpyXKecTBOTO HE € M3JI0MKEHO Ha BAIYTEH PHCK, 3alI0TO OCHOBHO HETOBHTE OINEpalliid M CHCIKH ca
JCHOMHHHPAHU B OBJIrapcKu J1eBa U/UIH €BPO, JOKOJIKOTO MOCIeHOTO € ¢ (PUKCHPaH KYPC CIpSIMO JieBa 110
3aKOH.

IlenoBn puck

JIpyKecTBOTO € H3J0KEeHO Ha (HHAHCOBH PHCKOBE [OpaJii NPOMEHH Ha (UKCHpaHaTa IcHAa 3a
H3KyIlyBaHarta ejl.eHeprus. J[pykecTBOTO peloBHO M3BBLPIOBA Mpepasriiek/ane Ha HEHUTE, IPELCHABANKH
HEOOX0IUMOCTTA OT aKTHBHO YIIpaB/ieHHE HA (PMHAHCOBHS PHCK.

Kpenuren puck

KpeiuTHUAT PUCK € PUCKBT, Y€ KOHTPAreHTHT HSIMA /@ M3IThJIHU 3a/JbDKEHUSATA CH 110 jJafeH (GUHAHCOB
HHCTPYMEHT HJIM JIOTOBOP, KOETO BOJM j10 (puHaHcoBa 3aryda. JIpyxecTBOTO € M3JI0KEeHO Ha KPe/IWTeH
PHCK OT CBOMTE ONEPATHBHM JIEHHOCTH (IJIABHO 3a THPIOBCKH B3EMaHHs). KAKTO M OT JCHHOCTHTE CH 110
(uHaHCHpaHe, BAJIYTHH CHEIKH U JAPYTH (PHHAHCOBH HHCTPYMEHTH.

Biemanus or KJAHEHTH

ExcriosunuaTa KM KpeJIMTeH PUCK 3aBHCH OT HHAWBHAYAIIHUTE XaPAKTEPUCTHKU HA OT/ICJHUTE KIIMEHTH.
JIpy’KecTBOTO Ha TO3H eTall Onepupa B CHOTBETCTBUE ChC CKIIOUYEHHs JBATOCpoUn jorosop ¢ Enepro [Ipo
[Tponaxbu AJl ., kaTto TOoBa € M OCHOBHUAT KiMeHT. KpeanTHara momuTuka Ha JpyKecTBOTO IpPEABMIK/IA
BCEKM HOB KJIMEHT JIa CE MPOYYBa 3a KPEAMTOCIIOCOOHOCT MpeJid Ja ce HPe/IIOKAT CTAaHAApPTHHTE YCIOBHUs
Ha JIOCTAaBKA U MIAIIaHHs.

HuBecTrmun

JIpy’KecTBOTO HE MPaBK MHBECTHLIMK B JIMKBH/IHN JIBITOBH H KOPIOPATUBHH LIEHHH KHUKA C OI/1e/] Ha TOBA
Jla IMMUTUPA €KCIIO3HIIUATA CH 110 KPEJIMTEH PUCK.

JlukBuaeH puck

JIMKBUIEH PUCK BB3HUKBA MIPU IOJIOXKEHNE, Y€ JPYIKECTBOTO HE U3IBIHHE CBOMTE 3a/IbJIKEHUS, KOraTo Te
CTaHaT U3UCKYEMH. JIpVKeCTBOTO MpHIIAra 1o IXo/1, KOHTO /1a OCHTYPH HeoOXO0IUMHS JTMKBHICH PECypC /ia
€€ MOCPEHIHAT HACTBIIUINTE 3ab/KCHHS DM HOPMAIHHM MM CTPECOBH ycJioBHs Oe3 na ce peanusupar
HEMPUEMIIMBY 3aryOH WITH J1a Ce YBPEIU peryTainusaTa Ha JpyKecTBoTO.

JpyKecTBOTO 1paBu (pUHAHCOBO MJIAHHPAHE, C KOETO J1a MOCPEIIHE H3ILIANIAHETO HA Pa3Xo1H H TeKYLIUTE
CH 3aJbIDKEHHs upe3 cucteMa ,Kanennapro nianupane Ha JBH)KCHHE Ha NAPHYHHTE CPENCTBA — NApHUeH
noTOoK”

OneparuBeH puckK

OrnepaTHBEH PUCK € PHCKBT OT IPEKH WM KOCBEHH 3aryOu, MPOM3THYAIM OT MIHPOK KPbI' OT MPHYHHH,
CBBP3aHH € MPOLECHTE, MEPCOHANA, TEXHOIOTHUTE U MH(pPACTPYKTypara Ha J[pyKecTBOTO, KAKTO U OT
BBHIIHKM (DaKTOPH, Pa3IHYHH OT KPEAMTHH, Ma3apHd M JMKBMIHM PHCKOBE, KATO HAIpHMEp TE3H,
MPOM3THUYALN OT IIPABHH M PETyJAaTOPHH H3UCKBaHHA ONEpaTHBHM PHCKOBE BL3HHKBAT OT BCHYKH
onepanunu Ha pyxecrsoro. [lenra na [{pyxkecTBOTO € J1a ce ynpapisBa ONEpaTUBHUS PUCK, TAKA Y€ /1A ce
Oanmarcupa Mexk1y u30ArBaHeTO Ha (pUHAHCOBM 3ary0M M yBpeXK/IaHe Ha peryTanuaTa Ha JIpyKecTBOTO, H
ISUIOCTHATA e(EKTUBHOCT HA PAa3XOJUTE M Ja ce n30SrBaT MPOLELYPUTE 3a KOHTPOJI, KOHTO OrpaHHYaBaT
WHHUIMATABATA U TBOPYECTBOTO.

PuCK HA JTHXBEHO0-00BbP3aHNTe NAPUYHHTE HOTOIH

Karo usano sipy#ecTBOTO MMa 3HAYMTENHA YaCT JMXBEHM NACHBM, M3DA3sBAIIM CE B IOJNYUESHH 3aCMH.
Hammunocture 1o Oe3cpodns jieno3utd B OAHKOBH CMETKH Ce OJIMXBABAT Ha 0Oa3a Ha O(HIHAIHO



[Tepneryym Mobmae bI" AA
I'OAMIIIEH AOKAZA 32 ACHHOCTTA
31 Aexenmspu 2018r.
oOsiBeHuTe (PUKCHPAHH THXBEHH HUBA OT ChOTBETHATa DaHKa M NMPUXOAMTE OT TAX Ca HECHUIECTBCHM IO
pasmep. JIMXBEHM HUBA [0 TO3M TUII JICTIO3UTH HE €A AMPEKTHO 0OBbP3aHH C Ma3apHu JIHUXBEHH HHICKCH,
HO CBIIEBPEMEHHO MOraT [a OBJaT €IHOCTPAHHO NPOMEHEHH OT OaHKaTa-KOHTPAreHT B CIEJICTBHC Ha
npomeHuTe Ha nasapa. [lopaju ToBa, Te3w JENO3UTH ¢a TPETHPAHH KaTo PUHAHCOBH aKTHBH C TIPOMEHIIMB
JIMXBEH TpPOLEHT. PBHKOBOACTBOTO HAa JAPYXKECTBOTO TeKymo HalmogaBa W aHalW3Mpa Herosara
EKCIIO3UIMS CIPAMO IIPOMEHHTE B JMXBeHHTEe paBHuina. CuMyIHpar ce pas/idiyHH CLEHApUH Ha
pedHHAHCHpaHe, MOHOBABAHE HA CHIIECTBYBAIIM IO3UIHHA 1 alTepHaTuBo duuancupane. Ha Oasa te3u
CHieHApHH, Ce M3MepBa U e(ekra BhpXy (pHHAHCOBMS pe3y/iTaT ¥ COOCTBEHMS KalHTal MPH NpomsAHa Ha
JIMXBEHUSI TTPOLIEHT.
Yupasienne Ha KANUTAJOBHH PHCK
C ynpaBjieHHETO Ha KalnTala JAPYKECTBOTO 1e/H Ja Ch3/1aBa U NOAAbPKa BE3MOKHOCTH TO J1a TIPO/ILIIKH
na (QYHKIMOHHpA Karo [AeHCTBAINO NPEANpUSTHE M Ja OCHIYpsiBa CHOTBETHATA BB3BPHINACMOCT Ha
MHBECTHPAHHTE CPE/ICTBA HA COOCTBEHHKA M CTONAHCKM TOJ3M HA JIPYIHTE 3aMHTEPECOBAHM JHIA OT H
YYaCTHHIINA B HErOBHs OM3HEC.
JIpyKecTBOTO TeKylIo Hablio/[aBa OCHIYPEHOCTTA M CTPYKTYpaTa Ha Kanurana cH. XapakTepHOTO 3a Hero
¢, 4e To (pHHAHCHPA JeHHOCTTa CH OCHOBHO OT COOCTBEHHUTE CH TeHepUpany nevandu.

6. OCHOBHHTE XAPAKTEPHCTHKHA HA CHCTEMHTE 34 BbTpelieH KOHTPOJI M YIIPaBJA¢HHC HA PHCKA BbEB
BpPbL3Ka € Inpoieca Ha dHHAHCOBO OTUHTAHE

BbrIpeiHUAT KOHTPOI € ONpe/ie/ieH Karto ISIOCTEH MPolec, HHTErPUpaH B JISHHOCTTa Ha JPYKECTBOTO,
ocbllecTBsiBal oT ChbBETA HA JIUPEKTOPUTE, OT PHKOBOJICTBOTO M OT CIIYKHTEIIUTE.
B ApyXecTBOTO ¢ HM3rpageH ajeKBaTeH M e(QEeKTHBEH BBTPEIICH KOHTPOJ KaTo HENPEKbCHAT Mporec,
MHTErPUPAH BHB BCHYKH JISHHOCTH U MPOIIECH HAa KOMITAHUSATA U IapaHTHpa:

- CHOTBETCTBHE CBC 3aKOHOJATEJICTBOTO

- CBHOTBETCTBHE C BHTPEIIHHUTE AKTOBE U JIOTOBOPHTE;

- HAZSKIHOCT M BCEOOXBATHOCT Ha (MHANCOBATA U OlepaTHBHa HH(opMalms;

- HKOHOMHYHOCT, €¢(pEKTHBHOCT M €(PHUKACHOCT HA JACHHOCTHTE!

- OIa3BaHe Ha akTUBUTE U MHpOpPMALUATA

Besko nune B IPY)KECTBOTO HOCH  Onpejesiena  OTrOBOPHOCT 110 OTHOUIEHHE Ha  BLTPCHIHHA
KOHTpom. l[g70cTHaTa  OTTOBOPHOCT 32  BBHTPEUIHMS  KOHTPOJ €€ HOCH OT  PbKOBOACTBOTO.
Knrouora e polisita ¥ HAa PHKOBOJAMTEIUTE OT BCHYKHM YIPABICHCKH HHBA - JMPEKTOPH. HAYAIHMIIH,
MEHM/DKBPH U T.H., Thil Kato cboOpazHo QyHKIHMHUTE CH M iiepapXusrta B JIPYKECTBOTO, T€ ynpasJssar
PBKOBOJIEHHTE OT TSAX 3BEHA M OPraHM3UpaT BBTPEIIHUS KOHTPOJ B TAX. Te HOCSAT npsika OTrOBOPHOCT 34
BCHYKH JICHHOCTH M TIPOIECH, KAKTO MW 3a Ch3/aBaHeTO M MOJIbPKAHETO HA CHCTEMHUTE 33 BBHTPELICH
KOHTPOJI B MOBEPEHUTE UM 3BEHA M CE€ OTUMTAT IIPEJi FOPECTOAIHA PhKOBOJAUTEIL.

VeraHoBeHHM ca BBTPENIHU TPaBUiIa W HOPMW M HajaraHe Ha [CHHOCTHTE 32 IOYTEHOCT W CTHYHO
[OBEJIEHHE, TI0ET € AHTAKHMEHT 3a KOMIETEHTHOCT 3a BCAKO PA0OTHO MSCTO € M3MCKBAHE 3a CHICHU(pUUHK
33 JUIBKHOCTTA TO3HAHMSA M YMEHHMS, pa3paboTeHu ¢a M ca BHEIPEHH BBTPELIHM NpaBHjia W Hapenodw,
Ch3lajieHa € aJcKBaTHA OpPraHu3alliOHHA CTPYKTYpa, OCUTIYpsBalla pasjie/icHHe Ha OTrOBOPHOCTHTE,
flepapXMUYHOCT M SICHH MPaBHJIA, TIPaBa, 3a/IbJDKCHUS U HUBA Ha Joknaasane. CieBa ce mocieioBaTeaHa
MOJIMTHKA HA JeNieripaHe Ha NMPaBOMOIIMS ¥ OTTOBOPHOCTH M IIOJIMTHKA Ha YMPABICHME HA HOBCIIKHTE
pecypcH.

[IporechT HA NPEANPUATHETO 3a OLICHKA HA PUCKA 00XBAIlA CJIC/IHUTE CTAIIN:
MJICHTH(UIIMPAaHE HA PUCKOBETE

aHAIM3 U OLIEHKA HA PUCKOBETE

OIpeJiesigHe Ha peaKius

MOHHTOPHHT H IIPOCICAABane Ha IIpoleca



[eprieryym Motmae BI" AA

["OAHRTIIEH AOKAZA 32 ACHTHOCTTA

31 Aexemsprn 2018r.
PHCKOBGTC, HMAallld OTHOILIIEHHE KbM HaJICKIAHOTO Q)HHHHCOBO OTYHTAHE, BKJIIOYBAT BBHIITHH H BBTPCIIHU
C'b6HTHH, CACIKH H OGCTOHTCHCTB&, KOWUTO MOrar Ja BB3HUKHAT MU Jla CC 0TpasAT HETAaTHBHO BbLPXY
CIIOCOGHOCTTA HA NPETPHATHETO Ja MHUIMKPA, PErucTprpa, 00paboTsa M 0T4YMTa (PUHAHCOBUTE JIAHHMU.
PT:KOBO,HCTBOTO npujiara KOHCEpPBATHBEH U KPUTHHCH TTOJAXO/L pH HHCHTHC];)KHHPHHG Ha Ou3zHec PHCKOBETE,
CBHIICCTBCHH 34 U3IOTBAHCTO HA (bHHaHCOB OTYET B CHOTBETCTBHUE C IMPHUIIOKHMATA 34 Hpeﬂ[IpHﬂTHETO 06111a
paMKa 3a (bHHaHCOBO OTYMTAHE, OIEHABA TAXHOTO 3HAYEHHEC, OIEHIABa BCPOATHOCTTA OT TAXHOTO
BL3HUKBAHE YW B3€Ma PCHICHHS 34 TOBA KaK /1a OTrOBOPH Ha TE3W PUCKOBE M KakK Jia TH YIpaBiisiBa H KakK J1a

OLICHsBA CHOTBETHO PE3YIITATHUTE.

B apyxecTBOTO (YHKLIHOHUPAT CISTHUTE KOHTPOJIHH MEXAHH3MH:

® IIPEBAHTURHH - IIPEIHAZHAYECHH J1a [MOIpedaT Ha Bb3HHKBAHETO Ha HEJKEJIAHH ChOMTHSA,
° pasKpUBaIly - Ype3 KOUTO C€ YCTAHOBABAT BE3HHUKHAIIH BCYC HeKelaHu CLOUTHS,
° KOPUIMpPAlK - [pe/IHa3Ha4YeHH 33 [IONpaBAHe Ha HOCHCTHIUTC OT HACTBIIHIIH HEKETaHU ChOUTHS.

[IpuaranuTe KOHTPOJIHK JEHHOCTH, IapaHTHPAITH e(peKTHBHOTO (DYHKIIMOHHPAHE HA BTPEIIHHA KOHTPOII
ca:

8 Ilpoyedypu 3a pazpewiagane - ¢ TsX ce peryjidpa NpolEechT Ha B3CMaHE Ha pElICHUA W TC ca
chOOpa3eHu ¢ OpraHu3alMoOHHATa M yIIPaB/IEHCKA CTPYKTYpa
o IIpouedypu 3a 0006perue - T€ PeryJMpar yTBbPKIABAHETO (3aBepKaTa) Ha TPAH3AKLMHM, JIAHHH HITH

JIOKYMEHTH, € KOETO AeifCTBHE ce MPUKIIOYBAT WM BAITHIH3HPAT TPOLECH, JCHCTBUS, NPEe/UIOKEHHS W/ HIIH
nociuneauuy oT TiX.

° IHpouedypu 3a omopusupane - Te peryIupaT W3BbPIIBAHETO HA OTEPAIMH, ACHHOCTH U T.H. CaMO
OT ONpe/eNieH! JINNA, KOUTO JeHCTBAT B PAMKHUTE HA CBOMTE NPABOMOIIHS.

« Pazoensane na omzosoprocmume H 3A0BANCEHUAMA - TOBA € INPHHIMKI, KOWUTO HEiM Jia ce
MUHUMH3HPAT PHCKOBETE OT MPEIIKH, HEPEHOCTH ¥ HAPYLICHHUS, H TIXHOTO Hepa3KpHUBaHe.

. Cucmema Ha 080eH NOORUC - TOBA € IIPOIEAYpa, KOATO NPE/BHIKIA TIOCMAHETO Ha BCHKO
(PMHAHCOBO 3ab/DKCHHE (CKITIOUBAHE HA JIOTOBOP, 3alloBe/l 3a Ha3HavYaBaHe, 3a1oBe/l 3a KOMauJaMpoBaHe
T.H.) M H3BBPUIBAHETO HA TUlanlaHe (IUIATeKHO HApexkIaHe, pa3Xo/IeH KacoB OpJep ¥ T.H.) /la C€ W3BBPIIRA
CJIed 3adbJDKHUTEIIHO MMoJiaralHe Ha JiBa 1oJmuca.

o Ipeosapumenen KoHmpoJ 3a 3A4KOHOCLOOPA3HOCH - TOBA € NPEBAHTHBHA KOHTPOJIHA JICHHOCT,
KOATO C€ M3BbLPLIBA HEIOCPCACTBCHO IIPEIN IMMOEMaHe Ha 3a/IbJIZKCHHE OT CTpana Ha PEKOBOJCTBOTO.
B Ilpoyedypu 3a nviHo, 8APHO, MOYHO U CEO0CEPEMEHHO OMMYUMAHEe HA 6CUYMKU onepauuu —

BKJTIOYBA M3II0J3BAHETO HA CTAHJAPTH3UPAHW JOKYMEHTH, ClIeHH(HUYHH 33 JCHHOCTTA Ha JIPYKECTBOTO,
VIBBPJIEH Tpaduk 3a JOKYMEHTOOOOPOTa, CROEBPEMEHHO M TOYHO OTYHMTAHE HA CTONAHCKUTE ONepaiunmu,
pazpaboTeHH ca M ca YIBBPACHHM aJICKBATHM CUETOBOJHH TMOJMTHKH, MpHIarane Ha aJIeKBaTHH
NpUOJIM3UTETHN OIIEHKH Ha 0a3a MCTOPHYECKHM ONUT M ChC CBACHCTBHETO HA BBTPEHIHH M BBHHIIHH
EKCIIEPTHH JIHIla, PaBHEHHE, aHAJIU3 W KOHTPOJI 110 U3IIBTHCHHETO.

. @uszuuecku KOHMPOIU — OCUTYPSBAT (PUZHUCCKOTO ONA3BAHE HA AKTHBUTE, BKIL. IIPE/ITA3HH MEPKH,
HAJlMuKe Ha OJ00peHHs 3a JOCTBII JIO KOMIOTBPHH I[pOrpaMu W QaiioBe ¢ JaHHH, [EPHOIHYHO
npedposiBaHe U CPaBHABAHE CHC CYMUTE, OTPA3CHH B KOHTPOIHHUTE JIOKYMEHTH.

. IIpouedypu no obpabomka na uxgopmayuama — BHeJpeHa € aBTOMaTH3MpaHa 0OpaboTKa Ha
JaHHUTE, U3NOI3BAHUTE NIPUIIOKHH IIPOTPAMHU C€ aKTYaAJIM3HPAT H YChbBLPIICHCTBAT PETyJISIPHO, H3BBPIIBAT
ce MPOBEPKM HA MATeMaTvyecKara TOYHOCT Ha 3allMCHUTE, MOJUIbPIKAHE, MpPerie/l, aHalli3 U paBHCHHUE Ha
CMETKH ¥ 0DOPOTHH BEIOMOCTH, TPErie] Ha aBTOMATH3MPAHUTE KOHTPOJIM 4Ype3 Mperie/l Ha BXOMSIH 1
M3XOISIIH JaHHH.

. Ipouedypu no nadaoedenue - T0Ba ca NPOLELYPH, KOMTO BKJIIOYBAT ONEPATHBEH KOHTPOJ BbPXY
exe/HeBHara padora,
. Ipeziedu na usnvineHuemo u pesyimamume om OeilHOCMmMA - TE€3H KOHTPOIHH JICHHOCTH

BKJIHOYBAT MPErJICd W aHAJIH3HW Ha PEaIHHUTE PE3YJITaTH CIPAMO Or0JIIKETH, NPOTHO3H W peE3yJiTaTi OT
NpeaxoJHy IEpHO/INn, 06B'bp3BﬂH€TO Ha pa3/iIM4yHH 'PYIHA OT JIAHHU — OIIEPATHUBHH HIIH (IJHHaHCOBH — CJIHHU C



Ieprieryym Mobuae bI' AN
['OAHIIIIEH AOKAAA 32 AEHHOCTTA
31 Aekemppu 2018r.
APYyTH, 3a€AHO € aHalW3u Ha B3aMMOBPB3KH W TIPOY4BATC/IHH W KOPEKTHBHH MEPKH. CpaBHCHHC Ha
BHTPEIIHH JaHHH C BHHIIHA U3TOUYHAIM Ha MHPOPMALNS: PETIIe/l Ha Pe3ysITaTd oT padorara 1o (yHKIHH
WJIW TIO JIEMHOCTH.
° AHMUKOPYRUUOHHU npoUedypu - T€ PETJIAMEHTHPAT CUTHAIM3UPAHETO, IPOBEPKATa, Pa3KPUBAHETO
U JIOKJIAJABAHETO Ha CJadOCTH, NPOIYCKH W HapylleHWs, KOUTO Ch3JAaBaT MPEANOCTABKHM 33 KOPYIIIHS,
H3MaMH H HEPCAHOCTH.
o Ilpaguna 3a ynpasienue Ha woéewiKume pecypcu - Ch3JlaJIcHd ca BBTPCIIHA NpaBHa #
Ipoucaypd Ha (i)p{pMaTa OTHOCHO nonﬁopa. Ha3Ha4YaBaHETO, 06yquHeT0, OIECHIABAHETO, TMOBHILIABAHETO
(nMoHMIKABAHETO) B JUTBKHOCT, 3aN/1alAHETO, NPEHA3HAYaBAHETO W IPEKPATABAHETO HA MPABOOTHOIICHUATA
ChC CIIYKHTECIIHUTE.

. IIpouedypu no apxusupane u CvbXpanaeane Ha HHGoOpmayuama - CbIIACHO HOPMATHBHATE
H3MCKBAHMA M crieliMpuyHuTe 0TPEeOHOCTH HA JIPYIKECTBOTO
. Ilpaguna 3a cnazeéane Ha JAUYHAMA ROYMEHOCM U NPOPECUOHATHA emUKA - Te ChAbpKAT

MEXaHHM3bM 3a CAHKIIMOHHpaHe Ha CIy)KHUTeJIWTe B ciydaii Ha HapyllleHHe Ha ETHUHHMTE LEHHOCTH H
npo(heCHOHATHOTO MOBE/ICHHE ChIJIACHO JSHCTBANIOTO TPY/IOBO 3aKOHOAATEICTBO.

7. Undopmanusi 3a chOuTus M noKa3arean ¢ HeoOuuaen 3a JIpy:kecTBOTO Xapakrep, MMAallH
ChLINECTBEHO BJHAHHE BLPXY JICHHOCTTA MY, M peaJu3dpaHuTe 0T HEero NpUXoAH H H3BbPINEHH
pAa3X0/IH; OLEHKA HA BJHSHHETO HM BbPXV PE3V/ITATHTE NPe3 TeKVInaTa roJAHHa.

[pe3 2018 r. usama crbUTHA ¢ HeoOHUaeH 3a J[pyKecTBOTO XapakTep, HMalllK CHIIECTBEHO BIHMAHUC BHPXY
JIEHHOCTTA MY.

8. Undopmauug 3a ¢/ieJIKH, BOJIeHH H3BbHOAJIAHCOBO

Kbm 31.12.2018r. HIMa CKITIOYEHH CICIKH, KOMTO Ja ObaT ciieIeHH 3a10a/1aHCOBO.

9. Undopmanus 3a As10BH yuacTus Ha /Ipy:KecTBOTO, 32 OCHOBHHTE MY HHBECTHIIHH B CTPAHATA H B
uyykOMHA, KAKTO H HHBECTHIHHTE B JAAJOBH IICHHH KHHKA HIBLH HEroBarTa HKOHOMHYECKA rpyna
H3TOYHHIHTE /HAYHHATE HAa puHAHCHpaHe.

Kbm 31 nexemspu 2018 1. ApyKecTBOTO HSIMa YUacTHsI B JIbIIEPHH W ACOLHMPAHH JIPYIKECTBA.

10. Uudopmanms 3a H3N0J3BAHETO HA CPEACTBATA 0T M3BLPIIEHA HOBA €eMHCHH HEHHH KHHIKA lipe3
OTYeTHHS NEPHO/

HDEB OTYETHHS IIEPHOJ] HE Ca U3BbPLIBAHM IIPOMEHH B pasMepa Ha OCHOBHUA KallHTall.

11. Anajn3 Ha CHbOTHOILIEHHETO MEKAV MOCTHIHATHTE dunancoBu PEe3VJIATATH,
0TPpa3s€HH _BHB (]_JI'IHHHCOBHH OTHET 34 llmnancor.a"ra rojiiHa | mno-pano NY0JHKYBAHH MPOTHO3H 3a
TE3IN PEIVITATH.

ITpes 2018 roa. JlpykecTBOTO € nyONMKYBAIO [MECTMECEUHa MPOTHO3a 3a (PMHAHCOB PE3YIITAT 3d IIBPBOTO
nonyroaue Ha 2018 rox. 3a dunancosara rojnHa APYKECTBOTO HA/(BHILABA KPUTEPHHUTE, TOCOUEHH B §11.
an.3 or JIP na 3IIILIK u nma 3ane/okenne j1a ny0auKyBa (UHAHCOBH OTYETH, CHIIIACHO M3UCKBAHUSITA Ha
g, 1001 u w1.1000 oT chIIMs 3aK0H.



Ieprieryyy Modnae BI" AA
I'oAnIiIen AOKAQA 34 ACHTHOCTTA
31 Aexenmspu 2018r.
1_2. OL[GHK_@ HA Bb3IMOKHOCTHTE 324 peajiu3alid HA HHBCCTHIHOHHHTE HAMEPDEHHSHN € MOCOYBAHE Ha
pasMepa Ha pa3noJaraeMuTe CpeJCTBA M OTpa3fiBaHE HA Bb3MO'KHHTE NMPOMEHH B CTPYKTYpATAa HA
dbunancupane Ha Ta3H AeHHOCT.

JIpyKeCTBOTO I peaiu3upa WHBECTHIMOHHUTE CH HAMEPEHUS ChC COOCTBEHH CPE/ICTRA.

13. Undopmanus 3a npoMeHUTE B YIPABHTEIHATE H HAI30PHATE OPraHH Npe3 0T4YeTHATA (PMHAHCOBA
roANHA.

Hsama nacThIuIM IPOMEHH B yIIpaBieHUeTo Ha JIpyKecTBOTO.
Hsma HacTBIIMIM NPOMEHH B OCHOBHUTE TIPUHITHITN HA 3a yIIpasiaeHue Ha JlpyxecTBoTo.

14.Undopmanusi 3a _ npureskaBanure or _wieHoBere Ha CoBera nHa JlMpexkTopuTe aKnuu B
APY:KeCTBOTO.

KoM 31.12.2018 r unenoBere na CJI mnpurexasar akuuun — 458 000 Op, npencrasmssamu 19.14% ot
KanmuTajla Ha JIpYKECTBOTO.

KVII na npeanpusituero — maiika npurexxasat 5100000p. akuuu, npeacrasissainy 21.31% ot kanurana na
JIPYIKECTBOTO.
KVII na kpaiino npeanpusitie — maiika nputexasat 176000p axkimu, npeacrasissaiu 0.73%

15. HHQOQMRH}IH 34  HM3BECTHHTE Ha ﬂDVH(ECTBOTO JOrOoBOPCHOCTH (BK.IHO'!HTCJ]HO H_CJejl
HPpHRKJIKWYBAHE Ha (_buﬂaﬂcogg'ra ro/JiMHA), B PE3YJITAT HA KOHUTO B 6]),.'_[8]].[ HepHoJ MOorartT da HACTbLIIHT
NPOMEHH B IIPUTERKABAHUH OTHOCHUTEICH ST AKIHH 0T HACTONIH AKIHHOHCPH,

Ha ﬂpy}KECTBOTO HE Ca H3BCCTHH JO0TOBOPCHOCTH, B CICACTBHC Ha KOWTO B Obaerr nepuoa Morat aa
HACTBIIAT NPOMEHH B OTHOCHTCIIHHUA 71 Ha aKIUKTC, MPHUTCHAEBAHH OT HACTOAIIHUTC aKIIMOHCPH.

16. Hudopmanus 3a BHCHIINHN ChAe0HH, AJMHHHCTPATHBHH HJIH aApOMTPAKHH
IPOH3BO/ICTBA, KACACINH 3aTbLJIKEHH HJIH B3eMAHHA HA eMHTEHTa B pasMep Hai-majko 10 Ha cro or
COOCTBEHHH MY KaluTAaJl.

I[py}KCCTBOTO HsIMa BHCSIIA ChJICOHH, AIMHAHUACTPATHBHHU HITH ap6HTpa)KHH J€ia, Kacaclly B3€MaHMsTa
WIH 3aJB/DKEHUATA, KOUTO 3aeJHO WM I0OTAEIHO Bb3IM3aT Ha Hali-manko 10% ot cobcrBeHms MY
Kamnural.

17. AHa/1M3 M OLEHKA HA NOJMTHKATA OTHOCHO YIIPABJIEHHETO HA GHHAHCOBHTE PECYPCH H IOCOYBAHE
Ha Bb3MOKHOCTHTE 32 00CIVKBAHE HA 321b/UKEHUATA.

JApyKecTBOTO YCIENIHO YIpaBiisBa (PUHAHCOBHTE CH PeCypcH U 00CIIYKBA OCHOBHUTE CH 3aIb/KCHUSITA B
JIOTOBOPEHHUTE CPOKOBE.




[epueryym Moduae bIT AA
l'oamniren AOKAZA 32 AeliHOCTTA
31 Aexenmpir 2018r.
18. OTroBOpHOCTH HA PbKOBOACTBOTO HA JIpViKecTBOTO

PLKOBOJICTBOTO MOTBBPK/ABA, Y€ € IPHIArAN0 MOCIeA0BATEHO aeKBATHH CUETOBOIHU MOJHUTHKH TIPH
U3rOTBSHETO Ha roauiuHus (uuancos otder KbM 31 Jlekemspu 2018 roauua u e HanpaBwiio pasyMHH H
IPEIA3IMBA [IPELEHKH, MPEITOI0KEHHS W TPHOIU3UTETHH OneHKH. ['0MuIHUAT (PUHAHCOB OTUET Ha
JAPY:KECTBOTO € M3rOTBEH Ha TPUHIMIA Ha JeHCTBAIIO JPYKECTBO, TPH Cla3BaHe Ha JCHCTBALIMTE
CYETOBOJIHU CTAH/IAPTHH.

P’bKOBO)lCTBOTO MMOTBBPKIABA, Y€ IMPHU H3TOTBIAHETO HA HACTOAIIMA JIOKJIAI 3a JIEHHOCTTA € HpeICTABHAIIO
BSPHO U YECTHO Pa3sBUTHCTO H PE3YIITATUTE OT NEeHHOCTTa Ha JAPYKECTBOTO 34 U3MHUHAJIHA MMEPHO/I, KAKTO H
HETOBOTO CHCTOAHHUE H OCHOBHHUTE PHCKOBE, ITPE/I KOHTO € H3IIPaBeHO.
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