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Ao axyuonepume na ,KonmypI'ro6aa Mapuya Hamox 3” A

Hue u3pbpIIuxMe oguT Ha GUHAHCOBHA OTUET Ha ,, KouTypl106an Mapuua Harok 3% AJl
([IpysxecTBOTO"), CHABPIKAIL OTUETA 33 GHHAHCOBOTO CHCTOAHHE KbM 31 IeKEMBDH 2018 T., 0TYeTa
3a nevanbaTa WM 3arybaTa | Apyrua BceoOXBaTEH OXOJ, OTUETA 32 IPOMEHHTE B COOCTBEHHA
KaIHTaI H 0T4eTa 3a IaPMYHHTe NOTOLH 3a MOHHATA, 3aBBPIIBAINA Ha TA3H AaTa, KAKTO U
TIOACHUTETHUTE IPRIOKEHUA KbM (DUHAHCOBHSA OTUET, ChABPAAINY H 0606IIeHO OIOBECTABaHe HA
CBINECTBEHUTE CUETOBOAHH IO IHTHKH.

Ilo Haie MHeHHE, TPUJIOKEHUAT (PHHAHCOB OTYET IIPE/ICTABS IOCTOBEPHO, BbB BCHUKH CBIECTBEHU
aCNeKTH, QHHAHCOBOTO CbCTOSHHE Ha J[PY)KECTBOTO KBM 31 AEKCMEDH 2018 T, M HETOBUTE
(bUHAHCOBH Pe3y/ITaTH OT AeHHOCTTa ¥ MAPHYHHTE MY IIOTOIA 3a TOAMHATA, 3aBbPINBAIIA HA TA3H
ZlaTa, B ChOTEETCTBHE ¢ MexXAyHapOAHNTE CTaHAAPTH 3a ¢uHaHCOBO oTunTane (MC®O), mpueru ot
EBponetickus cwios (EC).

Hue u3pbpiinxMe HamusA OAHT B CbOTBETCTBHE ¢ MexXAyHapOAHATE OAUTOPCKH cTaHAapTa (MOC).
Hamwte 0TTOBOPHOCTH CHITIACHO TE3H CTAHAADPTH €A OLHACAHM JOMBIHHUTEIHO B PasAe/ia OT HALIHA
Zoriaf ,OTrTOBOPHOCTH Ha OZUTOPA 32 OAUTa Ha HHHAHCOBUA OTYET".

Hue cunTaMe, 4e OAMTOPCKATE JOKA3ATEICTBA, IOJIYYEHHU OT HAC, €A IOCTATHUHK H YMECTHH, 34 /A
OCHTYPAT 6a3a 3a HALIIETO MHEHHE,

Heaaaucumocm

Hwue cMe HezaBHCHMHE OT ] Py>KeCTBOTO B CBOTBETCTBHE ¢ ETHUHHA KOAEKC Ha NPOoGeCHOHATHHATE
CUeTOBOAMTENIHN Ha ChBeTa 3a MexKAyHAPOLHHU CTAaHAAPTH 10 eTHKa 3a cueTopoguTenn (Koaekea Ha
CMCEC), 3aeH0 ¢ eTHIHHTe H3UCKBAaHHA HAa 3aKOHA 32 HE3aBUCHMHA PpuHaHCOB oAuT (3HPO),
MIPHUJIOXKHMH II0 OTHOIIEHNE HA HAIMKA OFUT Ha (PHHAHCOBHA OTUET B Bhjrapus, kaTo Hue
MBIIBIHEXME H HAIIKTE JPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBIE C H3HCKBaHUATA HA SHDO n
Koaexca ua CMCEC.

KiaouoBH OJUTOPCKH BHIPOCH

KiT10uoBH OUTOPCKM BBIPOCH €a Te€3H BBIPOCH, KOUTO CHIVIACHO HAaIIaTa mMpodhecHOHAIHA
npeneHka ca GrId ¢ Hal-royIAMa 3HAYUMOCT [IPH OAUTA Ha GHHAHCOBYUA OTUET 3a TEKYIIHA IEPHO.
Tesu BBIPOCH ca pasriefaHH KaTo JacT OT HAIINA OAUT Ha (HHAHCOBHA OTYET KATO IO H
dopMupaHeTo Ha HANIETO MHEHHE OTHOCHO HETO, KATO HHE He IPEZI0CTaBAME OTAETHO MHEHHE
OTHOCHO Te3H BBIPOCH.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwec.com/bg
Registered with the Sofia City Court under company file number 13424/1997.



OTueTHa CTOMHOCT HAa B3eMaHe OT
»Hamponamna Enexrpuuecka
Komnaunua“ EAJ] (HEK) BBB Bpb3Ka €
KalMTATOBA HHBECTHIHA, CBbP3aHAa €
KOHTPOJI HAJl EMHCHHUTE HA a30THH
okcenau (NOx) u cepen guoxcua (SO2)

IIpes nepuosa 2012 I. — 2016 T.
»~KouTypI's106a1 Mapuna Ustok 3° All e
IPEeANPHEIO KaINTAIOBa MHBECTHITHA,
CBBP3aHA C OIMA3BaHE HA OKOJIHATA Cpefia, 3a
no06peHNs, H3UCKBAHH OT
3aKOHOJATEJCTBOTO Ha ERpomeiickua Cbio3 1
OT 3aKOHA 32 Oa3BaHE Ha Bb3/[yXa BbEB BPbh3Ka
€ IIO-CTPUKTEH KOHTPOJ HaJl eMHCHHUTe Ha NOX
u SO2. CpriacHO YCJIOBHATA Ha
CrnopasyMeHHeTO 33 H3KyTIyBaHe Ha
enekTpoeHeprus, ,KorTtypIitoban Mapuna
Usrok 3 Al uMa Tparo /ja My 6'bJaT U3III0
Bb3CTAHOBEHY MHBECTHIIHOHHHTE PAa3X0/H OT
HEK 3aefHO ¢ onipesiesieHa Bb3BPBIAEMOCT Ha
WHBECTHIIHATA.

B npesxoauata roguHa ,Koutyplnobas
Mapmuna W3srok 3“ A/l e IPH3HATIO TEPIOBCKO
B3eMaHe oT HEK B pazmep Ha 19.6 MHJIHOHA
Jaeea. Copea CiopasyMeHHETO 32 U3KYIIyBaHE
Ha eJIEKTpHYecKa eHePrua Ta3u cyMa
IIpe/iCTaBJIAgABA €HA YacT OT oOmaTa
KaIlMTaJIOBA HHBECTHIUA H IIOUIEXKH Ha
BB3CTaHOBABaHE. KbM MOMeHTa cymara Bce
olle He € I1aTeHa u nperosopute ¢ HEK
OTHOCHO ILJIAIAHETO H IPOTHIKABAT.

PBKOBOACTBOTO € HAIPABUJIO AHAJIN3 B
CBOTBETCTBHE ¢ M3UCKBaHUA Ha MC®O g
“DUHAHCOBH HHCTPYMEHTH U € 3aKII04HIIO, e
He € He00X0IHMO Ja HAYHC/IH 00e3I[eHKa BbB
BPB3Ka C ThPrOBCKOTO B3eMaHe B pazMep Ha
19.6 MIJINOHA JIeBa.

Kax moau odumopcxu esnpoc Gewe
' mpUNpoeedenus om Hac

Hue npernepaxme aHaamusa Ha PHPKOBOJICTBOTO,
H3T'OTBEH B CHOTBETCTBHUE C UBHCKBAHHUATA HA
MC®O 9.

Hwue nosyunxme u nperiegaxme
KOMYHHKAaIlUATA, CBEP3aHA C Bb3CTaHOBABAHETO
Ha UHBECTHIUATA U IOKYMEHTHTE, CBITHTCTRAIIH
MPU3HABAHETO HA CHOTBETHOTO THPTOBCKO
B3€MaHe,

Hue monyunxme u mperieagaxme
JOIIBJIHUTEIHOTO CIOPa3yMeHUE KbM
CIIOPA3yMEHHETO 33 U3KYIIyBaHe Ha
€JIEKTPOEHEPIrHUs, OANKUCAHO IIpe3 MapT 2016 I.
¢ IIeJI Aa oupezesiu IPOMeHH B TapudHuTe U /12
NOTBBPJIH MEXaHU3Ma, [0 KOHTO
+JKoHTYpI'/106a1 Mapuna WUatok 3 AJl me
Bb3CTAHOBH HAIlpaBEHUTE Pa3XOAH IO
HHBECTHIMATA, CBBP3aHa ¢ NOx u SO2.

Hue nosyunxme H mpersiefgaxme CTaHOBUMIETO
Ha aZiBOKaTcKaTa GpupMa, KOATO IPefOCTABS
IpaBHH yoIyrd Ha ,KouTtypIio6an Mapuna
Hztok 3“ A/l BbB BpB3Ka ¢ mperoopute ¢ HEK
OTHOCHO IUTAIAHETO Ha CHOTBETHOTO THPIOBCKO
B3eMaHe.
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PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HHpopmanus. JIpyrata HHEGOPMANMs ce ChCTOH OT
AOKJIAZ 33 AEHHOCTTa , W3TOTBEH OT PBKOBOJICTBOTO ChIIacHO I'1aBa cexma oT 3aKkoHa 32
CYETOBOACTBOTO, HO He BKII0OYBA (PUHAHCOBHAA OTHET U HALIHA OJJUTOPCKH J0KJIa] BBPXY HEro.

Hamero Muenue oTHOCHO GHHAHCOBHA OTYET He 0OXBaMmA APYTaTa MHQOPMALKMS U HHE HE
H3pa3sgBaMe KaKBaTo U 71a € (opMa Ha 3aKTI0UEHHE 38 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
HM3PHYHO MOCOYEHO B JIOKIaZAa HU H IO CTEIEHTa, A0 KOATO € IIOCOYEHO.,

BbB BpB3Ka ¢ HamKA OZUT Ha PUHAHCOBHA OTUET, HAINATA OTFOBOPHOCT Ce CHCTOM B TOBA /1a
IpoyeTeM Apyrara HHGHOPMaNUA U [0 TO3H HAYHH 3 IPENEeHHM JajlH Ta3H APyTa HHGOPMALHA € B
CHIIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHA OTYET MJIM C HAIUWTE O3HAHKSA, NIPHAOOHTH IIO BpeMe
Ha O/IMTA, WK M0 APYT HAYHH ChABP3KA CHINECTBEHO HENMPABIJIHO JOKIaABaHe. B cirygaii e Ha
GasaTa Ha pa6oTaTa, KOATO CM€ H3BHPIIH/IM, HHE JOCTHIHEM [0 3aK/II0UEHHE, 9e e HaTHIe
CBINECTBEHO HENPABIIHO AOKIA/IBAHE B Ta3H Apyra #HGOPMAIHA, OT HAC ce H3HCKBA Ja
JOKTaj/IBaMe TO3H (PAKT.

Hamame kaxBo Ja JoKIaJgBaMe B TOBA OTHOIIIEHHE.

Jonsanumennu esnpocu, koumo nocmasa sa doxkaadeaire 3axoHsm 3a
cuemoesoocmeomo

B nomreyiHeHKE HA HAIKMTE OTTOBOPHOCTH M AOK/IA/BaHe ChIylacHo MOC, IIo OTHOIIIEHKE Ha OKIa/a
3a €HHOCTTa, HHE H3IIBIHUXME M HPOLEAYPHTE, 00aBeHH KbM H3HCKBAHUTE 110 MOC, CBI/IacHO

»Y KA3aHUA OTHOCHO HOBH M PA3NIHPEHH OJANTOPCKH AOKIAU M KOMYHHKAITMA OT CTPaHA HA
oxuTOopa“ Ha Ipo)eCHOHATHATA OPTAHM3AINS Ha PETHCTPHPAHHTE ONUTOPH B Bhirapus, Hucruryr
Ha IMIUIOMHpaHuTe ekcnepT-cuetosogutenu (MJEC). Tesn npouefypH kacaaT IpoBEpKH 32
HaJIMYMeTo, KAKTO ¥ IPOBEPKHU Ha (popMaTa M CHABP:KAHUETO HA Ta3H Apyra HHQOPMANHA C Ies Aa
HH IIOJIIOMOT'HAT BbB (JopMUpaHe HA CTAHOBHIIIE OTHOCHO TOBA JIaJi Apyrara HHhOpMALus
BKJIIOYBA OIOBECTABAHMATA M JOKIAIBAHUATA, IPEABH/CHH B IPIIOKAMHETE B Boarapus, Iiapa
ceaMa OT 3aKOHa 32 CYETOBO/ICTBOTO M 3aKOHA 32 MIyG/AMYHOTO IpeIJIaTaHe HA MEHHH KHIDKA,
NPHIOXKHUMHU B Brirapus.

Cmanoeuwe 8v6 épvaxa c ua. 37, aa. 6 om 3axona za cuemoeodcmeomo
Ha GasaTa Ha U3BBPIIEHHTE IPOLE/YPH, HAIIETO CTAHOBHMIIE €, Je:

a) Mugopmanusara, BRIIOYEHA B OKIa/a 3a JeHHOCTTa 32 GUHAHCOBATA rofiNHa, 33 KOATO €
U3roTBeH QUHAHCOBHAT OTYET, ChOTBETCTBA HAa (PHHAHCOBHSA OTUET.

6) JdoknaxsT 3a IeHHOCTTA € H3TOTBEH B CHOTBETCTBUE ¢ M3HCKBAHUATA Ha IU1aBa ceMa OT 3aKOHA
32 CYETOBOJCTBOTO H 3aKOHA 3a MyOJIWYHOTO IMpef iaTaHe Ha IeHHH KHIKA
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PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO K ZOCTOBEPHOTO IPEJICTaBAHE HA TO3H (PUHAHCOB
oT4eT B choTBeTCTBHE ¢ MCOO, npuern oT EC n 3a TakaBa cucTeMa 3a BBTpEIIeH KOHTPOJI, KAKBATO
PBKOBO/CTBOTO ONPEAIEIA KATO He0OX0AUMA 3a OCHTYPsABaHEe H3TOTBAHETO Ha (DHHAHCOBH OTYETH,
KOHTO He CPABPXKAT ChINECTBEHH HENTPABHIHM OTUYHTAHUSA, HE3aBUCHMO JAJIH ABIKAIIH Ce Ha
H3MaMa IJIM Peka.

IIpu usrotesHe Ha PUHAHCOBMA OTUET PHKOBOACTEOTO HOCH OTTOBOPHOCT 32 OllEHABAaHE
Croco6HOCTTa Ha JIPYXKECTBOTO 1a IPO/IBJIKH 112 PYHKIHOHEpA KAaTo JeHCTBAIO HpeIpUATHE,
ONOBECTABAKH, KOTATO TOBA € IPHJIOKUMO, BBIPOCH, CRBP3AHH C MPeAIOIOKEHHETO 3a AeHCTBAIIO
TpEANPHUATHE U H3TOI3BAMKY CYETOBO/IHATA 6a3a HA OCHOBATA Ha IIPETIONOKEHHETO 32 AeHCTBAIIO
NpEAIPHATHE, OCBEH aKO PBKOBOJICTBOTO HE Bb3HAMEPABA /]a IMKBUAKPA JIPY>KECTBOTO WIH Jla
IPEeyCTAaHOBU IEHHOCTTA My, HIIH aKO PBKOBOACTBOTO HA IPAKTHKA HAMA JpyTa aJTepHAaTHBA, OCBEH
Jla IIOCTBIIN 110 TO3K HAUMH.

JlunaTa, HATOBapeHH ¢ 06II0 ypaB/ieHUe, HOCAT OTTOBOPHOCT 3a OCHITECTBABAHETO HA HAZI30D HaJ
nporieca o (pMHAHCOBO OTYHTaHE Ha JIPy:KeCTBOTO.

Hammure nesu ca 1a moryunM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA JAJIH (uHAHCOBUAT
OTYET KATO IAJIO He Ch/{bPrKa CHIIECTBEHN HENPABU/IHN OTIYUTAHUSA, HE3aBHCHMO AU ABJIKATIH Ce
Ha M3MaMa WM IPelTka, H 14 H3/[ajieM OJIHTOPCKH IOKJIa/], KOHTO /]a BKJIIOYBA HALIIETO O{HTOPCKO
MHeHHe. PasyMHaTa CTelleH Ha CHTYPHOCT € BUCOKA CTETIeH Ha CUIYPHOCT, HO He e rapaHIms, 4e
OAUT, H3BBPINCH B ChOTBETCTBHE ¢ MOC, BHHAIYM I PAa3KPUBA CHINECTBEHO HENPABIIHO OTUHTAHE,
KOraTo TakoBa CbINECTBYBa. HelpaBu/IHYN OTYHTAHNA MOTAT A2 BL3HHKHAT B PE3YJITAT HA H3MaMa
HJIN IPEIKa ¥ Ce CYUMTAT 32 ChINECTBEHH, aKO OH MOIJIO Pa3yMHO /ia Ce 09aKBa, e Te, CAMOCTOATE/THO
WM KATO CBBKYTIHOCT, GHXa MOIJIM /1a OKA)KAT BIMAHHE BbPXY MKOHOMHYECKUTE PeIeHHs HA
HOTpeGuTe HTE, B3eMAHH BH3 OCHOBA Ha TO3M (PHHAHCOB OTUET.

Karo wacr ot oguta B croTBeTCTBHE ¢ MOC, HUE H3MOM3BaMe npodecHoHaIHA IPENEeHKA U
3anasBaMe IpoGeCHOHANEH CKeNTHIU3HM 110 BpeMe Ha Ieius oaut. Hue CBIIO TaKa:

* WleHTHQUIEPaMe U OTIEHABAME PUCKOBETE OT ChIIECTBEHH HElIPABH/IHY OTIHTAHIS BbE
(GHHAHCOBHSA OTYET, HE3aBHCHMO JIAJTH IBJIKAIIM CE HA H3MAMA HIH rpemnika, paspaboTBame u
U3I'BIHABAME ONAUTOPCKU NPOLEAYPH B OTTOBOP Ha T€3U PHCKOBE M MOJyYaBaMe OJUTOPCKH
AOKa3aTeJICTBA, KOUTO J1a Ca IOCTATbYHM M YMECTHH, 3a 12 OCHTYPAT 6232 32 HAIIETO MHEHHE.
PrckpT fa He 6b7ie PA3KPHTO CHIECTBEHO HETPABUIHO OTIUTAHE, KOECTO € Pe3yITaT OT M3MaMa, &
HO-BHCOK, OTKOJIKOTO PHCKA OT CBINECTBEHO HENPABIIHO OTIMUTAHE, KOETO € PE3YJITAT OT IPellKa,
Thii KATO K3MaMaTa MO3Ke Jia BKJIIOYBA TAfHO CIIOpasyMsBaHe, bammudunupane, npegHaMepeHH
NPOTyCKH, H3ABIECHUS 3a BbBEXK/IaHe HA OAUTOPA B 3a0JIy>KJieHHe, KAKTO U IpeHe6perpaxe win
3200HMKa/IgHe HAa BETPEITHUAS KOHTPOJL

* InojyyaBaMe pa3bHpaHe 3a BHTPEIIHUA KOHTPOJI, HMAI OTHOIIEHHE KbM 0ZIMTa, 32 J1a pa3paboTHM
OUTOPCKH ITPONEYPH, KOUTO /]a €A HOJXO/SAIIA IPH KOHKPETHUTE 06CTOATEICTBA, HO HE C LEN
H3pa3ABaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA HA BbTPENIHHS KOHTPO/ Ha JIPY>KeCTBOTO.



¢ OII€HABaMe€ yMECTHOCTTA HA H3MO0JJA3BaHUTE CUCTOBOIHH IIOJIUTHKH H Pa3yMHOCTTA Ha
CUHETOBOJIHHUTE HpH6JIH3HTEJIHI/I ONE€HKH U CBBP3aHUTE C TAX CIIOBECTABAHHA, HAIPABEHU OT
PBKOBOACTBOTO.

¢ /locTHraMe /10 3aKTI0UeHHE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BAHE OT CTPaHA HAa PBKOBOZICTBOTO Ha
cueToBOAHATa 6a3a Ha OCHOBATA HA IPETIONIONKEHHIETO 3a AeHCTBANI0 IIpeANpUATHE U, Ha DazaTa
HA IOJIyI€HUTE OUTOPCKH AOKA3aTeJICTBA, OTHOCHO TOBA JIaJIH € HA/IHIIE ChIECTBEHA
HECHIYPHOCT, OTHACAINA Ce 10 CHOUTHS HIH YCIOBHS, KOUTO GHXa MOT/IM 2 IOPOAAT 3HAYHTETHH
CBMHEHH OTHOCHO CIIOCOGHOCTTa Ha /[PyKeCTBOTO /ja HPOAB/IKH 1a (BYHKIMOHAPA KATO
ACHCTBAIO HPE/NpPHATHE. AKO HHe JOCTHTHEM /10 3aKTIOUeHHE, Ye € HATHIIE ChIIeCTBEHA
HECHTYPHOCT, OT HAC Ce M3MCKBA 1a IPUBJIeIeM BHIMAHHUe B OAUTOPCKUA CH JOKIIaz KbM
CEBP3AHUTE C TA3H HECUTYPHOCT ONOBECTABAHMSA BbB (PMHAHCOBHA OTUET WIH B CyYAi 9e Te3n
OTIOBECTABAHHA Ca HealeKBATHH, 1a MOAHGHIMPaMe MHeHHeTo ci. HammuTe 3aKkiioueHus ce
OCHOBaBaT Ha ONUTOPCKHTE JOKA3ATENCTBA, IOMYYEHH [0 JATATa HA OAUTOPCKHA HH JHOKIAL.
Bbiemuy ep6uris min yessosss oGade MOraT a cTaHaT mpuauHa JpyskecTBoTO 1a IIPEYCTAHOBH
(YHKUMOHHPAHETO CH KATO AeHCTBAIIO Ipe/AIpUsTHE.

® OHneHABAMe OAJIOCTHOTO upeacraBaHne, CTPyKTypa H ChIABPXKAHHE HA CI)I/IHaHCOBHH OTYeT,
BKJIKYUTETHO OMOBECTABAHUATA, U JAJIN Cl)HHaHCOBHHT OTYET NPEACTaBA OCHOBOIIOAATAHIATE 34
HETO CIeNIKY ¥ CHOUTHA IO Ha4IHH, KOHMTO IocTHra AOCTOBEPHO NPECTAaBAHE.

Hue KOMYHHKHWpaMe ¢ pPbKOBOJACTBOTO, HapeJ ¢ OCTaHAJINTE BbIIPOCH, IVIAaHUDAHHUA 00XBaT 1 BpEME Ha
H3IO'BJIHCHUE HAa OUTA H CHIIECTBEHUTE KOHCTAaTallMX OT OAXTA, BKAIOYUTEIHO ChIIIECTBEHH HeAOCTAThIH
BbB BBTPEIIHUA KOHTPOJI, KOUTO I/I,Z[eH'I‘I/I(I)I/II.II/IpaMe IO BpEMe Ha U3BbPOIBAHHA OT HAC OJHT.

Hue npezpocraBame cbimo Taka Ha Iunara, HATOBAaPEHH C OBINO YIIpaB/eHHE, H3ABIEHHE, Ue CME
UBITBIHIIE IPUIOKAMUTE €THYHN H3HCKBAHUA BbB BPB3KA ¢ HE3aBACHMOCTTA H e IIe KOMyHHKHDaMe C
TAX BCHYKH B3aUMOOTHOIIECHUA H IPYTH BBIPOCH, KOUTO GMXa MOIJIM Pa3yMHO Aa GBAAT PasIiiexkaann
KaTo MMaMy OTHOIIEHAE KbM HE3aBHCHMOCTTA HH, 2 KOTATO € MPIIOKMMO, H CRBP3aHUTE C TOBA
NpeIasHA MEPKH.

Cpen BBIPOCHTE, KOMYHUKHPAHH C JIMATA, HATOBAPEHH C OGO YIIPABICHNE, HHe oIpefiesiAMe TE3H
BBIPOCH, KOHTO ca G1IM ¢ Hall-ro/1aMa 3HAUMMOCT IPH O[UTA Ha GHHAHCOBUS OTYET 3a TeKYITAS IEPHO]
1 KOMTO CJIe/JOBATENHO Ca KTI0Y0BH OAUTOPCKHA BHIPOcH. Hue onnceame Tesu BBIIPOCH B HAITHA
ORUTOPCKH I0K7Ia/l, OCBEH B C/Iy4auTe, B KOHTO 3aKOH WIH HOPMATHEHA ypeta BH3IPenATCTBa
IyGIMIHOTO ONIOBECTABaHE Ha HH(OPMAIIHA 32 TO3H BHIPOC HITH KOTaTO, B H3KTIOUNTETHO PEIKH
GIydan, Hue pernm, 1e JaIeH BEIpoc He c/ieABa Na 6bie KOMyHUKMpAH B HAINMA JOKJIaz, Thi KaTo 61
MOIJI0 Pa3yMHO /1a Ce 09aKBa, Ye HeG/IaTONPUATHHTE HOCIEACTBHA OT TOBA AeHCTBUSA GYXA HAIBHIIVIIN
TIOI3UTE OT IJIEAIHA TOYKA HA OOIIECTBEHNA MHTEPEC OT Ta3K KOMYHHKAIA.

Hoxnadeane cozaacHo wa. 10 om Pezaamenm (EC) Ne 537/2014 e®v6 epv3ka ¢
USUCKBAHUAMA HA Y. 59 OM 3aKOHA 3a He3aeUCUMUA FuHaHCcoe 0dum

ChI/IacHO H3HCKBAHMATA HA 3aKOHA 32 HE3ABUCHMHS (DHHAHCOB OIHUT BbB BPB3KA € WI. 10 OT
Pernament (EC) N2 537/2014, Hue nokiagBaMe JOITbIHUTETHO H H3/IOKEHATA NO-J0JIy
HHPOPMAIHA:



»IIpaiicyorspxaycKymrspe Ogut® e HasHaueHo 3a OJHTOP IO 3aKOH Ha (HHHAHCOBHA OTUET 3a
TOZMHATA, 3aBBPIIBAIIA HA 31 leKeMBPH 2018 I. Ha JIPy>ecTBOTO 0T 06II0TO cp0paHue Ha
aKLHOHEpHTE, IPOBEAEHO HA 28 HOEMBPH 2017 3a IEPHOJ OT NET TOAMHH C OTIHA 3a PaHHO
TIpeKpaTABaHe.

OnuTeT Ha PuHAHCOBUA OTUET 32 TOANHATA, 3aBBPIIBAINA Ha 31 AEKEMBPH 2018 T. Ha
JIpyxecTBOTO IpeAcTaBIABa €TEbPTH I'bJ/IEH HENPEKbCHAT AHTAKMMEHT 34 3a/ThJIKHTE/IEH OUT
Ha ToBa IpEANpUATHE, H3BbPILIEH oT , [IpaiicyoTspxaycKymrspe Oqut* OO/I.

[Torebp:xAaBaMe, 4e H3PA3EHOTO OT HAC OIMTOPCKO MHEHHUE € B CHOTBETCTBHE C JIOIBIHHTC/IHUA
AOKJIaJ,, IPE/ICTABEH HA ONUTHHA KOMHUTET Ha JIpy:KeCcTBOTO, CHIMIACHO H3HCKBAHMATA HA Wi. 60 OT
3akoHa 3a He3aBUCHMMUA DHHAHCOE O/IHT.

HoTebprxpaBame, e He CMe IIPEAOCTABIN OCOYCHHTE B W, 64 oT 3ak0Ha 3a HE3aBHCHMHS
GUHAHCOB OtuT 3a6paHEHH YCIyTH H3BHH OTHTA.

[ToTebprkmaBame, ue npu H3BBPINBAHETO HA O/TMTA CMe 3aHA3H/IM CBOATA HE3a BUCHMOCT CIPAMO
HpyxecTBoTo.

3a HePHOZ OT 1 AHyapH 2018 T. 70 31 ACKEMBDH 2018 I'. OCBEH OJUTa, »IIpaiicyorspxaycKymepe
Onnt* OO/l e mpegocTaBmwIO Ha ApyxecTBoTO 00yueHH Ha cTOHHOCT 4 XHIAK JIeBa U IperJies Ha
MEXAMHHY OTYETH HA CTOHHOCT 13 XIUIS/IH JIeBa.

’\S

Anna Boresa

Perucrpupan oaurtop

28 MapT 2019 T.

Codus, Brarapus
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TOAUIITEH AOKAAA 3A AEMTHOCTTA 3A AEMHOCTTA
HA KOHTYPT'AOBAA MAPUIIA I13TOK 3 AA 3A 2018 r.

I. OBIINA MH®OPMAIIVA 3A APYKECTBOTO
O6ma madopmanus 3a APy>KeCTBOTO

,»-KorTypI'A0GaA Mapuiia Mstok 3” AA (mapuaana mo-AoAy ,, Kommanusara” uan ,, Apyxectsoro”)
€ PETHCTPHPAHO KATO AKIHOHEPHO APYMKECTBO, YHHTO AKIHH He Ceé TBHPIYBAT IyOAHYHO.
,»KorTypI'A06aA Mapuma Hstok 3”7 AA e Apy#xkecTBO Cbc ceaaanile B bbArapnd, perHcTpUpaHo
B TBPIOBCKHA perucTep kbMm ArcHitmara mo srucaHmara ¢ EMK 130020522, ¢ aapec Ha
yupasAenne rp. Cocus 1505, 6ya. ,,Curaaxoso” Ne 48.

ApyxectBoTo e yupeaeHo mpes 1999 r. ¢ mea Aa IpHTexaBa, EKCIIAOATHPA H PEXaOHAHTHPA
TOIAOEAEKTPHYeCKaTa IeHTpasa ,,Mapuma Marok 37, pasmoaoxena 6anso Ao rp. Crapa 3aropa,
Byarapns.

Axrnuonepurte Ha Apyxectsoto ca ,,Koutypl'aobaa Bearapus Xosaumar C.ap.A.”, Apy#ecIBo ¢
OrpaHHYEHAa OTTOBOPHOCT, PEIHCIPUPaHO BBB BeAmkoro xeprorcrso  ArokceMOypr,
mpurexapamio 73% or aknumte Ha ApyskectBoro u , Hammonaama Eaexrpruecka Kommamma®
EAA, &parapcko apyskectso cbe 100 % AbpixaBHO yuacTHe, IpuTexaBano 27% OT aknuuTe Ha
Apy#ecTBOTO.

Kpaen cobersennk ra Apyxectsoro e Pesepsoap Kermroa I'pyrr, uasecruimonen posa 6asupan
B Coeamnennre Awmeprkancku Ilatm. Hama dmusmuecko Amie, KOETo YATHMATHBHO A4
KOHTpOAHpPa (POHAA.

Ocuosuara aetimoct ma ,Komtypl'aoGasa Mapuma HWstox 3”7 AA e mpousBoAcTBO Ha
eaekrpoeneprud. Kom 31.12.2018 r. ApyxectBoro mMa 45 cAymuTeAmn.

OneparuBen u (PMHAHCOB IpeErAcA Ha AciiHOCTTA HA Apy>xecTBoTo mpes 2018 r.

[pes 2018 r. mpuxoamre OT MPOAKGH ca B pasmep Ha 633,338 xMA.AB., KOETO IIPEACTABAABA
yseamdenue ¢ 23 % B cpaBHeHEe ¢ 2017 r. VBeAndeHHeTO CE ABAXKHA OCHOBHO H2 yBEAMYEHHE HA
IPOAKONTE Ha €ACKTPOEHEpIHusd, CBbP3aHH C ITO-BHCOKH HPHXOAM OT IIPOAAKOM HA KBOTH 32
CO2 emucun npes 2018 1. B cpasrenune ¢ 2017 r., 9acTHYHO KOMIIEHCHUPAHH OT HAMAAEHOTO
IIPOU3BOACTBO Ha eAekTpoeHeprus npes 2018 r. B cpasrenne ¢ 2017 1.

Ilegasbara or omeparHBHATA ACHHOCT ¢ B pasmep Ha 122,756 XHA.AB., KOETO IPEACTABAABA
HamaseHme ¢ 12,059  xma.as. mam 9 %, copamo 2017 r. OcxoBHATa IpHYMHA 32 TOBAa Ca
HAMaA€HHTE IPUXOAH oT oOHosaBaHe Ha NOx u SO2 npes 2018 r. B cpaBuerue ¢ 2017 1.

Hernara meuaaba 3a 2018 r. ¢ B pasmep Ha 96,501 xua.as., cipsamo 104,172 xua.ab. 32 2017 1.,
OCHOBHO BCAEACTBHE HA IIOCOYEHUTE [O-TOPE IPHINHHA.

Heranar napecrupan xanuraa e B pasmep Ha 543 man. AB. koM 31.12.2018 1., 58.5% or kouro
nAu 318 MAH.AB. ca dpuHAHCHpaHH Ype3 cOOCTBeH KanmTaA, a 41.5% mam 225 MAH.AB. — upes
HPHBACYEH KAITHUTAA.

h\“\‘% Cepamka Oducu | 6yn. CutHAKoBo No.48, eT 9 | Coduna 1505, Sbarapus
=! ; Ten.: +359 2 810 2323 | pakc: +359 2 810 2345 | me3@contourglobal.com

WE SUPPORT



KoHntTyurlAoBAA

=)

I. OBIITA HH®OPMAILIMA 3A APYKECTBOTO (ITPOABA’KEHHE)

OneparnBer m (pMHAHCOB IperacA Ha AeiliHocTTa Ha Apyxkectsoro mpe3 2018 r.
(mpoABAXKeHHE)

Heranar ¢puaanco Apar xov 31.12.2018 1. ¢ B pasmep ma 203,045 xmA.AB. M ITOKa3Ba
HaManeHme cbe 70,737 xua.aB. B cpaBrenne ¢ 31.12.2017 r., orpasaBario Ho-BHCOKHA pa3Mep Ha
HApPHIHHTE CPEACTBA 11O OaHKOBH cMeTkn KbM 31.12.2018 1. cipamo 31.12.2017 r. m u3naatennTe
IIOTACHTEAHH BHOCKH IO OamkoBmTe 3aemu mpes 2018 r. Ilpes 2018 r. Gaxa mampaseHHm ABe
ITOTACHTEAHH BHOCKH IIO 3a€Ma IIO TpadpHk Ha ob1ma croiHOoCT 48,548 XuA.AB.

OneparuBeH nperaeA Ha ACHHOCTTA

OcnopHATE MapaMeTpH Ha AeiiHOCTTa 32 2018 1., B cpaBHeHme ¢ 2017 I., Ca IPEACTABEHH IIO-AOAY:

2018 r. 2017 r. 2018 r. -2017 r.
Herna pasnoaaraema moraoct (MW) 808 808 - 0%
OO61ma pasmoaaraemoct (GWh) 6,082 6,003 79 1.31%
IIpomsBeaeHa  HeTHa  eA.eHeprus
(GWh) 3,830 4,158 (328) (7.89%)
O6ira pasmoaaraemoct B %o 85.93% 84.82% - 1.11%
HaToapsane ma MommocTHTE 54.11% 58.74% - (4.63%)

IIpes 2018 r. mama mpomana B merHaTa pasioAaraeMa moruoct Ha Llenrpasara. IlocruraaraTa
obrma pasmoaaraeMocT Ha MornHocTHTe e ¢ 1.31% mo-Bucoka B cpasHenne ¢ 2017 1., mopaan mo-
MAAKOTO IPHHYAUTEAHU IpecTton 1 peMoHTH. [Ipes 2018 1. mpon3BOACTBOTO Ha €AEKTPOECHEPTHA
3HAYUTEAHO C€ HAMAAABA ITOPAAH IIO-HUCKOTO ThPCEHE B PETHOHA, ABAXKAIIIO CE HA IIO-BHCOKHTE
TEMIIEPATYPU H YBEAHYEHOTO IIPOMU3BOACTBO Ha eaekTpoeHeprus oT BELI B pesyartar Ha TOBA,
mpousseaeHaTa npes 2018 1. eaexTpoeneprus Herrte ¢ 7.89% mo-masko, orkoakoro npes 2017 1.

OxoAHA CpeAd ¥ YCTOHYHMBO Pa3BHUTHE

,»-Kortypl'Aobas Mapuma Matok 37 AA m3ubAnn Marmabua ekosorndsa nporpama. Karto wacr or
pexaOuanTaruaTa Ha LleHTpasaTa 6fXa IIOCTPOEHHM ABE HOBH CEPOOYHCTBAINM HHCTAAAIILH,
KOHTO HaMaassaT emuHcuuTe Ha SO, ¢ Haa 94%. B excmaoaramma ca BOAHH IIPeIHCTBATEAHH
CTAHIIMH, Ype3 KOWTO C4 HAMAAECHH BPEAHHTE €MHCHH, H3IIYCKAHH BBB BOAHTE X ITOUBHTE.
Apy’ecTBOTO MMa ChITIO M PEAHLA EKOAOTHYHH IIPOEKTH, KOHTO B TOASMA CTCIICH Ca 3aBbPILICHH
H AOIPHHACAT 3HAYHTEAHO 32 HAMAAABAHE HA 3aMbPCABAHCTO HA BH3AYX4, BOAUTEC M IIOYBHTE.
ApyxectBoTo nMma ceprudmkanua mo ISO 14001 sa cBoara Cucrema 3a yIIpaBAeHHe Ha OKOAHAT2
cpeaa m nmo OHSAS 18001:2007 3a cBosTa cucTeMa 3a yOPaBACHHE HA Oe30IIACHOCTTA.
Apy»xecTBOTO IPOADANKABA Ad YCHBBPIICHCTBA M A4 HHBECTHPA B CBOATA KOMOMHHPAHA CHCTEMA
3a yIIpaBAEHHE Ha OKOAHATA CPEAQ, 3APABE U OE30IIaCHH YCAOBUA HA TPYA.
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II. ®MHAHCOBU MHCTPYMEHTMH, M3ITOA3BAHH OT APYKECTBOTO U
OIIMCAHVIE HA OCHOBHHWTE PUCKOBE

1. ®uHaHCOBM HHCTPYMCHTH

ApPYyKeCTBOTO € U3AOKEHO Ha KPEAWTEH, AUXBEH U BAAYTEH PHCK, B PE3YATAT HA CBOATA ACHHOCT
U H3I0A3B2 IIPOM3BOAHH (PHHAHCOBH HHCTPYMEHTH 332 HAMAASBAHE HA EKCIIO3ULWATA CH KBM
IIPOMEHNTE B AHMXBEHHTE IIPOLIEHTH. MaKap We Te3M MHCTPYMEHTH €2 M3AOKEHH HA PUCK OT
IpOMEHN B AHXBEHHTE HPOLEHTH, TAKMBA IIPOMEHH CE HETHPAT C IMPOTHBOIIOAOMKHUA edeKT
BDBPXY X€AKHPAHATA ITO3MIIHA.

Apy’KeCTBOTO HM3IOA3BA IPOM3BOAHK (DHHAHCOBH HHCTPYMEHTH (ACDHBATHBH), 32 A2 XEAKHP2
AMXBECHHUS PUCK CITPAMO KPEAMTHATA CH eKCIosuiya. ChIAACHO BaAYTHATA CH M MHBECTHIIMOHHA
HOAUTHKA, APYKeCTBOTO He IIPUTEXABA H HE H3AaBa (DHHAHCOBY MHCTPYMEHTH (ACPHBATHBH) C
mea Tbprosusf. OHHAHCOBHTE HMHCTPYMEHTH C€ IPH3HABAT ITHPBOHAYAAHO IO Il€HA Ha
npuaobuBaHe. B caeABaIIM IEPHOAH Te3H MHCTPYMEHTH CE OIIEHABAT II0 CIIPABEAAHBA CTOHHOCT.
ITpusHaBaHETO HA NPOMSTHYAIIMTE [eYAAOH MAK 3aTyOM OT (PHHAHCOBHUTE HHCTPYMEHTH 3aBUCH
OT BHAAZ H4 XCAKHPAHATA CKCHO3MIUA K e(EeKTHBHOCTTA HA XEAKHPAIMA HHCTPYMEHT
(cueTOoBOAHATA IIOAMTHKA € OIMCAHA IIOAPOGHO BB (DHHAHCOBUA OTIET Ha APyrKecTBOTO).
CripaBeAAnBaTA CTOMHOCT HA ANXBEHHTE CYAIIOBE € CyMara, KOATo ApykKecTBOTO OM HOAYIHAO
HMAM TAATHAO 32 IPEKPATABAHE HA IIO3HIMATA KbM A2TATa HA 0aAaHCA, OTYMTAHKH TEKyIIIUTE
AMIXBEHU HHBA ¥ KPEAUTHHS PEHTHHI Ha KOHTPATECHTHTE.

2. Tlperaea Ha pUCKOBETE, HA KOMTO € H3A0XKEHO APYy»KEeCTBOTO
Ilenorn prck: I1posaxbure 1 DOKyIKHTE Ha APYKECTBOTO €4 H3AOKEHH HA PUCK OT rH(AALHL

AnkBrsen paCK: A\PyXeCTBOTO CAGAH Ad IM2 AOCTATHYHO MAPH B HAAMYHOCT, 32 A2 ITOCPEIIHE
OYaKBAHUTE OIEPATHBHHU PA3XOAH B PasyMEH CPOK.

Basyren puck: ApyXecTBOTO He € H3AOKEHO Ha BAAYTCH PHUCK OT IIPOAAKOH, IIOKYIIKH H 32€MH,
34LIIOTO Te He €2 ACHOMUHHPAHU B APYIa BAAYTA, OCBEH €BPO U ObATAPCKH A€Ba. Dbarapckuar Aes
uMa (PUKCHPAH KYPC KbM eBPOTO OT 1.95583 aeBa 3a 1 espo.

Kpeanren puck: ApyxectBOTO € N3AOKEHO HA H3BECTEH KPEAHTEH PICK, CBBpP3aH C hakTa, ve
3HAYMHUTEAHA YACT OT B3EMAHHAIA My Ca OT €AMHCTBeH KaMeHT - HEK EAA. Kpeantauar puck
OTHOCHO IAPH U MAPHYHH eKBHBAACHTH C€ CUMTA 32 HECHINECTBEH, ThH KATO KOHTPATEHTHTE C2
GaHKH ¢ AOOpa perryTanus U BUCOKA BHHINHA OICHKA HA KPEAUTHUSA PEHTHHT.

Awnxsen pIICI(’. Anxsennar PI/ICK Bb3HHKBA BCACACTBUIC HA IIPOMCEHHUTEC HA IIa3aPpHHTEC AHXBCHHI
HPOI_[CHTH BbB Bp’bSKa ChC 3a€CMHTE HA Apy}KCCTBOTO.

ApyxecTBOTO € IPHEAO IOAHTHKA, CbIAACHO KOATO ITOHE 65 IIPOIEHTA OT HETOBATA €KCIO3UIHS
KBM IIPOMAHA HA AHXBEHHTE IPOLEHTH ITO 3a¢MHUTE Aa € Ha 0a3a Ha (PUECHPAH MPOTEHT. 32 Tasu
meA APYKeCTBOTO e CKAIOYHMAO AHXBeH cyall B eBpo cbe Cocuere ZKenepaa u e xeaxupano 84.6%
OT IAPUYHHATE IIOTOIM 32 AMXBCHH IIAAIIIAHMA 10 3aeM, rapanTupa or CAYE.

CyarreT oxpupa rrepuoaa ot aayapu 2009 1. o aryapu 2023 1., K0eTO € B ChOTBETCTBHUE € IIAAEKA
Ha 32eMma, rapasTapad oT CAYE u uMma cyan mponenT, ¢pukcupar Ha 4.068 mporenTa.
ApykecTBOTO KAACH(PHINPA AHXBEHHTE CYAIIOBE KATO XEAKHPAIIl HHCTPYMEHT IIPH XEAKHDAHE
HA IPOMEHHTE B IAPUYHHUTE IIOTOLX M TECTBA TAXHATA e(DEKTHBHOCT KAKTO PETPOCITEKTUBHO, TaKa
U [IPOCHEKTUBHO B Kpas HA BCAKO TPHMECEHHE.
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III. 3HAUMMU CbBUTHUA, HACT BITMAN CAEA  AATATA HA
®HMHAHCOBUTE OTUETHU

CAeA AaTaTa Ha W3rOTBAHE HA (DHHAHCOBUTE OTYETH HE CA HACTBIIMAH 3HAYMME CHOHTHA
IV. YCAOBHU 3AABAKEHUA

APY}KCCTBOTO HAMA CBINECCTBCHH YCAOBHI/I 3AABAXKCHNA.

V. BBAEIIO PA3BBUTHE HA APYKECTBOTO U AEVICTBUSA B OBAACTTA HA
HAYUHOM3CAEAOBATEACKATA U PA3BOVTHATA AEMTHOCT

ApyKECTBOTO IPEABIKAA CIA0MAHO pasBUTHE IIPE3 CAEABAIIUA TPHTOAHINEH ITEPHOA.
ITraHMpaHnTE KAINTAAHHE BAOXKeHHA 32 meproAa 2019-2021 r. ca B pasmep Ha 22.1 MHAHOHA €BPO
(43.3 MumAMOHA A€BA) W Ca CBBP3aHH C HOAAPBIKKATA Ha IZAGKTPOIIEHTPaAaTa M C HAKOU
AOITbAHHTEAHH MHBECTHUIINH B KAIIUTAAHH U €KOAOTUYHH IIPOEKTH.

ApyskectBOTO He U3BBPIIBA ACHHOCTH B 0ODAACTTA HAa HAYYHO-H3CAEAOBATEACKATA U PA3BOHHATA
AEHHOCT.

VI. HH®OPMAILINMA, U3MMCKBAHA TIO PEAA HA UYA. 187A U 247 OT
TbPI'OBCKHA 3AKOH

IIpes 2018 r. Korrypl'ao6aa Mapuma Hstok 3 AA He e npuaoGmBasa i IpexBbPAIAa COOCTBEHU
axiuy. [Ipes meproaa axkIum Ha APYKECTBOTO He €a IIPHAOOHBAHH U HE Ce IPUTCKABAT OT EAHO
AWIIE 32 CMETKA HA APYKECTBOTO, HHUTO OT APYIO ApyxecTBO, B koero Kontypl'A00BmA Mapuna
M3TOK 3 IPAKO HAM HEIPAKO IPHTEKABA MHO3HHCTBO OT IIPABOTO HA 'AAC MAH BBPXY KOETO MOMKE
IPAKO MAH HENIPAKO A4 YIIPAXKHABA KOHTPOA.

1. CBBET HA AMUPEKTOPUTE

Yaenose

Cucremata Ha yopasaeHme Ha ApymectBoto ¢ eaHoctenenna. Kem 31 aAexemspu 2018 r.
Apymxectsoto ce yupasassa or CbBer Ha AUpeKTOpHTE, YUiTO uAeHoBe ca: Kpacumup Henos
(bparapus), Kan-Kpucrod Kymap - byae (Ppanmus), I[lersp Acenos Manes (boarapus) u
Kynnto Au ®epannanao (rtasns).

Yuacrue ma gaenoBe Ha CrBeTa B yIPaBACHHETO HA APYTH ADVIKECTBA
Kpacumup Henor e uaen ma CpBera Ha ampekropute Ha ,,Komtypl'aobaa Omepeiinrbrc
Boarapus” AA u ynpasutea Ha KorTypl'ao6as MermasxmbaT Codrar EOOA,

H(aH-KpHCTocp ZKymap - byae yuacTsa B yopaBA€HUETO Ha:
- Kortypl'ao6aa Omnepefinrbic Bearapua AA;

KynaTo Au @epAMHAHAO yIaCTBa B YIPABACHHETO Ha!:
- KormTypl'roGaa Omepeiinrbac Boarapus AA;
- Productora Energia de Boyaca S.A.S. E.S.P;
- ContourGlobal Bonaire B.V;
- TermoemCaliI S.A. E.S.P.;
- Compania Electrica de Sochagota S.A. E.S.P,;
- ContourGlobal Solutions (Northern Ireland) Limited;
- ContourGlobal la Rioja, S.L.;

WE SUPPORT
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VI. HH®OPMAIIMA, M3NCKBAHA IIO PEAA HA YA. 187A H 247 OT
TBHBPTOBCKHA 3AKOH (ITPOABA’KEHHE)

1. CBBET HA AUPEKTOPUTE (ITPOABAJKEHUE)
Yuacrue na waenose na CbBera B yAPABACHHETO HA APYTH ADY>K€CTBA (HPOABAKECHHE)

- ContoutGlobal Solutions (Nigeria) Ltd;

- ContourGlobal Solutions Nigeria Holdings B.V.;
- ContourGlobal Solutions (Poland) Sp. Z o.0.;

- ContourGlobal Solutions (Ploiestt) S.R.L.;

- ContourGlobal Cap des Biches Senegal S.a r.1.

[Nerpp Acenos MAnes yIacTBa B yOPABACHUETO HA:
- Hanwonaana EAexrpryecka Kommanus EAA;
- IIHHUWHXEHEPHHI EOOA;
- TIAOH-2000 EOOA;
- T1OA Aawann Boarapus,
- 3AA Emeprus AA;
- boparapcku Enepruen Xoaamar EAA

Brsaarpaxaenna

OGmaTa cymMa Ha BT;SHaI'pa}KACHI/I}ITa U OCHTYDOBKHTE, IIAATECHHN Ha YACHOBETE HA CoBera Ha
aupextopure mpes 2018 1., e B pasmep Ha 1,448 xua.as. (2017 1. — 3,076 xuA.4B.).

Axmmn o o6Anranue

AxnmonepruAT KamuTaA Ha ApykecTBoTO € B pasmep Ha 204,776,572 AB. m € HAITBAHO BHECCH.
AKIIIOHEpPHUAT KanuTaA e pasAeAeH Ha 2,659,436 oOukHOBeHM aKIUKM ¢ HOMHHAA /7 AeBa Ha
axuua. APyKecTBOTO HAMA KAOHOBE.

Ilpes 2018 r. uAeHOBeTe Ha OpPTaHHTE Ha ylupaBAenwe Ha ApPyXeCTBOTO He ca IIPHAOOHAH,
UPUTERABAAM HAH IIPEXBBPAIAU AKIIUU HAH obaAmranuu Ha Apyxkectsoro. Te He ca MIPHAOOGHAM
IpaBa WA OIIIHHK BBPXY AKIIHH HAM OOAHTAINY Ha ApyxecTBOTO.

[pes 2019 r. akumonepuTe Ha APYKECTBOTO He BBH3HAMEPSABAT A2 YBCAHYABAT HAM HAMAASBAT
JCTABHHA KAIIHTAA.

AoroBopan OTHOIICHHA

Hmva aorosopw, ckAroueHH OT YAeHOBE Ha CbBeTa Ha AUDEKTOPHTE HAU CBBP3aHM C TAX AHIIA IO
9A. 240b ot Tbprobckud 3aKkoH.

IMianupana nxonoMadecka moAnTHKA npe3 2019 r. u 09akBanu HHBECTHLIMH H DA3BHTHE
HA MEPCOHAA

[Ipes 2019 1. He ce IAQHHMpAaT NPOMEHM B MPHAATAHATA HKOHOMHYECKA IIOAHTHKA OT
PBKOBOACTBOTO Ha ApykecTBOTO. APYKECTBOTO MMa IAZHOBE 32 obyueHre M pasBHTHE HA
mepconaaa mpes 2019 1.
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VII. HVH®OPMAILINA, M3VICKBAHA ITO PEAA HA ITPMAOXKEHHME 10 3A
AOITBAHUTEAHA UTHOOPMALINA KbM CBABPKAHHUETO HA
TOAUIITHUA AOKAAA 3A AEVMTHOCTTA

1. ludopmauns, AaacHa B CTOWHOCTHO M KOAMYECTBEHO H3PAKEHHE, OTHOCHO OCHOBHHTE
KATETOPHH CTOKH, IPOAYKTH ¥/HAW HPEAOCTABEHH JCAYIH, C IIOCOYBAHE HA TEXHHA AAA B
IPHUXOAMTE OT IPOAKOHM HA €MHTEHTa, KATO IMAAO M IPOMEHHTE, HACTHIIMAM IIPe3 OTIETHATA
dprHAHCOBA TOAHMHA.

OcnoBHaTa A€HHOCT Ha APYXKECTBOTO € CBbp3aHA C ONEPHPAHE M HOAApBXkKa Ha THIL
,,KorTypI'A0Gas Mapmiia MsTok 37, KakTo u Beska APYTa ACHHOCT, OTHACAIITA C€ AO IIPOU3BOACTBO,
IIPEHOC HAH PAa3IIPEACACHHE HA €ACKTPHYECKA CHEPTHA, BRAIOYHTEAHO MHMKEHEPHHTOBA ACHHOCT,
OIIEPHpAHE M MOAAPBIKKA Ha ODOPYABAHETO 32 IPOM3BOACTBO Ha eAeKTpudecka eneprus na TELL
, KorTtypl'A06aa Mapuna Matok 3” 1 Ha BCAKAKBE CHOPBKEHUS, OOCAYABANITH TOB2 OGOPYABAHE.
Ipes 2018 r. ApyxectBoTO € mpousseao 3,830 GWh eaexrpoeneprus (upes 2017 r. — 4,158 GWh)
H € PeaAM3HpaAO INPHXOAH OT IPOARKOM HA EAEKTPOEHEPTHA, PAasIOoAaraeMa MOLIHOCT H
CBBP3AHUTE C TAX CLOMATATEAHH YCAYTH B 0011 pasmep Ha 633,338 xua.as (mpes 2017 r. — 515,321
XHA.AB), KOETO mpeActaBAgBa 99,8% OT BCHHUKM IIPHXOAH OT IPOAaxOm 32 rosmHata. ToBa
npeAcTaBAnBa yBearaerue oT 23% B cpapaenne ¢ 2017 T., KOETO Ce ABAKH TAZBHO Ha YBEAWYEHHE
Ha IPOAXKOHTE Ha eACKTPOEHEePI s, CBP3AHH C IO-BHCOKH IIPUXOAH OT IIPOAAAKDU Ha KBOTH 32
CO2 emucum npes 2018 r. B cpasuenne ¢ 2017 r., 9aCTHIHO KOMITEHCHPAHH OT HAMAACHOTO
IIPOH3BOACTBO Ha eaekrpoeneprus upes 2018 r. 8 cpasrenne ¢ 2017 1.

2. Vndopmanus OTHOCHO IPHUXOAMTE, PA3IPEAEACHH IIO OTAEAHMTE KATETOPUU ACHHOCTH,
BHTPEIIHU M BBHINHH [1a3apH, KAKTO M HMH(OPMAIlMA 3a H3TOYHUIUTE 32 CHAOAMBAHE C
MATEPHAAH, HEOOXOAMMH 3a IIPOH3BOACTBOTO Ha CTOKM MAHM IPEAOCTABAHETO HA YCAYTH C
OTpasfBaHe CTEIIEHTA Ha 3aBHCHMOCT IIO OTHOINCHWE HA BCEKH OTAEAEH IIPOAABAY HAH
KyIlyBa4/IOTpebuTEA, KATO B CAYYaii, Ue OTHOCHTEAHHAT ASA HA HAKOH OT TAX Haaxsbpaa 10 ma
CTO OT Pa3sXOAUTE MAH IIPHXOAMTE OT IPOAXKOH, ce MpeAoCTaBd HH(OPMAIUS 32 BCAKO AHIIE
IIOOTAEAHO, 32 HETOBHA AfA B IIPOARKONTE HAM ITOKYIIKHATE M BPB3KHUTE My C EMUTEHTA.

OcuoBuata Aefinocr Ha ,KoutypI'A0Gaa Mapuma Mstox 37 AA e npomsBoacTBO Ha
eaexTpoereprui. 99,8% or npuxoAuTe OT HpPOAAKOHM Ha APYKECTBOTO Ca OT IPOU3BEAEHA
€ACKTPOEHEPTH S, PA3IIOAAraeMa MOIIHOCT U CBBbP3AHUTE C TAX CITOMATATEAHU YCAYTH, M3IAAO
PEeAAM3HpAHM HA BBTPEIIHMA [a3ap B DDBATAPHA M B 9aCTHOCT — KbM CAMHCTBEH KAHEHT,
Hanmonaana Eaexrpruecka Kommanna EAA (HEK EAA), ¢ xoiito Apy:KecTBOTO MMa CKAIOYEH
ABATOCPOYEH AOTOBOP 34 IPOAAKDA Ha eAEKTPOeHEpPrHs, ckArodeH Ha 13 rorm 2001 r.

OCHOBHHUAT AOCTABYMK HAa MAaTepUaAH (BBLAMINA), HEOOXOAMMM 32 IIPOM3BOACTBOTO HAa
eaexrpoereprusd, ¢ Muum Mapunra Mstoxk EAA (MMU), ¢ xofito ApyKecTBOTO nMa CKAFOYEHO
ABATOCPOYHO CIIOP23yMEHHE 32 AOCTABKA HA AUTHUTHH BBLAHMINA, CKAIoueno ua 13 rorm 2001 .

3. ndbopmanus 3a CKAFOYEHH CHIIECTBEHH CACAKH.
Hisma crArOUeHN CASAKH OT CBINeCTBeHO 3HadeHHe 3a ApyxectBoTo mpes 2018 roauna.

4. VludopManns OTHOCHO CAEAKUTE, CKAIOYECHH MEXAY €MHTEHTa M CBbP32HH AHIIA, IIPE3
OTYETHHSA ITEPHOA, PEAAOKEHHSA 32 CKAIOYBAHE HA TAKHMBA CAEAKH, KAKTO H CAEAKH, KOHTO Ca
HM3BbH OOHMYANHATA My ACHHOCT HAH CBIIIECTBEHO CE€ OTKAOHABAT OT IMA3aPHHTE YCAOBHA, IO KOUTO
eMHTEHTBT HAH HErOBO ABIIEPHO APY/KECTBO € CTpaHa € IOCOYBAHE HA CTOMHOCTTA HA CACAKHTE,
XapaKTepa Ha CBBP3aHOCTTA U BCAKA MHQOPMAIHA, HeOOXOAMMA 32 OIEHKA Ha BB3AEHCTBHETO
BBPXY (PUHAHCOBOTO CHCTOAHHUE HA EMUTEHTA.
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VII. HH®OPMAILINA, M3MCKBAHA ITO PEAA HA TTPUAOKEHME 10 3A
AOITBAHHUTEAHA NTH®OPMAIIUA KbM CBABPKAHUETO HA
TOAUNTHUA AOKAAA 3A AEMHOCTTA (ITPOABAKEHUE)

CB’LpSaHI/ITC AHITA HA APY)KCCTBOTO BKAIOYBAT CO6CTBCHI/ILII/ITC 1 APYTH IIPECANIPHMATHA, OITMCAHN
II0-AOAY.

CAeAxu ChC COOCTREHUIIUTE

2018 1. 2017 r.
‘000 as. ‘000 an.
ITpoaax6a ma CTOKM U yCAyTH
- IPOA2KOA HA PA3IIOAATAEMA MOLIHOCT, €A.€HEPIHA ¥ IOMOIITHE
yeayru na HEK EAA - cobcTtBeHMK cbe 3HAYNTEAHO BAUAHIE 633,338 515,321
IToxynku Ha CTOKM M yCAYTH
- noxynkn Ha eA.eHeprua oT HEK EAA - cobctBenuk cbe

3HATHTEAHO BAHAHNE 3,873 6,521
AuBuperTH
- HEK EAA - coOCTBEHUE ChC 3HAYUTEAHO BAUAHHC 31,050 26,730
- KorTypl'ao6aa bparapus Xoaausr C.ap.a., Bearnko xeprorctso
ArokceMOypr 83,950 72,270
IIpeaocTraBeHH MapUYIHA ACTIO3UTH

- Korrypl'aobaa bearapns Xosaunr C.ap.a. 55,712 37,603

CAeAKE C APYTH CBBP3aHM AHIIA IIOA 001l KOHTPOA H C
APY7KECTBA IIOA KOHTPOAQ HA ABPiKaBaTa (IIPOABAXKEHME)

2018 r. 2017 r.
‘000 as. ‘000 as.
ITpoaasxbu
- Ilpeaocrasenn yeayra va Musn Mapuna Mstoxk EAA 30 61
- Apyru cBppsann Amnna 699 315
729 376
2018 r. 2017 r.
IMTokynku Ha CTOKM U yCAyTH ‘000 as. ‘000 as.
- Munu Mapuna Matok EAA — moxynxa ma seranima mo CABA,
TPAHCIIOPT OTIAABIIH, YCAYTH 121,069 135,718
- yCAYrH 110 CHOpa3YMCHI/IC 34 EKCHAO&T&HI’I}I " HO,AAP’b}KKa oT
Kontypl'ao6aa Onepeiitrsrc boarapus AA 30,357 29,725
- Apyru cBBp3aHM AHIIA 764 992
152,190 166,435
é”&ég% Cepamka Oducu | 6yn. CutHAakoso No.48, et 9 | Coduma 1505, bvarapua %.
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VII. HH®OPMAILIMA, U3MICKBAHA ITO PEAA HA TTPHUAQOXKXEHHUE 10 3A

AOITBAHUTEAHA MH®OPMAILIVA KbM CbABPXKAHHUETO HA
TOAUIITHUA AOKAAA 3A AEMHOCTTA (ITPOABAKEHHUE)

Pa3zuern cbC CBBP3aHM ANIIA B KPAaA HA TOAHHATA
2018 r. 2017 r.
‘000 aB. ‘000 as.
Herexymm B3emanus oT:
- COOCTBEHHIIH ChC 3HAYMTEAHO BAHAHUEC
HEK EAA — B3emaHus 10 AOTOBOP 32 IIPOAAKOA HA €A.€HEPIHA - 5,943

Texymm B3eMaHHUA OT:

- cCOBCTBEHHUIIH ChC SHATHTEAHO BAUAHHE

HEK EAA — B3eMaHus IO AOTOBOP 32 IPOAQKOA HA €A.€HEPIHs 191,609 150,686
- APYTH CBBP3AaHH AHIIA IIOA OOII KOHTPOA

Konutypl'a06aa Bearapus Xoaawar C.ap.A — IPEAOCTABEHN LIAPHYEH

AETIO3UT 72,352 51,694
- Apyrd CBbP3aHH AHIA 261 153
O06mo B3eMaHus OT CEBP3aHU AUITA 264,222 208,476
Texylm 3aABAXKEHHA KbM: 2018 r. 2017 r.
- cCOOCTBEHHIN ChC 3HAYHTEAHO BAMIHIE ‘000 as. ‘000 ae.
HEK EAA - 3aabAskeHus 32 €A. eHeprusa 311 479

- CBBP3aHH AHIA IIOA KOHTPOAa Ha ABPKaBaTa

Murn Mapuma Mstok EAA — 3aabamenns mo CAAB 19,934 20,435

- APYTH CBBP3aHHU AHIIA ITOA OOIIT KOHTPOA
Konrypl'ao6aa Onepeitirbac Borarapus AA — 3aABAKEHN IO

,,CIIOpa3yMeHIe 32 €KCIIAOATAIINA H ITOAAPDIKKA” 12,583 11,055
- B mosa wucao cyprama, cevpsara ¢ nposususmma 3a 8u3tALPANOCHUA NPU

nercuoHuparie 5,701 5,189
- APYTH CBBP3aHH AHIIA 422 178
OO6n10 3aABAYKEHNA KbM CBBP3aHHM ANIA 33,250 32,147

Ipes 2018 r. ApyXecTBOTO HE € HMAAO CACAKH ChC CBBP3AHE AHIIA, KOUTO €2 U3BDH obmuaiinara
My ACHHOCT HAH CBIIECTBEHO CE€ OTKAOHABAT OT [1a3APHHUTE YCAOBHS.

SOPALCoy

;" Q\\‘ e Cepamka Oducu | 6yn. CutHakoso No.48, et 9 | Codua 1505, bbarapua PM% néf ’ %

N 1 Ten.: +359 2 810 2323 | paKc: +359 2 810 2345 | me3@contourglobal.com  © 1 ° i

A N 4 1
=

$GS SGS

WE SUPPORT



11

%\ KDHTHPI‘A;JEAA

VII. HH®OPMAIIMA, M3VMICKBAHA ITO PEAA HA ITPMMAOKEHUE 10 3A
AOITBAHUTEAHA NTH®OPMAIINA KbM CBbABPJKAHUETO HA
TOAUIITHUA AOKAAA 3A AEMMTHOCTTA (ITPOABAXKEHUE)

5. MHCi)OpMaHI/IH 32 cbOHTHA H IIOKA3aTEAH C HeoOHIaeH XapakTep 3a €MHTCHTA, HMAITH
CBIITCCTBCHO BAMSHHC B’bPXY ACﬁHOCﬂa My B PCAAHSHPAHUTE OT HETO IIPHUXOAH H H3BBPIICHH
Pa3X0AH; OIIEHKA HA BAUAHHETO UM B’prY PCSYATZ.TI/ITC IIpe3 TEKYINATA TOAMHA.

[Ipes 2018 r. mama cpOmTHA B HOKA3aTeAHm ¢ HeoOWuaeH 3a ApPYKeCIBOTO Xapakrep, MMAIIM
CBITIECTBEHO BAHAHHE BHPXY ACHHOCTTA My, M PEAAMSHPAHUTE OT HErO IIPHXOAU M H3BBPIIECHH
PAa3XOAH.

6. Madopmanus 3a cAeAKH, BOACHH U3BbHOAAAHCOBO

[Ipes 2018 r. Apy#ecTBOTO HE € HMAAO CACAKH ChC 3HAYHTEAHH PHCKOBE, IIOA3H MAN (PHHAHCOBO
BB3AEHCTBIE BBPXY ACHHOCTTA, KOUTO A4 C4 BOACHH H3BBHOAAAHCOBO.

7. adopmariusa 3a ATAOBH YIACTHA HA €MHTEHTA, 32 OCHOBHHUTE My HHBECTHIIIU B CTPAHATA H B
qyKOMHA (B I€HHHM KHIKA, (DHHAHCOBH HMHCTPYMEHTH, HEMATCPHAAHU AKTMBH M HEABHKHAMH
HUMOTH), KAKTO I MHBECTHIIHHTE B ASAOBH LEHHH KHIUKA H3BBH HETOBATA IPYIIA IPCAIPHATHA 110
CMHCDbAA HA 3aKOHA 33 CIETOBOACTBOTO H M3TOYHHUINTE /HaunHNUTe Ha (PUHAHCHDPAHE.

ApyxecTBOTO HAMA ASAOBH YIACTHA M HHBECTHIIMH B CTPAHATA H B IyKOHHA, KAKTO M HHBECTHIINL
B AfAOBM LIEHHH KHIDKA2 H3BDBH HEroBaia IPyIIa IPCAIPHATHA 110 CMHUCbhAA Ha 3aKOHAZ 32
CUYETOBOACTBOTO.

Kom 31 aexemspu 2018 r. ApyxecTBOTO H3110A3B2 (PUHAHCOBY HHCTPYMEHTH (A€PHUBATHBH), CAMO
32 A4 XEAKUPA AMXBEHHA PHCK CIPAMO KPEAMTHATA CH eKcIo3uIua kpM Soclete Generale.

CpraacHO BaAYTHATA CH M HHBECTHIIMOHHA IIOAUTHKA, APyeCTBOTO He IIPUTEXABA M HE M3AABA
(pUHAHCOBU HHCTPYMEHTH (ACPUBATHBH) C LIEA TBPTOBHAL

KoM 31 Aexemspu 2018 r. HemaTepuasHHTe akTHBH Ha ApPyXKeCTBOTO OCHOBHO €4 AHIIEH3H U

codryep.

Kbm 31 aexemspm 2018 r. HeABmxmMUTE HMOTH Ha APYXKECTBOTO OCHOBHO BKAFOYBAT 3¢MH U
Crpaau, HPAKO CBBP3AHU C AEHHOCTTAa ITO MPOMU3BOACTBO HA €AEKTpOeHeprui. ApPyKecTBOTO He
IPHUTEXRABA HEABIIKUMITE UMOTH C IEA ThPIOBHIL.

8. Vlrdopmaning OTHOCHO CKAIOYEHHTE OT €MHTEHTa, OT HEIOBO ABITIIEPHO APYKECTBO HAH
APYKECTBO MAHKa, B KAYECITBOTO MM HA 32€MOITOAYYATEAH, AOTOBOPH 32 32€M C ITOCOUBaHE Ha
JCAOBHATA 110 TAX, BRAFOYUTEAHO HA KPAHHHITE CPOKOBE 34 M3IIAAINIAHE, KAKTO M HH(OPMAIIHA 32
TPEAOCTABEHH TAPAHIINY M II0OEMAHE HA 3aABAKEHIA.

Apy*ecIBOTO ¢ 3aeMOIIOAYYATEA IO AOTOBOP 3a 3aeM, moammcan ma 19.09.2006 r. mexay
ApyxectBoTo 1 3aemopateanTe Ha 3aeMa, rapaHTupa o1 CAYE. Kbpm 31.12.2018 1. o 3aema nma
camo eann 3aeMoAatTeA — Cocuere ZKernepaa, @parmnua. OcHOBHUAT 3aeM e Ha cToHHOCT 450 MAH.
€BPO M HAMA AOIBAHHTEAHA KPEAUTHA AUHHA.

Cepamnka Oducu | 6yn. CutHakoso No.48, et 9 | Codua 1505, Bvarapua m\ M
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VII. HWH®OPMAILINA, MI3UCKBAHA ITO PEAA HA TTPMAOKEHUE 10 3A
AOITBAHUTEAHA TH®OPMALIMA KbM CBABP)KAHUETO HA
TFOAUIITHH A AOKAAA 3A AEMHOCTTA (ITPOABAKEHHE)

KoM 31 aexemspn 2018 r. u 31 aekemspu 2017 r. memsnaaTeHaTa TAaBHHIE 110 3aeMa e 278,570
xuA. AB. (142,431 xmA. espo) u 327 118 xma. AB. (167 253 xmA. eBpo). Auxpara 110 3aeMa e
npomenAnBa u kbM 31.12.2018 r. ce n3umcansa kato cyma Ha 6-meceqer EURIBOR u HaaGaska
ot 0.125%. 3aeMbT cA€ABA A CE TTOTACH CHTAACHO HOTACHTCAEH IIAAH C AATA HA H3IIAAINAHE HA
drHaAH2 noracuTeAHa BHOCKA Ha 31.07.2023 1.

AOI‘OBOp"bT 34 32¢€M Aﬁ(pHHHPa IIO3UTHBHH ¥ HCTATUBHN YCAOBHA H OHpCACAfI paSAI/I‘IHI/I C'b6HTI/I}I,
HPCACTZBAHBHU_[I/I HEH3ITbAHCHHC. TlozutusauTe YVCAOBHA  BKAIOYBAT 33ADBAMKECHHSA HA
APY}KCCTBOTO Ad HOAA"bp)Ka IIOAXOAAIITO 3aCTpaxoBaTEAHO HOKPHTI/IC, Ad HOAA”bp}Ka CODCTBEHOCT
BBPXY AKTUBHTE, A4 BCTBHIIBA B CHOpaSYMeHI/DI 3a XCAXIIPAHE W APYTI/I OcCHOBHHTE HEraTHUBHH
YCAOBHA HE IIO3BOAABAT HA ApY}KCCTBOTO A2 pa3BHBa Apyra ACfIHOCT, HECB'bPSZ.Ha C I'IPOCKT'A
Mapm_[a Narox 3, IIOCTABAT peCTPI/IKHI/II/I 34 ITIOCACABALA 3A€MH 1 HAMAAABAHE HA KAIINTAAA.

APyecTBOTO MMa CKAFOUEHO CIIOPA3YMEHHE 32 YIPEASBAHE HA 3aAOT B II0A34 HA 32€MOAATEAT
110 3aema, rapantupan or CAYE, koiiTo 3aA0r € yupeaer BBPXY UMOTH, MAIIHHHA U ChOPBKEHNA,
s3emannara or HEK EAA, mpomsteaamm or Criopasymenne 32 H3KylIyBaHE HA E€AEKTPHIECKA
CHEPTHA, 3aItMC Ha 3amoBeA, msaaseHa or HEK EAA B moasa ma ApyxectBoro m aApyra
CIIOPA3yMEHUS II0 IMPOEKTR, APYTH HACTOALIM U OBACIIH B3CMAHUA HA ApyxectBoro or HEK
EAA, aknuonepure i u o1 Tpetu Auma. OcBeH ToBa, ApyHecTBOTO € 3aA0KIAO CYMHTE IO CBOHUTE
PASIAAINIATEAHM CMETKHM B A€BA W BaAyTa (C M3KAIOYEHME HA CMETKH 32 PA3IIPEAEACHHE Ha
AVBUACHTH) B 1I0A32 Ha 3aroroaateas. Kom 31.12.2018 1. ApymecTBOTO € C yIPEAEH 32A0T BHPXY
TBPTOBCKOTO My mpeAnpustue B 1mos3a Ha Cocuere Kenepaa, [Tapmx u Cocuere 2Kerepaa
Excnpecbark AA BBB BpB3Ka cbe 3aeM, rapanTupan or CAYE.

9. VMadopManusa OTHOCHO CKAIOYEHHTE OT €MHTEHT4, OT HEIOBO ABLIEPHO APYKECTBO HAU
APYXeCTBO MaHKa, B KAY€CTBOTO MM HA 33€MOAATEAHM, AOTOBOPH 32 32€M, BKAIOYHTEAHO
IIPEAOCTABAHE Ha TAPAHIINHA OT BCAKAKDB BHA, B TOBA YHCAO HA CBBP3aHU AHUIIA, C IIOCOYBAHE HA
KOHKDETHHUTE yCAOBHUA IO TAX, BKAIOYHTEAHO Ha KPaiHHUTE CPOKOBE 32 IIAAIIAHE, M IIEATA, 32
KOATO €4 OHMAM OTIIyCHATH.

Kom 31.12.2018 r. ApyxecTBOTO MM2 CKAIOYEHO CIIOP23yMEHHE 32 BHTPEIIHOTPYIIOB ACIIO3HT C
KonTypI'AoGaa bparapus Xoaausr C. a p- A., Beamxo Xeprorcrso Aroxcembypr. CbraacHo
yCAOBHATA Ha TOBa crniopasymenwue, Kontypl'ao6aa Mapuma Matok 3 AA moxe Aa AEIIO3Hpa CBOH
BPEMEHHO CBOOOAHM IAPUYHH CPEACTBA IIO OAHKOBA CMETKA Ha KonTtypl'aobaa brarapus
Xoaaunr C. a p. A., cpemry koeto Kortypl'ao6aa bobarapua Xoaaunr C.ap.A. ABAKE AUXBA.
CropasyMeHHETO € CKAIOYEHO 32 CPOK OT 1 TOAMHA, KOHTO HOAAEKH HA ABTOMATHYHO
NOAHOBABaHe. (CBrAaCHO YCAOBHATA HA CKAIOYEHOTO CIIOPa3yMCHHE, ADAKHMATA AHXBA IO
ACTIO3MPAHNTE CyMH Ce KAIIMTAANSHPA HA TOAMIIHA 6a3a. AHMXBATA IO AOTOBOPA 32 AENIO3UT €
ITPOMCHAHBA U C€ U3UHCAABA KaTo cyMa Ha 1-meceden EURIBOR u maaGaska ot 2.5%.

10. I/IH(bOpMaHI/I}I 34 H3IIOA3BAHECTO HA CPCACTBaTa OT HM3BBPINECHA HOBA €MHCHA IEHHH KHIXKA
HPC3 OTYECTHHA HePHOA.

Tosu naparpaq) < HCHPI’IAO}KI/IM 3a APY}KCCTBOTO — Apy}KCCTBOTO HC € EMUTECHT HAa ICHHHW KHI>XKA.
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% KoHTuPrPIAOBAA

VII. HWH®OPMAIINA, U3CKBAHA ITO PEAA HA TTPMAOKEHHUE 10 3A
AOITbAHHUTEAHA NTH®OPMAUIMA KbM CBABPXKAHUETO HA
TOAUIITHYIA AOKAAA 3A AEMMTHOCTTA (ITPOA’BA’KEHHE)

11. Amaans Ha CbhOTHOILUCHHECTO MEXKAY ITOCTHTHATHUTE Ci)I/IHaHCOBI/I pe3yATaTH, OT’pﬂSﬁHI/I BbB
q)I/IHaHCOBI/IH OTYET 324 CiDHHﬂHCOBaTa TOAHMHA N HO-pZLHO Hy6APIKy’.BaHI/I HpOI‘HOSI/I 3a TE3H
pCSYATaTI/I.

[Ipes 2018 r. ApyxecrBOTO HE € IyOAHKyBAAO IPOTHO3H 32 (PHUHAHCOBUTE CH Pe3yATaTH.

12. AH‘ZLAI/IB H OITCHKA Ha INTOAWTHKATA2 OTHOCHO YHpaBACHI/ICTO Ha Cl)I/IHaHCOBI/ITC pCCyPCH, C
ITIOCOYBAHEC HA BDB3MOXKHOCTHTE 32 O6CAY)KB2.HC Ha 32ABAKCHHATA, C€BEHTYAAHHUTE 3aITAAXIT H
MEPKH, KOUTO EMUTCHTDBT € HpeAHpI/ICA HAH HPCACTOI/I Ad IIPCAHPI/ICMC C OIACA OTCTPAHABAHETO
HM.

Haii-smaunMure pHHAHCOBH PHCKOBE, HAa KOUTO € H3AOKEHO ApyxecTBOTO, ca ImasapeH pHCK,
KPEAUTEH PUCK U AUKBHAEH PHCK.

ViupasaeHneTo Ha pucka Ha APyKeCTBOTO Ce OCBINIECTBABA OT CAMOTO ApyxecTBO € HOAKpemaTa
HA IEHTPAAHATA AAMUHUCTpauus Ha I pymaTa u B cuIpyAHHYecTBO Ch¢ CHBeTa Ha AUDPEKTOPHTE.
[Ipuopurer Ha PBHKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHUTEC U CPEAHOCPOYHH IIAPHYHU
IIOTOLIH, KATO HAMAAH M3AATAHETO CH Ha (DHHAHCOBU ITA3APH.

ApyKecTBOTO He ce 32HMMaBa AKTHBHO C THPTYBAHETO HA (PHHAHCOBY AKTHBH 32 CIIEKYAATHBHHU
TIEAN, HUTO II'bK H3AABA OIIIHH.

13. OmeHKa Ha BB3MOKHOCTUTE 34 peaAn3ays HA HHBECTUIIHOHHHTE HAMCPEHHA C IOCOYBAHE
Ha pasMepa Ha Pa3LOAATAEMETE CPEACTBA M OTPA3ABAHE HA BH3MOXKHKTE IIPOMEHH B CTPYKTYPATA
Ha (OPUHAHCHPAHE HA TA3H ACHHOCT.

ApyectBoTo MMa 0A0Gpen GroameT 32 MHBECTHIWH, KOHTO ce (PMHAHCHpPA CbC cOBCTBeHm
CPEACTBA OT ONIePATUBHA ACHHOCT.

14. Mncopmanus 32 HACTBIMAN IPOMEHH IIPE3 OTIETHHS [IEPHOA B OCHOBHHITE IPHHIUIN 32
yOPABACHHE HA €MHTECHTA, CBOTBETHO AUIETO 1O § 1A OT AombAHMTeAHHTe pasmopesbm Ha
SITTIK, u ma HerosaTa IPyma IPEAIPHATHA MO CMHUCHAA HA 3AKOHA 32 CUETOBOACTBOTO.

Hsma npomenn mopes 2018 1. B ocnoBEETE IPUHIMIN 32 yUPaBAeHHe Ha ApyKecTBOTO.

15. Muadopmarus 32 ocHoBHHTE XapaKTePUCTHKY HA IIPHAATAHUTE OT €MHTEHTAa B IIPOIlECA Ha
H3TOTBAHE HA (DHHAHCOBHTE OTYETH CHCTEMA 32 BBTPEIIEH KOHTPOA H CHCTEMA 34 YIPABACHHE Ha
pHCKOBe.

HMudopmanmsra 3a cucremara 3a BBTPENICH KOHTPOA M CHCTEMATA 32 YIIPABACHHUE Ha PHCKOBE Ce
ChABPKA B AexAaapanusra 32 KOPIIOPATHBHO ylIpaBAeHme Ha Apyxectsoro 3a 2018 r.

16. Mucopmanmsa 3a npomenurte B YIPAaBUTEAHUTE W HAA3OPHHTE OPIaHH IIPE3 OTYETHATA
puHAHCOBA TOAKHA.

IIpes 2018 r. HAMa IpOMEHH B yIPABHTEAHHTE ¥ HAASODHHUTE OPraHu Ha ApyHeCTBOTO.

Co,
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VII. HMH®OPMAILINA, N3VICKBAHA ITO PEAA HA ITPMIAOXKEHUE 10 3A
AOITBAHUTEAHA HH®OPMAIIVSA KbM CBABPXKAHUETO HA
TOAUIITHH S AOKAAA 3A AETHOCTTA (ITPOA'BAJKEHHE)

17. indopmanus 3a pasmepa Ha BBb3HATPAKAEHHATA, HATPAAUTE ¥/HAM IIOA3HTE HA BCEKH OT
9YACHOBETE HA YIPABUTEAHHTe H HA KOHTPOAHHTE OPTaHH 32 OT4eTHaTa (DHHAHCOBA TOAMHA,
U3IIAATEHN OT CMHUTEHTA M HETOBU ABIIEPHH APYKECTBA, HE3ABHCHMO OT TOBA, AAAHM Ca OHAH
BKAIOYEHHM B PA3XOAHTE HA EMUTCHTA MAM IPOUITHYAT OT PAa3NPEACACHHE HA [TedarbaTa.

Vndopmanmara 3a Bb3HATPAKAEHHATA H OCHTYPOBKHTE, mAaTeny Ha ChBeTa Ha AHPEKTOPHTE
mpes 2018 r., e omoBecrena B wacT VI, T. 1 OT HACTOAINNA TOAHITIEH AOKAAA 33 ACHHOCTTA HA
Apy#xecTBOTO.

18. 3a Iy 6AI/I"IHI/IT€ APY}KCCTBB. - I/IHq)OPMaI_[I/IH 34 IPHTEXABAHH OT YACHOBETE HA YHOPAaBATCAHHUTE
H Ha KOHTPOAHI’ITC Opl‘aHI/I, l'IpOKYpI/ICTI/ITC W BHCIOIHA p"bKOBOAeH ChCTAaB AKITHH HA €EMHTEHTA,
BKAIOYHTCAHO AKITHHTE, HPI/IT CHKABAHH OT BCCKH OT TAX IIOOTACAHO H KATO HPOL[eHT OT AKITHHUTE
OT BCCKH KAAC, KAKTO 1 IIPCAOCTABEHN UM OT EMHTEHTA OIIIIHU B’bpxy HECTOBH ICHHH KHIIDKA - BHA
)58 pasMep Ha HNEHHWTEC KHHZKA, Bmpxy KOHUTO Ca y‘IpCAGHI/I OIIITHHUTE, IICHA HA yHPa}KH}[BaHC Ha
OIIITNHTE, IIOKYIIHA II€HA, AKO M2 TaKABA4, K CPOK Ha OIIIHHTE.

Tosu maparpac e menpusoxum 32 ApyxecTBOTO — ApPYXecTBOTO He € IIyOANIHO.

19. Vladopmanma 3a msBecTHHTE Ha APYECTBOTO AOTOBOPEHOCTH (BKAFOYHTEAHO K CAEA
HPUKAIOYBAHE Ha (DHHAHCOBATA IOAMHA), B PE3YATAT HA KOHTO B OBAELI IIEPHOA MOTAT Al
HACTBIAT IIPOMEHN B IPUTEKABAHHA OTHOCUTEACH AAA AKIIMHM HAH ODAHTAIIMH OT HACTOSIIH
AKITHOHEPH UAH O6AI/II‘aHHOHepI/I.

KoM 31 aexemppr 2018 1. mama ussecran AOTOBOPEHOCTH, B PEIYATAT HA KOUTO B OBACII] HEPHOA
MOTaT A2 HACTBIAT IPOMEHHU B IPHTEKABAHHA OTHOCUTEAEH ASA AKIIMH OT HACTOAILIA AKIIHOHEPH.

20. Mudopmanus 32 BucAmm chbAeOHH, AAMHHHCTPATHBHH HAH APOMTPAKHH IIPOH3BOACTBA,
KACAeINH 3aABAKCHUA HAU B3eMaHUA HA EMHTEHTA B pasMep Hali-maako 10 va cTo oT coGcTBEeHMA
MY KAIINT2A; KO OBIaTa CTORHOCT Ha 3aABAKEHHATA HAM BICMAHKATA HA CMHTEHTA 110 BCHYKH
0DpasyBaHH IIPOHM3BOACTBA HaAXBBPAA 10 Ha cTo OT coGCTBeHMA My KalmTaA, ce IPEACTaBA
uHGOPMATIHA 32 BCAKO IIPOR3BOACTBO TIOOTAEAHO.

Hsama takmsa.

21. 3a HyGAHqHHTe APYECTBA — AAHHM 32 AUPEKTOPA 32 BPB3KK C HHBECTHTOPA, BKAFOYHTEAHO
TeAeq:»OH U aAPEC 34 KOPECIIOHACHITHA.

Tosu nmaparpad e mempmaoxkmm 32 ApykecTBOTO — ApyxecrsoTo He e myGAnUHO.

oBALC
éf"’ g‘:’% Cepavka Oducn | 6yn. CutHakoso No.48, eT 9 | Codun 1505, Bbarapua
ey Ten.: +359 2 810 2323 | dpakc: +359 2 810 2345 | me3@contourglobal.com ¥ 1
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VIII. OTTOBOPHOCTHU HA PBKOBOACTBOTO

CropeA GpATAPCKOTO 32KOHOAATEACTBO PBHKOBOACTBOTO TpAOBA A2 M3roTBA (PHHAHCOB OTYET 34
BCAKa (bUHAHCOBA TOAWHA, KOHTO A2 AaBa BADHA K 9YECTHAZ IIPEACTaBa 34 CHCTOAHHETO HA
ApymecTBOTO KBM OTIETHHA IEPHOA M HETOBHTE cbunancosu pesyaTarn.

PoeroBoacTBOTO HOTBDPKAABA, Y€ € IIPHAATAAO IIOCAGAOBATEAHO 4AEKBATHZ CYETOBOAHA
TIOANTHKA W 4Y€ IIPH H3TOTBAHETO Ha q)I/IHaHCOBHTe otaetn KbM 31.12.2018 r. e cmasen
IPUHIAIIBLT H2 IPEATIA3AHBOCTTA IPY OIICHKATA HA AKTUBHTE, ITACHBHTE, IIPHXOAUTE H PA3XOAHTE.

PbkoBoactBOTO  CBINO  Taka IIOTBDPKAABA, Y€ C€ € MPHABPKAAO KbM AcHCTBAINHTE
Mexaynapoann cTaHAapTH 32 (PHHAHCOBO OTIHTAHE (MC®O), mpueru or EC m e JpuHaHCOBHTE
OTYCTH €A U3TOTBEHH HA IPHMHIIUIIA HA ACHCTBAINIOTO IIPEATPHATHE.

PBKOBOACTBOTO € OTrOBOPHO 32 KODEKTHOTO BOAEHE Ha CUETOBOAHHTE PETHCTPH, 32
HEAECHPOOPA3HOTO CTOMAHUCBAHE HA AKTHBHTE U 34 HOPEAIPHEMAHETO Ha HEOOXOANMUTE MEPKH 32
U30ATBAHETO U OTKPHBAHETO Ha €BEHTYaAHH 3AOYIIOTPEOH U APyrH HEPEAHOCTH.

Hue cve mocBerenu na ApyxectsoTo, HETOBHTE AKI[MOHEPH, CAVKUTEAH, KAUEHTH H AOCTABYHIIH
1 C HETHPIICHHE OYaKBAME AA AOKAAABAME 32 ObAEIIN OOHAACKAABAIIIN PE3YATATH OT HEroBaTa
AEHHOCT.

IX. KOPITOPATHUBHO YITPABAEHUE

praBACHI/ICTO Ha APY}KCCTBOTO CC OCPIICCTBABA B CBOTBETCIBHE ChC 3aKOHOAATEACTBOTO HA
PCH_Y 6AI/IKa E"bAI‘apI/I}I, yCTaBa Ha APY}KCCTBOTO 158 B’I)TPCU_IHI/ITC IIOAHUTHKHA | HPOI_ICAypI/L

Kpacrmup Henos
NsmbarnTeaen Amnpexrop

Codoua, 28 mapt 2019 1.
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# \\‘:’?E Cepanka Oducu | ya. CutHakoso No.48, eT 9 | Coduna 1505, bwarapun ﬁm M
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Kontypl'ao6as Mapuma Marok 3 AA 16
Punancos orver

31 aexemppu 2018 .

Oryer 32 PUHAHCOBOTO ChCTOAHUE

31 Aexemepu 31 Aexemepu
AxruBn ITpuaosxenne 2018 2017
‘000 aB. ‘000 as.

Herexymm akTusu
Hematepraanm akrusu 4 251 378

VimoTw, MaIIIHE 1 CHOPBIKEHHS 5 491,459 546,976
Apancy 32 IPHAOOHBAHE HA HETEKYITH

AKTUBH 5 13 75
ABATOCPOYHH THPTOBCKH B3EMAHUA 7 - 5,943
ApArocpodHn GAOKMpaHK MAPUIHA

cpeAcTBa 8 31,805 31,957
O6mo HeTekymM aKTHBN 523,528 585,329
Texymu akTusu

MarepmasHu 3amacu 10 34,560 35,265
Ksorm 3a CO2 10.1 91,366 21,363
Toprobeku 1 Apyru B3eMaHuA 11 265,152 203,074
ABaHCOBH mAarIaHuA 2,668 2,737
[lapw » mapu<HN ekBHBaAEHTH 12 44,694 21,719
O6m10 Texyim aKTNBU 438,440 284,158
O6u10 akTUBN 961,968 869,487

Hizsocnd]

[
Annrta I'epacumosa
DuHAHCOB AUPEKTOP

Aara: 28 mapt 2019 r. % ‘A} A / ?
HAHAO
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Kortypl'ao6as Mapuma Kstok 3 AA 17
DUHAHCOB OTYET

31 aexemspu 2018 r.

Otaer 32 GUHAHCOBOTO CHCTOAHUE (IIPOADBANKEHIE).

31 AexemBpu 31 AexemBpu

Cob6crBen xanmmraa IIpunaosxenne 2018 2017
BGIN000 BGN*000
CoGcrBen kanmrTaA
AKIIMOHEPEH KaltuTaA 131 204,777 204,777
3aKOHOBU pe3epBH 13.2 (1,694) (9,632)
Hepasnpeaeaena neganda 13.3 114,713 145,714
OO6mo coGCcTrBEH KAIIUTAA 317,796 340,859
ITacuBn
Herexymu nacusu
Abarocpounn saemun 16 225,024 274,407
AepuBatuBeH PHHAHCOB HHCTPYMEHT 17.2 21,349 30,500
Teprosckn 3aAbAKCHUSA 14 = 5,943
[IpoBusun 15 19,226 17,667
OTcpodeHn AAHBYHH ITACHBH 9 19,051 21,706
OO0 HeTeKyIIM NacHBH 284,650 350,223

Texyim macusmn

Kparkocpounn saemu 16 50,774 48,450
ABAXIMA AHXBA IO Cyal 4,346 5,201
T'bproBekd U APYTH 32ABAKEHHSL 18 296,525 122,393
Ilpuxoawm 3a GbAeTH TeproAn 19 5,453 -
3aABAKEHHA 34 KOPITOPATUBEH AAHDBK 1,583 1,625
[Iposusuu 15 841 736
O6mo Texyuu macusu 359,522 178,405
O6mo nacuen 644,172 528,628

Q0610 coOCTBEH KANIMTAA 1
NACHBH 961,968 869,487

tesacnd)

|
Annta I'epacumona
OuHAHCOB AMPEKTOP

Aara: 28 mapT 2019 r.
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Kourypl'io6aa Mapuna HMstox 3 AA 18
DHUHAHCOB OTUYET
31 sexenmspu 2018 1.

Oruer 32 mewasbara nam sarybara u Apyrus BceoSxBaTen
AOXOA 3a TOAHHATA, IPUKAFOUBara Ha 31 AekemMBpH

ITpuaorxenne 2018 r. 2017 r.
‘000 AB. 000 am.

INpuxoan ot nposambu 19 633,338 515,321
Apyru npuxoau 20 1,528 1,390
PasxoAn 3a Matepuasn 21 (146,871)  (157,750)
Pazxoan 32 CO2 emucun (225,762)  (79,121)
PasxoAw 3a BRHIIHE ycAyTH 22 (57,800)  (57,152)
Pasxoan 32 amopTrzanus 4,5 (71,435)  (75,768)
Pasxoan 3a mepconasa 23 (4,914) (5,581)
Apyru pasxoau 24 (5,328) (6,524)
IleuasGa or omepaTusHa AeHHOCT 122,756 134,815
DOHUHAHCOBH Pa3xOAH 25 (18,129)  (20,129)
PHHAHCOBH IPHUXOAH 25 1,220 1,071
Ileuwas6a npean Aarbum 105,847 115,757
PasxoAm 3a AaHDBIM BBPXY AOXOAZ 26 (9,346)  (11,585)
ITeuaaba 3a roamnara 96,501 104,172
Apyra BceobxBaTHa (3ary0a)/A0X0A;
KomnonenTu, xouro ne ce pexaacucpunupar B
nevaabara uau sarybara:
[peornenky Ha 3aABAKEHHATA TIO IIAAHOBE C
AePUHUPAHE AOXOAU 15 (330) (1,090)
AaHbK BBPXY AOXOA2, OTHACAIIT C€ AO KOMITOHEHTH,
KOHTO He CE PEKAACH(DHUIIHPAT B r1€9aAbaTa HAT 10
3aryOaTa 9 33 9

KoMnonernTn, xonro ce pexaacndunupar B

neuyarbaTa mAm 3aryBara:

XeAxupaHe HA IAPHYIECH TOTOK 17.2 9,150 12,857
AambK BHPXY AOXOA, OTHACAII C& AO KOMIIOHEHTH,

KOHTO Ce peKAacupuIupar B meuasbata man

3arybara 9 (915) (1,286)

Apyra BceoGxBaTHa ( 3ary6a)/A0x0A 3a
TOAMHATA, HETHO OT AAMBITH , 7,938 10,590

O6110 BCeoBGXBaTEH AOXOA 34 rOAT > 104,439 114,762
AL
a AT v

N
Annta I'epacumosa \‘Unn.\\.
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Kontypl'ao6aa Mapnua Matox 3 AA 19
DUHAHCOB OTYET
31 aexenspu 2018 1.

OrtdeT 3a mpoMeHUTE B COOCTBEHUS KAITUTAA 32 TOAMHATA, IPHUKAFOYBAIIA
Ha 31 AexkemBpH

3a Hepasupe- OGo
Bcuukm cymu ca Axmnuonepen xoHosu Pesepsor  Apyrm AeAeHa coOCTBEH
npeacrapesu B ‘000 as. KAIIUTAA PE3EPBH XEAKHPAHE peE3epPBH nmeyasda KammTaA

Caaao xbM 1 sryapn
2018 204,777 20,477 (27,449)  (2,660) 145,714 340,859

Edexr or mpomana B
CYETOBOAHATA
TIOAUTHKA, CBIAACHO

MC®O 15 . ’ : - (12502)  (12,502)

Caaao koM 1 aayapn
2018 (mpen3uncaeHO) 204,777 20,477 (27,449) (2,660) 133,212 328,357

AmBuaenTH - - - - (115,000)  (115,000)

CAEAKH CBC
COBCTBEHHIIHTE - - - - (115,000) (115,000)

ITewanba 3a roanHaTa - - - - 96,501 96,501
Apyra BceoOxBaTHA

3aryOa:

XeaxnpaHe HA NAPUIEH

HOTOK, HETHO OT AAHbIH - = 8,235 - - 8,235
Ilpeonenkwn na

3aABAKEHHSTA IO

IIAAHOBe C Ae(PUHUPAHA

AOXOAH, HETHO OT

AAHBII - - - (297) - (297)

OG0 BceobxBaTen
AOXOA 32 TOAHHATA - - 8,235 297 96,501 104,439

Caapro xem 31
Aexemspu 2018r. 204,777 20,477 (19,214)  (2,957) 114,713 317,796
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Kontypl'aobaa Mapuna Matok 3 AA
Puuascop oTveT
31 Aexeaspu 2018 r.

20

Oruer 32 IIPOMCHHUTE B coOCTBeHUA KAaITUTaA 32 TOAHHATA, IIPHKAIOYBAIIA

Ha 31 AekemBpH (IpoABAKEHHE)

3axonos  Peseps or Hepasup O6mnr0
Bcewaxn cymu ca Axmmonepe H XEAJKHPaH Apyrn  e-AeaeHa  coGcrBen
upeacrasenu B ‘000 as. H KalHTaA  pe3epBu e pesepem  meuasba  Kanmraa
Caapo koM 1 anyapn
2017 r. 204,777 20,477 (39,020) (1,679) 140,542 325,097
AuBraentu - - - - (99,000) (99,000)
CAEeAKH CBC
cobcTBeHHITITE - - - - (99,000) (99,000)
Ileuanba 32 roauHaTa - - - - 104,172 104,172
Apyra BceobxBaTna
3aryba:
XeaxupaHe Ha TapuveH
IOTOK, HETHO OT AAHBITH - - 11,571 < - 11,57
Ilpeorenkn na
3BABAKEHUATA 11O
IIA2HOBE C AebUHMPaHK
AOXOAH, HETHO OT AAH'BITH - - - (981) - (981)
OO6110 BceobxBaten
AOXOA 34 TOAMHATA - - 11,571 (981) 104,172 114,762
Caapo koM 31 AexemMBpE
2017 r. 204,777 20,477 (27,449) (2,660) 145,714 340,859

Sgiael) -

Kpacumup Henor
I/Isn HTEACH Anpexcrop

Annra I'epacumona
DUHAHCOB AHPEKTOP

Aara: 28 mapr 2019 r.

3aBepHA CBrAACHO OAHTOPCKM AOKAAA: “ KYTIHTO An q)ePKHHaHAO
,,,—_ﬁ:‘::“”m Usen na Creera Ha Aupexropure
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KonTypl'aobas Mapuia Mstok 3 AA 21
DunaHCOB OTYET
31 aexenmspu 2018 r.
OT4eT 32 MapuYHATE IOTONM 32 TOANHATA, NPHUKAFOYBara Ha 31
ACKCMBPI/I
IIpuaoxenne 2018 r. 2017 r.
‘000 asB. ‘000 as.
OmnepaTusna Aeiinoct
[leuan6a 3a meproaa 96,501 104,172
Kopexiuu 3a:
AmopTmsanms 71,435 75,768
Hernwu durancosn pasxoan 16,909 19,058
Pazxoa 3a xopropatusen AaHDK 9,346 11,585
ITewarba/3ary6a or mpoaax6a Ha HeTexyIM aKTHBH (272) (23)
ITapuaen noTok or onepaTnBHA AefiHOCT mpeAn
TPOMEHH B 00OPOTHHA KAIIUTAA ¥ IPOBHU3HU 193,919 210,560
Wzmenenwe B obopoTnus kammraa 28 22,734 (106,537)
ITapuuen moTok OT onepaTUBHATA ACHHOCT 216,653 104,023
[AaTen xopmopatusen AaHDK (12,925) (12,205)
Heren mapuuen norok or onepatusna AeiiHOCT 203,728 91,818
HnBecTnnuonna aeituocT
IIpraoGuBane Ha MMOTH, MAIIMHE | ChOPBIKCHHSA (14,092) (15,529)
[Nocrpmaerns or npoaaxb2 Ha UMOTH, MAIIIHHY U
CHOPBKEHUT 273 25
IIpeAocTaBer mapuden A€IIOSUT KbM CBBP3AHH AHIIA (55,057) (37,161)
HMamenenne na Gaokupannre mapranu cpeactsa (MRA) (13) 109
IloAyaenn anxsm 528 504
Heren napuuen nmorox o1 nnsecruumonna AefiHOCT (68,361) (52,052)
OuHAHCOBA ACHHOCT
[Aamamms mo noAydenn saemu (48,548) (46,402)
Visvenenne ma 6AOKHpPAHHTE IAPHIHT CPEACTBA
(DSRA) 165 111
Wanaarenn anxsn m cyan (15,113) (17,458)
Iaarmmanna na AuBuAenTH 27, 31 (48,8906) 9,779
Herten napuuen notok or punancora Aciinoct (112,392) (73,528)
Herna npomsina B napu 1 HapuvHy eKBHBAACHTH 22,975 (33,762)
[Napy 1 mapuYHA €KBHBAAEHTH B HAYAAOTO HA TOAMHATA 21,719 55,481
21,719

\ T
Annra I'epacumosa Kpacumup Henos
DuHAHCOB ALPEKTOP HsnmbaHuTECACH HPEKTOP

ITapu u mapuyHu €KBUBAACHTH B Kpas Ha TOAMHATA 12 44,694
(‘" Mo K fp

Aara: 28 mapt 2019 r.
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KorTypl'aotaa Mapmma Farok 3 AA
I IpuaoskeHns KpM (DHHAHCOBHA OTHET

31 Aexerspu 2018 r.

1. TIIpeamer ma AeiinocT

Ocrosuara aefimoct Ha ,KomTypl'A0Gaa Mapuna Mstok 3” AA e Aa ekcnaoatmpa
TOIAOEAEKTPpHYECKa IenTpaaa ,, Koutypl'aobaa Mapmnrra HsTok 37, kakto n Aa ochIIecTBH
pexabmAmTanuATa ¥, KoATO e 3amounara npes 2003 r. PexabuanTanmara e H3IbAHEH OT
Koncopruym mexay Enea Ilpoayunone CoA n E&3 Muaycrpn-AsosyHren u 3aBbpIiBa
npes 2009 r.

ApPYXecTBOTO € PerncCTpHPAHO KATO aKIMOHepHO Apyxectso B rp. Codma mpes 1999 r.
CeAaamIrieTo u aApechT Ha yIopaBaerne Ha Apymectsoro ca B rp. Codms, k. 1505, Gya.
,»CHTHAKOBO® Ne 48,

CrcremaTa Ha ympaBaeHme Ha APyKecTBOTO € €AHOCTelleHHa. APY/KECTBOTO Ce YIPAaBAfBA
or CbBeT Ha AmpekTopHmTe, umiTO YAeHoBe KbM 31.12.2018 1. ca: Kpacumup Henos
(bparapus), Kau-Kpucrod Kymap - Byae (Ppanumn), [lersp Acenos Vaues (Bparapns)
n Kyunto Au ®epannasao (Mrasms).

Bposar ma nepconasa xpm 31 Aekemspu 2018 1. e 45 aymm (2017: 43).

ApyxectsoTo e cobereroct Ha Konrypl'ao6aa Brarapus Xoaanar C.ap.a., APy»KecTBo ¢
OIpaHHMYEHA OTTOBOPHOCT, PETHCTPHPAHO BbB Beamkoro xeprorcrso ArokcemOypr,
npuTexasaro 73% or AKIIMOHEPHUA KAaHTaA H HarnmoHaAHa eAekTpryecka KOMITAHHSA
EAA, (HEK EAA), npuresxasaruo 27% ot akunoreprns kanutas. HEK EAA e eAnoanuno
THProBcKo ApyaecTBo cbe 100% AbpixasHo yuactme. EAHOANYEH CODCTBEHMK Ha KAIIHTAAL
MHAUDEKTHO € OBATAPCKATA ABPIKaBa YPe3 MUHUCTbPA HA €HEPIETHKATA.

Kpaen coGersennk Ha ApyxectBoro e Peseproap Keuntpa I'pym, ueBecTHImmones ¢hoHA
Gasuparr B Cobeammenmre Amepukanckn Ilatn. Hama usnaecko Amme, koeto
VATHMATHBHO A2 KOHTPOAHUPA (POHAA.

2. OcHoBa 32 u3roTBAHE HA (PUHAHCOBHA OTUET

Tosa IPHAOKEHHE AaBA CIIHCBK H4 3HAYHMHUTE CIYETOBOAHH IIOAHTHKH, IIpHETH IIPpH
H3TOTBAHETO HA TE3M (pI/IHaHCOBI/I OTYCTH, AOKOAKOTO T€ HE Ca Ouan O6C’bACHI/I B Apyru
DeAexKI IIo-rope. Tesn OAUTHKH ca HPI’IAaI‘aHI/I IIOCACAOBATEAHO 32 BCHYIKH IIPEACTABEHH
TOAHHH, OCBEH AKO HC € ITOCOYCHO ApPYyTO.

DUHAHCOBUTE OTYETH €A H3TOTBEHU B CBOTBETCTBHE CHC ocHOoBHETe MCPO HPI/IHHI/IHI/I 3a
BHPHO IIPpEACTABAHE, IIPpUHITAIL 32 ACI‘/‘ICTBaH_[OTO HPCAHPI/I}ITI/IC, TIPUHITHII 34 HATHUCACHHETO,
CBIIOCTABHMOCT HA CpaBHHTCAHATA I/IHCt)OpMaI_[I/IH, HHBO HAa ChIICCTBEHOCT, CHbBKYITHOCT.

2.1. CrorBercreue c MCDO

®urancoBUAT OTYeT Ha APYHECTBOTO € CBHCTABEH B CHOTBEICIBHE C MeEKAyHAPOAHHTE
cTaHAapTH 32 duraHCcoBO oTunTane (MCPO), paspaborenn u mybauxysann or CpBeTa O
MexAyHaposHu caeToBoarn cTaEAapTH (CMCC) 1 mpuern ot Esponelickus cpros (EC).

2.2. Mcropuuecka meHa

®UHAHCOBUAT OTYET € M3TOTBEH Ha 0asara Ha I/ICTOPI/I‘{eCKaTﬂ CTOI‘/‘IHOCT, C U3KAIOYCHHC HA
ACPHABATHBHNI I/IHCTPYMCHTI/I.



Koutypl'aobasx Maprma Matok 3 AA 23
[Tpusomenusa kbr PUHAHCOBHA OTYET (IIPOABAKCHIIE)

31 sexemppu 2018 1.

2. OcHoBa 32 u3rorBaHe Ha (PUHAHCOBHA OTUET (IPOABAXKCHHNC)

2.3. TIpuaarane Ha HOBM M H3MeHEHH MEJKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO
oruutane (MCPO)

(i) HoBu u nu3meneHu cranAapTi, npueta 0T Apy>KecTBoTo

ApPyAeCTBOTO HpUAATA 32 IBPBH I'BT CAGAHHTE HOBH M M3MEHEHH CTAHAAPTH 32 (PHHAHCOBATA
TOAMHA, 3anousarra Ha 1 auyapu 2018 ¢ .:

° MC®O 9 ,,PuHaHCOBY HHCTYMEHTH

° MC®O 15 ,,IIpuxoAu 0T AOTOBOPHU € KAHCHTH;

° Hamenerns pa MCPO 2, Kaacuduxarus v usMepBaHe Ha TPAH3AKIMHTC 11O IIAAIIAHE
Ha 0232Ta Ha AKOHHE;

° Wsmenenns wa MC®PO 15 ,,IIpaxoAu OT AOTOBOPH C KAMEHTH ;

° [Ipuaarane ma MCOO 9 , Ounancosu uaCcTpyMeHTH ' ¢ MCPO 4 | 3acTpaxoBaTeAHn
AoToBOpPH®;

U I'oanman moarobperus Ha MCOO, mukba 2014 1. -2016 15

® Wsmenenns ma MCC 40 , I IpexpbpAfHnd Ha HHBECTUIHOHHH IMOTHA

o KPMC®O 22 ,,CAeAxn B 9yKACCTPAHHA BAAYTA M aBAHCOBO IAaIaHe™,

Apyxectsoro npre MCPO 9, Ho To# He OKa3Ba BAHSHHE Ha TEKYIIHA U IPEAXOAHHUTE IEPHOAH.
MC®O 9 peraamentupa kaacuHKAIIATA, ONICHKATA ¥ OTIHCBAHETO HA (DMHAHCOBH AKTHBH K
(pmHAHCOBY ITACHBH, BBBEKAA HOBH IIPABHAA 34 OTYMTAHE HA XCAKHUPAHETO H HOB MOAEA 32
00e3IeHKa Ha (PHHAHCOBY aKTHBHY H 3aABbAMKEHHA, CBBP3aHN CbC 3acMU. PUHAHCOBHTE AKTHBH Ce
KAACH(PHIHPAT CIIOPEA XaPaKTePHUCTHKHATE HA TEXHUTE AOTOBOPHH IAPHYIHM IIOTOLM H CIOPEA
Ousnec MOAEA, Upe3 KOHTO ce yupasassart. lsucksannsara 3a obesuenka MCPO 9 ce ocuoBasar
HA OYAKBAH MOACA Ha KPEAHMTHA 3aryba H 3aMEHAT MOAeAa Ha IoHeceHu 3aryom ot MCC 39.
HopusaT cTamAapT BM2 orpanum¥eno BAUAHYE BbPXY (PHHAHCOBUTE IIACHBH.

ApyXecTBOTO € H3BBPINHAO AHAAH3 IIO OTHOIIEHHE H2A TBPIOBCKATC CH B3€MaHHA H
KPATKOCPOYHHA CH ACTIO3UT ChC CBBP3aHH AHIIA. B pe3yATaT Ha aHaam3a ApykecTBOTO He OIaKBa,
we npusarageTo Ha MCPO 9 e mva 3HaYMTEAHO BAHAHNE BBPXY KAACH(PUKAIIMATA M OICHKATA
Ha Te3W KaTeropuu (bumHAHCOBH akTmBH 1 mackBu. KoM 31 Aexemspu 2018 r. pbnKOBOACTBOTO
M3BBPIIH IHAOCTEH AHAAU3 33 OIPEAEASHE HA OYAKBAHHTE KPEAHTHH 3aryOHM, KaTO H3IIOA3BA
ONIPOCTEHHS ITOAXOA, OCHOBABALIL CE HA AAHHHM OT IIOCACAHUTE TPH (DHHAHCOBH TOANHU (IIEPHOAA,
CAEABaII IOAnHMCBaHeTo Ha AHekca kbpM CIIOpasyMeHMETO 3a HM3KyIyBaHe H4 €A.€HEpIud 3a
HM3MeHEHIEe Ha IIeHAaTa Ha pasmoAaraemara mortHoct). [pes Tosu mepuoa HiMa peaAHH 3aryom or
HECHOHPaeMU B3eMaHuA. Bb3 OCHOBA HA HCTOPHUYECKATA HH(POPMAIIHA, THPTOBCKHTE B3EMAHIA HA
Apyxecrsoro ce cpOupart B pamrute Ha 90 AHMK.

MOACA'bT Ha OYaKBAHHTE KPCAHMTHH 321I'y6I/I ce anAara CbIIIO H 34 APYTI/I (i’)I/IHaHCOBI/I
HHCTPYMEHTH, OIICHCHH IO AMOPTH3IHPYyEMa CTOﬁHOCT, KAKBHUTO Ca CAAAATA I1O OaHKOBHTE CMCTKH,
ACIIO3HTHTC CbC CB’bpSaHI/I AHIA T APYITHUTE B3EMAHHA, AOKOAKOTO T€ IIPCACTABAABAT Ci)I/IHaHCOBI/I
HHCTPYMCHTI/I. KoM HaCTOAIIIHA MOMCHT, Bh3 OCHOBZ HA I/ISB'I)pH_IeHI/ITe OITCHKH, P’bKOBOAC’I’BOTO
Ha APY}KCCTBOTO HEC O4YaKBa Aa Ma MaTCPI/IaAHI/I e(beKTH BCACACTBHC OT IIPHAAraHETO HAa MOACAZL
Ha OYaKBaHATA KDCAHUTHA 321'y62[.
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[puaorsenns kbM (PIHHAHCOBIA OTUET (IPOABAKEHHE)

31 aexenmppu 2018 1.

2. OcHoBa 32 U3roTBAHE HA (PUHAHCOBHA OTIET (MPOABLAIKEHHE)

2.3. Tlpuaarane Ha HOBM H M3MEHeHM MEXXAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO
oruurane (MCPO) (mpoabssxeHHE)

(i) HoBu » u3MeHeHN CTAHAAPTH, IpueTH 0T APy>KeCTBOTO (IPOABAYKEHHE)

MC®O 15 He mpaBu pasAnKa MEKAY PASAUTHUTE BUAOBE AOTOBOPH U H3BBPILICHH AEMHOCTH, HO
JCTAHOBABA €AMHHH KPHUTECPUH 32 TOBA KOTa 32ADAXKEHHMETO 32 M3IIBAHEHUC TpAGBa Aa Obae
HPHU3HATO KaTo IpnxoA. CHOTBETHO, IPUXOANTE CE IIPU3HABAT TOTABA, KOTATO KAHEHTDBT HOAYIH
KOHTPOA BBPXY AOTOBOPEHHTE CTOKH H YCAYTH M MOME A2 M3BAeYe 10A32 OT Tax. [Ipuxoamre ce
OIEHABAT CIIOPEA PasMepa Ha BB3HAIPLKACHHETO, KOETO Ce OYakBa Aa ObAE IOAYIEHO OT
ApyxecTBOTO. B TO3H KOHTEKCT, OIIPEACATHETO HA IIPUXOAUTE C€ OCHOBABZ HA IIETCTEIICHHMSA
MOAEA, KOATO TpAOBa A4 Ce IIPHAATa KbM BCHYIKH AOTOBOPH C KAHEHTH.

ApyxecTBOTO Bede HAIIPABH IIPETAEA HA AOIOBOP2 C OCHOBHHA CH KAHEHT HEK EAA,
H3IOA3BANKN IETCTENEHHUA MOAEA, BbBeaeH B MCDPO 15, B3 ocHOBa Ha mpeABapuTEAHAT2
onenka Ha COpa3syMeHHETO 32 U3KYITyBaHE HA €A.€HEPIUA (CHILE), P»KOBOACTBOTO HE OY2KBA 34
B ObAelne chinecTBeHO BAMAHNE Bbpxy Kontypl'ao6aa Mapmia Mstox 3 AA kaTo pesyatar or
HM3UCKBAHHATA 32 C4eTOBOAHO oTumTaHe Ha MCOO 15, Thil KaTo IPHXOAUTE CE€ TEHEPHUpPAT
OCHOBHO OT HPOA2:0ATa HAa €A.€HEPIUd M paslosaraema MoInHocT. EAmHCTBeHATA 0bAacT, B
KofT0 PBHKOBOACTBOTO OUaKBa Bb3aeHcTBHe o1 npraaranero Ha MCQO 15, e mo oTHOIIEHNE HA
npuxoanTe oT obHoBiasane Ha NOx n SO2. CHE Germe nsmeneno mpes anpua 2016 r. MCO®O
15 M3MCKBA IPOCIIEKTHBHO IIPU3HABaHE HA €(DEKTA OT TE3W H3MEHEHHA (cbrAacHO IPEAHITHHUA
CTAHAQPT, IPH3HABAHETO Oerre PeTPOCIIEKTHBHO AO ITbPBOHAYAAHATA AATA HA CHE). Tasm
NpPOMAHA OCHOBHO AOBEAE€ AO OTCPOYBAHE BBB BPEMETO HA IIPU3HABAHETO HA TE3H IIPUXOAM.
Creraacazo MCPO 15, ApyxecTBOTO IIe PasIpEACAU IPHXOAWTE 32 IIEPHOAZ OT AaTaTa Ha
IMOAIIICBAHETO HA M3MEHEHHeTo Ha Aorosopa (ampua 2016 r.) Ao xpas ma CHME. Cpraacso
HPEAUIIHUTE CTAHAAPTH, IPUXOAHTE 5AXa PASIIPEAEACHH 34 IIO-ABABI TIEPHOA, oT forx 2011 r.
Ao kpas ma CHE. PproBoactBOTO Ha ApyxectBOTO INE TIPHAOKH MOAUDUIIMPAHHS
PETPOCIIEKTHBEH ITOAXOA 32 IIpexoAa kbM MCPO 15, kato ce ouaksa epekTsT A2 GbAc HAMaACHUE
HA HAYAAHOTO CAAAO HA HEPA3ITPEACACHATA edarba M He3HAUNTEAHO HapacTBane Ha GbaentuTe
npuxoan u ieuasdbu. Cbraacao MOANGDHUIHPAHNA PETPOCHEKTHBEH IIOAXOA, CPABHHTEAHATA
undopmanya B OT4eTa 3a medasbara mAm 3arybaTa M APYTHA BCEOOXBATEH AOXOA M OTYETA 32
(prHAHCOBOTO CHLCTOAHHE HE CE IPEU3YUCAABA U CC IIPEACTABA B CHOTBETCTBHE C MCC 18.

TToBedeto oT ocTamaAmrTe H3MCHCHIIA, I/I36PO€HI/I IIO-TOpE, HE BAHAAT B’bPXY CYMHTC, HPI/I3H2.TI/I B
IIPEAXOAHN HCPI/IOAI/I H HE C€¢ OY4KBa AQd IIOBAHAAT 3HAYHTCAHO HA TCKYH_II/ITe HAH 6’I)ACI_HI/ITC
HePI/IOAI/I.

(ii) HoBu CTaHAAPTH U THAKYBAHMSA, IPHAOKUMHE 34 IIEPHOAITE, 3anousamu Ha 1 anyapu
2019 r., xOMTO HE Ca MPHUETH MO-PAHO 0T APYy>KecTBOTO

Hskonm HOBH CTAHAAPTH M TBAKyBAHHA Ca BEYe IyDAWKYBAHM, HO HE Ca 3aABAKHTCAHH 324
IIpHAATaHE 33 OTYETHHTE IIEPHOAH AO 31 aexemppu 2018 r. m He ca IPHETH LO-PAaHO OT
ApyxectpoTo. OnenkaTa Ha APyAECTBOTO 32 TAXHOTO BAHAHHE € [TOKA32HA II0-AOAY.
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[prnaomenns kbym dprHAHCOBIA OTYET (IPOABANKEHIE)

31 aexemppu 2018 1.

2. Ocnosa 32 u3roreaHe Ha (hEHAHCOBHA OTUET (IPOABAIKEHNE)

2.3. Ilpusarane Ha HOBM W HM3MeHEHM MEKAYHAPOAHH CTaHAAPTH 3a (PHHAHCOBO
oruurane (MC®O) (npoansskenne)

(if) HoBu crasAapTH M THAKYBAHMA, HPHAOIKIMMU 32 IEPUOAKNTE, 3an0uBammu Ha 1 sayapn
2019 r., xouro HE Ca MPUETH HO-PAHO OT APY>KeCTBOTO (IIPOABAYKEHHE)

MCO®O 16 Genre mapaseH npe3 aayapu 2016 r. Tosu cramaapr e CBBP32H CBC CIETOBOAHOTO
OTYHTAHE HA AUZHHTOBHTE AOTOBOPH H IIIe ObAE 3aABAXKHTEACH 34 IpHAarane or 1 auyapn 2019 r.
B pesyaTar ma mpmAaraHeTo My HOYTH BCHYKH AH3HHTOBH AOTOBOPH I€ OBAAT [IPHSHATH B
CYCTOBOAHHTE OAAZHCH HA AW3MHTOIOAYYATCAHTE, KATO C€ IPEMAXBA PA3TPAHUUECHUETO MEMKAY
oneparuBeH U PHHAHCOB AMAHHT. CbrAaCHO HOBHA CIAHAAPT Ce IPU3HABAT AKTHB (IPABOTO Ad CE
IIOA3BA HACTHAT OOeKT) U (PHHAHCOBO 32ABAKEHHE 34 NIAAINAHE HA AM3HHTOBH BHOCKH.
EAnncTBeHHTE H3KAFOYECHNS CA KPATKOCPOYHUTE AM3HHTH U TAKABA C HMCKA CTOXHOCT.

MC®O 16 1me mnDpoOMEHH OCHOBHO OTYMTAHETO HA AM3HHIOBHTE AOTOBOPH IIPH
AM3HHTOIIOAYYATEANTE; AOTOBOPDHTE 332 AHM3HHI II€ BOAAT AO IPHU3HABAHETO HA4 AKTHUB,
IIPEACTABAABAII] ITPABOTO Ha ITOA3BAHE HAa HAETHA OOEKT I HA 3aAbAMKEHHE 32 ObACINH AMZHHIOBH
IAMIIAHAA. PasXOAUTe 32 AU3HHT IIle GbAAT IPHU3HATH IT0A POPMATA HAa AMOPTH3ALMIA Ha IPABOTO
Ha IIOA3BAHE HA AKTHBA U HA AUXBH BbPXy AH3UHTOBOTO 3aAbANKeHHe. CIeTOBOAHOTO OTIHTAHE IIPH
AusuHronoay4dareas, ceraacio MCPO 16, me ObAe CXOAHO B MHOIO OTHOIUEHHS C TOBA B
cerectsysarus MCC 17 cyeToBoAHO oTuHTAHE Ha PHHAHCOB AM3HHI, HO ITIE OBAE CHINECTBEHO
PAa3AMYMHO OT CBIIECTBYBAIIIOTO CYETOBOAHO OTHYHTAHE HA OUCPATUBHH AHM3HHIU, NPH KOETO
HA€MHUTE BHOCKH C€ IIPU3HABAT TEKYI[O HA AMHEHHA 0a3a, 6e3 Aa ce MPH3HABA AU3HMHIOB AKTHB HAT
CBBP3aHO C AH3HHIA 3aABAKEHHE.

ApyKecTBOTO OLleHH BAMAHFETO HA CYETOBOAHHTE npomeHH, A0 KomuTo e Aoseae MCQPO 16.
CAeAHHTE IPOMEHU B CYETOBOAHOTO OTYHTAHE IIPH AHZHHIOIOAYIATEAS III€ HMAT BAHAHHE KAKTO
CAEABA:

- 32 BCHYKH aKTHBH, HACTH OT APyXKeCTBOTO, Ie GDBAAT CH3AAACHU CYETOBOAHU AKTHBM 32
IpaBoTO Ha mMoAsBare. KbM Momenta B OTuera 3a pMHAHCOBOTO ChCTOAHHE Ha APYIKECTBOTO
He €2 BKAFOYEHH AKTUBH HAM CBbP3AHM C TAX 3AADAKECHHUA IO OIEPATHBHY AM3HHIN;

- B Ortuera 3a dunanCcOBOTO ChCTOsHEE HAa APYIKECTBOTO Ile GBAAT OTYETEHH 32ABAKEHHA 32
OBACIIIN AM3MHTOBH IIAAITIAHHA 32 “pasyMHO ompeAeAeH” IEPHOA HA AUSHHIZ, KOHTO MOXe A2
BKAIOUBA ODBACIIN AM3MHTOBH IICPHOAH, 32 KOUTO APYKECTBOTO MM2 OIIIHA 32 VABAMKABAHE.
KbM MOMEHTZ 33ABAKEHHATA HE Ce OTYHTAT KATO 3aABAMKEHHSA 32 ODBACIIH ITAAIIAHHA IIO
OLIEPATHBEH AM3HHI, 2 C€ OIIOBECTABAT KATO AHTAKMMEHTH. PasMepbT HA AW3HHIOBHTE
33ABAKEHHA HAMA A2 ObAE TOYHO PaBeH HA AM3HMHTOBHUTE aHTAKUMeHTH KbM 31 Aekemspu 2018
I., TBH KaTO Te IIl€ ODBAAT AHCKOHTHPAHH AO CETallHATA HM CTOHHOCT U TPETHPAHETO HA
OIILUMTE 32 IPEKPATABAHE U YADAKABAHE MOMKE Ad ObAE PASANTHO;

- Kobm MoMmenTa HaemnuTe BHOCKM 32 OIEPATHBEH AM3HHI' CE OTYHTAT B TEKYLIUTE Pa3XOAH, IO
AMHEHHHUA METOA 32 CPOKA HA AH3MHTOBHA AOTOBOP, KATO TOB2 I11¢ G'bAE 3AMEHEHO C OTIYHTAHETO
Ha PA3XOAW 32 AMOPTH3AIIMSA HA IPABOTO HA IIOA3BAHE HA AKTHBUTE U 32 AUXBH I10 AU3HHIOBUTE
3aAbAKeHUA. AWXBHTE OOHYAHHO IE Ca ITO-BHCOKM B ITbPBHUTE IIEPHOAH HA AMSHHIOBHA
AOTOBOD, & CA€A TOBA ITle HAMAASBAT AO KPast Ha HEIOBHA CPOK;
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[praoskenns kpM HHUHAHCOBHA OTHET (IPOADAKEHUE)

31 aexemppu 2018 1.

2. OcHoBa 32 M3roTBAHE Ha (DHHAHCOBHA OTUYET (IIPOABAIKECHHE)

2.3. Ilpnmaarane Ha HOBM M M3MEHEHH MEXAYHAPDOAHM CTaHAAPTH 32 (DHMHAHCOBO
oruntane (MCPO) (mpoaraxeHne)

(ii) HoBu cranAapTH ¥ THAKYBAHNA, IPHAOXKIMHE 34 IIEPHOAUTE, 3aIIOYBaInu Ha 1 sayapu
2019 r., XOMTO He Ca IPHETH HO-PAHO OT APY>KeCTBOTO (IIPOABAXKECHIE)

- KoM MOMeHTa mapryHUTE HOTOIM OT OLEPATHBEH AUMIMHI CE BKAIOYBAT B IIAPHMYHHUTE IIOTOIH
oT oneparuBua AeiHOCT B OTdera 32 napuyanuTe moTory. CIopea IpaBuAaTa Ha MC®O 16, re
Ie ce OTYUTAT KATO HAPUYHH [IOTOIH OT (PUHAHCOBA AGHHOCT, OTPA3ABAIIM ITOTACABAHETO H2
AM3HHTOBHTE 32ABAKEHHA (326MH) M CBDP3aHHTE C TAX AHXBH.

ApPYKecTBOTO € HPErAeAdAO BCHUYKH CBOM AM3HHIOBHM AOTOBOPH OT IIOCAEAHATA TOAWHA, KiaTO €
B3eAO HpeABHA HobuTe npasuaa Ha MCOO 16 32 cYeTOBOAHO OTYMTAHE HA AHWSHHIUTE.
Apy*#ecTBOTO HMa CaMO AOTOBOPH 32 OIIEPATHBEH AM3HHTI, HO CTAHAAPTDHT III€ CE€ OTPA3N MMEHHO
HA TAXHOTO CYETOBOAHO TpeTupaHe. ApPyKeCTBOTO Ie IPHAOCKH CTaHAAPTA OT A2TaTA Ha
3aABAXKHTEAHOTO My mpuemane — 1 suyapu 2019 1., kaTo BB3HAMEPABA A2 IPUAOKHM OHNPOCTEHHAL
IIPEXOAEH IIOAXOA M HAMA A4 IPEH3YNCAABA CPABHUTCAHATA MHMOPMAIMA 32 TOAMHATA IIPEAH
ITBPBOHAYAAHOTO IPU3HABaHE. AKTHBHUTE 3a IIPABO HA IIOA3BAHE HA MMOTH, B3E€TH ITOA HAEM, ITPH
IIPEXOAA IT[E€ CE OIEHABAT ITO Pa3Mepa Ha AU3HHIOBOTO 3aAbAKEHHE 32 aTlepHoAa OT 1 aHyapu 2019
I. AO Kpajd Ha AM3HHIOBHTE AOTOBOPH. BCHYKH ADYIHM aKTHBH 32 IIPaBO Ha IIOA3BAHE INe ODbAAT
OLICHABAHN AO pasMepa HA AMSHHIOBUTE 3aABAKEHHA IIPH HaeMaHe (KOPHTHPaH C BCAKAKBH
IPCAIAATCHH HAM HAYHCACHU PAa3XOAH 110 AU3HHIA).

CAeAHHUTe CTaHAAPTH H THAKYBAHNA, KOHTO Ca IIOTEHIIHAAHO PEACBAHTHH 3a ApPykKecTBOTO, ca
mzpaaexn o CMCC u ca B cuAa 32 TOANIITHY IIEPHOAM 3AII0YBAIIY Ha HAK cAea 1 suyapm 2019 1.
OHHAHCOBUTE OTYETH Ha APYKECTBOTO Ile ObAAT IIPEACTABEHH B ChOTBETCTBHE C TAX, KATO HE Ce
OYaKBA CDIIECTBEHO BAHAHUE BBPXy PE3YATATHTE, (PHMHAHCOBOTO CBHCTOSHME WM ITAPUTHHTE
ITOTOITH 32 TepuoAnTe cAeA 1 aayapu 2019 r.:

e KPMCOO 23, Hecurypnoct npu TpeIHpaHeTo Ha AAHDKA BBPXY AOX0AA";

e Ilsmenenms ma MCC 28 | AbArocpovynm y9acTHS B ACONUHPAHM M CBHBMECTHH
ITPEATIPHATHA";

e IloaoGpenns ma MCC 19 , Msmenenne Ha nHAaHa, OTPAHHYABAHE HAH CETBAMEHT

e Iloao6perns uHa MCOO, nuxba 2015 1. — 2017 1
e samenenns Ha MCOO 9, Oyskimu 3a IpeAlAAIIAHE C OTPHIATEAHO obesIeTeHne’.

Hsima Apyru craHAapTH, KOHTO BCE OINE He Ca B CHAA M 32 KOMTO Ce OYaKBa A4 MMAT 3HAYHTEAHO
BB3AEHCTBHE BBPXY APYHKECTBOTO IIPe3 TEKYIIHTE HAH ObACIIN OTIETHH IIEPHOAH, KAKTO U BhPXY
00O3PUMHE OBACLIN TPAH3AKIIHH.
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Ipuroxenns wbn (hHHAHCOBHA OTHET (IIPOABAKEHIE)
31 aexenspu 2018 1.

2. OcHosa 32 n3rorsane HA (PUHAHCOBHA OTYET (IIPOABANEHHE)

2.3. Ilpmaarane Ha HOBM u u3MeHeHM MEXXAYHAPOAHM CTaHAApTH 32 (PHHAHCOBO
orunrane (MC®O) (mpoabaxenue)

(iif) HoBu cTamaapru, ThAKyBaHUA H H3MEHEHHA, KOMTO OIE He ca mpueru or EC

* MCQPO 14 ,,Orcpouenu Tapudprnu pazankn®, napasex za 30 aryapu 2014 1. u B cuaa 3a
TOAMIITHH ITEPHUOAM, 3AIOYBAINY Ha HAH cAeA 1 auyapu 2016 r;

® Ismenerna ma MCPO 10 u MCC 28 (uspasenu ua 11 cenremepu 2014 r. 1 B cuaa 3a
TOAHMIITHH TIEPUOAH, 3aII0YBAINM HA HAH CAEA AaTa, onpeaeaera or CMCC) —, ITpoaaxta
HAH ASAOBA BHOCKA HA AKTMBM MEKAY WHBECTUTOP M ACOLHHUPAHO HAH CHBMECTHO
upeAnpuarue’;

o MCOO 17 ,3acrpaxosaTeaHn Aorosopu‘, msaaseru Ha 18 maii 2017 1. m B cuaa 3a
TOAMIITHI ITEPHOAH, 3AIOIBAINA HA HAH cAeA 1 aryapu 2021 r.;

® Vamenenns ma MCC 19, mspapenn ua 7 pespyapm 2017 r. 1 B CHAA 32 TOAHIITHE IEPHOAH,
3AITOYBAIINM HA AW cAeA 1 auyapn 2019 r;

® !svenenns ma [lo3oBaBaHHATA HA KOHIENTyaAHATA pamka B craHaaptuTe Ha MCPO
(u3a24eHT Ha 29 mapT 2018 1., kato ce ouaksa Aa GpAaT oaoOpenn mpes 2019 r.);

e Illamenenus wa MC®O 3 , Busnec komOuHAImm (m3paaeun Ha 22 oxromspu 2018 1., B
CHAA 32 IPUAOOHUBAHUA OT HAYAAOTO HA TOAHIIIHHA OTYETEH ITEPHOA, KOHTO 3aI109BA HA
1 sayapm 2020 r.);

® lsvenerns ma MCC 1 u MCC 8 ,, Onpeaeserne Ha ChbIecTBEHOCT (m3paaaeHn Ha 31
oxromspu 2018 1., B cHAa 32 TOAMIIIHE TIEPHOAM, 3ATIOYBAIIN HA HAHM CA€A 1 aryapu 2020

I.).
3. CueTOBOAHZ NOAMTHKA

3.1, O0mu noAo>keHus

Haii-3magumurre CH1€TOBOAHH ITOAHTHKH, IPHAATAHH IPH U3TOTBAHETO HA TO3H (PUHAHCOB OTYIET,
Ca IIPEACTABEHH IT0-AOAY. PHHAHCOBHAT OTYET € H3TOTBEH IIpH CII23BaHE HA UPHHIIMIHUTE 32
OLICHABAHE HA BCHYKU BUAOBE aKTHBH, ITACUBH, IPUXOAU B Pa3sxOAH, cbraacHo MCPO. Basure
32 OLICHKA CA4 OIIOBECTECHH IOAPODHO ITO-HATATBK B CIETOBOAHATA ITOAMTHKA KbM dpuHAHCOBUA
OT4YeT.

Wsrotearero Ha dpunancoBu otderu B chorBercTBHe ¢ MCPO mauckpa OPUAATAHETO HA HIKOH
CYCTOBOAHH NPOrHO3u. VI3MCKBa ce YIpPaBACHHETO A4 AZA€ CBOATA OIEHKA, IIpH IIPHAATaHE HA
CYECTOBOAHUTE IIOAMTHKH Ha ApyxecTBoTo ca mpuaoxumum. [lozurumre BDLB duHaHCOBHUTE
OTYCTH, KOMTO H3UCKBAT IIO-BHCOKA CTEMIEH HA LIPENEHKA HAH CYOEKTHBHOCT, U APYTH IIO3HITH,
BBPXY KOUTO IPOTHO3HTE MMAT 3HAYUTEAEH eDEKT BBPXY (PHHAHCOBHTE OTYETH KATO IIIAO, CA
H3AOKEHH OTACAHO B IIpmaoxkenue 3.18.

3.2. IIpeacraBane Ha punancoBHA OTUET

PuHAHCOBHUAT OTYeT € mpeAcTaBeH B chorBerctBre ¢ MCC 1 | [IpeacTaBsme Ha bHHAHCOBH
bl

oruetn” (pesusupar 2007 r.). ADyKeCTBOTO IIpHE Aa TIPEACTABA OTYETA 3a HeIAADATA HAM

3arybara M APyTHA BCeOOXBATEH AOXOA B €ANHEH OTYET.



Konrypl'aotas Mapumna HMartok 3 AA 28
[Ipraomkenns KbM (PHHAHCOBHA OTHYET (IIPOADBAKEHIE)
31 aexemspu 2018 1.

3. CueToBOAHA MOANTHKA (IIPOABAYKEHHE)
3.3. CaeAxH B Iy>KACCTPAHHA BAAYTA

CAeAKHTE B IyXKAECTPAHHA BAAYTA CE OTIHTAT BbB (DYHKIHOHAAHATA BAAyTa Ha ApyxecTBOTO 11O
o HIIAAHIA OOMEHEH KyPC KBM AATATA Ha CAeAKaTa (0OsBenus dpukcuur Ha BrArapcka mapoana
Oanka). [legarbute 1 3arybuTe OT KYPCOBH Pa3AHKH, KONTO Bb3HUKBAT IIPH YPEKAAHETO HA T€3U
CACAKM M IIPEOLICHABAHETO Ha IAPHYHHUTE IIO3MIMH B UYXKACCTPAHHA BAAYTA KBM Kpad Ha
OTYETHHSA IIEPHOA, C€ IPU3HABAT B IIEYaADATA HAM 3aTy0aTa.

HCHapI/I‘IHI/ITe ITO3HUITHH, OIICHABAHH ITO I/ICTOPI/I‘ICCKB. IOc¢Ha B ‘IY}KACCTpaHHa BaAyTa, CC OTYHTAT
no OOMeHHH: Kpr KbM AATAaTa HA CACAKaTa (He ca HPCOHCHCHI/I). HCHaPI/I‘IHI/ITe ITO3UITHH,
OIICHABAHH IIO CHPZBCAAI/IBZ CTOUHOCT B ‘IY}KACC’I’paHHa BaAyTa, ce OTYHTAT 110 OOMEHHUI Ky’pC
KbM AATaTa, HA KOATO € OHPCACACHa CHPaBCAAI/IBaTa CTOMHOCT.

Or 1998 r. obmennuar kypc Ha Boarapckus aes (BGN) e dukcupan xkpm espo (EUR). Ilpes
TEKYLIHA U IPEAXOAHHTE IeproAr, oomeHHmAT kypc ¢ BGN 1.95583 / EUR 1.0.

3.4. ITpuxoan

MCQ@O 15 [IpuxoAH OT AOTOBOPH C KANEHTH € B CHAA 32 IIEPHOAH, 3arousainy Ha 1 aayapu 2018
r. ChrAacHO TO3H CTAHAAPT, UPHU3HABAHETO HA IPHXOAK CE OCHOBABA HA IIPEXBBPASHETO HA
KOHTPOA, T.€¢ IHOHATHETO 33 KOHTPOA C€ H3IIOA3BA, 32 A2 CE OIPEAEAH KOTA AJAE€HA CTOKA HAH
yCAyT2 ce HPEXBbPAA Ha KAMeHTa. CTAHAAPTDHT IPEACTAaBA ¥ EAUHEH IIAAOCTEH MOAEA 32 OTIUTAHE
Ha IIPHXOAHTE OT AOTOBOPH C KAHEHTH, KOHTO BBBEXAA IIETCTEIICHEH IIOAXOA 34 IIPH3HABaHE Ha
npuxoan: (1) maeHTHdHIEpae Ha AoroBopa; (2) mAeHTHGUIpaHE HA 3aABAKEHHATA 32
H3I'bAHEHHE Ha AOTOBOPA; (3) OLIpeAcAdHe Ha I[eHATA Ha CAeAKATa; (4) pasmpeAeAsHe Ha TEHATA
Ha CAGAKATA CIIPAMO 33ABAKEHHATA 32 M3ITbAHEHHE B AOrOBOP2; u (5) IpU3HaBaHe HA IIPHXOAH,
KOTaTO APYKECTBOTO ITpHEMe U3II'BAHEHHETO HA 3aABAKEHHE,

IlpuxoanTe B CPaBHHTEAHHTE IIEPHOAH Ce IIpu3HaBaT B cvorsercTbue ¢ MCC 18.

ITpuxoAWTE IIPEACTABAABAT CYMH HA B3€MAaHIA 32 CTOKHM HMAH YCAYIH, IIPEAOCTABEHH B XOA2 HA
oOmYaiiHaTa ACHHOCT, KOETO HE BKAFOYBA CYMHTE, CBOPAHM OT MMETO Ha TPETH CTPAaHH, KATO
AAHBI BBPXY IIPOADKOHTE, AAHDBIM BBPXy CIOKH M YJCAYIM M AAHBIHM BBPXY AOOABEHATA
CTOHMHOCT.

IIpuxoA ce Ipu3HABa, KOT4TO MMa BEPOSTHOCT OBACIINTE MKOHOMHYECKH ITOA3M A2 ObAAT
IIOAYYEHH B IPEALIPHATACTO U TE3H IIOA3H MOTAT Ad ObAAT HAAEKAHO oneHeHn. [IpHXOADBT ce
OILICHABA 10 CIIPABEAAMBA CTOMHOCT HA IIOAYIEHOTO MAM ITOAAEKAINO HA IOAYIaBAHE B3EMAHE.

Haxom eaexrponentpasn B Ipymata ma KomTypl'AoGaa mpoaaBaT IpOAyKIHAT2 CH ITO
cropasyMeHHs 3a u3KylyBaHe Ha eaekTpoeHeprus (CHIE) u Apyru AbATOCPOYHH CHOPa3yMEHUSL.
[Ipu TakmBa AOrOBOpeHOCTH € 0OMYaliHO I'pyiraTa A2 IOAyYaBA IIAAIIAHE CPEIITY 3aADAMKEHHE 32
IIPEAOCTAaBAHE HA PA3IIOAATAEMOCT, HE3ABUCHMO OT TOBA AAAHM KYIyBAYDLT M3MCKBA IPOH3BEAEHR
CAEKTPOCHEPTHA (IAAIIAHMA 33 Pa3MOAATAEMOCT) H IIAAINAHE 34 IPOMEHAMBHTE Pa3sXOAH 32
IIPOU3BOACTBO (ITAAITAHUA 32 €A.CHEPIHA). B TakuBa CHTyalHH NPHXOAHTE IO OTHOIICHUE HA
ITAAINAHHUATA 32 PA3IOAATAEMOCT Ce NPU3HABAT KATO IPHXOA OT YCAYIM B CHOTBETCIBHE C
AOTOBOPHHTE JCAOBHA, AOKOAKOTO Pa3NOAArae€MOCTTA € OHA4 IPEAOCTaBEHA HA BBH3AOKHTEAT
Ipe3 ChOTBETHHA MEPHOA. TO3H IIPHXOA Ce IIPU3HABA KATO YACT OT IPHXOAUTE OT IPOAKOH Ha
ea.eHeprHa. [laammarnara 3a ea.emeprud no CHIE ce mpH3HABAT KaTO IPHXOA BbB BCHYIKH CAYYAH,
KOTATO AOTOBOPEHOTO KOAHYECTBO € AOCTABEHO.
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3. CueroroAHA MOAMTHKA (IPOABAKEHHE)
3.4. TIlIpuxoam (mpoabaxeHue)

OcHoBHata AeHiHOCT Ha APYKECTBOTO € EKCIIAOATAIIAA HA €AEKTPHIECKATA HEHTPAAA U IIPOAAKOa
Ha Pa3IIoAaracMa MOIHOCT H €AEKTPUYECKA €HEPTHA IO ABATOCPOYEH AOTOBOD, ckAroder ¢ HEK
(Cnopasymenwue 3a uskynysare Ha eaekrpoereprus, CUE). OT TeXHHYeCKa TACAHA TOUKA, IIOBEYE
or 10% or IPOAYKITHATA MOXKE AA Ce IpoaAaBa usbbH cropasymenuero ¢ HEK, koero
IPCACTABAABA IIOBEYE OT HE3HAYUTEAHA YACT OT HPOAVKIHATA, CBTAACHO KPHTEPHHTE H2
KPMC®O Pazacuenne 4. Tosu kpureprii B AOCTATbYHA cTelreH mokassa, ye HEK me moxe aa ce
PAa3TACHAL KATO CAHMHCTBEH H YHUKAACH KAMEHT Ha ADY:KEeCTBOTO B HAY2AOTO HA CIIOPA3yMEHHETO
¢ HEK, u caeAoBaTeAHO He MOMKE A2 CE PASTAEHKAA KATO AUBHHTOIIOAYIATEA IIO AOTOBOP, KOHTO
BKAFOYBA MHOKECTBO YIACTHHIIH.

[IpuxoasT OT mpoAaxbaTa Ha CACKTPOCHEDIHA, C€ IPH3HABA B IIEPHOAA, Ipe3 KOHWTO ca
HANPaBeHH IPOAKOUTE U aKO TOM MOXKe A2 ObAE HAAEKAHO OIICHEH. IIpuxoa®T OT MpoAaxGaTa
HA EACKTPOEHEPIUs Ce INPH3HABA HAa 023aTa HA M3BBPIICHUTE AOCTABKH HAa €HEPIUS M
IIPEAOCTABEHA PA3IIOAATAEMOCT 110 IIEHHU, OTIPEACAEHH ChIAaCHO AoroBopHHTe ycaosus B CHE.
[IprxoAuTe OT Pa3IoAaraeMocT o TO3| AOTOBOD Ce TPHU3HABAT B Ie4aAbaTa HAH 3ary0ATa, KOraTo
pasmosaracMaTa MOIIHOCT € IPEAOCTABEH2 HA KAMEHTA M KOIaTO PA3HOAaraeMoCTTa Ha
IICHTPAAATA MOXE A2 ObAE HAAGKAHO H3MEpEHA IIPe3 [IEPHOAR Ha AoroBopa (Ha Oasara Ha
AEHICTBHTEAHATA PA3IIOAATAEMOCT U IIPEABUACHUTE ITAQHHPAHH IPECTOH).

[Ipuxoante ca GPYTHHAT IPUTOK HA HKOHOMIYECKH IIOA3H npes IEPHOAA, Bb3HHKHAA B XOAQ Ha
obu¥aitHaTa ACHHOCT Ha APyKeCcTBOTO, KOTATO TE3H BXOAAINH IIOTOIM BOAAT AO YBEAHYaBaHE Ha
COOCTBEHHA KAITUTAA, C M3KAIOUEHHE HA YBEAHYEHHETO, CBBP32HO C BHOCKH OT YYACTHUIIM B
kanuTasa. llpuxoAmre ce omeHsBAT IO cupaBeAAMBa CTOHHOCT Ha MOAYIEHOTO HAH
ITOAACIKAITIOTO HA ITOAYIABAHE Bb3HATPAKACHIE, KATO CE B3€MA B IIPEABHA PasMePDHT HA BCHYKH
THPTOBCKH OTCTBIIKM M KOAMYECTBEHH pabaTh, MoAydeHn ot Apyxectsoto. Ilpuxoaure ot
IpoA2kOH ce MpU3HABAT B IHewaAbaTa MAM 3ary6ara, KOTATO KAMEHTHT IIOAYYH KOHTPOA BBPXY
AOTOBOPEHUTE CTOKH M YCAYTH H MOXKE Ad H3BACYE [TOA32 OT TAX.

Hpuxoante ce mpusmaBaT Ha NPUHLAIA HA TEKYIIOTO HAYUCAABAHE.

YCTaHOBEHHAT HOAXOA 33 (DAKTypupaHe HA HPHXOAUTE Ha APYKECTBOTO MOMKE A4 AOBEAE AO
CHUTyaIl ¥4, IIpHA KOATO HAKOU YCAYIH Cca HPCAOCTaBeHH B CAH HepPIOA, a CaMOTO cbaKTypHpaHe Ad
CTaHEe HPCS CAcABAIT] HCPI/IOA. HPPIXOAI/ITC, CBBP3aHH C VCAYTHUTE, IIPEAOCTABAHU B €AVH HCPI/IOA
u  aKTypHPaHNM @pE3 CACABAIl IEPHOA, ce¢ HapmdaT 'HedakTypupanu mpHxOAM."
Hedraxrypupannre npuxoAn ce HAYHCATBAT B Kpasg Ha II€EPHOAA, 32 KOHTO C€ OTHACAT, IIpHU
YCAOBHE, Y€ CA CIIA3€HH OCTAHAAUTE KPHTCPI/II/I 32 IpH3HABAHC HA HPPIXOAI/I.

3.41. IIpeaocrapsaHe Ha yCAyrH

IIpuxoa or npoaaxba ce mpusnaBa B reuasba MAM 3aTy6a B MOMEHTA, KOTATO KAHEHTBT TTOAYHH
KOHTPOA BBPXY AOTOBOPEHHUTE CTOKH H JCAYIH M MOMKE A2 U3BAEYE TIOA32 OT THAX.

Korato ChIECTBYBAT 3HAMUTCAHN HCACHOTH OTHOCHO HOAY‘-IaBaHC Ha ADAKIIMOTO, IIPHUXOAU HE
ce HPI/ISHaBaT.
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3. CueTOBOAHA OAMTHKA (POABASKEHHE
3.5. @OuHAHCOBU IPUXOAH M PA3ZXOAHU

DUuHAHCOBUTE HPI/IXOAI/I BKAKOYBAT HpI/IXOAI/I OT AUXBH OT HHBCCTHPAHH Cp€ACTBA 1 HPI/IXOAI/I oT
AI/ICKOHTI/IpaHC Ha ABATOCPO™THH 3AABAKCHUA. I_IPI/IXOAI/ITC OT AUXBH CC IIPI/ISHaBaT B reuaAba uAm
32.I'y62, KAaTO C€ M3IIOA3BA METOADBT HA C(t)eKTI/IBHI/IH AHWXBEH IIPOLICHT.

DHHAHCOBUTE Pa3XOAU BKAFOUBAT PA3XOAH 32 AMXBH IO KPEAUTH, Pa3XOAH 110 AMCKOHTHpPaHE Ha
IPOBH3HNU U ABATOCPOYHH B3EMAHIA, TAAIIAHHA ITO Cyall, GAHKOBH TAKCH M ADYTH. PasxoAuTe o
32eMH, KOHTO HE MOTAT A2 CE€ OTHECAT IPIKO KbM IPUAOOHBAHETO, CTPOHTEACTBOTO HAH
LPOM3BOACTBOTO Ha OTTOBAPAII HA YCAOBHATZ AKTHB, CE IIPU3HABAT B me9aAbu u 3aryoH, KaTo ce
M3IOA3B2 METOABT Ha e(PEeKTHBHHA AMXBEH IPOLEHT. PasxoawTe O 3aeMM, KOUTO AHPEKTHO
MoraT A2 GBAAT OTHECEHH KBbM 3aKYIYBAHETO, CTPOHTEACTBOTO MAM IIPOM3BOACTBOTO HA €AHH
OTTOBAPAII HA YCAOBHATA 4KTUB, CE KALMTAAMSHPAT IIPE3 IIEPHOAZ, B KOUTO CE OYAKBA AKTHBBT Aa
ObAe 3aBBPIIEH ¥ IPHBEACH B TOTOBHOCT 32 H3IIOA3SBAHE HAH poAakOa.

3.6. HemaTepnaAHM AKTHBH

HemaTepuaaunTe akTHBY BKAFOYBAT IPHAOOHTH OT APYKECTBOTO AULIEHSN U cod1yep, KOHUTO €2
[PEACTABEHH IO IeHAa HA IPHAOOMBAHE, HAMAACHA C HATPYLAHA AMOPTH3ALUA U 3aryoum oT
obesnenkn. [IaTeHTH U AMIIIEH3HH Ce AMOPTH3HPAT IIO AHHEHHHA METOA HA 0asa CpoKa, 32 KOUTO
saxaT. CodTyepsT ce aMOPTH3HPA IO AHHEHHUSA METOA 32 CPOK OT 2 a0 10 roanHH.

OcCTaThbYHATA CTOWHOCT U HOAE3HHAT JKUBOT HA HEMATEPHAAHHTE AKIHBU CE€ IIPELECHIBAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTA. VI30paHmsaT npar Ha CHINECTBEHOCT 32 HEMATEPHAAHATE
axruBu Ha ApyxectBoTo e B pasmep Ha 700 As.

3.7. HMwmorn, MaIuMHU B ChOPBIKEHUA

VIMOTHTE, MAITHHUTE M CHOPBHKEHUATA CE OLEHABAT IT0 I[eHA Ha NIPHAOOHMBAHE, HAMAAECHA C
HATPYIIaHa AMOPTHU3ANIUA I 3aryon OT OOE3IICHKA.

IlenaTa Ha IPHAOOHMBAHE BKAIOYBA PA3XOAM, KOMTO Ca MPAKO CBBP3AHH C IPHAOOHBAHETO HA
axtuBa. CTOMHOCTT2Z Ha AKIWBH, IPHAOOHTH IIO CTONAHCKM HAYWH, BKAIOYBA Il€HATA HA
MATEPHAANTE U UPEKUA TPYA; APYTH PA3XOAH, CBbP3aHU C IPUBEKAAHETO HA AKTHBA B TOTOBHOCT
3a yuorpeba; PasxOAHTE 3a ACMOHTHpPAHE W NPEMECTBAHE HA AKTHBA W 34 Bb3CTAHOBABAHE HA
MACTOTO, KbAETO € MOHTHPAH aKTHBBT; KATHTAANSHPAHA AUXBEHH PA3XOAU [10 3a€MH, CBBP3aHH
c akrmBa. 3akymeH codTyep, Oe3 KOHTO € HEBBIMOXKHO (PYHKIIMOHHPAHETO HA 3aKyIEHO
obopyABarie, ce KATUTAAU3APA KATO 9aCT OT TOBA 00OopyABaHE.

Koraro B HMMOTHTE, MAITIHHUTC 1 C'bOP’I)H(CHI/I}ITa C€ CPABPKAT 3HAYTHMH KOMITIOHEHTH C PAa3AMIHA
HPOA’I)A)KI/ITCAHOCT HAa IIOAE3HH JKHBOT, T€ C€ OTYHUTAT KATO OTACAHHU AKTHBH.

[lewaa®bn w 3arybu NpH OTINICBAHE HA HMOTH, MAINMHU H ChOPBHIKEHHA C€ OLPEACAAT KATO Ce
CPaBHABAT IIOCTBIIAGHHATA C OAAAHCOBATA CTOMHOCT H2 aKTHBA U C€ IPH3HABAT HETHO B APYTH
IIPUXOAH B rreqasbu u 3aryGm.
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3. CueT0BOAHA IOAUTHKA (IIPOABASKEHUE)
3.7. Hmoru, MAILMHM B CHOPBIKCHUA (IPOABAMKEHHE)

Bb3HEKHAAM IIOCAEABAIIM Pa3XOAM 32 IOAMAHA HAa YACT OT aKTHB OT MMOTHUTE, MAILMHHTE U
CHOPBKEHHATA CE KATHTAAMHPAT B OAAAHCOBATA CTOMHOCT Ha ChOTBETHHMA AKTHB, CAMO KOTATO €
BEPOATHO NPEAIIPHATHETO Ad IOAYIH B ObAEINE HKOHOMHYECKH ITOA3H, CBBP3AHH C TA3H 9acCT OT
AKTHBA U PA3XOANTE MOTAT A4 OBAAT HAAEKAHO olleHeHH. BarancosaTa cTOMHOCT Ha TIOAMCHEHATA
TACT Ce OTITHCBA. Pa3XOAUTE 32 eKEAHEBHO OOCAYKBaHE HA aKTHBHTE Ce IPH3HABAT B Ile9aAdbu 1
3aIyOH B MOMEHTA Ha M3BBPIIBAHETO HM.

AmoprH3upyeMaTa CyMa Ha AKTUBHTE CE OIIPEAEAA OT IIEHATA HA IIPIAOOMBAHETO UM, HAMAAEHA C
TAXHATA OCTATBYHA CTOMHOCT. 3HAYHMHTE KOMIIOHEHTH HA OTACGAHUTE AKTHBU OT HMOTHTE,
MAIIIMHATE U ChOPBKECHUATA CE OLEHABAT U AKO AAA€H KOMIIOHEHT UMa CPOK Ha ITOAE3CH KUBOT
PA3AHMEH OT TO3M Ha AKTHBA, KbM KOHTO Ce THCAM, TO3H KOMIIOHEHT CE AMOPTH3HP2 OTACAHO.
AmopruzanmsaTa ce npu3HaBa B IedaAOH H 3aIryOM Ha 06a3a Ha AMHEHHHA METOA, CHPAMO
OYaKBAHHA IIOAC3E€H KHBOT HA4 BCEKM KOMIIOHEHT H4 4KIUB OT HMOTHTE, MAIIHHHTE U
CHOPBKEHUATA.

Ouaxsannre CPOKOBC H4 IIOAC3CH FKHABOT HA AKTHBHTC 32 TCKyIIaTa M HpCAXOAHI/ITC TOAHUHH Ca
CACAHHUTE!

e IIpOU3BOACTBEHH CIPAAM M KOHCTPYKIHH (YacT OT 3eMH H Crpaan) 25-30 roamHN

e  Hemacusuu crpaan (vact ot 3emu u Crpaam) 7-15 roansn

e IlpeAaBateAnu ycrpoiictsa (wact o1 Manmmem, ChOPDBXKEHUS U 20-25 roannu
obopyaBaiie)

¢  OcnHoBHO O0OpyABaHe HA TYPOHHA 1 KOTeA (dacT oT Maumunmy, 15-25 roannn
CBOPDBAKEHHA H OOOPYABAHE)

e TloAeMHO-TPAaHCHOPTHH MAILMHM X obopyasane (dact or Marmmam, 10-15 roAunn
ChOpBHKEHHA U OOOPYABAHE)

e  Apyro obopyasare (wacT oT Maiuusn, ChbOpbKeHHS I 00OPyABaHE) 5-10 roamsan

o  KoMIroTps u KOMIIOTBPHO OGOpYABaHE 2-3 roaunn

o  Copeopu u VT uadpacrpykrypao obopyasane 5-10 roansn

o  Mebean, eAeKTpHIECKH YPeAr 1 OHC TEXHHKA 4-7 roaunu

¢  TpaHCIIOPTHH CPEACTBA 4-10 roaunu

OcraTpuHaTa CTOHHOCT ¥ IOAE3HHA JKMBOT HAa AKTUBHUTE CE IIPETAEKAAT M KOPHUIMPAT, aKO €
HeOBXOANMO, KbM AATATA Ha (PHHAHCOBHA OTYET.

[Teuanbara man 3arybara OT IPOAKOATA HA MMOTH, MAIIIMHE W CbOPBKEHUA CE OIMPEAEAT KATO
PA3AMKA MEXKAY IIOCTBIAEHHATA OT IPOAAXKOaTa W GAaAaHCOBATA CTONHOCT HA AKTHBA H Ce
IpH3HABA B OTYETA 3a IedaAbara mAM 3ary0aTa M ApyrHa BCEOOXBATEH AOXOA Ha PeaA ,,Apyrn
IIPHXOAHT .

M36panusT Ipar Ha CINECTBEHOCT 32 MMOTHTE, MAIIIMHHTE M ChOPDBKEHUATA HA ApyxecTBOTO €
B pazmep Ha 700 AB.
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3. CueToBOAHA IOAUTHKA (IPOABAMKCHIE)
3.8. OtumraHe HA AM3MHIOBHUTE AOTOBOPH

OHPCA&A}IHCTO HA TOBA AAAH A2AE€HO CIIOPA3YyMCHME € HAH C’bA"bPH{a AM3HHI C€ OCHOBaBa HA
CbIIHOCTTA Ha CIOPasyMCHHCTO H HM3HCKBA OIIEHKA Ha TOBAa AAAH H3IIDAHCHHETO HA
CHOPQSYMCHI/ICTO 3aBHCH OT H3IIOA3BAHCTO H2A KOHKPE:TCH AKTUB HWAH AaKTHMBH H AAAHU
CHOP‘ASYMCHI/ICTO HpeAOCTﬁB}I HPQ,BO HA H3ITOA3BAHE HA AKTHBA HAHW AKTHBHTC.

AoroBopure, Ipy KOUTO 3HAYHTEAHA YACT OT PUCKOBETE U IIOA3HTE CE ABPIKAT OT AUSHHIOAATEAS,
ce KAaCH(PHIIHPAT KATO OIIEPATHBCH AM3HHI. PasxoauTte 3a Haem ce ormtaT B OTveTa 3a
reqaAbuTe MAK 3ary0OHTE U APYTHA BCEOOXBATEH AOXOA Ha AMHEHHA 6232 32 IEPHOA2 HA AMBHHIE.
ITpes 2018 r. m 2017 r. ApyXecTBOTO € CAMHCTBEHO AHM3HHIOIIOAYYATEA IIO AOTOBOPHU 32
omepaTHBeH AH3HHT. [AIAHMAT2 1O Te3H AOTOBOPH C€ IPH3HABAT KATO PA3XOAHU 110 ANHENHHA
METOA 32 CPOKA Ha CIIOPa3yMeHHATA. Pa3X0ANTe, CBBP3aHHU C OIEPATUBHHUA AUSHHT, HAIIP. PA3XOAH
32 IIOAADDKKA M 3ACTPAXOBKH, Ce IIPH3HABAT B IevyarbaTa MAW 3arybaTa B MOMEHT2 Ha
BB3HHKBAHCTO WM.

ApPyxKecTBOTO € IIPETAEAAAO BCHYUKH CBOH AM3HHTOBH AOTOBOPH OT IIOCAE€AHATA TOAHMHA, KATO €
B3eAo mpeaBHA Hosure npasusa Ha MCOO 16 32 CIETOBOAHO OTYMTAHE HA AHMSHHIHUTE.
ApPyKecTBOTO HMa CaAMO AOTOBOPH 32 OIIEPATHBEH AM3HHT, HO CT2ZHAAPTHT ILE Ce OTPA3H MMEHHO
HA TAXHOTO CYETOBOAHO TpeTHpaHe. APyXKecrBOTO Ie NPHAOKM CTaHAAPTA OT A2T12Ta Ha
32ABAKHTEAHOTO My mpuemMane — 1 anyapu 2019 ., kato Bb3sHAMEPABA A2 IIPHAOKH OLIPOCTECHH
IIPEXOAEH ITOAXOA ¥ HAMA A2 IIPEH3YHCAABA CPABHHTEAHATA WH(OPMAITHMA 32 TOAMHATA IPEAH
II'BPBOHAYAAHOTO ITPH3HABaHE. AKTHBHUTE 32 IPaBO HA IIOA3BAHE HA HMOTH, B3€TH IIOA HaeM, IIPH
IIPEXOAR IIe Ce OIEHABAT II0 Pa3Mepa Ha AM3HHIOBOTO 3aABAIKCHHUE 32 AIIEPHOAR OT 1 aayapu
2019 r. A0 Kpasf Ha AM3MHIOBHTE AOTOBODH. BCHYKM ADyTH aKIuBH 32 IPaBO Ha ITOA3BaHE IIE
OBAAT OLIEHABAHH AO Pa3Mepa HAa AH3HHTOBHTE 3aAbAKEHHA IPU HaeMaHe (KOPUTHPAH C BCAKAKBH
IPEAIAATEHN HAM HAYHCACHH PA3XOAH IIO AM3HHTA).

3.9. Tecrose 3a o0e3dlmeHKa HAa HEMATCPHAAHM AKTHBM M WMOTH, MAIIMHA U
CHOPBIKEHHNA

Ilpu wm3umcassane pasMepa Ha obesrieHkata ApyxecTBOTO AeduHHpa HANH-MAAKATA
PA3TPAHHYHMA TPyHa AKTHBH, 32 KOATO MOTAT Al ODAAT OIPEACAEHH CAMOCTOATEAHH ITAPUTHU
noronu (eAMHHIlA, TeHEPHpAIla IAPHYHH IIOTOIH). B pesyATar ma TOB2 HAKOH OT AKTHBHTE
HOAAEKAT HA TeCT 32 ODEe3IeHKA Ha WHAUBHAyaAHA Oasa, a APYTH - Ha 0a3a Ha e€AMHUIA,
TeHEPHPAIA TAPHYHH ITOTOIIH.

BCHYKH AKTUBH W E€AMHHIY, T€HEPHPAINM IAPHYHN IIOTOIM, Ce TeCTBAT 32 ODe3IeHKa IOHE
BEAHBK TOAWIIHO. BCHYKH APYIHM OTAGAHH AKTHBU HAH EGAMHHIM, TCHEPHPAINM NIAPUIHI
ITOTOITH, CE TECTBAT 32 OOE3IEHKA, KOraTO ChOUTHA A IIPOMAHA B OOCTOATEACTBATA TTOKA3BAT, Y€
TAXHATA 0AAAHCOBA CTOHHOCT HE MOeE A2 ObAE Bb3CTAHOBCHA.
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3. CueTroBOAHA IOAUTHKA (IIPOABAYKEHHUE)

3.9. TecroBe 3a oGe3lmeHKa HAa HEMATEPHUAAHM AKTUBH U UMOTH, MAIUMHU U
ChOPBKEHUA (IPOABAIKEHNE)

3a 3aryba oT obesleHKa ce MPU3HABA CyMAT4, C KOATO HAAAHCOBATA CTOHMHOCT HA AAAEH AKTHUB HAR
€AWHUIIA, TEHEPHPAIIA IIAPUYHY ITOTOLIH, IPEBUIIIABA Bb3CTAHOBIMATA MM CTOHHOCT, KOATO € IO~
BHCOKaTa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAUTE 11O IPOAAKDA HAa AAACH AKTHB, U
HEroBaTa CTOMHOCT B YIOTpeOa.

3a Aa OIpeAeAM CIOHHOCTTZ B YIOTpeOa, PDBKOBOACTBOTO Ha APYKECTBOTO H3YHCAIBA
O9YaKBAHNTE OBACIIN ITAPUYHH IIOTOHM 33 BCAKA CAMHHIA, TEHEPHPAINA IIAPHYHN IIOTOLH, H
OIIPEAEAS TTOAXOAAIIHA AUCKOHTOB (DAKTOP C IleA KAAKYAHPAHE Ha HACTOAIIATA CTORHOCT Ha Te3H
HapUYHH 1TOTONMH. AAHHWTE, HM3IIOA3BAHM IIPH TECTBAHETO 3a OOe3lleHKa, ce Dasupar Ha
IIOCAEAHHS OAOOpeH OroaseT Ha ApPYKECTBOTO, KOPHIMDAH IIPH HEOODXOAMMOCT C IIeA
EANMHHUpPAHE Ha eekTa OT OBACIIN PEOPraHM3ALMK M 3HAYHTEAHH IIOAOOPEHHs HA AKTHBH.
AuCKOHTOBHTE (DAKTOPH Ce ONPEACAAT 32 BCAKA OTAEAHA EAWHWIA, TeHEPHpAINA IAPHIHK
IIOTOIM, M OTPa3ABAT CHOTBETHHA MM PHUCKOB UPOQHUA, OIEHEH OT PBKOBOACTBOTO Ha
ApyxectBoTo.

32.I'y6I/IT6 oT 0663HCHK2 HAa CAMHHIIA, reHepHpama IIAPHYHH IIOTOIIH, C€ ITOCOYBAT B HAMAACHUEC
Ha DaAaHCOBATa CyMa Ha AKTHBHTE OT Ta3W CAWHHIA. 32 BCHYKH AKTHUBH Ha Apy}I{CCTBOTO
P'bKOBOACTBOTO IIPEUCHABA IIOCAEABAITIO AAAN CBIICCTBYBAT MHAWKAIIHUIM 32 TOBA, 1I€ 3ary6aTa oT
O6€3HCHK2, HPI/ISHaTa B HPE:AXOAHI/I TOAUHH, MOKE BEYC Ad HC CBIICCTBYBA MAW Aa € HAMAACHA.
O6S3HCHKa, HPI/ISHaTa B HPCAXOA@H IICPHOA, €€ Bb3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOAHOCT HA
CAHMHHNIIATA, TCHEpHUpaIna HapI/I‘IHI/I IIOTOIY, HAABHIITABA HelHaTa 0aAaHCOBA CTOHMHOCT.

3.10. ®unaHCOBHM HHCTPYMEHTH

DUHAHCOBUTE AKTUBYU U IIACHBH CE HpI/I3HaBaT, Korarto APY)KCCTBOTO CTaHe CTpaHa ITO AOI‘OBOPHI/I
CIIOPA3YMEHU A, BKAFOYBALIIH (PHHaHCOBI/I I/IHCTPYMCHTI/I.

OHHAHCOB AKTHB C€ OTIIMCB4, KOIraTo C¢ 321I'y6I/I KOHTPOA B’bpxy AOTOBOPHHUTE IIPpaBa, KOHUTO
CbCTABAABAT CpI/IHaHCOBI/_[H aKTHB, T.C. KOTATO Ca HM3TCKAM npaBaTa 3a HOAy‘IaBaHe Ha HaPH‘IHI/I
IIOTOIIN MAH € Hpexm:pAeHa 3HAYTHMAaTa 9aCT OT PHCKOBETE H M3TOAUTE OT COOCTBEHOCTTA.

OUHAHCOB IIACHB C€ OTIIACBA IpHA HETOBOTO IIOTACABAHE, H3IIAAIIAHE, OpH aHYAHPAaHE HAa CACAKATA
HAH IDH U3THIAHE HA2 AABHOCTHMSA CPOK.

HPI/I II'bPBOHAYAAHO HPI/IBHaBaHe Ha (t)I/IHaHCOB AKTHB 1 CbI/IHaHCOB IIACHB APY)KCCTBOTO I
OLECHABA IIO CHpaBe,A,AI/IBa CTOMHOCT IIAIOC paSXOAI/ITC IIo TpaHSaKJ'.II/I}ITa. QOHUHAHCOBUTE AKTHBH CE
HPI/ISHELBZLT Ha AATaTa Ha CACAKATA. DHHAHCOBHUTE AKTUBH U q)I/IHaHCOBI/ITC IIaCHUBH CC OIICHABAT
ITOCAECABANIIO, KAKTO € ITOCOYCHO IIO-AOAY.
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3. CueToBOAHA MOAMTHKA (IPOABAYKEHHE)
3.10. PuHaHCOBHM MHCTPYMEHTH (IIPOABANKEHHE)

3.10.1. duHaHCOBH AKTHBH

Kracuurayus na @uriancosume axmusy

OHUHAHCOBUTE AKTHBH M IIACHBH IIbPBOHAYAAHO C€ OTYHTAT IIO CIpPaBEAABA CTOMHOCT,
BKAFOYHTEAHO, KOTaTo € 103BoAcHO OT MCPO 9 u BCHYKHM AHPEKTHO CBBP3aHH Pa3XOAH IIO
cAeAKaTa. 32 (DHHAHCOBHTE AKTHBH, KOMTO B IIOCAEACTBHE HE C€ OTYHTAT IO CIIPABEAAHBA
CTOHHOCT, APyKeCTBOTO OLIEHABA AAAM MMA AOKA3ATEACTBA 33 TAXHATA ODE3IEHKA KbM BCAKA AATA
Ha OaraHca. ApyxectBoTo KAacHHUIHpa (PUHAHCOBUTE CH AKTHBH B CAGAHHTE KATETODHH:
TAKHB4, OTYMTAHH 10 cupaseasuBa croiHocT B Ordera 3a Ie9aAbaTa MAM 3ary6aTa M APYTHA
BCcOOXBATEH AOXOA H 3aeMH H B3eManms Kaacudpuranumara saBucu OT IeATa, 32 KOATO Ca
npHACOHTH (PHHAHCOBHTE AKTHBH. PBKOBOACTBOTO OIIPEAEAA KAACH(UKAIINATA Ha (PHHAHCOBHUTE
AKTHBHY ITIPH I'BPBOHAYAAHO HM IIPU3HABAHE.

C OEA ITOCAECABAIIIO ONCHABAHC HA CpI/IHaHCOBI/ITe AKTHBH, C HM3KAIOYECHHC HA XCA)KI/IPQ.H_II/ITC
I/IHCTPYMCHTI/I, B APY}KCCTBOTO TE CC I{AaCI/I(i)I/ILII/IpaT OCHOBHO B KaTCTOpI/I}ITa HA KPCAI/ITI/ITC "
B3EMaHHATA.

Kpeanrn 1 B3emanus

KPCAPITI/I H B3CMAHMA, Bb3HUKHAAU B Apy}KCCTBOTO, ca HCACPI/IBaTI/IBHI/I q)I/IHaHCOBI/I HHCTPYMCHTH
C (1)I/IKCI/IpaHI/I HUAH YCTAHOBHMH ITAAINAHNA, KOXMTO HE C€ ThbPIYBAT HA aKTHBCH aasap. KPCAI/ITI/ITC
H B3CMAaHHATA IIOCACABAIIIO CC OLICHABAT ITO aMoansnpaHa CTOI>‘IHOCT, KaTO C€ U3IIOA3BA MCTOADT
Ha Cq)CKTI/IBHaTa AUXBAa, HAMAACHA C pasMepa Ha 0663HCHK21T2.. Beaxa HPOMﬁHa B CTOHMHOCTTA MM
cc OT’paSﬂBa B medaAbaTa UAR sary6aTa 3a TCKYU_U/IH HCPI/IOA. Happrr C M IIAapUHHTE CKBHUBAACHTH,
'I'prOBCKI/ITC 1 IIO-TOAAMATA YACT OT APYTH B3CMaHMA HA APY)KCCTBOTO CITAAAT KbM TA3H KaTCrOpI/I}I
CbeIHaHCOBI/I HHCTPYMEHTH. AHCKOHTHpaHC HE C¢ I/I3BTerIBa, KOoraTto ecbeK’I'bT OT HCIO ¢
HE3HAYTHTCACH.

3HAauMMH B3eMAHM CE TECTBAT 32 OOE3IEHKa 110 OTACAHO, KOTATO €2 IPOCPOIEHH KbM AATATA HA
(pHHAHCOBHA OTYET HMAH KOTATO CBIIECTBYBAT OOEKTHBHH AOKA3ATEACTBA, Ye KOHTPATEHTHT HAMA
A2 H3ITBAHH 3AABAKEHHATA CH. BCHYKI APYTH B3€EMAHHA Ce TECTBAT 34 OOE3IEHKA 110 TPYIIH, KOUTO
Ce OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA U PETHOHA HA KOHTPArCHT2, KAKTO H OT APYTH
KPEAUTHH PHCKOBE, aKO CBIIIECTBYBAT TAKHBA. B TO3M CAydYail IPOLEHTHT Ha ODE3IEHKATa ce
ompeAeas Ha 6a3aTa Ha MCTOPHYECKH AAHHH OTHOCHO HEIIOTACCHH 3aAbAKEHHS HA KOHTPATE€HTH
3a BCAKa MAeHTUdUIMpPana rpyma. ApykecTBoTo B3eMa OA BHEMAaHHE B ObAeIa nHOpMAIIHI
(MAKDOMKOHOMUYECKHA YCAOBHA M APYIH mapamerpy, usuckBamum oT MCPO 9). 3arybara ot
00e3IIeHKa Ha THPTOBCKHITE B3€MAHUA Ce IIPEACTABA B OT4YeTa 32 HevarbaTa HAM 3arybaTa m ApyTHA
BCEOOXBATCH AOXOA Ha PeA ,,Apyru pasxoan”.
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3. CueToBOAHA NOAUTHKA (IIPOABAXKEHHE)
3.10. ®PuranCcOBH HHCTPYMEHTH (IIPOABAYKEHHE)
3.10.2. durancosu nacusmn

QOunancoBuTe MacHBH HA ApYKECTBOTO BKAFOYBAT OaHKOBM 32€MH U TBPIOBCKH H APYTH
3AABAKEHA.

DUHAHCOBUTE TACHBHU CE IIPHU3HABAT, KOTATO CBIIIECTBYBAa AOTOBOPHO 32ABAKEHHE 324 ITAAIITAHE HA
HAPUYHHA CYMH HAH APYT (PHHAHCOB aKTHB Ha APYTO IIPEATIPUATHE UAK AOTOBOPHO 3aABANKCHHE
32 pasmAHa Ha (DUHAHCOBH HHCTPYMEHTH C APYIO TPEANPHATHE IPH HOTEHIHAAHO
HeBAATOIPHATHY YCAOBHSA. BCHYKI Pa3XOAM, CBLP3AHU C AUXBH, M IIPOMEHH B CITPABEAAHNBATA
croffHoCT Ha (PUHAHCOBH HHCTPYMEHTH, KO MMA TAKHBA, CE IPU3HABAT B Ie9arbaTa HAN 3arybara
Ha peA ,,Punancosu pasxoan” nan ,,PuHAHCOBU TPUXOAN” .

DUHAHCOBHTE TACHBH CE OIEHABAT IIOCAEABAIIO ITO AMOPTH3UPAHA CTOMHOCT, KATO C€ M3IIOA3BA
METOABT Ha ePeKTHBHATA AHXBA, C H3KAIOYEHNE Ha (DHHAHCOBUM HWHCIPYMCHTH, ADPKAHK 32
THPIYBaHE HAHU OLIPEACACHH 32 ONEHABAHE ITO CIIPABEAAHBA CTOHHOCT B meganbata uAM 3ary0ara,
KOHTO C€ OIIEHSBAT IO CIIPABEAAMBA CTOMHOCT C OTYMTaHe HA IPOMEHUTE B ne4arbarta HAKn
3arybara.

DUHAHCOBHTE TACHBH BKAIOUBAT 3aeM, rapantupan or CAYE, koiito e B3er ¢ mea punHaAHCHpaHE
Ha pexabmamramus Ha TELL Mapnma Nstox 3. Toit e orpasen B oT4era 3a dunaHCOBOTO
cbeTosHUE Ha APY:KECTBOTO, HETHO OT PasXOAMTE IO ITOAYYABAHETO Ha 3aeMute. PuHancOBH
PA3XOAH KATO IIPEKH PA3XOAHM IIO CAGAKATA CC OTHACAT B OTYeTa 32 Ie€IarbaTa MAH 3ary0aTa u
APYTHA BCEOOXBATEH AOXOA HA LPHHIMIA HA HAYHCAEHHETO, KaTO Ce M3IIOA3BA METOABT Ha
ebeKTUBHUSA AHXBEH IIPOIEHT, U CC IPUOABAT KbM DAAAHCOBATA CTOMHOCT Ha pHHAHCOBHA TACHB
AO CTEIIEHTA, B KOATO T€ HE CE YPEHKAAT KbM Kpasd Ha IIEPHOAZ, B KOUTO €2 BH3HUKHAAM.

THProBcKHUTE 3aABAKEHHA Ce IIPH3HABAT IIBPBOHAYAAHO IO HOMMHAAHA CTOMHOCT U
BIIOCAEACTBHE CE OIEHABAT ITO AMOPTH3HPAHA CTONHOCT, HAMAAEHA C IIAAITAHUA 110 YPEKAAHE Ha
3aABAKEHHETO.

AMBUACGHTHTE, TTAATIMH HA AKITHOHEPHUTE, Ce IIPH3HABAT, KOTATO AMBHACHTHUTE €A OAODpeHH Ha
00IIOTO cHOpaHMe HA AKITMOHEPHTE.

3.10.3. AepuBaTuBn

AepmBatuTe CC¢ NPU3HABAT ITBPBOHAYAAHO IIO CIPABEAAMBA CTOHHOCT KBM A4Tara Ha
AEPUBATHBHHS AOTOBOP H BIIOCAEACTBHE CE IIPEOIEHSBAT IO CIIPABEAAHBA CTOMHOCT B Kpaf Ha
BCEKH OTYETEH IIEPHOA, HE3ABHCHMO AAAM OITOBAPAT HA H3UCKBAHMATA 32 OTYHTAHE IpH
xeAxupane, cbraacio MCOO 9 (xeAHpAary HHCTPYMEHTH CIPSAMO HHCTPYMEHTH 32 TBpIyBaHE).
AeprBatuBrTe Ce KAACH(PUIUPAT KATO OTAeAHA Ho3ursa B O19era 32 PHUHAHCOBOTO ChCTOAHME.
OTYHTAHETO HA IOCAEABAIIM IIPOMEHH B COPABEAAHBATA CTOHMHOCT 3aBUCH OT TOBA AJAH
AEPHBATHBEBT € OIPEAEAEH KATO XCAMHUPALT HHCTPYMEHT, CBIAACHO Aedpununuara 8 MCOO 9, u
AKO TOBA € Taka, OT €CTECTBOTO HA I[O3UITHATA, KOATO C€ XEAXHpa. APYXKeCTBOTO H3IIOA3B2
AEPHBATHBI 32 XEAJKHPAHE HA OIPEACAEH PHCK, CBBP3aH C IAPUYHUTC LOTOM IO IPH3HATUTE
AKTUBM U ITACHBH, KAKTO ¥ MHOTO BEPOATHHTE OBACIIM CACAKH C TAX (XEAKHDPAHE HA HAPHYHUI
IIOTOLIH).
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3. CueToBOAHA MOAUTHKA (IIPOABAMKEHHE)
3.10. @uuaHCcOBH HHCTPYMEHTH (IIPOABAMKEHUE)
3.10.3. AepuraruBu (IIPOABANKEHHE)

B HauaA0TO Ha XeAXHHT orepanuaTa APyKecTBOTO AOKYMEHTHPA BPD3KATA MEKAY XCAKUPALIIA
MHCTPYMEHT 1 OGEKTa HA XeAXKIPAHE, KAKTO M YIIPABAEHHETO HA HETOBHUA PUCK U CTPATETHATA 32
M3BDPIIBAHE HA PASAMYHI XCAKHHT TPAH3aKIUH. APYAKECTBOTO AOKYMEHTHPA CBINO U OLEHKATA,
KAKTO B HAYAAOTO Ha OIIEpPAIlUATa, TAKA ¥ HA IIEPHOANYHA 6232, IOKA3BAIA AAAU ACPHBATUBUTE
KOHNTO Ca M3IIOA3BAHH €A OHAH M IIe IIPOABANKAT A2 OBAAT BHCOKO epekTHBHE IIPH
HNPOTHBOIIOACKHY IIPOMEHH B CIPABCAAUBHTE CTONHOCTH HAM B IIAPUYHUTE IIOTOIM OT
XEAKMPAHHA OOEKT.

CripaBeAAHBATA CTOMHOCT HA Pa3AMYHI ACPUBATUBHE (DUHAHCOBU MHCTPYMEHTH, H3IIOASBAHH 32
XEAKHPAHE, € OIoBeCTeHa B mpuAokerue 17.1. ApmxennsTa B pesepBa 32 XCAKHUPAHE, KATO TaCT
OT COOCTBEHMS KAIIUTAA, €A IIOKA3aHHU B npuAoxkenue 13.2. [TbaHaTa cCIipaBeaArBa CTOHHOCT HA
ACpHUBATHBA C€ KAACH(PHIIEDA KATO HETEKYITIO 32ADBAXKEHHE, KOIaTO OCTAThYHHA MAAEHK Ha
XEAKMPAHATA IO3HIMA € HoBeue oT 12 mecera.

Benukn ACPI/IBaTI/IBHI/I ¢)I/IH2LHCOBI/I I/IHCprMCHTI/I, H3IIOA3BAHH 34 XCA}KI/IP’AHC, ce HPI/I3H2B3.T
lTI)pBOHa"IaAHO 11O CIIPABCAAIIBA CTOMHOCT H IIOCACABAIIO CC OTYHTAT IIO CHpaBeAAI/IBa CTOHHOCT
B OTYCTA 32 (i)I/IHaHCOBOTO CBbCTOAHHC.

B cremenTa, A0 KOATO XeAKHPAHETO ¢ epeKTHBHO, IPOMEHHUTE B CITPABEAAMBATA CTOMHOCT Ha
AEPHBATHBHTE, ONPECACACHH KATO XCAKHPAINM HHCIPYMEHTH HPH XEAKHUDAHe Ha NAapHIHH
MOTOITH, C& OTYUTAT B APYT BCEOOXBATEH AOXOA M CE BKAIOYBAT B PE3EPBHUTE 32 XEAKMPAHE HA
LIAPUYHE IIOTOIM B CODCTBeHHA KanuTas. Beska HeedexTHBHOCT IIpH  XeAKHPAINHTE
B3aMOOTHOLIEHHA Ce IPHU3HaBa He3a0aBHO B meanbaTa mAm 3arybara.

Axo He ce ovakBa A2 ObAe U3BBPIICHA AGACHA IIPOrHO3UPAHA TPAH3AKIIHA AW XCAMKHPAIIHAT
HHCTPYMEHT € CTaHaA HecPEeKTHBEH, BCAKA CBbP32HA € HETO meuasba MAW 3ary0a, IPH3HATA
I'bPBOHAYAAHO B APYTHA BCEOOXBATEH AOXOA, C€ OTIHTA He320aBHO B me4aAbaTa HAH 3aryoarta.
ApyKecTBOTO H3IT0A3Ba AOTOBOD 32 AMXBEH CYAl, 32 A2 HAMAAM AMXBCHMI PHCK, BH3HHKBAII OT
IPOMEHHTE Ha IIAABAIINA AUXBEH IIPOIIEHT IO AOTOBODA 32 32€M.

OunenaBaHe 0 COIPABEAANBA CTOHHOCT

Husoro ma ﬁepapxnﬂ 32 OLICHABAHE HA CIIPABEAANBATA CTOHHOCT C€ OCHOBA Ha HAW-HHCKOTO HUBO
Ha 3HAYHMa BXOAALLA I/IHq)OpMaI_II/IH, H3IIOA3BAHA 34 OHPGAGA}IHCTO HA CHP&BCAAI/IBQ,TB. CTOMHOCT 5
KaKTO € ITIOCOYCHO IIO-AOAY.

- 1 HMBO: Ha3apHM LEHU (HCKOPHTUPAHHU) HA AKTHBHH IIa3aPW 32 HACHTHYHU AKTHBU A
ACHBH, AO KOHTO APYKeCTBOTO HMa AOCTBII KbM A2TaTa Ha OICHABAHETO;

2 HHEBO: BXOAAITA HHOPMAIIHS, PA3SAMYHA OT IIA3aPHM II€HM, BKAIOYEHH B HUBO 1, KOATO
Moke A2 ObAe HADAFOAABAHA IO OTHOLICHHE HA AAACH AKTHB HAH ITACHB, IPAKO HAM KOCBEHO; U
- 3 HuBO: BXOAfAINA MH(OPMAIHMA 32 AAAEH AKTUB HAH IIACHB, KOATO HE € GasupaHa Ha
HaOAIOAABAHH A32PHU AAHHH.
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3. CueTOBOAHA HOANTHKA (HPOABANKEHHE)
3.10.3 AepusatuBu (IPOABAMEHHE)

Koraro ApyiecTBOTO OIleHSBA AUXBEHHS CH Cyall TEKyIIO IO CIPaBEAAHBA CTOWHOCT, TO
OlLIpeAeAs, Y€ TOH IIONaAd B KaTeropms 2 Ha HepapxXMaTa Ha CIIPABEAAUBATA. ApyxectBoTO
H3IIOA3BA I1432PEH ITOAXOA KATO YACT OT HAANYHHUTE TEXHUKH 32 OIIEHABANE, 32 Ad OIPCACAH
CIIPABEAAMBATA CTOMHOCT Ha CBOMTE ACPMBATHBHH HHCTPYMEHTH. [TazapHEAT TOAXOA H3IIOA3BA
[EHU U APYIa PEAEBAHTHA HHQOPMAITH, TEHEPUPAHA OT IA3APHUTE TPAH3AKIMH. CrpaseasnBara
CTOHHOCT HA AWXBEHH:A Cyall € OIPEAEACHA KATO HACTOAIIATa CTOWHOCT HAa IIPOTHO3HHUTE
M3XOAATM MAPHIHY ITOTOIM Ha 6a3aTa HA HAOAFOA2EMH KPHBH HAa AOXOAHOCT.

DuHAHCOBHAT OTAEA HA KOMHaHI/I}ITa—COGCTBeHI/IK Ha APY)KCCTBOTO I/IBB’I:PHIB"I OIICHKA Ha
CbI/IHaHCOBI/ITe AKTHUBU U DACHBH, CbIAACHO U3UCKBAHHATA 34 (t)I/IHaHCOBO OTYHUTAHC HA FPYHaTa u
TH Ka'reropnsnpa Ha HHBO 2. EAI/IHCTBCHI/ITC ACPI/IBaTI/IBHI/I (bI/IHaHCOBI/I I/IHCTPYMCHTI/I, C KOHTO
APY}KCCTBOTO OHCPI/IP‘&, HpeACTaBA}[BaT ANXBCHH CyallH.

CHpaBCAAI/IBaTa CTOMHOCT HA ACpI/IBaTI/IBI/ITC, IIPEACTABCHH B OoT4ETa 32 CbI/IHaHCOBOTO CbCTOAHUE,
IpeACTaBAABA HETHATA UM IIa3apHa CTOMHOCT. ,A,’LA}KI/IMaTa AHWXBA IIO Cyana ¢ IIPEACTABCHA HA
OTACACH PCA B oT4deTa 32 (i)I/IHaHCOBOTO CbCTOAHME.

PBLKOBOACTBOTO M3ITOA3BA TEXHUKU 34 OLIEHABAHE HA CIIPaBCAANBATA CTOMHOCT HZ (1)I/IH2.HCOBI/I
HHCTPYMCHTH. HOApO6HOCTI/I OTHOCHO H3IIOA3BAHHATE IIPCAIIOAOKCHUA Ca IIPCACTABCHHU B
HPI/IAO)KEDHI/I}ITB. 3a CI)I/IHaHCOBI/I AaKTHBHY MW ITACHUBH. HPI/I IPHAATAHC HA TEXHUKHN 32 OIICHABAHC
p'bKOBOACTBOTO U3II0OA3BA B MAaKCHMAAHA CTEIICH IIAa3apHHN AAHHHW H HPCAHOAO}KCHI/I}I, KOHUTO
Ia3apHHUTE VIaCTHHAIIH Omxa BB3NPHEAH Ipu OILICHABAHETO Ha AAACH (pHHaHCOB I/IHCTPYMCHT.
Korato Ammcear HPI/IAO}KI/IMI/I IIa3apHH AAaHHH, p’bKOBOACTBOTO M3II0OA3BA CBOATA Haf/i—Ao6pa
OIICHKAa Ha HPCAHOAO}KCHI/I}ITQ., KOHTO Omxa HANIPAaBHAH Ia3apHHUTE YIACTHHITU. Tesu OLCHKH
MOraT Aa €€ pasAHdapaT oOT AeﬁCTBHTCAHPITC IIeHH, KOUTO Ouxa OwmAm OIIPCACACHH IIpu
CHPaBCAAI/IBa IIa3apHa CAEAKA MCHKAY I/IHCbOpNH/IpaHI’I H Ke€AaeIny CTPaHH B Kpad Ha OTICTHHUA
TICPHOA.

3.11. Marepuasnu 3anacu

MaTGpI/IaAHI/ITC 3aIacd BKAFOYBAT CYPOBHHH, peSepBHI/I JaCTH, XMMHUKAAH, FOPPIBO—CMZSO‘IHI/I
MATEPHAAM H APYI‘I/I MaTECpHAAH. B cebecrormocrTa Ha MaTePI/Iﬂ,AHI/ITC 3aI1acl C€ BKAKOYBAT
AI/IPCKTHHTC pasonH IIO 3aKYHyBaHeTO M, npepa6o’r1<aTa u APYI‘I/I IpEeKn paSXO,A,I/I, CB”bpSaHI/I C
AOCTaBKaTa HM. KoM Kpaﬂ Ha BCECKH OTYCTCH HCPI/IOA MaTCPI/IaAHI/ITe 3aIIaCH Ce OICHABAT IIO IIO-
HHMCKATA OT ceOeCcTOMHOCTTA UM H TAXHATA HETHZ peasmsycMa CTOHHOCT. CyMaTa Ha BCAKa
O6CSHCHI{2, HaA MaTepI/IaAHI/ITe 3am1acl AO HCTHATa HM peaAI/I3yeMa CTOMHOCT Ce IIPI/I3Ha.Ba KaTo
pason 3a HCPHOAB. Ha O6CSH€HKaTa.

ApPyKeCTBOTO OIPEAEAl DPA3XOAHTE 32 MATEPHAAHM 3aIIaCH, KATO M3MOA3BA METOAA HA
CPEeAHOIIPETETAEHATA CTOMHOCT.

ITpu mpoaaxOa HAa MATEPHAAHHTE 3AIIACH TAXHATA DaAaHCOBA CTOMHOCT Ce IPH3HABA KATO PA3X0A
B IIEPHOAR, B KOWTO € IPH3HAT ChOTBETHHAT LIPUXOA.

ApyKeCcTBOTO IIEPHOAMYHO H3BBPINBA OLEHKA A2AM OCHOBHH PE3EPBHU YACTH OTIOBAPAT HA
kpuTepunte 3a Kamurasmsupane aa MCC 16. AKO Te3m KPHTEPHH C4 M3I'bAHEHH, BBIIPOCHUTE
PE3ePBHE 9acTH Ce KAIMTAAM3HPAT B CbcTaBa Ha FIMoTHTe, MalmunTe M CHOPDKEHUATA.
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3. CueTOBOAHA OAMTHKA (IPOABAYKEHHE)
3.12. Aambun BBPXy AOXOAA

PasxoAnTe 32 AAHBIIY, IPU3HATH B [I€IAA0ATA HAK 3ary0aTa, BKAFOYBAT CyMaTa HAa OTCPOYCHHTE
U TEKYIM AAHDIM, KOUTO HE Ca NPHU3HATH B APyTHA BCEODXBATEH AOXOA HAH AHPEKTHO B
coOCTBEHNA KATTWTAA.

TCKYU_[I/ITC AaHBYHH AKTHBH H / WAUW ITACHUBH IIPCACT ABASBAT TE3H 3AADAKECHHUA KbM HAHW B3CMaHHA
OT AAHBPYHHUTEC MHCTHTYIHNH, OTHACAH CE 34 TCKYIIIH HAHA HPCAXOAHI/I OTYETHH IIEPHUOAH, KOHUTO
HE CA ITAATEHH KbM AaTaTa Ha (bHHaHCOBHH OTYCT. TCKYH_II/I}IT AQAHDBK € ABAKHM BBPXY o0AaraeMuA
AOXOA, KOHTO ce pa3AanBa oT megaAbDaTa WA 33I'y63T2. BbB (bI/IHaHCOBI/ITe OTYICTH.
Msuncassanero Ha TEKYIIMA AAHBK € 62131/IpaH HAa AAHBYHHTE CTABKM M HA AAHBYHHTC 3AKOHM,
KOHUTO Ca B CHAA KbM Kpad Ha OTYECTHUA HCPI/IOA.

OTCPO‘IGHHTC AAHDBIIN C€ N3YUCAABAT IO IIACHBHHA METOA 32 BCHYKH BPCMECHHH PasAHKH MEXKAY
DaAaHCOBATA CTOHHOCT HA AKTHBHTE U [IACUBUTE M TAXHATA AAHBYHA OCHOBA. OTCPO‘-ICH AAHDK HC
cc HPCABI/I)KAa IpHu H’prOHa‘{aAHOTO [IPHM3HABAHC HA aKTUB UAH IIACHB, OCB€H 4KO ChOTBETHATA
TpaH3aKIIuA HC 34CATA AAHDYIHATA HAM CICTOBOAHATA megaAba.

OTCpO‘-ICHI/ITe AAHBYHN AKTHBY M INACHMBM HE CE€ AUCKOHTHPAT. HPI/I TAXHOTO H3YHCACHHUC CE
M3IOA3BAT AAHBYHU CTABKH, KOHUTO C€ OYAKBA Ad 6’I>AaT IIPHAOKHMHA 32 IIEpUOAA HA PeaAHSaHHHTa
UM, IIpH YCAOBHC [C T€ €2 BA€3AH B CHAA UAHM € CHIYPHO, €€ ITIC BAC3HAT B CHA4, KBM Kpafd Ha
OTUYCTHHA HePI/IOA.

OTcpodeHn AAHBYHH aKTUBH Ce IPHU3HABAT, CAMO 4KO CBINECTBYBA BEPOATHOCT Te Ad OBAAT
JCBOEHH H9pE3 Opaemm obAaraemu AOXOAH. (OTHOCHO IpeIeHKaTa HAa PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HA ObAenE OOAATAEMHE AOXOAH, UPE3 KOUTO A2 CE YCBOAT OTCPOIEHH
AAE'BYHY AKTHBH, BIDKTE ITogCHeHHE 9.

OTcpodyeHu AAHBYHY AKTUBU U NIACHBHU Ce KOMIICHCHPAT, CAMO KOTaTO ApyKecTBOTO MMa LIPABO
M HAMEPCHHE A3 KOMICHCHPA TEKYIIHTE AAHBYHN AKTHBM HAM ITACHBA OT CBINATA AAHDLIHA
HHCTATYIIHA.

HpOMﬂHaTa B OTCPO‘ICHI/ITC AAUbYHU AKTHUBH HAM ITACHBH CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHDYIYHUA HPI/IXOA HAH Pa3XOA B neyarbara mam 3ary6aTa, OCBE€H aKO T€ HEC Ca CBDBP3BAHH C
IIO3HIMY, IIPHU3HATH B Apyrui BCeOOXBaTeH AOXOA HAM AUPEKTHO B cobCTBEHUA KAIIuTaA, IpH
KOETO ChOTBETHHAT OTCPOYICH AAHDK C€ IIPU3HABA B Apyrui BceobxBaTen AOXOA AU B cobcTBenus
KaITuTaA.

3.13. ITapu m napu9IHU EKBHBAACHTH

[Mapute 1 HAPHYHKTE CKBUBAAEHTH CE ChCTOAT OT HAAHYHHUTE IIAPH B Opoil U MapUIHU CPEACTBA
Mo DAHKOBH CMETKH.

3.14. TlaamaHuAa HA AMUBUACHTH

3aADAKEHIATA 32 TAAIITAHE HA AMBHACHTH Ha AKIHOHEPHTE CE IIPU3HABAT, KOraTO AHBHACHTHTE
ca 0AODpeHHM 32 pasIpeAeAcHuE OT 0BIIIOTO ChOpaHHUe Ha AKITMOHEPHTE.

Bcuuky TPaH3AKIIMHE ChC COOCTBEHHITUTE Ha ApyKecTBOTO ca IIPEACTABEHU OTAEAHO B OTHETA 32
CODCTBEHAA KAIIMTAA.



KorTtyplao6Gaa Maprma Mstok 3 AA 39
Ipuaoxenns kbM (PHHAHCOBUA OTIET (IPOADAKEHME)
31 aexemspu 2018 1.
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3.15. IlencmoHHM U KPATKOCPOUYHHU Bh3HATPAIKACHHSA HA CAY>KUTCAUTE
TILramen coouuten omnyck

ApyXecTBOTO OTYHTA KPATKOCPOYHH 3AABAKEHHA IO KOMIIEHCHPYEMH OTIYCKH, Bb3HHKHAAW
HOPAAM HEM3IOA3BAH IIAATEH TOAUIIEH OTIYCK B CAYYIAMTE, B KOHTO CE OvaKBa TOH Aa ObAe
II0A3BaH B paMkuTe Ha 12 Mecella CAGA AaTATa HA OTIETHHA IIEPHOA, IPE3 KOMTO HAETHUTE AUIA €A
HOAOKHAU TPYAd, CBBP3aH C T€3M OTIYCKH. KpaTkocpodunwTe 3aAbAKCHHA KbM IIEPCOHAAR
BKAXOUBAT 3aIIAQTH U COIMAAHM H 3ADABHH OCHIYPOBKH. ApPYKECTBOTO HPH3HABA KaTO
3aABAXKEHNE HEAUCKOHTHPAHATA CyMa Ha OIIEHEHWTE PA3XOAM IIO IIAATE€H TOAHMIIEH OTITYCK,
OYAKBAHU A2 OBAAT 3AIAATCHH Ha CAYKHTEAUTE B 3aMAHA HA TPYAA UM 34 M3MHUHAAUA OTYECTEH
IIEPHOA.

Sadeancerun 3a 0563%/6‘7716‘7#{}2 Ha Haemit auya ﬂpll HEHCUORUPAFHE

HaAnne e IOAIHCaH AOTOBOP MEKAY Kortypl'aobaa Mapuna M3artok 3 AA (CobcrBennx) u
Konrypl'aobas Omepeiirsac  Boarapus  AA (Omeparop). Copraacmo mpeamera  Ha
Cnopasymennero, CobcrBennkpT Haema OmepaTopa 3a EKCIIAOATHPAHE, ITOAABDXKAaHE U
yupaBaerne Ha Ob6ekra - Eaexrpouenrpasa ,Komtypl'aobaa Mapuma MWstok 37. Ilpm
M3ITbAHEHWE Ha cBouTe 3aAbAxkeHHs OneparopbT He AeiicTa karo areHT Ha CobcTBEHHKa, C
H3KATIOYEHHME HA CAYYAHTe, 32 KOHTO € YI'bAHOMOIIEH, CBIAACHO YCAOBHATZ HA IIOCOYEHOTO
criopasymeHue.

Crraacuo “CriopazyMeHne 3a eKCIIAOATAIIUA U IOAAPBIKKA HA Eaexrponenrpasa Kontypl 'AOD2A
Mapuma Hszrox 37, “Kourypl'aobaa Mapuia Mstok 37 AA mva 3aabAKeHHE A2 Bb3CTaHOBABA
pasxoante no mepcoHasa Ha ,,Kourypl'ao6aa Omnepeitnrbac boarapus” AA, o Tasu npuanna,
ApyKeCTBOTO IPHU3HABA IPOBH3NSA 32 BH3CTAHOBABAHE HA PA3XOAH 32 liepcoHaA. [Iposusuara 3a
BB3CTAHOBABAHE HA PA3XOAH 32 IIEPCOHAA € (DOPMHPAHA ChrAACHO M3HCKBAHMATA HA FA. 222 OT
Koaexca Ha TpyAa m 49A. 60 or KoaextmBHHA TPYAOB AOTOBOD (KTA) ma Komtypl 'AODAA
Omnepetitrsac bearapus AA. Ilpu mpexpaTasane Ha TPYAOBOTO IPABOOTHOIIEHHE, CAGA KATO
pPabOTHHKBT HAH CAYKHTCAAT € IPHACOHA IIPAaBO HA IMEHCHSA 32 OCHTYPHTEAEH CT2X U Bb3PACT,
Konrypl'ao6aa Onepeiinrsac Boarapna AA e 3aAbAKEHO A2 My H3TTA2TH ODe3IIeTeHre B pasmep
MEWHAY ABE H IIECT OPYTHH TPYAOBH Bb3HarpaaeHns (cropea Koaekca Ha Tpyaa) I MeXAY 1eCT
¥ 9ETHPHHAAECET OPYTHH TPYAOBH Bb3IHAIDAKAECHUA (cmopea KTA), B 3aBuCHMOCT OT TPYAOBHA
CTax IIpu INeHCHoHmpaHe B eHepretukata. Komtypl'aobGaa Omepennrbnc bbarapus AA e
3aABAYKEHO A2 U3IAAINA U OOE3IIeTeHHA P [IEHCHOHIPAHE II0 OOAECT ChIAACHO YA. 59 ot KTA.
Cpraacao MCC 19 ,, AoxXOAmM Ha HaeTH AMIOA“ 32 MAAHOBE C AC(DUHUPAHI AOXOAM, IIPH KOHTO
PHCKDBT CE IOACAS MEXAY PASAHYHH IMPEAIPHATHA ITOA OOIl KOHTPOA H € HAAHIlE AOTOBOPHO
CIIOpa3syMeHHeE 32 HAYHCAABAHE Ha HETHUTE PA3XOAH 32 AcDHHUPAHI AOXOAH 34 IIAAHA KATO IFAO,
onerenn B crotBercTBHEe ¢ MCC 19 0T OTACAHITE IPEATIPHATHA OT IPYIATA, B CAMOCTOATEAHUTE
UAY MHAUBHAYAAHHTC CH (DHHAHCOBM OTYETH IIPEATIPHATHETO NPU3HABA HAYUCAEHHMTE HETHH
pasxoAn 3a Aepunupary A0XoAH. OIEHABAHETO HA ABATOCPOYHHTE AOXOAHU Ha HAETHTE AMIIA CE
H3BBPIIBA O KPEAMTHIA METOA HA IPOTHO3UPAHUTE EAUHUIY, C U3BBPIIBAHE HA OLEHKH KbM
AaraTa Ha GaAAHCA OT AMIIEH3HPAH aKTIOEP, IPH caspane Ha usncksanmata ma MCC 19 ,Aoxoan
Ha HaeTH AWIA”. TO3M METOA PAsTA€HA2 BCEKH IIEPHOA OT TPYAOBHS CTAK KATO ITOPAKAAIL
AOITbAHHTEAHA CAMHHIIA IPABO HA AOXOAU M H3MePBa BCAKA TAKABA CAHMHHUITA TOOTAEAHO, 32 A2 Ce
HpPeCMETHE OKOHYATEAHOTO 3aABAKEHHE.

APY?KCCTBOTO HE € paSPaGOTBaAO Hu HEC HPI/IAara IIAAHOBE 32 BB3HATPAXKACHHA HA CAYKHTCAHUTE
CACA HAITyCKaHC.
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3.16. TIIpoBm3uu, yCAOBHH IIACHBH M YCAOBHU AKTHBH

[TpoBu3nuTE CE MPU3HABAT, KOTATO MMA BEPOATHOCT CETAIHA 3AADAKEHIA B PE3YATAT OT MUHAAO
CHOHUTHE A2 AOBEAAT AO U3XOAALL] IIOTOK HA PeCypcH OT APyKeCTBOTO U MOKE A2 ObAe HAIIPABEHA
HIAEGKAHA OIEHKA HA CyMaTa HA 3aABAKECHHETO. BDB3MOKHO € CPOYHOCTTA HAM CyMaTa Ha
H3XOAMLIHA IAPHYCH IOTOK Ad € HECUTYPHA.

CymMata, KOATO Ce IIPH3HABA KATO ITIPOBH3MA, CE U3IMCAABA HA 0a3a Hal-HAAE€KAHATA OIIEHKA HA
Pa3sXOAHTE, HEOOXOAMMH 32 YPEKAAHE HA CETAIHO 33AbAKEHHE KbM Kpasd Ha OTYETHHUA IEPHOA,
KATO Ce B3eMaT IIPEABHA PHCKOBETE M HECHIYPHOCTTA, CBBP3AHU CbHC CETALIHOTO 3aABAXKEHUE.
[NpoBmauuTe Ce AMCKOHTHPAT, KOraTo eDeKTHT OT BPEMEBUTE Pa3SAHKM B CTOMHOCTTA Ha HapuTe
€ 3SHAYATEAEH.

IIpoBusunuTe Ce IPEPATAEHKAAT KbM KPasi HA BCEKH OTYETCH IIEPHOA H CTOHHOCTTA MM Ce€
KOPHIHPA, 33 Ad CE OTPA3U Hal-A0OpaTa IpUOAN3NTEAHA OIIEHKA. B cAyJamTe, B KOUTO Ce CIHTA,
9e € MaAKO BEPOATHO A4 BH3HHKHE H3XOAAI MOTOK HA MKOHOMHYECKH PECYPCH B PE3YATAT Ha
TEKYILIO 3aABAYKEHHE, ITACHB HE Ce TPAU3HABA.

VCAOBHITE HACHBHU CAEABA Ad CC OIICHIBAT ITOCAEABAINIO IO IIO-BHCOKATA CTOMHOCT MEXAY
OIMCaHAT2 LO-TOPE CPaBHHMA IPOBH3UA H II'bPBOHAYAAHO IPH3HATATA CyMa, HAMAA€HA C
HATPyIaHATA AMODTH3AIIHAL.

BeposATHH BXOAALIM IIOTOIM HA HKOHOMHYECKH ITOA3M, KOMTO BCE OINe He OTTOBAPAT H2
KPUTEPHUTE 32 UPH3HABAHC HA AKTHB, C& CMATAT 32 YCAOBHH aKIMBH. e ca ommcaHm 3a€AHO C
JCAOBHUTE 3aAbANKeHHA Ha APY#eCTBOTO B moacuenme 33.

3.17. CO2

Komrypl'ao6aa Mapura Matok 3 AA H310A3Ba KBOTH 32 BHIAEPOAHM eMHCHH. ApyXeCTBOTO,
EMATHPAINO BBIACPOAHH EMHCHH, IMa CBOTBCTHH 32ABAKEHHS], B CHOTBETCIBMC C IPUHIIAIA
3aAMBpCHTEA / IATEIL.

ApyxectBoTo MMa IpaBO Ha O€3ITAATHH KBOTH, B 3aMAHA Ha MHBECTUpPAHE B ITPOCKTH 32
MOAepHH3UpaHe Ha MH(PACTPYKTYPATA H EKOAOTHYHH TEXHOAOTWH, KOHTO INE AOBEAAT AO
HaMaAsBaHe Ha emucunte. 1'pi kato Komtypl'aobaa Mapmma Matok 3 HAMa A€MCIBAINM TaKMBA
poeKTH, APyXeCTBOTO CE€ 3aABAKABA A2 3AIIAATH HA IIPABHTEACTBOTO T3l Oe3mAaTHN KBOTH IIO
rern, Ga3sMpaHu HA CHEIH(UYHA METOAOAOTHSA, OAOOpeHa oT KomucusTa B HEHHOTO PEITIeHIEe
ot 6 roAn 2012 r. B Ha4aA0TO Ha BCAKA TOAMHA ABPHKABATA OITPEACAS [IEHATA HA €MHCHHUTE, KOATO
ce 6asyupa HA TEKYIWMTE ITA3APHHU LEHH. APYHKECTBOTO OTINTA 3aABAKEHIETO 32 3aKyITyBAHETO HA
Te3n KBOTH Ha $a3a yCTAHOBEHWTe OT Abpikasara neHu. Komtyplaobaa Mapmira Mstok 3 ce
3AABAKABA A2 32KYIIM ONPEAEACHHUS OPOI KBOTH, PasIIPEACACHH Ha ADYKECTBOTO, AO Kpasd Ha
MeceIl AIIPHA Ha TOAHHATA, CACABAIIIA TASH, ITPE3 KOATO BBIACPOAHHUTE EMUCHH Ca M3ITyCHATH B
armocdepaTa.

KOAHYeCTBOTO eMHCHH, KOETO € HaA PA3lPEACACHHTEe Ha APYKECTBOTO KBOTH 32 TOAMHATA, CE
3aKyllyBa OT CBOOOAHHA Ma3ap. APyKeCTBOTO TEKYIIO IIPU3HABA PA3XOA M ChOTBETHO 32ABAKECHHE
32 eMHCHHTe, KOUTO ca B IOBede OT pasupereseHHTe kBoTH. Orenkata Ha Te3M €MUCHH €
BB3MOKHO HAH-AODpaTa IIperieHKa 3a OBACIIUTE PECypCH, KOHTO Ie Ca HEOOXOAMMM 32
3AKYIyBAHETO UM, T.€. ITA3aPHATA II€HA KbM KPafd Ha OTYCTHHA IEPHOA.



Routyplaotas Mapuma Mstox 3 AA 41
Ipraoskenns Kba (PUHAHCOBHA OTUET (IIPOABAKEHHCE)
31 Aexenspu 2018 1.

3. CueToBOAHA IOAUTHKA (IIPOABAYKEHHUE)
3.17. CO2 (upoamaxenue)

BB Beeku eAH MOMEHT APYKECTBOTO MOXKE A2 HMA HAH OTYETEHH KBOTH (AKTHB) HAH HPOBU3HIL
32 3aKyIyBAHE HA TAKHBA (ITACHB).

HaApvmero Ha IMPOBH3HA B Kpad Ha OTYETHUA HEPHOA O3HAYaBa, ¥e ApykecTBOTO TpabBa Aa
32KYIIZ OT I1a3apa AOIIBAHHTEAHO KOAHYECTBO KBOTH 34 EMHCHH, 32 A2 M3II'BAHU H3KUCKBAHCETO 32
TAXHOTO IIPEAABAHE B PAMKITE HA KPaHHHIA CPOK, OIIPEACAEH OT PEryAaTOPA.

OTyeTeHn KBOTH (AKTHB) B Kpas HA OTYCTHUSA IIEPHOA O3HAYABA, I€ APY/KECTBOTO TH € 32KYIHAO
ITO-PAHO OT KPAHHHUA CPOK, OIIPEAEAEH OT PETyAATOPA (MECEL ATIPHA HA CAEABAIIATA TOAHHA).
CobraacHo 3aKOHA 32 ONa3BaHE HA OKOAHATA CpeAd, A0 30 ampuA Ha BCAKA KAA€HAAPHAZ TOAMHA
KI'MM3, xato onepaTop Ha HHCTAAAINA, €MHTHPAIA IAPHUKOBU Ia30BE, € 3aADAMEHO A
npeaasa na HanHOHAAHH PeTHCTHD KBOTH 32 BBIACPOAHM EMICHHM, PABHABAIINM CE Ha ODIIOTO
KOAUYECTBO €MHCHH, OIIPEAEACHH 34 CHOTBETHATA MHCTAAAITMA IIPe3 IMPEAXOAHATA TOAMHA, Ha
0232 H3BBPILEH OAMT H BepHHUIUpPaH AOKAaA. BeAHara caeA KaTo 3akylyBaHETO HA KBOTH €
HSBBPIIEHO U 33ABANKCHHETO Ha ApymecTBOTO, HPOHITHYAINO OT HAIPABEHHTE CMHCHH €
H3IThAHEHO, KBOTHTE C4 IIPEAZACHH HA ADPKABATA M IPEAHIIHOTO HAYUCAEHO 3aABAKEHHE €
IIOTACEHO.

Bb3MOKHOCTT2 Aa Ce IIPOAABAT KBOTH € opeAeseHa B HapeabaTa 32 opranmsanusTa 1 KOHTPOAA
IO M3IIbAHEHHETO HA HAITMOHAAHWA ITAaH 32 uHBectHnmu 3a mepumoaa 2013-2020 roamma.
ApyHecTBOTO MOXke Aa IIPOAaBA KBOTH, CAMO aKO Te BeYe Ca OHMAM 3aKyICHH H CAMO aKO
KOAHYECTBOTO €MHCHH, HAIIPABEHH IIP€3 TOAMHATA, € JIO-MAAKO OT KOAUYECTBOTO Ha KBOTHTE,
IIOAYYEHHTE IO CHAATA HA AEHCTBAIIIUTE DETYAAITHH. Ao macrosmma MOMeHT ApykecTBOTO
U3IyCKa B aTMOC(DEPATa [IOBEYE EMICHH, OTKOAKOTO Ca KBOTHTE, KOHTO CC PASIPEACAAT 32
APY?KeCTBOTO ITO murrupanata Hapeaba.

3.18. 3maunMmu DpeHeHKH HAa PBKOBOACTBOTO IIPM HPHAATaHE HA CYETOBOAHATA
IIOAMTHKA

HPI/I H3TOTBAHECTO HA (i)I/IHaHCOBI/IfI OTIET PDKOBOACTBOTO HPaBI/I peAnIa IIPCAITOAOMKECHNA,
OLICHKH M AOIIyCKAaHHA OTHOCHO IIPH3HABAHETO H OLCHABAHCTO HA AKTHUBH, ITACUBU, HPI’IXOAH u
PaSXOAI/I.

AeﬁCT'BPITCAHPITC pe3yATaTH MOTIaT Aa CC pasAam4daBaT OT NIPEAIIOAOKCHHATA, OIICHKUTEC H
AOITYCKAHHATA Ha PBKOBOACTBOTO U B PCAKH CAyIAH CHOTBECTCTBAT HAITBAHO HA HpeABapI/ITCAHO
OIIEHEHHUTE PEIYATATH. I/IH(i)opMaum[ OTHOCHO CBINCCTBCHHTE HPCAHOAOH(CHI/I}I, OIICHKN H
AOIIYCKAHHA, KOUTO OKa3BAT HAN-3HAYHTEAHO BAVSTHUIE B'prY OPHU3HABAHCTO K OILICHABAHCTO HA
AKTHBHY, ITIACUBH, IPHXOAH 1 PA3XOAH € TOPEACTABEHA ITO-AOAY.

a) IToaesen >kuBOT HA AMOPTU3NPYEMHATE AKTHBH

P’I:KOBOACTBOTO IIpEPa3TACHKAL IIOAC3HHA >XYBOT HA aMOPTHSI/IpyeMI/ITe AKTHUBH B KPaH Ha BCCKH
OTYETCH HCPHOA.

PBKOBOACTBOTO OIpEAEAS, Y€ IIOAE3HHAA KUBOT HA AKTHBHTEC IIPEACTABA TOTHO OYAKBAHHAT CPOK
Ha TOA3BaHe Ha axkruBuTe OT ApysectBoto. IlpeHocHHMTE CTOMHOCTH Ha aKTHBHTE Ca
anaamsupann B [lpuroxenns 4 n 5. ACHCTBUTEAHUAT MOAE3€H KUBOT MOKE Ad C& PA3AMTABA OT
HAIIPABEHATA OIEHKA ITOPAAM TEXHUYECKO ¥ MOPAAHO n3xabmBaHe.
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3. CueTOROAHA MOANTHKA (IIPOABAMKEHME)

3.18. 3maumMH NOpENEHKN HAa PBKOBOACTBOTO NpPHM IPHAATAHE HA CUETOBOAHATA
noAuTHKa (IPOABAYKEHHCE)

6) KPMC®O 4

KOI‘aTO CACKTPOLICHTP aAa Hp oAaBa HPOI/ISB CAcHATA CHCPI'I/I}I, CBIAaCHO ABAT OCPO"IHO
CHOpaBYMCHI/IC 32 I/I3Ky1TyBaHC Ha CAeKTpOCHCpI‘I/IH, C'I)H.ICCTByBa OHPCACACHZ. HPCI_ICHKZ. AAAHA TO3H
A’bAI‘OCPO‘ieH AOI‘OBOP 34 HPOAZDK69. Ha PaSHOAaI'aCMOCT HPCACTaBA}lBa AOI‘OBOP 34 KOHIICCHA,
AOI‘OBOP 34 AU3UHT AU AOI‘OBOP 3a YCAyI‘a.

OcHoBHATA AEHHOCT Ha APYHKECTBOTO € EKCIIAOATALINA HA CACKIPHUYECKATA IICHTPAAA 1 npoAa)K6a
Ha PAa3IIOAAraeMa MOIIIHOCT ¥ €AEKTPHUICCKA €HEPTHA ITO ABATOCPOYEH AOTOBOP, CKAIOYECH C HEK.
OrmpeaeAHeTO AAAM TOSH ABATOCDOYCH AOTOBOP €, HAH CBABDHA AHSHHI, C€ Oazmpa Ha
CHINIHOCTTA HA CIIOPA3YMEHHMETO U W3WCKBA OLIEHKA Ha TOBA AAAH W3IIPAHCHHETO Ha
CIIOpPa3yMEHHETO 3ABHCH OT M3IIOA3BAHETO Ha criennpHYHA AKTHBH WU A3AH Ce IIPEXBBPAA
IIPaBOTO HA M3IIOA3BAHE HA TE3U AKTHBH.

IperenkaTa Ha PBKOBOACTBOTO Ha APYKECTBOTO €, Y€ ABATOCPOTHMSAT AOTOBOP C HEK ne
CHADBPHKA €AEMEHTH Ha AMBHMHT. TOBA 3aKAIOYEHHE € HANPABEHO, KATO C€ MM IPEABHA IIO-
crrenuasHo ¢akra, 9e 0k0A0 10% oT mponsBeAeHAaTa €A.€HEPTHA MOMKE Ad ObAe IIPOAAACHA H3BBH
Crnopasymeruero ¢ HEK, koeTo mpeacTaBAsiBa moBeve OT HE3HAYUTEAHA YACT OT IMPOAYKINATA,
cbraacuo xpurepuurte Ha KPMC®O Paszscrerne 4. CpoTBETHO, HEK He MOxe Aa ce OIpeAeAn
KATO GAHMHCTBEH H YVHHUKAACH KAMEHT B Ha9aAoTO Ha CriopasyMeHHeTO C HEK, u caeaoBaTeaHo
He MOMKe A2 CE PA3TAEKAA KATO AHSHHTOIIOAYYATEA IO AOTOBOP, KOMTO BKAFOYBA MHOMECTBO
yaactrnnu. Ha ocHOBaTa Ha TeKyIMA AQH Ha APY#eCTBOTO, ODAEIIHAT ASA HA IIPOADKOHUTE KbM
TPETH CTPAHH Ce OYAKBA A2 HAPACHC.

B) ObGe3nenka HA B3€MAHUATA

PHKOBOACTBOTO IIpeleHiABA HEOOXOAHMMOCTTA OT OD€3lleHKA Ha B3eMaHUs BDb3 OCHOBA Ha
BH3PACTOB AHAAHM3 HA B3CMAHMATA, OA3MPAaH Ha HaM-CKOPOLUHHTE CHOMTHA U OYAKBAHUA H
CHOTBETHHUS HCTOPUIECKH OIMHUT. APyXKecTBOTO B3e€Ma IIOA BHUMAHME U Opaema mH@pOPMANNL
(MAKPOUKOHOMIYECKH YCAOBUA M APyrH mapameTpu, uzucksaru or MCOO 9). AoIrbAHITeAHR
AETAAY B TA3H BPDb3Ka €2 OIIOBECTEHH B IPHAOKeHHe 35.2 "Kpeanren puck”.

r) IIporusum

TIpoBu3nus 3a pasxoAH 32 Bh3CTAHOBABAHC HA IAOIIAAKATA

ApyXecTBOTO € HAIIPABHAO OIEHKA M € MPH3HAAO IPOBU3HA 33 PA3XOAM 32 Bh3CTAHOBABAHE Ha
HAKOH OT HEIOBHMTE AKTHBH, THI KATO CBIAZCHO AEHCIBAIIOTO 3aKOHOAATEACTBO ApYKeCTBOTO
HMa 3aABANKCHHE Ad BB3CTAHOBH TEPEHUTE B TAXHOTO IBPBOHAYAAHO cherogmme. Cymara Ha
OpOBH3UATA IIPEACTABAABA  CIIPABEAAMBATA CTOMHOCT HA  OYAKBAHHMTE pasXOAHm IO
Bb3cTanoBaBaneTo. Cyma, paBHA HA IIbPBOHAYAAHO [IPU3HATATA IPOBU3NA, € KAIMTAAUIHPAHA B
CTOHHOCTTA HA HMOTHTE, MAIIINHATE, CbOPBKEHUATA 1 0OOPYABAHETO M CE AMOPTH3HPA 34 CPOKA
HA TIOA€3HHA )KHBOT Ha CHOTBETHHTe akTHBH. OCBOGOKAABAHETO HA AMCKOHTOBHA (pakrop ce
oTanTa KaTo (PUHAHCOB PasxOA. IIpOMEHH B OIEHKATA Ha Pa3XOAUTE 32 AGMOHTAXK, IIOTHCTBAHE
H BB3CTAHOBABAHE HA ODOEKTa, B PE3YATAT HA HNPOMAHA HA IIPEIEHKATA 32 MOMEHTA Ha
M3BBPIIBAHETO HA PA3XOAA HAM HA CyMATa My MAM H2a AMCKOHTOBHA IIPOLCHT, C€ OTPA3ABAT KATO
yBEAMYEHNE HAM HAMAACHHE Ha CbOTBETHUA ABATOTPaeH akTuB. Cymara Ha HAMAAEHHMETO HE MOXE
A4 TIpeBUITIABA GAAAHCOBATA CTOMHOCT HA aKTWBA. AKO HAMAACHHETO HA MPOBH3MATA HAABHIIL
GAAAHCOBATA CTOMHOCT HA AKTHBA, PASAHKATA CE IIPU3HABA He3a0aBHO B ImewaAbH i 3aryou.
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3. CueToBOAHA MMOAUTUKA (IPOABAYKEHMC)

3.18. 3maumMm IpPEHEHKH HA PBKOBOACTBOTO HpPH IIPMAAraHe Ha CUCTOBOAHATA
noAMTHKA (IIPOABAXKEHHE)

r) ITpoBu3un (HPOABASKEHUE)

HPOBHSHH 3a Pa3xX0AH 34 OIIA3BAHEC HA OKOAHATA cpeAa

APY)KCCTBOTO IpHU3HABA IIPOBH3HA 34 pasonH 32 OIA3BAHE HA OKOAHATA CPEAA, KOTATO € BEPOATHO
Ad 6'bAaT U3BDBPIICHN TAKHBA paSXOAI/I HUAH APYTH, 32 Bb3CTAHOBHTECAHH Pa6OTI/I, 50 ApY}KCCTBOTO
€ 3aABAKEHO, ITO 3aKOH HMAHM IIO KOHCTPYKTHBHO 3aABAYKEHIE CITOPEA COOCTBEHATA CH IIOAHTHKA
32 OITA3BAHE HA OKOAHATA CPEAa, Ad npeAan/IeMe TAKHBA4 ACfICTBHfI. Koraro ce ogaxsa PaSXOAI/ITe
Ald 6’bAaT I/IBB'I)PI_HCHI/I B paMKHTC Ha IIPOABANKUATCACH IIEPHOA, KATO IIPOBH3HA CC IIpHA3HABA
HaACTOAIIAaTA CTOMHOCT HA OYAKBAHUTE 6’I)ACI_T_II/I PasxoAH, KaTO OCBO60}KAaBaH€TO Ha AHCKOHTOBUS
q)aKTOP ce OTYHUTA KaTo CI)I/IHaHCOBI/I Pa3XOAH.

Kbm 31 aexemppm 2018 r. ApyXecTBOTO € NPH3HAAO TPOBH3UA 32 PA3XOAHM 32 Ola3BaHe Ha
OKOAHATA CPeAd, OTHACAINA CE 32 PA3XOAH, KOUTO Ce OHYaKBa Aa ObAAT H3BDBPIIEHH I'AABHO BBB
BPB3Ka C IOIHCTBAHETO HA PEKA Coxoanna npes 2019 1.

3.18.1 TIpemsumcAeHme HA HAYAAHOTO CAAA0 HA HEpasmpeAeAcHaTa meuasba 1o
OTHOINEHHUE HA IPOMAHATA B CUIETOBOAHATA NOAMTHKA, Chbraacao MCPO 15

ApyxectBoro cumra, de mpumemanero ma MC®PO 15 okasBa BAMAHHE EAHHCTBEHO BDBPXY
npuxoante My or NOx 1 SO2. Coraacuo usucksannara na MCC 18, npuxoante ot NOx u SO2
Osixa pasIpeAeAeHH 32 UEPHOAZ OT FOHH 2011 r. Ao kpas mHa CHE. Copraacuo MC®O 15,
ApyecTBOTO ILle Pascpo¥H IPHXOAUTE 33 IEPHOAA OT AATATA, HA KOATO H3MEHEHHCTO HA
aoroBopa € oAobpeno, ampua 2016 1., Ao kpas ma CHE. PbKOBOACTBOTO € IIPHAOKHAO
MOAHGUIMPAHUS PETPOCHEKTHBEH OAXOA 32 IIPEMIHABAHE KbM MC®O 15, kato edekTsT OT
TOBa € HAMAAfABAHE HA HAYAAHOTO CAAAO HA HepasupeAeAcHaTa medanba 3a 2018 r. ma CTOMHOCT
12,502 xmA. AeBa.

4. Hematepuasnu aKTuBH

HemarepmaAHuTe aKTHBE Ha APYECTBOTO BKAIOYBAT AUICH3HMH 1 codryep.

KoM 31 aexemspu 2018 r. ApyxecTBOTO HE € IPaBUAO 3HAYNMU IPUACOHBAHUAA HAH IIPOARKOH
HA HeMaTepWaAHH akTHBH. OTYeTHAT2 CTOHHOCT HA HEMATEPMAAHHUTE AKTUBH (ocHOBHO
mpeacTasenn upes codpTyep, ABICH3MA U paspernuTeann) koM 31 sexemspu 2018 r. ¢ B pazmep
Ha 4,170 xma.aB (2017: 4,158 xuA.AB), 2 HATPyIAHAT2 AMOPTH3ALNA € B Pa3Mep Ha 3,919 xua.AB
(2017: 3,780 xuA.AB).

HaurcaenaTa aMOpTH3aIHUA 32 IEPHOAA, TPHKATOUBAI Ha 31 AekeMBpH 2018 r., e B pasmep Ha
170 xua.as (2017: 217 xua.AB).

Pa3sxOAHTE 32 aMOPTH3aIMA CA BKAIOYEHH B OTYeTa 32 meyanbara man 3ary0aTa H APyrUs
BCEODXBATEH AOXOA Ha PeA ,,PA3XOAM 32 AMOPTH3AITHA -

ApyKecTBOTO He € 3aA0KHAO HEMATEPHAAHM AKTHBHU KATO o0e3ITeue s 10 CBOH 3aAbAKCHH .
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5. VImoTn, MalIiHu ¥ CHOPBbIKEHMA

I/IMOTI/ITe, MAIIIMMHHTE W C’bOp’b}KBHI/I}ITa Ha APY}KCCTBOTO BKAIOYBAT 3€MHU H CI’paAI/I, MAIITHMHI,
’I'p‘a.HCHOpTHI/I CpeA,CTBa, CTOITAHCKH I/IHBCHTap A AKTHBH B HPOHCC Ha HU3TpamAaHC. BaaancosaTta
CTOMHOCT MOXKe Ad 6’bA€ aHaAnsnpaHa, KaKTO CACABA:

BpyTtna Gasancosa
CTOMHOCT

Caano xbM 1 auryapu 2018 1.
HoBonpHAOOHTH aKTHUBH
Tpancdepn

OTnrcasHy AKTHBH

Caaao xbM 31 aexevspn 2018
I.

AmvopTH3anua

Caano xbM 1 aayapw 2018 1.
OTnHUcasn aKTUBY
AmMopTH3aIusa

Caano koM 31 pexemepu 2018
I.

BaaagcoBa CTOMHOCT KBM
31 aexemepu 2018 r.

BpytHa Gasaucosa
CTOMHOCT

Caano xbM 1 aryapn 2017 1.
HoBonpuaobuTy akTUBH
Tpaucdepu

OTHHCAHNT aKTHBH

Caano xbM 31 Aexemepur 2017
I.

Amvopruzanua

Caaao koM 1 auayapu 2017 r.
OTIucasEN AKTUBH
AnMoprHsaus

Caapo koM 31 Aexemepu 2017
T.

Baaascosa CTOHHOCT KBM
31 aexemepu 2017 r.

Mammnn, Axrueu B

3emaum cohopbikenusa, Tpascmnopr- Cromanckm npormnec Ha
crpasm o0opyABaHE HH CDEACTBA ~ HMHBEHTAP H3IPAsKAAHE O6mo
‘000 as. ‘000 aB. ‘000 as. ‘000 as. 000 as.
98,828 1,266,960 1,590 5,263 6,738 1,379,379
- - - - 15,751 15,751
52 17,226 - 73 (17,351) -
(5,448) - (44) - (5,492)
98,880 1,278,738 1,590 5,292 5,138 1,389,638
(39,237) (786,700) (1,526) (4,940) - (832,403)
- 5,477 - 43 - 5,490

(3,693) (67,422) (38) (113) - (71,266)

(42,930) (848,675) (1,564) (5,010) - (898,179)
55,950 430,063 26 282 5,138 491,459

Maumnn, Tpauncnopr AxtuBn

3eMAH CHOPBIKEHMA, un  Cromanckm nporiec Ha
crpaAn obopyABaHe CPEACTBA  HHBEHTAp H3IPAKAAHE O6mo
‘000 as. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 an. ‘000 aB.
98,761 1,252,942 1,627 5,203 4310 1,362,843
- - - 18,816 18,816
146 16,099 20 123 (16,388) -
(79) (2,081) (57) (63) - (2,280)
98,828 1,266,960 1,590 5,263 6,738 1,379,379
(35,635) (717,223) (1,546) (4,715) - (759,119)
79 2,072 57 59 - 2,267
(3,681) (71,549) (37) (284) - (75,551)
(39,237) (786,700) (1,526) (4,940) - (832,403)
59,591 480,260 64 323 6,738 546,976

PasxoAnTe 32 aMOPTH3aIusA Ca BKAFOYEHHM B OTYeTa 32 Imeyan6aTa WAH 3arybaTa M ApPyruf
BCEOOXBATEH AOXOA Ha PEA ,,Pa3X0AN 32 aMOPTHIAIUA -
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5. VMOTH, MAINIHYA B CHOPBKEHUA (IPOABASKEHHUE)

KoM 31.12.2018 1. ApyKecrBOTO MMAa AOTOBOPHH 33ABAMKEHHA 3a H3IPAMAAHE HA AKTHBH HA
croiinoct 4,431 XHA. AB., KOUTO IIIe C& PEAAUSUPAT IIpe3 2019 r. Kum 31.12.2017 r. AoroBopHHUTE
3aABbAYKEHHA Ca B pasMep Ha 5,660 xua. AB.

ABaHCOBHUTE IAAINAHKA 32 IPHAOOHMBAHE HA HETEKYLIM AKTUBH KBM 31.12.2018 1. ca Ha CTOHHOCT
13 xua. aB. (2017: 75 xuA.AB.).

3aA0KEHHTE aKTHBH, COBCTBEHOCT Ha APYKeCTBOTO, €2 IPEACTABCHU B IIOACHEHNE 33.
6. OneparuBeH AMBHUHT KATO AUSHMHIOIIOAYYATCA

B"bAeH_[I/ITC MUHUMAAHHN ITAAIN2ZHUA IIO AOI‘OBOPI/I 3a OIICPATHBCH AW3HHI HA Apy}KCCTBOTO ca
HPCACT’ABCHI/I, KAKTO CACABA:

A’bA)KI/IMIfI MHHHMAAHUA AU3HHIOBH HAAITAHUA

Aol Otla05
TOAUHA TOAMHH O06mIo
‘000 Am. ‘000 as. ‘000 as.
Ko™ 31 Aexemspu 2018 1. 355 644 999
Kbm 31 Aexemspu 2017 1. 355 971 1,326

AM3HHTOBHTE IIAAINAHKA, IPH3HATH KATO Pa3XOA 34 IIEPHOAA, BDL3AH3AT HA 355 XmA. AB.
(2017 r.: 337 XUA.AB.). Ta3u cymMa BKAFOYBA MHHHMAAHUTE ANSHHTOBH ITAAITIAHUA.

Apy»KecTBOTO € CTpaHa IO AOTOBOD 32 HA€M Ha oHc ITOMEITIEHHE B TP. Codpus, ckarouen ¢ HEE
Hpouspru Boarapus EOOA, ¢ kpaeH cpox cenreMBpH 2022 1. MeceynaTa HacMH2 BHOCKA € B
pasmep Ha 16 xua. AB.

ApyXecTBOTO € CTpaHA IO AOTOBOPH 32 ONEPATHBEH AH3MHT HA obrro 12 aBToMOOHAA, KOHTO
mpuxarousar Ao 2021 1.

7. ABATOCPOYHU THPrOBCKM B3CMAHUSA
CymHTe, OPH3HATH B OTYETA 32 (PUHAHCOBOTO CBHCTOAHMUE, Ca IPEACTABEHH KAKTO CACABA:

31 aexemBpr 31 AexemBpH

2018 r. 2017 r.

‘000 as. ‘000 as.

Amparocpouny Bzemannsa or HEK EAA - 5,943
- 5,943

CbBrAacHO AOIBAHHTEAHO CIOPA3YMEHHE KbM ABATOCDOYHHS AOIOBOP 32 H3KylIyBaHE Ha
eACKTPOEHEPT ], CKAFOUeH MeKAy ApyxectBoTO M HEK EAA, pasxoaute 32 mpuAobuBare Ha
KBOTH 32 BBTACPOAHH €MIICHIH CE BKAIOUBAT B IIAAIIAHETO 32 €ACKTPOCHEPTHS.

ApyKecTBOTO HMA ABATOCPOYHO 32ABAXKEHHE, OIMCAHO B IOACHEHHE 14, koeTo € HAIIBAHO
PELMIIPOYHO HA ABATOCPOYHOTO B3EMAHE OT HEK (xato xoAuMvecTBa KBOTH 32 BBIACPOAHHK
eMuCHH, TPA(PHK HA IAATIAHIATA M M3IIOA3BAH AHCKOHTOB IIPOIIEHT).



Kourypl'aobas Mapuna Matok 3 AA 46
[MpusowkeHns KbM (PUHAHCOBHA OTYET (IIPOABAKEHHUE)

31 aexemppu 2018 1.

8. AbArocpounu GAOKMPAHU NAPHIHU CPEACTBA
CYMI/ITC, [IpH3HATH B OTYECTa 32 CpI/IHaHCOBOTO CbCTOAHUE, €A IIPEACTABCHH KAKTO CACABA:

31 aexemepu 31 AekemBpHI

2018 r. 2017 r.
‘000 aB. ‘000 as.
BAOKHpaHN MAPHYHE CPEACTBA IO OAHKOBA CMETKA 32
yrpaBAeHue Ha oAyden 3aem (DRSA) 31,788 31,953
DAOKHMpaHH IAPUYHU CPEACTBA ITO GAHKOBU CMETKH 32 Pe3epBH
32 M3LAAIIaHE PasxoAn 1o pemontu (MRA) 17 4
31,805 31,957

Amarocpounure 6aoxupann mapmasn cpeactsa (MRA) BkArOIBAT GaHKOBA CMETKA 32 PEIEPBH 32
H3TAAIIAHE HA Pa3XOAN 11O peMoHTH, Gaokupana oT Cocuere ZKenepaa, BeAnkoOpuTaHus.
Baoxupanure punancosu aktusu (DRSA) BkarousaT 6aHKOBA CMETKA 32 YIIPABACHHE HA TIOAYIEH
32eM, KOATO MOMKE Aa ODbAE M3IMOA3BAHA CAMO 34 CIeIM(PUYHH IIAAINAHHUA 32 IIOKPUBAHE Ha
KOHKPETHHU (PUHAHCOBH PA3XOAM, ABAKHUMH IO BCAKO BPEME U IIPH OIPEACACHH YCAOBHAL.

[Ipes deppyapm 2018 r. APyKeCTBOTO € OCBOGOAMAO M3AHIIBK OT CMETKATA 32 YHPABACHHE Ha
IIOAY9aHHS 32€M B pasMep Ha 218 XuA.AB, B PE3YATAT Ha IIAAIIAHE IIO rpadpHK HA ITOTACHTEAHA
BHOCKA ITO OAHKOBHA 3a€M, H3BBPLUCHO Ipe3 aayapu 2018 1.

PBbKOBOACTBOTO Ha APY/KECTBOTO O9YaKBa, W€ MPE3 CAEABAIIATA TOAMHA CyMATa IO CMETKATA 32
yIpaBACHIE Ha IIOAYYICH 3a¢M HAMA Aa ObAE H3IIOA3BAHA.

9. Orcpoduenn AAHbYHE AKTUBH U HACHBH

OtcpoueH AaHbUeH aKTMB Ce IIPH3HABA CAMO AC Pa3Mepa, AO KOUTO Ce IIPEAlIoAara, e
ApyecTBOTO Ile TeHepupa obaaraeMa mewaaba B GbAerie, CPEILy KOATO HOAOOHH OTCPOYEHH
AKTHBH MOTAT A2 OBAAT PEAAMSHPAHH. [IpusmaTuTe OTCPOYEHH AAHBYHH AKTUBM M IIACUBH CE
OTHACAT AO CAGAHHTE EAEMEHTH Ha OTIeTa 32 (DMHAHCOBOTO CHCTOAHHE!

Ipusuarn g Ilpusznaru B 31
Orcpouenn AaHBYHHA 1 aayapu APYTHA Ne4aA0ara HAH AE€KEMBPH
axTuBu/ (macuBm) 2018 r. BceoOXBATEH AOXOA 3arydaTa 2018 r.
‘000 aB. ‘000 as. ‘000 aB. ‘000 am.
HeTexyniu akiusu
MMOTH, MAITMHA H CHOPbKEHHA (26,748) - 3,361 (23,387)
Mareprasnm 3amacu 183 - (10) 173
Texyum akTuBK
Bsemarns - - -
Herexymm nacasu
AepupaTuBeH (DHHAHCOB HHCTPYMEHT 3,050 (915) - 2,135
Iposmsun 1,584 33 153 1,770
Texyinu nacupu
Ilposusmun 73 - 11 84
3aABAKEHNA KbM IIEPCOHAAR 152 ) 22 174
(21,706) (882) 3,537 (19,051)

Ilpusmatu xaro:
OrcpoueHn AAHBYHH AKTHBH 5,042 4,336

Orcpodenn AAnb4YHH [TACHBH (26,748) (23,387)

HeTtHO OTCpOY€eHU ARHBYHH
axrusu/ (macuBm) (21,706) (19,051)
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9. OTcpoveHM AAHDBYHU AKTUBH M IIACHBH (IPOABAKEHHE)

OrcpodeHn AAHBYHHA
akTuBH/ (nacusn)

Herexymm aktuBn

VIMoTH, MAIIIMHYE U ChOPBKEHHS
MarTepHaAHH 3aracH

Texyimu aKTHBA

Bzemarus

Herexynm nacusn
AepuBaTiBer (PHHAHCOB HHECTPYMEHT
Ilposusuu

Texymu nacusu

IIposmsuu

3aABAKEHHA KbM [IEPCOHAAL

Ilpm3uary kato:

OTcpoyueHH AABYHHA AKTHBY
OTcpodeHH AAHDYHH TACHBH
HerHo 0TCpPOYEHH AAHBUHH
axtuBu/ (HacuBm)

IlpusraTu B

Apyrua Ilpusznaru B
1 anyapn BceobxBaTeH meuasbara 31 pekeMBpH
2017 r. AOXOA HAH 3arybara 2017 r.
‘000 As. ‘000 as. ‘000 as. ‘000 as.
(28,021) 1,273 (26,748)
185 2 183
4,336 (1,286) - 3,050
1,332 109 143 1,584
108 - (35) 73
190 - (38) 152
(21,870) (1,177) 1,341 (21,706)
6,151 5,042
(28,021) (26,748)
(21,870) (21,706)

CYMI/ITG, IIPHU3HATH B ApyTHi BCEOOXBATEH AOXO0A, CC OTHACAT AO CHpaBeA,AI/IBaTa CTOMHOCT Ha
ACPI/IBZ.TI/IBHI/IFI CbI/IHaHCOB HAHCTPYMEHT H HPCOHCHKI/ITC HAa 32ABAKEeHHATA II0 IIAAHOBC C
AeCt)PIHI/IpaHI/I AOXOAH, CPOPMI/IPH.HI/I npe3 IIEPHOAA. Bewukn OTCPOYCHH AAHDIHH AKTUBH W
ITACHMBH €4 BKAIOYECHH B OTYETA 324 (bI/IHaHCOBOTO CbCTOMHHE.

ApyHecIBOTO € IPH3HAAO BH3HHKBAHETO M oBpaTHOTO IPOABACHHE HA AAHBYHUTE BPCMEHHH
PA3AHKH B ChOTBETCIBUE C M3UCKBAHMATA HA 3aKOHA 32 KOPHOPATHBHOTO TIOAOXOAHO obaarage
Upu ACHCTBAINA CTaBKA OT 10 %. PbKOBOACTBOTO Ha APYNKECTBOTO HE OYAKBA IIPOMAHA B
HIPHAOKAMATA AAHBIHA CTABKA B CAEABAIIIHA OTIETEH IIEPHOA.

10. MarepuaAHu 3anacu

MaTepI/IaAHI/ITC 3aracy, IIpH3HATH B oT4cTa 32 q)HHaHCOBOTO CBbCTOAHHME, MOTAT Aa 6’I>A3.T

aHaAI/ISI/IpaHI/I, KaKTO CACABA.

Pesepsrn qacrn

Boramma

Korteano ropuso

Baposux

Apyrur MaTepHAAN H KOHCyMAaTHBH

O6esueH1{a Ha MaTCpHAAHH 3alI1aCH AO HETHA

peasnmsupyemMa CTOHHOCT
MarepuasHu 3anaCH

31 aAexemBpu 31 AexemBpH
2018 r. 2017 r.

‘000 as. ‘000 as.
25,404 25,583

4,312 4,707

981 1,017

711 875

4,890 4,917

(1,738) (1,834
34,560 35,265
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10. Marepuasnu 3anacu (IPOABAXKEHUE)

IIpes 2018 r. obmo 146,871 xmA. AB. OT MATCPHAAHHTE 34IACH C2a OTIETEHH KaTO PA3XOA B
newaabara mam sarybara (2017 1. 162,130 xua. as.). TIpes 2018 r. sre e napbprBana ObesreHkKa
HA MaTepHAAHM 3aiiacy. VI3MeHeHMeTO B CaAAOTO HA HATPYITanata o0e3IeHKa CE ADAKH Ha
OTIIHCAHN MATEPHAAHU IIPH H3IIOA3BAHE AW OPaKyBaHe. Kbm 31 sexemspn 2018 1. 6arancosata
CTOMHOCT Ha OBE3IICHEHNTE MATCDHAANH 3AITACH € B pasmep Ha 316 xua.ab. (2017 1.: 363 XHA.AB.)
HamaAenue Ha PasXOAWTE B DPE3YATAT HA Bb3CTAHOBABAHE HA 0bBe3IeHKH, KOHTO €2 OHAH
IIPH3HATH B IIPEAXOAHH ITEPHOAH, HE € HACTBIIMAO IIPE3 2018 . wam 2017 1.

Marepnasnute 3amacu kbM 31 sekeMBpH 2018 r. He ca OPEAOCTABAHH KATO OOe3IleTeHHe Ha
3AABAKEHHL.

10.1 Ksorn 32 BHrA€pOAHH EMUCHN

Konrypl'aobasa Mapuna Mstox 3 ce 3aabakaBa Ad 3aKyIH OUPEACACHHA Opoli KBOTH,
pasnpeAeseHn Ha APYKECTBOTO, KAKTO H TE3H, KOUTO CACABA A2 32KYIIH Ha CBODOAHUA 11a3ap, AO
Kpaf HA Mecell anpHA HA TOAHHATA, CACABAINA Ta3W, IIPE3 KOATO BBTACPOAHMTEC EMHCHH Ca
H3IyCHATH B aTMOCdhepaTa.

Apy/ecTBOTO € HAIIPaBHAO ABAHAAECET ITOKYIIKM HA EMHCHH H2 CO2 mpes mepHoAa OT FOHH AO
aexemspu 2018 . OcraHasuTte Heobxoammu koamdecTsa 3a 2018 1. 1m1e OBAAT 3aKyIEHH OT
cBOBOAHNS TTazap ot AHyapH Ao anpua 2019 1. u mpesasenn Ha Perncropa Ha EBporretickus cbios
32 CO2 xsotrm Ao 30 ampma 2019 1., ¢ koero ApyXKecTBOTO Ille HSITDAHH CBOETO 32KOHOBO
saapmxenne. Kom 31 aexkemspu 2018 r. ApysecTBOTO IpHTEkaBa BBIACPOAHH €MUCHH Ha
croitnoct 91,366 xHA.AB, KA2CHHUIIUPAHT KAaTO KpaTKOCpoUeH akTus (2017 r.: 21,363 XHA.AB).

11. T BpProBCKM ¥ APYTH B3€MAHUs
31 aexemepm 2018 . 31 Aexemspu 2017 1.
‘000 as. ‘000 as.
T'BproBCKH B3€MAHUA 84,219 106,680
Haumcaenn HepakTypHPAHU IPUXOAH 107,638 44 287
AerosuT cbc CBBP3aHT AHIA 72,352 51,694
Hauncaenn aAnxsu 93 88
Apyru TBProBCKM B3€MAHHA 129 211
Apyru B3emarms 721 114
265,152 203,074

AEIOSHTBT CBC CBBP3AHHM ANLA € HAIPaBeH Ha 0asa CKAIOYEHO CIIOPA3YMCHHC MEKAY
Kontypl'ao6as Mapuua Marox 3 AA u Korrypl'aobaa bBuarapus Xoaanur C.ap.a., Beanxo
Xeprorctso ArokceMOypr. ChraacHO yCAOBUATA HA TOBA CITOPA3yMEHHE, Kourypl'ao6aa Mapwura
a0k 3 A/ MOKeE A2 ACTIO3UPA CBOH BPEMEHHO CBOOOAHH IIAPHYHH CPEACTB2 ITO GAHKOBA CMETKa
ma Konrypl'aobaa Bearapus Xoasunr C.ap.A., CpeLy KOETO Komntypl'a06aa Bbarapus XoaauHr
C.ap.A. Apaxy AnxBa. CHOP23YMEHHETO € CKAFOUEHO 32 CPOK OT 1 roAnHa, KOUTO CC IMOAHOBABA
AKO CTpaHHTE He Ce CIopasymest Apyro. CBrAacCHO yCAOBHATA HA CKAIOUEHOTO CIOPa3yMCHILE,
ADAKAMATA AMXBA IO ACIO3UPAHUTE CYMH CE€ KAMTAAM3HPA HA TOAMIIHA $asa, KATO KbM 31
aexemspr 2018 1. meftnuar pasmep e 335 xua.espo. (656 xmA. AB.).
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11. THProBCKU U APYTH B3eMaHUsA (IPOABAKEHHE)

ITocodyeHHTEe THPIOBCKA H APYrH B3EMAHHA C2 KPATKOCPOYHM M TAXHATA HETHA OaAaHCcOBA
CTOMHOCT Ce IpHeMA 32 PasyMHA OpUOAMSHTEAHA OIEHKA HA CHPABEAAMBATA HM CTOMHOCT.
Bcmyku THPIOBCKH H APYTH B3€MAHUA Ha ApyXecTBOTO Ca IIPETAEAAHH OTHOCHO HHAMKAITHH 32
00e3IeHKAa.

Haji-zgaunmure KPaTKOCpO‘IHI’I TBPTOBCKH B3€cMaHHUA KbM 31 ACKEMBPH C€a I'.[PeACTaBCHI/I, KaKTO
CACABA:

31 aexemepu 31 AexemBpH

2018 r. 2017 r.

‘000 as. ‘000 as.

HEK EAA~rbprocku B3emanus (IPUAOKEHHE 35.2) 83,971 106,400
HEK EAA-medaxtypupann npuxoan (npuacxkenue 35.2) 107,638 44,287
191,609 150,687

12. ITapn u napuyHE EKBUBAACHTH
HapHTe H HapI/I‘IHI/ITC eKBUBAACHTH BKAIOYBAT CACAHHUTE CAEMCHTH!

31 aexemepu 31 AekeMBpH

2018 r. 2017 r.

‘000 as. ‘000 as.

[Tapuanu cpeAcTBa B Opoit 1 1
[Tapu4Hu CpeACTBa B OAHKOBH CMETKI 44,693 21,718
[Mapn 1 mApPUYHHN €KBUBAACHTH 44,694 21,719

13. Co0OcrBeH KanuTaA
13.1. AxnmoHEpeH Kamuraa

Perucrpupanuar kamuraA Ha APyKeCTBOTO Ce CBCTOH OT 2,659,436 ma Opoii HAITBAHO IIAATCHU
OOMKHOBEHH aKIIMH C HOMHHAAHA CTOMHOCT B pasMep Ha 77 aB. 3a axmua (2017 1. — 77 AB. 32
akius). BCHYKM aKOMH Ca C NPaBO HA MOAYYaBaHE HA AMBHACHT M AMKBHAAIAOHEH AAA M
IIPEACTABAABAT EAHH TAAC OT 061m0TO CHOpaHME HA AKITMOHEPHTE Ha ApyxectsoTo.
CouchKbT Ha OCHOBHHTE AKIIMOHEPH Ha APYXECTBOTO € IIPEACTABEH, KAKTO CACABA:

31 31 31
31 aoexkemBpH ~ ACKEMBDH ACKEMBpH  AEKEMBpH
2018 r. 2018 r. 2017 r. 2017 r.
Bpoit
Bpoii aknun Yo AKINH %
KonTypl'A0bas boarapus
Xoaamnr C.ap.a., AroxceMOypr 1,941,388 73% 1,941,388 73%
HEK EAA 718,048 27% 718,048 27%

2,659,436 100% 2,659,436 100%
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13. CobcrBen KanuTas (IPOABAYKEHHE)
13.2. Pesepsu

KoM 31 aexemspu 2018 1. ApPyKeCTBOTO MMA OTPHIIATEAHY PE3CPBH B obur pasMep Ha 1,694 xuA.
AB (2017: oTpunaTeAHH pe3epBU B OO pasmep Ha 9,632 XuA. AB), BKAIOYBAIIIH:

3axoHOBH pe3epBuU

KoM 31 aexemspn 2018 r. ApyecTBOTO HMa 3aKOHOBH PE3ECPBH B Pa3MepP HA 20,477 xua. as. (2017
r.: 20,477 xuA.AB.), GOpMHUpPAHU B CHOTBETCTBHE C 9A. 246 ot TbproBeckus 3aKOH H YCraBa Ha
Apy#KeCTBOTO 32 CMETKA HA HEPASIPEACACHATA megqasda.

Peseps or xeaxkupane

KoM 31.12.2018 r. Apy#ecTBOTO H3IOA3BA ACPHUBATHBEH (prHAHCOB HHCTPYMEHT 32 XeAKHPaHe
HA TAPHYHH IIOTOIM IO AOTOBOP 32 KPEAHT, OIOBECTCH B IIOACHCHHE 17.2, mOpaAu KOero e
hOpMUPAAO OTPHIIATEACH PE3EPB 32 XCAKHMPAHE HA APUYHU ITOTOLH B Pa3MEp Ha 19,214 xua.
AB., OTP23ABAIL ¢(DEKTHBHATA YACT OT XEAKMPAHETO HA MAPHIHHUTE HOTOIM. Kem 31.12.2017 1.
OTPUIATEAHHAT PE3ePB 32 XEAKHPAHE HA [IAPHYHH IIOTOIH € B PasMep Ha 27,449 xmA. AB.

Apyru pezepsu

KoM 31 aexemspu 2018 r. ApyxectBoro e pOPMHPAAO APYTH Pe3EPBH, CBCTOAINM C€ OT
OTPHLIATEAHM IIPEOIEHKH IO IIAAHOBE C AePUHIPAHE AOXOAH H APYTH pe3epBH Ha o612
oTpuuaTeAHa CTOHHOCT OT 2,957 XHA. AB. (2017 r.: oTpuIaTeAEH pasMep OT 2,660 xmA. AB.).
OrpuIaTeAHHTE TPEONEHKH IIO IIAAHOBE C AePUHIPAHI AOXOAH €2 B pasMep Ha 3,066 xuA. AB.
wbM 31 aexemspu 2018 1. (2017 r.: 2,769 xmA. AB.)

13.3. HepasnpeAcaena meuasda

HepasnpeAeAeHaTa e9aA0a BKAFOYBA medaAdaTa oT TEKyIiaTa TOAYHA 1 HaTPYHaHI/ITC I'IC‘IaA6I/I
OT MHUHAAH TOAHUHI.

14. A'BArOCpPOYHH THPrOBCKH 3AABAMKCHUA
CymurTe, IPU3HATH B OTYETA 32 (DIHHAHCOBOTO ChCTOAHHE, CA IIPEACTABEHH KAKTO CACABA:

31 aexemBpu 31 AexemBpH

2018 r. 2017 r.
‘000 as. ‘000 a=s.

ABATOCPOYHY 32ABAKEHHA KM ®onaa ¥sM MuHHCTEPCTBOTO
H2 eHepTeTHKaTa - 5,943
AucroHTrpane - -
- 5,943

Coraacuo Hapeaba 32 OpPraHU3aliATa U KOHTPOA2 IO USIIPAHEHMETO HA HAITMOHAAHINA IAZH 32
mupectunun 3a mepuoaa 2013-2020 r. ApymxectBoTo moay4asa 1,884,763 xBoTH 32 TAPHHKOBH
razose 1o Aeporanusara 3a 2013 1. mpes aupua 2014 r., mopaau 320aBAHE B IIpoleca Ha oAODpeHHE
Ha Aeporanuara Ha eBPOTIEHCKO M HAIIMOHAAHO HHBO.

ITenara Ha Te3nm BBTACPOAHH KBOTH € B pasmep Ha 9.27 eBpO HA TOH, KaTo obmro 32 2013 1.
ApyxecTBOTO caeABa A2 BHece BB POHAA KbM MuHmCTepCIBO HAa €HEPTETUKATA CYMATa OT 17,742
XHA. eBpo. T23u cyma ce pascpousa 32 69 mecema, CaMTaHO OT 01.04.2014 r. A0 31.12.2019 1.
3aabamenneTo koM POHAZ BBB BPB3Ka C BBIACDOAHNUTE KBOTH IO Aeporanusara 32 20131. e B
b pasmep Ha 3,039 xma. eBpo (5,943 xua. a) kbm 31 sexemspu 2018 1. ToBa saAbAKeHHE BedIe
HAMa AbATOCPOUHA YacT kbM 31.12.2018 1.
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15. Ilposmsmm
BaAaHCOBHTE CTORHOCTH HA IPOBH3MHTE MOTAT A2 OBAAT IPEACTABEHH, KAKTO CACABA:

ITposusum 3a

BracranoBaBaH BBH3CTAHOBABAHE
e Ha Ha Pa3XxO0AM 32 Apyru
MAOIIAAKATA OepCcoHaA NPOBU3NY O61mo
‘000 as. ‘000 Am. ‘000 as. ‘000 aB.
BaamcoBa cTOHHOCT
xbM 1 aayapu 2018 r. 13,130 5,189 34 18,403
AOIbAHUTEAHH IIPOBU3UH - 836 - 836
HMsnoAssaun cymun : (324) - (324)
OcBoboAeHH Cymu - - 6 @
Edpext o1 ACKOBTHpaHE 1,156 - - 1,156
BarancOBa CTOMHOCT
xbM 31 AexemBpn 2018 r. 14,286 5,701 80 20,067
Ot KOUTO — TEKYIIH - 761 80 841
OT KOUTO — HETEKYIIIN 14,286 4,940 - 19,226

HPOBI/ISPII/I 34 Bb3CTAHOBABAHE HA IMAOIIAAKATA

IIpoBu3un 3a

Bb3cTanoBiaBaH Bb3CTAHOBABAHE
€ Ha HA Pa3XO0AU 32 Apyrn
TIIAOIIIAAKATA NEePCOHAA IPOBH3UM OGuro
‘000 aB. ‘000 as. ‘000 aB. ‘000 as.
BaaancoBa CTOIHOCT
xbM 1 sayapm 2017 r. 12,068 4,308 162 16,538
AOIIBAHUTEAHH IPOBH3UHU - 1,527 1 1,528
MsnoA3BaHH cymME - (6406) (6) (652)
OcBoboaeHH cymMu - - (73) (73)
Edpext oT AmCKORTHpaHE 1,062 - - 1,062
Baaaucora croiinocTt
kbM 31 Aekemspu 2017 1. 13,130 5,189 84 18,403
OT KOUTO — TEKyInH - 652 84 736
OT KOHUTO — HETEKYIIHN 13,130 4,537 - 17,667

ITpoBususTa 32 BBH3CTAHOBABAHE HA IIAOINAAKATA, B pasMep Ha 14,286 xuA. AB., BKAIOYBA
HACTOAINATA CTOMHOCT HA PA3XOAHTE, KOUTO C€ OJAKBA A2 ObAAT HEOOXOAVIMH 32 IIOKPHUBAHE HA
3AADAIKEHHCTO, KATO CE H3IIOA3BA AMCKOHTOB IPOIICHT IIPEAR AAHBIM, KOHTO OTPA3ABa 123apHATA
OICHKA HA HACTOAINATA CTOMHOCT Ha 32ABAMKEHHIETO I HETOBHTE CIEMAQUIHH PUCKOBE B PA3MED
Ha 8.8%.

[TpoBusuATa 32 BH3CTAHOBABAHE HA IIAOIIAAKATA € IPH3HATA HA $a3a Ha OIleHKa Ha ObAELIHTE
PA3XOAM 32 BB3CTAHOBABAHE HA IIAOIIAAKATA, KOHUTO II1E 6bAAT U3BBPINEHN B CHOTBETCIBHE ChC
CHILIECTBYBAIIIOTO 3aKOHOAATEACTBO 32 BH3CTAHOBABAHE HA 3€MATA, BPXY KOATO €2 PA3IIOAOKCHI
HAKOH OT chopbkeHnaTa Ha [lentpasaTa. Tesu pasXoAHd ca CBBP3aHH TAABHO CHC CIypPOOTBAANTE
M 3eMATA, 32€Ta OT CKAAAOBUTE CTONAHCTBA 33 BBLAHINIA W Ma3yT. lIpoBusmaATa € BKAIOUCHA B
CTOHHOCTTA HAa ChOTBETHHTE ADATOTPANHN AKTUBH.
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15. ITpoeusuu (IPOABAIKEHHE)

ITpoBusun 3a BH3CTAHOBABAHE HA PA3XOAM 32 IEPCOHAA

Coraacuo “CrnopasyMeHHE 32 €KCITAOATALIN 1 THIOAAPDAKKA Ha Eaexrponenrpasa Kontypl A0bGaa
Mapuna HMsrok 37, “Kourtypl'r06as Mapuua Watox 37 AA mMa 3aAbAKeHHE A2 Bb3CTAHOBABA
Pa3XOAHTE IIO IEPCOHAAA HA ,,JKorTypl'Aobaa Onepeiinrsac boarapus” AA. Tlo Tasu npuyunna
ApyecTBOTO IpH3HABA IPOBU3HA 32 BH3CTAHOBABAHE HA PA3XOAH 32 IIEPCOHAA.

KaxTo e ornosecTeHO BbB (PUHAHCOBHUA OTUICT Ha ,KoutypI'robaa Onepefimrbac boarapms® AA,
MOCAEAHOTO ABAKH OOe3IleTeHre IPH MEHCHOHHPAHE Ha PAGOTHHLHTE M CAYKHTCAUTE CH.
CoraacHo mamckBaHmaTa Ha 9A. 222 ot Koaekca Ha Tpyaa u 9A. 60 ot KTA ma Kontypl'aobaa
Ouepeitursiic Boarapusa AA, npu npekpatiBaHe Ha TPYAOBOTO NPaBOOTHOLICHME, CAGA KATO
CAYKHTEAAT € IPHAOOHA IIPABO HA IIEHCHA 33 OCUIYPHUTEACH CTaXK H Bb3PacT, Paboroaateadr e
3AADAKEH AA My H3IIAATH OOE3INETeHNE B PasMep MEXAY ABE U IIECT OpyTHH paOOTHH 3aIAATH
(cmopea Koaexca Ha TpyAa) 1 MEXKAY LIECT M YETUPHHAAECET 6pyrHE paboTHE 3a1AATH (CIIOPEA
KTA). PaGOTOARTEAST € 3aABAKEH A4 M3MAAINA B ODE3INETCHHA IPY IEHCHOHUPAHE IO Boaecr,
ceraacuo ¥A. 59 or KTA, IIpaBHOTO 32ADBANKEHHE 32 U3TAAIIAHE HA oDe3ImeTeHIa HA HAeTUTE
AWIIA IPY IIEHCHOHUPAHE B CbOTBETCTBHE C M3UCKBAHUATA HA MCC 19 ,,A0XOAH H2 HaeTH AN~
€ HAYHCACHO Ha 0232 Ha KPEAHTHHIA METOA HA IIPOTHOSHPAHHTE CAMHUIIH.

Tlesncumonnure 3AABAYKECHHA KbM HepCOHaAa, BKAKOYCHUA B HPHSHaTaTa HPOBI/I?:I/I}I, C€ ChCTOAT OT
CACAHHUTE CYMH:
31 poexemBpu 31 AexemBpH

2018 r. 2017 r.
‘000 as. ‘000 am.
Herexymm:
O6esmmerenns 3a neacaorupane 1o Koaekca Ha tpyaa m KTA 4,701 4,313
ObesmmeTenus Ipy IEHCHOHMPAHE 0 DOAECT 11O KT n KTA 239 224
HeTexymu n1eHCHOHHE 3aABAYKEHAS KBM [IEPCOHAA 4,940 4,537
Texyrmum:
O6e3mierenns 32 MEHCHOHMpPaHe 1o KoaAexca Ha Tpyaa U KTA 761 652
Texymu NEHCHOHHH 3AAbAYXKEHIsL KbM IEPCOHAAA 761 652
Q06110 TEHCHOHHH 32AABAYKCHHUA KbM HEPCOHAA 5,701 5,189

IIpoMeHHTe B IpOBU3UHTE 33 OOe3IleTeHHA IPH EHCHOHUPAHE, ChrAACHO Koaexca Ha Tpysa u
KTA mpes roaMHATa Ca TPEACTABCHM, KAKTO CACABA:

31 ackemepu 31 aexemBpH

2018 r. 2017 r.

‘000 as. ‘000 ae.

[TpoBu3uyM 32 HEHCHOHUPAHE B HATAAOTO HA TOAMHATA 5,189 4.308
PasxoAH 32 TEKYIII TPYAOB CTAXK 436 337
Paszxoan 3a AuUXBH 70 100
IIpeomeHKH IO HAAHOBE C ACDUHHAPAHI AOXOAH 330 1,090
Vznaatenu obe3IieTeHHs Ha IIEPCOHAAR (324) (646)

[IpoBn3un 3a NeHCHOHUPAHE B KPas HA TOANHATA 5,701 5,189
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15. ITposusun (HPOABAIKERUE)

IIpoBu3Ku 32 BH3CTAHOBABAHC HA PAa3X0AM 32 IIEPCOHAA (upoABAKEHME)

IIpoBusuara 3a obesITiecTenns [IPH IICHCHOHHPAHE € IIPHU3HATA BbB puHAHCOBHA OTHET MPH

IIpHUEMAHEC HA CAEAHHUTE OCHOBHH IIPCAHOAO}KCHI/IHZ

AJCKOHTOB IPOIIEHT

OwakBaH IPOLIEHT Ha YBEAUTEHUE HA 3AIIAATHTE
CpeAHa BB3pACT HA CHCHOHUPAHE — MBHKE
CpeAHa BB3pacT Ha TIEHCHOHHPAHE — JKCHH
CrereH Ha OTTErAfSHe Ha IIEPCOHAAR

31.12.2018 r.

1.0%

3.20%-3.32%

63
60
0—4%

31.12.2017 r.

1.4%
3.20%-3.34%
63

60

0—4%

M31moAsBaHa € TAGAHMIIA 32 CMBPTHOCT, H3TOTBeH2 OT HalmOHAAHUA CTATHCTAHECKI HHCTUTYT.

Porosoactsara Ha “Kontypl Aobaa Omepeiitrbeac Boarapus” AA “Konrtypl'A00aan Mapuira
M3zrtok 37 AA ca HAIIPABUAY TE3H IPEANOAOKECHHA CACA KOHCYATALINY C HE3ABHCUMHI AKTEOEPCKH
oreruTeAn. Te3n AOIYCKaHMA A H3IIOASBAHY IPH OIPEACASHETO HA PA3MEPA Ha 32ADAKCHIATA
3a M3MAAITaHe Ha Ae(PHHUPAHN AOXOAHU 32 OTIETHHTE IEPHOAM M CE CIMTAT 32 BB3MOKHO Hai-
AOOpaTa IpeIieHKa Ha PHKOBOACTBATA. AeHCTBETCAHUTE PE3YATATH 0OAYE MOTAT A4 CE PA3AHYABAT

OT HAIIPABEHHTC IIPCAHOAO}KCHI/HL

Apyru nposusun

APYTHTC IIPOBH3NH HA APY}KCCTBOTO OCHOBHO Ca CBBbP3aHHU C IIOYHUCTBAHETO HAa PEKA COKOAI/IHZ..

16. 3aemMn

3aemuTe Ha Apy)KCCTBOTO BKAKOYBAT (pHHaHCOBI/I TTACHUBHU, KAKTO CACABA.

Texymm Herexymm
2018 r. 2017 r. 2018 r. 2017 r.
‘000 aB. ‘000 am. ‘000 AB. ‘000 as.
3aeM B €BPO, OTIHTAH [10 AMOPTH3NPAHA
CTOHHOCT 50,774 48,450 225,024 274,407
0610 (puHAHCOBH TACHBU 50,774 48,450 225,024 274,407

PuHAHCOBH IIACHMBH, OTYUTAHH IIO aMOPTI/ISI/IPaHa CTOMHOCT BKAIOYBAT 34€M, FaPaHTI/IpaH oT

CAYE B eBpO, KAKTO CACABA:

Hertexymm
VCBOEHHM 3a€MH 10 HOMHHAAHA CTOMHOCT
Hamanenn c: HeamopTHaHpaH¥ PasXxOAH

VeBoenw 3aemMu 110 aMOpTI/ISI/IpaHa CTOMHOCT

Texymmu

VCBOEHH 3aeMH 10 HOMHHAAHA CTOMHOCT
HagucAenn Takcu

Hamanenu ¢: HeaMopTH3HPaHH Pa3XOAH

YecBoenn 3aeMu 110 amoprnsnpaHa CTOHHOCT

2018 r. 2017 r.
‘000 As. 000 as.
227,777 278,570

(2,753) (4,163)
225,024 274,407

50,793 48,548

1,184 1,390

(1,203) (1,488)

50,774 48,450
275,798 322,857
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16. 3aemu (IPOABAKEHHE)
HoMmumaauara u aMOpTHZBHPaHaTa CTOHMHOCT HA 32€Ma Ca OHPCACAGHI/I, KAaKTO CA€ABAl

HomuaasHa CTOMHOCT AMopTH3HpaHA CTOMHOCT
2018 r. 2017 r. 2018 r. 2017 r.
‘000 aB. ‘000 a=. ‘000 as. ‘000 aB.
3aeM B €BpO, OTUYHATAHA
IO AMOPTH3HMPAHA
CTOMHOCT 278,570 327,118 275,798 322,857
O6110 3aemu 278,570 327,118 275,798 322,857

AorosopsT 32 3aem, raparTupar oT CAYE, e moanncan na 19.09.2006 r. mexAy ApYKeCTBOTO K
3aemopareanTe Ha 3aema, rapapTupan or CAYE. Kom 31.12.2018 r. mo 3aemMa MMa CAMO EAMH
saemopares — Cocmere JKemepaa, @panmus. OcHOBHUAT 3aeM € Ha cTOHHOCT 450 MAH. eBpO H
HAMA AOITBAHATEAHA KpeanTHa AnHuiA Kpm 31.12.2018 r. 31.12.2017 r. ABAKHMATA TAABHUIIA
IO 3aeMa ¢ ChOTBeTHO B pasmep Ha 278,570 xma.as. (142,431 xma. epo) u 327,118 xma.As.
(167,253 xua. espo). Auxpara no 3aema e IPOMEHAUBA U KbM 31.12.2018 r. ce H3TUCAABA KATO
cyma Ha 6-mecesen EURIBOR n maabaexa oT 0.125%. Hama maatens mAM HAYHCACHH AWXBH
npes 2018 r. m 2017 r., THI KATO HETHHAT AUXBCH IIPOIEHT IO 32€Ma € OTPUIIATCACH. 3aeMbT
CAEABA A4 CE IIOTACH CHTAACHO IIOIACHTEACH IAAH C AATA Ha U3IIAAIIane Ha (DUHAAHA ITIOTACHTEAH

Buocka gHa 31.07.2023 1.

AOI‘OBOp"bT 3a 32€M Aeq)I/IHI/Ipa ITO3UTHUBHU B HCTATHBHH YCAOBI/IH u OHPGACAH paSAI/I‘IHI/I C'I)6I/ITI/IH,
PEACTABAABAIM  HEHM3ITbAHCHHE. [IOSHTHBHHTE YCAOBHA BRAIOYBAT 3aADAKCHHA  HA
ApyxecTBOTO A2 ITOAADPHKA HOAXOAAIIIO 3aCTPAXOBATEAHO ITOKPHTHE, A2 IIOAABPIKA CcOOCTBEHOCT
B’pry AKTHUBUTE, Ad BCTBHIIBA B CHOPaSYMCHI/IH 3a XCA}KI/IpaHe 148 APYTH OcHOBHITE HETATUBHU
JCAOBHS He HOSBOAABAT Ha ADYKECTBOTO A2 PasBHBAa ADYIa ACHHOCT, HECBBP3aHA C IPOEKTA
Maplxm;a Hatox 3, IIOCTABAT peCTpI/IKLII/II/I 32 IIOCAEABAIIIM 32€MH U HAMAAABAHE HA KalldTaAa.
APY}KCCTBOTO HMa 32 3AADAKEHHEC A2 C’b6AI-OAaBa U Aa HC HApYyITaBa OHPCACACHI/I CHbOTHOIIICHHA
KAKTO CACABA:

e Ilpu BCAKO YCBOABAHE HA CPEACTBA IIO 3a€Ma, CHOTHOINCHUETO Ha CobcrBeH Kampraa
crIpAMO 3aAbANKEHHU HE TpAGBa A2 HAABHIIIABA 25:75;

o [lpwu BcAiKa AaTa Ha TIOTACABAHE CACA 3aBBPINBAHE HA pexabuAnTAIHATA, KOSPHIUCHTHT
ma Herama nmapuden motok cupsmo Pasxoaute 32 JunaHcHpase He TpabBa A2 ObAE TIO-
MaAbk ot 1:1.

e AOITbAHUTEAHH OTPaHMYEHHA 32 PA3TPEAEASHE HA AUBHACHTH aKO I'OPHHTE M ADYId
KOepHUIMEHTH IAAHAT ITOA OITPEACACHH [IPATOBE.

KoM 31.12.2018 1. Apy»xecTBOTO He € B HAPYIIIEHNE HA KAAY3HTE IO AOTOBOPA 32 3aCM.
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17. OueHsiBaHe IO CIIPABEAANBA CTOMHOCT
17.1. OmensBaHe HA CHIPABEAAMBATA CTOMHOCT HAa (PMHAHCOBI HHCTPYMEHTH

baaaucosata CTOUHOCT U CHpﬂBCAAI/IBﬂ,Ta CTOHHOCT HA ACPI/I'BELTI/I'BI/ITG, OHpCACACHI/I Karo
XCA}KHPB.H_II/I HaPI/I‘IHI/I IIOTOITH ('bI/IHaHCOBI/I I/IHCprMCHTI/I, ca EKBUBAACHTHU KbM Kpa}I Ha
HPCACT’ABCHI/ITC OTYCTHH HCPI/IOAI/I.

B cpoTBecTBHE C HepapxXHATA H4 CIPABEAAMBATA CTOIHOCT, OITMCAHA B IIOACHEHHE 3.10.3,
AepuBaTHBHUTE (DUHAHCOBM MHCTPYMEHTH KbM 31 aexemspu 2018 1. ca Ha cTOHHOCT 21,349
xua.AB (2017 1.: 30,500 XEIA.AB) 1 Ca IPEACTABEHH 110 CLIPABEAAMBA CTOMHOCT HA BTOPO HHUBO.

OnpeacasHe HA CIIPABEAANBATA CTOMHOCT
MeToArTe M TEXHUKHATE 32 OIEHABAHE, WU3IIOA3BAHU IIPH ONPEASASHETO HA CIIPABEAANBATA
CTOfIHOCT, HE Ca HpOMCHeHI/I B CPaBHCHI/Ie C HPCAXOAHI/IS{ OTYECTCH HepI/IOA.

AepusatuBHITE (PUHAHCOBY HHCTPYMEHTH, C KOUTO ApyecTBOTO OIIEpUpa, HE Ca THPTYBAHU HA
axTuBHE Masapyu. CIPAaBEAANBATA CTORHOCT Ha TOSH ACPHBATHB CE OIPCACAL [PE3 HITMOASBARETO
Ha TeXHHKH 32 OIIEHKA, KATO CE HM3MOA3BAT HAODAFOAABAHU IIA3aPHH AAHHH, 4 MMEHHO IIa3apHH
AWIXBEHH MPOIEHTH (HUBO 2). AepHBATHBHUAT (DUHAHCOB HHCTPYMEHT, C KoHTO ApyXecTBOTO
orepupa, € BKAIOUEH Ha BTOPO HHUBO H IPEACTABALBA AMXBEH Cyall.

17.2. AepuBaruBeH (pHHAHCOB HHCTPYMEHT

APyXecTBOTO H3IIOA3BA CAMO €AUH ACPUBATHBEH (pUHAHCOB MHCTPYMEHT, AOTOBOP 32 AHXBEH
Cyall, 32 XeA)KHPAHE HA APHYHU IIOTONH B CHOTBETCTBUE C MCC 39 , @uH2aHCOBH HHCTPYMCHTH!
IIPU3HABAHE U onenssane”’. Herosara crpaBeAAnBa CTONHOCT KBM 31 aexemspu 2018 1. e 21,349

xuA.AB (2017 r.: 30,500 xmA.AB).

AOTOBOPBT 34 Cyall Cé OTHACS AO IIAPMYHH [OTOIY, CBBPSAHN C AUXBEHHTE MAAIIAHHAA IO 32€Ma,
rapantupas or CAYE, nporrosupanu 3a EPHOAA AO AHYAPU 2023 r. AoroBopbT 3a Cyal IOKPUBA
HEeAUs IIEPHOA Ha 3aeMa U 84.6% OT ADAKHMATA TAABHHIA II0 3aeMa, [2paHTHpaH OT CAYE,
onoBecteH B moacHenue 16.

[Ipe3 2018 r. meTHHAT edpexT OT XeARMPaHE Ha MAPHIHUTE IOTOIH CACA AAH'BITH € IIOAOKHATEAEH
B pasmep Ha 8,235 XHA. AB. 1 ¢ IPH3HAT B APYTHA BceobxpaTen AOXOA (32 2017 r.: moAOKHTEAEH,
B pasmep Ha 11,571 xma. AB.). KymyAaTuBHEAT (PHHAHCOB PE3YATAT, OTIETCH B cobcrBeHMd
KAITMTAA KATO XEAKHHT Pe3ePB, Bb3AU32 HA 3ary0a B pasmep Ha 21,349 xua. AB. (32 2017 r.: 3aryba
B pasmep Ha 30,500 xuA. AB.).

XeaxupaneTo Ha mapuaauTte norormu e 100% eheKTUBHO 1 HE CHABPHKA HeeEKTUBHA TaCT.
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18. T HproBCKM U APYTH 32ABAXKEHHA
THProBCKATE W ADYTH 3aADAYKEHIS, OTPA3EHN B OTUETa 32 (PUHAHCOBOTO CHCTOAHUE, BRATOHBAT:

31 aexemBpH 31 AexemBpH

2018 r. 2017 r.
‘000 as. ‘000 as.
THproBcKu 3aAbAKCHUA
3aAbAMKEHNS 34 BBIAHINA 19,934 20,435
Hauncaernma 32 CO2 eMHCHN — KPATKOCPOYHA YaCT 204,942 69,831
Koutypl'ao6aa Onepeiinrbrc boarapus AA
Statkraft Markets GmbH (saapaxenne 3a CO2 6,882 5,866
€MUCHH) 24,145 -
Apyru THPIOBCKH 32ABAMKEHMA 30,551 16,795
286,454 112,927
Apyru 3aAbAXKEHUA
AaHDYHH 32ABAKCHHL 8,327 7,946
3aABAKEHNSA KbM IIEPCOHAAL 1,738 1,517
ApyrH 3aAbANKeHHs 6 3
10,071 9,466
296,525 122,393

Hermata 6aAaHCOBA CTOMHOCT Ha TEKYILIMTE THPTOBCKH 32ABAKEHHH Ce ITpUEMA 32 PasyMHA
NpUGAUSHATEAHA ONEHKA HA CIIPABEAAHBATA MM CIOHHOCT.

32ADAKEHHATA 32 BBIACPOAHH EMHCHH Ca CBBP3AHH CbC 3aADAMEHHUATA HA ApyxecTBOTO 1O
Hapeabara 32 OpraHM3aUHATA H KOHTPOAZ IO HM3I'PAHCHHMETO Ha HAIMOHAAHMA HA2H 32
MHBECTHUIAN 32 IEPHOAR 2013 . — 2020 r. u o 19a. 1313, aa. 1 ot 3akoHa 32 oasBaHe Ha OKOAHATA
cpeAa, CHTAACHO KOMTO OIEPATOPUTE HA MHCTAAALWMH, IPUTEKABALIM PASPEIIMTEAHO 32 EMUCHI
HA TAPHUKOBH T230B€, C2 AABKHH A0 30 aIIPHA Ha BCAKA TOAMHA A2 IIPEAABAT KBOTH, DaBHABAIIH
ce Ha OBIOTO KOAMYIECTBO EMHUCHH, OIIPEACACHH OT ChOTBETHATA HHCTAAAIMA IIPE3 IPEAXOAHATA
TOAMHA YPe3 IPeACTaBAne Ha Bepudurmpan AokaaA. llpes 2018 r., nsnycrature B armocdepata
emucu CO2 ma Konrypl'ao6aa Mapuma Vatok 3 AA ca 4,886,646 Tona (3a 2017 r. chOTBETHO —
5,428,080 Toma CO2). IIpH3HaTOTO 3aABANKCHHE 32 BBIACPOAHM EMHCHH € B pasMep Ha 204,942
XHA. AB, BCHYKH OT KOMTO €4 KPATKOCPOIHH.

AampunnTe saabaxkenus kbM 31.12.2018 1. ce cperodr or AAC 33 Baacaune B pasmep Ha 8,300 xuA.
AB. u Aambiu Bepxy pasxoamre mo 3KIIO B pasmep Ha 27 xma. as. Kem 31.12.2017 r
saapaernaTa ca cporerHo AAC 3a BrHacame B pasmep Ha 7,915 XmA. AB. M AAHDBIH BBHPXY
pasxoamTe 110 3KIT1O B pasmep Ha 31 XHA. AB.

19. TlpuxoA: OT DPOAAKOH
[Ipuxoante ot IPOAKOH Ha ApyxecTBOTO MOraT A2 OBAAT AHAAM3UPAHH, KAKTO CACABA:

2018 r. 2017 r.

‘000 as. ‘000 as.

[Ipux0AH OT HPOAAKOA Ha PA3SIIOAATaEMA MOIIHOCT 241,858 240,339
ITpuxoar OT HPOAaKOA HA €A. eHePrHd 381,917 249,336
[puxoau or obuosssane Ha NOx SO2 5,290 21,318
TIpuXOAH OT MPOAAKOA Ha ITOMOLIHH YCAYTH 4,273 4,328

633,338 515,321
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19. TIpuxoam OT HpoAaxKOHU (IPOABAKEHHAE)

[puxoanTe OT IPOAaXOH, B pasMep Ha 633,338 xma.AB. 32 2018 1. (2017 r.: 515,321 XHA.AB.), €4
IPH3HATH OCHOBHO ITO ABATOCPOHEH AOTOBOD 32 npoAakOa Ha EAEKTPOEHEPIHS, CKAIOYEH C
ocropans kanent HEK EAA ma 13 rorn 2001 1., cbc cpok Ha AOroBopa A0 15 TOARHE CAEA AATATA
HA OPHKAIOYBAHE Ha pexabuanrammara (eppyapn 2024 r.). [Iprxoante o1 obroBsBae Ha NOx
u SO2 ce pascpodBaT M Ce IPU3HABAT 32 ONPEACACH NEPHOA OT BpEME, KAKTO ¢ ONHCAHO B
nmoscHenne 3.18.1. Beudku ApPyIM NPHUXOAHW Ce NPU3HABAT HA TEKyIA 0aza, Bb3 OCHOBa Ha
PEAAHHTE IIPOAIACHU KOAMIECTBA PA3IIOAATAEMOCT, CACKTPOEHEPINS MAM JCAYTH.

B pesyataT Ha npomernte 3 MCOO (MCPO 15) Apyxectsoro OTIeTe HAMAACHHE HA HATAAHOTO
caAA0 Ha HepasmpeAeAcHata meuas®a 3a 2018 r. B pasmep Ha 12,502 xuA. AB, KOETO TeHEPHpPA
OTCpPOYEHH IPUXOAU B pasMep Ha 10,743 xuA. AB. ¥ HaMaAeHHe Ha HeaKTypUPaHUTE IPHXOAU
B pasmep Ha 1,759 xuA. AB. 5,290 XHA. AB OT OTCPOUCHHUTE NPHXOAM €A HPUIHATH B IPUXOAMTE
npes 2018 r., a kpm 31 AexeMBpH 2018 r. KpalflHOTO CAAAO Ha OTCPOYEHHTE IIPHXOAH € B pasMep
Ha 5453 xuA. AB.

CobraacHO pasliopeAbHTe HA AOTOBOPA ApyecTBOTO € 3aABAMKEHO A2 DPEAOCTABS OLPEAECACHA
6a30Ba PA3NOAATAEMA MOINHOCT U IPOU3BCACHA €A. CHEPINA. 3a A2 HOAYYH IIBAHOTO IIAAIIZHE
ITO AOTOBOPA, APYKECTBOTO CAEABA Ad IIPEAOCTABH HA HEK EAA MEHIMaAHOTO HHBO Ha 0a30Ba
pasIoAaraeMa MOTITHOCT, ITPEACTABAABAIIIO 82% OT MAKCHMAAHATA PA3MOAATaeMa MOILHOCT Ha
TELL Mapumna Fatox 3. B cAyqaii, ge Apy*&ecTBOTO HE MPEAOCTABH MUHHMAAHUTC KOAMIECTBA
623082 Pa3IIOAATAEMA MOIITHOCT HAH IIPH IPUHYAUTEACH 1pecToi, APyKeCTBOTO € 3aABANKEHO A2
MTAATH HEYCTOHKH, KOUTO He MOTAT A2 HAABHIITABAT 2,347 xua.as. (1,200 xpA. €BPO) TOAHIIHO.

EppomneiickaTa AHPEKTHBATA 32 IPOMUIIACHHTE EMUCHH, IPUETA HA 24 moemspu 2010 1., BAM32 B
cuaa Ha 6 sayapm 2011 r. C reA moxpusaHe Ha ITO-CTPOTHTE H3HCKBAHMA HA €BpPOMENRCKOTO
32KOHOAATEACTBO M 3aKOHA 32 UHCTOTA HA ATMOC(EpPHHA BB3AYX, B IIEPHOAL 2012-2016 r.
ApyIKecTBOTO H3BBPITBA KATIUTAAOBA HHBECTHIMA 33 MOAEPHHU3ALINA, BHB BPB3KA C eMHCHHTE HA
SO, 1 NOx. ClropeA JCAOBHATA Ha AOTOBOPA, CKAIOYEH MEKAY APYKeCTBOTO HEK, B cAywait
HA TIPOMSAHA B 3aKOHOAATEACTBOTO, KOATO HM2 OTPHUTIATEAEH edpexT BBPXY (PHHAHCOBATA IO3UIIHA
ua ApyxecrsoTo, KOHTprAOGaA Mapuna Hsrtok 3 uMa 1PaBO A2 BH3CTAHOBH ITO3UIHHTE CH H
PA3XOAHTE 33 KAIIUTAAOBHTE HHBECTHIINM CACABA AA CE OTPASAT B LIEHUTE, CHCTABAABAILIM obmoTo
mAarmage 1Mo cMuchaa Ha CriopasyMeHueTo.

[lpes ampua 2016 r. mexay HEK mu Kontypl'aobas Mapmura Nstox 3 Oerrte CKAIOYEHO
AOI'BAHHTEAHO CIOPA3YMCHHE, B KOETO CTPAHHTE C¢ CHAraCABAT HA OUPEACACHH yCAOBHA H
MEXAHH3BM IIO OTHOIIEHHME HA Bb3CIAHOBABAHCTO HA PA3XOAHTE, HAIIPAaBEHH BBHB BPDb3Ka C
MOAEPHH3ALUKTE 32 HAMAAABAHE HA EMUCHHUTE HA CEPEH AHOCKHA (SO;) u asornn okcuan (NOx).
IIpes 2017 r. HEK EAA 3apbpmBa npasHus, (GUHACOBUA U TEXHHIECKUA AHAAN3 HA HAIPABEHATA
MHBECTHITMA W IPHU3HABA IIPAHIA Pa3Mep Ha HAIIPABCHUTE PAIXOAHU 11O MOACPHHU3AIUATA. Apete
CTpPaHH Ce ChTAACABAT, Y€ CyMATa OT 34 MAH.AB. I ChOTBETHATA HOPMA HA Bb3BPAIAEMOCT BBPXY
Hesi CAeABa A4 ObaaT Bp3cTaHoBenm Ha ApyxkectBoro. B pesyarar Ha TOBa PBKOBOACTBOTO
3aKAFOYABA, Y€ KPHTEpUMTE 334 MPH3HABAHE HA IPHXOA Ca H3IIBAHEHM M CyMaTa IMIC Obae
BB3CTAHOBEHA. PHKOBOACTBOTO CIHTA TOBA AOIMBAHHTEAHO BL3HATPAKACHUC 32 AHAAOTUYHO HA
IIPETEHIIMSA ITO CMICbhAA HA MCC 11, Toit kato B MCC 18 HAMa KOHKpETHH HACOKH IO OTHOLIICHIE
Ha HOAOGHY kopexkuun Ha rernTe. ClIOpEA Ta3H aHAAOTHA, IPHXOABT CACABA Ad ObAe IpU3HAT
Ha 6232 Ha CPOKA HA AOTOBOPA MEKAY ABETETE CTPaHHU, koiito e or roun 2011 1. Ao despyapu 2024
r. Thit KaTo KpHUTEPHUHTE 32 MPH3HABAHE Ha IPHXOA Ca U3ITPAHCHU CABA IIPE3 2017 r., ToBa BOAH
AO IPH3HABAHE HA CyMa C HATPYIBAHE 32 M3MUHAAWS IEPHOA AO MOMEHT2 B PA3MEp Ha 21,318
xuA. Aesa mpes 2017 r.
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20. Apyrm npuxoAn
Apyrure nppxoAn Ha APy:KeCTBOTO BKAFOUBAT:
2018 r. 2017 r.
‘000 aB. ‘000 am.
[Ipmxoau ot IPOAAXKO2 HA YCAYTH 56 93
[Tpuxoan OT IPOAAKOA HA TEKYIIM AKTHBY 652 996
[Tpuxoan OT IPoAaKDA HA HETEKYIUN AKTHBU 272 23
INpuxoan ot IPOAAKOH KBM CBBP3aHH AHIIA 495 228
IMpuxoAn oT Haemu 53 50
1,528 1,390
21. Pasxoam 3a Marepuasu
PasxoauTe 32 MaTepHasH Ha APyKECTBOTO BKAFOUBAT:
2018 r. 2017 r.
‘000 as. ‘000 as.
Pasxoau 3a Bbramia (119,591) (132,034)
Pasxoau 3a BAPOBHEK (10,532) (13,016)
PasxoAu 3a pe3epBHHE YaCTH (6,880) (4,760)
Pasxoan 3a masyT (6,050) (4,053)
PasxoAn 3a APYTH MaTEPHAAK (3,818) (3,887)
(146,871) (157,750)
22. Pa3xoAu 32 BBHIIHHE YCAYTH
PasxoABTe 33 BBHINHA JCAYTH Ha APYKECTBOTO BKAFOUBAT:
2018 r. 2017 r.
‘000 as. ‘000 as.
VCAyTH IO CIIOpasyMeHHe C KOMIIAHMATA — OIEPaTop (30,357) (29,725)
VCAYIH 11O TEKYINA H OCHOBHA MOAAPBIKKA (14,035) (15,505)
3acTpaxoBKa (2,977) (3,236)
Veayra 1o AeIOHEpPaHe HA OTHAADBIII (1,852) (3,023)
Oxpana, IPOTHBOIIOKAPHA 3AIHATA A THCTOTA (2,401) (2,075)
FOprAngeckn, KOHCYATAHTCKM U AAHBYHH YCAYTH (3,965) (1,535)
Veayru 32 HesaBECHM (PUHAHCOB OAUT (152) (143)
Apyru pa3zxoAH 32 BHHIIIHHA YCAYTH (2,061) (1,910)
(57,800) (57,152)
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22, Pa3x0AU 34 BHHINHHA yCAYTH (IPOABAYKEHHE)

Haamme ¢ moArHcan aorosop Mexay Komrypl'aobaa Mapuma Matox 3 AA (CoberBennk) u
Kontypl'aobas Omnepeiinrsac  Boarapus  AA (Omnepatop), mapewer “Cropasymenne 32
EKCTIAOATAIINA I HOAAPxKa Ha Baexrponentpasa Kontypl'ao6aa Mapuma Mstok 3%“. Cpraacuo
npeamera Ha Cropasymennero, COOCTBEHHKDBT HAEMa Omepatopa ¢ IleA  OllepHpaHe,
noaabprkale u yupasaerue Ha Obekra - EAexTponenTpasa ,KorTypl'A06aa Mapuma HMatok 3.
OmnepatopdbT TpaGB2a A2 HaeMe, OOyIH U A2 PHKOBOAH 11EPCOHAAR, paboTeln Mo eKCITAOATAIATA,
HOAAPBKKATA M YIPABACHHETO Ha CHOPBKEHHATA, KOETO TpabBa Aa e mHaamme 24 vaca B
ACGHOHOIITHETO U CEAEM AHH B CEAMMIIATA.

Tosn HEHAHCOB OTIET € OAHTHPaH OT CIEIHAAHUSMPAHO OAUTOPCKO LIPEATTPUATHE
TpaitcyorppxaycKymppe Oanr OOA. BrsnarpaAeHHETO Ha OAHTOPCKOTO HPEAUPHATHE € 32
JCAYTH 32 HE3aBUCHM (DUHAHCOB OAMT. Hacroammoro omoBecTsBaHe € B H3IIbAHEHWE HA
panckBanuaTa Ha 9a. 30, aa. 1 Ha 3akoHa 32 CIETOBOACTBOTO, ACHCTBAII 32 IEPHOAZ AO 31
aekemspu 2018 1.

23. Pa3xo0AH 32 mepCcoHAAA

PQSXOAI/ITE 3a HCPCOHaAa HA Apy)KeCTBOTO BKAIOYBAT!

2018 2017
‘000 asB. ‘000 as.
PasxoAHd 32 3aIIAATH (3,255) (3,298)
Pazxoan 3a 6oHYC (1,081) (815)
PasxoAHd 332 COIMAAHH H 3APABHU OCUTYPOBKH (256) (237)
Pa3xoAM 32 HEH3IIOA3BAH OTIYCK (194) (126)
Apyru pasxoAu 3a mepcoHaAa (128) (1,105)
(4,914) (5,581)
24. Apyrm pasxoau
Apyrute pasxoAn Ha APYKECTBOTO BKAIOYBAT:
2018 r. 2017 r.
‘000 as. ‘000 aB.
Pa3XOAU 32 €A.€HEPIHA 32 COOCTBEHH HYKAH (2,783) (4,381)
Pa3xoAM 32 MECTHH M APYTH AAHBIH, TAKCH X CAHKIIHH (908) (821)
Paszxoan 3a AapeHus (484) (904)
Apyru pasxoau (1,153) (418)
(5,328) (6,524)

CrropeA H3UCKBAHUATA HA GHATAPCKOTO 32aKOHOAATCACTBO BCHHKH LIEHTPAAH, KOUTO IIPOU3BERAAT
EAEKTPOCHEPIUA CAEABA A2 BHECAT TAKCA B PasMep Ha 5% ot nprxoauTe Bbs QoA ,,CHrypHOCT
Ha eAekTpoeHepruiiHaTa cmcrema®. CIOpeA yCAOBHATA Ha AOTOBOpa 33 HSKylyBaHE HA
eaextpoeprus (PPA) ApyxecTsoTo Mome Aa IpedpakTypupa Ta3n Takca Ha HEK. T»if kaTo TO3H
Pa3XOA IIO CBOS XapakTep HMPEACTaBASBA BHA AAHDBK BHPXy IPHXOAHTE, TOH CAEABA Aa OBAE
IIPEACTABEH B HAMAAEHHE HA IIPHXOAHUTE. B roAMHHTE IPHKAIOYBAIIN HA 31 aexemspu 2018 u 31
aexemspu 2017 1. Tasu TaKca e IPU3HATA B HAMAASHHE Ha IPUXOAHUTE OT HEK.
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25. (DUHAHCOBH IPUXOAH M PA3X0AU

DOHHAHCOBUTE pasxoAu 3a HPCACTQ.BCHI/ITC OTYETHH IICPHOAH MOraT A2 6’I)A2.T AHAAUIHPAHH, KaKTO
CACABA:

2018 r. 2017 r.

‘000 as. ‘000 As.

PasxoAM 32 AUXBH OT XCAXKHPAHE HA MAPUYHU IIOTOLH (11,062) (12,953)
Pa3xOAH IO 32eMH, OTIHTAHY II0 AMOPTU3HPAHA CTOXHOCT (4,685) (5,427)
PasxoAn 32 AUXBH OT ALCKOHTHPAHE HA IIPOBU3NA (1,156) (1,062)
PasxoAu 32 AUCKOHTHPAHE HA ADATOCDOYHH B3€MAHHSA E (87)
3arybu OT BAAYTHH IIPEOLICHKH (60) (29)
Apyru pHHAHCOBH PA3XOAH (1,166) (571)
duHAHCOBU PA3X0AHR (18,129) (20,129)

DuHancoBuTe HPI/IXO,A,I/I 3a HPCACTaBCHI/ITe OTYETHN I'ICPI/IOAI/I MOTaAT Aad 6’I>A3T AHAAVISHPAHH,
KaKTO CACABA:

2018 r. 2017 r.

‘000 aB. ‘000 as.

[TpuxoAHu OT ANXBH 1,189 950

IIpuxoAm OT AUCKOHTHPAHE Ha ABATOCDOYHH 3AADAKCHHUS = 87

[Teuaaba OT BAAYTHH IPEOIEHKA 31 34

PuHaAHCOBH IPUXOAH 1,220 1,071
26. Pa3xoAu 32 AaHBIH BhPXY AOX0AA

OuakBaHUTE PA3XOAHU 32 AAHDIM, OASHPAHU HA LIPHAOKHUMATA AAHDYHA CTABKA B bobarapus B
asmep Ha 10% (2017 r.: 10%). 1 ACHCTBUTEAHO IPH3HATHTE AAHBLYHE PA3XOAH B [1€4aA0ATa HAU
3
3arybara MOraT Aa ODAAT PaBHEHH, KAKTO CACABA:

2018 r. 2017 r.

‘000 as. ‘000 as.

[Teuanba IpeAr AaHBYHO OOAATAHE 105,847 115,757

AaHbYHA CTaBKA 10% 10%

OwuakBaH Pa3XOA 33 AAHDBITH BbPXY AOXOAZ (10,585) (11,576)

Aanpuen edexr ot

ITocTosHHN AAHBYHH PA3AHKH (11) ©)
KoproparuBeH AaHDK 32 IIPEAXOAHATA TOAUHA, PE3YATAT OT

KOpeKIHA, cBbp3ana ¢ npusarane ua MCPO 15 1,250 -

OBIIT0 OYAKBAH PA3XOA 33 AAHBIN BBPXY AOXOAL (9,346) (11,585)

TexyI KOPIOPATUBEH AAHDK (12,883) (12,925)

Orcpoden AaHBK 3,537 1,340

Pa3xoAu 3a AAH'BIIM BBEPXY AOX0AQ (9,346) (11,585)

IMoscuenne 9 HPCAOCTELBH I/IHq)OpMaI_[I/IH 3a OTCPO‘ICHI/ITG AAHBYHH AKTHBH U1 ITACHBH, BKAOYBAIIA
CTOﬁHOCTHTC, HPI/ISHQTI/I AHPEKTHO B APYTI/IH BCceobXBaTEH AOXOA.
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27. AnBuaeHTH

IIpes 2018 1. ApyKecTBOTO € PasHPEACAHAO Ha CBOUTE CODCTBEHHIIH AMBHAEHTH B PasMep Ha
115,000 xma.as. (2017 1.2 99,000 xma. aB.). Tasy cyma IPEACTABASBA LAAINMAHE B pasMEp Ha
43.24 as. Ha axmpn (2017 1. 37.23 AB. Ha axnun). He ce ApAxE AaHDK BBPXY AMBHACHTHTE 32
GHATAPCKA FOPUAMMECKH AMIIA U IYKACCTPAHHU FOPUAHICCKH AMIA OT EC.

28. IIpomMenu B 00OPOTHHA KALIUTAA

2018 r. 2017 r.
‘000 as. ‘000 as.
ITpomeHH B HHBEHTAPA (69,297) (29,560)
[IpomeHH B ABAHCOBUTE IIAAIAHHA 69 302
ITpoMeHM B THPTOBCKHTE M APYTH B3CMAHIA (68,288) (116,271)
IIpomenn B TBPTOBCKATE U ADYTY 33ABAXKCHUA 165,361 39,279
[TpoMeHH B IPHXOAN 32 OBACIIN HEPHOAH (5,289) -
Ilpomern B IpOBU3UHTE 178 (287)
Herna npomana B 000poTHMA KAIIUTAA 22,734  (106,537)

28.1. PaBHeHUE HA ABIDKEHHATA HA IACHBATE C HAPUYHHTE HOTOIM 0T (hMHAHCOBA

AeinoCT 32 2018 r. u 2017 1.

I[Toxa3areA — B XHA.AB 3aemn Auxpen Pesepeu TTewasbu u 10133110]
cyan 3aryom

Caaao Ha 01 smyapu 2018 r. 322,857 35,701 (9,632) 145,714 | 494,640
[TAarmaums 1o ApHUBATHBHA
[IHCTPYMEHTH (11,918) (11,918)
§ [Aaramm;a 1o 3aeMH,
BKAFOYHTEAHO AMXBII ¥ AAHBITH (51,744) (51,744
[IaaTeHu AMBHACHTH (48,896) | (48,896)
HereHn mapuyeH HOTOK OT
(bnHAHCOBA ACHHOCT (51,744) | (11,918) - (48,896) | (112,558)
| IsMeHEeHHA B CIIPABEAAUBUTE
CTOHHOCTH (9,150) (9,150)
Pa3sxoAH 32 AMXBH 4,685 11,062 15,747
O6110 N3MEHEHNA, CBBP3AHN C

ACHBUTE 4,685 1,912 6,597
ABIKEHHS ITPE3 TOAMHATA 7,938 96,501 | 104,439
F.dpexT oT mpomsna B
CYETOBOAHATA ITOAUTHKAL CBTAACHO
MCDO 15 (12,502) | (12,502)
Apyri H3MEHEHNUA (66,104)| (66,104)
D610 H3MeHeHNA, CEbP3aHA
CHC COOCTBEHHMSA KATINTAA 7,938 17,895 25,833
Caapo Ha 31 aexemepu 2018 . 275,798 25,695 (1,694) 114,713 | 414,512
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28.

28.1.

aeitroCT 32 2018 1. m 2017 1. (UpoABATKEHHE)

TIpomenu B 0GOpoTHNA KAnuTaA (IIPOABAXKEHHE)

PapHeHnne Ha ABIDKCHUATA HA IMACHBHTC C NAPUYHHUTE noTonmMu OT QJHHaHCOBa

IToxa3aTeA — B XMA.AB 3aemn (e Pesepsn TTeanu x O61mo
cyan 3aryom

Caspo Ha 01 aayapn 2017 1. 367,524 49,369 | (20,222) 140,542 537,213
[[AaraHpd 1O ACPUBATUBHI
IHCTPYMEHTH (13,765) (13,765)
[ [Aarmanus 1o 3ae€MH,
BKATOUATEAHO AUXBH U AAHDLIH (50,095) (50,095)
[ [AaTeHN AMBHACHTH (9,779) (9,779)
Heren napuyeH NOTOK OT
(punancora AeiHOCT (50,095) | (13,765) - (9,779) (73,639)
| I3MeHeHns B CITPAaBEAAUBUTE
CTOHHOCTH (12,856) (12,856)
Pa3sxoAl 32 AUXBH 5,428 12,953 18,381
D010 M3MEHEHNA, CEbP3aHH
C IACUBHTE 5,428 97 5,525
ABHKEHIA [Ipe3 TOAMHATA 10,590 104,172 114,762
Apyru nsMeHeHUs (89,221) (89,221)
D610 n3MEeHEeHNA, CBbP3aHA
CHC COOCTBEHHA KAITTHTAA 10,590 14,951 25,541
Caapro Ha 31 aexemspn 2017 r. | 322,857 35,701 (9,632) 145,714 494,640

29. CAeAKH CHC CBBP3AHH AHILA

Crppaanure AHIA Ha APYKECTBOTO BKAIOYBAT COOCTBEHHUIIUTE H APYTH OIHUCAHH II0-AOAY.
Kpaen cobeTBeruKk Ha ApPyXecTBOTO € PesepBoap Kenmrpa I'pyn, HHBECTHIHOHEH donA
Gasupan B CbeAHHEHHTE Awmepukanckn [atn. Hima pHUBHIECKO AMIIE, KOETO YATHMATUBHO A2
koHTpoAHpa (POHAA. ApPYHECTBOTO HAMA ¢uHAHCOBM B3aMMOOTHOIIEHHA C HErOBHA KPacH
akumonep — Pesepsoap Kemutpa I'pymn.

Axo me e I/ISPI/I‘{HO yHOMeHaTO, TpaHSaKL[I/II/ITe CbC CB’bPSaHI/I AHITA HE Ca I/ISB’prIBaHI/I HPI/I
CIICIITHAAHH YCAOBI/IH H HE Ca HpeAOCTanIHI/I AU IIOAYYaBaHU HUKAKBH I‘apaHI_[I/II/I. Pasueranre
CyMH O6I/IKHOBCHO Ce U3IIAAITIAT I1O OQHKOB ITBT.

CpbpsanuTe AdIa Ha ADYKECTBOTO, C KOMTO TO MM4 B3AHMOOTHOINEHHA, CA: AKIHOHEPHTE,
IPEAIPHATHSA HOA O KOHTPOA U IIPEAIPHATHS IIOA KOHTPOAA Ha AbpPKaBaTa (ocosHO MuHI
Maprua-ustoxk EAA).
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29. CAEAKH ChC CBBEP3aHH AMIA (IIPOABAIKEHHE)

29.1. Caeaku ¢ChC COGCTBEeHUITUTE

ITpoAaxOa Ha CTOKH M YCAYIH

- DpoAa:x62 HA PasITOAATAEMA MOIIHOCT, €A.€HEPrHi U IIOMOIIHY
yeayra #a HEK EAA - COOCTBEHUK ChC 3HAYMTEAHO BAMAHIE (BKA.
IpoAaKOH Ge3 edpeKT BBPXY IPHXOAUTE — BIK ITOACHCHHE 24)

[Toxynxu Ha CTOKM H YCAYTH
- OKYIIKH H2 €A.€HePTHA OT HEK EAA - cobcTBeHHK CbC
3HAYUTEAHO BAUSHHE

AmsusenT
- HEK EAA - cobcTBEHUK CHC 3HAYHTEAHO BAVISHHE
- Kontypl'Ao6aa Boarapusa Xoaamnre C.ap.a.

2018 r.
‘000 as.

655,478

3,873

31,050
83,950

2017 r.
‘000 as.

541,601

6,521

26,730
72,270

29.2. CAEAKM C APYTH CBBP3aHH AMIIA TIOA OOIN KOHTPOA B C APY’KECTBA IMOA KOHTPOAA

HA ABPIKABATA

IIpeAaocTaBeHH DAPUYHU ACTIO3HTH
Komtypl'ao6as Brarapus Xossnsrc C.ap.a.

ITpoaasxOu
-ITpeaocraBenn ycAayra Ha Munn Mapnma Mstox EAA
-Apyru cBbp3aHE AUIA

IToxynku HA CTOKH ¥ YCAYTH

-Muram Mapuna Msrok EAA — nmoxynka Ha BrAHMIIA ITO CABA,
TPAHCIIOPT OTIAADBIH, YCAYTH

-Veayru mo cniopasymenwue 3a Excriroatanms u MOAAPBAKKA OT
Kontypl'A0baa Omepenrrbac Brarapus

-ApyTH CEBP3aHA AHLIA

2018 r. 2017 r.
‘000 as. ‘000 aB.
55,712 37,603
55,712 37,603
30 61

699 315

729 376
2018 r. 2017 r.
‘000 AB. ‘000 as.
121,069 135,718
30,357 29,725
764 992
152,190 166,435
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29. CAEAKH CBC CBBP3aHU ANIA (IIPOABAIKEHHE)
29.3. CAeAKH C KAIOUOB YIPABACHCKH IIEPCOHAA

KarogoBusiT yOpaBAEHCKH IIEPCOHAA HA ApyXecTBOTO BKAIOUBA YAEHOBETE Ha CoBera Ha
AHPEKTOPHTE.

B’bSHaI'pa}KAeHI/IHTa Ha KAIOYOBHA YHpaBAeHCKI/I HCpCOHQ,A BKAFOYBAT CACAHHTC PZSXOAI/I:

2018 r. 2017 r.
‘000 as. ‘000 as.
KpaTkocpO9HH Bb3HATPLKAECHH, BKA. 3AIIAATH, OCHTYPOBKH 1 1,448 3,076
GonycH
Q06110 BB3HATPAKACHUA 1,448 3,076
30. Pa3zueru ¢bC CEBP3aHM AMIIA B KPasd HA TOAXHATA
2018 1. 2017 r.

‘000 as. ‘000 a=.
Herexymm B3emanus oT:
- COOCTBEHHITH ChC 3HAYUTEAHO BAHIHHIE
HEK EAA — B3eMaHus IO AOTOBOD 32 IPOA2X0a Ha €A.€HEPTHA - 5,943

Texymz B3eMaHUA OT:
- COOCTBCHHITH ChC 3HAYATEAHO BAUAHIIE
HEK EAA — B3eManus 110 AOTOBOP 32 NPOAAK0OA HA €A.€HEPIUA 191,609 150,686

- APYTH CBBP33aHH AHIIA IIOA o011y KOHTPOA
Konrypl aob6aa Boarapus Xoaansrre C.ap.A — IPEAOCTABEHN

HAPHYEH ACTTO3UT 72,352 51,694

Apyru cBBp3aHU AnLZ 261 153

OO61mo B3€MaHAA OT CBBP3AHH AUIA 264,222 208,476

Texymm 3aABAKEHUA KBM! 2018 r. 2017 r.
‘000 ae. ‘000 a=.

- cODCTBEHHIIN

HEK EAA -33ABAMeHHA 34 €A. CHEPIHA- COOCTBEHUK CbC

3HAYATEAHO BAMAHLE 311 479

- CBBP3aHHU AHIIA IIOA KOHTPOAZ Ha ABPIKABATA

Muuu Mapuma Ustox EAA —saabaxenns 1o CAAB 19,934 20,435
- APYTH CBBP3AHH AKIIA IIOA ODII KOHTPOA

Kortypl'Aobaa Omnepelinrbrce Boarapus AA — 3aAbAMKEHHA 11O

,,CIIOpasyMeHHe 32 eKCIAOATAINA 1 IIOAAD'BAKKA” 12,583 11,055
- B mo08a uncao cyriama, ceup3ana ¢ npOsUsUAMA 34 6IHALPANIEHUA NPH

nercHonuparie 5,701 5,189
ApyTH cBbp3aHu ANLIA 422 178

Q6110 33aAbAKEHNA KbBM CBbP3aHHA AMIIA 33,250 32,147
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31. Be3znaamunu caeAkH

[Ipes mpeACTaBeHUTE OTYETHH MEPUOAH APYKECTBOTO € OCBHIIECTBHAO CACAHHMTE CACAKH, IPH
KOUTO HE €A U3IOA3BAHN [IAPH MAH IIAPHYHH €KBUBAACHTH M KOMTO HE Ca OTPA3EHH B OTYCTA 34
HAPUYIHUATE ITOTOIM OT (PHHAHCOBA ACHHOCT:

® ApYKeECTBOTO € IIPHXBAHAAC 33ABAKEHHA 33 AUBHACHTH C Thprobeku Bsemarms or HEK
EAA B pasmep Ha 31,050 xua.as. (2017 r: 26,730 xua.aB.);

® ApyKeCTBOTO € IPUXBAHAAO 3aADBAKEHHA 32 AHUBHUACHTH, IIAATHMU HA ContourGlobal
Bulgaria Holdings S.at.l, cpemmy Bsemarms ot ContourGlobal Bulgaria Holdings S.arl za
IPEAOCTaBEH IAPHYIEH ACHIO3UT B pasmep Ha 35,054 xua. aB. (mpes 2017 r. ApyxecrBoTo
HPUXBAHAAO 3AABAMKEHH: 32 AMBHAeHTH, maatumu Ha ContourGlobal Bulgaria Holdings
S.arl, cpemy Bsemanus or ContourGlobal Bulgaria Holdings S.arl sa mpeaocrasen
IAPHYEH AEIO3UT B pasmep Ha 62,491 xua. AB).

32.  AOroBOpHHM aHTLKUMEHTH

Cnopasymenne 3a AocTaBka Ha AurauTan ppramma (CAAB)

ApyXecTBOTO € cTpaHa 1O AbArOCpodeH AoroBop ¢ Mumm Maprma HMstox EAA (MMI) sa
AOCTABKA HA AHTHUTHHU Bbrammia, ckarodeH Ha 13 romm 2001 r. CeraacHo TO3M AOTOBOD,
ApPyXecTBOTO € 33ABAKEHO A4 H3KYITyBa MHHUMAAHH MECEYHH KOAUYECTBA 32 BCAKA KAACHAAPHA
TOAMHZ, KOUTO €2 KAKTO CACABA!:

. 6,187,000 (recT MHAMOH2 H CTO OCEMAECET H CEAEM XHAAAH) CTAHAAPTHYU TOHA HA TOAMHA
(MAH IIPONIOPIHOHAAHO 32 HEITbAHA KAAGHAADHA TOAWHA) 32 IIEPHOAA CAEA 3aBDBPIIBAHETO HA
pexabHAHTALIATA.

B cAyvail H2 HeM3IIbAHEHHE OT CTpaHa Ha APYKECTBOTO HA 3aABAKEHHATA CH IO MUHUMAAHHTE
AOTOBOPEHH KOAHYECTBA, OCBCH B CAy¥aHTe Ha (DOPC-MaKOP M HAKOH AEHCTBHSA Ha OBATAPCKHTE
BAACTH, CBTAACHO AOTOBOPA, ApyecTBoTo AbAKI Ha MMV cyma, paBma Ha pasAuKaTa MEKAY (1)
o0IImaTa Ccyma, IAATHMA ITO OTHOIIIEHHE Ha AOCTABEHOTO KOAMYECTBO 1IPE3 MecCela 1 (i1) obrrrara
cyma, KoATO OM OmAa maaTmMa, ako APYKeCTBOTO Oellle 3aKylIHAO MHHHMAAHOTO MECEYHO
KOAMYECTBO IIPe3 BBIPOCHUA MeCeIl.

Ilepuoa ILlena na

MuuuMas=HO O6uro €KBUBAACHTEH

KOAHYECTBO AHUTAXKAMEHT TOH
cera. CAAB 3a mepuoaa (Ha 6asa 2018 r.)* O6m0

XUAROU XUAR0U

CKBUBAACHIIHY 1IOHA eKBUBANCHINNY IHOHA AB. ‘000 as.
2019 — 2020 6,187 12,374 16.50 204,171
2021 — 2024 6,187 19,077 16.50 314,764
31,451 518,935

* [ lernama 33 exeusanesmer on € 3aKphezaera 00 67I0pUA 3HAK €60 0eCermudrana mouxa.

[pes 2018 r. ApymxectoTo e 3axymmao or MM AuTHHTHH BBIAXINA B pasMep Ha 6,701 xua.
CTAHAZPTHH TOHA, KOETO € HaA MUHHMAAHOTO AOTOBOPEHO KOAHYECTBO 1o CHOpasyMeHHETO 32
AOCTABKA HA ANTHHTHH BBIAHINA IIPE3 TOAMHATA.

CpotBerHO, ApyxecTBOTO € nponsseao mo CIIopasyMEHHETO 33 H3KYITYBAHE HA CACKTPOCHEPTHA
c HEK nerna eaexrpudecka egeprud B pasmep Ha 3,830 I'Bu., koeTo e mo-BUCOKO OT MEHHMAAHO
aorosopennTe 3,489 I'Bu., chrAaCHO CBINHA AOTOBOP, KOUTO BKAIOYBAT U IIAAITIAHNSA 32 BBIAMILA.
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32, AoroBopHm aHraskuMeHTH (HIPOABAMKCHHE)
Aorosop 3a mpoaa>x6a Ha es.eHeprus

Aorosop 3a mpoaakba Ha eaexTpoeHeprus e ckarodeH ¢ ocuoHuA kKanenT HEK EAA na 13 ronun
2001 1. AoroBopsT ¢ IpOMeHeH pe3 MapT 2016 I., B pe3yATAT Ha KOETO IIeHATA 34 PA3[IOAATAEMATA
MOIUHOCT € HamaAeHa ¢ 15 %, cuanrano or 27 anpua 2016 1. AOroBopsT € CbC CPOK HA ACHCTBHE
AO 15 TOAMHH CA€A AaTaTa Ha IIPUKAFOYBAHE HA PeXaOHANTAIIUATA (peBpyapu 2024 1.).

Coraacno pasuopeabHTE Ha AOTOBOPA, APYeCTBOTO € 3aabAKeH0 A2 npeaoctass Ha HEK EAA
MHHHMAAHOTO HHBO Ha 0230Ba PA3IIOAAraeMa MOIITHOCT, IIPEACTABAABAIIO 82%0 OT MAKCHMAAHATA
pasmroaaraema mommaoCcT Ha TEL Mapuma Mstok 3. B cayyait, ue Apy»xecTBOTO He IPEAOCTABH
MUHMMAAHHTE KOAMYECTBA 0Aa30Ba Pas3lIOAATacMa MOIIHOCT HAM IIPH IIPUHYAUTEACH IPECTOH,
ApyHecTBOTO € 3aABAKEHO AA IIAATH HEYCTOUKNU B pasmep Ha 7.8 AB./MWh (4 espo/MWh), kato
HEyCTONKHUTE He MOTAT Aa Haasuimasat 2,347 xua.as. (1,200 xua.eBpo) roantiso.

[aanmammara ma HEK, ceraacmo Cropasymenmero 3a M3KyIyBaHe HA €ACKTPOEHEPIHA, Ca
rapaHTHPaHH Ype3 0CObeH 3aAor BbpXy Bsemanus Ha HEK or eaeckrpocHabAuTeAHE ApYIKECTBa
IO AOTOBOPH 32 HMPOAAKOA HA EAGKTPOEHeprua M OaHKOBATA CMETKA 110 KOATO Ce LOAYIaBAT
IMAAIAHKA 110 TE€3W AOTOBOPH, KAKTO M 3aImHC Ha 3amoBeA m3AapeH or HEK B moasa ma
Apy:xecTBOTO.

33.  YcaoBHEH macHBH U YCAOBHU AKTHBU
3aso3u

ApPYy#&eCTBOTO HMa CKAIOYEHO CIIOPAa3yMEHHUE 32 H3AABAHE HA 32A0T HA HMETO Ha dpuHAHCHpAaITHTE
OaHKH, cbraacHoO 3aeM, raparTupan or CAUE, koitro mokpusa:
> > 3

. ViMoTn, MATTHHE 1 CHOPBKCHUS;

. Bsemanusra or HEK, npounstuvarmm ot Aoroopa 3a uskymyBaHe Ha eA. eneprus, 3ammc
Ha 3210B€A, u3aaseHa oT HEK B moasa na Kommanusara i Apyra criopasyMeHus 1o mpoekTa;

. Apyrz mactosamu u Gbaery B3emanns Ha Apyxectsoro or HEK EAA, akumonepure it 1

OT TPCTH AHIIA, KOUTO Ca CTpaHI/I IIO HAKOE OT IIPOCKTHUTE CIIOPAZYMEHUA.

Ocpen T0Ba, APYXECTBOTO € 3aAOKHAO CYMHTE IIO CBOHTE DA3MAAINATEAHH CMETKH B A€BA M
BaAyTa (C HM3KAIOYEHHME HA CMETKM 334 DasIIPEACACHHE HA AMBHAEHTH) B HOA32 Ha GAHKHTE
kpearropu. Kpm 31.12.2018 1. BBPXy ApyKecrBOTO € HAAOKEHO 3aA0T BBPXY TBPILOBCKO
upeanpustue B moasa Ha Cocuere ZKenepaa, [lapmx u Cocuere 2Kenepaa Excripecbank AA BB
BPDB3Ka CbC 3aeM, rapanTupan ot CAYE.
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34. Kareropun ¢puHaHCOBH AKTHBH ¥ IACHBH

basancosure crofinoctn Ha (pHHAHCOBHTE AKTHBH M IIACHBH Ha APYKECTBOTO MOTaT A2 Obaar

HPCACTZ.BGHI/I B CACAHHUTE KaTerOpHI/IZ

PUHAHCOBH AKTUBH

KpeanTu u Bsemanwus:

Herexymu axrusu

AbATOCPOUHE GAOKHPAHH IIADHYHU CPEACTBA
AbATOCPOYHH THPTOBCKH B3EMAHHS

Texynm axusu

Tbproscku B3eManus

[Tapu 1 mapIYHT eKBUBAACHTH

PunasCcoOBHE HACHBH

QuHAHCOBY MACHBH, OTIUTAHH IO
AMOPTH3HUPAHA CTOHMHOCT:

Herexyrm nacusm:

3aemn

Texyru mmacusm:

3aemu, B T.9. — HATYHCACHH AMXBH M TAKCH IO
32eMH

Hauncaenn Auxsu o cyamn

TBHproBckm: u APy 32ABAKEHHS

AepI/I'BaTI/IBI/I, OHpeAeAeHI/I KaTto XCA}KI/IPZ.H_[I/I

HHCTPYMEHTH HA HapI/I‘—IeH IIOTOK (OT"-II/ITaHI/I IIO

COpPaBEAAHBA CTOHHOCT):
AepusaTuBu

ITpua.

11
12

16

16

18

17.2

31 aexemBpu 31 AexemBpH

2018 r. 2017 r.
000 As. ‘000 AB.
31,805 31,957
] 5,943
264,431 202,960
244,694 21,719
340,930 262,579
225,024 274,407
50,774 48 450
4346 5,201
81,512 43,096
361,656 371,154
21,349 30,500

Bmxre moacuerne 3.10 3a I/IH(i)OpMaHI/I}I OTHOCHO CYECTOBOAHATA IIOAHTHKA 34 BCAKA Ka,TCI‘OpI/I}I
(bHHaHCOBI/I HHCTPYMEHTH. MCTOAI/ITC, H3IIOA3BaHH 34 OIICHKA Ha CIIPpaBCAANBHUTE CTOfIHOCTH, ca

onucanu B noAcuenne 17. OnucaHme Ha OAHTHKATA H ICAHUTE 3a YHOpaBACHHE Ha PHCKa Ha

Apy*ecTBOTO OTHOCHO (punancoBuTE HHCTPYMEHTH € IIPEACTaBEHO B HOsCHeHHe 35.

35. Puckose, CBBP3aHNI C (PHHAHCOBUTE HHCTPYMEHTH

IeAan 1 nOAWTHKA HA PHKOBOACTBOTO II0 OTHOIIEHHE VIIPAaBACHME HA PHCKA
ApyXecTBOTO ¢ M3AOKEHO Ha PA3AMTIHY BHAOBE PHCKOBE IO OTHOIIECHHE HA (PUHAHCOBHUTE CH
UHCTPyMeHTH. 32 mobeye HuQOPMAINL OTHOCHO (PHHAHCOBHTE AKTHBU U ITACHBH IO KaTETOPHH
na ApyxectBoro BikTe noscuenue 34. Haii-smaumvmre (pumancoBy pHckoBe, HA KOHUTO €
H3A0KEHO APYKECTBOTO, €4 ITa3aPEH PHCK, KPEAHTEH PHCK U AUKBHAEH PHCK.
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35. Pucxose, cebpsanu ¢ punancoBATE HHCTPYMEHTH (IPOABASKEHHE)

YHpaBACHI/ICTO Ha pHCKAa Ha APY}KCCTBOTO CC OCBLIECTBABA OT CAMOTO APY)KCCTBO C IIOAKPEIIaTa
Ha IIeHTpaAHaTa AAMHHHACTPAITAA Ha Ipyiara B ChTPYAHHIECTBO CBC CoBera Ha AUPEKTOPHTE.
]._.[pI/IOpI/ITCT Ha PDKOBOACTBOTO € Aa OCHTYypH KpaTKOCPOYHHUTE H CPCAHOCPOYHH NAPHWYHH
IIOTOLIH, KATO HAMAAW M3AATAHETO CH HA CbI/IHaHCOBI/I Hasapn.

APY}KCCTBOTO HC C€ 3aHMMAaBa AKTHBHO C 'I'bPI'YBaHCTO Ha Ci)I/IHaHCOBI/I AKTHBH 34 CIICKYAATHBHI
LICAH, HUITO II'bK HM3A4Ba ONIIHHU.

Haii-cpimectsenirre pUHAHCOBH PHCKOBe, HA KOHTO € M3A0KEHO APY:KEeCTBOTO, Ca OIMCAHHU [1O-
AOAY.

35.1. Awmaamn3 Ha masapHusa PuCK

BCACACTBI/IC Ha4 H3IIOA3BAHETO HA CPI/IHaHCOBI/I HHCTPYMEHTH APY}KCCTBOTO € H3AOXKEHO HA
HaSaPCH pHuCK u IIO-KOHKPCTHO HA PHCK OT IIPOMEHH BbLB BaAyTHHA KypC B ANXBEH PHCK.

35.1.1. Baayren puck

Ilo-roasmarta wact oT cAeAkuTe Ha ApPyKeCTBOTO Ce OCHITIECTBABAT B ODbATAPCKH A€BA M €BPO.
Apy#ecTBoTO He € HM3A0MKEeHO Ha BAaAyT€H PHCK IIPH IPOALKOH, ITOKYIIKM H 3a€MHIH CPEACTBA,
32IIOTO Te HE CA ACHOMUHHPAHN BbB BAAYTA, PASAMYHA OT eBPO U ObATapcKku AeB. Bparapckmar
AeB e ¢ pHKCHpaH Kypc KbM eBpoTo oT 1.95583 aesa 3a 1 €Bpo.

35.1.2. Auxsen puck

Apy»KecTBOTO € IPHEAO IOAHTHKA, CBTAACHO KOATO ITOHE 65 IIPOLIEHTA OT HETOBATA €KCIIO3HIIHSA
KbM HPOMAHA HA AHXBEHUTE IPOLICHTH 110 32€MHTE Ad € Ha 6a3a Ha (PUKCHPAH IIPOLEHT. 32 TA3H
eA ApyecTBOTO € CKAFOUHAOC AHXBeH Cyan B ¢Bpo cbe Cocnere JKerepaa u e xeamupano 84.6%
OT ITAPHYHITE IIOTOIH 32 AUXBCHH TAAINAHMSA IO 3aeM, rapantupad or CAYE.

CyairsT noxpusa nepuoaa ot sayapu 2009 r. a0 suyapn 2023 1., KO€TO € B CHOTBETCTBHE C IIAACHKA
Ha 3aema, rapaaTupad oT CAYE u uva CyaIT IpOIeHT, puxcrpan Ha 4.068 IIPOIEHTA.

APYDKCCTBOTO KAaCI/I(i)I/IHHpa AHXBCHHUTE CyaIioBC KATO I/IHCTpYMCHTI/I, H3IIOA3BAHMU 34 XCA}KI/IPZ.HC
Ha HapI/I‘IHI/ITC IOTOITH U TECTBA TAXHATA eCpeKTHBHOCT peTPOCHeI{TI/IBHO %9 HpOCHeKTI/IBHO B Kpa}I
HZ BCAKO TPI/IMCCC‘-IHC.

Kpm Aatata Ha HUHAHCOBHA OTIET AMXBEHHAT IPO(UA HA AMXBOHOCHHTE HHCTPYMEHTH Ha
ApykecTBOTO €, KaKTO cAeABa:
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35. Puckose, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTH (IIPOABAXKEHHE)
35.1. Amaswn3 Ha nasapHuA puck (IPOABAXKEHHE)
35.1.2. Auxpen puck (IPOABAYKEHHE)

31 Aexkemspu 31 AexemBpu

2018 . 2017 r.
‘000 as. ‘000 aB.

HNucrpymentu ¢ puxcupana Amxsa
DUHAHCOBH IACHBH (21,349) (30,500)
(21,349) (30,500)

HucrpymenT ¢ IPOMEHAUBA AUXBA
®DuHancoBU NACHBH (275,798) (322,857)
(275,798) (322,857)

ITpeacTaBeHaTa O-AOAY TaBAMIA IOKA3BA YYBCTBHTEAHOCTTA HA TOAMIIHMA HETeH (PHHAHCOB
PE3YATAT CACA AAHBIH H Ha APYIHTE KOMIOHEHTH Ha COOCTBEHHA KAITMTAA KBM BEPOATHA
HPOMSAHA HA AMXBEHHUTE IPOIEHTH BbB BPBb3Ka C AUXBEHUA Cyall B pasmep Ha +/- 1 GasmucHa Touka
(32 2017 1. +/- 1 Hasucna Touka). Tesn NPOMEHH Ce OIPEACAAT KATO BEPOATHM Bh3 OCHOBA HA
HAOAIOACHMSA HA HACTOfIIMTEe [IA3apPHHUTE yCAOBHA. LIsdmcaeHmara ce Oasupar ma
IPEAIIOAOKEHHETO, Y€ BCHYIKN OCTAHAAU IIPOMEHAMBH OCTABAT HEIPOMEHEHH.

3a 84.6% oT XeAKUpaHUTE AUXBCHU IIAAINAHNA, ABIDKCHIATA, CBHP3aHM C KPEAHTA U Cyala He ca
OTPa3€HH B IyBCTBHTCAHOCTTA, ThI KATO Te C& KOMIIEHCHPAT B3AUMHO. ABHKEHHATA, CBBP3AHH C
OCT2aHAAATA CKCIIO3HIIMA HA CIIPABEAAHBATA CTORHOCT Ha Cyalla Ca IIOKA3AHH ITO-AOAY:

Heren ¢punancos pesyarar 3a Co6crBen
TOAMHATA Kamutaa
‘000 As. ‘000 as.
+16.1. -16.1. +1 6.1 -16.1.
31 Aexemspu 2018 1. - - (489) 384
Herten ¢punancos pesyarar 3a Co6crRen
TOAMHATA Kanuraa
‘000 as. ‘000 as.
+1 6.1 -16.1. +1 6.1 -1 6.t

31 AexemBpu 2017 1. - - (333) 175
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35. Pucxose, cebp3ann ¢ puraHCOBHTE HHCTPYMEHTH (IIPOABAYKCHIE)
35.2. AmnaAn3 Ha KPEAMTHHA PUCK

KPCAI/ITHI/I}IT PI/ICK HPCACTaBAﬂBa pI/ICK”bT AAAEH KOHTPaI‘CHT Ad HE 3AITAATH 3AADAYKECHHETO CH KbM
Apymecroro. M3aaraneto Ha ApymeCTBOTO Ha KPEAHTEH PHCK € OIPAHHYEHO AO PasMepa Ha
6aAch0BaTa CTOI./'IHOCT Ha (bI/IHaHCOBI/ITe AKTUBH, HPI/ISHaTI/I B Kpaf[ Ha OTYCTHHA HCPI/IOA, KAKTO €
IIOCOYEHO ITO-AOAY:

31 aexemBpu 31 AexemBpH

ITpua. 2018 r. 2017 r.
‘000 a=. ‘000 am,

I'pynn duHaHCOBH aKTHBH — GAAAHCOBH CTOHHOCTH:
TBproBcku 1 APYTH B3eMAHUS 11 264,431 202,960
BAokupasn mapmasnm cpeacTsa 8 31,805 31,957
IMapm u mapuyHy eKBHBAACHTH 12 44,694 21,719
ABATOCPOYHH THPIOBCKH B3EMAHS 7 - 5,943
Baaancora croiinocr 340,930 262,579

Apy#&ecTBOTO € H3AOKEHO HA H3BECTEH KPEAUTEH PHCK, CBbP3aH C (pakTa, Y€ 3HAUNTEAHA IACT OT
B3eMaHMATA My ca OoT eAuHCIBeH KaneHT - HEK EAA,

KPCAI/ITHI/I}IT pI/ICK OTHOCHO IIapHa H HaPI/I‘-IHI/I €KBHUBAACHTH, CC CUHTA 34 HECDBIIIECTBCH, TBH KATO
KOHTPEII‘CHTI/ITC ca GaHKH C Ao6pa penyTaumI 1 BMCOKZ BBHIITHA OIICHKA Ha KPCAI/ITHI/I}I PCfITYIHI‘.

KoM AataTa 2 punancoBus oT4er HAKOH OT THPTOBCKHTE B3EMAHHS €2 OHAM IIPOCPOUEHH.
Bwpspacrosara crpykrypa Ha npocpouenure B3zemanus or HEK EAA e caeamara:

31 aexemepu 31 AexemBpH

2018 r. 2017 r.

‘000 a=. 000 A=,

Ao 3 mecemma . 27,188
Mexay 3 u 6 mecerna - =
Mesxkay 6 u 12 mecerna - -
TloBede ot 1 roamma 23,470 -
O6mio 23,470 27,188

Ilpocpouenute B3emanua ot HEK, B pasmep ma 23,470 xmA. AB., ca cBbp3ann ¢ pakTypupaHu
IIPHUXOAH 32 0OHOBsBaHe Ha NOx u SO2.

IIpes mepmoaa 2012 1. - 2016 r. ApyKeCTBOTO € HAIIPABHAO €KOAOTHYHA KAIIMTAAOBA MHBECTHITHA
32 MOAOGPEHH S, H3UCKBAHH OT 3aKOHOAATEACTBOTO Ha EBpOIIeliCKuA ChI03 U OT 3aKOHA 32 3aITHT
HA BB3AYXa, BBB BPDB3KA C IO-CTporus kKoHTpoa Ha emmcuure Ha NOx m SO2. HEK u
ApyxectBoTo, kato wact oT usmenenuero xa CHUE or 2016 r., moanucano ma 7 mapt 2016 1., ce
CIIOPA3yMABAT 32 Bb3CTAHOBABAHE, B T.4. H 32 CPOKOBE 32 BH3CTAHOBABAHE HA TE3U KAIIUTAAOBH
HMHBECTHIIHOHHH Pa3XoAH, HanpaseHn oT Koutypl'ao6aa Mapuna Mstok 3 AA
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35. Puckose, cBBp3aHn ¢ (PHHAHCOBUTE HHCTPYMEHTH (IIPOABAYKECHIE)
35.2. Anaan3s pa KpeAHTHHA PUCK (IIPOABASKEHHE)

HEK usnparta opurnuasno nucmo oo Korrypl'aobaa Mapuria HMatox 3 AA Ha 7 pespyapu 2018
I., B KOeTo M3pHYHO ¢ 3asBeHo, ¥e HEK norsbpixaasa, ¥e HAMA CIIOp IO OTHOIIEHHE HA
H3BDPINEHATA MHBECTUITHA. B pesyATaT mHa ToBa, PhKOBOACTBOTO Ha ApyMKecTBOTO CuUMTa, Y€
mpuxoaute or HEK mre 6pAaT moayuenmn.

Benurn 'I*bpl“ OBCKHM H APYI‘I/I B3cMaHHNA Ca KPHTKOCPO‘IHI/I 1 HeTHaTa DAAaHCOBA CTOHHOCT HA
TBPTOBCKHUTE B3EMAHHA CE HPI/IeMa 3a pasyMHa n HPI/IGAI/ISI/ITCAHa HA CHPZBCAAI’IBZTH, UM CTOHHOCT.

35.3. Amnaau3 HA AMKBUAHMA PHUCK

AMKBHAEH PHCK € PHCKa, e APYKeCTBOTO HAMA A4 € B ChCTOSHUE A2 H3IIBAHN CBOUTE (DHHAHCOBU
32ABAKEHHA, KOTATO TE CTaHAT H3McKyeMu. I1oAXoabT Ha ApyKecTBOTO 3a ympaBAeHHE Ha
AHKBHAHOCTTA € A4 OCHTYPH, AOKOAKOTO € Bb3MOKHO, BUHATH A2 UM2 AOCTATBYHA AUKBHAHOCT,
32 A2 ITOCpPEIIHE CBOHTE 3aADAMKEHISA, KOTATO CA M3MCKYeMH, 1 B HOPMAAHH U B TPYAHH YCAOBHA,
Oe3 Aa BBHIHHKBAT HEIPHEMAHBH 3aTyOHM HAM PHCKOBH BPEAM BBPXy peIyTALUATA HA
Apyxectsoro. OOHKHOBEHO, APYKECTBOTO CAGAH A4 HMA AOCTATBYHO IIAPH B HAAUYHOCT, 32 A2
ITOCPEIIHE OYAKBAHUTE ONEPATHBHH PA3XOAH B PA3yMEH CPOK.

Kma 31 aexemppr 2018 1. maAemuTe HA AOTOBOPHHTE 3aAbAKCHUS HA ApyxectBOTO (CHABPKATIH
AMXBEHH IIAAINAHHA, KbAETO € IIPHAOKHMO) Ca OOOOIIICHM, KAKTO CACABA:

31 aexemepu 2018 r.
B xunndu aesa basarmcos  Aoroeopen
a mapudeH IToa 1l 1-5 Haa 5

CTOHHOCT IOTOK TOAMHA TOAMHH  TOAMHH
Heaepusatusum punancos
3AABAYKEHHUA
I'aparTHpans 6aHKOBH 3aeMH 275,798 (286,608)  (53,491) (233,117) -
Tvprobcku u Apyru
3aABAKEHUS 81,512 (81,512)  (81,512) - -
Cyamr AnXBeHH 3aABAKEHHA 4,346 (4,346) (4,346) - -
AepuBatuBan pnHaHCOBH
3aABAKEHUS
AuXBeH Cyam, H3IIOA3BAH 32
XEAKHPAHE 21,349 (24,702) (9,106)  (15,596) -

383,005 (397,168) (148455) (248,713) -
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35. Puckoze, cBbp3aHu ¢ (PUHAHCOBUTE HHCTPYMEHTH (IIPOABAMKEHHE)
35.3. AmnaAu3 Ha AUKBUAHUA PHCK (IIPOABAKCHHUE)

31 AexemBpu 2017 r.
Basancor  AoroBopen

B xunrou nesa a mapuieH IToa 1 1-5 Haa 5
CTOMHOCT IIOTOK TOAMHA TOAHMHM  T'OAUHH

Heaepuratupan ¢punancos

3AABAYKEHHSA

laparTrpann GaHKOBH 3aeMH 322,858 (338,352)  (51,745) (225,277)  (61,330)

Tsproecku 1 Apyru

3aADBAKEHAA 43,096 (43,096) (43,096) - -

Cyalr AUXBeHH 3aADAKEHHA 5,201 (5,201) (5,201) - -

AepuBarupHy (PHHAHCOBH

3AADBAKCHUA

AI/I}BCH cyan, H3IIOA3BAH 324

XeAKHIPAHE 30,500 (35,708)  (11,006)  (24,119) (583)
401,655 (422357) (111,048) (249,396)  (61,913)

CrofinocTuTe, OMOBECTEHU B TAOAHUIIATA KATO AOTOBOPHHTE HEAMCKOHTHPAHM MAPHYHHU ITOTOLH
32 ACPHBATHBHK (DUHAHCOBH [ACHBH C€ OLCHABAT HA (DUKCHPAH AUXBEH HPOLEHT (4,068%),
otawmraiiky, ve EURIBOR 6M kM 31 ackemspu 2018 r. e oTprnaTeses.

@PuHAHCOBUTE AKTHBH KATO CPEACTBO 32 YIPABACHHME HA AUKBHAHUA PUCK

HPI/I OICHABAHETO H VIIPABACHHETO HaA AMKBHAHMA PI/ICK Apy}KCCTBOTO OTIYHTAa OYAKBAHUTE
HapI/I"IHI/I IIOTOIK OT CbI/IHaHCOBI/I UHCTPYMCHTH, IIO-CIIEINUAAHO HAAMYHHTE HapI/I"IHI/.[ CPCACTBB. n
nPTOBCKH B3eMAHMA. Haawmummnre HaPI/I‘IHI/I PCCYPCI/I n TbHPTOBCKH B3CMAHHA HAABHUIIABAT
3HAYHUTEAHO TEKYIIIUTE HYKAH OT H3XOAAILL HapI/I‘ICH IIOTOK.

36. IloAuTHnka 1 NPOIEAYPH 32 YIPABACHHE HA KATHTAAA

[leanTre Ha APyKecTBOTO BBB BPb3Ka C YIPABACHHE HA KAIIMTAAA CA:
® Aa ocurypH cHOCOOHOCTTZ Ha ApPYKECTBOTO Aad ITPOADANKH A2 CBIIECTBYBA KATO
AEHCTBAIIIO IIPEAIPHUATHE; U
® A2 OCHIYPH AACKBATHZ PEHTAOHMAHOCT 32 COOCTBEHHIIHTE, KATO OIPEAEAA II€HATZ Ha
IIPOAYKTHTE U JCAYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

ApyKecTBOTO HADAKOAABA KAITHTAAA HAa 0a3aTa HA CHOTHOIIEHHETO HA KOPUIMPAHHA cobcTBEH
KAIIMTAA KBM OOIIATA CyMa Ha ITACHBHUTE.

ApyXKecTBOTO OILpeAeAsl KOPHIHPAHHA KAIIMTAA HA OCHOBATA HAa OAAAHCOBATA CTOMHOCT Ha
CODCTBEHNS KAIIMTAA, HPEACTABCHH B OT4YeTa 32 (DMHAHCOBOTO CBCTOSHME, W HAMAACHH C
XEANKUPAHMSA Ha IAPUYHH IOTOIW, IPU3HATH B APYTHA BCEOOXBATEH AOXOA.

O61maTa CymMa Ha IACHBA Ce IIOAYYaBa KATO CyMa OT TEKYIIUTE M HETEKYIIH IIACHBH, IPEACTABEHH
B baraHca Ha ApyxecTBOTO.

LleaTa Ha ApPYKECTBOTO € Ad IIOAABDIKA CHOTHOIIEHHETO HA KAITHTAAA KBM ODIIATA CyMa Ha
macuspTe OT MUHEMYM 25:75 (man 1:3).
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36. IToAuTHKA ¥ HPONEAYPH 32 YIPABACHUE HA KAMATAAA (IPOABAXKEHUE)

ApyHeCTBOTO yIPaBAfBA CIPYKTypATA Ha KAIIHTAAA H IIPABU HEOOXOAWMHUTE KOPEKUIUH B
CBOTBETCTBHE C IPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XADAKTEPUCTUKH HA
CHOTBETHHTE AKTHBH. 32 A4 ITOAABPIKA HMAH KOPHIUPA KAIIUTAAOBATA CTPYKTYpa, ApyKecrBoTo
MOKE A2 IIPOMEHH CyMaTa Ha AMBUACHTHTE, H3IIAAIAHE Ha COOCTBEHMIIUTE, A2 BBPHE KAIIMTAA
HA aKIHOHEPHTE, AA EMUTHPA HOBU aKIIUH HAHM A2 IIPOAAAE AKTHBH, 32 A2 HAMAAM 32ABAKEHNIATA
cH.

KamuraasT 32 TIPEACTABEHUTE OTICTHH IICPHOAH MOKC Aad 6*1),&6 AHAAMBHPAH, KaKTO CACABA:

31 AexemBpu 31 AexemMBpH

2018 r. 2017 r.

‘000 as. ‘000 as.

CobcTBeH KaruTaa 317,796 340,859
- Cymu, npusHaty B COOCTBEHHSA KAIIUTAA, OTHACAIII CE

AO XEAKHPAHHSA ITAPHUYIEH ITOTOK 19,214 27,449

Kopurupan xanuraa 337,010 368,308

Texyruu macusu 359,522 178,405

Herexyimm macusu 284,650 350,223

O61ma cyma Ha macuea 644,172 528,628

CroorTHOIIEHHE HA KOPUTHPAH KAIIUTAA KbM IIACHUB 1:1.90 1:1.40

Hamaaennero Ha cporHOIIeHHeTO mpes 2018 r. ce ABAKK TAABHO HA HAPACTBAHE HA TEKyIIHTE
nacuBE Ha ApyKeCTBOTO, IOPAAH VBEAWYEHHTEe CyMH Ha HAYHCAeHHTe 3aabaxkerusa 3a CO2
€MPCHH, YACTHIHO KOMIEHCHPAHO OT HAMAACHHETO HA HETEKYIIHTE IACHBH HAa APYKECTBOTO, B
PE3YATAT Ha HAMAAEHHMETO HA ABATOCPOYHHTE 32€MH, ACPHBATHBHE (PHHAHCOBHM HHCTPYMEHTH H
HETEKYILH ThPIOBCKH 3aAbAKeHNA KbM 31 Aexemspm 2018 .

APYDKCCTBOTO € CIIa3HAO YCAOBHATA BDBB Bpmsm CbC CBOHUTE AOTOBOPHH 33aADBANKCHIHA,
BKAFOYHTEAHO IIOAADPKAHETO HA OIIPCACACHH KAIINTAAOBH CbOTHOIICHU .

37. Cu0uTnsa caea Aatara Ha 0asaHca

He ca Bb3HUKHAAN KOPUTHPAINN CBOUTHA MAM 3HAYNTEAHV HEKOPUTIHMPAINN CHOHTHA MEKAY
AATATA HA (PHHAHCOBUA OTYET U AATATA HA OAOOPEHHETO My 32 nyOAHKyBaHe.

38. Oao6penne Ha (pHHAHCOBHA OTUET

®unancopuar otdeT kbM 31 Aekemspu 2018 r. (BKAIOYHTEAHO CpaBHHTEAHATA HH(OPMAITIA) €
oa06pen u mpret ot Chera Ha AupexTopuTte Ha 28 Mapr 2019 1.



