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Hacrosmmsar noxmax 3a nefiHoctTta Ha “bynrapraz” EAJl 3a 2018 r. mpencTasst KOMEHTap U aHAIN3 Ha
(MHAHCOBHUTE OTYETH M JIpYra ChIIECTBEHa MH(OpMALKs, OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U PE3YJITATUTE OT
neriHocTTa Ha [IpyxecTBoTO, Kato obxBaia mepuog ot 01.01.2018 r. 10 31.12.2018 r.

Toli € U3roTBeH B CHOTBETCTBUE C M3MCKBAaHMATA Ha wi.39 oT 3akoHA 3a CYETOBOACTBOTO, 4i.187x:,
w1.247, an.1, 2 u 3 ot Teprosekus 3axkoH. u wi.100(w), an.7, 1.2 ot 3ITILK.

I. OBIIA UTHO®OPMAIINA 3A TIPYKECTBOTO

“bynrapra3” EAJl € eqHOMMYHO aKIMOHEPHO THPrOBCKO IPYKECTBO, PETUCTPHUPAHO B CHOTBETCTBHUE C
THProBekus 3aKOH, ChC CelANIMIIEe M ajpec Ha ynpasineHue PemyOmuka Bwarapus, obmact Codus, obmuHa
CronuyuHa, paition Cepauka, rp. Codus 1000, yi. ,ITersp [TapueBnu™ Nod7.

OCHOBHHUSAT NIpeIMET Ha JeHHOCT Ha ,,bynrapra3z“ EAJl e oOuiecTBeHa JOCTaBKa Ha NPUPOIEH Ta3 U
CBBP3aHUTE C Hesl MOKYNKa M Mpojak0a, 3aKylyBaHe Ha NPHUPOJICH a3 C LeJl HETrOBOTO ChbXPAaHEHUE B ra3oBO
XpaHWIHUILE, MAPKETUHIOBY IPOYYBAHUSI U aHAJIU3U HA [a3apa Ha MPUPOJICH ra3 B CTpaHaTa.

“Bynrapraz” EAJ] ochluecTBsiBa (pyHKIHMHTE CH 10 OOIIECTBEHA JOCTAaBKAa Ha HPUPOJCH Tra3 Ha
TepuTopusATa Ha PenyOnuka bbarapus B u3nbiiHeHHe Ha u3/iazeHara ot JbpikaBHaTa KOMUCHS 32 EHEPTUHHO U
BonHO peryiupane nuneHsust No JI-214-14/29.11.2006r. 3a cpok ot 35 roaunu. Cbc 3aKOH 332 H3MEHEHHE W
JIOITbJIHEHHE Ha 3akoHa 3a eHepretukata (00H., [IB, 6p.17 ot 06.03.2015 r.) Komucusra e tpancdopmupana B
Komucus 3a enepruiino n BogHo peryiupane (KEBP).

COBCTBEHOCT 1 YIIPABJIEHUE

,bynrapra3z” EAJl e eqHonuuyHO akiuoHepHO [lpy>kecTBO OT CTpyKTypaTa Ha ,,bbarapcku eHeprueH
xonnuar” EAJl. Peructpupanmsr kamutanm e pasnpegeneH B 231 698 584 oOukHOBEHH, ITOMMEHHH,
HETPUBUIIETMPOBAHU aKLIMH, C HOMHHAJ OT 1 JIeB M mpaBo Ha riac. Llenusr pa3mep Ha kanurana Ha J[pyxecTBoTO
€ 3aIKCaH U U310 BHECEH OT eIHOJIMYHUS COOCTBEHUK Ha Kanurana ,,beiarapcku Enepruen Xonnuur” EAJl. B
,.bEX” EAJl nppxasata nputexasa 100% ot peructpupanus kanuran upe3 Munucrspa Ha EHepreTukara.

CTPYKTYPA HA IPYKXECTBOTO

“Bbynrapra3” EA]Jl mpuTexaBa eIHOCTETIEHHA CHCTeMa Ha ymnpasieHrne. OpraHu Ha yIpaBleHHE Ha
JlpyxecTBOTO ca:

*  ExHOMMYHUAT COOCTBEHHMK Ha KamMTala, KOHTO peliaBa BBIIPOCHUTE OT KOMIIETEHTHOCTTa Ha OOIIOTO
crOpanne;

=  CsbBeT Ha AUPEKTOPUTE.

Ha 22 mait 2017 r. B ThproBckus perucTbp € H3BBPIICHO BIUCBaHE chriacHO pemenue Ha CJl Ha
,bbirapcku Enepruen Xonnuur EAJ] 3a u36op Ha HOB M3mbyiHuTeneH aupekrop. KbM Ta3u nata chbeTaBbT Ha
CbBeTa Ha IUPEKTOPUTE €:

borso Tomor Benunos [Ipencenaren na C/|
Wmmse Kupunos [lykos Unen na CJI
Hukomnait Arrenos IlaBnos Unen va C/1 n U3npaHUTENCH JUPEKTOP

Ha 1 centemBpu 2018 r. B ThproBckust perucTbp € U3BBPIICHO BIUCBAaHE ChIiacHO pemenue Ha CJI Ha
,.bearapckn Enepruen Xonnuar* EAJ] 3a nu36op Ha HOB wieH Ha CbBera Ha nupekrtopute. KM mocoueHara jaara,
kakto u kbM 31.12.2018 r., crcTaBbT Ha ChBeTa HA TUPEKTOPHUTE €:

[Tetbo Anrenos lBanos IIpencenaren na CJJ
Wnusau Kupunos /lykos Unen Ha CJ1
Hukomnait Ararenos [laBnos Unen va C/1 n U3nbpaHUTENICH JUPEKTOP
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OTTOBOPHOCT HA PBKOBOJACTBOTO

PBKOBOJICTBOTO MOTBBPK/JABa, 4 MPHU U3rOTBAHETO Ha (puHaHcoBUTE oTveTH 3a 2018 T., € mpunarana
aJIeKBaTHA CUETOBO/IHA MOJIMTHKA U T€ Ca M3TOTBEHH HA MPHHIUIA Ha JAEHCTBAILO IpeIIpUsiTHE.

PBKOBOJICTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOZAEHE HAa CUCTOBOJHUTE PETHCTPH, 3a LEIEChOOPa3HOTO
yIpaBJCHUE Ha aKTUBHUTE M 3a HpeAlpUeMaHe Ha HEOOXOIUMHTE MEpPKU 3a M30SrBaHETO M OTKPUBAHETO HA
€BEHTYaJIHU 3JI0YNIOTpeOr U APYTU HEPEIHOCTH.

1. AH®OPMAIIUSA, OTHOCHO BB3HATPAXKJIEHUA HA CBBETA HA JUPEKTOPHUTE I1O
JOI'OBOPHU 3A YIIPABJIEHUE U KOHTPO.I

3a 2018 r. m 2017 1. unenoBete Ha ChBeTa HA TUPEKTOPUTE Ca TOTYIHIIH CISTHUTE Bh3HATPAKICHHUS:

6 XUJL. 1e6a
3a 2018 . 3a2017r.
Bu3narpaxnenus CJ| 184 176
OcurypoBku 18 19
O61mo 202 195

2. AH®OPMAILIUSA 3A IIPUAJOBUBAHE U INTPUTEXXKAHUE HA AKIIUU HA JPYKECTBOTO OT
YJIEHOBETE HA CbBETA HA IUPEKTOPUTE

Unenosere Ha CbBeTa Ha JUPEKTOPUTE HE MpPUTEKaBaT akuMu Ha JlpyxecTBoTo. 3a TIX HE ca
MIPeABUJCHN NPHUBMIETMH WM W3KIIOUMTENHHU IpaBa Ja NMPUIOOMBAT akUUU M oOauranuu Ha JpyKecTBOTO.
Beunuku akimu ca codctBeHocT Ha ,,brirapcku Enepruen Xomaunar” EAJL.

HNudopmanus 3a YuacTuero Ha yieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE B THPrOBCKH JIPY:KeCTBa
KATO HEOrpaHHYEeHO OTTOBOPHH CHAPY/KHHMIM, MPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KAMHTAJA HA
APYTo ApPY’KeCTBO, KAKTO U YYACTHETO MM B YNPABJEHHETO HA APYIH APYKeCTBA WM KOONMEPAIMH KAaTO
NPOKYPHCTH, yIPABHTEJIN WIH YJIEeHOBE HA ChbBETH (B CHOTBETCTBHE C M3UCKBAHMSATA Ha 4. 247, an.2, 1.4
ot THProBckusi 3aK0H) € KaKTO cjeIBa:

boreo TomoB BemunoB — unen Ha CJI ot 03.10.2013r. no 01.09.2018 r.; Ilpeacenaten na CJI ot
12.12.2013r. 10 01.09.2018 r.:
cmp. 2 om 26
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- HE Y4aCTBa KaTO HEOIrpaHUYCHO OTTOBOPECH CHAPYKHHUK B ThPIrOBCKU JAPYKECTBA,

*  [puTekaBa moseye oT 25 Ha cro oT KamuTaia Ha “Ceaprasz” OO/, ,,Eeepdpemr EOO/I u ,,dpusras‘
OO0L;

=  yyacTBa B ympasieHueto Ha ,,Erppdppem EOO/ u ,,®pusiraz” OO/ xato ynpaBuren.

[Tetro Anrenos Msanos — Ilpencenaren va C/I, wren va C/] ot 01.09.2018 r.:
®  He y4acTBa KaTO HEOTPaHHYCHO OTTOBOPEH CHAPYKHUK B ThPrOBCKH JPYKECTBA,
"  He MPUTEkKaBa MoBeve OT 25 Ha CTO OT KanmuTajaa Ha ThPTOBCKH JIPYKECTBA;

=  yyacTBa B yNpaBJIeHUETO Ha ,.bearapcku enepruen xonauHr EAJl xaro W3nbaHUTENeH AUPEKTOP U
uneH Ha C/], Ha “lOxeH norok beinrapus” A/l u Ha ,,KonTyp I'mo6an Onepetitubae bparapus* AJl kato
yien Ha CJI.

Wmmse Kupunos [lykos - wien va C/] ot 06.01.2015 1.:
®  He yJ4acTBa KaTO HEOrPaHHYEHO OTTOBOPEH CHAPYKHHK B THPTOBCKH IPY)KECTBA;

®  [OpuTekaBa moBeue OT 25 Ha cTo OT kamuTana Ha ,,Slnum MuBectmbHC OO/, ,,Jlupt Kopn“ OO/,
,Humc* OO/, ,,Umokoprn™ EOO/ u ,,Mamakc* EOO/I;

=  yyacTBa B ympasinenuero Ha ,,Humc* OO/, ,,Umokopn™ EOO/ u ,,Mamaxc* EOO/] xaTto ynpaBurem.

Huxkonait Aurenos I1aBnos — M3nbiaaurenen nupexrop, wied Ha CI1 ot 19.02.2016 1. 10 06.02.2017 r. u
or 22.05.2017 r.:

"  He y4acTBa KaTO HEOTPaHMYECHO OTIOBOPEH CHAPYKHUK B ThPIOBCKH JPYXKECTBA;
*  He IpHUTEeXaBa IoBeYe OT 25 Ha CTO OT KallUTajla Ha ThPrOBCKHU JIPY)KECTBA;

*  He yyacTBa B YNPABJICHUETO Ha JIPYTH APYKECTBA, KOOHEPAIMU KAaTO MPOKYPUCT, YIIPABUTEI WIH YICH
Ha ChBET.

3. AHO®OPMAIUA 3A TOI'OBOPUTE 110 4J1.240b OT THbPI'OBCKH A 3AKOH, CKJIIOYEHU ITPE3
TIF'OJUHATA

[Ipe3 2018 r. CpBeTHT Ha JUPEKTOPUTE UIIM IPYTU CBBP3AHU C TAX JIHIIA HE Ca CKIIOYBAIHU JOTOBOPHU IO
41.240b ot THproBekust 3aKOH OT UMETO Ha J[pY)KeCTBOTO, KOUTO W3JIM3aT U3BBH OOMYaliHATa My JIEHHOCT WK
CBIIECTBEHO CE€ OTKJIOHABAT OT I1a3apHUTE YCJIOBHUSI.

II. PE3YVJITATH OT JIEWHOCTTA HA JIPYKECTBOTO 3A 2018 1.

IIpe3 2018 r. ,bynrapraz” EAJl ochiiecTBsiBa AeHHOCTTa CH, KaKTO M JIOCEra, CIAa3BalKH BCHYKU
HOPMAaTHBHHU pa3nopenou. Pesynrarst ot neifinoctra Ha JIpy)ecTBOTO € 3aryba ciex obnarase ¢ JaHbIH B pa3Mep
Ha 31 978 xuu. nea (kbM 31.12.2017 r.: newanba B pa3zmep Ha 9 466 xuu1. neBa).

KbMm 31 nekemBpu 2018 r., BiucaHUAT akIMOHEPeH KanuTal Ha ,,bynrapras“ EAJ] e B pa3mep Ha 231 698
XWIL. JIeBa., KaTO CHINUAT HAJBHIIABA HETHUTE aKTUBH Ha [IpyxecTBOTO KbM Ta3u narta c¢ 26 455 xui. sesa., ¢
KOETO ce Monajaa B xunorezara Ha wi. 252, an. 1, T. 5 ot Teproeckus 3aKoH.

3a 2018 r. [Ipy>xecTBOTO OTYMTA HETHA 3aryba B pasmep Ha 31 978 xui. jeBa, KOSTO € B pe3ysTar Ha
HavuciIeHa npoBu3us 3a rinoda no Jleno COMP/B1/AT.39849 — BEH gas B pasmep na 50 244 xui. yieBa, Bb3
ocHoBa Ha Pemenne Ha EBponeiickara komucus ot 17.12.2018 1. py»ecTBOTO € IPU3HAIO pa3Xxo]] 3a IMPOBHU3H
B pa3mep Ha 1/3 (exHa Tpera) 4acT OT CTOWHOCTTa Ha riobara, Hanoxena Ha ,,bEX“ EAJl, , Bynrapra3“ EAJl u
,.bymraptpancraz”“ EAJ], ¢ o6m pa3smep na 77 068 xun. eBpo. B Pemennero na EBponeiickata kommucus ca
W3JI0KEHU TBbP/JeHHUS 32 H3BbpUIeHH HapyeHus oT ,BEX“ EAJl, ,,Byarapraz*“ EAJl n ,,byaraprpancrasz®
EA/l 3a oTyeTHH mepuoau B MUHAJ0TO— 0T 2010 1. 10 2014 1.
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OBIIA ®PAKTOPH, 3ACAT AL JEWHOCTTA HA JIPY)KECTBOTO

CrnennduyuHuTe 32 OCBHIIECTBSIBaHE HA JeHHOCTTa Ha J[py’>KeCTBOTO HOPMATHUBHH aKTOBE Ca: 3aKOH 3a
eHepreTrkara; 3aKkoH 3a eHepruitHara eexruBHOCT; Hapenba Ne3 or 2013r. 3a nmneH3upaHe Ha IeHHOCTHTE B
eHepreTukata; Hapenba 3a usmenenue u ponbiHeHne Ha Hapen6a Ne2 ot 2013r. 3a peryiaupaHe Ha LEHUTE Ha
npuponuus ra3; llpaBuna 3a TeproBus ¢ mpupoxaeH ra3; Hapenb6a Ned or 2013r. 3a mpuchenuHsiBaHE KbM
ra3o0NpeHOCHUTE U ra3opasnpeaenauTenHuTe Mpexu; [IpaBuia 3a npenocTaBsHe Ha JOCTHII JI0 I'a30IIPEHOCHUTE
W/WJIM Ta30pa3npeleIuTeTHATE MPEKH, 32 JOCTHII 0 ChOPHKEHUsTA 32 CbXpaHeHUe Ha NpUpoJeH ra3; Hapenda
3a YCTPOMCTBOTO M Oe3omacHara eKCIUIoaTalus Ha NPEHOCHUTE W pas3lpeleNUTEIHUTE Ta30lpoBOOH, Ha
CHOPBHKEHUATA, MHCTAIALMHUTE U YpeauTe 3a Npupo/eH ra3; [Ipasuna 3a padora ¢ norpedurenure Ha ,,bynrapras”
EAJl, Pernament Ne715/2009 na EBpormeiickus mapmameHT u Ha ChBeTa OTHOCHO YCJIOBHSATA 3a JOCTBII JIO
ra3omnpeHOCHH MPEXH 3a MPHUPOJEH ra3 U 3a orMsHa Ha Permament Nel775/2005; Permament Ne713/2009 na
EBporneiickus napiaament u Ha CbBeTa 3a Cbh3AaBaHe Ha ATCHLUS 3a ChTPYAHHYECTBO MEXKAY PETyIaTOPUTE Ha
e”eprust; Pernmament Ne 994/2010 na EBponelickust napiamMeHT 1 Ha ChBeTa OTHOCHO MEPKHTE 3a rapaHTUpaHe Ha
CUTYPHOCTTa Ha JOCTaBKHTE Ha ra3 u 3a ormsHa Ha [upextuBa 2004/64/EQO; upextuBa 2009/73/EO Ha
EBporneiickus napiameHT u Ha CbhBeTa OTHOCHO OOIIMTE MpaBWJIa 3a BHTPELIHMA Ia3ap Ha MPHUPOICH Ta3 U 3a
ormsna Ha lupexrusa 2003/55/EO.

Jeiinoctra Ha ,,bynraprasz” EAJl, o0miecTBeHa focTaBKa Ha MPUPOJICH T'a3 € perilaMeHTHPaHa ChC 3aKOHa
3a eHepreTHKaTa M NOJ3aKOHOBHUTE HOpPMAaTHUBHM akToBe — Hapenba 3a nuuensupane, IlpaBuna 3a ThproBus c
npupojieH ras, Hapen0a 3a perynupane Ha IeHUTE Ha IIPUPOIHUS Tras3.

JeitrocTTa ,,00IIECTBEHA JOCTaBKa Ha MpHponeH raz” e perynupana or KEBP. llennte, mo xouto
,.bynrapraz” EAJl 3akynyBa OpupoAHUs ra3 ca na3apHH, a LEHUTE 110 KOUTO J[pyKeCTBOTO IposaBa MPpUPOTHUS
ra3 ca peryiupaHu. [IpyxecTBOTO He pasmoiyiara ¢ KJIOHOBA MpeXa M HE pa3BHBa HayYHOM3CJIEAOBATEICKA U
pa3BoiiHa AeHHOCT.

1. BIBI'bJIHEHUE HA KOJIMYECTBEHUTE NNOKA3ATEJIN

I[OCTaBeHI/l U peaJJu3upaHd KOJUYIECTBA IIPUPOJAECH ra3

JlocTaBkuTe Ha MPUPONEH Ta3, TapaHTHUpAIIXd MOTPEOHOCTHTE Ha KIMEHTUTEe Ha JlpykecTBoTo ce
OCHTYpSIBAaT Upe3 ABIATOCPOUHH ToroBopu, ocHoBHO ¢ OO0 ,,I"aznpom Excropt”.

[IpeHocHT Ha IPUPOJIECH Ta3 Ipe3 TepuTopusiTa Ha PymbHUS ce ochiecTBsiBa oT “Transgaz S.A. Medias”
— PymbHus.

IIpeHochT Ha mpupozmeH ra3 mnpe3 Teputopusita Ha PemyOmuka bbirapus ce oceuiecTBsiBa OT
KOMOMHHMpaHUs onepatop ,,bynraprpancraz” EA/JL

3a oCBILECTBSIBAHETO Ha MpeHOCa Ipe3 Teputopusita Ha Pymbuus u bearapus, ,,bynraprasz*“ EAJl yuactsa
B THPI'OBE 32 3aKyIlyBaHE Ha KamanureT upe3 miarpopmara RBP.

JlocraBeHuTe 1 peann3upaHuTe KOIUdecTBa mpupoeH ra3 mpe3 2018 r., cnpsmo 2017 1. ca mpeacTaBeHH
B Tabnua Ne 1:

Tabnuya Ne 1

HN3meHeHue B HN3meHnenue
Bujg nocrtaBka Mspka 2018 r. 2017 r. KOIMYECTBATA B (%)
JocraBka MWh 32 158 552 33421 127 (1262 575) (3,78%)
Peanuzanus MWh 32 248 008 33 580 847 (1332 839) (3,97%)
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IIpe3 oTueTHUs mepuoA ca JAoctaBeHu oo0mo 32 158 552 MWh (3a 2017 r.: 33 421 127 MWh), koeto
npeacTaBnsiBa HamajaeHue ot 1 262 575 MWh unu 3,78%.

Peanmusupanu ca 32 248 008 MWh npuponen ras, copsmo 33 580 847 MWh 3a 2017 r., koeto
npenactansiBa HamaneHue ot 1332 839 MWh wunu 3,97%. Hamanenueto ce ABIKH OCHOBHO HAa MO-HHCKA
KOHCyMaI¥sl Ha KJIMEHTH B oTpaciu ,,Enepretuxa‘ u ,, Xumus ™.

1.1. JOCTABEHHU KOJIMYECTBA ITPUPOJEH I'A3

JlocraBenuTte konmdectBa npuponeH ras 3a 2018 r. u 2017 r. ca moka3anu B Tabmwma Ne 2.

Tabnuya Ne 2 MWh
OTHOCHTEJIEH ST
Ne Bua nocraBka 2018 r. 2017 r. I/IsMe?/eHne
2018 1. 2017 r. B (%)
1 fggg”“ MPHPOACH Ta3 0T\ 31900298 | 33259 610 99,20% 99,52% (4,09%)
2 | MecTHa 10CTaBKa - 49 253 - 0,15% (100%)
[Toxymnka Ha npUpoJeH ra3 ot
3 | "Bynraptpancra3" EAJ] no 258 254 112 264 0,80% 0,33% 130,04%
JIOTOBOpPH 3a OanaHcupaHe
0610 32 158 552 33421127 100% 100% (3,78%)
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HOCTaBKa Ha NpHUPOACH ra3

MWh 31900298
33259610
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10 000 000 0
5000 000
JloctaBeH npupojeH ra3 MectHa nocraBka  Ilokynka Ha IPHPOJICH ra3
OT BHOC ot "bynrapTpancras"
EAJI mo noroBopu 3a
OamaHcupaHe
L2018r. 12017r.

3a ocurypsiBaHe MOTpeOHOCTUTE OT MPUPOJICH ra3 Ha cBonuTe KimeHTH mpe3 2018 1., ,,bynrapraz“ EAJl e
noctasui 31 900 298 MWh npupoznen ras ot BHoc, koeto € 99,20% or obmaTa 10cTaBKa, KAKTO M TOKYIIKa Ha
MpUpOJIeH ra3 ot ,,bynraprpancra3* EAJl o noroBopu 3a 6ajnancupaHne Ha cucteMara B pazmep Ha 258 254 MWh.

Ipe3 mecenr Mapt 2018 r. € U3KyNeHO 0OPaTHO KOJIMYECTBOTO NPUPOICH Ta3, MPEAMET Ha JIOroBOp 3a
MOKYIKO-TIposiaxk0bara ¢ 00paTHO U3KymyBaHe ¢ ,, Ipproecka 6anka J[“ AJl, ckitoueH B kpast Ha 2017 r.

JlocTaBeHHTE KOIMYECTBA NPUPOJCH T'a3, pa3npeiesieHd 0 H3TOUHHIIM Ca NpeJICTaBeH: B Tadmmua Ne3.

Tabnuya Ne 3 MWh
OTHOCHTEIEH JsLT
Ne Bua nocraBka 2018 r. 2017 r. I/Ismegenne
2018 r. 2017 . B (%)
1 ﬁl;’f;i"ce“ TpHpoeH ra3 31900298 | 33259 610 99.20% 99.52% | (4,09%)
1.1. | Fasnpom Excriopt: 31900298 | 33259610 99,20% 99,52% (4,09%)
1.1.1 | THC Hcakua 31322005 | 32666203 97,40% 97,74% (4,11%)
1.1.2 | TUC Herpy Boxa 578293 593 407 1,80% 1,78% (2,55%)
2 | MecTHa 10cTaBKa - 49 253 - 0,15% (100%)
2.1. E%%’;mmx boarapus ; 49 253 ; 0,15% (100%)
IMokynka Ha NPpUPOJeH
3 | rasor byaraprpancras 258 254 112 264 0,80% 0,33% | 130,04%
EA/Jl no norosopu 3a
0anancupane
060 32158552 | 33421127 100% 100% |  (3,78%)
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578293
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M Jlocrasen ot OOO "Taznpom Excriopt" I'MC Ucakua
# JlocraBeH ot OOO "Taznpom Excniopt" I'MC Herpy Bona
MTTokynka Ha npuposeH ra3 ot "bynraprpancra3" EAJl o norosopu 3a GanaHcupase
® MecTtHa noctaska - "llerpokentuk bearapus" EOOJ{

32 666203

2017r.

593 407

112 264
49 253

[Ipe3 2018 r. HIMa 3aKyneHH KOJIMYeCcTBa MPUPOEH ra3 ot ,,[lerpokentuk benrapus EOO/ ( 2017 r.:
49 253 MWh).

1.2. JOBUB U HATHETSABAHE HA ITPUPO/IEH I'A3

3arapaHTHpaHe CUTYPHOCTTA U HETIPEKbCBAEMOCTTA Ha IOCTABKUTE Ha IPUPOJIEH a3 32 CBOUTE KJIMEHTH
,.bynrapra3z” EAJ] u3non3sa KamamuteT Ha MOA3EMHOTO ra3oBo xpanuiwmile B ceno Yupen (III'X ,,Uupen”),
CcOOCTBEHOCT Ha KOMOMHUPAHUAT oneparop ,,bynraprpancrasz” EAJL.

JlobutnTe W HarHeTeHWTE KoimduecTBa mpupoxaeH ra3 B [II'X ,Yupen* mpe3 2018 r. u 2017 r. ca
npenactaBenu B Tadmuma Ne 4.,

Tabnuya Ne 4 MWh
2018 r. 2017 r.
Mpoxaxda H3menenne H3meHenue
Tepuon Tlo6us Ha::::"' Tlo6uB Ko:[:ml- Ha::::"' Jlo6us HarunersiBane
Opox ras
MWh % MWh %
Suyapn 955710 -| 949050 - -l 6660 0,70% - -
Despyapu 764 090 .| 738150 - -| 25940 3,51% - -
Maprt 510 190 .| 527250 - -1 (17060) | (3,24%) - -
Anprt -| 263225 - -l 178322 - - 84903 | 47,61%
Maii -| 547508 - .| 542268 - - 5240 0,97%
FOmHH -| 875899 - 17891 | 653170 - S| 222729 34,10%
IO S| 574344 - .| 912202 - (337 858) | (37,04%)
Agrycr -1 567666 87 833 -| 459999 | (87833)| (100%)| 107667 | 23,41%
Cerrremspu -1 452279 31782 .| 574949 | (31782)|  (100%) | (122 670) | (21,34%)
OxTOMBpH - - - - - - - - -
Hoemspu 158 745 -| 212380 - -1 (53635)| (25.25%) - -
JexemBpu 838 047 - 743 330 - -1 94717 12,74% - -
O6mo | 3226782 3280921 3289775 17891 3320910 (62993)| (1,91%)| (39989) | (1,20%)

Jlo6uBsT Ha puposeH ra3 npe3 2018 r. e 3 226 782 MWh unu Hamanenune ot 62 993 MWh (¢ 1,91%)
copsmo 2017 r.: 3289 775 MWh, nbikaliio ce Ha IpHIIOXKeHuUs oT ,,bynraprpancraz” EAJ] paznnyeH koeQuIeHT
3a Iper3yucisiBaHe OT 00eM B €HEeprusi Ha JOOUTHTE KOJINYECTBA.
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HarnersiBanero Ha npupoznes ras npes 2018 r. e 3280 921 MWh (2017 r.: 3 320 910 MWh)., koeto
npencrasisiBa HamaneHue ot 39 989 MWh (1,20%).

2. PEAJIM3AIIUA HA ITIPUPOJEH I'A3
2.1. ObIIO INOTPEBJIEHHUE

“bynrapraz” EAJl ocurypsiBa Ha/ie)K/JHa 10CTaBKa Ha IIPUPOJIEH r'a3 Ha CBOUTE KJIMEHTH B ChOTBETCTBHE
¢ JIOTOBOPHUTE W3MCKBAHMUS 3a KOJIMUECTBO U KauecTBO. [Ipe3 2018 r. ca nmponanenu 32 248 008 MWh npuponen
ras, koero e Hamasienue ot 1 332 839 MWh wunu 3,97%, B cpaBHEHHE C pealM3UpaHUTE KOJIMYECTBA 32 ChIUIHS
nepuon Ha mpeaxonHara roguHa - 33 580 847 MWh. HamanenueTo ce nIbJKM Ha 3aHUKEHA KOHCYMAIUsl Ha
IpyXecTBa B oTpacnu ,,Erepreruka“ u ,,CTpoHTEICTBO.

Peanuzanusara mo Mecenu crnpsMo OOIIOTO PEeaTU3UPaHO KOJMYSCTBO 3a MEPHUO/AA € MPEICTABCHA B
Tabymma Ne 5.

Tabauya Ne 5
OT4eTeH 2018 r. 2017 r. N3meHenune
nepuos
MWh st B % MWh st B % MWh %
SAnyapu 3959 784 12,28% 4 660 556 13,88% (700 772) (15,04%)
®deppyapu 3589 362 11,13% 3610872 10,75% (21510) (0,60%)
Mapt 3397507 10,55% 3315687 9,88% 81 820 2,47%
Anpun 2 145 850 6,65% 2640611 7,86% (494 761) (18,74%)
Mait 2159970 6,70% 2203 895 6,56% (43 925) (1,99%)
10078 1990979 6,17% 2166 346 6,45% (175367) (8,10%)
Om 1715 875 5,32% 1745 800 5,20% (29925) (1,71%)
ABrycr 1626283 5,04% 1712 538 5,10% (86 255) (5,04%)
CenremBpH 1894113 5,87% 1812109 5,40% 82 004 4,53%
OKTOMBpH 2364 636 7,33% 2 668 986 7,95% (304 350) (11,40%)
HoemBpu 3199204 9,92% 3321 546 9,89% (122 342) (3,68%)
JexemBpn 4204 445 13,04% 3721901 11,08% 482 544 12,96%
Oo6mro 32248 008 100% 33 580 847 100% (1332 839) (3,97%)
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2.2. CTPYKTYPA HA IOTPEBJIEHUETO

Peanusupanute xonuuecTBa MPUPOICH Ta3 OT KIMEHTH Ha JIpy)KECTBOTO MO OCHOBHU OTpPACid Ha

nkoHomukara 3a 2018 r. u 2017 r. ca npencraBenu B Tabauna Ne 6.

Tabauya Ne 6
2018 r. 2017 r. N3menenne
OTpacba
MWh st B % MWh s B % MWh %
Eneprernka 9954 600 30,87% | 10021 719 29,84% (67 119) (0,67%)
Xumust 10 674 586 33,10% | 12084 006 35,98% (1409420)| (11,66%)
Meranyprus 1248 549 3,87% | 1073 866 3,20% 174 683 16,27%
CTpOHTENCTBO 419316 1,30% 463 605 1,38% (44 289) (9,55%)
CTBKIIO ¥ TTOpIieNiaH 2550 161 791% | 2601432 7,75% (51 271) (1,97%)
Pasnpexenurenin 5447 528 16,89% | 5288 735 15,75% 158 793 3,00%
JpyXKecTBa
Hpyru 1953 268 6,06% | 2047484 6,10% (94 216) (4,60%)
O6mo | 32248 008 100% | 33580 847 100% (1332839)| (3,97%)

3a 2018 r. peanuzanusira B CpaBHEHHE ChC Chlnus nepuon Ha 2017 r. Hamainssa ¢ 1 332 839 MWh (unu

3,97%). ToBa e B pe3yinTaT Ha MOHMKEHA KOHCYMalus Ha KIMEHTH OT OTpaciu ,,Xumus u ,,CTpOUTENCTBO.
Hamanenoro mpe3 2018 r. morpebieHue OT TOIIOQHKAIMOHHATE NPYXKECTBA CE€ ABIDKA Ha I10-BHCOKHTE
TeMmnepaTypH 1npe3 3uMHUTE Meceri Ha 2018 1., B cpaBHEeHHE che chinus nepruon Ha 2017 1., KaKTO U HA aBapuu
Ha roJieMH KOHCYMaTOpU OT XMMUYECKaTa IPOMHILICHOCT.

JanHnte, npencraseny B Tabiunara Ne6 1 n300paseHn Ha rpadukara o-rope okasBaT ceaHaTa TeHICHIHS
B CTPYKTypara Ha oTpebjieHrne Ha IIPUPOAEH ras:

v' OCHOBHHTE HOTpC6I/ITCJII/I Ha NPUPOACH ra3 oCTaBaT MPCANPpUATUATA OT cd)epaTa Ha CHEPreTuKatra nu
XUMHYECKaTa MPOMUIIIIIEHOCT;

v yBelMueHHE Ha MOTPEOJICHHETO HA MPHUPOJEH Ta3 ce HabIIIaBa MpH NPEANpUsITHATa OT cdepara Ha
otpaciu ,,Metanyprus™ u ,,Paznpenenurennn apyxecTsa‘;

v [pH BCHYKH JPYTH OTPACIH CE HAOIIO[aBa HAMAJIEHUE HA TIOTPEBIIEHHETO.
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3. HEHH 3A TOCTABKA HA ITPUPOJIEH I'A3 U PEAJIMBAIIUATA MY HA BbTPEIIHUSA ITA3AP

CpaBHEHHETO MEXAY CpEeIHOIPETEeTIIeHaTa JOCTaBHA U poAakHa IieHa 3a 2018 r. mo Tpumeceuns, 6e3
BKJIIOYEHH pa3XOAW 3a JOCTBII M IpeHoc € IokazaHo B Tabmuma Ne7. OTpuiarenHarta pasiuKa MEXIY
CpeAHOIIpeTerieHara JJ0CTaBHa LIeHa U CPeJHONpETErIeHaTa NpoJakHa 1ieHa 32 BTOPOTO, TPETOTO M YETBBPTOTO
TpuMeceure Ha 2018 1. ce 1pmkM Ha (akra, ge mpe3 To3u nepuox yreepaeHata or KEBP nponaxkna niena e mo-
HHUCKa OT Pa3XOAMTE 3a JOCTaBKa HA MPUpPOJEH ra3. ToBa € 1 OCHOBHATa MPUYMHA 32 OTPUIIATENIHATA PA3JIMKa 32
TOIMHATA MKy CPEIHO NPETETIICHUTE JOCTAaBHA U IPO/Ia’KHA IIEHN B CPAaBHEHHE C TIPEIXOIHHS OTYETEH IEPHO.

Tabauya Ne 7

Cpenno npererjiena Cpenno nmpererJiena HN3menenne
JOCTABHA LIEHA /10 NPOoJaKHa LeHa 0e3
Iepuon BXO0/ Ha ra30MpPeHoCHA BKJIIOYEHH LEHHU 32
cucremMa J0CTHI H MPEHOC B JieBa B %
(1eBa /MWh) (1eBa /MWh)
IIspBo Tpumeceune 2018 r. 31,80 33,40 1,60 5,03%
Bropo tpumeceune 2018 r. 35,24 34,07 (1,17) (3,32%)
6 meceuue 2018 r. 33,45 33,64 0,19 0,57%
Tpeto Tpumeceune 2018 . 39,97 37,79 (2,18) (5,45%)
9 mecevyune 2018 r. 35,34 34,61 (0,73) (2,07%)
Yerbpro TpumMeceune 2018 r. 43,83 43,29 (0,54) (1,23%)
0610 3a rogunara 2018 r. 37,64 37,24 (0,40) (1,06%)
0610 3a roqunara 2017 r. 31,08 31,16 0,08 0,26%

JlocraBHaTta 1eHa 710 BXOAa Ha ra3olpoBOJHATa Mpexa (10 ObJirapcka rpaHHIIa) BKIFOUBA Pa3XolH 3a
3aKymyBaHe Ha mpupojeH ras no JJorosop ¢ OOO ,,['asnpom Excropt™ u pazxomu 3a mpeHoc Npe3 TEPUTOpUsITa
Ha PymbHUS.

CpenHo mpeTeryieHara Nnpoja)iia 1eHa OTYMTa MpoJaKOUTEe Ha KIMEHTH Ha NPUPOJCH Ia3 B CTpaHara
pe3 CbOTBETHHUs neproz 1o perynupada ot KEBP nena, B T.4. npogaxxoure 1o 10roBop 3a MOKynKo-Ipoaaxoa
Ha MPUPOJIEH ra3 3a 0ajaHcHpaHe.

III. PUCKOBHA ®AKTOPU

OcHoBHHUTE (HaKTOPHU, HOCEIIN PUCK B AEHHOCTTA Ha J[py>KecTBOTO ca: mponaxbara Ha IPUPOACH Ta3 110
perynupasa IieHa M0-HUCKa OT MOKYIIHATa 1I€Ha; ThPrOBCKUTE U JPYTH B3€MAaHUS U 3aJbIDKCHUS; BAlyTECH PUCK
CBBp3aH C IPOMSHA B OOMEHHHTE KypCOBE Ha TYXKACCTPAHHU BATYTH.

[Ipu ocwinecTBsiBaHe HA AeHHOCTTa Ha J[py»ECTBOTO CHUIECCTBYBAT CIEIHUTE BUJJOBE PUCKOBE:

1. PETYJIATOPEH/HEHOBH PUCK

Crenu¢ukara Ha aeiiHocTTa Ha ,,bynrapras” EAJ] mpon3tiua ot ToBa, ue € ,,O0IecTBeH 10CTaBYNK Ha
npupoieH ra3”. JIpyecTBOTO 3aKylyBa IIPUPOJICH Ta3 3a yIOBJIETBOPSIBaHE MOTPEOHOCTUTE HA CBOUTE KIMEHTH
IO Ma3apHU LEHH, & peaM3upa ChIIUTE M0 PerylupaHy eHd. HechOTBETCTBUETO MEXAY TSIX KPHUE PUCKOBE 3a
JIpy»ecTBOTO MPH U3MIbIHEHUE HA QYHKIMOHATHUTE CH 3aIbJDKCHHUS.

[Ipu npunarane Ha peryJIupaHy NPOJaKHU IICHH TIO0-HUCKH OT IMOKYITHHUTE, IPUXOIUTE Ca HEJOCTAaThYHH
Jla MOKPUAT JNEHCTBUTEIHUTE Pa3XOAU 3a 3aKyllyBaHE U JIOCTaBKa HAa IPUPOAEH ra3z u J[pyxecTBOTO U3MHUTBA
3aTpyAHEHUS MpU 3aIUIalllaHe Ha ABDKUMH CyMH KbM AocTaBuuiy. CBITIACHO YCJIOBUSITa IO JOTOBOPUTE 3a
JIOCTaBKa Ce HAYUCIBAT TJ100M U HEYCTOWKH 3a 3a0aBEHU ILJIALlaHUS.
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2. BAJIYTEH PUCK

BaHyTHI/IHT PHUCK € CBBpP3aH C IMPOMAHA B 0OMEHHHTE KYPCOBC Ha 4yXACCTPAaHHU BaJlyTH, KOUTO BOAAT
J0 pCAIU3UPAHCTO Ha revyanba wim 3ary6a OT NPEOLCHKA HAa aKTUBUTE B Y KICCTpaHHA BaJlyTa.

OCHOBHHUSAT pUCK 3a ,,bynrapraz” EAJl npoustuuya oT HE0OXOJUMOCTTA Ja 3aKyIyBa IPUPOLHUS a3 B
LIATCKH JJOJIapy U Ja To mnpoxaasa B yeBa. [1o To3n HauwH [Ipy)XeCcTBOTO € M3JI0KEHO Ha PUCK OT NMPOMSIHA Ha
BaJIyTHUSI Kypc. YTBBpJICHaTa Ipe/ienHa 1eHa, onpeneneHa or KEBP 3a Bceku perynaropen nepuos ce onpeaens
pu QUKCUpPaH Kypc Ha IATCKUS 10ap CIPSMO JieBa.

JIpy*XecTBOTO € M3JI0KEHO Ha PUCK OT 3aryOM IIpU TpaifHO TIOKa4yBaHe Ha Kypca Ha LATCKUS J10Jap Mpe3
NepuoAa Ha IMpHaraHe Ha LEHWTE, CHPSAMO H3IOJI3BaHUS NPH TAXHOTO YTBbpXkIaBaHe Kypc. ChIlo Taka
JIpyXecTBOTO € M3JI0KEHO U Ha PUCK Jla peann3upa 3aryda oT IpEeolieHKa Ha BAIyTHUTE CH €KCIIO3UIIUH, TOpaii
JTUHAMHYHOTO JIBIDKEHHE Ha Kypca Ha jojapa.

3. KPEJUTEH PUCK

Kpenutausr puck 3a JpyXecTBOTO ce CbCTOM OT PUCK OT (MHAHCOBA 3aryba B CUTYyalus, IIPU KOSATO
KJIMEHT He ycIiee Aa U3MBIHU CBOMTE JOTOBOPHU 3aIb/DKEHUS. KpeOUTHUAT pUCK NMPOU3THYA OT B3€MaHUS OT
KIMeHTH. EnHM OT OCHOBHMTE KIMEHTH Ha JIpy)KecTBOTO ca TOIUIOQHUKALMOHHHUTE APYKECTBA, KOUTO HMMAT
npoOJieMH ChC CHOMPAEMOCTTa HA CBOMTE B3€MaHMsl OT KIMEHTH M W3MHUTBAT CEPUO3HU 3aTPYIHEHHUS IPH
IOracsiBaHe Ha 3a/IbJDKEHUATA CH IIPY HACTBHIIBaHE HA Najiexa. [Ipy’KecTBOTO OCBIIECTBSIBA TEKYI] MOHUTOPUHT U
aHaJIM3 Ha CBOUTE B3E€MaHWUs, CIEIU IOBEJCHUETO HAa KIMEHTUTE CHU M JETAalJIHO OTYMTA JEHHOCTTa Ha II0-
rojgeMuTe cu ITbXHUIM. C HIKOU OT KJIMEHTUTE, KOUTO U3MUTBAT 3aTPyJHEHHs Ja IoracsBaT TEKYLIUTE CH
3abIDKEHHUS, CE CKIIFOUBAT JIONBJIHUTENIHH CIIOpa3yMeHHus 3a pascpousane. Karo kpaiiHa Mspka ce nmpubsrasa 1o
NIPEeyCTaHOBsIBAHE Ha IMOJABaHETO Ha NPHUPOJEH ra3 W 3alluTaBaHe Ha UMHTepecute Ha ,,bynrapras” EAJl mo
chleOeH IIbT.

4. JIMKBUJEH PUCK

JIukBuaeH pUCK BB3HUKBA, KOraTto JIpy’keCTBOTO HE € B CBCTOSHME Jla IMOCPELIHE TEKYIIUTE CHU
3abJDKCHUS U TI0ETUTE (PMHAHCOBH aHTaKMMEHTHU. Te ce 0Tpa3aBaT B KpaTKOCPOUHHTE NAacHBU Ha JpykecTBOTO,
a IMEHHO 33JbJDKEHHUS 33 PEHOC U ChbXPaHEeHHUE, 3aIbJDKEHHS KbM JbpiKaBarta noj ¢opMaTa Ha JaHbIM U aKLU3H,
3aIBJIKEHUS 10 THPTrOBCKY 3a€MU U PETYISAPHU IUIALIaHNsI, CBbP3aHU ¢ OllepaTUBHATA JeiHoCcT. Kpatkocpounure
3a/bJDKEHUS] M3UCKBAT MIPELM3HO IUIaHUPaHe Ha TApUYHUTE MOTOLH, Ha 6a3a MECeYH! MPOTHO3H.

IV. IEPCIIEKTUBU U PA3BUTHUE

HepCHCKTI/IBI/ITC 34 pa3BUTUC Ha pr}KCCTBOTO Ca CBbpP3aHU C PCAJIM3UPAHETO Ha CTPATCTUYCCKUTE U
OIICPAaTHBHU LECJIN.

1. CTPATEIrMYECKMU LEJIA

OcHoBHa cTparerndecka 1en Ha ,,bynarapraz” EAJl e na crma3zBa OTTOBOPHOCTHTE M 3aJbJDKCHUATA,
chabprkalny ce B JlnneHsusara 3a 10CTaBKaTa Ha MPUPOJEH Ta3, KaTo Mpujara BCHYKM HEOOXOAMMH MEPKH 3a
o0e3reyaBaHe Ha CBOCBPEMEHHH JIOCTABKH Ha KAYECTBEH NPUPOJICH T'a3 3a MOTPEOUTENUTE.

= 3a MocTUraHe Ha 3aJIOKEHUTE 1enu J[pyKecTBOTO mojara yCUIUs 3a OCUTYpsIBAaHE Ha allTEpPHATUBHHU
M3TOYHUIIM W MapUIPYTH 3a JOCTaBKa HA NPUPOACH Tra3, KOUTO Ja YBEIUYaT HOPT(OIMOTO Ha
reorpa)CKUTEe OCTaBKM M Jla CIOMOrHAT 3a IOBHUINABAHE HA CUTYPHOCTTA M HAJSKIHOCTTA IPH
JTOCTaBKUTE Ha ra3. B MoMeHTa Bce oIlle JocTaBKaTa Ha IMPUPOJIEH Ta3 OT BHOC CE€ OCHIIECTBSIBA OT €IHA
€IMHCTBEHA BXO/JHAa TOYKa, KaTo B CHIOIOTO BpeMe MOOMBHT Ha ra3 OT HAXOAWIIa B CTpaHara €
npeyctaHoBeH. ChIOTO MOXE [1a C€ OKaXKe HM3KIIOYUTEIIHO PHCKOBO, MPEABHI KOH(MIMKTA MEXKIY
VYkpaitna u Pyckata @enepanus;

= TlomabpkaHe Ha MOCTOSIHHA (PMHAHCOBA CTAOMIIHOCT M MOBHUINIABAHE HA HKOHOMHYECKAaTa e()EKTUBHOCT
OT nefiHocTTa Ha JIpyXecTBOTO;
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*  HapnuzaHe Ha ra30BHS 11a3ap HA CHCEIHH CTPAHH.
2. OIIEPATHUBHMU LEJA
=  QOcurypsBase Ha prHaAHCOBaTa CTaOMIIHOCT 3a J[py>XecTBOTO;

= [Ipennarane Ha MO-I'bBKaBU YCIYTUM Ha KIMEHTHUTE BbB Bpb3Ka ¢ HACThIWINTE npoMeHu B [IpaBuinara 3a
TBProBUs ¢ IpUpoAeH ra3 u [IpaBunaTa 3a OanaHcupasxe.

B kpaTKoCpoYeH I1aH OCHOBHATA LIeJ € OCUTypsiBaHe Ha (pMHAHCOBaTa CTaOMIHOCT Ha J[pyXeCcTBOTO B
yCJIOBHSTA Ha Ma3apHa HECUTYPHOCT B CTpaHaTa M BUCOKAa MEXAypHupMeHa 3alUThXHSUIOCT. J[pyKecTBOTO
ONTUMHU3UPA NapUyYHKs CU MOTOK, Ype3 MOBHILIABaHE Ha ChOMPAaEMOCTTa Ha B3EMaHMATA OT KJIMEHTH, TAXHATA
npojax6a Ha TPETH JIMIA, KAKTO U OCUTYpsIBaHE Ha (MHAHCOB pecypc oA (opmara Ha 3aeMH.

V. DPUHAHCOBO-UKOHOMHMYECKO CbCTOSHHUE

DHHAHCOBO-UKOHOMHUYECKOTO CheTOsiHME Ha “bynrapras” EA/] e pasriieiaHo 1 aHaIM3UPaHO Bb3 OCHOBA
Ha M3rOTBEHH (HUHAHCOBO-CYETOBOJHM OTYETH, a MMEHHO OTYeT 3a mnedanbara wiM 3arybata W Jpyrus
BCe0OOXBATEH JIOXO/ M OTYET 3a mapuuHuTe norouu 3a 2018 r., cerocraBenu cbe chius nepuon Ha 2017 r., KakTo
1 oTYeT 3a (PMHAHCOBOTO ChCTOsIHUE HA JIpyxecTBoTO KbM 31.12.2018 ., ChIIOCTABEH C HPEAXOAHUS [IEPUOA KbM
31.12.2017 r.

OCHOBHHU ®MHAHCOBH ITOKA3ATEJIHN

OcHOBHHUTE (PMHAHCOBO-UKOHOMUYECKH PE3YyJITaTH OT JeiHocTTa Ha JlpyxkectBoro 3a 2018 r. u 2017 1.
ca MpeACTaBEeHH KAaKTOo CIEe/Ba:

Xui. 1eea
IToka3zaTean 31.12.2018 r. | 31.12.2017 HN3meHeHue HUzmenenne (%)
00110 MPUXOM OT IEHHOCTTA 1303 861 1126 903 176 958 15.70%
00110 pa3xonu 3a IeHHOCTTa (1 328 684) (1093 832) (234 852) 21.47%
EBITDA (24 650) 33226 (57 876) (174.19%)
EBIT (24 823) 33071 (57 894) (175.06%)
EBT (29 948) 9 766 (39714 (406.66%)
JlpnroTpaliny MaTepUalHi aKTHBU 100 90 10 11.11%
OO0 aKTHBU 339 742 329 164 10 578 3.21%
Texymnu akTUBU 325711 313 945 11766 3.75%
Texyniu nacuBu 84 183 73 104 11 079 15.16%
IlapuyHH HAJINYHOCTH 100 2 145 (2 045) (95.34%)
OGopoTeH KanuTal 241 528 240 841 687 0.29%
Co0cTBeH KanuTaJl 205243 247 640 (42397) (17.12%)
AKIMOHEpEeH Kanural 231 698 231 698 - -
Pesepsu 7412 6474 938 14.49%
Hepasnpenenena neuanta /(Henokpura 3ary6a) (1 889) 2 (1891) -94550%
[leuan6a/3aryba 3a TeKyn1 epruoa (31978) 9 466 (41 444) (437.82%)
YncaeHoCcT Ha mepcoHalia 54 54 - -
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OTYET 3A NEYAJIBATA WIHN 3AT'YBATA U JIPYTHUA BCEOBXBATEH JIOXO,

Xun. 1eea
2018 r. 2017 r. H3menenne
Cyma Hsa1,% Cyma As1,% | CroiiHocT %

Mpuxomn 1303 861 100% 1126 903 100% 176 958 15,70%
IIpuxoau ot npoaxda Ha NPUPOEH ra3 1286 429 | 98,66% 1112151 98,69% 174 278 15,67%
Jlpyru npuxoau 17 432 1,34% 14 752 1,31% 2 680 18,17%
- HEYCTOWKH I10 IPOCPOYEHU B3EMaHMs 12 700 0,98% 11741 1,04% 959 8,17%
-CaHKIUH 3a KoymdecTBo 105% 3887 0,30% 2332 0,21% 1555 66,68%
—7.I;eyCTOI7IKI/I 3a HENpHeTH K-Ba 1o T.7.4 u 792 0.06% 560 0,05% 232 41.43%
- BB3CTaHOBCHHU ChACOHH PA3HOCKU 51 - 113 0,01% (62)| (54,87%)
- IPYTr¥ TIPUXOAN 2 - 6 - @ | (66,67%)
Pa3xonu mo NKOHOMHYECKH eJIeMeHTH (1 328 684) 100% (1093 832) 100% | (234 852) 21,47%
S;g;f;‘;’:‘l“r";: Ha HpoancHust (1272999) | 9581% | (1086 844) | 99,36% | (186155)| 17,13%
Bb3cTaHoBeHa/(HauYUC/IeHA) 00e3l[eHKA 5706 | (0,43%) 2717 | (0,24%) 2989 110,01%
;I:Zizﬁl::;:}[a/(ﬂaquwem) obe3ueHKa 5702 | (0,43%) 2717 (0,24%) 2985 109,86%
- BB3CTaHOBEHa/(HavnclieHa) 00e31eHKa 4 ) ) ) 4 )
Ha MApUYHH CPECTBA B OAaHKU

Pa3xonu 3a MaTepuaan (82) 0,01% (85) 0,01% 3 (3,53%)
-TOPUBEH ra3 27) 0,01% (25) 0,01% 2) 8%
-OCHOBHU MaTepHan (6) - (€8] - 5| (45,45%)
- TOpUBA U CMAa3049HU MaTE€PUaIH (22) - 20) - 2) 10%
- KaHILeNapCKH MaTepualld U KOHCYMaTUBU (11) - (12) - 1 (8,33%)
- CAaHUTAPHU MaTepHAIN 5) - %) - - -
- peKJIaMHH MaTepuau ) - ©) - 4| (44,44%)
- Ipyru MaTepuain (6) - 3) - 3) 100%
Pa3xoau 3a BbHIIHH yCJIYTH (7 874) 0,59% (6 473) 0,59% (1401) 21,64%
- pa3xoAu 3a CbXpaHEHUE Ha IPUPOJIEH ra3 (5062) 0,38% (4 810) 0,44% (252) 5,24%
- pa3xoAu IO IOTOBOPH 3a YIPABICHUE 98) 0,01% (145) 0,01% 471 (32,41%)
- TMLIEH3UOHHH TaKCH (584) 0,04% (525) 0,05% (59) 11,24%
- 3aCTPaxXOBKH (105) 0,01% (88) 0,01% (17) 19,32%
- HaeMH (253) 0,02% (251) 0,02% 2) 0,80%
- ChJICOHM TaKCH M PA3HOCKH (1366) 0,10% (292) 0,03% (1074)| 367,81%
- KOMYHHKaIUH 99) 0,01% 97) 0,01% 2) 2,06%
- Bb3HarpakJIcHUe OJJUTE€H KOMUTET 75) 0,01% 57 0,01% (18) 31,58%
- KOHCYJTAHTCKU U OAUTOPCKHU YCIyTH (55) 0,01% (59) 0,01% 4 (6,78%)
- PEMOHT U TEXHHUECKA MOIAPBKKA 17 - ®) - ) 112,50%
- IOAJPBKKA crpaja 4) - 2) - 2) 100%
- KOMYHAJIHU YCIIyTU 24) - (23) - 1) 4,35%
- aDOHaMEHTEH CepBU3 (24) - (22) - 2) 9,09%
- mapKoMecra (20) - (19) - (€)) 5,26%
- IPEBOJIHU YCIYTH (6) - %) - (€)) 20%
- OXpaHa (62) - (47) - (15) 31,91%
- TPyZOBa MEIULIMHA 3) - “4) - 1 (25%)
- takcu - KEBP 3a y1B. ieHa 4) - “4) - - -
- TAKCH JIpYTU (13) - (15) - 21 (13,33%)
Pa3xoqu 3a amopTH3anus a73) 0,01% 155) 0,01% 18) 11,61%
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2018 r. 2017 r. HN3menenne
Pasxonu 3a BL3Harpaienus u 2793)| 021% (2530)|  0,23% (263)| 10,40%
OCHT'YPOBKH
- pa3xo/y 3a Bb3HATPAKICHHS (2 365) 0,18% (2 106) 0,19% (259) 12,30%
- pa3sxou 3a KOMIICHCUPYEMHU OTITYCKU (81) 0,01% (94) 0,01% 13| (13,83%)
- Pa3sxoIM 3a TEKyl] CTax (IEHCHOHHH ©) ) (10) ) 1 (10%)
JTOXOJTH)
- pPa3xo/u 3a COLHMAIHA OCUTYPOBKHU (338) 0,02% (320) 0,03% (18) 5,63%
Pa3xoau 3a npoBu3uun (50 244) 3,78% - - (50 244) -
Jlpyru pa3xoau (225) 0,02% 462) | 0,04% 237 (51,30%)
- HEYCTOMKH 32 3a0aBEHU IUIAILAHUS (135) 0,01% (382) 0,04% 247 | (64,66%)
- KOMAaHIMPOBKM U  MPEICTaBHUTEIHU (52) 0.01% (36) ) (16) 44.44%
pazxonu
- oOy4eHue 3) - 2) - 1) 50,00%
- €[IHOKPATHH JAaHbIH (14) - (14) - - -
-apenus ) - “) - (3) 75%
- YICHCTBO B OpraHU3aLHN 5) - - - %) -
- Ipyru ()] - (24) - 15| (62,50%)
Ileuan6a/(3ary6a) ot onepaTHBHATA
neiiHocT (24 823) 33071 (57 894) | (175,06%)
DuHAHCOBH NPUXOIH/(Pa3X0/11)-HETHO (5125) (23 305) 18 180 | (78,01%)
DUHAHCOBU NPHXOIH 13 100% 1 100% 12 1200%
- NPUXOAW OT JMXBU IO IBJITOCPOYHU 13 100% 1 100% 12 1200%
B3EMaHUs
DUHAHCOBH Pa3Xoau (5138) 100% (23 306) 100% 18168 | (77,95%)
T Pasxomt 53 JHIXBH TO  TBPTOBCKH 621y | 12,08% (1196)| 5,13% 575| (48,08%)
3abJDKCHUS] KbM CBBP3aHH JIMIA
- Pa3xo/y 3a JIMXBH 110 3aeMH KbM OaHKH (35) 0,68% 2) 0,01% (33) 1650%
- pa3xoau 3a JIMXBU IO CIIOpa3yMEHHMs 3a (61) 1,19% (32) 0,14% 29) 90,63%
00paTHO U3KyIyBaHe
- pa3xoju 3a JIMXBH IPOCPOUYCHH JaHBYHU ) ) (78) 0.33% 78 (100%)
3aIbJDKCHUSI
- pa3xomW 3a JIMXBU MO M3IUIAL[AHE Ha
3aJIb/DKCHUS 110 IUTIAHOBE C Ae(UHUpPAHH 2) 0,04% “4) 0,02% 2 (50%)
JIOXOIU
- 3aryba OT IpOMsHA Ha BaJIyTHU KypCOBE (4339)| 84,45% (21 984) | 94,33% 17645| (80,26%)
- GaHKOBM TaKCH (80) 1,56% (10) 0,04% (70) 700%
;e::;‘sa/ PTG R AR GE (29 948) 9766 (39 714) | (406,66%)
Mpuxoman/(pa3xoan) 3a fTaHBIHU BBPXY (2 030) (300) A730)| 576,67%
JI0XO0/IHTe
HerHa neuan6a/(3aryoa) 3a nepuoaa (31978) 9 466 (41 444) | (437,82%)
nPUXoaun

HpyxectBoTo e peanusupaino 32 248 008 MWh npuposen ra3 ua croitHocT 1 286 429 xun. nesa 3a 2018
r. (mpe3 2017 r.: 33 580 847 MWh na croitnoct 1 112 151 xun. nepa). HetHusaTt pesynrar ot mpopaaxba Ha
npupozeH ra3 3a 2018 r. Bp3nu3a Ha 13 430 xwin. nesa (mpe3 2017 r.: 25 307 xu. neBa), KOETO MpEACTaBIsIBa
HamaneHue ot 11 877 xun. nesa. [Ipe3 2018 r. e Hanmuue oTpuIaTeNHA pa3ivKa MEXAY CPEIHO-MPETErieHa
MpoAaKHa IIeHa U CPeTHO-TIPEeTEerieHa TocTaBHa IleHa Ha mpupoxanus ra3 ot 0,40 nesa, cupsmo cpimara 3a 2017
I., KOrato e nojoxxurenna B pasmep Ha 0,08 nesa (Buowc Tabauya Ne7).
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PA3XOIU

PazxonuTe 1m0 MKOHOMMYECKH €JIEMEHTH BKJIIOYBAT: CEOECTOWHOCT Ha MpPOJAACHHS HPUPOJCH Tas,
pa3xoau 3a 00e3IeHKa, Pa3X0Au 3a MaTepHalIH, Pa3XOAX 33 BBHIIHU YCIIyTH, Pa3XOAH 32 aMOPTU3alUHU, Pa3X0I1
3a TPYJOBU BB3HArPaXJICHMS, Pa3XOJH 3a COLMAIHU OCUTYPOBKU M Haa0aBKH, Pa3XOAX 3a MPOBU3UM U JIPYTH.
IIpe3 2018 r. Te ca B pazmep Ha 1 328 684 xmn. meBa (2017 r.: 1 093 832 xun. neBa), KOETO MpeACTaBIsIBa
yBesauueHue ot 234 852 xuin. nesa wiu 21,47%.

C Haii-rossiM OTHOCHUTEJIEH 51 OT OOLIUTE pa3Xxoau € ce0ecTOHHOCTTa Ha POJIa/IeHH sl MPUPOJICH I'a3 3a
2018 r. B pa3mep Ha 1 272 999 xun. nesa (2017 r.: 1 086 844 xun. nesa). 3a 2018 r., B cpaBHenue ¢ 2017 r.
cebecToiHOCTTa Ha IpoJaaeHus ra3 e cbe 17,13% mo-Bucoka.

[Ipe3 2018 r. e pennTerprpana obe3neHka Ha B3eMaHusATa B pazmep Ha 5 702 xwi. mesa (2017 r.: 2 717
XWI. JeBa). JIpy>XeCTBOTO € HauMCIIMIO 00e3LeHKa Ha NapUyYHK CPEeJCTBA B OaHKU B pa3mep Ha 4 XuJl. JeBa 3a
2018 r.

PasxonuTte 3a BpHIIHK ycnyru npe3 2018 r. ca B pasmep Ha 7 874 xui. nesa (2017 r.: 6 473 xuin. nesa),
KOEeTo IpezcTasiiaBa ysenuueHue ot 1 401 xum. nesa umm 21,64%. ToBa ce AbKM HA YBEJIMUCHNE HA PA3XOLUTE
3a chAeOHA TAKCH M PA3HOCKH, KAKTO M Ha pa3XOJHTe 3a CbXpaHEHUE Ha IIPUPOJICH Ias.

IIpe3 2018 r. [Ipy’keCTBOTO € HAYUCIIIIIO PAa3XOAHU 3a MPOBU3UH 110 r1106a 3a aeno COMP/B1/AT.39849
—BEH gas, ¢ xoeto Espomnetickata komucust (EK) Hanoxwu rimo6a Ha ,,benrapcku enepruen xonauar EAJ] (BEX),
HETOBOTO ABIIEPHO APYKECTBO 3a 1OCTaBKa Ha ra3 ,,bynrapras* EAJ] n HeroBoTo IbIIEpPHO APYKECTBO 3a ra30Ba
uHdpactpykrypa ,,bynraprpancraz“ EAJl (,,rpynata BEX“). JlpyxectBoTo ¢ Hauucmwio 1/3 or pa3mepa Ha
riiobata B pa3mep Ha 50 244 xun. nesa. Hamoxxenara ot EK rio6a ce o6xanBa ot rpyma BEX.

Hpyrute pasxonu 3a 2018 r. ca B pazmep Ha 225 xwr. neBa (2017 r.: 462 xui. neBa), KOETO MPEACTaBIABA
HamaneHue ¢ 237 xun. neBa wiu 51,30% B cpaBHeHUE ¢ MpeaxoAHUsi oT4eTeH nepuoa. OT TAX ¢ Hal-roiam
OTHOCHTEJICH JISUI Ca HEYCTOMKHUTE 3a 3a0aBeHHM IUIANAHMS MO JBKAM AUBHISHT OT medanba 3a 2016 r. kbM
,.bearapckn Enepruen Xommuar EAJL.

Pe3yntaThT OT omepaTHBHA JEHHOCT € OTpHIIaTeNeH, B pa3mep Ha 24 823 xwui. nesa 3a 2018 r. (2017 r.:
nonoxxutened 33 071 xui. nesa).

Hertnust pesynrtaT ot puHaHCOBUTE NMpUXOaU U pasxoau 3a 2018 r. e orpunarene B pazmep Ha 5 125
xui1. seBa (2017 r.: orpunarenen 23 305 xui. neBa), KOeTo IpeacTaBisBa HamaneHue ¢ 18 180 xmi. nesa. 3a
OTYETHHS NIEPUOJ € peali3upana 3aryda ot mpoMsHa BbB BaJyTHH KypcoBe B pa3mep Ha 4 339 xwui. nesa (2017
r.: 21 984 xun. neBa).

[Ipe3 oTueTHUs nepuoz ce HaOII0JaBa HAMaJICHHE Ha Pa3XOJH 3a JIMXBU 110 ThPrOBCKH 33 bJDKEHUS KbM
CBBP3aHu JHLa ¢ 575 Xuin .JieBa.

[Ipe3 oTueTHUS MEPUOJ ca HAYMCIICHH PAa3X0Ju B pa3Mep Ha 61 XWIL. JieBa 3a JIMXBU 110 CIIOPa3yMEHHS 32
o0patHO u3KymyBase ¢ ,, pproecka 6anka J[* AJl, 1o 1OroBop 3a MOKYNKO-IIpoaaxoa Ha IPUPOIEH Tas3.

Crnen orpassBaHe Ha (puHaHCOBUTE Hpuxonu u pasxonu 3a 2018 r., GMHAHCOBUAT pe3ynTaT Hpeau
JIaHbIM € 3aryda B pasmep Ha 29 948 xuin. nesa (2017 r.: meyanba 9 766 xui. yneBa), KOETO MpEICTaBIIsBA
Hamanenue ¢ 39 714 xuu. nesa.
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

KeMm 31.12.2018 1. aktuBuTe Ha [pyxectBoTo ca B pazmep Ha 339 742 xun. nesa (31.12.2017 r.: 329
164 xn1. neBa). MI3aMeHeHnATa B CTPYKTypaTa Ha akTUBHTE 3a J(BaTa IIepHoja € [TOKa3aHa B ClieJHaTa TabInIa:

Xun. n1esa
31.12.2018 r. 31.12.2017 r. H3menenne
Cyma | Jam,% | Cyma | Ids1,% | Croiinoct %

AKTHBH
Herexymm akTuBu
Marunu 1 ChbOpBKEHUs 100 0,71% 90 0,59% 10 11,11%
Hemarepunannu akTusu 117  0,83% 189 1,24% (72) | (38,10%)
OtcpoyeHn JaHbYHH aKTUBU 13814 | 98,46% | 14940 | 98,17% (1126) | (7,54%)
O6ma cymMa Ha HeTeKYIIH AKTHBH 14 031 100% | 15219 | 100% (1188) | (7,81%)
Texkylu akTUBU
MarepuajiHu 3anacu 90943 | 27,92% | 75994 | 24,21% 14949 | 19,67%
- IPUPOJICH ra3 90923 | 2791% | 75974 | 24,20% 14949 | 19,68%
- MaTepuamm 20 0,01% 20 0,01% - -
THProBeku u APYru B3eMaHust 234 668 | 72,05% | 235806 | 75,11% (1138)| (0,48%)
-TBPrOBCKU B3eMaHHs OT poJax0a Ha mpuponeH ras | 143292 | 43,99% | 153 736 | 48,97% (10444) | (6,79%)
- ChICOHH M IPUCHICHHU B3EeMaHHUs - - 160 | 0,05% (160) | (100%)
- IPEAIUIaTEH! aBaHCH 3a JI0CTaBKa Ha MPUPOJEH ra3s 75030 | 23,04% 68492 | 21,81% 6538 9,55%
- cpeOonu KTh 365 0,11% 561 | 0,18% (196) | (34,94%)
- B3eMaHuUs OT CBbP3aHH JiMNa (TIp.ras3, IeMo3UTH U 11865 | 3.64%| 10826| 3.45% 1039 9.60%
rapaHLin)
- Ipyr'¥ B3€MaHus 4116 1,27% 2031 0,65% 2085 | 102,66%
Ilapn n napu4HN eKBUBAJCHTH 100 | 0,03% 2145| 0,68% (2 045) | (95,34%)
O0ma cyma Ha TeKyIIM aKTHBH 325711 100% | 313945 100% 11 766 3,75%
O0110 aKTHBH 339 742 329 164 10578 3,21%

HETEKYIIIU AKTUBU

Herexymure aktuBu kbM 31.12.2018 1. ca B pazmep Ha 14 031 xwmn. neBa (31.12.2017 r.: 15219 xum.
JIeBa), KOeTo npeacrasisiBa HamaieHue ¢ 1 188 xui. nesa uinu 7,81%. Herexymure aktusu kM 31.12.2018 1. ce
(dbopMupaT OT HETEKYIIM MaTepUaIHA 1 HEMAaTePHAIHU aKTUBH B pa3Mep Ha 217 XUl JieBa U OTCPOUEHH JaHBYHU
akThBH 3a 13 814 xu. nesa.

TEKYIIU AKTUBHA

Texymiure aktrBu Ha [pyxectBoro kbM 31.12.2018 r. Bp3mm3ar Ha 325 711 xwmm. nesa (31.12.2017 r.:
313 945 xuin. neBa), KOeTo MpezcTaBiiBa yBeanueHue ¢ 11 766 xwi. nesa winn 3,75%, B pe3ynTat Ha yBelTUUeHHE
Ha MaTEepUAIHUTE 3aracH.

Marepuanuute 3anacu kbM 31.12.2018 r. Bp3nuzar Ha 90 943 xun. nesa (31.12.2017 r.: 75 994 xun.
JIeBa), KOETO IpeAcTaBiABa yBenuueHue ot 14 949 xun. nesa uim 19,67%.

Toproscku u npyru Bzemanust KkbM 31.12.2018 r. Bp3nm3ar Ha 234 668 xwi. nesa (31.12.2017 r.: 235 806
XWJI. JIeBa), KOeTo mpejcraBisBa HamaineHue ot 1 138 xun. nesa wimm 0,48%, cnpsimo kpas Ha 2017 r. Kpm
31.12.2018 r. HaTpynaHuTe 00E31EHKN Ha ThPrOBCKHM B3eMaHMs ca B pasmep Ha 8 007 xui. esa.
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Hpe3 2018 1. ca ckimroueHH CJICAHUTE AOTOBOPHU 3a LICCUS, KaTO B3EMaHUsATa Ca IPOAAACHU 10 HOMHUHAJIHA

CTOHWHOCT:
XU nesa
Lecnonep Kountparent 'iraBHUIA Jluxsa Oo6mo
HEK EAJ] Tomnoduranus Codust EAJ] 75955 5631 81 586
HEK EAJ] Tomnopukanus [nesen EAJ 24 180 1246 25426
HEK EAJ] Tomnopuramus Byprac EAJ] 11 495 286 11781
HEK EAJ] Tomnoduranus [erpua EAJT 1415 4 1419
O6mo HEK EAJ] 113 045 7167 120 212
BEX EAJ] ‘ Tomnogpukauust Codpusi EAJ] 94 967 4226 99 193
O6mo BEX EAJ] 94 967 4226 99 193
O6mo 208 012 11 393 219 405

[IpennaTeHusT aBaHc 3a JOCTaBKa Ha MpupojeH ra3 kbMm 31.12.2018 r. e B pa3mep Ha 75 030 xuin. neBa
(31.12.2017 r.: 68 492 xuu. neBa), KOETO MpeACTaBIsABa yBeauueHue ¢ 6 538 xu. gesa uinu 9,55%.

Haii-ronemure ThproBcky B3eMaHuWs 3a KOHCYMHpPaH, HO HeTUIaTeH mpuposeH ra3 keM 31.12.2018 1. ca

OT CJICTHUTE JPYIKECTBA:

Xun. nesa
KounTtparenTt 006110 B3eMaHus B T.4. IPOCPOYEHH

L, Tormnogukarus Copus EAJL 58218 556
,, Tornogukarus [Tnesen™ EAJ] 25 829 19 557
,Jlykoiin Hedroxum Byprac™ A/l 18 748 -
,, Tormnodukaius Byprac EAJ] 8 181 6070
,,TELl Bapua“ EAJ] 6715 549
»Apecraz®“ AJl 5057 -
,Tomnopukanus Bpama“ EAJ] 5964 3155
,,Cuturas bearapua“ EAJL 4717 -
Hpyrn 17 870 929
Oomo 151 299 30 816

[Mapuunure cpencrBa Ha JIpyKecTBOTO MO pasIuIalAaTeTHU CMETKU U B Opoil kbM 31.12.2018 r. ca B
pasmep Ha 100 xun. iea (31.12.2017 r.: 2 145 xui. neBa), KOeTo npeacTaBisiBa HamaieHue ¢ 2 045 xu. nesa.
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N3MEHEHMUSA B CTPYKTYPATA HA KAIIUTAJIA U TACUBUTE.

Xuj. nesa
31.12.2018 . 31.12.2017 r. HN3menenne

Cyma Hs11,% Cyma Hsn1,% | CroiiHocT %

Co0cTBeH KanuTaJl 1 NacCHBH

Co0cTBeH KanuTaJl

AKITMOHEpEH KaIuTal 231698 | 112,89% | 231698 | 93,56% - -

3aKOHOBH pe3epBU 7367 3,59% 6420 2,59% 947 14,75%

Jlpyru pesepsu 45 0,02% 54 0,02% )| (16,67%)

Hepasnpenenena neuanda/(Hatpynana 3ary6a) (33 867) | (16,50%) 9468 3,83% | (43 335)| (457,70%)

0010 COOCTBEH KalUTA 205 243 100% | 247 640 100% (42397) | (17,12%)

IMacusu

Herexymm nacusu

TBProBCKH M APYTH 38 IbIKEHHUS - - 8368 | 99,38% (8 368) (100%)

- 33TbJDKCHHS KbM CBBP3aHH JIULA - - 8368 | 99,38% (8368)| (100%)

3abIDKeHNS 32 00€3IIEeTCHNS P ICHCHOHUPaHe 72 0,14% 52 0,62% 20 38,46%

IIpoBu3us 3a 3aAbJIKEHUS 50244 | 99,86% - - 50 244 -

O0ma cyma Ha HeTeKYIIH NaCHBH 50 316 100% 8 420 100% 41896 | 497,58%

Texymu nacuBu

3aemnu 3 687 4,38% 9956 | 13,62% (6269) | (62,97%)

- (bI/IHaHCI/IpaHC 110 1OroBOpH 3a 06paTHO H3KYIIyBaHC

- S| 9956| 13.62% | (9956)|  (100%)
Ha [IPUPOJICH ra3

- 3aJbJDKCHUSI 110 TI0JTy4eHH OaHKOBHU 3aeMH 3687 4,38% - - 3687 -
THpProBcKu U APYrH 3a1bJIKEHHST 80197 | 95,27% 63 060 | 86,26% 17 137 27,18%
- ThPTrOBCKH 3abKEHUS 11957 14.21% 567 0,78% 11390 | 2008,82%
- 33JTbJDKCHHS KbM CBBP3aHH JIULA 13 469 16% | 33767| 46,19% | (20298)| (60,11%)
- aBaHCHM NOJYYEHH OT KJIMEHTH 3a mpojaxba Ha 15113 | 17.95% 1637 2.24% 13476 | 823.21%
TIPUPOJICH T'a3

- JJAC 3a BHacsHe 37599 | 44,66% | 25282 34,58% 12317 48,72%
- AKUM3 32 BHacsiHE 1762 2,09% 1469 2,01% 293 19,95%
- 3aJbJDKEHMS KbM MIEPCOHAa 131 0,16% 120 0,16% 11 9,17%
- 3aIbJDKCHUS KbM OCUI'YDHUTEJIHH NPENIPUATHS 74 0,09% 70 0,10% 4 5,71%
-IPYTH 33 IbJDKCHUSL 92 0,11% 148 0,20% (56) | (37,84%)
Kopnopatusen 1anbk 220 0,26% - - 220 -
3axbJoKeHUs 32 00e31IeTeH!sI PH NEHCHOHUPaHe 79 0,09% 88 0,12% )| (10,23%)
O01ma cymMa Ha TeKYIIH NacCHBU 84 183 100% | 73104 100% 11 079 15,16%
OO0 MACHBH 134 499 81 524 52975 64,98%
OO0110 COOCTBEH KATIMTAJ ¥ IACHBH 339 742 329 164 10 578 3,21%

KAIIMTAJIOBA CTPYKTYPA

Peructpupanust akiponepeH kanuran kbM 31.12.2018 r. e B pasmep Ha 231 698 xuin. nesa (31.12.2017
r.. 231 698 xun. nesa) u e 6e3 mpomsHa npe3 ordyeTHus nepuon. IIpe3 2017 r. akUMOHEPHUST KalHUTall Ha
HpyxectBoTo Oeme yBemuueH cbe 17 248 xwmi. jeBa or mewanba 3a 2016 r., ¢ pemieHHe Ha €XHOTUYHUS
cobctBeruk (ITpotokom Ne 41-2017/23.05.2017 r.).

Kem 31.12.2018 r. natpymanara 3ary0a e B pasmep Ha 33 867 xwi. nesa (31.12.2017 r.:
HepasnpenaeneHata nevanda 9 468 xwui. nesa). M3menennero kpMm 31.12.2018 1. e 43 335 xun. neBa. Texymara
3aryba 3a 2018 r. e B pa3mep Ha 31 978 xu. sieBa.

HETEKYIIIX ITIACUBH

Herexymure nacuBu Ha JlpyxectBoTo kbM 31.12.2018 . ca 50 316 xu. nea (31.12.2017 r.: 8 420 xuu.
neBa), KOeTo mpencrasisiBa ysenaudenue ¢ 41 896 xwui. nesa winm 497,58%., dopmupamo ce oT W3IUIATEHU
Ppa3CcpoYeHU 3abIDKEHHS 32 IPEHOC U ChbXPAaHEHHE Ha MIPUPOACH I'a3 KbM CBbP3aHO JIUIE, KAKTO U OT MPOBU3HUS 32
MPaBHO 3aJIbJDKEHHE, CBbp3aHo ¢ [ero COMP/B1/AT.39849 — BEH gas.
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TEKYIIHU ITACUBH

TexymuTe nacuBM ca CbC CPABHUTEIHO TO-TOISAM OTHOCUTENIEH JIsUI, B CpaBHEHHE ¢ HeTekymmre. Kpm
31.12.2018 r. Te ca B pasmep Ha 84 183 xmiu. meBa (31.12.2017 r.: 73 104 xui. meBa), KOETO MPEICTABISIBA
yBenuuenue ¢ 11 079 xun. nesa umu 15,16%.

Kem 31.12.2018 r. Apy>kecTBOTO € U3IIATUIO TEKYIIM 3aJbIDKEHHS 110 ThPrOBCKH 3a€M — CKIIOUEHa
cmenka c ,, I'pproscka banka JI*“ AJl 3a mokymko-nmpojak0a Ha HPUPOJECH ra3 IpH yCJIOBHUSTAa Ha OOpaTHO
H3KyIyBaHe B pa3Mep Ha 9 956 xuin. neBa riaBHua 1 61 xui. nesa noropopHa auxsa c nagex 06.03.2018 r.

Kem 31.12.2018 1. Apy>KecTBOTO MMa TEKYIIH 3aABDKEHHS TI0 3a€MH — YCBOEH KpeauT (oBBpapadr) B
pa3mep Ha 3 687 xuin. neBa ot ,,Cocuere XKenepan Excripecoank AJl.

Kbm 31.12.2018 1., [Ipy’XeCTBOTO MMa HEYCBOCHU KpeauTH (OBbpApadTH), KAaKTO CieIBa: JUMHUT IO
oBepapadT B pazmep Ha 10 900 xui. nepa ot ,,Cutnbank Espona“ A/l — kioH bearapust, TUMHT 110 OBEpAPadT B
pasmep Ha 12 000 xun. nesa ot ,,JIKb*“ AJl, kakTo U JUMUT 10 OBBpApadT B pazMep Ha 6 313 xui. neBa or
,,Cocuere XKenepan Excripecoank* A/l.

TbproeckuTe U ApYyru 3a1bJDKEHUs ce yBeaudasar cbe 17 137 xwmi. neBa umu 27,18%, B cpaBHEHUE C
2017 r. 3agpmxenusta 3a JJJIC kem HAII ca B pazmep Ha 37 599 xun. nesa (31.12.2017 r.: 25 282 xwun. neBa),
KOETO Ce IbJKM OCHOBHO Ha MO-BUCOKATa MPOJIaXKHa LieHa Ha npupoaHus ras mpe3 2018 r. copsimo 2017 r.

IIpe3 2018 r. ca HamaneHW 3aJb/DKEHMATA KbM CBBP3aHU JIMLA. YBEIUYEHHE ce HalOirojaBa Ipu
TBPrOBCKHTE 3aTBDKEHIS 3a JOCTAaBKU Ha mpupozeH ra3 ¢ 11 390 xui. nesa.

OTYET 3A HAPUYHUTE IOTOIIU

B Ttabnumara ca mocoueHH MAaHHM 3a MPOMEHUTE HA Mapu4HUTe moTou KbM 31.12.2018 r. crpsimo
31.12.2017 r.

XUl 1eea
31.12.2018r. | 31.12.2017r. H3menenne

HeTHun mapuyny NOTOHM OT ONEpaTHBHA JEHHOCT 24 355 (71 410) 95 765 134,11%
HetHu napuyHu NOTONM OT MHBECTHILIMOHHA JIEHHOCT (162) (131) 31) (23,66%)
Hetnu nmapuuHu notony ot (pMHAHCOBA AEHHOCT (29 925) 6 839 (36 764) (537,56%)
HerHa npoMsiHa Ha IapUYHUTE CPEICTBA U EKBHBAJICHTH (6732) (64702) 58 970 91,14%
npes3 roguHarta

IMapuyHU cpeAcTBa U €KBHBAJIEHTH B HAYaJIOTO Ha 2145 66 847 (64 702) (96,79%)
roIHHATA

IlapnyHu cpeAcTBAa M eKBHBAJEHTH B Kpas Ha (3 587) 2145 (5732) (267,23%)
rOIMHATA

Hernusat napuueHn noTox ot omnepaTuBHa AeiiHOCT Ha [pyxectBoTo npe3 2018 r. e B pazmep Ha 24 355

xui. nesa (2017 r.: orpunareneH B pasmep Ha 71 410 xuu. jeBa) — HaOo1aBa ce yBenuueHue oT 95 765 xui. nesa

w 134,11%. Toit e hopMupaH OT pa3yiKaTa MEXAY MOCTHIUICHHATAa OT KJIMEHTH 3a NPOAaaeH NPHUPOIEH a3 U

IJIalmaHusa KbM JOCTAaBYUIIU 3a 3aKYIIEH NPUPOJCH Ias.

[Ipe3 2018 r. ,,bynraprasz*“ EAJl e mmatwmo 3a JIJIC n akun3 cyma B pasmep Ha 237 568 xwr. nesa (2017

r.: 215 791 xui. nesa).

B kpas Ha neprona nopaau HEJOCTUT HA MAPUUHU cpeacTBa J[pyxecTBOTO ycBosiBa 3 687 xui. jgeBa 1o
noroBop 3a oBbpapadT cue ,,Cocuere XKenepan Excripecoank* A/l

CbBUTUSA, HACTBIINJIA CJIEJ KPASI HA OTYETHUSA ITEPUO

Omnucanu ca B [Ipunoxenue 35 ,,Co0UTHS HACTHIIMIIN CJIE Kpast HA OTYETHHUS MEPHOI" OT (PHUHAHCOBUS
2

otyeT KbM 31.12.2018 1.
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OUHAHCOBU KOEOUIIUEHTH

Tosa ca IIOKa3aTeiu, 6a31/1pa1u1/1 CC Ha (1)I/IHaHCOBI/ITC OTYCTH, KOUTO LEJIAT J1a JaJaT OAJI0CTHA OILICHKA 3a
d)HHaHCOBOTO CBCTOSHUCE, peHTa6I/IJIHOCTTa 44 C(i)eKTI/IBHOCTTa IIpHU U3MOJ3BAHC HA AKTUBUTE 3a U3IIBJIHCHUEC HaA
ONne€paTuBHU LECJIH.

KoM 2018 1. ¢uHaHCOBUTE KOCPUIUEHTH 33 JIMKBUIHOCT U HE3aBUCHMOCT MOKa3BaT CTAOMIIHOCTTA HA
JpyxecTBOTO, KaTo Te ca ONTUMAIIHU CIIPSIMO Ta3apHUTE HUBA.

JIMKBUIHOCT

ITokazarenure 3a JIMKBUAHOCT MNPEACTaBAT CIIOCOOHOCTTA Ha I[py)KCCTBOTO Jla usrJiama TEKYIUTE CU
3aABJDKCHUS C HAITMYHUTE KpaTKOTpaI\/'IHI/I AKTUBH.

IMoka3zatenn 2018 r. 2017 r.

Koeduimenr 3a Tekyia TMKBUIHOCT 3,87 4,29
Koedurpenr 3a 6bp3a TUKBUAHOCT 2,79 3,25
KoeduimeHT 3a abCONIOTHA JTUKBUAHOCT 0,00 0,03

Koedunmentst Ha Tekyma JukBuaHOCT kbM 31.12.2018 r. e 3,87, koeTo moka3Ba, 4e ¢ HAJTUYHUTE
TEKyIIM aKTHBU MOTAT Aa Ce MOKPHAT HaJ 2 IbTH TeKyluTe nacusu Ha JpyxectBoro (31.12.2017 r.: 4,29).

KoedurueHTsT 32 0bp3a TMKBUHOCT € Ha/l 2, KOETO [10Ka3Ba, Ye C HAIMYHUTE TEKYIIN aKTHBH HAMaJICHU
C MaTepHaIHMUTE 3allacl MOraT Jla ce MOKPUSAT Haf 2,79 mbTHU TEKYLUTE NacuBU Ha J[pyKecTBOTO.

KoeduruenTsT 32 abcontoTHa (He3abaBHa) IMKBUIHOCT [T0KA3Ba C KAKBU APUYHH CPEACTBA CE TOKPHBAT
KpatkocpouHute nacusu Ha JlpyxectBoto. Kpm 31.12.2018 r. xoepuuuenTsT 3a abcomorHa aukBugHoct € 0,00
(31.12.2017 r.: 0,03).

O®UHAHCOBA HE3ABUCUMOCT

Ilokazarenure 3a (bI/IHaHCOBa ABTOHOMHOCT IIOKa3BaT CTCIICHTAa Ha q)HHaHCOBa HCE3aBHUCUMOCT Ha
ﬂpy}KCCTBOTO OT KpEAUTOPpHU U CITIOCOOHOCTTA My Ja [IOCpella IUIallaHuATa IO BCHUYKH 3aABJDKCHUS B
ABJITOCPOYCH IIAH.

IMoka3zarean 2018 r. 2017 r.
KoedunuenT 3a puHaHCOBa aBTOHOMHOCT 1,53 3,04
KoeduimeHT 3a 3a1bXKHIIOCT 0,66 0,33

B cnyuaure, xoraro KoeHUUUEHTHT Ha ()MHAHCOBA ABTOHOMHOCT € moxa | (eauHuLa), € Hauuie
[IPEBUILECHUE HA 33IbJDKCHUATA CIIPSIMO COOCTBEHUS KanuTal. B To3u ciydail, ChllecTBYBaIUTE 33 /bJDKCHHS HE
ca JOCTaThYHO 00E3MEUeHU C UMYIIECTBOTO Ha JIpyxecTBOTO.

Korato koepuumeHTsT € Hax | (eAnMHMIA), NOKa3Ba CTENEHTA Ha (UHAHCOBA HE3aBUCHMOCT OT
MOJI3BaHETO Ha uyxau cpexactBa. KoeduuueHTsT 3a (uHaHcoBa aBTOHOMHOCT KbM 31.12.2018 r. e 1,53
(31.12.2017 r.: 3,04).

KoeduiueHTpT Ha 3a10IBXKHAIOCT U3pa3siBa CTENEHTa Ha 3aBUCHMOCT Ha J[pyK€CTBOTO OT KPEAHUTOPH.
Korato koeduruenTsT € no-roisiM ot 1 (eauHuna), 3aBUCUMOCTTa Ha J[py)KeCTBOTO OT BHHIIHUW M3TOYHUIM HA
cpezacTBa e no-roysmMa. To3u nokaszaren kbM kpas Ha 2018 1. € 0,66 (31.12.2017 r.: 0,33).

Ot npexacraBeHaTa 1 aHanu3upana uHdopmanus B Jloknaza 3a neiinocrra Ha “Bynrapraz” EAJl 3a 2018
I. € BUIHO, ye JIpy>KeCTBOTO M3ITBJIHABA JIULIEH3MOHHUTE CH 3a/IbJDKEHHS Ha OOIECTBEH JOCTaBYMK Ha PUPOJCH
ra3 B PenyOnuka bearapus, B bJIHO ChOTBETCTBHE C M3UCKBAHUATA HA HOpMaTHBHATa ypeaba. JleiiHocTTa € B
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JOII'BJIHUTEJIHA NTHO®OPMAILIUA 110 PA3JIEJI VI A OT IPUJIOKEHHUE Ne 10 HA HAPE/IBA
Ne 2 HA KOH

1. MH®OPMAIMS, TAJIEHA B CTOMHOCTHO U KOJIMYECTBEHO U3PAKEHUE OTHOCHO
OCHOBHHUTE KATEI'OPUM CTOKH, NIPOAYKTHU W/HJIN ITPEJOCTABEHHU YCJIYI'H, C
IHOCOYBAHE HA TEXHHMA A4 B HNPUXOJUTE OT HNPOJAXKBU KATO LAJIO U
INPOMEHUTE, HACTBIINJIA TPE3 OTYETHATA ®UHAHCOBA I'OJIUHA;

IIpuxonute Ha ,,bynrapraz* EAJI BkiIrouBaT Npuxoau OT Npoaxk0a Ha IPUPOIEH a3 U APYTH yCIyTH.

IIpe3 orueTHus nepuox ApyxKecTBOTO € pealn3upaio IPUXOoAX OT IpoJak0a Ha IPUPOEH Ia3 B pa3Mep
Ha 1286 429 xun. nea. [Ipuxoaure ot npoaaxOu Ha MpUpPOJIEH ra3 npeacrasisBat 98,66% ot npopaxOure Ha
HpyxectBoro 3a 2018 1.

Crpykrypata Ha npuxoaute Ha [pyxectBoro 32 2018 1. 1 2017 r. ¥ TAXHOTO H3MEHEHHE Ca IPeACTaBEHI
Mo-rope OT HacTosmus nokian B Pasmen V. OUHAHCOBO-MKOHOMUYECKO cheTosiHHe Tabnmuia ,,OTueT 3a
neyanbara wiy 3arybara u Apyrusi BCeoOXBaTeH J10X0. .

2. MH®OPMAIUA OTHOCHO INPUXOJUTE, PASIIPEAEJEHH! 110 OTAEJIHUTE KATEI'OPUU
JEMHOCTHU, BBTPEIIHM W BBHIIHUA HA3APH, KAKTO M HHO®OPMAILIUS 3A
N3TOYHULUTE 3A CHABJISIBAHE C MATEPHAJIN, HEOBXOJIUMHU 3A
MMPOU3BOACTBOTO HA CTOKHM NN NNPEJOCTABAHETO HA YCIIYI'H C OTPA3SIBAHE
CTEIIEHTA HA 3ABUCUMOCT IO OTHOIIEHUE HA BCEKH OTAEJIEH ITPOJABAY WIN
KYIIYBAY/IIOTPEBUTEJ, KATO B CJIVYAM, YE OTHOCUTEJHUAT J5J1 HA HAKOM OT
TAX HAAXBBPJIA 10 HA CTO OT PA3XOJUTE WM NNPUXOJAUTE OT IMPOJAXBH, CE
HNPEJOCTABA UH®OPMAILIUA 3A BCAKO JIMLE INOOTIAEJHO, 3A HEI'OBHUA [J5J1 B
NPOJAKBUTE NJIN NIOKYIIKUTE U BPB3KUTE MY C IPY)XXECTBOTO;

Crpykrypata Ha npuxoaute 3a 2018 r. ciipsimo 2017 T. ¥ OTHOCHUTEIHUSI UM JsUT OT o0Iiara cyma Ha
MPUXOINTE ca IMPEICTaBeHH II0-rope OT HacTosmmsa nokman B Pasgen V. DuHAHCOBO-MKOHOMHYECKO
cherostHue Tabmuna ,,OTueT 3a nevyanbarta uiau 3arybaTa u Apyrusi BCeOOXBATEH J0XOM ™.

[To oTHOLIEHUE HA TPUXOAUTE OT NMpoAaxOa Ha IPUPOAEH ra3, mpeacTaBisBaiy 98,66% ot obiara cyma
Ha npuxoxaute 3a 2018 r. mponaxOure Ha Tepuropusta Ha bbarapus ca B pasmep Ha 1280 113 xumiu. neBa
(32 078 243 MWh npupopieH ra3), a Ha TepuTopusiTa Ha PymbHEs B pasmep Ha 6 130 xui. nesa. (169 765 MWh
MIPUPOJICH Ta3).

HNudopmanus 3a npoaakdu Ha NPUPO/IEH a3 HA KJIMEHTH, HAAXBBpJsmu 10% oT odmuTe NPUX0U OT
NMPOoAaK0U HA MPUPO/IEH I'a3 € KaKTO cJie/Ba:

IIponax6a Ha NpUpPOJIEH a3
Knuent Komuyecteo MWh Xwu. neBa % o 061moTO
MPOJa/ICHO K-BO
,» Tormmodukarmst Copus EAJL 6854 070 254 578 21.25%
,,JIykoiin Hedroxum Byprac* AJ] 3832291 144 939 11.88%
.Heoxum™ AJT 3560 889 133 257 11.04%
,,OBepra3 mpexn’ A/l 3078 027 114 518 9.54%

OcHoBeH A0cTaBuuK Ha J[pyxecTBOTO 3a noctaBka Ha mpupoaeH raz e OO0 ,I'asnpom Excnopt. 3a

2018 r. HErOBHAT JU1 OT 00IATa CTOWHOCT Ha IocTaBKaTa Ha npupoeH ras 99.20%. Ipes 2018 r. vama npyr
KOHTpPAareHT, pa3XxoJMuTe KbM KOTOTO 1a HaaxBbpiAT 10% ot obmiara cyma Ha pazxoauTte Ha ,,bynrapraz® EAJL.
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3. MH®OPMAIIUA OTHOCHO CAEJKHUTE, CKJIIOYEHU MEXIAY APYXECTBOTO H
CBDBP3AHU JIMIA, IIPE3 OTYETHUS IEPUO/, ITPEJJIOKEHHUA 3A CKIIIOYBAHE HA
TAKHMBA CAEJKH, KAKTO U CAEJKHU, KOUTO CA U3BbH OBUYAMHATA MY JEMHOCT
WIN CBINECTBEHO CE OTKJ/IOHABAT OT ITIASAPHUTE YCJIOBHUA, IO KOUTO
JAPYKECTBOTO, WJIM HEI'OBO JBIIEPHO JPYXXECTBO E CTPAHA C IOCOYBAHE HA
CTOMHOCTTA HA CJEJKHTE, XAPAKTEPA HA CBBbP3AHOCTTA M BCSKA
UH®OPMAILIMS, HEOBXOJIMMA 3A OI[EHKA HA BB3JIEHCTBUETO BBPXY
OUHAHCOBOTO CbCTOAHUE HA IPYKECTBOTO:;

Wudopmanus, nageHa B CTOWHOCTHO M3paKEHHE OTHOCHO C/EJIKHUTE ChC CBBP3aHU JIMIA € MOAPOOHO
npeacTaBeHa BbB (huHaHCcOBUs oTueT Ha [[pyxectBoto 3a 2018 1. [Tosicaurenno [punoxenune 34 ,,Caenku u canga
cbC cBBp3anu Juua““. COeNIKUTe ChC CBBP3aHHU JIMIA HE C€ OTKJIOHSIBAT OT HOPMAJIHUTE Ma3apHH YCIOBHS.

4. MH®OPMAIUA 3A CbBUTUA U TIOKA3ATEJIM C HEOBUYAEH 3A JPYXECTBOTO,
XAPAKTEP, MMAIIU CBIIECTBEHO BJUSHHUE BbPXY JEAHOCTTA MY, H
PEAJINBUPAHUTE OT HEI'O INIPUXOJU MW HU3BBPUHIEHU PA3XOJIH; OLEHKA HA
BJIUAHUETO UM BbPXY PE3YJITATHUTE ITPE3 TEKYIIATA TOAUHA;

Hsama cpOutng u mnokasarenu ¢ HeoOuuaeH 3a ,bynrapraz” EAJ] xapakrep mpe3 2018 r., umamu
CBILECTBEHO BJIUSHUE BHPXY JEHHOCTTA MYy, U PEATM3UPAHUTE OT HETO MPUXOIU U U3BBPILEHHU Pa3XOaHU.

5. MH®OPMAIUA 3A CAEJKH, BOOAEHU U3BbHBAJIAHCOBO - XAPAKTEP U BUSHEC HEJI,
MOCOYBAHE ®PUHAHCOBOTO Bb3JIEHCTBUE HA CAEJKUATE BbPXY JEMHOCTTA, AKO
PUCKBT U NOJ3BUTE OT TE3U CAEJKH CA CBIIECTBEHU 3A JPYXECTBOTO, 1 AKO
PASKPUBAHETO HA TA3W HH®OPMAIMA E CBIIECTBEHO 3A OIEHKATA HA
OUHAHCOBOTO CbCTOAHUE HA JPYXECTBOTO:;

I[py)KCCTBOTO HE U3BBpIIBA CACIKHU, KOUTO Aa CE€ BOAAT U3BBH 0aTaHCOoBO.

6. MH®OPMAIUA 3A AAJOBU YYACTHUA HA JAPYXECTBOTO, 3A OCHOBHHUTE MY
MUHBECTHUIIMU B CTPAHATA U B YYXBUHA (B HEHHU KHHXKA, ®UHAHCOBHU
HMHCTPYMEHTHU, HEMATEPUAJIHU AKTHBH W HEJIBW)XHNUMHU HMOTH), KAKTO U
HMHBECTUIUUTE B JJ1I0BU HEHHU KHUKA U3BbH HETOBATA I'PYITIA ITPEAIIPUSATUS
IO CMHUCBJIA HA 3AKOHA 3A CHETOBOACTBOTO U M3TOYHULUTE/HAYUHUTE HA
OUHAHCUPAHE;

Jpy’XecTBOTO HE MpPHUTEkKaBa IJIOBU y4acTUs M WHBECTUIMU B CTpaHaTa U uyxOuna. Mudopmarus
OTHOCHO MPHUTEKABAHUTE OT JIPy)KECTBOTO aKTHUBH € MPEACTaBEeHA MO-rope OT HACTOSIIKS Aokuaa B Pazmen V.
DUHAHCOBO-HKOHOMHYECKO cheTostHUe Tabmmma ,,OTueT 3a prHAHCOBOTO CHCTOSIHUE .

7. MHO®OPMAIIUA OTHOCHO CKIIIOYEHHUTE OT APYXXECTBOTO, OT HEI'OBO JBIIEPHO
JPYKECTBO WU JIPYKECTBO MAMKA, B KAUECTBOTO UM HA 3AEMOITOJIYYATEJIN,
JOI'oBOPH 3A 3AEM C IMOCOYBAHE HA YCJIOBHUATA IO TAX, BKIIOYUTEJIHO HA
KPAMHUTE CPOKOBE 3A M3IUIAIIIAHE, KAKTO U HTHO®OPMAIIUSA 3A TIPEJJOCTABEHU
TAPAHIIUU 1 ITIOEMAHE HA 3AIBJI’KEHUS ;

JIpy’XeCTBOTO MMa CKJIIOYCHH IOTOBOPU 3a KPEAWTH / OBBpApPadTH CbC CleNHUTE (HHAHCOBH
WHCTUTYLIMU:

(1) JoroBop 3a nmokynko-npogaxo6a Ha IpPUPOJEH ra3 ¢ 00paTHO U3KyIyBaHe oT ,, I'bproecka banka J[*
A]l ¢ noroBopen pazmep 10,017 xun. nB. CpoksT 32 00paTHO uskymnane ¢ 06.03.2018 r. /IpmxumMaTa nuxBa € B
pasmep Ha 93 xwmn. aB. KommuectBata IMpUpOIEH ra3 ca ChbXpaHSBaHU B Ia30XpaHWIULIETO B c.UMpeH U ca
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MpeJOCTaBEeHH NpH YCIOBHATa Ha OTroBOopHO mazeHe Ha JIpyxectBoro. Kem 31.12.2018 r. moroBopsT €
MIPUKITIOYEH.

(2) Horosop 3a xpenut (oBbpapadr) ot ,,Llenrpanna Koonmeparusna banka“ AJl ¢ noroBopen pasmep
12 000 xun. n1B. 6e3 obe3neuenune. KpenutsT e ¢ nanex 30.09.2019 r. u ce noracsiBa eTHOKPAaTHO HA Ta3u J1aTa.

(3) Horosop 3a kpeaut (oBbpapadT) ot ,,Cutnbank Espona““ AJl - kiton bbarapus ¢ 1oroBopeH pasmep
10 900 xwm. nB. 6€3 obe3neuenne. Kpenutst e ¢ magex 30.09.2019 r. u ce moracsiBa €THOKPATHO HA Ta3H JaTa.

(4) Horosop 3a kpeaut (oBbpapadr) ot ,,Cocuere Kenepan Excnpecbank™ AJl ¢ moroBopeH pasmep
10 000 xwmn. nB 6e3 obe3neuenue. Kpemutst e ¢ magex 23.07.2019 r. u ce moracsiBa €THOKPATHO HA Ta3| JaTa.

HeycBoenn 3aemu

Kem 31.12.2018 1., ApyXecTBOTO MMa HEYCBOEGHU KpeauTu (oBBpIApadTH), KaKTO CleABa: JIUMUT IO
oBbpapadt B pazmep Ha 10 900 xun. nB. ot ,,Cutnbank EBpona“ A/l — kion benrapust; mumMuT 1o oBbpapadr B
pasmep Ha 12 000 xun. nB. ot , llenrpanna Kooneparuna banka AJl; mumut mo oBepapadr B pazmep Ha 6 313
xui1. 1B. oT ,,Cocuere XKenepan ExcripecOank® AJ.

8. MH®OPMAIUA OTHOCHO CKIIIOYEHHUTE OT APYKECTBOTO, OT HEI'OBO JBIIEPHO
JPYKECTBO WJIM JIPYXKECTBO MAMKA, B KAYECTBOTO UM HA 3AEMOJIATEJIM,
JOI'OBOPHU 3A 3AEM, BKUIIIOYHUTEJIHO IPEJOCTABAHE HA TAPAHIIMU OT BCAKAKDBB
BHUJ, B TOBA YUCJIO HA CBBP3AHM JIMIA, C ITIOCOYBAHE HA KOHKPETHUTE
YCJIOBUS 1O TAX, BKJIIOYAUTEJIHO HA KPAMHUTE CPOKOBE 3A ILUTAIIAHE, U IIEJITA,
3A KOATO CA BUWIH OTIIYCHATM;

,bynrapraz*“ EAJ] He e cxirouBan J0roBOpH 3a 3aeM B Ka4eCTBOTO My Ha 3aemozaren mpe3 2018 .

9. AHAJIM3 1 OHEHKA HA TIOJIUTUKATA OTHOCHO YIIPABJIEHMETO HA ®PUHAHCOBUTE
PECYPCHU C TIIOCOYBAHE HA BBb3MOXHOCTUTE 3A OBCHYXBAHE HA
SAABJIKEHUATA, EBEHTYAJIHUTE 3AIVIAXW U MEPKH, KOUTO APYXXECTBOTO, E
HOPEANPUEJIO UJIMA NPEACTOU JA HNPEAITPUEME C OI'VIEJ OTCTPAHABAHETO UM;

Henute Ha J[py)XECTBOTO BBB Bpb3Ka C YIPABICHHETO Ha ()MHAHCOBUTE PECYPCH ca Jla OCHUTYpHU
MPOABDKEHUE Ha JCWHOCTTa CH B 0003pHMO OBJelle Karo ACHCTBAINO MPEANpPHUsITHE, KAKTO U J1a OCHTYPH
BB3BPAIIIAEMOCT Ha CAHOIMYHUS COOCTBEHHK, CTOMIAHCKHU TIOJI3U Ha JIPYr' 3aHHTEPECOBAHM JIMIA. YIIPABICHUETO
Ha PHCKa CE OCBINECTBABA TEKYIO OT ONMEPATHMBHOTO PHKOBOACTBO MOA Haa30p Ha ChBera Ha [IMpEKTOpHUTE H
EnHonuuHus COOCTBEHUK.

OcHoBHHTE (DAKTOpH, HOCEIIM PHCK B neiiHocTTa Ha JlpykecTBoTO ca pemenusita Ha KEBP mpu
YTIBBpPXK/IaBaHE Ha MpEJeHUTE LIeHN Ha NPUPOJHUS ra3 3a BbTPEIIHUA 1a3ap, ThPrOBCKUTE U APYTH B3EMaHUSA U
3abJDKEHUS, KAKTO M BAJIYTE€H PUCK, CBbP3aH C MPOMsIHA B OOMEHHUTE KypCOBE Ha YY)KJCCTPAHHU BaJTyTH.

10. UH®OPMAILIUA 3A HACTBIIWJIA NPOMEHHU IIPE3 OTYETHUA IEPUOJA B OCHOBHUTE
OPUHIUIIN 3A YIHOPABJEHHUE HA JPYXECTBOTO, MU HA HEIOBATA TIPYIA
HOPEANIPUATHUA IO CMUCDHJIA HA 3AKOHA 3A CHETOBOJACTBOTO;

IIpe3 2018 r. HAMa HACTBHINIM IPOMEHH B OCHOBHUTE IIPUHIIMIY 3a yIpaBieHue Ha J{pyKecTBOTO.

11. ”THOOPMAIIUA 3A OCHOBHUTE XAPAKTEPUCTUKHU HA I[IPUJIATAHUTE OT
JPYXKECTBOTO, B IPOLIECA HA U3I'OTBAHE HA ®UHAHCOBUTE OTYETH CUCTEMA
3A BbTPEHIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE;

JlpyXecTBOTO MMa pa3pabOTeHHW M YTBBPACHH BBTPELIHM IpaBHia W NPOLEIYypPU IO OTHOILCHUS Ha
CHUCTEMHTE 3a BBTPEIICH KOHTPOJI U OTYET.

Cucremara 3a (PMHAHCOBO YIpaBleHHE U KOHTpoX B ,,bynrapras® EAJ] e pa3zpaboreHa npu cna3BaHe
M3UCKBAHUATA HA 3aKOHA 3a (UHAHCOBO YIIPABICHUE U KOHTPOJ B ITyOIMYHHUS CEKTOP.

Cucremara 3a ()UHAHCOBO YIpPAaBJIEHHE M KOHTPOJI € 3aJBJDKUTEIHA MPU Pa3XOABAHETO HA BCHYKH
(¢uHaHCOBH cpeacTBa OT J[pyKECTBOTO C LieJI OCUTypsiBAHE Ha CHOTBETCTBHE ChC 3aKOHOBHUTE pasnopeadu u

cmp. 24 om 26



byneapeas EAJ]
Toouwen 0oxnao 3a oeinocmma 3a 2018 2.

Cra3BaHe Ha IPUHINIHNTE 32 3aKOHOCHO0PA3HOCT, 1eI1eCh00pa3sHoCT, €HeKTUBHOCT, €HhUKACHOCT, MKOHOMUYHOCT,
MIPO3PavyHOCT U MYOIMYHOCT.

DHUHAHCOBOTO yIIPaBJIEHHE U KOHTPOII C€ U3BBpIIBA TocpecTBoM CrucreMaTa 3a JUHAHCOBO yIIPaBIeHUE
U KOHTPOJI 32 OCUT'YpsIBAaHE Ha pa3yMHa YBEPEHOCT, ye LesuTe Ha J{py>KeCTBOTO ca IIOCTUTHATH Ype3:

- CbOTBETCTBUE CBhC 3aKOHOJATEJICTBOTO, BRTPEIIHUTE akToBe Ha bwirapcku enepruen xonauar EAJl u
JlpyxecTBOTO OT e€AHa CTpaHa, M OT Jpyra CTpaHa, CKIIOYCHHTE JOTOBOPH MWJIM MOETH
3a]bJDKCHUS/U3BBPILEHN Pa3Xxo¥ ¢ IIbPBUYHU CYETOBOIHH JOKYMEHTH;

- HaOACKIHOCT U BCEOOXBATHOCT Ha q)HHaHCOBaTa " onepaTtuBHaTa I/IH(I)OpMaHI/IH;
- HUKOHOMHUYHOCT, e(beKTI/IBHOCT u e(bI/IKaCHOCT Ha Z[eﬁHOCTPITC;
- CbXpaHCHHE U Olla3BaHC Ha aKTUBUTE U I/IH(bOpMaI.[I/IHTa.

B obxBara Ha Cucremara 3a (GMHAHCOBO YIPaBJICHUE M KOHTPOJ Ionaga GUHAHCOBOTO YIIPAaBJICHHE Ha
pasxoaute B JpyxecTBOTO.

12. TH®OPMAILIUS 3A PASMEPA HA Bb3HATPAXKJIEHUSATA, HATPAIUTE W/NJIN ITOJI3UTE
HA BCEKH OT WIEHOBETE HA YIIPABUTEJIHUTE U HA KOHTPOJIHUTE OPI'AHHU 3A
OTYHETHATA ®UHAHCOBA TOJAUHA, U3NJIATEHU OT APYXECTBOTO, U HEI'OBH
JABIIEPHU JAPYXKECTBA, HE3ABUCUMO OT TOBA, JAJIMU CA BUWJIA BKJIIOYEHHU B
PA3XOJUTE HA JAPYXECTBOTO, WU MPOU3THYAT OT PA3SINPEJEJEHUE HA
IEYAJIBATA, BKIIIOYUTEJIHO:

IIpe3 2018 r. JIpy*kecTBOTO € W3IUIATUIIO CISIHUTE Bb3HAIPAKAECHHUS U OCUTYPOBKHTE, CBBP3aHHM C THX,
Ha wieHoBeTe Ha CbBeTa HAa JAMPEKTOPUTE:

6 Xul. 1esa
3a2018r. 3a2017 r.

Br3narpaxnenus CJ| 184 176

OcurypoBku 18 19

O01mo 202 195

13. TH®OPMAILIUA 3A BUCAIIM CBAEBHH, A IMUHUCTPATUBHU WJIM APBUTPAKHU
NMPOU3BOACTBA, KACAEIIU 3AABJIKEHUA WJIM B3EMAHUSI HA JPY)XECTBOTO, B
PASMEP HAM-MAJIKO 10 HA CTO OT COBCTBEHUSI MY KAITUTAJ; AKO OBIIATA
CTOMHOCT HA 3AJIBJI)KEHUSTA WJIN BSEMAHUSTA HA IPYKECTBOTO, IO BCUYKHA
OBPA3YBAHHU IIPOU3BOACTBA HAJIAXBBPJIA 10 HA CTO OT COBCTBEHHUA MY
KAIIMTAJI, CE IPEJACTABSA HH®OPMAILIUA 3A BCAKO ITPOU3BOACTBO NOOTAEJIHO;

Jeno COMP/B1/AT.39849 — BEH gas

Jeno COMP/B1/AT.39849 — BEH gas (,,Jlenoro®) uMa 3a mpeAMET €BEHTYaJlHO HapylieHue Ha wieH 102 ot
J®EC, BpB Bpb3ka ¢ TBbpacHH neiicTBus Ha BEX EAJl u nmpmepaute My npyxkectBa — ,,bynrapraz” EAJ[ u
,.bynraprpancraz” EAJ| HacoueHU KbM:

- BB3NPENATCTBAHE HA TEXHW KOHKYPEHTH Ja IOIydYaT JAOCTBII OO KIIOYOBa Ta3oBa HHQPACTPyKTypa
(razonmpeHOCHa Mpexa M JI0 ChOPBKEHHETO 3a ChbXpaHEHHE Ha MpupojeH ras) B PemyOmuka bbirapus, karo
W3PUYHO WM MBJIYaJIMBO OTKAa3BaHE Ha JIOCTHI HAa TPETH CTPAaHU WM 3a0aBsiHe;

- BB3INPEIATCTBAHE HA KOHKYPEHTHUTE Jla IOJIydaT JOCTBI A0 TJaBEH Ia30MpoBOJ 3a BHOC, Upe3 pe3epBUpaHE Ha
KamauTeT, KOWTO OcTaBa Heusnon3BaH. [Ipou3BoncTBoTO € 00pa3yBano mpe3 2013r., ¢ ornen mpueMaHeTo Ha
pewmenue no rinasa 3 (uneHoe 7 — 10) or Permament 1/2003. Ha 23 mapr 2015 r. EK usznane Msnoxenue Ha
Bb3paxkeHusta (Statement of Objections). ,,bbarapcku Enepruen Xomauuar” EAJl u ra3oBuTe My IbIICpHA

cmp. 25 om 26
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1. OBLHIA UH®OPMALUS

»BYJITAPT'A3“ EAJLl (,,JdpyxectBoro”), EMK 175203485 e enHONMYHO aKUMOHEPHO JPYKECTBO,
pErucTpUpaHo B ChOTBETCTBHE ¢ T'hProBCKUS 3aKOH, ChC Celalmlle U aapec Ha ynpasieHue: rp. Codus, Paiion
Cepauka, yi. ,,Ilersp ITapueBuu” Ne 47. [IpyxecTBOTO € BIMcaHO B Perucrbpa 3a ThproBCKUTE APY>KECTBA, IO
Nel113068, Tom 1534, ctp.35 mo ¢.a. Ne16440/2006 . u e peructpupano Ha ocHoBaHue Pemenue Nel ot 15 ssHyapu
2007 r.

JIpy’ecTBOTO € C OCHOBEH NpeaMeT Ha JIeHHOCT OOILIecTBeHa J0CTaBKa Ha IPHUPOICH ra3, KakTo U
CBBP3aHUTE C Hes MOKYIKU U MpOAaxOH, 3aKyllyBaHEe Ha IPHPOAEH Ta3 C LIeJ] HEroBOTO ChbXPAaHEHHE B I'a30BO
XpaHWINILE, MAPKETHHIOBH [TPOYYBaHUs U aHAJIN3 HA Na3apa Ha PUPOJICH Ias3.

Kato o0uiecTBeH JOCTaBYMK Ha NMPUPOJIEH ras, ,,bynrapraz*“ EAJl nma 3a cBOst OCHOBHA CTpaTernyecka Lei
Jla TapaHTHpa MHTEPECUTEe Ha OOLIECTBOTO, Ype3 JBITOCPOUYHO OCUTYpsIBAHE Ha JOCTABKU Ha MPUPOJIEH ra3 3a
cTpaHaTa. [Ipy>kecTBOTO MMa CKIIOUEH AOTOBOp 3a AOCTaBKa Ha MPHUPOJEH Tra3 ¢ ocHOBeH aocrtaBunk OO0
,lasmpom Exkcnopr”. ,bynrapraz* EAJ] ananusupa BB3MOXKHOCTHTE 3a OCHTYpSIBaHE Ha alTEpHATUBHU
M3TOYHHUIIM U MapIIPYTH 3a 10CTaBKa Ha MIPUPOJIEH Ias.

Jlpy*ecTBOTO U3BBPILBA JEHHOCTTA JOCTABKA HA MPUPOICH ra3 B CbOTBETCTBUE C MHANWBUYaIHA JIMLIEH3US
3a o0lIecTBeHa JOCTAaBKa Ha NPUPOJCH ra3 Ha Tepuropuara Ha PenyOnuka bwarapus — nmunensus Ne JI-214-
14/29.11.2006r., u3nanena ot IbpkaBHATa KOMUCHS 332 CHEPIHHHO M BOJHO PEryJIHpaHe 3a CPOK OT 35 rOAHHH.

,bynrapraz“ EAJ] € efHONNYHO aKIMOHEPHO APYKECTBO, YMHTO aKIMOHEPEH KalUTal ce MPUTEXaBa OT
,.bearapckn Enepruen Xommuar® EAJl (“BEX“ EAJ]). Kpaitausar cobcrtBenuk Ha J{pyXecTBOTO € OBiarapckaTa
I'bprKaBa, 4ype3 MUHUCTBpA Ha €HEepreTHKATa.

OpraHu3allMoHHaTa CTPYKTypa Ha ,,bynrapraz® EAJl ce cbCTOM OT IEHTPaIHO YIPaBJIeHUE U TEXHOIOTUYHO
3BeHO B PenryOnmka PymbHUS.

JIpyxecTBOTO He TeHeprpa OTYeTHA HH(OpMAIys 10 AeHHOCTH, Hopaay GakTa, 4e JocTaBKaTa Ha IPUPOJICH
ras € eJUHCTBEHATa AeHHOCT 3a NepUoAa.

2. BA3A 3A U3I'OTBAHE HA T'OAUIITHUA ®PUHAHCOB OTUHET

OHHAHCOBHAT OTYET € M3TOTBEH B CHLOTBETCTBHE C HM3UCKBAaHMATa Ha MEXIYHApOTHUTE CTAHIApTH 3a
¢unancoBo ortumrane (,MC®PO”), mybnukyBanu ot ChBeTa MO MEXKAYHAPOAHH CUCTOBOIAHH CTAHAAPTH
(,CMCC”) n npuetn 3a npunarade B EBponeiickus cpio3 ot Komucusita Ha EBponetickus cpro3 (,,EBponeiickara
koMucus”). PUHAHCOBHAT OTYET € M3TOTBEH CBHIVIACHO INPUHIMIIA 32 MCTOpHYECKa IIeHa, MOTU(HIMpaH II0
OTHOLICHNE Ha OLIEHKATa Ha aKTUBHU OT MALIMHU U ChOPBKECHUS 110 IPEOLEHEHAa CTOMHOCT.

lopumHusT QUHAHCOB OTYET € ChCTaBEH B OBIrapcKu JieBa, KOeTo € (yHKIMOHAIHATa BallyTa Ha
JpyxectBoTo. Bcruku cymH, BKIIOUUTENHO CpaBHUTENHATAa nHGopManus 3a 2017 r., ca IpeJCcTaBeH! B XUIISAIU
JIEBA, OCBEH aKO HE € IIOCOYEHO APYTO.

KoM 31 nekemBpu 2018 r., BiucaHUAT akIIMOHEPEH KanuTan Ha ,,bynrapraz®“ EAJl e B pazmep Ha 231,698
XWII. JIeBa., KaTO CHIIMAT HAJIBUILIABA HETHUTE aKTUBU Ha JIpyXecTBOTO KbM Tasu fata ¢ 26,455 xui. jesa., ¢
KOETO ce Monaja B xunore3ara Ha wi. 252, an. 1, 1. 5 ot Teproeckus 3aKoH.

3a 2018 r. [IpyxecTBOTO OTUMTA HEeTHa 3aryba B pasmep Ha 31,978 xui. yeBa, KOSATO € B pe3yaTar Ha
HavuciIeHa npoBu3us 3a rinoba no deno COMP/B1/AT.39849 — BEH gas B pa3mep Ha 50,244 xui. neBa, Bb3
ocHoBa Ha Pemenune Ha EBponeiickara komucus ot 17.12.2018 r. JIpy*’ecTBOTO € IPU3HAIO0 Pa3Xoj 3a MPOBU3US
B pa3mep Ha 1/3 (emHa Tpeta) yacT OT CTOWHOCTTa Ha Tio0ara, Hanoxena Ha ,,bEX“ EAJl, ,,bynrapra3® EAJl u
,bynraprpancraz“ EAJl, ¢ obu pasmep Ha 77,068 xuin. eBpo. B Pemenuero na EBpomneiickara komucus ca
W3JI0KEHH TBbP/JeHHUsI 32 M3BbpuIeHn Hapywenus ot ,,BEX*“ EA/Jl, ,,Byarapra3z“ EA/l u ,,Byaraprpancras“
EA/l 3a oTyeTHH nepuoau B MuUHAJI0TO — oT 2010 r. 10 2014 1.
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3a moapobHa WHGpOpMaILUs OTHOCHO JenoTo, BuxkTe [Ipunoxenue 32 , IIpoBU3UH, YCIOBHH aKTHBH U
YCIIOBHU 3aJIbJDKEHUA .

[Tpu Permenne na O6uums cba Ha EBponeiickust Chio3 32 OTMSIHA HA HAJIOXKEHATa 11100a WK pa3MepbT Ha
cpaTta ObJe HaMaJeH, ChoOpa3HO CYSTOBOAHATA IONMTHKA Ha J[pyxecTBoTo, ,,bynrapras” EAJ] me dopmupa
MIPUXOJ] OT PEUHTErpalys Ha IPOBU3HSL.

B nonbiaHenue, OT roguiHus GUHAHCOB OTYET € BUAHO, e (PMHAHCOBHAT pe3ylTar Ha ,,bynrapraz® EAJ]
3a 2018 r., mpenu npusHaTHs paszxon 3a nposusus mo Jlexo COMP/B1/AT.39849 — BEH gas, e onepatuBHa
mevanba B pasmep Ha 25,421 xwmn. neBa. ToBa € moOKa3aTeTHO 3a YCTOWYMBOTO M CTAOMIIHO pPa3BHTHE Ha
Jlpy*XecTBOTO, KOETO peaan3upa nevanda 3a 4eTBbPTa MOPEJHA TOIMHA OT OlepaTUBHATA CH IEHHOCT.

Ot nayanoro Ha 2019 r., PrkoBoacrBoro Ha ,,Byarapraz“ EAJl e mpeanpuesno aeiictBusi 3a
npuBekaane Ha JeiinocTtra Ha /Ipy:KecTBOTO B CHOTBeTCTBHE ¢ 4. 252 ot Tohprosckusi 3akon. Kpm
28.02.2019 r. HeTHaTa nMe4yan6a e B pa3mep Ha 13 906 xuJ1. 1eBa (HEOAMTHPAHHU JAHHH), € KOETO Ce MOKPHBA
chlllecTBeHa 4acT oT ¢opmupanata kbM 31.12.2018 r. pasauka B pa3mep Ha 26 455 xuj. jieBa Mexay
CTOIHOCTTA Ha BIHCAHUS AKIHOHEP KANNTAJ M HeTHHTe aKTHMBH Ha JIpy:kecTBoTo. B mM3nbjHeHHe Ha
Hal0eJsi3aHMTe MepkH, B Havyajoro Ha 2019 r. ,Byarapraz“ EAJl e moamucano crnopa3yMeHHus 3a
pa3cpo4yBaHe Ha IPOCPOYCHHU B3eMAHUS ¢ TPH OT OCHOBHHTE CH KJIMEHTH, cpelly NnpeicTaBeHo (PMHAHCOBO
o0e3nevyenne. OyakBaHUTe NPUXOAUTE OT JUXBH 3a 2019r. mo Te3u Cnopa3yMenus ca B pa3mep Ha 2 232
XML JIeBa.

C ornej Ha rOPEU3IIOKEHOTO U MIPEABU IPEIPUETUTE AeHCTBUSL, PBKOBOCTBOTO Ha ,,bynraprasz® EA /]
OYaKBa, Y€ KbM Kpas Ha CJIEJBAlUs OTYETEH MEpUOoJl, KamUTAIbT Ha J{pyXeCcTBOTO Lie ObJe B CHOTBETCTBHE C
W3MCKBAaHUATA HA WI. 252 oT ThproBCKUs 3aKOH.

KoM 31 mexemBpu 2018 r., GMHAHCOBHSIT OTYET € M3TOTBEH NP Clla3BaHE Ha IPUHIIMIA HA NEHCTBAIIO
IpeANpUATHE, KOETO Npesrnonara, 4e J[pyKecTBOTO 1ie NPOABIKY JeiiHocTTa cu B 0003pumo Obaemnie. Kakro e
onoBecteHo B Ilpunoxenne 1 ,,00ma nHbOpManus”, [pyKecTBOTO IPHUTEKaBa MHAMBHAYaTIHA JUIEH3US 32
JIeiHOCTTa O0IleCTBEHa JOCTaBKa HA MPUPOJECH ra3 Ha TepuTopusata Ha PenyOnuka Bearapus, usganena ot
JIbpKaBHaTa KOMHUCHS 32 €HEPTMHHO M BOJHO perynupaHe 3a cpok oT 35 roauHu. bpaemara peiiHocT Ha
JlpyXecTBOTO KaTro OOLIECTBEH [OCTABYMK Ha INPHPOAEH Tra3 3aBUCH OT OHM3HEC cpejara, KakTo M OT
pEerynaTopHUTE U3MCKBAaHUS, HAJTMYMETO HA JOTOBOPH 3a OCUTYpsIBaHE Ha JOCTaBKa Ha IIPUPO/IEH a3, HAIWYKE Ha
JIOTOBOPH 3a Npoaax0a Ha IPUPOJICH Ia3 Ha KIMEHTH Ha JlpyXecTBOTO, OT MOJAbpXKaHe Ha HeoOXxoxumara
¢uHaHCOBa 00€3MEYEHOCT 32 OCHLIECTBSABaHE Ha JeiHocTTa. Karo ce MMa mpeaBu] OLEHKaTa Ha O4aKBaHHUTE
OB/l MapUYHK MTOTOLM M IPyNoBaTa CTpaTEerus 3a pa3BUTHE Ha JeiiHOocTTa B bwirapus, ppKOBOACTBOTO Ha
JlpyXecTBOTO cuuTa, Ye € MOAXOAAI0 (PMHAHCOBUTE OTYETH Ja ObAAT M3rOTBEHM Ha 0a3za Ha NPHUHIMIA HA
JieficTBAIO TIPEeIIPUSTHE.

UsrorssiHeTo Ha (hUHAHCOBU OTYETH criopex udnckBanusiTa Ha MCPO M3UCKBa CHILO TaKa PbKOBOACTBOTO
Jla MpaBU TPELEHKH OTHOCHO MpPWJIAraHeTO Ha CYETOBOJHATa INojuTHKa Ha JIpyxkectBoro. O6sacTuTe BBHB
(MHAHCOBHS OTYET, KOUTO BKJIIOYBAT B ce0€ CH BUCOKA CTEIEH Ha MPELEeHKA UM CII0XKHOCT, KAKTO U 00JIaCTUTE,
B KOUTO IIPEJIIONIOKEHHUATA U OLICHKUTE Ca 3HAYUTEIIHU 32 (UHAHCOBHUS OTYET, ca noco4yeHu B [Ipunoxenue 5.

3. CHETOBOJHA INIOJIMTUKA U ITPOMEHMU IIPE3 IEPUOJA

3.1.1. OB ITOJIOKEHU A

3a Tekymara ¢puUHAHCOBA TOAMHA JIPY)KECTBOTO € MPHUETO BCUYKU HOBH W/WIM PEBH3UPAHU CTAHIAPTH U
pazsicHenus, m3nanaeHn or CoBera mo MexxayHapoxuu cderoBomgau cranmapta (CMCC) u npuern ot EC u
CBOTBETHO OT MexayHapoaHust KoMuTeT 3a pazsicienns Ha MCOO (KPMCDO).

OT BB3MPHUEMAHETO HA TE3U CTAHAAPTH W/MIM THIKYBaHMS, NPUJIOKHUMH 3a TOJUIIHM OTYETHH NEPUOIH,
3anouBamy Haifl-paHo Ha 1 sHyapu 2018 r., ca HaCTBIMWIN IPOMEHU B CUETOBOJHATA MOJIUTHKA HA [[pykecTBOTO
OTHOCHO TNPHHIMIIUTE, NpaBHiaTa U KPUTCPHUUTE 32 OTUUTAHE HA CIEIHUTE OTYETHH OOCKTH, KaKTO U Ha
MIPE/CTAaBsIHETO M ONOBECTSABAaHUATA Ha ()MHAHCOBA MHQOpMALUs 32 TAX: THPrOBCKH B3eMaHHs, B3€MaHUS OT
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CBBpP3aHU Jiklia, NIpEea0CTaBEHU 3a€MHU, ITApUYHU CPEICTBA U MTAPUYHU €KBUBAJICHTH, C"b[le6HI/I U ApYyru B3€MaHus,
IprUxXoau OT JOroBOPU € KIIMCHTH.

HpyxectBoTo € mpunoxuio 3a nspBu 06T MCPO 15 | Ilpuxoau ot gorosopu c¢ kaueHtu u MCOO 9
,,(ODUHAHCOBU UHCTPYMEHTH .

HpyxectBoro e u3bpano aa npuinara MCOO 15 kato nznon3sa MeToa Ha KyMYJIaTHBHHUS e(EeKT, TP KOHTO
cpaBHHTENHATa HH(OpMALIKS HE ce NPEeU3UUCIIABa, ChIIO Taka J[pyKecTBOTO ce Bb3I10JI3Ba U OT 0CBOO0XK/1aBAaHETO
B maparpad 7.2.15 ma MC®O 9 3a mpeusyucisBaHe Ha CpaBHUTEIHATa WHGOPMAIMS 0 OTHOIICHHE Ha
K1acu(uKanusaTa Ha GHHAHCOBHUTE aKTHBY U MacuBH U obe3nenkata mo MCOO 9.

KymynaTuBHUAT edeKT OT MbPBOHAYAIHOTO IpUJIaraHe € MPH3HAT KaTo KOPEKIHs Ha HepasIpeleeHaTa
neyan6a/(Henokpura 3ary0a) Ha garara Ha mbpBoHauvanHoOTO mpwiarane (1 suyapu 2018 r.). CpaBHUTenHATA
nH(popManus B oTYeTa 3a nedyanbara WM 3arybdaTta u Jpyrusi BCEoOXBAaTeH JOXOJ M B OT4eTa 32 ()MHAHCOBOTO
CBCTOSIHME HE € NIPEU3UUCIIeHa U € mpeacTaBeHa crnopel orMeHenute cranaapty MCC 18 | Ilpuxoau®, MCC 11
,JoroBopu 3a crpoutenctBo”, MCC 39 , ®unancoBu mHcTpyMeHTH: [lpm3nHaBane u onenssane” MCOO 7
DHHAHCOBU UHCTPYMEHTHU: ONIOBECTSBAHUS.

3HAYUTEITHUTE IPOMEHH B CYETOBOJHATA IOJIUTHKA U €PEKTUTE OT IbPBOHAYAIHOTO IPUJIaraHe ca ONUCAHU
B [Ipunoxenue 3.1.2 u ca oryereHH e(eKTUTE OT MPOMsHATa B CYETOBOJHATA IIOJIMTHKA, BBB BpPbB3Ka C
n3meneHusTa Ha MC®OO, npuetn or EC 1 Bin3amu B cuia 3a TOIUIIHY MEPUOAY 3al04BaIIM Ha WM cien |
ssayapu 2018 r. EQexTsT OT MbpBOHAYAIHOTO NMpUJIaraHe Ha T€3U CTaHIApPTH € OCHOBHO CBBP3aH C YBEIMYECHHUE
Ha TMpu3HaTaTa 00e3IeHKa 32 0YaKBaHU KPEeIUTHH 3aryon Ha ¢uHaHcoBH akTuBH ([Ipunoxenne 3.1.2).

3a mepBu bT npe3 2018 roagnHa ce mpuiiaraT U HAKOM IPYTH H3MEHEHHS U Pa3sCHEHHMs, KaTo ¢ H3KITIOYeHHe
Ha KPMC®O Pazsicuenue 22 ,,Clienku ¢ yyk/aecTpaHHA BalyTa M aBAHCOBU Bb3HATPAXKICHHS “, HE OKa3BaT eeKT
BbpXY (huHaHCOBUS OTUET HA J[pyxecTBOTO. J{pY’KECTBOTO HE € MPUEIIO CTaHJAPTH, Pa3siCHEHUs WM U3MEHEHUS,
KOUTO ca MyOJIMKYBaHH, HO BCE OILE HE Ca BIIE3JH B CHJIA.

3.1.2. HOBU CTAHJAPTHU, UBMEHEHUS HA CTAHIAPTHU U PA3ACHEHUS, KOUTO CA B
CHJIA OT 1 AHYAPH 2018 TOJIMHA

JlpyXecTBOTO Ipuiara CiaeJHUTE HOBH CTaHJApTH, U3MEHEHUS U paszsicHeHus: kbM MC®DO, pazpaboTeHu u
myonuKyBaHu oT ChBeTa O MEXIYHAPOIHU CYETOBOJHH CTAHIAPTH, KOUTO Ca 3a/JIbJDKUTEITHH 32 IpUIaraHe 3a
nepuoza, 3anoysany Ha 1 suyapu 2018 r.:

MC®O 15 ,,IIpuxoan oT A0roBOPH € KIHEHTH”

MC®O 15 “Ilpuxoau oT AOrOBOPH C KIMEHTH U CBbp3aHUTe paszsicHeHus kbM MCDO 15 ,Ilpuxonu ot
noroBopu ¢ knueHTn" (Hapndanu mo-Hatatek MC®O 15) 3amectBat MCC 18 , Ilpuxoaun®, MCC 11 ,,JloroBopn
3a CTPOUTEJICTBO”, KAKTO U HAKOJIKO Pa3siCHEHUS CBbP3aHHU ¢ IpuxoauTe. HOBUAT CTaHAapT U3MEHS U3UCKBAHUATA
3a MpU3HABaHE Ha MPUXOJIU M YCTAHOBSBA NPHUHIUIM 32 JOK/IaJABaHE Ha MH(OpMALUATa OTHOCHO €CTECTBOTO,
pa3mepa, BpeMeTO M HECUT'YPHOCTTA Ha NMPUXOANTE ¥ MApPUYHHUTE MOTOLH, TPOU3TUYAILH OT JOTOBOPHU C KIIMEHTH.
MC®O 15 BbBek/1a HOB, IET-CTHIIKOB MOJIE] 32 OTYMTAHE HA MMPUXOAUTE, MPOU3TUYAIIN OT JOTOBOPH C KIUEHTH,
U M3KUCKBa IIPUXOAMTE J1a Ce MIPU3HABAT B pa3Mep, KOMTO 0Tpa3siBa Bb3HAIPaKACHUETO, HA KOETO NPEANPUATHETO
OuaKkBa Ja MMa IpaBO B 3aMsHA Ha MPEXBBPJICHUTE HA KIMEHTa CTOkM uiau yciayru. MCPO 15 usucksa ot
MPEANPUATHSTA A2 YIPAKHAT MPELeHKa, IPU OTYMTAHE Ha BCHYKM yMECTHH (akTH U OOCTOSTENCTBA, KOraTo
IIpUJIaraT BCAKa €JHa CThIIKAa OT MOZEJa 10 OTHOILICHHUE Ha JIOrOBOPHUTE C TEXHUTE KIMEHTH.

HoBusiT ctangapt e 6a3upaH Ha MPUHIIKIA, Y€ IPUXOAMUTE CE MPU3HABAT, KOTaTO KOHTPOJIBT BbPXY CTOKATa
WM ycIyraTa ce MPEeXBBbPIIN Ha KINEHTA.

[Ipuxonure, KOUTO UMAT CHILECTBEH eeKT 3a J[py>KECTBOTO ca OCHOBHO CBBP3aHH C JJOrOBOPH 3a Ipojaxoa
Ha mpupozpeH ra3. [IpopaxOuTe ce W3BBPIIBAT CHIVIACHO CKIIIOYEHW JOTOBOPH C KiMeHTH. JloroBopure c
KJIMEHTUTE 32 pojak0a OTroBapAT Ha KPUTEPUUTE 32 OTYUTAHE HA IOIOBOP C KIIMEHT.

OO6u4aliHO MpH TE3M JAOrOBOPH MPoa0aTa Ha MPUPOJIEH ra3 € eIMHCTBEHOTO 33IbJDKCHUE 32 U3ITbJIHEHHE.
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[punaranero na MC®O 15 3a mbpBu 06T B J{py»KeCTBOTO 3acsra IJI1aBHO CIEAHUTE 00JIaCTH:

. BKJIIOYBAHE Ha JIOIBIHUTEIHN OIIOBECTABAHNS BHB (DMHAHCOBUTE OTYETH;
. UIeHTH(GUINpPaHe HA 3aIbIDKEHAATA 32 U3ITbIHEHHE.
(a) IIpexoo

JpyxectBoro e u3bpano na mpuinoxd MC®PO 15, usnon3saiiku MeToa Ha KyMyJaTHBHHUS e(eKT, KaTo
e(eKThT OT IbPBOHAYAITHOTO MPUJIAraHe Ha TO3M CTaHAApT 1ie ObJie NPU3HAT KaTO KOPEKIHs Ha HAYaIHOTO Call 10
Ha HepasIpeieieHaTa reyanoa/(HenokpuTa 3aryoa) Ha 1aTaTa Ha TbpBOHAYAIIHOTO priiarane, T.e. 1 sayapu 2018
r. CroTBeTHO, MH(OpMaIHsTa npeacTaBeHa 3a 2017 r. He e npen3yucieHa, T.e. IPeICTaBeHa € B CbOTBETCTBHE C
npunaranute Torasa pasmnopendu Ha MCC 18, MCC 11 u cBpp3anuTe pazsicHeHus1. B mombiHeHne, n3uCKBaHUATA
3a omoBectsBane Ha MC®O 15 He ca M3LSUIO NPHIOKEHU IO OTHOIICHHWE Ha CpaBHUTENHaTa HHGOpMAIus.
[Ipenocrasena e uudopmaius 3a cpaBHUTENTHATa MHPOPMAIIHS Bb3 OCHOBA HA M3MCKBAHUATA 32 OIIOBECTSBAHE HA
ormeHenure crangaptia (MCC 18) u npekiacudukaniy BB BPb3Ka ¢ HOBUTE W3MCKBAHHUS 32 ONOBECTSABAHE 110
MC®O 15.

B cporBeTcTBUE € mpexoqHuTe pasnopeadu Ha crangapta, MCPO 15 e npuioxeH caMo KbM J0TOBOPH,
KOMTO He ca OWIIM MpUKIoueHH KbM 1 siHyapu 2018 r.

(6) Oyenka u npusHasane

[Ipuxonure, KOUTO UMAT CHIIECTBEH €EKT 3a JpyxkecTBOTO ca MpuxoauTe OT Npoaax0a Ha IPUPOAEH ras.
[Ipu3HaBaHeTO M OLEHABAHETO HA NPHUXOAUTE IO TE3M JOTOBOPH HE C€ pas3iMyaBa OT IPU3HABAHETO MM C
JloceraiHara npaKkTuka.

JIpy’kecTBOTO € OLEHWIO epEeKTHTE OT IIpUIaraneTo Ha HoBus ctaHaapT MCDO 15 BepXy GHHAHCOBHUTE CH
OTYETH U HE € UACHTU(UIMPATIO 00JAcTH, KOMTO Ja OBJAT 3aCerHaTd M KOMTO Ja OKaKaT BIIMSIHUE BBPXY
CTOIHOCTUTE Ha HErOBHTE MPUXOIU OT JIEHHOCTTa M/WJIM B3E€MaHMTA, JOKOJKOTO HE C€ OYaKBa ChIIECTBEHA
IIpoMsiHa B OM3HEC MOJIENIa, HUTO IPOMSHA BbB BPEMEBHSI XOPU30HT Ha MPEXBBPIISIHE HA KOHTPOJIA KbM KIUCHTUTE
OT OKa3BaHUTE OT J[py>KeCTBOTO YCIYTH MM OTYUTAHETO Ha MPOAXKOUTE Ha IPUPOJICH I'a3 M APYTH KPaTKOTPAHU
akThBU. JlombiHUTENHA HHGOPMALKA 32 CUSTOBOAHUTE TMOIUTUKU Ha J[py’KeCTBOTO, CBBP3aHU C NPU3HABAHETO
Ha MPUXOAHU II0 AJOTOBOPH € KIIMEHTH, € IpeacTaseHa B [lpunoxxenue 3.4 u [Ipunoxenue 27.

MC®O 9 ,,0unancoBH HHCTPYMeHTH”

MC®O 9 ycraHOBsiBa HOBH NPHHLUIM, NPABUIA U KPUTEPUH KiIacU(UKalKsi U OLEHKAa HAa (UHAHCOBU
aKTHBH M (UHAHCOBM IIACHBH, OTIHCBaHE Ha (DUHAHCOBHM MHCTPYMEHTH, 0Oe3leHKa Ha ()MHAHCOBU aKTHUBH M
CYETOBOJHO OTYMTaHE Ha XemkupaHero.n 3ameHs MCC 39 ,®dunaHcoBM HMHCTpyMeHTH: lIpusHaBaHe u
oueHsBaHe . BpBeneHu ca HOBHM KJIaCU()UKAIIMOHHU KPUTEPHH U IPYNH Ha ()UHAHCOBUTE aKTHBU, HOBH IpaBUiIa
3a TSXHOTO MOCJIEBAIO OLEHABAHE U MPU3HABAHETO Ha npuxoxute ot JuxBu. Coino Taka MCDO 9 ycranossBa
HOB IIOAXOJ 32 U3MEpBaHe Ha 00E3LEHKH — Ha 0a3a OYaKBaHUTE KPEAUTHH 3ary0u.

[Monpo6ua uHpopMaIys 32 HOBaTa CUETOBO/IHA MOJIUTHKA M €(EKTHT OT NPOMSHATA CHPSAMO MpUIaraHaTa
IIpeI¥ TOBA CUETOBOJHA [IOJIUTUKA, Ca IIPEICTaBEHU I10-101Yy.

(a) Ilpexoo

HpyxecrBoto e mpueno MCDO 9 na ompenenenata gara Ha Biu3aHe B cwia (1 sayapu 2018 1.) 1 He
MIPEeU34UCIIsiBa CpaBHUTEIHATA HH(OpMaLus.

JlpyKecTBOTO ce Bh3I0JI3Ba OT ocBoOOXknaBaHeTo B maparpad 7.2.15 or MC®O 9 ot npeusuucnsiBane Ha
MIPEeAXOAHU MNEPHOAM IO OTHOIICHHE Ha KiIacu(puKauuaTa U oOe3leHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH.
KyMmynaTHBHHAT e€(eKT OT II'bPBOHAYAIHOTO INPHIAraHe € NPH3HAT KAaTo KOPEKLHs Ha HepaslpeneleHara
neyan6a/(Henokpura 3aryba) Ha gatara Ha bpBoHavanHoTo npwiarade (1 suyapu 2018 r.).

Cnennara Tabmuna o6o6masa edekrst ot mpexona kbM MCDO 9, HETHO OT JaHbBIU BbPXY HAYAIHOTO
caJlIo Ha HepasIpeeseHara neyanba/(Henokpura 3aryoa):
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Edext BLpXy HauanHuTe

cajajaa

XHJL. JIeBa

Hepasnpenesaenn neyanon keM 31 nexkemspu 2017 r. 9 468
YBenuueHue Ha 3aryoure oT 00e31eHKa Ha ThPrOBCKY B3eMaHHs (6510)
VYBennuenne Ha 3aryoute oT o0e3neHka Ha ChAeOHH U IPUCHICHH B3eMaHUs (160)
YBenuueHue Ha 3aryoure oT 00e3eHKa Ha APYTH B3eMaHHs (159)
YBenuuenue Ha 3arybara oT o0e3leHKa Ha napu B OaHKU 4)
OTcpoueHn JaHbIN 683
Hepa3znpenenenu neyanou va 1 snyapu 2018 r. 3318

B nmomreiinenme, pyxecTBOTO € mpueno cBbp3annte u3meneHuss B MCOO 7 ,, OuHaHCOBH WHCTPYMEHTH:
OnoBecTsiBaHE, KOUTO ca NMPWIOKUMH KbM oOmnoBecTsBaHusTa 3a 2018 r., HO HE ca M3LSUIO MPUIOKEHU IO
OTHOLICHHE Ha CpaBHUTEJIHATA HH(POPMAIHS

(6) Knacugpuxayus u oyenka

MC®O 9 BpBe)XAa HOB MOAXOX 3a KilacMUKalUs Ha (UHAHCOBHTE aKTHBH, KOWTO ce 0Oasmpa Ha
XapaKTEePUCTUKUTE Ha JOTOBOPHUTE NAPUYHM MOTOLM HAa (PUHAHCOBUTE aKTHUBH U OM3HEC MOENa, B KOWTO Te ce
ynpasisBar. Biausauero Ha MCOO 9 Bbpxy kiacupukauusta ¥ OLEHKaTa Ha (UHAHCOBUTE AKTUBH €
IIpeACTaBeHa Mo-10Iy.

3HauMTeNHA YacT OT NPHUTEKABAHUTE (PUHAHCOBU AKTHUBH C€ IBPXKaAT OT Jpy»KeCcTBOTO C LeJs chOupaHe Ha
CBBP3aHUTE C TAX JIOFOBOPHH NAPHYHU MOTOIM. PHKOBOICTBOTO Ha JIpyKeCTBOTO € IPELeHIIIO, Ye (PUHAHCOBUTE
aKTHBM TIPEJCTABIsBAllld MAPUYHU CPEINCTBa B OAHKHM, THPrOBCKH B3€MaHMs, IPYrd B3eMaHHs, CbACOHU H
MIPUCHACHN B3EMaHUS M B3EMaHUsI OT CBhp3anu Jmia, konto mo MCC 39 ca 6unn knacuunupanu KaTo ,,KpeIuTH
Y B3eMaHUs U OLICHSIBAHU MOCJEABAILO 10 aMOpTU3UpaHa cToiHOCT KbM 31 gexemBpu 2017 1., 11e ce 1bpKat oT
JIpy*XecTBOTO C L1€J1 0Jy4aBaHe Ha JOTOBOPEHUTE apUYHH MOTOLM U CE OYaKBa Ja JOBEAAT 10 IMapUIHHU MTOTOLH,
MPECTABIABAIIM SIMHCTBCHO IUIANAHKWS Ha TJABHHUIA W JuXxBHU (Hpwiaran Ousnec moxen). Te3u GuHAHCOBH
aKTHBH Ca KJIacCU(PULUPAHU U 1LIe ce oleHsBat nociensamio no MCPO 9 no amopTu3upaHa CTOWHOCT.

Cnennara Tabnuia npeacTaBs KiacuGuKanusaTa Ha BCEKU TUI OT (PUHAHCOBUTE aKTUBH Ha J[py>kKeCTBOTO MO
MCC 39 u nocreznpamiara uM knacupukanus u oueHsane mo MC®O 9 na 1 siuyapu 2018 1.

Tun Ha puHAHCOBHUA AKTUB Karteropust no MCC 39 Kareropust no MC®O 9
1 | KpaTkocpouHH THProBCKU Kpenutu u B3eMaHus JIbJIroB MHCTPYMEHTH, OLICHSABAHU 110
B3E€MaHMUs aMOpPTU3UpaHa CTOMHOCT
2 TobproBcku B3eMaHus ¢ KOMIOHeHT — KpeanTtu u B3emaHus JIbAroBU MHCTPYMEHTH, OLIEHSIBAHU 110
Ha (hUHAHCUpaHe aMOpPTU3UpaHa CTOMHOCT
3 KparkocpouHu B3eMaHUsI OT Kpenutu u B3emanus JIbAroBu MHCTPYMEHTH, OLIEHSBAHU 110
CBBP3aHH JILA aMOpTU3UpaHa CTOHHOCT
4  BsemaHus OT CBbP3aHHM JIMLIA C Kpenutu u B3eMaHus JIbJIroB MHCTPYMEHTH, OLICHSABAHU 110
KOMITOHEHT Ha (DMHAHCHpaHe aMOpTU3UpaHa CTOHHOCT
5 IlapuuHu cpencTBa M eKkBUBaneHTH = KpenuTu u B3eMaHUs JIbNroBY MHCTPYMEHTH, OLICHSABAHU I10
aMOpTU3UpaHa CTOHHOCT
6 CpbaeOHu U IPUCHAECHH B3EMaHUs Kpenutu 1 B3emMaHus JIbArOBY MHCTPYMEHTH, OLICHSABAHU I10

aMOpPTU3UpaHa CTOMHOCT
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Ta6m/1uaTa Oo-40J1y NpeaAcCTaBs NbpBOHAYAJIHUTE 0alaHCOBU CTOMHOCTH Ha BCEKH THII d)MHaHCOBI/I AaKTUBH

Ha [IpyxectBoto 1o MCC 39 u 6anancoBure uM croiiHocTd 1o MC®PO 9 Ha 1 suyapu 2018 r.

Banancosa Bbanancosa
Tun Ha ¢puHaHCOBHSA Karteropus no Kareropus no CTOMHOCT MO0  CTOMHOCT IO
aKTHUB MCC 39 MC®O 9 MCC 39 MC®O 9
XML JIeBa XHJI. JIeBa
Texymu ThproBcku Kpenutu u ITo amopTtu3upana
B3€MaHUs B3EMaHUs CTOMHOCT 153 736 147 226
CbeOHU U NIPUCHACHI Kpenutn u ITo amopTtu3upana
B3E€MaHUs B3CMaHUs CTOMHOCT 160 -
Kpenutn u ITo amopTtu3upana
Hpyru BeMaHus B3CMaHUs CTOMHOCT 561 402
Bsemanus ot cBbp3aHu Kpenutn u ITo amopTtu3upana
Tmma B3eMaHUs CTOWHOCT 10 826 10 826
ITapnunu cpencTsa B Kpenuru u ITo amopTH3upaHa
0aHKOBU CMETKH B3CMaHUs CTOMHOCT 2 145 2 141
Bcenuko ¢puHAHCOBH aKTHBH 167 428 160 595

EdextrT 0T Ipriemanero Ha MCDO 9 BppXy OanaHCOBUTE CTOMHOCTH Ha pUHAHCOBHTE aKTHBH Ha | ssHyapH
2018 r. e cBBbpP3aH OCHOBHO C HOBHTE M3MCKBAaHMA 32 00€31[eHKa Ha (DMHAHCOBUTE aKTHUBH.

(8) Obe3yenka na puHancou axmueu

MC®O 9 3amens mozena Ha ,,ioneceHute 3aryon” B MCC 39 ¢ moziena Ha ,,09aKBaHUTE KPEAUTHH 3aryon”.
CobriacHo pasnopeadoure Ha MCDO 9, 3aryoure ot o0e3LeHKa Clie/iBa J1a ce IPU3HABAT [10-PaHO, OTKOJIKOTO T€3H
cnopen MCC 39.

I[py)KCCTBOTO € IPUEJI0 CYETOBOAHA IMOJIUTHKA U METOJOJIOTHs 3a OLICHKA Ha KPEAUTHUSA PUCK U ONIPEACITIAHE
Ha OYaKBAaHUTC KPECAUTHU 33Fy61/1 3a BCCKU THUIT (I)I/IHaHCOBI/I AKTUBH. C‘-ICTOBOZ[HaTa MOJIMTHKA BKJIIOYBaA:

e TloaxomuTe 3a onpeaessiHEe HA KpEeAUTHATA 00€3IICHKA Ha BCEKH BUJ| (PMHAHCOBU aKTHBH,

e  ®da3ure Ha PUHAHCOBU AKTHBH, OTYMTAHU MO CTaHIApTH3UpaHus moaxon Ha MCPO 9;

e Monenurte 3a U3YUCICHHE HA OYAKBAHUTE KPEJAUTHU 3ary0Ou 3a JBaHAJECET Mecella UM 3a LEIHs CPOK
Ha (PUHAHCOBUTE aKTHBH.

Cnennara Tabnuua npeacrasst u30paHust ot JIpyxecTBOTO MOAX0/ 32 00€31eHKa 32 BCEKH TUI (PMHAHCOBU
aktuBu 10 MC®DO 9 ot 1 sayapu 2018 1.

Tun Ha GUHAHCOBHS AKTHB

Kareropus no MC®O 9

IToxxon 3a 00e31eHKA

1  KparkocpoyHu THproBCKI
B3EMaHHs

2 TwproBcKu B3eMaHUs C
KOMITOHEHT Ha ()MHAHCHPaHE

3 KparkocpodHu B3eMaHHS OT
CBBP3aHHU JIMLA

4  BsemaHHs OT CBBP3aHH JIMLIA C
KOMITOHEHT Ha ()MHAHCHPaHE

5  Ilapuunu cpencrsa u
€KBHBAJICHTH

6 pyru ¢puHAHCOBH, CHACOHN 1
MIPUCH/ICHN B3EMaHUs

JIbJIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpTU3UpaHa CTOMHOCT
JIbJIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpPTU3UpaHa CTOMHOCT
JIbJIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpPTU3UpaHa CTOMHOCT
JIbJIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpPTU3UpaHa CTOMHOCT
JIbIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpPTU3UpaHa CTOMHOCT
JIbJIroBM MHCTPYMEHTH, OLICHSABAHU MO
aMOpPTU3UpaHa CTOMHOCT

OHpOCTeH moaxonq

CTaH;[ameHpaH noaxonqQ

OHpOCTeH moaxonq

CTaH;[ameHpaH noaxoqQ

CTaH;[ameHpaH noaxoqQ

OHpOCTeH moaxonq
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Jpy>ecTBOTO € Ompelesnio, Y€ MPpUIaraHeTo Ha U3MCKBaHusATa 3a obe3nenka Ha MCPO 9, B cuna ot 1
stayapu 2018 r., BoAsT 10 MpU3HaBaHE HA JONBIHHUTENHA 3ary0a oT oOe3renka. [1o-1oiy e onncaHo paBHEHHETO
Ha KpaiHOTO caJl10 Ha IPOBU3KUTE 3a oOe3leHKa B cboTBeTcTBHE ¢ MCC 39 ¢ Ha4ainHOTO canjo Ha MPOBU3HUHUTE
3a 3ary0a, onpeneneHu B cborBercTBHE ¢ MCDO 9:

Ooe3nenka OuakBaHu

ceraacao MCC KpeAuTHH

39 kbMm 31 IIpeouensiBane  3aryoM cbIjaacHo

nexemBpu 2017 MC®O 9 kM 1

r. sinyapu 2018 r.
XHJI. JIeBa XHJI. JIEBA XHJI. JIeBa

Texymu Thprocku B3eManust ceriaacio MCC

39 / ®uHaHCOBH aKTHUBU 110 aMOPTU3UpaHA (7 360) (6510) (13 870)
croitHocT ceriacHo MC®DO 9

Cb1eOHU U NIPUCHAEHH B3EMaHUs ChITIACHO

MCC 39 / ®uHaHCOBH aKTHBH MO (201 153) (160) (201 313)
amopTu3upaHa croitHocT cbriacHo MCOO 9

Jpyru B3emanus cvriiacao MCC 39 /

ODUHAHCOBH aKTUBH 110 aMOPTU3HpaHa (16 902) (159) (17 061)
croitHocT ceriaacHo MCPO 9

ITapruHM CpeiCTBa U €KBUBAJIEHTU CHITIACHO

MCC 39 / ®uHaHCOBH aKTHBH I10 - 4) 4)
amopTH3upana croiiHoct cprimacio MCOO 9

(225 415) (6 833) (232 248)
JpyXecTBOTO € IMpUENo CIETHUTE HOBU M PEBU3UPAHU CTAHAAPTU U Pa3siCHEHMsI, KOUTO Ca 33 bJDKUTEIHU

3a mpuiarafe ot 1 sHyapu 2018 1. KOHTO He OKa3BaT e(eKT BbpXY (pUHAHCOBOTO CHCTOSIHUE M PE3YATATHTE OT
JIeHOCTTa MY.

KPMC®O Pazsicuenne 22 ,,CesIK ¢ 4yKIeCTPAHHA BAJYyTa M AaBAHCOBHM Bb3HATPAKICHUA - TIPUET
ot EC na 28 mapt 2018 1.

ToBa passcHeHHE ce OTHAcs 3a OTYMTAHETO HA TPAaH3aKLMU UM YaCTH OT TPaH3aKLUU B UyKAECCTPAHHA
BaJyTa IpHU MOJIy4YaBaHETO HA ABAHCOBH IUIAINAHUSA, TIPEAY NPU3HABAHETO HA CAMUS aKTUB, Pa3X0J] WM IIPUXO/,.
B Te3u ciyuau nmpeanpusATHATa OTYUTAT aKTHB IO MPEAIIaTeHH CyMH (IPEeAIUIalliaHus 110 JOCTaBKU HA aKTHBH
WIN YCIIYT'H) WIN 33BJDKCHUE 10 OTCPOYEHH NMPUXOAHU (TOJy4EeHH aBaHCH OT KJIMEHTH I10 NMpojpaxOH) u Te ce
TPETUpAT 3a HeMOHeTapHU. [Ipy mony4yaBaHeTO Ha TaKWBa aBAHCOBM ILIAILAHHUS B Uy)KJa BajlyTa JaTaTta Ha
TpaH3aKIMATa C€ M3II0J3Ba 3a ONpeAcisiHe Ha OOMEHHMs Kypc, a aKo MMa MHOXKECTBO IUIAIIAHMA - Jara Ha
TPAH3AKIMATA CE ONPEEIS 3a BCAKO OTAENHO IUIANIAHE.

HpeHHpHHTI/IHTa MOraT aa npuiaraT U3MEHCHHATA Ha HU3LAJIO PETPOCICKTHBHA 0aza. Kato aJITCpHATUBA,
I[py)KeCTBOTO MOXKE€ J1a npujiara pa3siCHEHUETO 3a 6"]3&61[114 NEPUOAU IO OTHOIICHUE HAa BCUYKU aKTUBU, pa3xoau
" NIPpUXOJH, KOUTO Ca IPU3HATHU IIbPBOHAYAJIHO HA WJIN CIIE:

(1) HA4YaJIOTO Ha OTYCTHHS NTIEPUOA, B KOUTO NpeaAnpUuATUCTO NIpujara pa3siCHCHUETO 3a II'bPBU ITBT, UJIN

(ii) HayaymoTO HA MPENXOIHHS OTYETEH MEPUOJ, IPEACTaBEeH KaTo CpaBHUTENHA MH(OpMauus BbB (prHAHCOBUS
OTYET 3a OTYETHHS IIEPHOJ, B KOITO [IpyKecTBOTO Npuiiara pa3siCHEHHETO 3a II'bPBH IIBT.

PazsicHeHnero e B cuia 3a FOAMIIHM MEPUOAM, 3amodBauiy Ha win cnen 1 suyapu 2018 r. Ilo-panHoro
[pUJIaraHe Ha pa3siCHEHUETO € JAOMYCTUMO U TpsiOBa j1a Ob/ie OMOBECTEHO.

JpyxecTBOTO € mpUeso aITepHATUBHUS MOAXOM Ha Pa3ICHEHHETO M0 OTHOIIEHUE HAa IbPBOHAYAIHOTO MY
IpUJIaraHe, a UMEHHO OT HadaJIoTO Ha OTYETHHSA NepUo/, B KOUTO J[py>KeCTBOTO 11ie IO MPHIIOXKHU 33 IbPBU IIBT,
1.e. oT 1 stHyapu 2018 1. Tsil kato J[pykeCTBOTO MMa CHIIECTBEHN ABAHCOBHU IUIALIAHUS WU IOCTBIJICHUS B
4y)KIeCTpaHHA BallyTa, TO e)eKThT BbPXY (PUHAHCOBUS OTYET IPH IIbPBOHAYAIHOTO NpPHJIaraHe, 1e Ob/1e KakTo
cresBa:

- IOKYIIKa Ha NIPUPOJICH Ia3
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6 omuyema 3d quHaHC'O@OWlO CbCmosHue - yBCJIWYCHUC WM HaMaJICHHUE Ha CTOMHOCTTa Ha NpupoaAHHus Tas,
HEpCAJIN3UPaH B Kpast Ha OTUCTHUSA IIEPUOA U CHOTBETHO YBEJIMYCHNUE WJIN HAMAJICHHUE Ha q)HHaHCOBI/IX pe3yiarat
3a repuoaa;

6 omuema 3a neyarbama uau 3a2yoama - yBEIMYEHHE WIM HaMaJeHUE Ha Pa3XOAMUTE OT pealIu3UpaHus IMpe3
OTYETHHMS NEPUOA NMPUPOAEH I'a3 U CHOTBETHO YBEIIMUCHHE WIIM HAMAJICHWE BbB (PMHAHCOBUTE NMPHUXOAN/Pa3Xonn
OT IIPOMSTHA BbB BaJIYTHUTE KypCOBE 32 IIEPHO/A.

[Mopagy MHOXECTBOTO aBaHCOBM IUIAIAHMS Npe3 pPa3IMYHU NepHoad, (QOpMHUpaly CTOWHOCTTA Ha
Hepealu3upaHusl IPUPOJEH a3 B Kpast Ha oT4eTHUs nepuof, 31 nexkemBpu 2017 r., € MpaKTUYECKU HEBB3MOKHO
J1a Ce OTIpeNieNH pa3MephT Ha KOPEKIHITa, Mpon3THYamia oT HoBuTe pasnopenou Ha KPMCOO 22.

- mpojaxOu Ha MPUPOJEH ra3

6 omuema 3a nevanbama uau 3a2y6ama - yBeIMYCHUE WIK HAMAJICHUE Ha TIPUXOJMUTE OT MPOoJax0a Ha MPUPOJEH
ras3 npe3 OTYETHHS NEPHOJA U CHOTBETHO YBEJIMUYCHHE MM HaMaJeHUE BbB (PMHAHCOBHUTE NPUXOAM/PA3XOIH OT
MIPOMsIHA BbB BaJyTHUTE KYpCOBE 3a IEPUOAA.

Tbii KaTO OIYYEHUTE aBaHCH C€ U3BBPILIBAT OT KJIMEHTHTE B CHLIMS WIN NPEAXO/IEH Mecell, HAMa e(eKT BbpXY
(rHAHCOBHS pe3yNTar, a caMO B HAYMHA Ha NPEJICTaBSIHE.

- TOKYIKH Ha yCIyTH

6 omuema 3a neuanbama uny 3a2yb6ama - yBeIMUYEHUE WIM HaMaJIeHUE Ha Pa3XOJUTE 3a YCIYTH IpPe3 OTYETHHS
MEpUOA M CHOTBETHO YBEIMYECHHE WM HaMajeHHWEe BbB (DMHAHCOBUTE IPUXOAW/PA3XOAM OT IPOMsHA BBHB
BaJIyTHUTE KYypCOBE 3a IIepHoJa.

Teii kaTO nNpeAlUIalaHUATa CE M3BBPUIBAT KbM KOHTPAreHTUTE B CHINUS WM IPEIXOJSH Mecell,
JlpyxecTBOTO HsIMa eheKT BEPXY (QHHAHCOBHS PE3YINTAT, @ CAMO B HaUMHA Ha MIPE/ICTABSIHE.

Mpomenn B MC®O 2 “Ilinamane Ha 6a3aTta Ha akuuu” - npretd ot EC Ha 26 ¢eBpyapu 2018 r. - (B cunia
3a rogumHu epuonu ot 1 sayapu 2018 1.);

Ipomenun B MCC 40 ,,AuBecTunmonnu umotu“ - npueru or EC nHa 14 maprt 2018 r. - Tpancdepu Ha
MHBECTHLIMOHHHM UMOTH - (B CHJIa 32 TOAMLIHY nepuoau ot 1 siuyapu 2018 r.);

Opomenn B MC®O 4: Ilpunarane na MC®PO 9 ,PunancoBu uHcrpymentu“ ¢ MCPO 4
»3acTpaxoBartejHu 1oropopu® —npuerd ot EC Ha 3 HoemBpu 2017 r. (B cuiia 3a FOAXIIHT NEPHOJIH, 3aTI04BAILN
Ha i cnen 1 sayapu 2018 1.);

H3meHenns Ha pa3au4Hu cTaHaapTH ,,Ilonodpenust B MCPO (uuxsbi 2014-2016) - npuetu or EC na 7
¢despyapu 2018 r. - nogodpenuss B MCPO 12 (B cuna 3a roguuiau nepuoau ot 1 suyapu 2017 r.), MCOO 1 u
MCC 28 (B cuna 3a rogunian nepuoau ot 1 ssayapu 2018 r.).

3.1.3. HOBU CTAHIAAPTU, UBSMEHEHUA HA CTAHAAPTHU U PA3ACHEHMUSA, USJAJEHHU OT
CMCC U IIPMETHU OT EC, KOUTO BCE OLIE HE CA BJIE3HAJIA B CUJIA

CrnenHuTe HOBU CTaHJAPTH, U3MEHEHUSI HA CTAHJAPTH U pPa3siCHEHMS KbM CBILECTBYBAIM CTaHAApPTH, ca
nznanenn or CMCC u ca npuetu 3a npuiarane ot EC, HO Bce olie He ca BJIe3HaIM B CHJIa U HE ca OWIIM NpHeTH
3a M0-paHHoO TpuJlarane ot JpyxecTBoro:

MC®O 16 ,,JIusunr” — npuet ot EC na 31 okromBpu 2017 1. (B criia 3a FOAMIIHU IEPHOIH, 3AII0YBAIN
Ha i cnen 1 sayapu 2019 1.);

To3u cTaHmapT € ¢ U3LAI0 NPOMEHEHAa KOHUEMLHUS W BbBEXKAA 3HAUUTEIHHU NMPOMEHH B OTUATAHETO HaA
JIU3UHTH OCOOCHO OT CTpaHa Ha JIM3UHIONodyJyareianTe. BbBek/ja HOBU MPUHIIUIM 32 IPU3HABAHE, U3MEPBaHE U
MPEJCTaBsiHE Ha JIM3WHTH C €Nl T0-JOCTOBEpHO NpeACTaBsHEe Ha Te3u chaenkd. CTaHmapThT IIe 3aMeHH
nerictBaus 10 To3u MomeHT cTanmapt MCC 17 ,Jluzunr®, KPMC®O 4 ,OmnpenensHe nand AaJeHO
cropazymenue cbabpxka ausudre, [IKP-15 | OneparuBen mus3unr — crumymnu™ u I[IKP-27 ,OuensiBane Ha
ChABPIKAHMETO Ha OMEpallrH, BKIIIOYBAIIY paBHaTa (popMa Ha JTU3UHT . BONEIIMAT MPUHIIUIT HA HOBUS CTAaHAAPT
€ BBBEXKJAHETO HA €IHOTHIIEH MOJE] Ha CUETOBOJHO TPETUPAHE HA JU3UHTHUTE MPHU JU3UHTOMONIYy4YaTeIUTe 32
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BCUYKH JIN3UHTOBH JIOTOBOPH € MPOABIKUTENHOCT OT IToBeUe OT 12 Mecela, KaTo 1ie ce IpU3HaBa aKTUB ,,IIPaBO
Ha 10JI13BaHe”, KOMTO 1Iie ce aMOpPTU3Hpa 3a MepHoia Ha JOroBopa, U PECIEKTUBHO, 1I€ CE OTYMTA 3a/IbJIKEHHETO
o te3u gorosopu. CeriaacHo MC®PO 16 3a 10roBop, KOWTO € WM ChAbpKa JU3UHT, CE CUUTA JIOTOBOP, KOWTO
IpeAocTaBsl MPaBOTO 3a KOHTPOJI BBPXY IOJI3BAaHETO HAa aKTHBA 3a ONpPENENICH NEpPHOJ OT BpEeMe Cpelry
Bb3Harpaxzaenue. CMCC e BKIIIOYHII IPaBO Ha U300p 32 HAKOM KPATKOCPOYHHM JIM3HUHIH U JIM3MHTH Ha MAJIOLIEHHU
aKTHBH, KATO TOBA U3KIIOYEHUE MOXKeE J1a Ob/ie MPUI0KEHO CaMO OT JIN3UHIOIIOIYy4aTeIHTe.

B nonbnuenune, MCPO 16 u3nckBa OT JU3UHTOMONYyYaTSIUTE U IN3UHTOIATEIIUTE J1a IPABSIT MO-TOAPOOHU
onogecTsiBaHuA cipsimo te3u no MCC 17.

PbKoBOACTBOTO Ha pr)KCCTBOTO € HU3BBPIINJIO OLCHKA OT MNPUJIIAraHe€TO Ha CTaHAapTa WU KbM JaTaTa Ha
HU3rOTBAHC HAa HACTOAILUA (bl/lHaHCOB OTYCT, OYaKBaHUAT e(l)eKT € KaKToO Ccji€aBa:

1 anyapu 2019 r.

XHJI. JIEBA
AKTHBH
AKTUB C IpaBo Ha MOJI3BaHE 547
3aabiKeHus
JIM3MHTOBY MacUBU 547

HeTten edeKT BHPXY COOCTBEHHSI KATUTAJ -

HNzmenenne B MCPO 9 ,,dunancoBun MHCTpyMeHTH” - Ilpenmnamanus ¢ HeraTMBHa KOMIEHCALUs —
(mpuet ot EC na 22 mapt 2018 ., B cuna 3a rogumau nepuonu ot 1 sayapu 2019 1.);

KPMC®O 23 ,,HecurypHoct, CBbp3aHa ¢ JaHbYHU TPETHPAHUS HA JaHBIH BBPXY Aoxoaa‘ — (TIpuet
ot EC na 23 oxromBpu 2018 r., B cuia 3a ronumran nepuoau ot 1 ssayapu 2019 1.);

H3meHennst Ha pa3in4Hu cTaHaapTH ,,Ilogoopenus B MCP®O (uuxbia 2015-2017)% — (npueru ot EC Ha
14 mapt 2019 r., B cuna 3a rogumau nepuonu ot 1 ssayapu 2019 r.);

HN3menenuss B MCC 19 ,,/loxoan Ha HaeTH 1una” — VI3MeHeHUe, ChKpalllaBaHe UK Ypek/IaHe Ha IJaHa —
(mpuetn ot EC nHa 13 mapt 2019 1., B cuna 3a rogumiau nepuonau ot 1 sayapu 2019 r.);

HN3menenne B MCC 28 ,,iuBecTHIMHN B aCOMMUPAHU MPEINPHSATUS U B CbBMECTHO KOHTPOJIHPAaHU
npeanpusitua” — (npuet ot EC Ha 8 deBpyapu 2019 r., B cuiia 3a rOAMIIHYU IEPUOIH, 3aMI0YBALIN HA UM CIIEJ
1 ssayapu 2019 1.).

3.1.4. HOBU CTAHIAAPTU, UBSMEHEHUA HA CTAHAAPTHU U PA3ACHEHMUSA, USJAJEHHU OT
CMCC, KOMTO BCE OLIIE HE CA IPUETHU OT EC

PBKOBOJCTBOTO CUMTA 3a MOAXOAAIIO A3 CE OMOBECTH, Y€ CJICJAHUTE HOBU WIHM PEBH3UPAaHH CTaHIApTH, HOBU
Pa3sSCHEHMs M IPOMEHU KbM CBIIECTBYBAIN CTAHAAPTH, KOUTO KbM OTYETHATA JaTa ca Beue n3naneHu or CrBera
mo MexayHapornuu cueroBomuu craHmaptu (CMCC), Ho Bce ome He ca omoOpenu 3a mpmmarane or EC u
CHOTBETHO, HE Ca B3ETH B MPEJBUJI IIPH M3TOTBSHETO Ha TO3U (puHaHCOB OTueT. /laTuTe Ha BIM3aHE B CUIIA LIE
3aBUCAT OT pelIeHusTa 3a 0J00peHue 3a npuiarane Ha EC. [Ipy»xecTBOTO He 0yaKBa Te3U CTaHAapTH U pa3siCHEHHS
Jla OKakaT CBIIECTBEHO BIUSHUE BBbPXY (HUHAHCOBOTO CBHCTOSHME, pE3YIATaTHTE OT JEHHOCTTAa W/WIU
OIIOBECTSBaHMATA Ha J[pyKecTBOTO.

MC®O 17 ,,3acTpaxoBaTeJTHH I0TOBOPH“ - (B CHJIa 3a TOAWIIHM ITEPHOMM, 3all0YBAIlN Ha WM cien |
stayapu 2021 1.);

IIpomenn B KonuenTtyaanata paMka 3a MHAHCOBO OTYHTaHe — (B CHJIa 33 TOAMIIHH IEPHOAM OT |
stayapu 2020 1.);

HN3menenne B MCC 28 ,,iuBecTHIMHN B aCONMUPAHU MPEINPHUSATUS U B CbBMECTHO KOHTPOJIHPAaHU
npeanpusTua® - J[bIrocpOYHN MHBECTHLMU B ACOLMHUPAHU NPEANPHITHS WIM B CHBMECTHO KOHTPOJIHPAHH
MIpeanpusATHS - (B criia 3a roaumHu nepuoau ot 1 sayapu 2019 r.);

HN3menenuns B MCPO 3 “Busnec koM0OnHanuu® — (B cuja 3a TOJUIITHYU IEPUOH, 3aTT0YBAIIN HA WITH CIIE]T
1 ssayapu 2020 1.).
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3.2. NIPEACTABSIHE HA ®UHAHCOBMUS OTYET
®dunaHCcOBHAT OTYET € mpeacTaBeH B chorBercTBUe ¢ MCC 1 ,IlpencraBsHe Ha (PUHAHCOBH OTYETH .
JpyxecTBOTO IpencTaBs OTYeTa 3a revyandara wiy 3arydaTa u Jpyrust BCeoOXBaTeH JOXOM B €MHEH OTYET.

B oTuera 3a (PMHAHCOBOTO CHCTOSIHHE C€ IPEICTABAT JABA CPABHUTENIHU II€pHOa, KOorato JIpyxecTBOTO: a)
[puJIara C4eTOBOJHA MOJMTUKA PETPOCHEKTHBHO; 0) IMPEU3UYHCIIABA PETPOCIIEKTHBHO MO3HIMU BbB (PMHAHCOBHS
OTYeT; WM B) INpeKIacuUIupa IO3MLUUH BBB (MHAHCOBUS OTYET W TOBAa HMMa CBHIIECTBEH €(PEKT BBPXY
uH(pOpMaNUATa B OTYETA 32 (UHAHCOBOTO CHCTOSIHUE KbM HAYAJIOTO HA MPEIXOAHHUS TIEPUO.

HpyxectBoro mpunara mepBoHadatHo MCPO 9 1 MC®PO 15 na 1 sayapu 2018 . B croTBeTCTBHE C
n30paHUTEe METOAM 3a IIPEMIHABAHE, CPABHUTEIHATA HHPOPMALHS HE € IPEH3UNCIICHA.

®duHaHcoBaTa HH(OpMALHUS € PEACTaBeHa U OroBecTeHa chrilacHo u3nckpanusata Ha MCC 39 ,,dunancosu
WnctpymenTn: [Ipn3naBane u Onensiane” (otmeneH), MCOO 7 ,,Ounancosu MactpymenTn: OnoBecTsiBaHe 1
MCC 18 ,,IIpuxoau* (oTMEHEH).

JpyxectBoTo € m30pano MOAMGUIMPAHO PETPOCHEKTHBHO Ipuiara€e 3a mbpBH mbT Ha MCOO 15
LIIpuxomu ot moroBopu ¢ kaueHTtH . [Ipu npuemanero Ha MCDO 9 ,, OdunancoBn HHCTpyMeHTH  J[pyKeCcTBOTO €
NPIJIOKWIO OOJNEKYEHHATa IIPH ITbPBOHAYATHOTO My INpHiIaraHe. BCHYKM KOpEKIMH, NPOM3THUYAIH OT
II'bPBOHAYAITHOTO NPUJIaraHe Ha ABaTa HOBH CTaHJIapTa, Ca OTUYETEHH B COOCTBEHUS KaruTal (KbM Hepasnpe/eleHa
nevan6a/(Harpynana 3aryba)) Ha 1 suyapu 2018 r.

Edextute or mbpBoHavanHoTo mpuiarane Ha HoBute MC®O 15 , IIpuxoau oT JOrOBOPH C KIMEHTH U
MC®O 9 ,,dunancoBU HHCTpYMEHTHU * ca onucanu B [Ipunoxenune 3.1.2.

3.3. CAEJIKA B 9YYXKXKJAECTPAHHA BAJIYTA

Cnenkute B 4YyXIECTpaHHa BajyTa C€ OTYMTAT BbB (YHKIMOHAJHATa Bajlyra Ha JIpyXecTBOTO IO
opunmanuus oOMeHEeH Kypc KbM JaTtara Ha cnenkata (oOsBeHus (ukcuHr Ha bbiarapcka HapoaHa OaHka).
[Mewanbure W 3aryOuTe OT KYpCOBM DAa3MKHM, KOHTO BB3HHKBAT IpPU YPEXKIAHETO HA TE3M CHENKA H
IPEONIEHIBAaHETO Ha IIAPUYHHUTE MO3UIMH B UyXKIECTpaHHA BalyTa KbM Kpasi Ha OTYETHHUS IIEPUOJ, CE IIPU3HaBaT
B nevasn0aTa wiM 3arydara.

Henapuynute no3unuy, OLEHSABAaHM IO HCTOPHYECKA I[€HA B YYKJECTpaHHAa BajyTa, C€ OTUMTAT IO
OOMEHHHMS Kypc KbM JaTaTa Ha cienkara (He ca IpeoleHeHH). HenmapuuHure MO3MLMM, OLEHABAHH IO
CIpaBeUIMBa CTOMHOCT B UYXK/IECTpaHHA BallyTa, CE OTYUTAT MO OOMEHHHUS KypC KbM JaTara, Ha KOATO €
orpe/ieNieHa CripaBeIiIuBaTa CTOHHOCT.

34. [IPUXOIHN
CueTOBOAHA NMOJUTHKA, IPUJI0kUMA 10 31 nexemBpu 2017 r.
[Ipuxonure BKIIOYBAT MPUXOJH OT NPOAaKOa Ha IPUPOACH Ta3 U MPEAOCTaBsIHE Ha YCIYTH.

[Ipuxonure ce oueHSBAT MO CIpaBeAIMBAa CTOHHOCT HA MOJYYEHOTO WM IOJUICKAIIOTO Ha IOJy4aBaHe
Bb3HArPaXKICHUE, KATO HE CE BKIIOYBAT JaHBK J00aBEHa CTOWHOCT, BCHYKU THPrOBCKU OTCTBHIIKH U KOJTMYECTBEHH
pabatu, HanpaBeHu OT JIpy»KecTBOTO.

[IpuxoabT ce mpu3HaBa, KOraTo ca U3MbJIHEHU CICHUTE YCIOBHUS:
e (Cymarta Ha Ipuxo/a Moxe Ja Obae Ha/IekKTHO OLIEHEHa,
e BeposTHO € HKOHOMUYECKHUTE MOJ3HU OT C/eNKaTa Aa ObaaT MoayUcHH,

° HaHpaBeHI/ITC pa3xoau Ujn T€3u, KOUTO MPEACTOU Aa 6’1:,[13’1' HallpaB€HH, MOraT HaJACXKAHO Ja 6’bZ[aT
OILICHCHU

° KpI/ITCpI/II/ITC 3a MpU3HAaBaHE, KOUTO Ca CHCI.[I/I('I)I/I‘-IHI/I 3a BCsIKA OTAEJIHA IEMHOCT Ha pr)KCCTBOTO,
ca u3NbJIHEHU. Te ca OonpeacCJICHU B 3aBUCUMOCT OT IIPOAYKTUTC WJIK YCIYTUTEC, ITPEAOCTABCHU Ha
KIIMCHTA, U HA JOI'OBOPHUTE YCJIOBUsA, KAKTO Ca U3JIOKEHU 1TO-A0TY.
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nPUXOAHN OT MPOJAXKBA HA ITPUPOJIEH I'A3

HpI/IXOIII/ITe oT HpOZ[a)K6I/I Ha IDPUPOACH Tra3 €€ NpPHU3HABAT, KOraTo ChIICCTBCHUTE PHUCKOBE U IOJ3HU OT
COOCTBEHOCTTA BBPXY CTOKaTa ca NPEXBBbPJICHU Ha KyllyBayda, KOETO o0HyaiiHo cTaBa B MOMCHTA, KOraTo KJIMcHTa
€ INpHUECII JOCTaBKaTa 0e3 BB3paXKEHUE.

[puxonure ot nmponaxOu Ha MPUPOJEH ra3 ce NpU3HABAaT B Kpas Ha BCEKM Mecell Ciel OTYMTaHE Ha
KOHCYMHUPaHHMs 3a Mecella IPUPO/JICH ra3 oT KIMeHTH Ha JlpyxecTBoTo. HauncisBaHeTo Ha IPUXOAM CE U3BBPIIBA
Ha 0a3a Ha MOJNMCAH JBYCTPAHEH IPOTOKOJ 3a JIOCTaBKa Ha ra3 3a MEepuoj OT €IMH Mecel. BamunHocTra Ha
MIPOTOKOJIUTE C€ YIOCTOBEPSABA C MOANMCHUTE HA YITbJIHOMOIICHUTE JIMLA OT CTpaHa Ha JIpyKecTBOTO U KIMEHTa.

ChritacHO OBJIrapcKOTO 3aKOHOAATEINICTBO, JIpyKecTBOTO HE MOXKe Jia pujiara COOCTBEHO 1IeHO00pazyBaHe
10 OTHOLIEHHUE Ha IPUPOIHUS ra3, KoiTo nponasa. [IponaxHuTe 1IeHN Ha TPUPOAHUSA I'a3 38 BCUUKH TOTpeOUTENH,
MPUCHEAMHEHN KbM NPEHOCHATa M pa3lpelesIuTeHaTa Mpexa, ca eJMHHU 3a TEPUTOpUSATAa Ha CTpaHaTa U ce
ompenensT ot JIppxkaBHata KoMucHs 3a eHepruitHo n BogHo perymupane (JIKEBP), mbpxaBeH opran Kbpm
Munucrtepcku cbBeT. Chc 3aKOH 3a M3MEHEHHUE U JOIMbIHCHUE Ha 3aKoHa 3a eHepreTukara (00H., JIB, 6p.17 ot
06.03.2015 r.) Komucusra e tpanchopmupana B Komucus 3a enepruiiHo u BogHo perynupane (KEBP).

MPUXOJM OT HEYCTOMKHA

HpI/IXOIII/ITe oT HeycTOﬁKH 3a MIPOCPOYCHHU B3E€MAHHA 3a NMPOAAACH INPUPOACH ra3, HAUYHUCIJIICHHU CBITIACHO
YCJIOBUATA HA CKIIFOYCHUTE TOTOBOPHU 3a Hpona>K6a Ha IIpUpOACH ra3, C€ OTUMUTAT KAaTO APYru MpUXOoAUu B OTUCTA
3a meJaydaTa MiIu 3ary6aTa u Apyrusa BCeOOXBaTCH JA0XO0m. HpI/I NPU3HABAHETO UM CE€ Clla3Ba NPUHLOUIIBT Ha
npeanasimBoCcTrTa, Cuiopen KOHUTO MMPpU3HAaBaHETO HA B3€MAaHE I10 HeyCTOﬁKI/I C€ MpCYCTaHOBABA IIPU HAJIMYUC Ha
ChIIECTBEHU PUCKOBE OTHOCHO C"b6l/lpaeMOCTTa Ha OTYETCHHUTE B3eMaHus. B CJIy4auTe, KOrato CbUIECTBYBAT
JaHHHW MOCTaBAIIN TOA CbMHCHUEC IJIaTeKOCTIOCOOHOCTTA Ha KIIMCHTA, IPpUXOAu OT HeycTOﬁKPI HE CC IIpHU3HaBarT.

nPUXOAH OT JIMXBU

[Ipuxonure OT JMXBM C€ OTUYMTAT KaTO C€ M3MOJI3Ba MeToJa Ha e(eKTHBHHUS JIMXBEH IIPOLCHT,
IIpeCTaBIABALl IPOLEHTHT, KOWTO TOYHO JUCKOHTHPA OYaKBaHUTE OBJCIIM NAPUYHM IUIALIAHUS 32 OYaKBaHHSA
CPOK Ha (PMHAHCOBMS MHCTPYMEHT WJIM 32 [O-KPaThK IMEPHOJ, KOraTo € YMECTHO, A0 OanaHcoBaTa CTOWHOCT Ha
¢unaHcoBus akTuB. [IpuxomuTe OT JIMXBU ce BKIOYBAT Ha pex ,,OMHAHCOBM NpUXOAu™ B OTYeTa 3a nedandara
nm 3arybara 1 Ipyrus BceoOXBaTeH J10XO/.

CueToBOAHA NMOJUTHKA, IPUJI0KUMA OT 1 ssHyapu 2018 r.
MMPUXOAHU OT IMPOJAKBA HA ITIPUPOJIEH I'A3

B xauecTBOTO CH Ha OOIICCTBEH JOCTABYHK Ha MPUPOACH ras, ,,byarapras EAJ] ochilecTBsIBa JOCTaBKHUTE
Y.
Ha MPUPOJICH T'a3 [EIOTOUIIIHO MPH HEMPEKbCHAT PeXKUM Ha pabota. KmueHTsT:

- IoJdydaBa U NOTpeOsBa MOI3UTE €IHOBPEMECHHO;

- IojdydaBa KOHTpPOJIa BBPXYy CTOKaTa (IIPUPONEH ra3) 4Ype3 NPEeXBbpJSHE Ha 3aKOHHOTO IIPaBO Ha
CcOOCTBEHOCT BbPXY aKTHBA;

- HOCH 3HAYUTEJIHUTE PUCKOBE U IOJ3U OT COOCTBEHOCTTAa BbPXY AKTUBA,

- IIpueMa aKTuBa.

B pesynrat ot mefinoctTa Ha [{py’KecTBOTO HE Ce Ch3/1aBa aKTHB C alTepHATHUBHA yrioTpeba 3a JpyxecTBoTO
u JlpyxecTBOTO pasmonara ¢ 0OBBP3BaII0 NMPaBo Jia MONTYYH IUTANIaHe 332 U3BBbpIICHAaTa KbM CHOTBETHATa JaTa
JIEHHOCT.

[Ipuxonure ot nmpogaxOu ce NMPU3HABAT MPU BCAKO MPEXBBPIISIHE HA KOHTPOJI BbPXY NPOAABAHUTE aKTUBH,
KOraTo T€ C€ JOCTAaBAT Ha KyIlyBaya ¥ HAMa OCTaHAJIM HEU3II'bJIHEHHU 3abIDKEHUS, KOUTO OMXa MOTIIN Ja TIOBJIUSAT
BbpPXY IPUEMaHETO Ha IPUPOJIEH ra3 OT CTPaHa Ha KyIyBaua. JlocTaBKka Bb3HUKBA 32 BCAKO U3MpalllaHe Ha aKTHBH
Ha KOHKPETHOTO MSCTO (IIyHKT Ha IpUEMaHe-IpeaaBaHe), PUCKOBETE OT MOTCHLHAIHH 3ary0u ca IpeXBbpIICHH
Ha KyIlyBaua U TOH € NpHes aKkTUBUTE B ChOTBETCTBHE C JIOTOBOPA 3a Mpojaaxoa.
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KomuuectBoTo NpUpoOAEH ra3, JOCTAaBE€HO Ha KJIIMCHTa IPE3 BCEKU OT AHUTE Ha CHLOTBETHHUA MECCL, CE
OTpa3siBa B Meceuen aKT, CbAbpPiKaIl I/IHCbOpMaHI/IH 3a 3aABJDKCHUATA HA Bynraprats 3a JOCTaBKa U 3aABJKCHUATA
Ha KJIIMCHTA 34 IPUEMaHEC.

[lenaTa Ha caenkaTta € pa3MepbT Ha Bb3HATPAXKACHUETO, HA KOWTO MPEINPUITHETO OYaKBa Jja MMa MMPaBo B
3aMsiHa Ha MPEXBBPISIHETO Ha KIIMEHTa Ha 00CIAHUTE CTOKH MIJIH YCIIYTH, C U3KIIFOUCHHUE Ha CYMHTE, ChOpPaHH OT
nMmeTto Ha Tpet ctpann (JJC, akums).

B’b3Hana)KI[CHI/IeTO OT KJIMCHTA 3a Hpoz(a>K6a Ha IpUPOJCH ra3 BKII0O4YBa (I)I/IKCI/IpaHI/I " IPOMEHJIMBU CYMHU.

®dukcupaHaTa cyMa € Ipoja)xxHaTa [ieHa Ha IPUPOAHHUS T'a3, KOATO € perynupana u ce onpezeins ot KEBP 3a
BCSIKO TpUMecedue OT ropuHara u ce Gpopmupa cpriacHo Hapenba 3a perynupase HeHUTE Ha IPUpOJieH ra3. Ts e
pa3XxoJHO OpPHEHTHpaHa M CE€ CBbCTOM OT CJIEJHMTE KOMIIOHEHTH: JIOCTaBHa IlieHa, HajgbaBka "oOliecTBeHa
nmocraBka" (wi. 17, an6 or HPLIIN)u "3anbpmxenne kpM obmectBoro"” (wi. 11a,an2 or HPLIID).

Taxcata 3a KanmauTeT U MPEHOC Ha IIPUPOJICH T'a3 Ce OIPe/ess B ChOTBETCTBHE ¢ MeToauKa 3a onpesensHe
Ha LleHaTa 3a A0CTbII U npeHoc nmyonukysaHa ot KEBP B choTBeTCTBHE € Tapu(u Ha KOMOMHUpPAHUS OLIepaTop, B
YUATO 110132 ce ChOMpa TS 32 CMETKa Ha KJIMEHTA.

HpOMeHHI/IBOTO BB3HATrpaXXJACHUE € CBBbP3aHO C:

- OTKJIOHEHH A MEXKY 3asIBEHOTO U (baxmqecxo JAOCTaBE€EHO MUHHMAJIHO I'OJUIIHO KOJIUYCCTBO I'a3;
- OTKJIOHEHH B JTHEBHO JOTOBOPEHO KOJIMYECTBO I'a3;
- JOCTaBCH IPUPOJCH ra3 ¢ BJIOIIEHO Ka4Y€CTBO.

ILnamanero o HpOHa)K6I/ITC € ABJDKMMO B IIEPHUOA 10 12 JHU OT U3JaBaHC Ha OKOHYATCJIHATA d)aKTypa 3a
JI0OCTaBKa Ha IMPUPOJECH ra3, KOETO € B CbOTBCTCTBUEC C Ia3apHaTa IpaKTHUKa. CJ]CZ[OBaTCJ]HO, cuuTa C€, 4c Inpu
HpOI[a)K6I/ITC Ha NpUPOJECH ra3 HE € HAJIULIC q)I/IHaHCI/IpaH.I KOMITOHCHT.

IIpu nocTaBsiHETO Ha aKTUBUTE CE NPHU3HABA B3€MaHE, Thb KaTO TOBA € MOMEHTHT, B KOHNTO MPaBOTO Ha
BBb3HArPaXKJCHUE CTaBa OE3yCIIOBHO M C€ M3UCKBAa CaMO HM3THYAHETO HAa BpeMe Mpeau IUIallaHeTo Jda Obae
IBIDKMMO.

OPUXOAHN OT TPOJAXKBA HA ITIPUPOJIEH I'A3 3A BAJIAHCHUPAHE

3a ochlIECTBSIBaHE HA JIOCTaBKAaTa Ha NMPUPOAHUS a3 10 KIHEHTHTe bynrapras uMa ckiroueH AOroBop 3a
JIOCTBII M IPEHOC Ha NIPUPOJIEH ra3 npe3 TeputopusaTa Ha bbiarapus ¢ komOuHUpaHus onepaTop bynraprpaHcras.
HepaszenHo ¢ gorosopa 3a AOCTBII U IPEHOC MMa CKIIIOYEH JI0rOBOP 32 IMOKYIKO-Npoak0a Ha IPUPOJICH a3 3a
OanaHcupane. banaHcupaHEeTO € ChIO C HENPEeKbCHAT XapakTep M KIMEHTHT MOJy4aBa U MOTpeOsBa MOJ3UTE
enHoBpeMeHHO. [IpuxoabT ce Mpru3HaBa ¢ TeYeHHE Ha BpEMETO, KaKTo IPpU Mpojjak0aTa Ha IPUpPOJIEH ra3, OnucaHa
o-Tope.

Bb3Harpax/aeHneTo oT KJIMeHTa 3a Mpojaxk0da Ha MPUPOJIEH ra3 3a 0ajJaHCHpaHe BKIIIOYBA GUKCUPAHU CYMHU
u ce 0a3upa Ha [IeHaTa 3a IpoJiak0a Ha IPUPOJICH a3 3a TEKYLIH Mecel] + pa3XxoHa KOMIIOHEeHTa 3a OanaHcupaHe,
onpenenena u ukcupana or KEBP 3a razoBara roguna.

[Tpu nponaxxOute Ha NpUPOJCH ra3 3a OalaHcUpaHe HAMa HalIW4YKe Ha (UHAHCUpAIL KOMIIOHEHT, Thil KaTo
IUTAI[AHETO IO MPONAKOUTE € OBDKUMO B Inepuon mo 20 - 25 mHM oT m3gaBaHe Ha (akTypaTa, KOETO € B
CBHOTBETCTBHUE C Ta3apHATa MIPAKTHKA.

IIpu nocTaBSHETO HA AKTHBUTE CE MPHU3HABA B3eMaHE, Thil KATO TOBA € MOMEHTHT, B KOWTO MPaBOTO Ha
Bb3HATPAXICHUE CTaBa OE3YCIOBHO M C€ H3MCKBA CaMO M3THYAHETO HA BpeMe MNpeaM IUIAIaHeTO Ja Oble
OBJIHCUMO.

HEYCTOWMKH MO IMPOCPOYEHU B3EMAHUS
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[Ipuxonure OT HEYCTOWKM 3a MPOCPOYEHU B3EMaHMs C€ IMPU3HABAT, KOraTo C€ YCTAHOBU INPABOTO Ha
JIpy*XecTBOTO /1a TIOJIy4H IUIAIIAHETO.

nPUXOAH OT JIMXBU

IIpuxoaute OT NMXBH Ce M3YUCIABAT 4pe3 HMpHiiarane Ha e()eKTUBHUS JIMXBEH IPOLEHT BBPXY OpyTHaATa
OaxaHcoBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, C M3KIIOUCHHWE HAa (PUHAHCOBUTE aKTHBH, KOUTO Ca KPESIUTHO
obesuenenu (Paza 3), 32 KOUTO NMPUXOAUTE OT JIMXBU CE U3UMCIIABAT Upe3 NpHilaraHe Ha e()EeKTHBHUS JIMXBEH
MIPOLIEHT BBPXY TAXHATa aMOPTU3HpaHa CTOHHOCT (OpyTHaTa OanaHCcOBa CTOHHOCT, KOPUTHpaHa C MPOBU3HSATA 32
OUYaKBaHU KPEIUTHHU 3aryon).

Onpedenane oanu /pysncecmeomo oeiicmea Kamo RPUHKUNAIL UL A2eHm

Koraro Tpera cTpaHa yJacTBa B IPeOCTaBSHETO Ha CTOKU WM YCIIYT'H Ha KIUEHT, JIpy)kecTBOTO onpeness
JIaJId  €CTeCTBOTO HA HEroBOTO OOEIIaHME € 3aJb/DKCHUE 3a M3IBJIHCHHE, CBBP3aHO C IPEJOCTaBSHE Ha
KOHKPETHHUTE CTOKU WM YCIyrH (IPUHIMIAN), WK C YpEeXKIaHe TpeTaTa CTpaHa Aa IPeIOCTaBH Te3U CTOKH WIIH
yCIIyTH (areHr).

JIpy>ecTBOTO € MPUHIMIIAN, KOraTo KOHTPOJIUpa OOellaHaTa CTOKa WM yCiIyra npeiu Ja s MPeXBbpiH Ha
kinueHTa. Bernpeku Tosa, [IpyxecTBOTO HE JeiicTBa HEMPEMEHHO KAaTO MPUHIMIAJ, aKo M0JyyaBa IPaBOTO Ha
COOCTBEHOCT BBPXY HaJCH aKTUB CaMO BPEMEHHO, IPEAM NPaBOTO HAa COOCTBEHOCT Aa ObJie NMPEXBBPICHO Ha
KJIUEHTA.

JIpy’ecTBOTO € areHT, ako 3aJbJDKCHUE 3a U3IIBJIHEHNE Ha J[py)KeCTBOTO € Jja ypeau MpeaocTaBsIHEeTO Ha
CTOKHTE WIM YCIYruTe OT Tpera crpaHa. Korato apyXecTBOTO-areHT, YIOBJETBOPSBA 3aIb/DKCHHE 3a
U3IBJIHEHUE, TO IPU3HABA MPUXOJ B pa3Mep Ha TaKkca MM KOMUCHOHA, Ha KOUTO OYaKBa Jla MMa IpPaBo B 3aMsiHA
Ha TOBA, Y€ € YPEIMIIO CTOKUTE U YCIYruTe Aa ObaT MPEeAOCTaBeHU OT Apyra cTpaHa. Takcara Wil KOMHCHOHATA
Ha [IpyxecTBOTO MOXKe /1a Ob/ie HETHUAT pa3Mep Ha Bb3HArpakICHUETO, KOWTO JpykecTBOTO 3ama3Ba ciel| KaTo
3aIUIaTH Ha Jpyrara CTpaHa Bb3HArpaKA€HUETO, MOMyYeHO B 3aMsIHA Ha CTOKUTE MIIM YCIIyTHTE, KOMTO TpAOBa 1a
OBbIaT NPeloCTaBEHH OT Ta3U CTPaHa.

HpmHaume, qc ﬂpy)KCCTBOTO € arcHT, BKIIFOYBAT CJICAHUTE CIICMCHTH:

L4 TpETa CTpaHa HOCU OCHOBHATAa OTTOBOPHOCT 3a U3ITBJIHECHUETO Ha JOIOBOPA;

L4 npeau UM CJICa KaTo CTOKHUTE Ca [Qimzi NOpBYAaHU OT KIIMEHTA, IPU U3IIPAIIaHETO UM HUIIH IIPU BPBIIAHE HA
CTOKaTa HEC Bb3HUKBA PUCK 3a MATEPUATTHUTEC 3aI1aCu Ha ,Z[py)KCCTBOTO;

L4 I[py)KCCTBOTO HE pasnojiara € rmpaBoMoOIUA 3a ONPEACIAHE Ha IEHUTE Ha CTOKUTE WIN YCIIYTUTE Ha Apyrara
CTpaHa u, CJICA0BATCIHO, [10J13aTa, KOATO Z[py)KCCTBOTO MOXE a OJIyYH OT TE3U CTOKHU U YCJIYyI'U, € OrpaHUYCHA,

L4 BB3HAIrpaXA€HUETO HA pr}KGCTBOTO € 1oJg q)opMaTa Ha KOMHCHOHA,

e  JIpy)XeCTBOTO HE € HM3JIOKEHO Ha KPEIUTEH PHUCK 3a B3€MaHETO OT KJIMECHTa B 3aMsHA Ha CTOKHTE WIH
YCIyTHTE Ha JipyraTa cTpaHa.

Canoa no 0ozo6opu
Twvpzoecku 63emanusn u akmueu no 002060pu

Bsemanero mpencraBisBa MpaBoTo Ha JIpyXKecTBOTO J1a MOJYYM BB3HArPaXJCHUE B ONpPEJNENICH pa3Mmep,
KoeTo € 0e3ycioBHO (T.e., Npenu IUIAIIAHETO Ha BB3HArPAKACHUETO Ja CTaHE IBJDKUMO € HEeOoOXOAMMO
€AMHCTBEHO J1a U3Teue OIpeJIeNIeH NEPUoJ OT BPeEMe).

AKTHUBBT 110 JOTOBOp € IPaBOTO Ha J[py>KECTBOTO /a MOJMy4YH Bb3HArpakJACHHE B 3aMsHAa Ha CTOKHUTE WU
YCIYTUTE, KOUTO € NPEXBBPIIMIO Ha KIMEHTA, HO KOETO HEe € 0e3ycJOBHO (HauMCICHUE 3a B3eMaHe). AKO upe3
NPEXBHPIISIHE HA CTOKATE W/YJIM MPEAOCTABIHETO Ha yCIyruTe JpyKeCTBOTO M3IIBIHH 3aIBIDKEHUETO CH IIPeIu
KIMeHTa Ja 3alUIaTH CHOTBETHOTO BB3HATPAKICHHE W/WIM NPEAM IUIAIAHETO 1a CTaHe IBJDKMMO, aKTHB II0
JIOTOBOP Ce€ MPH3HABa 3a 3apab0TEHOTO Bh3HArpaXJeHUE (KOeTO € 1o ycioBue). [[pusHaTuTe akTHBH 1O JOrOBOP
ce pexacuUIUpaT KaTo THPrOBCKO B3eMaHe, KOraTo IPaBOTO HA Bh3HATPaXKCHHE CTaHE OE3YCIOBHO.
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Ilacueu no 0ozosopu

Kato macuB o morosop JIpyxecTBOTO mpeacTaBs MOJIY4YEHUTE OT KIMEHTA IUIAlaHus U/Win 0e3yClIoBHO
MIPaBo Ja MOJIy4H IUIAIlaHe, IPeau 1a € U3MIBJIHIIIO 33IbJKEHUATA CH 32 U3IbJIHEHUE 110 Jorosopa. [Tacusute no
JIOTOBOP C€ MPHU3HABAT KaTO MPHUXOJ, KOraTo (M KaTo) yIOBJIETBOPH 3abJDKCHUSATA 32 U3IIbIIHEHUE.

AXTUBUTE U NacCuBUTE, IMPOU3THYAIIN OT €IUH JOTOBOpP CE€ MPEACTABAT HETHO B OTYET asa (I)I/IHaHCOBOTO
CBbCTOAHUE, TOPU aKO T€ Ca PE3YJITAT OT PA3JIMYHU JOTOBOPHU 3aAbJDKECHUS 110 U3II'BJIHCHUETO HA JOroBopa.

Cnen mbpBOHAYAIHOTO NpPH3HABaHE, ThPrOBCKUTE B3€MaHUS M aKTUBUTE IO JOrOBOpa CE MOAJIEKAT Ha
npersen 3a o0e3leHKa B ChoTBeTCTBHE ¢ npaBuiata Ha MCPO 9 ,,duHaHCOBU HHCTPYMEHTH .

3.5. OIIEPATUBHU PA3XOU

OHCpaTPIBHI/ITe pa3zxoau c€ MmpusHasaT B reyajgbara Uiu 3ary6aTa IOpH MOJI3BAHETO HA YyCJIYIrUTC HWJIM Ha
JlaTaTa Ha Bb3HUKBAHCTO UM U IIPU CIIa3BAHC HA IMPUHIMUIIA 3a CBIIOCTaAaBUMOCT C IMPUXOJUTE.

3aryouTe 3a 00e31[cHKa Ha aKTHUBH BKJIFOUBAT OTYCTCHUTE 00C3I[CHKH 32 B3EMaHUsI M Pa3X0JUTe 32 00€31IeHKA
Ha MaTEePUAITHH 3aMlaCH U HETEKYI[H MaTePHAaIHU U HeMaTepPHAaHU aKTHBH.

OTKJIOHEHUSA B T'PAHULIUTE HA KJIACA ,HECUI'YPHOCT” HA U3MEPBATEJIHUTE
CUCTEMH

OTKJIOHEHHATA B TPAHUILIUTE Ha KJIaca ,,HECUI'YPHOCT Ha U3MEPBATEIIHUTE CUCTEMH C€ OTYMTAT MECEYHO Ha
0a3a Ha M3roTBEH OT oTaen ,,OnepaTHBEH KOHTPOJ M OajlaHC Ha NPUPOJEH ra3z” oTyeT 3a OanaHc Ha rasa u,
CBHOTBETHHUTE IPOTOKOJIM U MECEUHH aKTOBE 3a JOCTaBKa U oTpebieHue Ha ra3za. CTOHHOCTTa Ha Te3W OTKIOHEHHS
ce onpenens Ha 0a3a Ha KOJIMYECTBATa U CPEIHO MpETeriieHaTa [ieHa Ha IPUPOJHHUS Ta3 3a Mecela.

3.6. PA3XO/H 3A JIMXBHU U PA3XOJU 110 3AEMU

PaSXO)lI/ITC 34 JIMXBU C€ OTUUTAT TCKYIIO 10 METO/1a HA eCI)CKTI/IBHI/Iﬂ JIMXBEH IPOLICHT.

Pa3xonute mo 3aeMu OCHOBHO NpEnCTaBIsSIBAT JMXBU IO 3aeMute Ha JpyxectBoro. Beuuku pasxonu mo
3a€MH, KOUTO TUPEKTHO MOTraT Jia ObJJaT OTHECEHH KbM 3aKyIlyBaHETO, CTPOUTEIICTBOTO MJIH IIPOU3BOCTBOTO HA
€IMH OTTOBapsll Ha YCIOBUATA aKTHUB, Ce KaMTAJIU3UPAT Mpe3 Meproja, B KOMTO ce O4akBa akTUBBT Aa Oble
3aBBPILEH U IIPUBEJCH B FTOTOBHOCT 3a U3MOJI3BaHE WM Ipoax06a. OcTaHanuTe pa3xonu 1o 3aeMH ce IPU3HaBaT
KaToO pa3xo]] 3a NepUOAa, B KOHTO ca Bb3HUKHAIIM, B OTYETA 3a Nedandara Wiy 3arybata u Ipyrus BceoOXBaTeH
JoxoA Ha pen ,,OuHaHCOBH pa3xonu”.

3.7. MAIIIMHU 1 CbOPBKEHUA

MaiMHuTe ¥ ChOPHKEHUSITA CE OICHSBAT MbPBOHAYATIHO MO CEOCCTOMHOCT, BKIJIIOYBAIA IIEHATA Ha
npuaoOMBaHe, KAKTO M BCHYKM TIPEKH pPa3XOOW 3a MPHUBEXKTAHETO Ha akTHBa B pabOTHO CBHCTOSHUE.
[TocnenBarata UM olLieHKA Clie]] IbPBOHAYAIHO TPU3HABAHE CE€ MpHJiara Mo OTHOLIEHUE Ha 15T KJ1ac €IHOTUITHH
aKTHBH, KaKTO CJIEIBaA:

Ne  Kiac MalimHu ¥ ChOpbiKeHUs Mopea 3a mocJjieABaIIa OLeHKA
1 Marsu, ChopbKeHUs U 000pyaBaHe Monen Ha npeolieHKa
2 KommoTspHHU crCTEMHI Ilena Ha npunobuBane
3 TpancnopTHM CpencTBa
e  TOBapHU MIPEBO3HU CPEJICTBA Mozen Ha npeoLieHKa
e JIEKH aBTOMOOUIH Iena Ha npunoOuBane
e  CIELUaIHU IPEBO3HU CPEICTBA Mogen Ha npeoleHKa
4 O03aBexxiaHe ¥ CTONAHCKH UHBEHTAp Lena Ha npuoOuBane
5  PesepBHHM yacTu, OTUMTAHU KAaTO MAIIWHHU U ChOPBKEHUS Mozen Ha npeoLeHKa
6  Jlpyru MamuHU U ChOPBKEHUS Ilena Ha npunobuBaHe

Mamusan u CbOPBIKCHUSA, KOUTO CE€ OTUUTAT 11O MOJACJIAa Ha IPCOLCHKATa, C€ OLCHABAT IIOCJICABAIIO IIO
peoncHCHa CTOﬁHOCT, KOATO € paBHa Ha CIIpaBEAJIMBaTa CTOMHOCT KbM JaTaTa Ha IIpeoneHKaTa, HaMmaJieHa €
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HATPYIaHUTE BIOCIIEACTBHE aMOPTH3alMU U 3aryOu oT obe3neHka. HampaBeHHTe NMPEOLEHKH Ce MPECTaBsT B
OTYeTa 3a Ievanbara Wik 3arybara u Ipyrust BCEOOXBaTEH JOXOJT M C€ OTYUTAT 3a CMETKA Ha COOCTBEHMS KaIMTal
(mpeorieHbYEH pe3epB), aKO HE Ce TPEeIXOKIaT OT HAYMCIEHW Tpeau ToBa pasxoad. Ilpw mpomaxda wiau
OTIHCBAHE Ha TPEOIIEHEHNUS aKTHB OCTAHAJIMAT MPEOIIEHHUYECH PE3EPB Ce OTIMCBA 38 CMETKA Ha HepasIpeeeHara
neyajuba.

IIpeoueHkuTE Ce M3BHPLIBAT MPH CIa3BAHE HA C/IEHATA MEPHOIUIHOCT HA MPeOLEeHKATa:

L4 KOraTto cIripaBezyimBara CTOMHOCT Ha aKTUBUTE ThpIU HE3HAYUTCIIHU IPOMEHH, MTPEOLCHKATa CC IIpaBu
Ha BCCKU TPpU I'OAUHHU,

L4 KOraTto clpasejimBatra CTOMHOCT Ha MallMHU U CbOPBIKEHHA CC MPOMCEHS CHIICCTBCHO HA IO-KPATKU
HWHTEpBaJInM OT BPEME, MPEOLCHKAaTa UM C€ HU3BLPIIBA HAa MO-KpPAaTKHW HWHTEPBAJIA OT BpPEME, TakKa Y€
OayaHcoBaTa CTOWHOCT Ha aKTHBa Jla HE C€ pasjindaBa ChIICCTBCHO OT CIIpaBCAIMBATA MYy CTOMHOCT.

YecroraTta Ha nocjieABalliuTe MPCOUEHKNM Ha MalllMHU W CBHOPBKECHUA NPU NpUIaraHe Ha MOJCJa Ha
MPCOICHKA 3aBUCHU OT TOBA AJaJIU OayaHcoBaTa CTOWHOCT CBIIECCTBCHO CC pa3jindaBa OT CIIpaBEAjiMBaTa CTOMHOCT
Ha naJicH NPCOLECHEH aKTUB KbM Kpasd Ha OTYETHUSA IICPUOI.

B Tta3zu BPB3Ka, IIpU U3BBPIIBAHC HA I'OAUIIIHATA MHBCHTApU3allUs B Kpasd Ha OTYCTHHUA NEPUON (Kpa;{ Ha
d)HHaHCOBaTa FO,I[I/IHa), pr}KCCTBOTO NOperyIckKaa MaAalIMHUTE W CHOPBIKCHHUATA 3a HWHAUKALIMHU, Y€ TIAXHATaA
0alaHCcoBa CTOMHOCT 3HAYUTEIIHO CE pasjimyaBa OT ClIpaBE€jinBaTa UM croriHoct. Kato ChIICCTBCHO OTKJIOHCHHUEC
CC€ NpueMa OTKJIIOHCHUE Ha 0ajaHcoBaTa CTOMHOCT OT CIipaBe€jiMBaTa CTOHMHOCT Ha aKTHBa KbM JlaTa Ha U3rOTBAHC
Ha (bHHaHCOBI/IH OTYET C HanQ 5%. C’bI.HeCTBeHO € OTKJIOHCHHUETO M aKO TO € II0J 5%, HO pasjinkaTa MEXAy
OayaHcoBaTa CTOHHOCT U CIipaBeajiBaTa CTOMHOCT KaTo KyMYyJIaTUBHA BC€JIWYHMHA HAa MAallIMHA U CHOPBHIKEHUA €
ChIICCTBCHA 3a LHCIIUTE HA U3TOTBAHC Ha (bI/IHaHCOBI/IH OTYCT.

MammHu 1 CbOpPBKEHHS, KOUTO HE C€ OTYUTAT 110 MOJIENIa Ha IPEOIIEHKA, CE OL[EHIBAT IOCIIEIBAIIIO 110 [IEHA
Ha npuno0MBaHe, HAMAJIEHa C HaTpyIaHUTe aMOPTH3alMH U 3aryOu oT obe3neHka. HanpaBenuTte obe3neHkH ce
OTYMTAT KAaTO pa3XoJl M ce MpU3HABAT B OTYeTa 3a Ieyandata WM 3arydata W Jpyrus BCEOOXBAaTEH JOXOJ 3a
CBOTBETHHUS IIEPUOL.

ITocnenpamure pa3xoau, CBbp3aHU € OHNPEACJICH AaKTUB OT MallMHU U CBOPBIKCHHSA, CE HpI/I6aBHT KbM
OalaHcoBata CyMa Ha aKTUBa, KOrato € BEPOSATHO I[py)l(eCTBOTO Ja ¥Ma MKOHOMMYECKHU I10JI131, HaJIBUIIaBalllnu
II'bPBOHAYAJIHO OLICHCHATa C(beKTI/IBHOCT Ha CbLICCTBYBallUs aKTHB. Bceunukn JPYru mnocjieaBalu pa3xoau ce
MpH3HAaBaT 3a pasxo[ 3a nepuoaa, B KOMTO ca HallpaBC€HH.

AMOpTI/ISaHI/IﬂTa Ha MalllUHU U CBOPBKEHHA CE€ U3YUCI/IIBA, KATO CE€ U3II0JI3Ba JIMHEHHUAT METO BBPXY
OLCHEHUS MOJIE3CH XXUBOT HAa OTACIIHUTE I'PYIIA aKTHUBH, KaKTO CJI€ABa:

MamvHy, ChbopbKeHUs 1 000pyIBaHe 2-7 ronuHu
TpancnopTHU cpeacTsa 2-12 ropunn
Kommrotpu 2 roauHH

MaivHu ¥ ChOPBKEHHS C€ OTIMCBAT MPH MPOoJak0daTa UM WIIM KOraTO HE CE OYaKBAT HUKAKBU ObICIIN
HMKOHOMHYECKH H3rOJU OT TAXHOTO M3IMOJ3BaHE, WM MPHU OCBOOOXKIaBaHe OT TsAX. [lewanOute mim 3aryoure,
BB3HUKBAIIM TIPH OTIMCBAHETO HAa AaKTHBA, MPEJCTABIIBAIIM pa3IMKaTa MEXIy HETHHUTE IOCTHIUICHHS OT
npoaax0ara, ako UMa TaKWBa, U OajaHCOBaTa CTOMHOCT Ha aKTHBA, C€ BKJIIOYBAT B OTYETA 3a NedandaTa Wiu
3arybaTa u Ipyrusi BCeoOOXBATEH JI0XOJI, KOraTo aKkTHBBT ObJIe OTIHCAH.

B Kpast Ha BCsAKa (bI/IHaHCOBa TroAuHa €€ U3BBbPIIBA PEIJICA Ha OCTATbYHUTC CTOﬁHOCTH, TIOJIC3HUA JKUBOT U
npujaraHuTe METoAuM Ha aMOpTHU3alydsd Ha AaKTUBUTEC M aKO OYaKBaHHATA C€ pa3jinydaBaT OT MNPEAXOAHUTC
le/I6Jll/I3I/IT€J1HI/I OLICHKHU, IMMOCJICAHUTE CEC NIPOMECHSAT B 6"bﬂellll/l nepuoau.

N30paHusT mpar Ha ChIIECTBEHOCT 32 UMOTUTE, MALIMHUTE U ChOPBXKEHUATA HA [IPy)KECTBOTO € B pa3Mep
Ha 500.00 nB.
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MauMHuTe ¥ ChOPBIKEHUATA, IPUAOOUTH IIPH YCIOBHUATA HA (PUHAHCOB JIM3UHT, CE aMOPTU3HUpAT Ha 0a3a Ha
OYaKBaHUS IOJE3€H CPOK Ha TOAHOCT, OMpEENIEH MOCPEACTBOM CPaBHEHHE C MOJOOHM COOCTBEHM aKTUBH Ha
JpyxecTBOTO, MM Ha 6a3a Ha JIM3UHTOBHUSA JIOIOBOP, aKO HETOBUSAT CPOK € IO-KPAThK.

3.8. HEMATEPUAJIHU AKTUBH

HemartepnanHu axkTHBM BKIIOYBAT JMILEH3MM M MPOrpaMHM NPOAYKTH. Te ce OoTuMTaT mo IeHa Ha
npuaoOuBaHe, BKJIIOYBAIA BCHYKH IUIATEHW MHUTA, HEBb3CTAHOBUMHU JIaHBIM U HAIIPABEHUTE MIPEKH Pa3XxoJu BbB
BpB3Ka C MMOArOTOBKA Ha aKTHUBA 32 €KCIUIOATALMS, IPH KOSTO KaMTAIN3UPAHUTE PA3XOAU CE€ aMOPTH3HMPAT Bb3
OCHOBA Ha JIMHEHHUs METOJ Ipe3 OLEHEHHs CPOK Ha MOJIE3€H KHUBOT Ha aKTUBUTE, ThH KAaTO c€ CUMTa, Ye TOH €
orpanuueH. IIpu npugobuBaHe Ha HeMaTepUalleH aKTUB B Pe3ylITaT Ha OM3Hec KOMOMHaIMs ceOecToHOCTTa My
€ paBHa Ha CIpaBe/UINBaTa CTOWHOCT B IEHs Ha NPUJ00MBAHETO.

[TocneasaioTo oueHsBaHE ce U3BBPILBA 10 [IEHA Ha IPU00MBaHe, HAMAJICHA C HATPYHNaHUTE aMOPTH3ALUI
u 3aryou ot obesuenka. HarpaBenuTe 00€31eHKH ce OTUMTAT KaTO pa3Xo/ U ce IIPU3HaBaT B OTUETa 3a revanbaTa
nny 3arybara 1 Apyrusi BceoOXBaTeH J10X0/] 38 CbOTBETHUS TIEPHUOL.

[TocnenBammre pa3xoau, KOUTO Bb3HUKBAT BB Bpb3Ka ¢ HEMATEPUAIHUTE aKTUBH CJI€J I'bPBOHAYAIHOTO
¥M TIpU3HaBaHe, ce MPU3HABAT B OTYETA 3a Ieyandara Wi 3arydarta v Jpyrus BceoOXBaTeH TOXO 3a Meproia Ha
TAXHOTO BB3HUKBAaHE, OCBEH aKO OnarojapeHue Ha TAX aKTUBBT MOXE Jla TeHepHpa IMOoBeYe OT MbPBOHAYATIHO
MPEBUICHUTE OBJCIIN UKOHOMHYSCKU MOJ3U U KOraTo Te3W Pa3XOAu MOraT HalIeXIHO Na ObIaT OLCHEHH U
OTHECEHH KbM aKTHBA. AKO TE3U YCIIOBUS Ca M3ITBIHEHH, Pa3X0quTe ce 100aBsAT KbM Ce0eCTOMHOCTTa Ha aKTHBA.

OcTaTp4HaTa CTOMHOCT U MOJIC3HUAT KUBOT Ha HEMATCPUAITHUTE aKTUBU CC MPCUECHABAT OT PbKOBOACTBOTO
KbM BCsjKa OTYETHA AarTa.

AMOpTl/ISaHI/IﬂTa Ha HEMATCPUAJIHUTE aKTHBU CC U3YHUCIIIBA, KaTO CE€ U3IOJI3Ba JIMHCHHUAT METOH BBPXY
OLCHECHUS MTOJIE3E€H CPOK HAa T'OAHOCT HA OTACJIHUTEC aKTUBH, KaKTO CJIC/IBA:

JInnensu 35 roguHNA
[Iporpaman mpoxyKTH 10 ronuaN

[lewan6ara wim 3arybara ot npopaxbara Ha HeMAaTEepHATHHW aKTHBU CE€ ONpEZENs KaTo pa3jiuKa MEXIY
MOCTHIUICHHUATA OT NpoJakOaTa u OanaHcoBaTa CTOWHOCT Ha aKTHBMTE U CE OTPa3sBa B OTYETA 3a Nedandara Uin
3arybarta u Ipyrus BceoOXBaTeH JI0Xox Ha pexn ,,Jpyru mpuxomam”.

W36paHusT npar Ha ChIIECTBEHOCT 3a HEMAaTepUAIHUTE aKTUBH Ha J[pyxectBoTo € B pasmep Ha 500,00 iB.

3.9. OTYUTAHE HA JIM3BUHI'OBUTE JOI'OBOPU - JOPYXKXECTBOTO KATO
JIM3UHI'OIIOJIYYATEJI

B cporBercTBue ¢ u3nckBanusTta Ha MCC 17, JIu3unHr” nmpaBaTa 3a pa3nopexJaHe ¢ akTHBa Ce IPEXBBPIIAT
OT JIM3UHIOJIATEIISl BBPXY JIM3UHTONIONYYaTells B CIIy4auTe, B KOUTO JIM3UHIOMOJIYYaTeNSAT TOHACS ChLIECTBEHUTE
PHCKOBE U M3TOAM, MPOU3THYAIIM OT COOCTBEHOCTTA BbPXY HACTUS AKTHUB.

HpI/I CKJIFOYBAaHE Ha JO0TOBOp 3a (bI/IHaHCOB JIM3UHT aKTUBBT CC IIpH3HaBa B OTYETA 3a q)HHaHCOBOTO
CBbCTOAHUC Ha JIM3UHIOMOJYYATEJIs 110 IMO-HHUCKAaTa OT ABETC CTOMHOCTH — CIpaBeajinBaTa CTOMHOCT Ha HaeTHs
AKTUB U HACTOSIIATa CTOMHOCT HA MUHUMATHUTE JIM3UHTOBU IJ1alaHus IIF0C HETIPECABUICHHU IJIalllaHu A, aKO UMa
TakuBa. B oTyera 3a q)HHaHCOBOTO CbCTOSAHHE C€ OTpa3siBa U CHOTBETHOTO 3aABbJDKECHHUE I10 (I)I/IHaHCOB JIM3UHT,
HE3aBUCHUMO OT TOBaA JaJIK YaCT OT JIMBMHI'OBUTE IUIAIAHUA C€ IBJDKAT aBaHCOBO IIPU CKIIFOYBAHE HA 10rOBOpa 3a
d)HHaHCOB JIN3UHT.

BriociencrBue JIM3MHIOBUTE IUIALIAHUS CE€ pa3npeieNiaT Mexay (MHAHCOB pa3xoi M HaMaleHHe Ha
HETUIATeHOTO 3aIbJDKEHHE 110 (UHAHCOB JIM3UHT.

AKTHBHTE, TPHIOOMTH MpPU YCIOBUSATA Ha (DUHAHCOB IJU3MHT CE AMOPTH3MpAT B CHOTBETCTBHE C
u3nckBanusTa Ha MCC 16 ,,Jimotu, mamunu u cbopbkenus” unu MCC 38 , Hematepuannu aktusu’.



BYJITAPT'A3 EA]
HPUWJIOKEHUA KbM I'OJAUITHUA PUHAHCOB OTUET
31 AEKEMBPHU 2018 r.

(Bcuuxu cymu ca 6 xunsaou 0va2apcKu 1e8d, 0C8eH aKo He e HOCO4eHo Opy20)

JIuxBeHaTa 4acT OT JIM3MHIOBaTa BHOCKA MMpeaACTaBIABA IMOCTOAHEH IMMPOLUCHT OT HEMOraCeHOTO 3aAbJDKEHUE
" CC€ IpHU3HaBa B revyanbaTa uiu 3ary63Ta 3a nepuoaa Ha JIM3UHTOBHUA AOrOBOP.

Bcuuku octaHany JIM3WHTOBU JOTrOBOpH C€ CUMTAT 3a OIICPATUBHU JIM3UHTOBU JJOIOBOPHU. IInamanusita no
OII€PATUBECH JIM3UHI'OB JOIr'OBOP C€ IPU3HABAT KATO Pa3Xoau I10 JIMHEHHU S METO/ 3a CpOKa Ha CIIOPa3yMEHUETO.
Pa3x0111/1Te, CBBP3aHU C ONCPATUBHUS JIM3UHI, HAIIP. pa3xXxOoAHu 3a MOAAPBIKKA U 3aCTPAXOBKH, CC IPHU3HABAT B
revyaydaTa uiv 3ary6aTa B MOMCHTA Ha Bb3BHUKBAHETO HM.

3.10. TECTOBE 3A OBE3IIEHKA HA HETEKYIIIA AKTUBH

[Tpu u3umcisiBane pasmepa Ha obe3ueHkara JlpyxecTBOTO nedHHUpA Hal-MallkaTa pa3rpaHU4YKMMa rpyna
aKTHBH, 32 KOATO Moratr jga ObJaT ONpeesieHd CaMOCTOSITEIHM IapuYHH MOTOLM (€AMHHLA, TeHepHupaiia
MapuyYHU NOTOLM). B pe3ynraT Ha TOBa HAKOM OT aKTUBUTE IOJUICKAT HA TECT 3a 0OE3LeHKa Ha MHIMBHIyallHa
6a3a, a Ipyry - Ha 0a3a Ha €AMHUIA, TeHEPUPAIlla TAPUYHHU TTOTOLH.

Bcuyku akTHBM M €IMHUIM, TGHEPUpPAIU MMAPUYHHU TMOTOIM, CE TECTBAT 3a O0E3lEHKa IOHE BEIHBK
TOAMIITHO. BCHUKY APYTH OTAETHN aKTHBH WITH €INHUIIH, TeHEPUPAIIX TAaPUYHH TIOTOIH, CE TECTBAT 32 00e3IeHKa,
KOTaTo CHOMTHS WIM IPOMSIHA B 0OCTOSTENICTBATAa HHAUKUPAT, Y€ TAXHATa OalaHCOBa CTOMHOCT HE MOXe Aa 0bae
BB3CTAaHOBEHA.

3a 3aryba oT 00e3IeHKa ce MPHU3HaBa CyMara, C KOsTO 0ajaHCcOBaTa CTOWHOCT Ha JIaJIcH aKTHB WITH CAWHHIIA,
reHepupaila MapuyHH [OTOLM, TNPEBHINABa BH3CTAHOBMMATa HM CTOWHOCT, KOSATO € TMO-BHCOKAaTa OT
chpaBe/yiiBaTa CTOMHOCT, HaMaJieHa C Pa3XoQuTe MO Mmpoaax0a Ha JaJieH aKTWB, M HEroBata CTONHOCT B
yrmoTpeba. 3a a ompenenu CTOMHOCTTA B ynorpeba, phKOBOACTBOTO Ha J[PY»KECTBOTO M3YHUCIISABA OUYAKBAHUTE
ObJICIIM TAPUYHH TIOTOIH 32 BCSIKA SAMHUIIA, TEHEPUPAILa TAPHUYHU MOTOLH, U ONPEACIs MOAXOISIIUS JUCKOHTOB
(bakTop ¢ 1ed KaJKyJIupaHe Ha HACTOsIIAaTa CTOMHOCT Ha TE3W MapHYHH NOTOIM. [[aHHWTE, WU3MON3BAHHU IMPU
TecTBaHeTO 3a o0e3leHKa, ce 0a3upar Ha mocieHus onoOpeH Oromxer Ha JIpy)KeCTBOTO, KOPUTHpaH HpH
HE00XOIUMOCT ¢ IIe]1 eIMMUHUpPaHe Ha eheKTa OT ObIACIY PEOPraHU3aAIUY U 3HAYUTESITHU IO00PEHHsI HA AKTUBU.
JluckoHnToBUTE (PAKTOPU CE OMPENENIAT 3a BCSAKA OTACTHA SIMHUIlA, TeHEpUpalla TApUYHU MOTOIM, U OTPa3sBaT
CHOTBETHHS UM PUCKOB PO U, OLIEHEH OT PHKOBOACTBOTO HA JIpy»KEeCTBOTO.

3arybute OT 0Oe3LeHKa Ha €IWHMLA, FeHepUpalla NapuyHH IOTOLM, CE IOCOYBAT B HAMaJEHHE Ha
0anaHCOBaTa CyMa Ha aKTHBHTE OT Ta3M eIMHMIA. 32 BCHUKU aKTHBH Ha J[py»KeCTBOTO PHKOBOACTBOTO MPELICHSIBA
MOCJICABAIIO JalIK ChIIECTBYBAT MHIMKAIINH 32 TOBA, Ue 3arydara ot 00e3lieHKa, PU3HAaTa B IPEIXOIHHI TOAUHH,
MOXeE Beue J]a He ChLIECTBYBA WM J1a ¢ HamaneHa. O0e3leHKa, MpU3HaTa B IPEIX0/ICH MEPUO/, CE Bb3CTAHOBSIBA,
aKO BB3CTAaHOBHMMATa CTOWHOCT Ha €MHHUIIATA, [CHEpUpAIlla MapUYHHU MOTOLM, HAJBHIIIaBa HEelHAaTa OalaHCcoBa
CTOMHOCT.

3.11. PHHAHCOBH HHCTPYMEHTHU

CuyeToBO/IHA MOIUTHKA, TpHI0:kuMa 10 31 nexemBpu 2017 r.

DUHAHCOBUTE AKTHMBH W TACHBU C€ IIPU3HABaT, Korato JIpyKeCcTBOTO CTaHE CTpaHa IO JOTOBOPHH
CHOpa3yMeHHs, BKIIOYBALIH (PMHAHCOBH HHCTPYMEHTH.

DUHAHCOB aKTHUB Ce OTIIMCBA, KOIraTo C€ 33Fy6I/I KOHTPOJI BbpXY AOIOBOPHUTE IIPpaBd, KOUTO CbCTABJIABAT
d)HHaHCOBI/IH AKTHB, T.C. KOraTO Ca M3TCKJIM IIpaBaTa 3a IMOJydaBaHC Ha MMAapUYHU NMOTOLIU WM € NPEXBBPJICHA
3HayuMaTta 4acT OT pUCKOBETE U U3rOUTE OT COOCTBEHOCTTA.

DuHAHCOB NACHUB CE OTITHCBA IIpU HETOBOTO IOracABaHE, U3ILIAIIAHE, IIPU aHYJIMPAHEC Ha CACIIKAaTa WU IPU
HU3TUYaHE HAa TaBHOCTHHA CPOK.

HpI/I II'bpBOHAYATIHO ITPU3HABAHEC Ha (1)I/IH8.HCOB aKTUB U (bHHaHCOB macusB Z[py)KCCTBOTO ' OLCHABA IO
CIipaBeajiiBa CTOMHOCT ILIIOC Pa3xoauTe MO TpaH3aKIUATA C U3KIHOYCHHUE Ha (bI/IHaHCOBI/ITC AKTHBU U ITaCUBH,
OTYUTAaHU MO CHpaBEJiiBa CTOMHOCT B Ievajnbara HiIx 3ary6aTa, KOUTO C€ IpU3HaABaT IIbPBOHAYAJIHO IIO
CIipaBeajiiBa CTOMHOCT.
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DUHAHCOBUTE aKTUBHU CE IIpyU3HaBaT Ha JaTaTa Ha YPECKIAaHETO.
DHUHAHCOBUTE aKTUBU U (bMHaHCOBI/ITe MacuBU C€ OLICHABAT MOCJIEABAIIO, KAKTO € MOCOYCHO I10-0J1Y.

3.11.1. PUHAHCOBU AKTUBHU

C meu moce1BaIo OLCHsBaHE HAa ((MHAHCOBUTE AKTHBH, C M3KIIOUEHHUE Ha XEDKUPAIIUTE HHCTPYMEHTH, TE
ce Kimacu(UUUpaT B CIEAHUTE KATETOPUU:

e  KpEOUTH U B3EMaHUS,

e  (MHAHCOBM aKTUBH, OTYHTAHH 110 CIIPABEJIMBA CTOMHOCT B IIeHaI0aTa MM 3aryoaTa;

e  WHBECTHULUH, AbPKAHU JI0 MANEK; U

e  (MHAHCOBM aKTUBH Ha PA3IOJIOKEHUE 3a IPOJaKOa.

DUHAHCOBUTE aKTHUBHU CE€ PA3NpPEneisIT KbM OTACIHHUTE KATETOPUH B 3aBHCHMOCT OT IIENTa, C KOATO ca
npunobutn. Kareropusta Ha mageH (QUHAHCOB HMHCTPYMEHT OINpEeNeNs MeTola My Ha OLEHsSBaHE W Jaid
MPUXOIUTE M Pa3XOAMTE Ce OTpa3sBaT B mevaynbata wiM 3arybata Wid B ApYyrus BCeoOXBAaTeH J0XOX Ha
JpyxectBoro. Beuuku (MHAHCOBM aKTHBHM C M3KIIOYEHUE HA TE3HM, OTYUTAHU IO CIIPaBeJIMBa CTOMHOCT B
neyanbara uiaM 3arybara, mojajekar Ha TecT 3a oOe3leHKa KbM JaTata Ha (puHaHcoBus ordeT. DUHAHCOBUTE
aKTHBM ce O00E3LEHSABAT, KOraTro ChIIECTBYBAT OOCKTMBHM MOKa3aTeICTBAa 3a TOBa. llpumarar ce pas3muuHH
KPUTEPUH 3a ONpeJiesisiHe Ha 3arybaTta oT o0e3lleHKa B 3aBUCHMOCT OT KaTeropusra Ha (UMHAHCOBHUTE AKTUBH,
KAKTO € OIKMCAHO I10-10ILY.

Bewuky mpuxoan M pa3xojiud, CBbP3aHHU C MPUTEXABaHETO Ha (UHAHCOBH MHCTPYMEHTH, C€ OTpa3sBaT B
neyanbarta win 3arybaTta npu nojiy4aBaHeTo UM, HE3aBUCHMO OT TOBA KaK ce OlLeHsBa 0ajaHCcOBaTa CTOMHOCT Ha
(MHAHCOBHS aKTHB, 32 KOMTO Ce OTHACAT, U C€ MPEJCTaBAT B OTHYETA 3a Nedandara WM 3arybdata v Apyrus
BCeoOXBaTeH JOX0A Ha penose ,,OuHaHcoBU pazxonu”, ,,OUHAHCOBU NPUXOAM™ C U3KIIOYEHUE HA 3arydara oT
o0e3IeHka Ha ThPrOBCKY B3€MaHUS, KOSITO Ce MPEJICTaBsl Ha pef ,,3aryou oT obe3rnenka’.

KPEJUTHU U BBEMAHUSA

Kpenutn u B3eMaHuUs, BB3HMKHAIM ITbPBOHAYalIHO B JIpyKecTBOTO, ca HEJCpUBATUBHH (HUHAHCOBU
WHCTPYMEHTH C (QUKCHpAaHH IUIAIIAHHUA, KOUTO HE C€ ThpryBaT Ha akTWBEH mazap. KpenuTturte u B3eMaHUATA
MOCITIEIBAIO C€ OLEHSABAT IO aMOPTH3HMpaHa CTOWHOCT, KaTO Cc€ M3II0I3Ba METONbT Ha e(eKTHBHATA JINXBA,
HaMaleHa ¢ pa3Mepa Ha oOe3ueHKaTa. Beska npomsiHa B CTOMHOCTTa UM ce OTpa3siBa B nevasibara win 3arybara
3a TeKymus nepuop. [lapure u napuyHuTe EKBUBAJIEHTH, THPTOBCKUTE U MO-TONIMaTa 4acT OT APYrH B3eMaHUs
Ha JIpy>KeCTBOTO cHaJaT KbM Ta3U KaTeropusi GPMHAHCOBU MHCTPYMEHTH. /IUCKOHTHpAHE HE CE U3BBPIIBA, KOraTo
e(eKTHT OT Hero ¢ He3HAUHNTEJICH.

3Ha4YMMH B3€MaHH Ce TECTBAT 32 00€3LeHKa IOOT/IEJIHO, KOraTo ca MPOCPOYEHH KbM JaTaTa Ha (YUHAHCOBHS
OTYET MJIM KOTaTo ChIIECTBYBAT OOCKTUBHHU JOKAa3aTEJICTBa, Y€ KOHTPAreHTHT HAMA Ja M3IBIHU 33IBJDKCHUSTA
cu. Bewuku npyru B3eMaHusl ce TeCTBAT 3a OOE€3IEHKa IO IPYIH, KOMTO C€ ONpENENSIT B 3aBHCHMOCT OT
MHIYCTPUSTA U PETMOHA HAa KOHTPAreHTa, KAKTO U OT APYTH KPEIUTHH PUCKOBE, aKO CBHIECTBYBAT TaKuBa. B To3u
cilyyail TpOLEHTBHT Ha OOE3LEHKaTa ce ompenens Ha Oa3aTa Ha MCTOPUYECKH JAaHHU OTHOCHO HENOTraceHH
3ab/DKCHUS] Ha KOHTPareHTHW 3a BCsKa MAeHTH(UIMpaHa Tpyna. 3arybata oT o0e3leHKa Ha ThPrOBCKUTE
B3EMaHMsI Ce MPEeJCTaBs B OTUYETA 3a IedanbdaTa Wi 3arydaTa u Opyrust BceoOXBaTeH NOXOJ Ha pex ,,3aryou oT
obesnenka”. KbM Bcska ordeTHa pata J[py»KeCcTBOTO NpaBH MpeleHKa Iald CBIOIECTBYBAT OOCKTHBHHU
JIOKa3aTencTBa, 4Ye maieH (MHAHCOB aKTHB WM TIpyna OT (DUHAHCOBH aKTHBH MOXe Ja € obe3leHeHa.
ODHHAHCOBUAT aKTUB WIIM Tpymnara OT (PUHAHCOBM AaKTHBM C€ CYHMTa 3a OOE3LEHEHAa, KOraro ChIIECTBYBAT
OOEKTHBHH J0Ka3aTeICTBa 32 00€3IEHKa B pe3y/ITaT Ha €HO WJIM [T0BEYe ChOUTHS, KOMTO Ca Bb3HUKHAJIH CIIE[
ITbPBOHAYAITHOTO TIpU3HaBaHE Ha akTHBa ("'chOWTHE 3a TTOHEceHa 3aryba'") u ToBa crOWTHE 3a MTOHECeHa 3aryba
OKa3Ba BIIMSHUE BBPXY OYaKBAHUTE O'BACIIHM HAPUYHH IIOTOLH OT (MHAHCOBHUS aKTUB WM IPYIIaTa OT (PMHAHCOBU
aKTHBH, KOMTO MoraT na ObIaT HageXIHO oleHeHH. [lokas3aTencTBaTa 3a OOE3LEHKAa MOraT Ja BKIIOYBAT
MHJMKAIMY, Y€ JUIHKHULIU WIKM TPyna OT JUIBXHHUIM M3MUTBAT CEPUO3HU (DMHAHCOBU 3aTPYJHEHUS WIIM ca B
HEM3IBJIHEHWE WM MPOCPOYME MPHU M3IUIAIIAHETO HAa JIMXBHM WJM TJIABHULIM, WJIM UMa BEPOSTHOCT Ja OOSBST
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HETIaTe)X0CIOCOOHOCT/CBBPX3aNIBKHAJIOCT WIM Ja IpeArnpueMar (UHAHCOBA pEOpraHu3alys, WM KOrarto
HaOJr0JaBaHu JAaHHU MHIUKUPAT U3MEPUMO HaMaJIeHHE B OYaKBaHUTE ObAEIIN apUYHU MOTOLH, KaTO HAlPUMeEp
MMPOMEHH B MPOCPOUYUATA WINM MKOHOMHYECKH YCIOBHSA, KOMTO Ca CBBP3aHU C HEUBIIBIHEHHS OT CTpaHa Ha
JUTBKHHIIATE.

®UHAHCOBU AKTUBH, OTUUTAHHU 110 AMOPTU3UPAHA CTOMHOCT

3a QUHAHCOBHM aKTHUBH, OTYMTAHH 10 aMOPTH3HMpaHA CTOHHOCT, J[pYKECTBOTO MBPBO IPELCHSABA IalK
CHIECTBYBAT OOCKTUBHHU JOKA3aTEeJCTBA 3a O0€3IeHKAa (ChbMHEHHUS, Y€ KOHTPAreHThT HsIMa Jla WU3MBIHU
3aIbJDKCHUETO CH) WHAUBUAYATIHO 32 (PUHAHCOBU aKTHBH, KOMTO Ca CHIECTBEHH MOOT/CIHO UM KOJICKTHBHO 32
(MHAHCOBH aKTHMBH, KOMTO HE Ca CHIIECTBEHH MOOTICIHO. AKO CE ONMpEelH, Ye HE ChIIECTBYBAT OOCKTHBHU
JIOKa3aTeNCTBa 32 00e31eHKA HAa UHANBUAYAIHO OICHSIBAH (DUHAHCOB aKTUB, HE3aBUCHUMO JIAJIM TOW € ChIICCTBEH
WIN He, aKTUBBT Ce BKIIOYBA B Ipyna OT (PMHAHCOBM aKTUBU CHC CXOJHHU XapaKTEPUCTHKH Ha KPEIUTEH PUCK H
Ta3u rpymna otr (UHAHCOBU aKTHUBU CE OLICHSBA 32 00€31IeHKa HA KOJCKTHUBHA 0a3a. AKTHBH, KOMTO Ca OIICHEHH 32
o0e3leHka MHIWBUAYAIHO M 32 KOMTO 3arybara oT oOe3leHKa € W MpoxbDKaBa Ja Oble MpU3HaBaHa, HE Ce
BKJIIOYBAT B KOJICKTHBHATA OI[EHKA 3a 00E€3IeHKA.

AKO ChIIecTBYBaT 0OEKTHBHH J0KA3aTEJICTBA, Y€ € Bh3HUKHANA 3aryba oT 00e3leHKa, cymara Ha 3arybara
ce OIeHsBA KaTo pasiKaTa MeXay OajaHcoBaTa CTOMHOCT HA aKTHWBa M CEramrHaTa CTOMHOCT Ha OYaKBAaHHUTE
OBJemM MapuiHHA MOTOUHM (KaTO ce M3KII0YBAT OBACIIN OYaKBaHM 3aryOM IO 3aeMH, KOHTO BCE OIIe He ca
nonecenn). CeramHata CTOHHOCT Ha OYaKBaHUTE OBJCIIM MAPUYHU MOTOIM C€ AUCKOHTHpPA IO MbPBOHAYATHHS
e(eKTUBEH NMXBEH MPOIEHT HAa (UHAHCOBUTE aKTUBU. AKO 3aeM MMa IUIABaIl] JUXBEH MPOIEHT, MPOLEHTHT Ha
JIUCKOHTHPAHE 32 OIICHKA Ha 3arybaTa oT 00e3lieHKa PE/ICTABISIBA TEKYIIUAT €()EKTUBEH JIMXBEH MPOICHT.

BanancoBara CTOMHOCT Ha aKTUBa ce HaMallsiBa 4Ype3 M3IMOJI3BaHE HAa KOPEKTHBHA CMETKa M cyMmaTa Ha
3arybaTa ce mpu3HaBa B neyanbara wid 3arybara 3a nepuoja. I[IpuxoauTe OT JMXBH IPOABIDKABAT Ja CE
HAYMCIIIBAT BBPXY HaMaJleHaTa 0ajaHcoBa CTOHHOCT KaTO Ce W3IOJI3Ba JIMXBEHUS IIPOLEHT, KOMTO € N3M0I3BaH
3a TUCKOHTUpAHE Ha O'bIeIINTe IapuIHH IOTOLM 32 LIeJINTe Ha OLEHKA Ha 3arybara ot obe3neHka. [Ipuxoaute oT
JIMXBH CE OTpa3siBaT KaTo 4acT OT (JMHAHCOBUTE NPHUXOAM B OTYEeTa 3a nevyandara WM 3arydata M Jpyrus
BCEOOXBATEH J0XOJ. 3aeMHTE, Hapell ChC CBBbP3aHUTE C TIX MPOBH3MHU, C€ OTIHMCBAT, KOI'aTO HE CHILECTBYBA
peaaucTHYHa Bb3MOXKHOCT Te J1a ObaT chOpaHu B Obelie U BCHYKK 00€3IeUYeHHs ca pealM3upaHu Uil ca OUiti
IpexXBLpIIeHH Ha JpykecTBOoTO. AKO B ClIeABalla ToJMHA, CyMaTa Ha OYaKBaHaTa 3aryda oT 00e3IeHKa Ce yBeJINIH
WIH CIaJIHe, I0pagy ChOUTHE, BB3HUKBAILO CIe]] TPU3HABAHETO Ha 00e3LeHKaTa, 10-paHo MPU3HATATa 3aryda oT
o0e31IeHKa ce yBeIMYaBa WM HaMalsiBa ype3 KOPEKIHs B KOPEKTHBHATA cMeTKa. AKO ObJIEI0 OTIIUCBaHE Oble
BB3CTaHOBEHO HA I10-KbCEH €Tall, Bb3CTAaHOBSBAHETO CE IPM3HaBa B evaidara wiM 3arydara 3a nepuoja.

3.11.2. PUHAHCOBU ITACHUBHA

®duHaHCOBHUTE NacUBHU Ha JIpy>KeCTBOTO BKIIIOYBAT 3a€MHU, THPIOBCKU U APYIU 3aJbDKCHUS U 33 bIDKCHUS
10 GUHAHCOB JU3HUHT U (PUHAHCUPAHHUS.

IIbPBOHAYAJIHO ITPU3HABAHE U OLIEHSIBAHE

DuHaHCOBUTE ACUBU C€ MPU3HABAT, KOraTO CHIIECTBYBA JOIOBOPHO 3aIbJIKCHUE 3a IIAIAaHE HA MApUYHU
CyMH WM APYT (PMHAHCOB aKTUB Ha APYrO NPEANPHUATHE WK JIOTOBOPHO 3aIbJDKEHHE 32 pa3MsiHa Ha (PMHAHCOBU
HHCTPYMEHTH C JIPYro NpeaNpUsTHE P MOTCHIMAIHO HEOJIarONPUATHH YCIIOBHA. BCcUUky pa3xoau, CBbP3aHu C
JIMXBH, ¥ IPOMEHH B CIIpaBeIIMBaTa CTOMHOCT HAa (PMHAHCOBU MHCTPYMEHTH, aKO MMa TaKHBa, CE IPU3HABAT B
neyanbara wiu 3arybara Ha pex ,,OuHaHncoBu pasxoau” Wi ,,OMHAHCOBU NPUXOAH” .

®dunaHcoBuTe macuBu, B o0xBara Ha MCC 39, ce knacudunupar karo GUHAHCOBH MACHBH, OTYUTAHU 10
CIpaBeUIMBa CTOMHOCT B TedanOata WM 3arybara, WIM KaTO 3aeMH W IPHBICUYCHU CPEICTBA, HIH KaTo
JIEpUBATUBH, KOUTO ca €(pEKTUBHH XEIKUPALIX HHCTPYMEHTH, KAKTO TOBA € 0-yMeCTHO. J[py’KeCTBOTO orpezesns
Ki1acH(UKausTa Ha CBOUTE (DMHAHCOBY [TACUBH IIPH ITBPBOHAYAIHOTO UM IIPHU3HABaHE.
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®uHaHCOBUTE MACUBU CE€ NMPHU3HABAT II'bPBOHAYAIHO IO CIPABEAIUBATa UM CTOMHOCT, IUIIOC, B CIydail Ha
3a€MHM U TPHUBJICUYEHH CPEJICTBA, PA3XOAMTE IO CHEJIKaTa, KOMTO C€ OTHACAT IMPAKO KbM HMPUAOOMBAHETO Ha
(MHAHCOBUS ITACHB.

DuHAHCOBUTE MMACUBU HA Z[py)l(eCTBOTO BKJIIOYBAT THbPIrOBCKU U APYTU 3aABJDKCHUA U JIMXBOHOCHU 3a€MU U
MPUBJICUYCHU CPEACTBA.

HOCJIEABAIIIO OLIEHABAHE

DHHAHCOBUTE NMACUBH CE OLIEHSABAT IOCJIE/IBAILO [10 aMOPTU3HPaHa CTOMHOCT, KaTo Ce M3I0JI3Ba METOa Ha
edexTuBHU InxBeH npoueHT (,,EJII1”), ¢ n3kiroyeHne Ha GMHAHCOBH MHCTPYMEHTH, AbPXKAaHU 33 ThPI'yBaHE WIH
OIIpE/ICNICHN 32 OLCHSABaHE IO CIPaBeIIMBa CTOWHOCT B IedanbaTa WM 3arybara, KOUTO CE€ OLEHSBAT II0
cIpaBeIMBa CTOMHOCT C OTYMTAHE HA IPOMEHHUTE B NieyanbaTta uiy 3aryoara.

ITocnenBaiioTo oleHsIBaHE HA (1)I/IHaHCOBI/ITC ITaCUBH 3aBUCH OT TAXHATa KHaCI/I(l)I/IKaI_[I/IX, KaKTO CJieaBa:

3AEMU U TIPUBJIEYEHU CPEACTBA

Cnea MI'bPBOHAYAJIHOTO UM NIPU3HABAHE, 3A€MUTC U MPUBJICYEHUTE CPEJICTBA CC OLICHABAT 10 aMOpPTHU3UpaHa
CTOHHOCT IIpu MU3M0JI3BaHE Ha METOAAa Ha EJIII. Ileyanbute u 3aFy6I/ITC OT 3a€MU U IMPHUBJICUYCHU CPCACTBA CE
Inpru3HaBaT B reyanbara Win 3ary6aTa 3a Mnepruofa, Korato InacuBbT C€ OTIIMCBA, KAKTO M 4YpE€3 Iponeca Ha
aMopTu3anusl.

AmopTu3upaHara CTOWHOCT € M3YUCIsBA KaTO C€ B3eMaT 110/l BHUMaHHE BCAKAKBH JIUCKOHTH WIH IIPEMUU
TIpH TIPUIOOMBAHETO M TAKCH, WM Pa3Xxodu, KouTo ca HepaszenHa dact oT EJIII. Amoprmzammsara no EJIIT ce
BKJIFOYBA BbB (PMHAHCOBHUTE Pa3XxOJy B OTYETA 3a IleyaiabaTa WM 3arydarta U Ipyrusi BCeoOXBaTeH JIOXO/.

T'prOBCKI/ITe 3aABJDKEHH C€ INPU3HABAT IIbPBOHAYAJIHO I10 HOMHHAJIHA CTOMHOCT M BIIOCJIEICTBHE CE
OLICHABAT I10 aMOPTU3HUPpaAHaA CTOﬁHOCT, HaMaJiCHa C IJIalllaHus 10 YPEeKAaHE Ha 3aAbJDKCHUETO.

CuyeToBO/IHA MOIUTHKA, TPpHI0:KkUMa OT 1 snyapu 2018 r.

®DHHAHCOB MHCTPYMEHT € BCEKU IOroBOp, KOMTO MOpaxJa (MHAHCOB aKTUB HAa €IHO NPEIIpUITHE U
(bMHAHCOB MACHB WJIM MHCTPYMEHT Ha COOCTBEHUS KallUTal Ha JPYro MpeIIpHusTUe.

ODHHAHCOB aKTUB € BCEKU aKTUB, KOMTO € MpEeACTaBIIsiBa: MapUYHU CPEJCTBA, KAUTAJIOB MHCTPYMEHT Ha
JIPYro NpeArpusTHE, JOrOBOPHO IPABO Aa Ce MOJMydaT WM Pa3MEHST NPH MOTEHIUAIHO OJIAarONpPUATHU YCIOBHS
MapUYHK CPECTBA MIIM (PMHAHCOBH HHCTPYMEHTH C JPYro IPEANPUITHE, KAKTO U JI0TOBOP, KOKTO 11ie O'b/ie ypelieH
C MHCTPYMEHTH Ha COOCTBEHUS KalnTal Ha J[py)KeCTBOTO U € HeIepUBATHB, IIPY KOHTO TO MOXKE WIIH 1€ MOTYYH
MIPOMEHIIUB OpOif OT CBONUTE KallUTAIOBU HHCTPYMEHTH, HJIH ISPHBATHB, KOWTO MOXE WM e Ob/Ie YpeIeH, Upe3
pa3MsiHa Ha pUKCUpaHa CyMa MapUyYHK CPEACTBa WK Ipyr GUHAHCOB aKTHBH, cpelty (Gukcupan 6poit coOCTBEHU
KalMTaJIOBH HHCTPYMEHTH.

DHUHAHCOB [TaCHB € BCEKH MacHB, KOUTO MPECTaBIIsABa: JOTOBOPHO MPABO Jja C€ MPEJOCTABAT WM PA3MEHAT
[pU TMOTCHLUUAIHO HEOJAronpusTHU YCIOBUS MAapUYHU CpelCcTBAa WM (UHAHCOBM HMHCTPYMEHTH C JPYro
MPEANpPUATHE, KAaKTO U JIOTOBOP, KOMTO 11ie Ob/ie ypeaeH ¢ MHCTPYMEHTH Ha cOOCTBEHMS KallUTal Ha U3/1aTels U
€ HeJIepuBaTuB, IPH KOHUTO J{pyKECTBOTO MOXKE MIIH 1IIE ITOJIYYH TPOMEHINB OpOii OT KallMTaJIOBUTE HHCTPYMEHTH
Ha HPEeNNpUATAETO, UM JIEPUBATUB, KOWTO MOXE WM ILe ObJe ypeleH, [0 HA4WH, pa3jinueH OT pa3MsHa Ha
¢dukcupaHa cymMa NapUYHM CpENCTBA WIM IPYr (HMHAHCOB aKTHBH, cpemly (UKcHpaH Opoi KannuTaloBH
WHCTPYMEHTH Ha IPEIPUATHETO.

3.11.3. PUHAHCOBU AKTUBHU
TTvpeonauanno npusnagane u Kiacupurayus

I[py)I(eCTBOTO MI'bPBOHAYAIHO IMIPpHU3HABaA (bI/IHaHCOB aKTUB B MOMCHTAQ, B KOWTO CTaHe CTpaHa 1o JOroBOpHO
CIIOpa3yMmeHue, U 1o Knacn(bnunpa CBIJIACHO OM3HEC MoO/J¢cJla 3a YIpPaBJICHUE Ha (bI/IHaHCOBI/I aKTUBU H
XApPAKTEPUCTUKUTE HA JOTOBOPCHUTEC MMAPUYHU IMOTOLIH.
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JpyxecTBoTo Kiacupuuupa cBouTe (PMHAHCOBU aKTUBH, CbOOPA3HO IOCIIEIBAIIOTO UM OLICHSBaHE B TPU
KaTeropuu: ,,()HHAHCOBU aKTHBH, OLIEHSIBAHH 110 aMOPTU3UpPaHa CTOHHOCT, ,,()MHAHCOBH aKTHBH, OLCHSBAHU 110
CIpaBeUINBa CTOIHOCT Ipe3 ApYyr BCEOOXBAaTeH NOXO ", WIH ,,()UHAHCOBH AKTHBH, OLICHSIBAHH IO CIIPaBeINBa
CTOWHOCT Ipex reyanba v 3aryda‘, KakTo TOBa € YMECTHO, ChITIACHO JIOTOBOPHHTE YCIIOBHSI IT0O HHCTPYMEHTHTE
U ycTaHOBeHHTe OM3Hec Monenu B JIpyxecTBoTo, B cboTBeTcTBHE ¢ MCPO 9.

busnec mozmensT Ha J[pykecTBOTO 3a ynpaBieHHE Ha (PMHAHCOBM aKTHUBM CE OTHACS J0 HAuMHA, [0 KOMTO
ynpasisiBa ()MHAHCOBUTE CH aKTHBM, 3a Ja IeHepupa HapuyHM nortouu. busHec MonenbT omnpexnens Aaiu
MapuUYHUTE TIOTOLM IIe ObJAaT pe3yaTaT OT ChOMpPaHETO Ha JOrOBOPHUTE HNAapHUyYHH IOTOLM, Mpojaaxdara Ha
(MHAHCOBHUTE aKTUBH WU U JBETE.

PvkoBOACTBOTO Ha [IpYyKECTBOTO € MpEleHHIO0, Y¢ (UHAHCOBUTE AKTUBU MPEACTABISABAINU MAPUYHU
CpelcTBa B OAHKH, THPrOBCKH B3eMaHUs, IPYTM B3eMaHHs, ChACOHM M MPUCHICHU B3CMaHUS M B3EMaHHUS OT
CBBP3aHU JIMLA, Ce ABbPAKAT OT J[pyKECTBOTO ¢ LIl [TOJIydaBaHEe Ha JOrOBOPEHUTE NapUYHU MOTOLMU U CE OYaKBa
Jla ToBeaaT J0 MAPUYHU MOTOIM, MPEACTABISBAINM SIUHCTBCHO IUIALAHMS HA TJIABHUIIA U JUXBU (TIpHIaraH
6usnec Mozen). Te3n GHHAHCOBU aKTUBH Ce KJIacU(UIMPAT M OL[CHSBAT ITOCIIEIBAIIO 10 AMOPTH3HPaHA CTOWHOCT.

preonaqwmo OYeHseaHe

[IbpBOHAYAIHO BCHYKKM (PMHAHCOBHM aKTHUBH, C M3KIIOYEHUE HA THPrOBCKUTE B3EMaHHMs, CE OLICHSBAT I10
TAXHATa CIpaBeAJMBa CTOMHOCT, IUIIOC NMPEKUTE Pa3XoAu IO TpaH3aKIUATa, B Clydail, ye He ce OTUMTaT IO
crpaBeUIMBa CTOMHOCT B nedanbara mwin 3arybaTa, KOraTo ce Mpu3HaBaT 'bPBOHAYAIHO HETO OT Pa3sXOAUTe IO
cuenkara. THProBCKUTE B3eMaHMUs, KOMTO HE CHABPKAT CHLIIECTBEH KOMIIOHEHT Ha (JMHAHCHpaHE U 32 KOUTO
JlpyXecTBOTO mpuiara IpakTHYecKu lenechoopasnara Mspka mo MC®PO 15 B ToBa OTHOILIEHUE, CE OLEHSBAT
II'bPBOHAYAIIHO IO CHOTBETHATA IEHATa Ha cAelIKaTa, B cboTBeTcTBHE ¢ MCDO 15.

Tlocnedsawo oyenssane u npedcmassine

3a nenuTe Ha MOCJIEABAIIOTO OLICHSABAHE U NMPEICTaBsiHe (PUHAHCOBUTE aKTUBHU CE KIaCU(PHUUUPAT B €HA OT
CJIETHATE KaTerOpHH: ,,(MHAHCOBH aKTHBH, OLICHSIBAHM 110 aMOPTU3MpaHa CTOMHOCT™ (ABJIITOBH MHCTPYMEHTH),
,»(DMHAHCOBH aKTHBH, OLICHSBAHU I10 CIIPAaBEIUINBA CTOMHOCT Ipe3 Pyr BCEOOXBATEH JOXOJ C peKIacupuuupane
Ha HaTPYyHaHUTE NevasiOn U 3aryou (IbIroBU HHCTPYMEHTH), ,,()MHAHCOBH aKTHBH, OIPEICIICHH 10 CIIPaBEINBA
CTOMHOCT mpe3 JApYyr BceoOXBaTeH 0XOA, 0e3 pekiacupuuupaHe Ha HATpyNaHW Me4aaOu WM 3aryou Impu
ornucBaHe (KamuTajJOBU MHCTPYMEHTH) WIH ,,()MHAHCOBM aKTHBH, OLICHSBAHU IO CIIPABEAJIMBA CTOHHOCT B
revanbaTa win 3arybaTa’ (IbIrOBH M KallUTATOBH HHCTPYMEHTH).

Qunancosu akmuu no amMopmuUpana CMouHoCcm (0b1208U UHCMPYMEHmU)

Ta3u kareropus BKIIOUBA MAPHYHHU CPECTBA B OAHKHM, THPTOBCKH B3€MaHUSs, APYrd B3eMaHUs, ChICOHN U
MPUCHACHN B3eMaHUs ¥ B3EMaHUs OT CBhP3aHH JHUIA. Ta3u KaTeropusi GMHAHCOBYU aKTHUBH € Hail-ChIIECTBEHA 3a
JpyxecTBOTO.

JIpy>ecTBOTO OLIEHsBa U U3MepBa (MHAHCOBUTE aKTUBH 110 aMOPTH3UPAaHA CTOWHOCT, aKO Ca U3IBJIHEHH U
JIBETE OT CIIEAHUTE yCIOBHSL:

e  DUHAHCOBUAT aKTHB CE ABPKU B PAMKUTE HA OM3HEC MOJEI C LeN /1a Ce IbpKaT PUHAHCOBU aKTHBH C
e chOUpaHe Ha JJOTOBOPHU MAPHYHH MOTOIIH;

e JloroBopeHHTE yCIOBHsI Ha (DUHAHCOBHUS aKTHB BOJAT J0 OMPEICIICHN JaTH Ha ITAPUIHUTE MTOTOLH, KOUTO
ca eJMHCTBEHO IUIAIAHUs Ha TJIaBHULM U JINXBU BBPXY HEU3IUIATCHATA TJIaBHULA.

ITocnenBamoTo oneHsBaHe ce MU3BBPIIBA, [0 METOAA HA ,,e()eKTUBHATA JIMXBA“, Upe3 KOMTO MPUXOAUTE OT
JIMXBU C€ W3YUCISABAT, KaTO e(heKTUBHUAT JIMXBEH MPOLCHT ce MpIiIara KbM OpyTHaTa GalaHCOBa CTOHHOCT Ha
HHCTPYMEHTHTE. 3a 3aKyNCHU WX Ch3/1a/IeHH aKTUBH, C ITbPBOHAYAIHA KPEAUTHA 00E31[€HKA M TAKUBA C IPU3HATA
BIIOCJIEICTBHE KpEIUTHA O0E3lIeHKa, ce NpHiara, CbOTBETHO, KOPUTMPAHUS 3a KPEAWTHHU 3aryOu e(eKTUBEeH
JIMXBEH IPOLECHT M e()eKTUBHUS JMXBEH IPOLEHT, HO 110 aMOPTH3UPaHaTa CTOMHOCT HA aKTUBA.

ODHUHAHCOBUTE AKTUBHM B Ta3W KaTEropus Ce IOoJiaraT Ha Iperiiel 3a o0e3leHKa KbM JaraTa Ha BCEKH
¢uHaHCOB OTUeT Ha J[pY’KECTBOTO, KaTO IIPOMEHUTE CE OTpa3sBaT B Meyandara win 3aryoara.
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[Mewanbure nnu 3aryOute ce mpuU3HABAT B neyandara WiM 3arydara, KOraro akTUBBT ObJie OTIHCaH,
IIPOMEHEH WM 00€3IeHeH.

QuHancogu akmusu, OMYUMAHU NO CHPABeoIUsa CMOUHOCM npe3 Opyz 8ceobxeéameH 00X00 (Kanumauiosu
uHCcmpymeHmu)

ITpu mppBOHAYaIHO IpH3HaBaHe J[pyXecTBOTO KJIaCH(PHIMPa HHBECTULIMUTE B KAITUTAIOB HHCTPYMEHTH B
Ta3u KaTeropus KOraTo OTTOBapsAT Ha OIpe/eNeHHeTo 3a coOcTBeH Kamutan cbriacHo MCC 32 ,,dunancoBu
uHcTpyMeHTH: [IpencraBsiHe® 1 He ce ABpKAT 3a ThpryBaHe.

ITocnenBaiioTo olieHsIBaHE Ha Ta3u KaTeropusa UHCTPYMCHTH C€ U3BBLPIIBA 10 CIIPABEJIMBA CTOﬁHOCT, KaTto
INPOMEHUTE CC IIPpU3HABAT B ApYyT BCEOOXBATCH J0X0n4. CHpaBCZ[JII/IBI/ITC CTOMHOCTH Ce ONpeaACIAT Bb3 OCHOBA Ha
KOTUPAHU I€HU HA aKTUBCH I1a3ap, a KOraTo HiMa TaKbB Ha 0a3a TeXHUKHU 3a OLICHsABAHC, OOHMKHOBEHO aHaJIM3 Ha
JAUCKOHTHUPAHUTE IMapUYIHU ITOTOLH.

[evanbure wny 3aryoure or Te3u (pUHAHCOBHM aKTHMBM HUKOra He ce peknacuduuupar B nedandara MM
3arybata. /IuBUACHTHTE Ce IPU3HABAT B CTaTUs ,,()MHAHCOBH NPUXOJM B OTYETA 3a Ievandara Wi 3arybara u
JIpyrus BceoOXBaTEH JOXOZ, KOraTo NpaBOTO Ha IUIAIlAaHE € YCTaHOBEHO. KamuTajaoBuTe HHCTPYMEHTH,
OIIPE/ICJICHN T10 CIIPABEUIMBA CTOHHOCT B IPYT BCEOOXBATEH 10XOJ, HE MOJUIEKAT Ha 00e3IIeHKa.

Dunancosu akmusu no cnpaeedﬂuea cmouHocm npes nevanbama unu 3a2y6ama

JIpy>XeCTBOTO OLICHsIBA BCUYKHU OCTAHAIN ()MHAHCOBY aKTHBH, Pa3JIMYHU OT T3, KOUTO Ca ONPEAeIeHH KaTo
OLICHSBAHU 110 aMOPTH3MpaHA CTOMHOCT WJIM IO CIpaBeIIMBa CTOMHOCT Ipe3 APYr BceoOXBaTeH J0XO0[, IO
CIpaBeUIMBa CTOMHOCT Mpe3 nevanbara uin 3aryoara.

B ciyyaii, ye o TO31 HaYMH ce eIMMHUHHUPAJIA I HaMaJsiBa 3HAUUTEIIHO HEChOTBETCTBUETO B OL[CHABAHETO
WM MIPU3HABAHETO HA JaJeH ()MHAHCOB aKTHUB, KOETO OM MPOM3TEKJIO OT MPHU3HABAaHE Ha Pe3yJTaTH U NPOMEHH
Bb3 OCHOBa Ha pa3nuyHH 0asu, J[py>KECTBOTO MOXKE Ja NPHIIOKH H3KIO4eHusTa, cbraacio MCPO 9 u npu
IIbPBOHAYANIHO NPU3HABAHE Jla HEOTMEHMMO Ja Onpeaenu (UHAHCOB aKTHB, KaTO OLEHSABAH IO CIpPaBeIIMBa
cTOiHOCT Tpe3 mevanbara Wik 3arybara, BKI. JOrOBOPM 3a JIOCTaBKa Ha He(MHAHCOBa MO3MLMA. TakuBa
(MHAHCOBH aKTHBU C€ IPECTAaBAT B MOSCHUTEIHUTE IPHIOKEHUS KbM (DUHAHCOBHUS OTYET OTIEIHO OT IPYTUTE
HWHCTPYMEHTH, 32 KOUTO 3aABbJKUTEIHO CE IIpUJIara TO3M MOJX0/ Ha OLICHSIBAHE.

Omnuceane

OHHAHCOB aKTUB (WJIM, KBAETO € MPUIOXKUMO, YacT OT (DMHAHCOB aKTHB WJIM YacT OT rpyna Ioao0HU
(MHAHCOBH aKTHBH) C€ OTIIMCBAT B CIyJaH KOTaTo JOTOBOPHHTE IpaBa BHPXY IApPUYHHUTE IMOTOLM OT aKTHBa Ca
M3TEKIIU WK JIpyKecTBOTO € MPEeXBBPIIMIIO IpaBaTa CH 3a I10Jy4aBaHe Ha MApUYHH MTOTOLM OT aKTHBa I € T10eJI0
3abJDKEHUETO JIa M3IUIATH U3LSIO MTOJyYSHUTE NapHyHK NOTOLM Oe3 ChIECTBEHO 3a0aBsHe Ha TpeTa CTpaHa Mo
cropa3syMeHue "npexBbpiisiHe".

Ilpn ormmcBaHe Ha (MHAHCOB aKTUB B HEroBaTa IPUIOCT pa3jiuKaTa Mexny 1) OamaHcoBaTa CTOHHOCT
(u3MepeHa KbM JaTaTa Ha OTIMCBAaHE) U 2) MOJYYEHOTO Bb3HATPAKICHUE (BKIIOYMTEIHO BCEKH HOB AKTHB,
noyrydeH 6e3 HOBOTO IT0eMaHe Ha HOB IIaCHB), C€ MPHM3HABAT B Nlevandara WK 3aryoara.

Koraro [pyxecTBOTO € IPEeXBBPJIMIIO MpaBaTa CH 3a IOIy4aBaHE HA MAapUYHU MOTOLU OT aKTUB WIHU €
CKJIIOUMJIA CIIOpa3yMEHUE 3a MIPEXBbPIISHE, TO OLICHABA AAJIM U B KaKBa CTEIIEH Ca 3alla3eHU PUCKOBETE U MOI3UTE
ot cobcTBeHOoCTTa. KOraTo HUTO MPEeXBBHPJIM, HUTO 3a11a3u ChIIECTBEHO BCHUKU PHCKOBE U MOJI3H OT aKTUBA, HUTO
MIPeXBbPIIN KOHTPOJIA BPXY aKTHBA, [IpyKecTBOTO POABIIKABA Ja IPHU3HABA IPEXBBPIICHHUS aKTHB JI0 CTEIICHTA
Ha MPOABJIKABAILOTO My yuacTue. B To3u ciydaii [[pykxecTBOTO pU3HaBa CBbp3aH nacuB. [IpeXBbPIEHUAT aKTUB
U CBBP3aHUAT C HETO [ACHB CE OLICHSBAT Ha 0a3a, KOSATO OTpa3siBa MpaBata U 3abJDKEHUATA, KOUTO [IpyKecTBOTO
€ 3amasuio.
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Obesyenka Ha UHAHCOBU AKMUBU

JIpy»ecTBOTO MpH3HABA MPOBU3UH 33 OYAKBAHH KPEAMTHH 3aryOH 32 BCHYKH JABJITOBH HHCTPYMEHTH, KOUTO
HE CE OTYMTAT IO CIpaBeJIMBa CTOMHOCT B Iedanbara WM 3arybaTa, KaTo Mpujara MOJXOM, MPEACTAaBeH B
TabJIMIaTAa MO J0MY:

IMoaxon 3a 00e3eHKA

Tun Ha puHAHCOBHS aKTUB

Karteropusi no MC®O 9

Kpatkocpounu TBHPrOBCKH
B3E€MaHHS

THproBecku B3eMaHHsI C KOMIIOHEHT
Ha (UHAHCUpaHe
Kparkocpounu
CBBP3aHH JINLA
B3emanuss or cBbp3aHM JMLA C
KOMITOHEHT Ha (MHaHCHpaHe
Bsemanus 1o npenocTaBeHH 3aeMHU

B3€MaHUs oT

[Tapuunu cpeacTBa U eKBUBAJICHTH

JIbJIroBM HHCTPYMEHTH, OLICHSABaHU
110 aMOPTU3UpaHa CTOMHOCT
JIbIroBU MHCTPYMEHTH, OLICHSBAaHU
110 aMOPTU3UpPaHa CTOMHOCT
JIbAroBU MHCTPYMEHTH, OLICHSBAaHU
110 aMOPTU3MPaHa CTOHHOCT
JIbJIroBM HHCTPYMEHTH, OLICHABaHU
110 aMOPTU3MPaHa CTOHHOCT
JIbJIroBM HHCTPYMEHTH, OLICHSABaHU
110 aMOPTU3UpPaHa CTOMHOCT
JIBbIroBU MHCTPYMEHTH, OLICHSBAaHU

OnpocTeH noaAxox
CranaapTu3upaH Mmoaxos
OnpocTeH noaxon
CraHgapTH3UpaH MOIX0/
CraHgapTH3UpaH IMOIX0/

CranaapTu3upaH Mmoaxos

110 aMOPTU3UpPaHa CTOHHOCT
JIbAroBU MHCTPYMEHTH, OLICHSBAaHU
110 aMOPTU3UpPaHa CTOHHOCT

7 | Jpyru (¢uHAHCOBU, CBHACOHH W OnpocTeH noaxon

OPUCHACHU B3EMaHUA

OuakBaHHTE KpEAUTHU 3ary61/1 NPEACTaBIABAT BEPOATHOCTHO NPETCTIICHA OLICHKAa HAa KPCAUTHUTE 3ary6H
(T.e. cerairHata CTOMHOCT Ha BCEKU HEJOCTUT Ha HapI/I) 3a OYaKBaHHs CPOK Ha q)HHaHCOBI/IH HUHCTPYMEHT. HapI/I‘IeH
LLC(I)I/ILLI/IT € pasjiukata MEXAy MNapuyHuTE MOTOLH, ABJDKMMU Ha pr)KeCTBOTO B CbOTBETCTBUE C IOrOBOpa, U
MapuYHUTE IOTOLHU, KOUTO I[py)KeCTBOTO O4YaKkBa Aa IOJY4YH. TBit KaTO OYaKBaHUTE KpeaAUTHU 3ary61/1 OTYHTAaT
pasMepa U CPOKOBETE HA IJIALIAHUATA, OUaKBaAHA KpEeAUTHA 3ary6a CC€ IIpu3HaBa JOpU aKo ﬂpy}KCCTBOTO OYaKBa
AaKTUBBT Oa 6’I:IIC H3IUJIATCH U3IJI0, HO ITO-KBCHO OT CPOKa, B KOMTO C€ IBJIKH TUIaIlaHEToO.

Ob6e3ueHkara u 3aryoure 1no (MHaHCOBUTE MHCTPYMEHTH CE€ pas3IiiexkJaT Ha TPU eTana — Ha I'bPBUTE J1Ba
KaTO OYaKBaHU KPEITUTHH 3ary0H 3a 3ary0r, KOUTO MOTaT Jia Bb3HUKHAT B PE3yJITaT Ha HEM3IIBIHEHHUE, 8 Ha TPETUS
KaTo KpeauTHa oOe3leHKa (3aryba), Beye Bb3 OCHOBAa Ha JIOKA3aTeJCTBAa 3a IOTEHIHUAIHO MIM (AKTUYECKO
HEHU3IIbJIHEHUE 110 UHCTPYMEHTHTE.

OuakBaHWTE KPEOUTHH 3aryOM 3a eKCIIO3UIMH, 33 KOMTO He € HajHIe 3HAYUTENHO yBEIMYCHHE Ha
KPEOUTHHS PUCK CIPSMO I'bPBOHAYATHOTO MPU3HABAHE, CE MPHU3HABAT 32 KPEJUTHH 3ary0u, KOUTO € Bb3MOXKHO
Jla Bb3HUKHAT B PE3yJITaT Ha ChbOUTHUS 110 HEM3IIBJIHEHHUE IIpe3 caeaBamuTe 12 Mecena. 3a KpeuTHH €KCIIO3HLINY,
3a KOMTO € HaJINIEe 3HAUMTENIHO YBEINUIEHHE Ha KPEIUTHHS PUCK CJIe]] IbPBOHAYAIIHOTO IIPU3HABaHE, CE N3UCKBA
KOpEKLM Ha 3arybaTa 3a OYaKBaHUTE KPeIUTHH 3aryOH CIIPSIMO OCTaBaIlHs )KHBOT Ha €KCIIO3UIUATA, HE3aBUCUMO
ot BpemeTo Ha Hem3nbiaHeHneTo (OK3 3a memnwst cpok Ha HHCTPYMEHTA).

3a THProBCKUTE B3eMaHHsl U AKTHBUTE 110 IOTOBOPH, MPOU3THYALIHU OT cAejkH B 06xBaTa Ha MCDO
15, xOUTO HE ChIABPKAT CHIICCTBEH KOMIIOHEHT Ha (pUHaHCHpaHe J[pyKECTBOTO MpHiara OMPOCTEH MOIXOJ B
cporBercTBHE ¢ MCDO 9, kaTo npr3HaBa NPOBU3MS 32 3aryda oT 00e3LeHKa 32 OYaKBaHU KPEJUTHH 3aryOH Bb3
OCHOBA Ha OYaKBaHATa KPEIUTHA 3ary0a 3a IeNusl CPOK Ha B3EMaHMsITAa KbM BCsSKa OTYETHA nata. JpyxecTBOTO
Mpujiara MaTPUIlA, Ype3 KOATO CE U3UUCIIABAT OYaKBAHUTE KPSTUTHH 3aryOu 10 ThProBCKY B3eMaHus1. B3emanusta
ce KaTeropu3upaT 10 MPOCPOUNe U C€ TPYIHPAT 10 BUJI U KIMEHTCKH CETMEHTH C Pa3InNYHA MOJIENIN Ha KPEIUTHH

3aryomu.

3a W3XOOHM [IaHHM OTHOCHO TBHPIOBCKHTE B3eMaHHMsA, J[py’KeCTBOTO M3IOI3Ba HATPYNAHUS CH ONHUT B
obyiacTra Ha KpEOUTHUTE 3aryOM IO TakuBa HMHCTPYMEHTH, 3a Jla OLCHHM OYAaKBAaHUTE KPEIUTHHU 3aryou.
[lon3BaHKTE UCTOPUYECKU JAaHHM Ca 3a NEPUOAM OT 3 10 5 TOOMHM Ha3aj, TPYNUpPaHH MO BUJA U ChOTBETHHUTE
MOZIETIM Ha KJIMEHTCKH CErMEHTH, U KOPUTHPAaHU C NPOrHO3HHM (akTopu, crenruyHU 3a JUIBKHULUTE U 32
CbOTBETHATA UHJYCTPUSL.
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3a napuyHu cpeacTBa B 0aHku J[py)xecTBOTO mpu3HaBa 00€3lEHKa 32 OYaKBaHW KPEIUTHU 3aryOH Kato
Ipujlara CTaHJapTU3UPAaHUA IMOIXO0J, KaTO 3a ONpelelsiHe Ha 3arybara OT HEH3IbJIHEHHE B NapaMeTpUTe Ha
MoOJieJIa Ce M3I0JI3Ba KPEAUTHUAT PEHTHHT Ha (PUHAHCOBHUTE MHCTUTYIMH, B KOUTO J[py)KECTBOTO € [1eI03HPaIIo
MApUYHHUTE CH CPEJICTBA.

KbM Besika oTdeTHA Jara I[py)KCCTBOTO onpeacia CTOMHOCTTa Ha o6e3ueHKaTa 3a BCCKU UHCTPYMCHT B
pa3sMep, paB€H HAa OYAKBAHUTEC 3ary61/1 Ipe3 LEen XKXUBOT, aKO KPEAUTHUAT PUCK 3a TO3U (bHHaHCOB HHCTPYMEHT
C€ € YBCJIMYUII 3BHAYUTCIIHO OT MOMEHTA Ha IIbPBOHAYAJIHOTO IMPU3HABaHEC.

B cnyuaii, 4e KbM OTUYETHATA JaTa, KPEAUTHUAT PUCK BBPXY Ja/IeH (UHAHCOB MHCTPYMEHT HE CE € YBEIUYMIT
3HAYMTEIHO CIPSMO MOMEHTA Ha ITbPBOHAYAIHOTO MTPU3HABAHE, 00E3I[CHKATa 32 TO3H (PMHAHCOB HHCTPYMEHT € B
pa3Mep paBeH Ha OYaKBaHUTE 12-MECEUHH KPEAUTHH 3aryou.

3.11.4. PUHAHCOBU ITACUBHA
ITepBOHAYaTHO NPU3HABAHE, KITaCH()UKALHS ¥ OLIEHKA

Jlpy*XecTBOTO Ipu3HaBa B 0T4YeTa 3a (MHAHCOBOTO ChCTOSIHUE (PMHAHCOB IaCHB CaMO KOraTo CTaHe CTpaHa
TI0 IOTOBOPHH KJIay3H Ha ()MHAHCOBHS HHCTPYMEHT.

IIpn mbpBOHAYAIHO UM NpHU3HaBaHe (UHAHCOBUTE ITACHBU ce KiIacHM(UIUpAT Kato: ,,)uHAHCOBU ITACHBH,
OLICHSIBAHHU BIIOCJICICTBUE [0 aMOPTH3HPaHa CTOMHOCT™ (3aeMH W IPHUBJIECYEHH CPECTBA, THPIOBCKH H JAPYTH
3aABJDKCHUS]) WM Karo ,,()MHAHCOBHM IIaCHBH, OLCHSBAHM IO CIPaBEIMBA CTOHHOCT Ipe3 Iedaynda Wi
3arybara“.

H'prOHa‘IaJIHOTO IIpU3HaBaHE CTaBa Ha JaTaTa Ha YpEKAaHC U CC€ HU3BBPIIBA IO CIIpABEAJIMBA CTOMHOCT
IUIKOC, B cnyqaﬁ Ha (I)I/IHaHCOBI/I nmacuBHU, KOUTO HE CC OTUYHUTAT IO CIIpaBCIIMBa CTOMHOCT B IeyanbaTa HIN
3ary6aTa pasxoau, IMPEKTHO OTHOCUMHU KbM HpI/ILLO6I/IBaHeT0 WJIM U31aBaHCTO HA (l)l/IHaHCOBI/Iﬂ nacuB. Takcure 3a
yOpaBJICHUE Ha IMOJYYECHUTE 3a€MU CC pas3CpoyBar 3a IECpUOJa Ha IMOJI3BAHC HA 3aCMHUTE, UPE3 M3IIOJI3BAHC Ha
METO/1a Ha e(l)CKTI/IBHI/IH JINXBCH MMPOLICHT U C€ BKJIKOYBAT B aMOPTHU3HpaHaTa CTOMHOCT Ha 3a€MHUTE.

®uHaHcoBHUTE MacuBU Ha Jlpy>KECTBOTO BKIIOUBAT 3a€MU, THPrOBCKU U APYTU 3aABJIKEHUS U 3abIDKCHUS
KBM CBBP3aHH JIMIA.

Criopen, cpoka MM Ha mnoracsiBaHe (MHAHCOBUTE IACUBU C€ KIACHU(QUIMPAT Ha JBITOCPOYHU U
KpaTKOCPOYHHU.

Iocneosauio ouensngane

ITocneapaiara oleHKka Ha (JUHAHCOBUTE MACHBU 3aBUCH OT TAXHATA KiIacH(UKAIHs, KAKTO € OMHUCAHO MO-
JIOTTY:
DuHAHCOBU NACUBU, OMUUMAHU NO CRPABEONUBA CIMOUHOCM 6 neyarbama uu 3a2yoama

cDI/IHE[HCOBI/ITG nacuMBH, OTYUTAHU 1O CIIpaBEIJIMBa CTOﬁHOCT B neqan6aTa HJiIn 3ary6aTa, BKJIFOYBAT

(MHAHCOBH TAaCUBH, IBbP)KAaHMU 3a ThPryBaHe, U (MHAHCOBH IIACUBH, ONPEIEIICHU NPHU II'bPBOHAYAIHOTO HUM
[IpU3HABaHE 10 CIpaBeUIiBa CTOMHOCT B e4yanlaTa uim 3arydara.

DHUHAHCOBUTE MACHBU Ce KIacCU(PHUUUPAT KaTO JbPKAHU 32 ThPryBaHe, aKO ca HAlPaBEeHH C LeJ] 00paTHO
H3KyIyBaHe B OJHM3KO0 Obere.

[ewanbure unu 3aryouTe OT MacMBH, JbPXKaHU 32 ThPryBaHe, Ce NPU3HABAT B OTYeTa 3a medanbara Wiu
3ary0aTa ¥ Jpyrust BCeoOXBaTeH JOXOI.

OUHAHCOBHTE ITaCHBH, ONpPEIEIeHH IPH IIbPBOHAYAIHOTO MM NPU3HABAHE IO CIPaBEIIMBA CTOHHOCT B
neyanbara wiM 3arybara, ce ompeAesisT Ha I'bpBOHAuallHATa Jara Ha IPH3HABaHE M CaMO aKO Ca M3ITbJIHEHU
kpurepuute B MCDO 9.

JpyxXecTBOTO He € onpenenuio GUHAHCOBU NACHBU KaTO OTYUTAH 110 CIIPAaBEAJIMBA CTOMHOCT B Ieyandara
nnu 3arybara.
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Dunancosu nacueu, OYeHA6aHu no amopmusupana cmouHocm

Kateropus ,,uHaHCOBH ITacHBH, OTYHTaHU II0 aMOPTU3MPaHA CTOWHOCT™ BKJIIOYBA IOJNyYEHH 3aEMH,
THPrOBCKH 3aJBJDKCHUS U JIPYr'H 3ab/DKCHUs, IPU KOUTO JIpY)KECTBOTO € CTaHaJO CTpaHa IO JOTOBOpP HJIM
CHopa3yMeHHe U KOUTO CiiefiBa 1a Ob/1aT ypeAeH! B HETHO NapHYHU cpe/icTBa. Ta3u KaTeropus € ¢ Hal-ChIECTBEH
Js1 32 UHAHCOBUTE MHCTPYMEHTH Ha J[pY)KE€CTBOTO U 32 HEro KaTo IIs1IO0.

®DuHaHCOBHUTE MACKUBHU CE OICHSIBAT MOCJICABAILO 10 aMOPTU3HPAHA CTOMHOCT, KaTO CE M3M0I3Ba METOABT Ha
e(ekTUBHATA JTMXBA. AMOPTHU3UpPAHATA CTOMHOCT CE M3YMCIISIBA, KATO CE B3eME MPEIBUJ BCSKA OTCTBHIIKA WIIH
MpeMHus TP TPUIO00MBAHETO, CHIIO TAKCH WM Pa3XOIH, KOUTO ca Hepas/eiHa 4acT OT e(DEeKTHBHUS JMXBECH
npoueHT. Pa3zxomute (M3YHCICHM 4Ype3 M3IMOJA3BAHETO HA METO/a Ha e(EeKTHBHATA JIMXBA) CE BKIIOYBA KaTO
(MHAHCOBH Pa3XOAM B MHIMBHIYaIHHS OTYET 3a revaibaTa wiM 3arybata v Ipyrd BceoOXBaTeH JOXOM Ha pell
,,(ODUHAHCOBH pa3zxonu”.

3a (uHAHCOBHTE IACHBH, KOUTO CE€ OTYUTAT IO aMOPTH3HMpaHa CTOWHOCT, Iedanbara WM 3arydaTta ce
Ipu3HaBa B rnedandara Wi 3arydaTa 3a mepuoja, Korato (MHAHCOBHUAT aKTHB WIM (DHMHAHCOBHAT NACUB CE
OTNHCBA WM 00E3IeHsIBa M Upe3 Mpolieca Ha aMOPTU3HMPAHE.

T'prOBCKI/ITC 3aAbJDKEHH C€ IPHU3HABAT IIbpBOHAYAJHO I10 HOMHHAJIHA CTOMHOCT M BIIOCJIEJICTBHE CE
OLICHABAT 110 aMOpPTU3UPpaHa CTOﬁHOCT, HaMaJICHa C IJlalaHus 1o ypexKaAaHe€ Ha 3aAbJDKCHUETO.

JluBUIEHTHTE, TUIATHMH Ha €IHOJWYHUS aKIHOHEp, Ce TPHU3HABAT, KOraTo IHBHIECHTUTE ca OMOOpPEHHU Ha
O61oro crOpanue.

Omnucsane

I[py)KCCTBOTO OTIIHUCBa d)HHaHCOB IacuB CaMO KOraTo ypeau (I/I3H’I>HHI/I) 3aAbJDKCHUETO, N3TEYEC CPOKBT Ha
3aABJDKCHUCTO WIN KPCAUTOPBHT C€ OTKAXKE OT IIpaBaTa CH.

KoraTo cobiectByBail (HHAHCOB MACHB € 3aMEHEH OT JPYr OT ChLIMS 3aeMOJaTeN IPH ChLIECTBEHO
pa3JIM4HY YCIIOBUS WJIM YCIOBHUSTA HAa CHILECTBYBAIIO 3a/IbJKEHHE Ca CHIIECTBEHO IPOMEHEHH, TaKaBa pa3MsHa
WIM TIPOMSIHA c€ TPEeTHpa KaTo OTNHCBaHE Ha ITbPBOHAYAIHOTO 3aJbIDKEHHE W NPH3HaBaHE Ha HOB IIACHUB.
PaznukaTa B chOTBETHUTE OAJAHCOBU CTOMHOCTH CE IPU3HABA B OTYETa 3a redandara win 3arybara.

Pa3nukara Mexxny OanaHcoBaTa CTOHHOCT Ha (PUHAHCOBHS ACHB, YPEIeH MM IPEXBBPIICH Ha Ipyra CTpaHa,
U 3aIUIATEHOTO 32 YPEeXKAAaHEeTO, BKIIIOYMTENHO MApy W IPEXBBPISHE Ha HEMapHYHU aKTHBH, C€ NpPH3HaBa B
neyaou Wi 3aryou 3a nepuoja.

Komnencupane na gpunancosu uncmpymenmu

DHUHAHCOBUTE aKTUBH K Q)MHaHCOBI/ITe nacuBU C€ KOMIICHCHUpAT, a HECTHATa CymMa C€ OTYUTA B OTUCTA 3a
d)HHaHCOBOTO CbCTOAHUE, AKO HMa JIEUCTBAIO 3aKOHHO npaBO na €€ KOMIICHCHUPAT IPHU3HATUTEC CYMHU U
ﬂpy}KCCTBOTO HnMa HaMEpCHUEC J1a C€ YpEau Ha HETHA OCHOBA, Ja C€ pCaJIM3upaT aKTUBUTE U YPEIKAAT NMACUBUTE
CIHOBPEMEHHO.

3.12. MATEPHUAJIHU 3AIIACH

MaTepnaanTe 3aracu BKIIIOYBAT MaT€puaikd U CTOKU - IIPUPOACH Ias.
MaTCpI/IaJIHI/ITC 3armacu C€ OLCHABAT I10 ITO-HHUCKAaTa OT ce0eCTOMHOCTTa U HETHATA peaims3upyema CTOMHOCT.

Ot 01.10.2017 r. e BbBeneHa HOBa Tapu(Ha CTPYKTYpa Ha LIEHUTE 3a JOCTHII U NPEHOC Ha IPUPOJICH ra3
pe3 ra3onpeHocHaTa Mpexa Ha ,,bynraprpancras® EAJ], nopanu HeoOX0AMMOCTTa OT U3M'bIIHEHHE HAa PernaMeHT
(EO) 715/2009 ua Eponeiickust [Tapnament u Ha ChBeTa, Ha 0a3aTa Ha KOWTO € pueTa MeTouKa 3a orpeaessiHe
Ha LIEHU 3a JOCTBII U NPEHOC Ha MPUPOJAEH ra3 Mmpe3 ra3olpeHOCHaTa Mpeka Ha omepaTtopa, a Komucusra 3a
€HEepruiHo U BoAHO perynaupane e npuena Pemenue Ne HI'TI-1 ot 01.08.2017 1.

Cuanrano ot 01.10.2017 r. KEBP yrBBprKAaBa 1ieHH 3a yCIyruTe Ha ollepaTropa B HOBa MEpHA €IWHHIIA —
MWh u ,,bynrapraz“ EAJ] orunTa peanu3anusara Ha IPUPOJIEH ra3 B ChllaTa MEpHA €NHHIIA.
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I'A3 B IIOJI3BEMHU XPAHUINILHA

[Toa3eMHOTO ra30XpaHWIMIIE ChIbpXKA [Ba BHUAA NPHPOACH ra3 - ONEPATUBEH Ta3, YacT OT KOWTO e
cobctBeHocT Ha J{pyxxecTBOTO M OyepeH ra3, KOWTO € COOCTBEHOCT Ha OIepaTopa Ha ra30lpeHOCHaTa cucTeMa
BYJITAPTPAHCT A3 EA/I.

OnepatuBHHUAT ra3, coOCTBEHOCT Ha JIpyXecTBOTO, MOXxe Ja Oble u3mon3BaH 0e3 ToBa Ja HMMa
HeOaronpusaTeH epeKT BbpXY OBAEIIOTO N3NO0I3BaHe Ha Fa30XPaHIIHIIEeTO. HEroBOTO KOMMYECTBO ce Onpenerns
ype3 crnenuanu3upana m3MmepBatenmHa cuctema ECLIPSE, karo B kpas Ha Bcekum Mecer JpyXecTBOTO M
BYJITAPTPAHCT A3 EA/l moanmucBatr ABYCTpaHHH HPOTOKOJH 33 KOJMYECTBOTO M3MEPEH OIEpaTHBEH Ta3
HaJIMYCH B Ta30XPaHMIHIIETO.

Bydepuusr ras, coocteenoct Ha BYJITAPTPAHCI'A3 EAJl, e Hepa3zagenHa 4acT OT HOA3EMHOTO
XpaHWIUILE U € OT OCHOBHO 3HAYEHHE 32 HErOBOTO (DyHKIIMOHUpAHE.

B ceGecroiiHOCTTa Ha 3aKyNEHHUS ra3 ce BKJIIOYBAT JUPEKTHUTE PA3XOAH TI0 3aKyIyBaHETO — IIOKYITHA IIEHa,
TPaHCIIOPTHU Pa3XOM, TAKCa 3a TPaH3UTEH IIPEHOC Ha ras mnpes3 Tepuropusara Ha PemyOnuka PymbpHUSA, Takca 3a
IIPEHOC Ha Ta3 mpe3 Teputopusira Ha PemyOnuka Bbiarapus, HeBb3CTAHOBUMHU JaHBLUU M TAKCH U JIPYTH NPEKH
pas3xou.

Pasxodee 3a CbXpPaHCHUE HAa MPUPOJCH Ira3 B IOA3CEMHO XPaHUIIUIIE CC OTYUTAT KaTO TEKYLI pasxon.

HernaTa peanusupyema cTOHHOCT € Ipearoaraemara Ipojaxkia [ieHa B HOpMaJIHUA XOJ] Ha CTONaHCKaTa
JNIEHHOCT MHUHYC NPUOJIM3MUTENHO OLIEHEHWTE pa3XoIu 3a 3aBbpIIBAaHE M TE3U, KOMTO Ca HEOOXOIUMH 3a
ochllecTBsABaHEe Ha npoAaxbaTa. [Ipu onpenensHeTo Ha HETHATA peau3upyeMa CTOMHOCT KbM Kpast Ha OTYETHHUS
MIepUOA ce U3MOoM3BaT LeHuTe, kouto Komucusra 3a enepruiino u BoaHo peryinupane (KEBP) e yrespauna 3a
II'BPBOTO TPUMECEUHE Ha CIIEABAIINSA OTUETEH MEPUO.

B cnyuaii, ye mpupoaHusaT ra3 ¢ Ouin Beue 00e3lEHEH J0 HEeTHA peanu3upyeMa CTOHHOCT U B CIIEBAILl
OTYETEH MEePHOJ CE OKAXKE, Y€ YCIOBHITA TOBENU IO 0OE3IEHKAaTa He ca Beue HaJIWIE, TO C€ BBH3IpHEeMa HOBaTa
My HeTHa peannsupyema croiHocT. CymaTa Ha BB3CTAaHOBSBAHETO MOXKe na OBae caMo 10 pa3Mepa Ha
OaslaHCOBaTa CTOWHOCT Ha MPUPOAHHUS ra3 nmpeau obesienkara. CymaTa Ha Bb3CTaHOBEHATa 00E3IICHKA Ce OTUYUTA
B nieyanOaTa 1y 3arydara 3a Heproia, B KOWTO € Bb3HUKHAJA.

3.13. JAHBIIX BBPXY JOXOJA

PasxonuTe 3a naHbly, Npu3HaTH B neyanOaTa win 3arydaTa, BKIIOYBAT CyMaTa Ha OTCPOUYEHUTE U TEKYLLH
JIaHbIH, KOUTO HE Ca MPU3HATH B APYIUs BCEOOXBATEH AOXO/] MM AUPEKTHO B COOCTBEHHS KalIMTal.

Tel(yl_l_ll/lTC JaHbYHU AaKTUBU W/WIH TTACUBH npeacraBidaBaT TE3U 3aAB/DKCHHUA KbM MM B3C€MaHUS OT
JAAHBYHUTEC MHCTUTYILUU, OTHACAIIHN C€ 3a TCKYIIH WJIU IIPEAXOAHU OTYETHHU NIEPUOAN, KOUTO HE Ca IJIATEHU KbM
JaraTta Ha (bI/IHaHCOBI/IH OTHYCT. TeKyH_[I/IHT JAAaHBK € OBJDKUM BBPXY obnaraemust A0X0nH, KOWUTO ce pas3jmviaBa OT
reyadaTta uim 3ary6aTa BbB (bI/IHaHCOBI/ITC otuetu. M3uncisiBaHeTo Ha TEKYLIUS NaHBK € 6a3HpaH0 Ha JaHBYHUTE
CTaBKU U HA JaHBYHUTE 3aKOHH, KOUTO Ca B CUJIa KbM Kpasd Ha OTYETHUA IEPUOI.

OTcpoveHUTE MaHBIM C€ H3YUCISIBAT MO MACHBHUS METOJ 3a BCHYKH BPEMCHHHU PA3JIUKH MEKAY
OaJlaHCOBaTa CTOMHOCT HA AaKTUBUTE U MACHBHUTE U TSIXHATA JaHbYHA OCHOBA. OTCPOUECH NaHBK HE CE MPEIBIKIA
MpY TbPBOHAYATHOTO MPU3HABAHE HA AKTHB WJIM IACKB, OCBEH aKO ChOTBETHATA TPAH3aKI[Us HE 3acsra JaHbYHATA
WJIM CYETOBOJHATA Tedanoa.

OTCpO'{eHI/ITC JJAHBbYHU AKTUBU U MMaCUBU HE CE€ NUCKOHTHUPAT. le/l TAXHOTO HU3YHUCJICHUE CC HU3II0JI3BAT
JaHbYHU CTaBKH, KOUTO C€ O4YaKBa Jia 6"b)J,aT MPUJIOXKHUMHU 3a IIEPpUoJia Ha peain3anusita UM, Ipru yCJIOBUE Y€ TC Ca
BJIC3JIM B CHUJIA UJIM € CUT'YPHO, 4€ 1€ BJIE3HAT B CUJId, KbM Kpasd Ha OTUCTHUS IIEPUOL.

OTCpO'{eHI/ITC JaHbYHU NMACHUBU C€ IPU3HABAT B II'BJICH pa3MEp.



BYJITAPT'A3 EA]
HPUWJIOKEHUA KbM I'OJAUITHUA PUHAHCOB OTUET
31 AEKEMBPHU 2018 r.

(Bcuuxu cymu ca 6 xunsaou 0va2apcKu 1e8d, 0C8eH aKo He e HOCO4eHo Opy20)

OTCpO'{eHI/I JaHBbYHU aKTHBU CE€ IMMPU3HABAT, CaMO aKO CHIIECTBYBA BEPOATHOCT TC Ja 61))13.T YCBOCHU 4pE3
6’1:,[[6]1[1/1 obyaraeMu J0XO0OH. OTHOCHO IpereHKaTa Ha PBKOBOACTBOTO 3a BEPOATHOCTTA 3a BB3HHWKBAHC Ha
6’1:,[[6]1[1/1 obnaraemu JA0XO0AH, UpE3 KOUTO [1a €€ YCBOAT OTCPOUCHU JAHBYHU AKTUBU, BHK HpI/IIIO)KCHI/IC 5.

OTcpoueHH AaHBYHM AKTUBM M TACHBU C€ KOMIIEHCHpPAT, caMO Korato J[pyXecTBOTO MMa MpaBO H
HaMepeHHe J]a KOMIIEHCHPA TEKYIIUTE JaHbYHH aKTUBHU WJIU ITACHBH OT ChINATA JaHBbYHA HHCTHUTYLIHS.

HpOMSlHaTa B OTCPOYCHUTEC NaHBbYHWU AKTHUBU WJIM NACMBU C€ INPU3HABA KAaTO KOMIIOHCHT OT AaHBYHUA
NprUXoa WIN pasxon B revyaydara wid 3ary6aTa, OCBCH aKO T€ HC Ca CBbpP3BaHHU C IIO3WUIIHUH, IPU3HATU B APYTIUid
BCEOOXBaTCH JA0XO0J UK JUPEKTHO B CcOOCTBEHHS KaruTali, Ipu KOE€TO CbOTBETHUAT OTCPOYUCH AAaHBK CE IIPU3HABA
B Apyrusa BCEOOXBaATCH J0X04 UJIU B COOCTBECHHS KaIlTUTAaI.

3.14. TIAPUYHU CPEACTBA U EKBUBAJIEHTHU

[TapuuHuTE CpeicTBa M EKBUBAJICHTH CE ChCTOSAT OT HATMYHUTE apH B OPOii, MapU4HU CPEICTBA I10 OAHKOBU
CMETKH, 0€3CPOYHH JIETIO3UTH U JIETIO3UTH 10 3 Mecela, KpaTKOCPOYHU U BUCOKOJIMKBUIHM MHBECTULMH, KOUTO
€a JIECHO KOHBEPTHPYEMH MTAPHUYHU CYMH H CBIBPKAT HE3HAUNTENIEH PUCK OT MPOMSHA B CTOMHOCTTA CH.

3.15. COBCTBEH KAIIMTAJI 1 PE3EPBU

AKIMOHEpHUAT KanuTal Ha [{py’kecTBOTO 0Tpa3siBa HOMUHAJIHATA CTOMHOCT HA EMUTHPAHUTE aKIUU.

PesepBuTe BKIIIOYBAT 3aKOHOBH PE3EPBH, PE3EPB OT IIPEOLICHKA Ha HETEKYILM aKTHBHU U PE3EPB OT MPEOLIEHKH
II0 TUTAaHOBE C Ae(DMHUPAHN JOXOIH.

Hepasnpenenenara neyan6a 1 HaTpynaHara 3ary0a BKIIOUBAT TEKYLIHs (PMHAHCOB PE3YJITAT U HATPYAHUTE
neyasiOn ¥ HeTIOKPUTH 3aryOu OT MHUHAJIU TOJMHU.

BCHUYKH TpaH3aKIMU C €IHOJUYHUS COOCTBEHHK Ha J[py»KeCTBOTO ca MpEACTaBEHH OTIEIHO B OTYETa 3a
COOCTBEHMS KaluTal.

3.16. IEHCUOHHH 1 KPATKOCPOYHU BB3HATPAXKIEHUA HA CIIYKUTEJIUTE

JpyXecTBOTO OT4YMTa KPATKOCPOUHU 3aBIDKEHUS MO KOMIIEHCUPYEMM OTIYCKH, BB3HHUKHAIN MOPaIU
HEH3IOJ3BaH IUIATEeH T'OJIUILIEH OTITYCK B CIIy4auTe, B KOMTO CE€ O4akBa TOM Ja ObJaT MOJI3BaH B paMKuTe Ha 12
Mecella cie]l JaTaTta Ha OTYETHUS IIEpUOJ, IPe3 KOMTO HAETUTE JINLA Ca MOJIOKUIN TPYAA, CBBP3aH C T€3U OTILYCKH.
Kpartkocpounure 3a1bJKeHUs KbM IIEPCOHAIA BKIIOYBAT 3aIIaTH U COLUAIHN OCUT'YPOBKH.

CorinacHo usuckBanusTa Ha Kojekca Ha Tpyna mpH mpekpaTsiBaHe Ha TPYIOBOTO MPAaBOOTHOIIEHUE, CIET
KaTo CIIY’KUTEJAT € IPUAOOHII IPaBo Ha TICHCHS 32 OCUTYPHUTEIICH CTaX U BB3PacT, [IpyKeCTBOTO € 3aIBIKEHO Ja
My M3IUTaTH OOe3IeTeHrne B pa3Mep IO IIeCT OpyTHH paOOTHH 3amiatd. [[pyKecTBOTO € HaYHuCIMIO MPaBHO
3aIBJDKCHNE 3a M3IUIAllaHe Ha OO0e3IMIeTeHWs Ha HAeTHTE JHIa IpH ICHCHOHHPAaHE, B CHOTBETCTBHE C
n3uckBanusara Ha MCC 19 ,,Jloxonu Ha HaeTu Juia”, Ha 0a3a Ha MPOrHO3WPAHU ILIAIAHKS 32 CICIBAIIUTE MET
TOJMHH, TUCKOHTHPAHU KbM HACTOSIIHNS MOMEHT C JIBJITOCPOYEH JINXBEH MPOICHT Ha O€3pHCKOBY IIEHHU KHIDKA.

PrpkoBOACTBOTO HA [Ipy:KECTBOTO OICHSBA 3aABDKEHUETO M0 U3IUIANAHE HA Je(UHUPAHU TOXOAH BEIHBIK
TOJIMIITHO C TIOMOIITa Ha He3aBucuM akTioep. OleHKaTa Ha 3aIbJKCHUATA ¢ 0a3upaHa Ha CTAHJAPTHH MPOLICHTH
Ha wuH(pIANMsITa, OYaKBaHA MPOMSIHA HAa PAa3XOAMTE 3a MEIUIIMHCKO OOCIY)XBaHE U CMBPTHOCT. bhaemm
YBEIWYCHHS Ha 3aIUIaTHTE CHIO CE B3eMaT 10J] BHUMaHue. [INCKOHTOBUTE (aKTOPH Ce OMpPENeNsAT KbM Kpas Ha
BCSIKa TOIMHA KaTO C€ B3UMAa MPEIBHU]I JOXOJHOCTTA HA AbPKAaBHUTE [IECHHH KHIKA, KOUTO Ca JCHOMUHUPAHU BbB
BaJyTaTa, B KOSTO JOXOAMTE Ie OBJAT MJIATEHU U ca C Majek, OJIM3bK 0 TO3U HA CHOTBETHUTE MEHCHOHHH
3aIbJIKEHUS.

AKTIOGpCKHTE Ne4anOu Win 3aryou ce Mpu3HaBar B IPYrHs BCEOOXBATEH JIOXOI.

Paszxonute 3a JMXBH, CBBP3aHU C IICHCUOHHUTE 3a/IbJDKEHMA, Ca BKJIIOYECHH B OTHETa 3a Nevyandarta WM
3arybaTa ¥ Apyrusi BceoOXBaTeH N0Xon Ha pen ,,duHaHcoBM pasxonu”. BcHYkM Ipyrd pasxoau, CBbpP3aHH C
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pa3xoau 3a IMEHCHMOHHU BB3HATPAXKJCHUS HA CIY)KUTEJUTE, ca BKJIIOYEHH B ,,Pa3sxonu 3a Bb3HArpaKIeHUS U
OCHT'ypPOBKH .

AQTKOCPOYHUTE JOXOAU Ha CIYXKHUTEIUTE, BKIIOUUTEIHO U IOJAaraéMUTE C€ OTIIYCKH, Ca BKJIIOUEHH B
K y ) yeKu,

TEeKyLIUTe NacuBU Ha penoBe ,,TbProBCckM M JAPYrM 3abDKEHUS” W ,,3aABJDKCHUs 32 00e3ILETeHUs IpH
NICHCHOHHUPAHE” 110 HEMCKOHTHUPAHa CTOMHOCT, KOATO JIpy’kecTBOTO ouakBa Jja M3ILUIATH.

JpyxKecTBOTO He € pa3padoTBaji0 M HE NpWiara IUIAHOBE 3a Bb3HATPAXKICHUS Ha CIIY)KUTEIUTE CIel
HaITyCKaHe.

3.17. IPOBU3UH, YCJIOBHU TACUBHU U YCJIOBHU AKTUBH

[IpoBu3uuTe ce MpU3HABAT, KOTATO MMa BEPOSITHOCT CETalllHK 3aIb/DKCHHS B PE3yJATaT OT MUHAIO ChbOUTHE
Jla oBeaT J0 M3XOJAIN MOTOK Ha pecypcH oT J[pyKecTBOTO M MOXKe Ja Objie HallpaBeHa HaIeK[HA OLICHKA Ha
cymara Ha 3aJbJDKeHHETO. BB3MOXKHO € CpOYHOCTTA MM CyMaTa Ha U3XOJSIIUS MapiHieH OTOK J]a € HeCUTypHa.
CerariiiHo 3a1bJDKEHHE Ce MOPaXK/Ja OT HAIMYMETO HA MPABHO WM KOHCTPYKTHBHO 3aIbJDKCHHE B CICICTBHE Ha
MUHAQJIM CHOUTHSA - HalmpuUMep TapaHlW{, TpaBHU CIIOPOBE WM oOpeMeHsBaimiu aoroBopH. IIpoBmsmure 3a
MPEeCTPYKTypUpaHe Ce MPU3HABAT CaMO aKo € pa3paboTeH W MPUIOXKEH MoaApoOeH (opMmalieH IUIaH 3a
MPEeCTPYKTYypPUPAHE WM PHKOBOJICTBOTO € O0SBUIIO OCHOBHHTE MOMEHTH HA IUIaHA 3a MPECTPYKTYpUPAHE MPE]
Te3u, KOoUTo Omxa Onmm 3acersanu. [IpoBu3uu 3a Obaemm 3aryou oT AEHHOCTTA HE CE TPH3HABAT.

CyMaTa, KOATO C€ IIpU3HaBa KaTo IIPOBU3Hs, C€ U3YUCIISABA HA Oaza Hall-HaZieXKIHATa OLIEHKA Ha pa3xoaure,
HCO6XO,HMMM 3a ypeXKIaHC€ Ha CE€raliHo 3aJbJDKCHUE KbM Kpas Ha OTUCTHHUA NEPUOL, KaTO CE€ B3€MAT NPEABUI
PUCKOBETEC U HECUTYPHOCTTA, CBBP3aHU CHC CCTAIIHOTO 3aABbJDKCHHC. Koraro CBIICCTBYBAT pEaulla HOII06HI/I
3a0bJDKCHUSA, BEpOATHATA HCO6X0£[I/IMOCT OT U3XOJIL ITOTOK 3a IoracsiBaHe Ha 3aIbJIDKEHUETO CE€ ONPEACIIA, KaTO
CC OTUETE Irpyrnarta Ha 3abJDKCHUATA KaTO 1sJ10. HpOBI/BI/II/ITe C€ NUCKOHTHPAT, KOraTto e(l)eKT'bT OT BPEMEBUTE
Ppa3JInKu B CTOMHOCTTa Ha napuTe € 3HaUYUTCJICH.

O6C3H.ICTCHPI}I OT TPETHU JIMlla BbB BPBb3Ka € AaJICHO 3aABJKEHNE, 34 KOUTO pr)KCCTBOTO € CUT'ypHO, 4€ 11€
IoJ1y4yu, C€ Npu3HaBaT KaTO OTACJICH aKTHB. To3u akTHB MOXE U Jla HC HaJABUIlIaBa CTOMHOCTTAa Ha ChOTBETHATA
IIPOBU3USL.

[IpoBu3uuTe ce npepasriiexxaar KbM Kpas Ha BCEKH OTYETEH IEPHOJ U CTOMHOCTTAa UM C€ KOPHUIHpa, 3a Ja
ce 0Tpa3u Haii-1o0paTa NpUOIU3UTENIHA OLICHKA.

B CJIy4auTe, B KOUTO C€ CUHUTA, Y€ € MAJIKO BEPOATHO Aa BB3HHKHE U3XOAAIIl IMOTOK Ha MKOHOMHYECCKU
pPeECYpCHU B pE3YJTAT HA TEKYLIO 3aAbJPKEHUE, TTAaCUB HE C€ IMPU3HAaBA. VcnoBHUTE AaCUBU cl€aBa aa ce oucHsaBaT
MOCJIeABAI0 IO IMO-BUCOKaTa CTOWHOCT MEXAY OIlhMCaHaTa MO-rop€ CpaBHHMa IPOBU3HA W II'bPBOHAYAIIHO
Ipru3HaTaTa CymMa, HamaJiCHa C HaTpylaHaTa aMOpPTU3alusl.

BepOHTHI/I BXOJAIIM IOTOUUM Ha MKOHOMHUYECKHU I10JI3H, KOUTO BCE OLIEC HE OTroBapAT HAa KPUTCPUHUTE 3a
NpHU3HAaBaHC HA aKTHUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

4. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

4.1. PAKTOPU HA PUHAHCOBHSA PUCK

JIpy»KeCcTBOTO € U3JIOKEHO Ha Pa3IMYHK BHOBE PUCKOBE 10 OTHOLICHHE HA (PUHAHCOBHUTE CH HHCTPYMECHTH.
Haii-3Haunmute pUHAHCOBH PUCKOBE, HA KOUTO € U3J0XKEHO Jpy)KEeCTBOTO ca Mma3apeH PHUCK, KPEIUTSH PUCK U
JTUKBUJICH PHUCK.

VYmopaBneHnero Ha pucka Ha JIpy)KECTBOTO C€ OCBHIIECTBSIBA OT LEHTpPAJIHATa aJMHUHHCTpanus Ha
JpyxecTBOTO B ChbTpynHuuecTBO chc ChBeTa Ha aupekropute 1 BbJICAPCKU EHEPTUEH XOJIAVHI EA/IL.
[IpuoputeT Ha PHKOBOACTBOTO € JJa OCUTYPU KPATKOCPOYHHUTE U CPEAHOCPOUYHH MAPHUYHU MOTOLM, KaTO HaMall
M3JIaraHeTo CH Ha GUHAHCOBH Na3apu. [py>kecTBOTO He ThpPryBa ¢ GMHAHCOBH aKTUBH 3a CIEKYJaTHBHU IIEJIH, HE
M371aBa ONIIMH U HE 3aeMa CIIEKYJIATHBHH WIH XeJDKUPAIIY MO3UINY Ha (PUHAHCOBHUTE Ma3apH.
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4.1.1. ITABAPEH PUCK

Bcenencreue Ha M3n0N3BaHETO Ha (PMHAHCOBU MHCTPYMEHTH JIpy»KECTBOTO € M3JI0KEHO Ha Ma3apeH PUCK U
10-KOHKPETHO Ha PUCK OT IIPOMEHHU BBB BAJIYTHUS KYPC, JIMXBEH PHUCK, KAKTO M PUCK OT IPOMSIHATA Ha KOHKPETHH

LEHHU, KOCTO C€ ABJDKU Ha OlI€paTHBHATA JIeMHOCT Ha pr)KeCTBOTO.

(A) BATYTEH PUCK

DuUHAHCOBUTE aKTUBU U nacuBH, KOUTO Ca J€HOMHUHUPAHU B YYXJCCTpaHHA BajlyTa U Ca MPCUUYUCIICHU B

6’LHFapCKPI JICBA KbM Kpas Ha OTYETHUA NEPHUOA, Ca ITIPEACTABEHU

, KaKTO CJIC/iBa:

HlaTckn
H3znarane Ha KPaTKOCPOYEH PUCK JI0JIapH
(USD)
KBbM 31 JEKEMBPHU 2018 r.
DUHAHCOBU aKTUBU 264
®DuHAHCOBU MTaCUBU (11 035)
O0u10 M3J1araHe HA PUCK (10 771)
KBbM 31 JEKEMBPHU 2017 r.
DUHAHCOBU aKTUBU 15
DUHAHCOBH MACUBU (147)
OO0 n31araHe Ha pUCK (132)

HPCHCTaBCHI/ITC o-A0J1y T36J'II/II_[I/I IIOKa3BaT YyBCTBUTCIIH

OCTTa Ha rogulIHuA HCTCH (I)I/IHaHCOB pesyiaratr

CJIea JaHbIXM W Ha coOCTBEHUS KalTalJl, KbM BE€POATHA NPOMAHA HA BAJIYTHHUTE KYPCOBC Ha 6’LJII‘apCKI/IH JICB

cnpsiMo maTckust gomap ¢ +/- 1% (3a 2017 r.: +/- 1%) na dpunanc
KBM Kpasi Ha OTYETHHS IEPHOJ, KOUTO Ca YyBCTBUTEIIHH CIPSMO

OBUTE UHCTPYMEHTH, IbpP>KaHH OT [lpyKecTBOTO
IIPOMEHH B Kypca Ha LIATCKHs J0Jap.

IMoBuuenne Ha Kypca Ha Ilonu:keHue HA Kypca Ha
ObJArapcKus JieB CIpsiMo ObJrapcKus JieB CIpsiMo
KBM 31 IEKEMBPH 2018 r. faTexu 10aap faTexn xoaap
Heren Heren
CobcTBeH CobcTBeH
¢unancos ¢unancos
KanuTajl KanuTajl
pe3yaTart pesyarar
Hlarcku nonapu (+/- 1%) 108 108 (108) (108)
[HoBuuieHue HA Kypca Ha IHonu:kenue Ha Kypca Ha
ObJArapcKus JieB CIpsiMo ObJrapcKus JieB CIpsiMo
IIATCKH J10J1ap IIATCKH 10J1ap
KBbM 31 AEKEMBPHU 2017 r. HeTten Heten
Co0OcTBen Co0cTBen
¢unancos ¢unancos
KanuTajl KanuTajl
pe3yjaTaTt pesyJjarar
Hlarckn nonapu (+/- 1%) 2 2 2) 2)
(b) IUXBEH PUCK

[Monutnkara Ha J[py’)KeCTBOTO € HacouyeHa KbM MHHHMH3HPAHE Ha JIMXBEHHS PHUCK IPH JBJITOCPOYHO
¢unancupane. Kem 31 nekemspu 2018 r. [Ipy»xecTBOTO MMa CKIIIOUEHH TPU JIOr0BOpa 3a OBbpIpadTH ¢ OaHKH ¢
[IPOMEHIIUB JIMXBEH IPOLEHT, HO Mopaxd (akra dYe CHIIUTE ca KPATKOCPOYHH M YCBOGHUTE CYMH HE ca
CBIIECTBEHH, J[pyKECTBOTO HE M3JI0)KEHO Ha 3HAYMTEIIEH PHCK OT IIPOMSHA B NTa3apHUTE JIMXBEHH IIPOLIEHTH KbM

31 nexemBpu 2018 1.

(B) IPYTH LIEHOBHU PUCKOBE

ﬂpy)KeCTBOTO € N3JIOKCHO Ha IICHOBU PUCK, 06B’Lp3aH C IEMHOCT MO JIMIEH3UATA 3a O6H.ICCTBeHa JO0CTaBKa

Ha IMMPpUPOJCH ras.
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[IpenennaTa ueHa 3a o0IECTBEHHS AOCTaBYHK ,,bynrapras® EAJ] npu nponax6a Ha KpaliHu cHaOaUTENN U
Ha TOTpeOuTeNuTe, NIPUCHEANHEHH KbM Ta3olpeHocHaTa mpexa ce ompenens or KEBP mo pen n meronmka,
oIpesieNieHn B 3aKOHa 3a eHepreTukara u Hapendata 3a perynupaHe Ha LeHUTE HA IPUPOAHUS Ta3. [pyKecTBOTO
HSIMa IIPSIKO BIMSHKE BHPXY onpenenenata oT KEBP nena u e 00Bbp3aHO ChC ChIIATa 3a EHOBUS IIEPUOA, KOETO
MpeACTaBIIsiBA PUCK MOPAAU TUHAMHYHO ONpENEISIIUTE Ce KOJIMYECTBA PEaln3upaH IPUPOIEH Ia3 Cropen
KOHIOHKTYpaTa Ha ra3sapa.

JIpy>KecTBOTO HE € M3JIOKEHO Ha JAPYTW LIEHOBU PUCKOBE, ThU KaTO HE NPUTEXaBa IyOJIMYHO ThPryBaHU
aKIMK, OOJUralluy U y4acTHs B IBIEPHH APY)KECTBA WIIM CbBMECTHHU IPOCKTH.

4.1.2. KPEAUTEH PUCK

erﬂ,l/ITHI/lﬂT pUCK NOpe€acraBjiiBa PUCKBT HaA€H KOHTPAr¢HT Ja HE 3arjilaTh 3aJbJDKCHUECTO CU KbM
I[py)KeCTBOTO. ,Z[py)l(eCTBOTO € U3JI0KEHO Ha TO3U PUCK BbB BPb3Ka C Bb3HUKBAaHEC HA B3EMaHUA OT KJIIMCHTH.

ITonutukara Ha J[py’)XeCTBOTO €, Y& BCUUKH KJIMSHTH, KOUTO XKEeJaAT Jja ThPryBaT Ha OTJIOKEHO IIIallaHe,
MOZJIeKAT Ha MPOLEAYPH 3a IMPOBEPKa Ha TAXHATA IuaTexocrocoOHocT. OCBEH TOBa, canjara 10 ThbPrOBCKUTE
B3€MaHUSl Cce CHeNAT TeKyumo. KpeauTHHAT pPUCK, KOHTO BB3HHMKBA OT Jpyrure (UHAHCOBH AaKTUBU Ha
JIpy>XecTBOTO, KaTO HampHMep, IApUYHH CPEeICTBA M APYrH (UHAHCOBH aKTWBH, NPEICTaBIsBa KpEeAUTHATA
ekcro3unus Ha JlpyKecTBOTO, IPOU3THYAIA OT Bb3MOKHOCTTA HETOBUTE KOHTPAr€HTH /1a HE U3IBIHAT CBOUTE
3abIKCHNUS.

W3narasero Ha JIpy»XecTBOTO Ha KPEAUTEH PUCK € OrPaHMUYEHO 10 pa3Mepa Ha GajaHcoBaTa CTOHHOCT Ha
(MHAHCOBHUTE AKTHBY, IIPU3HATH B Kpasi HA OTUYCTHHS IIEPUOA, KAKTO € TIOCOYEHO IT0-T0Iy:

KBbM 31 IEKEMBPHU
2018 r. 2017 r.
I'pynu ¢puHaHCOBH akTHBH — OanancoBu croiiHocTH (IIpunoxenue 6):
TBproecku U Ipyryu B3eMaHuUs 156 461 165616
[Tapuyam cpencTBa U eKBUBAICHTH 100 2 145
0010 puHAHCOBH AKTHBH 156 561 167 761

Jpy>XecTBOTO HE € NPeJoCTaBsI0 (UHAHCOBU aKTHBHU KaToO 00E3IEYECHHUE 110 CBOU 3aIbJDKCHHUSL.

KoM 31 nexemBpu 2018 r. 1 31 nexemspu 2017 r., JIpy’kecTBOTO € U3/10KEHO Ha KOHLIEHTpAIUsI Ha KPeTUTEH
puck o orHomenue Ha B3emanus ot TOIIJIOOUKAIINA COOUSA EA/J], kouto cheTaBisBat Haa 10% ot oOuus
pa3Mep Ha HETHUTE KPAaTKOCPOYHU U JBJITOCPOYHH B3EMaHHUs:

KBbM 31 IEKEMBPU

2018 r. 2017 r.

Bsemanus or TOIVIOOHKAILIMSA CODUA EAJ] 61 200 106 130
0610 ThrproBcku U APYru B3eMaHusi 156 461 165 616

HOH’LHHI/ITCHHI/I OITIOBECTABAHUS, CBbP3aHU C KPEAUTHUA PUCK Ca ITPEACTABEHHU B HpI/IJ'IO)KCHI/Ie 11.

4.1.3. JUKBUJEH PUCK

JIMKBUAHUAT PUCK MpENCTaBlsiBa PUCKBT JIpyXKECTBOTO Ja HE MOXE Ja MOracH CBOUTE 33 bJDKEHUS.
JlpyxecTBOTO mOCpela HYXIUTE CH OT JHMKBUAHH CPEICTBA, KATO BHHUMATEIHO CIEAH IUTAIaHUATa II0
MTOTaCHUTETHATE MJIAHOBE HA ABITOCPOYHNATE (PHUHAHCOBH 3aBIDKEHUS, KAKTO M BXOSIINTE U U3XOISIIN TapUIHH
MOTOLIY, Bb3HUKBAIIIM B X0J1a Ha ONepaTUBHATA IeWHOCT. HyXauTe OT TMKBUIHU CPEJICTBA CE CIEAT 32 Pa3TUYHI
BpPEMEBH MEPHUOJIN — €KETHEBHO, KakTo U Ha 0azarta Ha 30-1HeBHH NPOrHo3u. HyXmuTe OT TMKBUIAHM CPEJCTBA B
JIBIATOCPOUECH IJIaH — 3a nepuoau ot 180 u 360 gHu, ce onpeaensaT MeceyHo.
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HeﬂepHBaTl/lBHl/lTe (l)l/lHaHCOBI/I MmacuBU UMAT CJIEAHUTE OCTaBallly 1O JOTOBOPUTE NMAACKU, KATO TIOCOUYCHUTEC
CYMHU Ca HEAUCKOHTUPAHUTE JOIOBOPCHU IMapUYHU ITOTOLM:

KBM 31 JIEKEMBPH 2018 r. Texyuu HeTexyuu
Mexay 6 Mexnay 1 Han 5
Ao 6 u 12 us rojau- O6mo
Mecena
Mecena TOAVHU HH
3aemu (0e3 3aAbKEHHS 10 (PUHAHCOB JIM3HHT) 3687 - - - 3687
TBHProBeky U IPYTrH 3aBIKESHUS 25496 - - - 25496
Oo6mo 29 183 - - - 29183
KBbM 31 IEKEMBPU 2017 r. Texyuu HeTtexyuu
Mexnay 6 Mexnay 1 Han 5
Ao 6 n 12 us rojau- O6mo
Mecena
Mecena TOAMHHI HH
3aemu (0e3 3aABKEHUSI 10 (PUHAHCOB JIM3HHT) 9956 - - - 9956
TBHProBCKH U IPYTH 3aBIKSHUS 26 228 8219 8 368 - 42815
O0mo 36 184 8219 8 368 - 57N

B kateropusarta Ha THPrOBCKH M IPYTH 3aIbIDKEHUS, KIacHGUIUPAHU KaTo (HMHAHCOBU ITaCHBU HE Ce
BKJIFOYBAT TE€3W, BH3HUKBALIM OT 3aKOHOBH W3UCKBAHUS (JAaHBYHH 3a]IbJDKCHHMS U JIMXBH, CBBP3aHU C TAX H
3abJDKEHUS] KbM OCUT'YPUTEIIHH NPEANIPUATHS), KAKTO ¥ aBAHCUTE OT KIIMEHTH.

Hsama HEACPUBATUBHU (I)I/IHaHCOBI/I IIacuBHU, 3a KOUTO CE€ OYaKBa MAPUYHHUTE IIOTOLM [Ja BB3HUKHAT
3HAYUTCIIHO IMO-paHO OT IMOCOYECHOTO B Ta6m/maTa o-rope.

CTOﬁHOCTHTe, OIIOBCCTEHHW B TO3M AaHAJIMU3 Ha TMaACXKHUTE Ha 3aAbJDKCHHUATA, MNOPEACTaABIIABAT
HEAUCKOHTHUPAHUTE MMapUYHU OTOLU 110 JOIOBOPUTE, KOUTO MOT'aT Jia C€ pa3jinmiaBar OT 0aaHCOBUTE CTOMHOCTH
Ha 3aJbJIDKCHUATA KbM OTYETHATA JaTa.

@DHUHAHCOBUTE AKTHBH KATO CPEJACTBO 32 YNPaBJieHUE HA JUKBUJAHHUSA PUCK
IIpu oueHsBaHETO U yIIPABICHUETO HA TMKBUIHUA PUCK [lpy’KECTBOTO OTUMTA OYaKBAHUTE ITAPUYHHU OTOLN

0T ()MHAHCOBU MHCTPYMEHTH, [10-CIIEHATHO HATMYHUTE ITApUYHH CPEACTBA U ThPrOBCKU B3eMaHus. Hanuunure
MapUYHK PECYPCH HE MPECTABIISBAT 3HAUUTEIHU CYMH, Thi KaTO HEOOXOIMMOCTTA OT IIAPUYHU CPENICTBA B Opoid
MOKPHMBA €XEIHEBHH TEKYyIW IUIAAHWA 3a aJAMUHHUCTPAaTUBHHU Leiau. ChINACHO CKIIOYEHUTE JOTOBOPH C
KIIMEHTH, BCHYKHU MTAPUYHU TOTOLHU OT THPTOBCKH B3€MaHUS C€ IIIANIAT aBAHCOBO.

4.2. YIIPABJIEHUE HA KAIIUTAJIA

Hemnre Ha [[py’XecTBOTO BBB BpB3Ka C YyIpaBIEHHWE Ha KaluTala ca Ja OCHUTYPH CIOCOOHOCTTa Ha
Jpy»ecTBOTO Ja NPOIBIKU J]a ChILIECTBYBA KAaTO AEHCTBAIIO MPEANPUSTHE.

Jlpy’XkecTBOTO ompeneist KOpUTMpaHHUs KalWuTall Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHHMS
KanuTan u CyOOpAMHUPAHMS BT, IPEJCTAaBEHN B OTYETA 32 PUHAHCOBOTO cheTOsiHUE. CyOOpAMHUPAHUSAT IBJIT
BKJIFOYBA HEOOE3MEYCHUTE 3a€MH, MTOJYYEHH OT IPeIIpUITHETO-MaiKa.

HeTHusT 1par ce u34ucisBa KaTto 06]].[ ABJT, HAMAJICH C OayraHcoBaTa CTOMHOCT Ha NapuIHUTE CPEACTBA U
CKBHUBAJICHTHU.

Jlpy>xecTBOTO Ompeesst HPOHOPILMOHATHUS pa3Mep Ha KalluTajla CIpsiMo o0mata GUHAHCOBA CTPYKTYPA, a
HMEHHO COOCTBEH KanuTal U (pUHAHCOBU 3aJbJDKEHUS C M3KIIIOUYEHHE HA CyOOpIMHUpPAHUs ABIT. JIpyXKecTBOTO
yIpaBisiBa CTPYKTypaTa Ha KaluTajla U NpaBH HEOOXOIMMHTE KOPEKLUMH B CHOTBETCTBHE C IPOMEHHUTE B
HMKOHOMHUYECKaTa O0CTAaHOBKA M PHCKOBHTE XapaKTEPHUCTUKM HAa ChOTBETHUTE AKTHBU. 3a Jla MOALBpXKA HIH
KOpHUTHpa KalluTaioBaTa CTPyKTypa, Clie/l H3pHYHOTO 0100peHNe Ha IIpeANpUsITHETO-MaliKa, JIpyxkecTBOTO MOXke
Jla IPOMEHHU CyMaTa Ha AMBUICHTUTE, N3IUIAINAHH Ha €IHOINYHUSA COOCTBEHUK, 1a BbPHE KalluTall Ha €THOJIMYHHS
COOCTBEHHK, /1a EMUTHPA HOBU aKLUH WK J1a IPOJIa/Ie aKTUBH, 32 JIa HAMAJIH 3abJDKCHUSTA CH.
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KanuTansbT 3a npecTaBeHUTe OTUYSTHH MIEPUOIU MOXKeE J1a ObJie aHATM3UPaH, KaKTO CIIe/IBa:

KBbM 31 IEKEMBPU

2018 r. 2017 r.

CoOcTBeH KanuTail (HETHH aKTHBH) 205 243 247 640
+ CyOopauHupaH IBIT - -
Kopurupan kanuran 205 243 247 640
0061110 3aabIIKEeHUS 03 CYOOpIUHHUPAH JIBIIT: 134 499 81524
- [Tapu 1 mapu4Hu €KBUBAJICHTH (100) (2 145)
Heten abar 134 399 79 379
ChoTHOLIEHHE HA HETEH AbJT KbM KOPUTHPAH KANHUTAJ 1:0.65 1:0.32

I[py)KeCTBOTO HE € MPOMECHSJIO HEJIUTE, IMMOJIUTUKUTE U MMPOUECUTE 3a YIIPABJICHUE HA KalliTalla, KakKTO U
Ha4yWHa Ha ONPEACIIAHE Ha KanuTaja Mpe3 nNpeACTaBEHUTE OTYETHU NNEPUOIH.

4.3. OIIEHKA HA CIIPABEJIJIMBA CTOMHOCT

JpyxecTBOTO HsIMa ()MHAHCOBU MHCTPYMEHTH, KOUTO ca KiaCH()UIMPAHU KaTO TAKMBa, KOUTO CE OLICHSIBAT
Mo crpaBeyiMBa cToMHOCT. CripaBeyiuBaTa CTOWHOCT 32 I[EJIUTE HA OMOBECTSIBAHETO HA CICAHHUTE (PUHAHCOBH
HWHCTPYMEHTH Ce TpreMa, 4€ € pa3yMHO MPUOIIKEHUE Ha TSIXHATAa OalaHCOBA CTOMHOCT:

TBHProBCKHU U APYTH B3EMaHUS,

[apuuHu CpeCTBA U €KBUBAJICHTH;

3aeMu; 1

TBHProBCKU U APYTH 3a/TBIIKECHUSL.

5. HNPEHEHKHM OT OHNPEIESIINIO 3HAYEHHUE IIPU TIIPUJIATAHE
CYHETOBOJIHATA IMOJIUTUKA HA APYXECTBOTO. KJIIOYOBH
MNMPUBJIN3UTEJIHU OLEHKUA n NPEAITOJOXKEHUSA C BUCOKA
HECUI'YPHOCT

5.1. OBE3HEHKA HA ®PUHAHCOBU AKTUBH
CdyeToBO/IHA MOINTHKA, IpHIarada 10 31 nexemepu 2017 r.

O6e31eHKa Ha B3eMaHUs ce OTYMTA B pa3Mep Ha pa3yinKaTa Mex1y OanaHcoBaTa CTOWHOCT HA B3EMaHUATA U
HACTOALIATA CTOMHOCT Ha OLIEHKAaTa 3a ObACLINTE MAPUYHU MOTOLH, JUCKOHTHPAHU C OPUTHHAIHUS €EeKTUBEH
nuxBeH npoueHT. O0e31eHKa Ha B3eMaHus ce IPU3HaBa KaKTo 3a cnenn(pUYHU B3EMaHus, Taka U Ha 0a3a aHanu3
3a chOupaeMocT. 3a KIMEHTH, C KOUTO Ca CKJIIOYEHH CIIOpa3yMEHMs 3a pa3CpOYCHO IUIallaHe, B3EMaHUsATa ca
IIPEACTaBEHU 10 HACTOsIa CTOMHOCT M oOe3leHKaTa € crenuduyHa. 3a TeKyIIMTe B3eMaHHs OOE3leHKa ce
Ha4HUCIIsABA KAaTO Ce MpHIara MpoleHT Ha HeChbOMPAeMOCT, KaJIKyJIMpaH 3a KaJeH/1apHaTa ToIuHa.

Jlpy’ecTBOTO HM3II0ON3Ba KOPEKTHBHA CMETKa 3a OTYMTaHE Ha IIPOBM3MATA 3a OOe3LeHKa Ha
TpyZHOCHOMpaeMu 1 HEChOMpaeMH B3eMaHMs OT KIMEHTH. PBKOBOACTBOTO NMpeleHsABa aJeKBAaTHOCTTA HA Ta3H
MpoBU3Ms Ha 0a3a BB3pACTOB aHAJIM3 HAa B3EMAaHMATA, MCTOPUYECKH ONMMT 3a HUBOTO HA OTIHCBaHE Ha
HechOMpaeMH B3€MaHHs, KaKTO M aHalM3 Ha IUIATE)XOCIIOCOOHOCTTAa Ha CHOTBETHUS KIHEHT, IIPOMEHU B
JIOTOBOPEHUTE YCJIOBUS Ha IJIAIaHe U APYrd NoAoOHU (akTopu. AKO (PMHAHCOBOTO CHCTOSIHUE M PE3YITAaTH OT
JICHHOCTTa Ha KJIMEHTHTE Cce BIOIIAT (HAaJ OYaKBAHOTO), CTOMHOCTTA Ha B3€MaHMsA, KOUTO TpsOBa ma Obaar
OTHHCAHM IPe3 CJICIBAIIN OTYETHH NEPUOAH, MOKE J1a ObJIe MO-ToJIsIMa OT OYaKBaHATa KbM OTUETHATA J1aTa.
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KbMm 31 nmexemspu 2017 r. Haii-moOpara mpereHKa Ha PHKOBOJCTBOTO 3a HeoOXxomumaTa oOe3leHKa Ha
(rHAHCOBHUTE aKTHBH BB37H3a Ha 225 415 xui1. nea JlonbauurenHa nHopmaius e npejactapeHa B [Ipunoxenue
11.

CueTOBOAHA NMOJUTHKA, IPHJI0KkUMA OT 1 snyapu 2018 r.

Ilpusnasane u oyenka 3a 04aAK8aAHU KPeOUMHU 3a2yOU HA ObI206U UHCMPYMEHMU, OYEHABAHU N0 AMOPMUSUPAHA
cmotiHocm

1100x00 3a obe3yenxa na napuunu cpeocmsa 6 OAHKU

[TapuuHuTe CpeacTBa U MAPUYHUTE EKBUBAJICHTH Ca HAH-BUCOKO JUKBUAHNUTE (PMHAHCOBH MHCTPYMEHTHU. Te
HE ca HOCUTEJIN Ha CEThIMEHT PHCK, a TUKBUIHHAT PHCK, KOMTO HOCST € OrpaHHYEH JI0 TEXHUUECKaTa Bb3MOXKHOCT
JIaJICHO paslopexiaHe ¢ TAX JAa He Obae u3mbiHeHo. [lapuuHuTte cpeacTBa, nemno3upaHu B OaHkH, obaue ca
HOCHTEJIM Ha KPEIHUTECH PUCK OT KOHTpAareHrta (PHCK OT HEM3IIBJIHEHHE). PUCKBT OT KOHTpareHTa MpeiCTaBIIsIBa
BEPOSITHOCTTA HACpEIIHATa CTpaHa IO (UHAHCOBA CHENKA A3 HE H3I'BIHU CBOMTE IOTOBOPHH 3aIBIDKEHHS.
JIpyXKecTBOTO mHpuiara CTaHAApTU3MPAHMUS IOAXOJA 32 HM3YMCICHHE Ha OYaKBAHUTE KPEIUTHU 3aryou Ha
MIApUYHHUTE CPEICTBa B OaHKH, KaTo 3a OIpeelsiHe Ha 3arydaTa OT HeU3IIbIHEHHE B IIapaMeTpHUTe Ha MoJena ce
U3M0JI3Ba KPEIUTHUAT PEUTUHT HA (PMHAHCOBUTE MHCTHUTYIIUH, B KOMTO J[py>KECTBOTO € JIeno3upalio MapuyHUTE
cu cpenctBa. Kem 31 nexemBpu 2018 r. Haif-moOpaTa mperieHKa Ha PHKOBOICTBOTO 332 OYAKBAHWUTE KPEIUTHH
3aryOu Ha MapuyHM cpeacTBa B OaHku Bb3m3a Ha 0 xui. siea (1 sayapu 2018 r.: 4 xun. nesa) (ITpunoxkenne 3.1.2
u [Ipunoxenue 13).

Iloox00 3a 06e3uem<a Ha KpamKoCpoOuUHU MbpcO6CKU U dpyeu 63EMAHUS U 863EMAHUSL ON C8DP3AHU IUYA

Jlpy>ecTBOTO mpujiara OmpocTeH MOAXO/ 3a U3YMCIISIBAHE HA OYaKBAaHUTE KPEAUTHH 3aryOH 3a ThProBCKU
B3E€MaHUs, KOUTO HE ChIbPIKAT €IEMEHT Ha (PMHAHCHPAHE.

3a nenurTe Ha ONpeAessiHE Ha OYaKBAHUTE KPEAUTHH 3aryOu ce W3BBPILIBA MOJIEIIMPAHEe HA HUBO UHIYCTPHS
Ha KJIMeHTa. MoJieMpaHeTo MpeACTaBIIsiBa IPUCHILOTO U3BEXKJaHE HA (PMHAHCOBHS PUCK, KOWTO KIIMEHTHTE HOCSAT
Ha JIpy’)KecTBaTa B [IpykecTBOTO.

OyakBaHHUTE KPEJAUTHU 3aryOH Ce M3UUCIISABAT 33 BCAKO SAMHUYHO B3eMaHe ((pakTypa, TMXBEH JHCT U 1p.),
3aIBJIXKABAII0 KOHTPAreHT, KOPUTUPAHO Ha 0a3a JHUTE MPOCPOUXE M CTAHAAPTHUS IIMKbBI Ha IJIANaHe OT CTpaHa
Ha KoHTpareHTa. CpeneH Opoii qHM 3a0aBa [0 KIIMEHT ce Onpeeis Ha 6a3a ncTopuyecka HHGpopMalus 3a nepuoaa
Ha TIOKpUBAHE HAa B3EMaHHTA OT CTPaHA HA KIMEHTHTE. PETPOCHEKTUBHUAT MpeErjie]] Ce 3BBPIIBA 33 MEPHOJ OT
3 1o 5 ropuHM.

3a HEJIUTEC Ha HU3YUC/IIBAHC HA OYAKBAHUTEC KPCAWUTHHU 3ary6H, 3a (bHHaHCOBI/I AKTUBH, BB3HHUKHAJIN I1I0
JAOTOBOPH C KOHTPAr€HTHU OT UHAYCTPUI ,,EHCpFI/IS{“, I[py)KCCTBOTO € OnpeACINIO HATMIUETO Ha AOIIBJIHUTEIICH
PUCK. Hopagm TOBa, TbProBCKU B3€MaHHs, BbB3BHUKHAJIU OT KOHTPArc¢HTU B Iroperiocou€HaTa UHAYCTPUs CE€ CUUTAT
3a TaKuBa C IO-BUCOK PHUCK.

JIO'BIIHUTETHHUAT PUCK ce UIEeHTUUIMpPa Ha 0a3a MCTOPUYECKH ONUT 32 ChOMPAEMOCTTa Ha B3eMaHHsTa Ha
JIpy»XKecTBOTO ¢ KOHTPAreHTH OT Ta3u MHIYCTPHS, BKJIIOYUTEIHO U BJIOIIEHO (PMHAHCOBO CHCTOSHUE, JIMKBUIHU
po0JIEeMH U IpYTH 3aTPyIHEHUS Hall-Be4e 32 ThPrOBLM Ha EJICSKTPHYECKa SHEPrHsl.

Taka uaeHTHQUUMPAHUTE PUCKOBH (HAKTOPU C€ CUMTAT 32 WHAMKALMSA 332 BB3MOXKHO HApacTBaHE Ha
KpeauTHUS puck. KommyecTBeHUAT eekT Ha HapacTBaHE HA KPEAWTHUS PUCK KbM KOHTPAreHTH OT MHIYCTPUS
,,EHEpPrus™ ce ompeneinsi HocpencTBOM 000co0sBaHe Ha AONBIHUTENHA HHIYCTPUS — ,,EHEprus — BUCOK PHCK™,
IPH KOATO € 100aBeH KOMIIOHEHTHT ,,ClelU(GHIeH PUCK, KOHTO y4acTBa IPH ONPENEISTHETO Ha THCKOHTOBUS
MIPOLIEHT, M3IOJI3BAaH 3a M3UUCIsIBaHE Ha pasMepa Ha obesrneHkara. OlEHKaTa Ha CHOTHOIICHHUETO MEXIY
HaOJ0JaBaHUTE UCTOPUYECKU JAHHU 32 HEU3IIbJIHEHHE, IPOTHO3HUTE HKOHOMHUYECKH YCJIOBHS, ONpEesiHe Ha
pHCKa IO MHIYCTPUM M pa3Mepa Ha OYaKBAaHWUTE KPEIUTHU 3aryOu e 3HauMTeNHa IpereHka. Mudopmarus 3a
00€31IeHKNTE 3a OYaKBaHHU KPEeIUTHU 3aryou Ha JlpyxecTBOTO € npesacraseHa B [Ipunoxenue 11.
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Ilooxo00 3a 05€3U€HKLI Ha npe()ocma@eHu erdumu, MbpPecO6CKU  B63€MAHUA U 83eMAHUS OmM CB8bP3AHU Juya C
ejlemerHm Ha d)uHchupaHe

Jlpy>XecTBOTO mpuiiara HHAMBUAYAICH ITOIXO0] 32 00e3leHKa Ha B3eMaHUs C eIEMEHT Ha (MHAHCHUpaHEe U
npeaocTaBeHn Kpeautu. MoaenbT 3a obe3leHka ce 0a3upa Ha JIOrOBOPEHHUTE B YCIIOBUATA Ha (DMHAHCOBHSA
HHCTPYMEHT MapUYHH MNOTOLM, KaKTO M JONYCKaHUATA M NPELEHKUTE 32 OYaKBAaHM IAPUYHU IIOTOLU H
peanu3upyeMocTTa Ha (DMHAHCOBHUS aKTHB, BB3IPUETH OT PHKOBOACTBATA IPH H3TOTBSIHETO HAa (PUHAHCOBUTE
OTYETH.

OuakBaHUTE KPEJAUTHU 3aryOu MpeNCTaBiIsBaT BEPOSTHOCTHO NPETEreHa OLCHKA Ha KPEIUTHUTE 3aryou
(T.e. ceraiiHara CTOHHOCT Ha BCEKH HEIOCTHT Ha IIapy) 38 OYaKBaHMsI CPOK Ha (pUHAHCOBUS HHCTPYMEHT. [lapriuen
nedunuT e paznukata MEXAY NMapHYHHTE MOTOLH, TBHDKUMH Ha JIpy)KeCTBOTO B CHOTBETCTBHE C JIOrOBOpa, U
MapUYHHUTE MOTOLH, KOUTO J[py’KeCTBOTO OuakBa Ja MOIydd. Tbi KaTo OYaKBaHUTE KPEAMTHH 3aryOM OTUHUTAT
pa3Mepa U CpOKOBETE Ha IUIAIAHKATA, OYaKBaHA KpeIuTHA 3aryba ce mpu3HaBa A0pH ako JIpyXecTBOTO odakBa
aKTHBBT Ja ObJie U3IUIATEH U3LSUI0, HO MO-KBCHO OT CPOKa, B KOMTO C€ IBJDKH IUIALIAHETO.

B 3aBucumoct ot XapaKTCPUCTUKUTEC Ha aKTHBA U KOHTpAar€HTa € Bb3MOXXHO OYaKBAHUTE 6"[)[{61111/1 MmapuyHn
IOTOIM OT aKTHBa CHIIECTBCHO a C€ pa3jinvdaBaT OT JOTOBOPCHUTC TaKHBA. Tora 6u JOBCJIO U 10 HAJIMYUECTO Ha
CBIIECTBEHU paBHUIIIA HA OYaKBAHUTE KPEAUTHU 3ary6y1 OT aKTHBa.

Hpepasmemz{aﬂe Ha O4YaKBaHUTEC 6"1)D,CHII/I Mapu4yHU MOTOLHU IO BCEKU KOHKPETCH aKTHUB CE€ U3BBPIIBA KbM
BCiAKa OTYCTHA Aara.

1100x00 3a obe3yenka Ha cbOeOHU U NPUCHOEHU 83eMAHUS

B cinyuaure B xouTO JIpy’KECTBOTO € IpEANpHUENO ChICOHU AEHCTBHUS 3a YIOBJICTBOPSBAaHE HAa CBOUTE
B3E€MaHUs, TO ChIIUTE ce Kiacupuuupar karo CbaeOHM B3emaHMs. TO3M THII B3eMaHHUs C€ XapaKTepH3Upar
ITBJIHO HEU3ITBIIHEHUE — T.€. HEXKETIAHNE WM HEBB3MOKHOCT Ha KIIMEHTA J1a YPEAH CBOETO 3anbiukeHue. [lopagn
Ta3y NMPUYKMHA, HE3aBUCUMO OT HAIMYMETO HAa PEIICHMs Ha ChJACOHHTE OpPraHd M CTapTUPAHUTE M3IIBJIHUTEIHU
MpoLEAYPH, ChOMPAEMOCTTa Ha Te3M B3EMaHMA U PECIL. OYaKBaHUTE ObJCIIH BXOASALIN TAPUYHHU OTOLM Ca HUCKH,
a BEPOATHOCTTA OT HEU3IIbJIHEHNE BeUe € HACTBIINIIA CIIPAMO ITbPBOHAYAIIHUSA aKTUB, T.€. € paBHa Ha 100%.

OuaxBaHUTE KPEOUTHH 3aryOH IIPEACTABIABAT CyMaTa Ha OYaKBaHHUTE KPEIUTHHU 3aryOu 3a BCSKO CHICOHO
U TIPUCHACHO B3€MaHE, OCHOBaHA HA MCTOpHYECKAaTa CHOMPAEMOCT Ha TO3M KJac aKTWBH. JlombIHUTENHA
nHpopManys ChIIO € peaocTaBeHa B [Ipunoxenue 11.

5.2. MATEPUAJIHU 3AITACH

JpyxecTBOTO mpu3HaBa 00E3lEHKAa Ha 3allaCHTe OT NMPUPOJEH Ta3 JI0 HEroBara HETHA pealu3upyemMa
ctoifHocT. OnpenensHeTo Ha 00e3leHKaTa U3UCKBA PBKOBOJCTBOTO [1a HAIpaBM OLCHKA Ha oOpalaeMocTTa Ha
3aracuTe OT MPUPOJICH ra3 U HEroBaTa €BEHTYalIHA pealn3anus ypes npoaaxoa. PrkoBoacTBoro Ha JlpyxecTBoTO
cuuTa, ye OajlaHCOBaTa CTOMHOCT Ha MaTEpHAJIHUTE 3allacH, ChCTOALIM CE OT MPUPOJECH ra3, NpeiCTaBIsiBa Hai-
nobpara IpeleHKa 3a HeroBara HETHa peaJM3upyeMa CTOWHOCT KbM JaTarta Ha OTdYeTa 3a (PUHAHCOBOTO
CBCTOSIHME, ChIIacHO u3uckBaHusita Ha MCC 2 ,Marepuanau 3anacu”. JlombnHutenHa WHQOpMaLus e
npencrasena B [pmioxxenue 12.

5.3. HIOJIE3EH ’KMUBOT HA AMOPTU3UPYEMU AKTUBHU

PBKOBOACTBOTO Mpepasriiex/ia MoJe3HUs )KUBOT Ha aMOPTU3UPYEMUTE aKTHBH B Kpas Ha BCEKH OTUETEH
MIEPHUON.

Kbm 31 nexemBpu 2018 r. ppbKOBOACTBOTO OMpEAEIs MOJE3HUS KUBOT Ha aKTUBUTE, KOUTO MPEACTABIISIBA
OUYaKBaHUSAT CPOK Ha MOJ3BAaHETO UM. [IpeHOCHUTE CTOMHOCTH Ha aKTUBUTE ca aHanm3upanu B [Ipunoxenus 7 u
8. JIeHCTBUTENHHIT TOJIE3eH KUBOT MOXE [la CE pa3iudaBa OT HAlpaBeHaTa OIEHKA MOpagd TEeXHHYECKO U
MOpAJHO U3Xa0siBaHe, MPEAUMHO Ha COPTYSPHH POAYKTH U KOMIIOTBPHO 000py/IBaHE.
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5.4. MIPUXOJM OT JOT'OBOPH C KJIMEHTH

[Ipu mpu3HaBaHe HAa NPUXOAUTE IO JOTOBOPU C KIMEHTU PHKOBOACTBOTO IPaBU Pa3lIUYHU NPEICHKH,
NPUOTM3UTEIIHN OLIEHKH M NPEANOJIOKEHHs, KOUTO OKa3BaT BIUSHUE BBbPXY OTUETCHHUTE MPUXOMAHU, PasXOiH,
AaKTUBU U IIACUBHU 10 J0roBopu. Kilro4oBuTe NpEeneHKy U NpeaoIokKeHNs, KOUTO OKa3BaT ChIIECTBEHO BIUSHHE
BBPXY pa3Mepa U CpoKa 3a IPU3HABAHE Ha MIPUXOAUTE OT JIOTOBOPH C KJIMEHTH ca ornoBecteHu [Ipunoxenue 27.

5.5. 3BAABJIKEHUA 3A U3TIVTAIMAHE HA JTEOUHUPAHHU JOXOIHU

PBKOBOICTBOTO OLIEHABA BEJHBK T'OJUIIIHO C TOMOIITA HAa HE3aBUCHM aKTIOEP 3aIbJDKEHUETO 3a U3IIIAlaHe
Ha paeduHupanu poxonu. JleHCTBUTENHATa CTOMHOCT Ha 3aJb/DKEHHETO MOXE Ja Ce pas3jiuyaBa OT
IpeABapuTeNIHATa OLEHKAa MOpaau HeiiHata HecurypHocT. OIeHKaTa Ha 3aJb/DKCHHETO 3a H3IUIAIlaHEe Ha
neuHUpaHu J0Xoau ¢ Ha croitHocT 151 xwmn. nesa (31 mekemBpu 2017 r.: 140 xun. jeBa) u ce Gasupa Ha
CTaTHUCTUYECKH MOKa3aTeNn 3a MHGIIAMS, Pa3XOAH1 3a 31paBHO 00CIIy)KBaHE U CMBPTHOCT. [Ipyr daktop, KOHTO
OKa3Ba BIIMSIHUE, Ca IPEABUACHAUTE OT JIpykeCTBOTO OBACIIY YBEIHUCHHS Ha 3aIUIaTuTe. JINCKOHTOBUTE (haKTOpH
ce OmpenessiT KbM Kpas Ha BCAKa TOJMHA CIPSAMO JOXOJHOCTTA Ha €MHCHUHUTE ABJITOCPOYHU ABPXKABHU LIEHHU
kHIKa ¢ 10 - ropuiieH MaTypuTeT, KOUTO Ca JAEHOMHHUPaHH BbB BalyTaTa, B KOSTO ILie ObAaT M3IUIAIIAHU
nedurnpannTe noxoxu. HecurypHOCT B HMpHONM3WTENHATAa OLEHKA CBHIIECTBYBa OCOOCHO IO OTHOLICHHE HA
TEH/ICHIUATA 32 U3MECHEHHUETO Ha Pa3XxoauTe 3a 3APaBHO OOCIy)KBaHE, KOATO MOXE Ja Bapupa 3HAYMTEIHO B
OBbJeIUTE OLIEHKU HA CTOMHOCTTA Ha 3a]IbJDKEHHATA 32 M3IUIallaHe Ha Ne(UHUPAHH JOXOIH.

5.6. IPOBU3UHA

JIpy»ecTBOTO € OTBETHHUK IO HAKOJIKO Ch/ICOHH JieNia KbM HACTOSIIHS MOMEHT, YHHTO U3X0]] MOXKE JIa TOBE/IC
10 33/IbJDKSHHMSI HA CTOMHOCT, pa3inyHa OT CyMaTa Ha MPU3HATUTE BbB (PMHAHCOBUS OTUYET MpoBu3uu. [IpoBu3unTte
HSAMAT J1a ObJIaT Pa3rIekAaHu TyK HO-MOAPOOHO, 32 J1a ce U30ErHAT NPeAYOeIKICHHUS, CBbP3aHU C MO3UIIMUATA HA
JIpy»eCcTBOTO B TOPEIIOCOUCHHUTE CIIOPOBE.

Kem 31 nexemBpu 2018 1., Haii-noOpara npeueHka 3a HeoOXoxumara IPOBU3US O Jejia Cpelly
JpyxectBoro € B pasmep Ha 50 244 xun. nesa (31 nexemspu 2017 r.: Hama). JonbiaHuTtenHa uHGopmanus e
npencrasena B [pmiokenue 32.

5.7. OTCPOYEHU JAHBYHHU AKTUBH

OrneHKaTta Ha BEPOSITHOCTTA 3 ObJeIH 00JIaraeMH JOXO/H 33 YCBOSBAHETO HA OTCPOYECHHU TaHBYHU aKTUBHU
ce 6a3upa Ha nocnenHara onoOpeHa OroKeTHa MPOrHO3a, KOPUTHPaHa OTHOCHO 3HAYMMH HeoOJ1araeMu Mpuxonu
U Pa3sXoAd M cHenu(UYHH OTpaHHUYCHUS 3a NPEHACsIHE Ha HEU3ION3BaHU JaHBYHM 3aryOM WM KPeIuTH. AKO
HaJeXKHa MPOrHo3a 3a objaraeM J0XOJ HpEArojara BEPOSTHOTO M3IMOJI3BaHE Ha OTCPOYEH JIaHbUYECH aKTHUB
0cO0CHO B Cilyyad, KOraTo akTHBBT MOXKE Ja ce ynorpeOu 0e3 BpeMEeBO OrpaHHUYCHHE, TOraBa OTCPOYCHUST
JlaHBYEH aKTHB C€ MpH3HaBa W3ILUI0. [IpU3HaBaHETO Ha OTCPOYCHH JaHBYHM AKTHBU, KOUTO IOJJIEKAT Ha
OIpEeeNICHN MPaBHU MJIM WKOHOMHUYECKH OTPaHMYCHMS WM HECHTYPHOCT, C€ MPELEHsBa OT PbKOBOJCTBOTO 32
BCEKH OTJeJIeH ciTydail Ha 6a3aTa Ha cienuuaHuTe GaKTh M 0OCTOSTENCTBA.
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6. DPUHAHCOBU UHCTPYMEHTHU 1O KATETI'OPUU

KBbM 31 JEKEMBPH 2018 r.

PDUHAHCOBU AKTUBH

JABJITOBH HHCTPYMEHTH,
OLICHSIBAHM 110
aMOPTHU3MPAHA CTOMHOCT

Toproecku u npyru B3emanus (IIpumoxenne 11) 156 461
[Mapuunu cpezcrpa u exsusanentu (Ilpunoxenue 13) 100
OG0 pUHAHCOBH AKTHBH B 0TY€TA 32 (UHAHCOBOTO CHCTOSIHUE 156 561

PDUHAHCOBHU MAaCUBH

PUHAHCOBHU MaCHBH,
OTYHTAHM IO
aMOPTHU3MPAHA CTOMHOCT

3aemu (0e3 3aabmxenus o ¢punancos au3uHT) (IIpunoxenue 17) 3687
Toproscku u npyru 3aabivkenus ([Ipunoxenue 18) 25496
O6u10 GPMHAHCOBYM NACHBH B 0TYETa 32 GHHAHCOBOTO CHCTOSTHHE 29 183

KBbM 31 JEKEMBPH 2017 r.

DuHAHCOBY AaKTUBHU

B3emanust 4 mapu4HM

cpeacTsa
Teproecku u apyru B3emanus (I[Ipunoxenue 11) 165616
[Mapuunu cpencrsa u expuBanentu (IIpunoxenue 13) 2145
OG0 pUHAHCOBH AKTHBH B 0TY€TA 32 (UHAHCOBOTO CHCTOSIHUE 167 761

DUHAHCOBH MACHBU

DuHaAHCOBU nmacuBH,
OTYUTAHU 11O
aMOpTU3UpaHa CTOHHOCT

3aemu (0e3 3aabmxenus o ¢punancos au3uHT) (IIpunoxenue 17) 9956
Toproscku u npyru 3agpikenns (IIpunoxenne 18) 42 815
O01m0 (pUHAHCOBH NACHBH B 0TYeTA 32 (PMHAHCOBOTO CHCTOSIHME 52771

T'prOBCKI/ITC U ApYru B3€MaHUA, IOCOYCHU IIO-IOp€ HE BKIIOYBAT TE3W, BB3HUKBAILIKX OT 3aKOHOBH
HU3UCKBAHUA (ﬂpyl"l/l JaHbYHU B3€MaHI/IH), KaKTO U aBaHCUTE INIATCHU KbM JOCTABUMIH U MPEATUIATEHUTE Pa3sxXoau.

TLpFOBCKI/ITC U IPYTrdu 3aAbJDKEHHUS, IMMOCOYCHU IIO-IOpE€ HE BKIKOYBAT TE3W, BB3HUKBAIIM OT 3aKOHOBH
HU3UCKBAaHUA (IIpyFPI JAaHBbYHH 3aABJDKCHUS W JIMXBHU, CBBP3aHU C TIAX W 3aABIDKCHHUS KbM OCUTYPUTCIIHU
HpeIIHpI/IHTI/IH), KaKTO U 3aABJDKCHUATA KbM IICPCOHAJIA 1 aBAHCUTEC MOJTYUCHH OT KIIMCHTHU.

7. MAIIMHU 1 CBbOPBKEHUSA

MammHuTe U ChbOpbXKEHUATa Ha [lpyKecTBOTO BKIIIOUBAT TPAHCIIOPTHU CPEICTBA, KOMIIOThPHA TEXHUKA U
ycTpoiicTBa KbM Hesd, opuc obopyaBaHe U o03aBeknaHe. banaHcoBaTta cTOHHOCT MoXe J1a Oblle aHAIM3UpaHa,
KaKTO Clie/1Ba:
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Mamunau u  TpancnopTHu Od¢uc

ChOpPBbKEHUS cpeacTBa obdopyaBaHe Obwo
KbM 1 SIHYAPH 2017 r.
OTtueTHa CTOMHOCT 86 441 289 816
AMopTH3anus (42) (412) (250) (704)
BanancoBa croiiHocT 44 29 39 112
T'OJJUHA, 3ABBPIINJIA HA 31
JEKEMBPH 2017 r.
HoBonpumobutu - - 17 17
OTtnucanu - - (22) (22)
AmMopTH3anus (&) ®) (26) 39
OTnucana aMopTH3aLUs - - 22 22
Kpaiina 6aj1ancoBa CTOHHOCT 39 21 30 920
KbM 31 AEKEMBPHU 2017 r.
OTtueTHa CTOMHOCT 86 441 284 811
AMopTH3anus 47) (420) (254) (721)
BanancoBa croiiHocT 39 21 30 920
T'OJJUHA, 3ABBPIINJIA HA 31
JEKEMBPH 2018 r.
Hosonpunobutu 5 27 20 52
AMopTH3anus ®) ) (28) 42)
Kpaiina 6aj1ancoBa CTOHHOCT 39 39 22 100
KbM 31 IEKEMBPHU 2018 r.
OTueTHa CTOHHOCT 91 468 304 863
AMopTH3anus (52) (429) (282) (763)
BanancoBa croiinocT 39 39 22 100

PasxonuTe 3a aMmopTH3alys ca BKIOUEHH B OTUETa 3a Iedanbara 1l 3aryoara u Apyrus BCeoOXBaTeH 10X 0/
Ha pen ,,Pa3xonu 3a amopru3anus Ha He(UHAHCOBU aKTUBH ‘.

Haemuu nnamanus Ha croiiHocT 240 xui. sieBa (2017 r.: 251 xui. neBa), cBbp3aHu C HaeMaHe Ha ouUC U
aBTOMOOMII IO ONEPAaTHBEH JIM3UHT, ca BKIIOYEHU B Pa3zxonute 3a BHHIIHM YCIYTH B OTYeTa 3a rnevajbara uiu
3arybata u npyrust BceooxsareH noxon (IIpunoxenue 21).

KoM 31 nexkemBpu 2018 r. HAMA 3a10KCHH MAIIMHA M ChOPBHKEHUS KaTO 00€3MeUeHHE IO 3aIbIDKCHUS HA
JpyxecTBOTO.

KoM 31 nexemspu 2018 r. € U3BbpIICHA OLEHKA HA CTOMHOCTTA HAa MAIIMHU U ChOPBHKEHUS U PE3YNTaTUTE
OT T€3U TECTOBE M OLICHKHU [T0KA3BAT, Y€ HSIMa 3HAYUTEIIHU KOJIeOaHUs B Ta3apHUTE UM CTOMHOCTH U CJIEI0BATEIIHO
HE Ce HajaraT KOpeKI[UU Ha MPEHOCHUTE UM CTOMHOCTH.

8. HEMATEPUAJITHU AKTUBH

Hemarepuanuu aktuBu Ha J[py>kecTBOTO BKJIIOYBAT MPOrpaMHM MPOIYKTU U JIMIIEH3 3@ OCBILECTBSIBAHE HA
JIEHHOCTTa 10 OOIIECTBEHa JOCTaBKa HAa MPUPOJEH ra3. banaHcoBUTE CTOMHOCTH 3a HPENCTABEHUTE OTYETHU
MIEPHOM MOTaT Ja ObIaT aHAJIN3UPAHU, KAKTO CIIeBa:
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Tporpaviu JInuensnu Oowmo
NMPOAYKTH

KbM 1 SIHYAPH 2017 r.
OTueTHa CTOHHOCT 762 15 777
AmopTH3anus (567) (5) (572)
BanancoBa croiiHOCT 195 10 205
T'OJUHA, 3ABBPILINJIA HA 31 ZEKEMBPHU 2017 r.
Hosonpunobutu 100 - 100
Ornucanu &) - ()]
AMopTH3anus (116) - (116)
OTnucana aMOpTH3aLUsL 9 - 9
Kpaiina 6aj1ancoBa CTOHHOCT 179 10 189
KbM 31 AEKEMBPHU 2017 r.
OTueTHa CTOHHOCT 853 15 868
AmMopTH3anus (674) (5 (679)
BanancoBa croiiHOCT 179 10 189
T'OJJUHA, 3ABBPIINJIA HA 31 IEKEMBPU 2018 1.
Hosonpunobutu 34 25 59
AmopTusanus (129) 2) (131)
Kpaiina 0ajaancoBa cToiiHOCT 84 33 117
KbM 31 AEKEMBPHU 2018 r.
OTtueTHa CTOHHOCT 887 40 927
AMopTH3anus (803) 7 (810)
BanauncoBa croiiHoCT 84 33 117

Pasxonu 3a amopTu3alys ca BKIOUYEHH B OTYETa 3a Ieyandara WM 3arydaTa u Ipyrust BceoOXBaTeH J10X0],
Ha pex ,,Pazxonu 3a amopTu3anus Ha HeUHAHCOBU aKTHBHU .

[Mpunodurure npe3 2018 rognHa HeMaTepUaiHU aKTHBH, IIPEACTABIISIBAT IPOMSIHA BB (DYHKIIMOHAIHOCT Ha
Mozayn ,,JloctaBku®, mporpaMeH NpoaykT ,,OUHAHCOB KOHTPOI“ M IPaBO Ha MOJI3BAHE HA THPrOBCKAa MapKa Ha
HpyxectBOoTO

Hsava HemarepwanHH aKTHBH, KOMTO Ja ca IIPEOCTABEHH KaTo OOe3ledYeHHe Ha 3aIbDKEHHS Ha
HpyxecTBOTO.

9. IN3UHT
(A) OIIEPATUBEH JIM3UHI" KATO JIM3UHI'OIIOJYYATEJI

KbMm 31 nexemspu 2018 r. JIpy»kecTBOTO € JIM3HHIONOIy4YaTeN 10 €AUH JOTOBOP 33 ONEPAaTUBEH JIU3UHT.
Jpy>XecTBOTO MMa CKJIIOYEH JOroBOp 3a HaeM Ha o¢uc crpaaa B rp. Codus. JloroBopsT € ckiroueH Ha 21

mapt 2011 r. 1 e cbe cpok 1o 1 ampui 2021 T.

B]),U,GHJ,I/ITC MUHUMAJIHU IJTallaHWA 1O JOTOBOPU 3a ONI€EPATUBECH JIM3UHI HA I[py)KCCTBOTO Ca Npe€acCTaBE€HU,
KaKkToO ClIcaBa:

KBbM 31 IEKEMBPU
2018 r. 2017 r.
Jlo 1 rogunHa 252 235
Ot 1 10 5 ronuaN 323 575
575 810

Ha 1 HoemBpu 2016 r. € CKJIIOYEH JOrOBOp 32 HaeM Ha JIEK aBTOMOOWII ¢ ,,Briirapcku eHeprueH XoJauHr
EAJL, cbe cpok 1 roquna u naemua mena 500 . 6e3 JIJIC. CpokbT € yabiixkeH ¢ 1 ronuHa, CYMTaHO OT 1 HoeMBpH
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2017 r., a cien u3TuyaHe Ha torosopa npe3 2018 r., aBToMOOMIIBT € IPHIOOUT HAa OCHOBAHHUE JI0TOBOP 32 IIOKYIKO-

mpogaxoa.

10. OTCPOYEHU JAHBYHHU AKTUBU U TACUBH

OTCpO'{eHI/ITC JJAHBbYHU AKTUBU U IMACUBU CE€ OTUUTAT 3a BCUYKU BPEMCHHU PA3JIMKU MEXKAY AaHbYHATA

OCHOBA Ha aKTUBHTE M MACHBUTE M TAXHATa 0allaHCOBA CTOMHOCT 3a IIEJIMTE HAa CYETOBOJHOTO OTYHUTAHE, NPH
JaHb4Ha cTaBKa B pa3mep Ha 10% (2017 r.: 10%), K0oATO € MpUIIOKUMa 3a TOAAMHATA, B KOSATO CE O4akKBa Jia ce

MPOSIBAT ¢ 0OpaTHa cuia.

KBbM 31 IEKEMBPHA
2018 r. 2017 r.
OTcpoyenn JaHBYHH AKTUBH
— OTcpoveHH HaHBYHU aKTHBH 3a Bh3CTaHOBsBaHe cien 12 mecena 13 817 14 945
00110 0TCPOYEeHH JAHBYHH AKTHBH 13 817 14 945
OTcpoyeHH NAHbYHH MACUBHU
— OTcpoYeHHU JaHBYHU TIACKUBHU 33 BH3CTAHOBsIBaHE cief 12 mMecera 3) (&)
00110 0TCPOYEeHU AAHBYHHU NMACUBHU 3) 5)
OTcpoyeHy TaHBYHU AKTHBH, HETHO 13 814 14 940

O6H_[OTO JABHMIXKCHUEC HA OTCPOUCHUTE AaHBIU BbPXY 10X0[4a €, KaKTO CJICABA:

I'OAUHA, 3ABBPILINJIA HA

31 AEKEMBPU

2018 . 2017 r.
KBbM 1 IHYAPH 14 940 15 240
Kopeknuus ot nbpBoHayanHo npunarase Ha MCOO 9 683 -
KoM 1 IHYAPU (npeunsuncJieno) 15 623 15 240
OTuereHn KaTo pa3xon B nevandara win 3arybara (ITpunoxenue 29) (1810) (300)
JlaHbueH npuxol, CBbp3aH ¢ KOMIOHEHTH Ha IPYr BCEOOXBATEH J0XO, 1 i
(ITpunoxxenue 29)
KbM 31 AJEKEMBPHA 13 814 14 940

Cymure, npusHaTH B JPYrusi BCEOOXBATEH JIOXOJ, CE OTHACAT JO IOCIEABALIM OLEHKH HA NEHCHOHHM

IUTAHOBE C Je(UHUPAHU JOXO/IH.

[Ipe3 2017 r. e mpucmagHaTa HEM3MOA3BaHa JaHbYHA 3ary0a OT MPEIXOIHHU IMepHoan B pa3mep Ha 6 811 xui.

JieBa, 3a KOSATO HE € OWJI MpHu3HAT akTUB 1Mo orcpodeH naHbk. KM 31 mexemspu 2018 r. JpyxkecTBoTO HsIMa

HCHU3IIO0JI3BaHU JJaHbYHU 33.1"}'6[4, KOUTO MOrar Jia C€ U3IoJI3BaT 1pe3 CliCABall OTYETHU NNEPUOIU.
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HBI/I)KCHI/ICTO Ha OTCPOYCHUTE JaHBYHNU aKTUBU U ITACUBU 110 CJIEMCHTH IIPE3 IE€PpUOaa €, KaKTO CJICABaA:

OTCPOYEHUN O0e31eHKH Ha O0e3nenxkn Ha  [IpoBu3uu 3a neHcHH

MaTepHaIHu (unancosn akTHBH - M KOHCTPYKTHBHH Hemnsnoussann Mamunn n
I[AH'I)IIHI/I AKTUBHA 3anac B3eMaHHs 3a0bJKEHHsI OTIYCKH ChOpPBIKEHUS Oo6mo
KBbM 1 IHYAPH 2017 r. 32) (15 188) 14) 12) - (15 246)
Pazxon/(npuxon) B nevandaTa wim
3arybara 32 271 - 2) - 301
KBM 31 IEKEMBPH 2017 r. - (14 917) (14) (14) - (14 945)
Kopekiyst 0T mppBOHAYAIHO
npunarase Ha MC®PO 9 - (683) - - - (683)
KBM 1 SIHYAPHU 2018 r.
(mpen34nciieHo) - (15 600) 14) 14 - (15 628)
Pazxon/(npuxon) B nevandaTa wim
3arybara - 1814 - 2) - 1812
Pasxon/(npuxon) B Apyr
BCEOOXBATEH JOXOJ @ @
KBM 31 IEKEMBPH 2018 r. - (13 786) (15) (16) - (13 817)
OTCPOYEHHA
JAHBYHU ITACHUBHU
KBbM 1 SIHYAPH 2017 r. - - - - 6 6
Pasxox B mevan6ara nim 3arybara - - - - (@) (D
KBbM 31 IEKEMBPHU 2017 r. - - - - 5 5
Pasxox B mevanbara uim 3arydarta - - - - 2) ?2)
KBM 31 IEKEMBPH 2018 r. - - - - 3 3
OTCPOYEHU JJAHBYHU
AKTHUBU KBM 31
JJEKEMBPHU 2018 r., HETHO - (13 786) (15) (16) 3 (13 814)
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11. TBPTOBCKHU U APYT'U B3EMAHUSA

KBbM 31 AEKEMBPHA

2018 . 2017 r.

TBproecku B3eMaHus 151 299 161 096
Harpynana o0e31ieHKa Ha THProBCKU B3eMaHMs (8007) (7 360)
Tbproecku B3eMaHusl, HETHO 143 292 153 736
Cb1eOHU 1 IPUCH/ICHH B3eMaHUs 201 389 201 313
Hatpymana obe3rnenka Ha CbJieOHN U IPUCHICHU B3EMaHHS (201 389) (201 153)
CbaedHu 1 NpuchAeHU B3eMaHHs, HETHO - 160
Bsemane ot Kopnioparusna Teproscka banka A/l (1) 5077 17 463
Hatpynana o6e3uenka Ha B3emane ot KoprioparusHa Teproscka banka A/l (H) 4712) (16 902)
B3emane ot Kopnopatusna Tsproecka banka A/l (1), HeTHO 365 561
IIpenmniaTenn aBaHCH 3a JOCTaBKa HAa IPUPOICH a3 75 030 68 492
Bzemanus ot cebp3anu nuna (Ilpunoxenue 34) 11 865 10 826
Jpyru B3eMaHus — NPEAIUIATEHN Pa3XOAH, TAPAHIIUU U JETIO3UTH 4116 2031
Q0110 THPrOBCKH M IPYTH B3eMaHUsl 234 668 235 806

HpyxectBoro nma B3emanus ot Kopropatusaa Toproscka banka A/l (1) (KTB) B pazmep na 17 463 xui.
JIeBa, KOUTO Ca MPEAsSBEHU B OTKPUTOTO HMPOU3BOJICTBO IO HECHCTOATENHOCT Ha OankaTta. ChriacHo Pemenune
Ne3BH66-8, 3bH66-39 ot 28.12.2015 r. Ha cunaunure Ha KTB (1), BuucaHo B ThproBCKHs peruCThp, pa3MepbT
Ha npueTtute B3eMaHusa Ha JpyxkectBoro e 5 077 xui. sneBa Cpenyy PenieHnero Ha CHHIULUTE € MOJAJCHO
BB3pAKEHHUE NPl KOMIETEHTHUS ChJ 3a MIPU3HABAHE 32 YCTAHOBEHO, Y€ J[py>KECTBOTO € HOCUTEN Ha B3€MaHE B
pa3mep Ha 12 394 xun. neBa., KaKTO M Ha B3€MaHe 3a JOrOBOpHA JIMXBa BbPXY LENUs pa3Mep Ha NMPEAIBEHUTE B
MIPOM3BOICTBOTO 110 HECHCTOATEIHOCT B3eMaHusl. Bb3pakeHneTo Ha J[py)KeCTBOTO € OTXBBPJICHO Ha JIBE ChICOHU
nHcTtaHuuu. Cpenly peleHHeTo Ha BTOPOMHCTAHLMOHHMS ChJl € MojaaeHa kacauuoHHa sxanda npenq BKC. C
Onpenenenne Ha BKC ot 13.03.2018 r. sxanbara Ha ,,bynrapra3*“ EAJ] cpemy pemennero Ha CAC mo aenoto ¢
KTB A/l (H) He e momycHara 10 Kacalys M PelIeHUEeTo € B30 B 3akoHHA cuia. C pemennero Ha CAC Gee
notBbpAeHO pemenneTo Ha Coduiicku rpagcku cba (CI'C), ¢ K0eTo ce OTXBBPIIU B3paXKEHUETO Ha ,,Bynrapraz*
EAJ] cpemty pemienuero va cunaunute Ha KTB A/l (1) 3a mpu3HaBaHe 3a yCTaHOBEHO, 4e JIpy»KecTBOTO € HOCUTEN
Ha B3€MaHe 3a cyMma B pa3mep Ha 12 394 xuu. 1B, KaKTO U Ha B3€MaHe 3a JI0rOBOpHA JINXBA BbPXY NPEISIBEHUTE B
TIPOU3BOZICTBOTO 10 HECHCTOATENTHOCT B3eMaHUs B 001 pasmep Ha 17 472 xun. nesa CuuTaHO OT Aarara Ha
noctaHoBsiBaHe Ha omnpeneneHueto Ha BKC, pemennero nHa CAC Bne3e B 3akoHHa cuia. Bp3 ocHOBa Ha ToBa
pemenre Ha CAC HenpU3HATHUAT pa3Mep Ha MIPEXBBPICHOTO B3EMaHe, 110 CYETOBOJHM JAHHU Ha cToMHOCT 12 386
XU JieBa, € oTnucaHo mpe3 2018 r.

ITpe3 2017 r., B THProBCKuUst pErHCTH € MYyOJIMKYBaHa CIIPaBKa OT YaCTUYHA CMETKa 3a paslpelleNieHre Ha
HaJIMYHUTE CYMH MEXAY Kpeautopute Ha Oankara oT cunauiure Ha KTB (1). Cpo0pa3Ho pasmpenesieHueTo Ha
cunaumure Ha ,,bynrapraz*“ EAJ] ciena na My 6b1e Bb3cTaHOBEHA CyMa B pa3Mmep Ha 561 xwr. esa.

OuakBaHHUTE KPEIUTHU 3aryOu ce M3YMCIISABAT HA J1aTaTa Ha BCEKH OTYETEH Nepro. Te ca M3YHCIeHU KbM 1
ssHyapu 2018 r. npu mepBoHavanHo npuiarane Ha MC®O 9 u nocneasamo kM 31 nexemspu 2018 r.

B cnenamara Tabnuua ce chabpka HHGOpPMALKS 32 U3JI0KEHOCTTa Ha KPEAUTEH PUCK OT B3E€MaHHUATA OT
KIIMEHTH OT HECBBbP3aHHM Jinla Ha [IpyXecTBOTO, IPH M3MOJI3BAHETO HA MAaTpUIaTa HA NPOBU3UUTE 38 OYaKBAaHU
KpeauTHH 3aryou cborBeTHO KbM | ssHyapu 2018 1. 1 31 mexemBpu 2018 r.:
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OuakBaH

bpyTHa

O0e3nenka 3a

HetHa

MPOLEHT HA CTOIHOCT Ha OYaKBaHa CTOIHOCT Ha
31 nexemBpu 2018 r.
Kpe/JuTHA B3eMaHHsA OT KpeMTHA B3eMAaHHS OT
3ary6a KJIHEHTH 3ary6a KJIHEHTH
% XHJI. JIeBa XHJL. JIeBa XHJI. JIeBa
Henanexupanu 1% 110 128 927) 109 201
Ot 30-90 nuu 6% 603 (36) 567
Ot 90 — 180 nau 11% 237 27) 210
Ot 180 — 360 nau 55% 7400 (4 080) 3320
Han 360 nau 9% 324 (30) 294
ITo cnopazymenus 9% 32 607 (2907) 29 700
151 299 (8007) 143 292
OuakBaH prvTHa O0e3nenka 3a O6e3uenka HeTuHa
1 stmyapm 2018 . NPOLEHT HA  CTOIHOCT Ha 0YaKBaHa 10 MCC CTOIfHOCT Ha
KpeJuTHA B3eMaHMs OT KpeMTHA 39 B3eMaHHsA OT
3ary0a KJIHEHTH 3aryb6a KJIMEHTH
% XML J1eBa XHJI. JIeBa XHJI. JIeBa XHJ1. JIeBa
Henanexupanu 1% 80 368 (1 008) - 79 360
Ot 30-90 nuHn 12% 63 072 (7 485) (6492) 55587
Ot 90 — 180 nau 27% 14 244 (3871 (863) 10373
Ot 180 — 360 naM 44% 3412 (1506) ) 1906
Hapg 360 naun - - - - -
161 096 (13 870) (7 360) 147 226
Brb3pacToBaTa CTpyKTypa Ha TEKYIIUTE ThPTOBCKU B3€MaHHs € Clle/[HaTa:
KoM 31 nexemepu 2018 1.
Hemnpo- 30-90 90-180 180-360 >360 O0mo
CpoYeHHu JHH JHU JHH JTHH
XWJ. JIeBa  XHJL. JleBa XMHJL. JleBa  XHJL. JieBa XML JieBa XHJL. JIeBa
THProBCKH B3eMaHHUS 122 417 4575 1380 22 603 324 151 299
122 417 4 575 1380 22 603 324 151 299
KbMm 31 nexkemepu 2017 1.
Henpo- 30-90 90-180 180-360 >360 O6wmo
CpoYeHH JHU JAHU JAHU JAHU
XWJ. JieBa  XWJ.JieBa  XWJ.JieBa  XWJ.JIieBa XML JeBa XHJ1. JIeBa
TbproBcku B3eMaHUS 80 368 63 072 14 244 3412 - 161 096
80 368 63 072 14 244 3412 - 161 096

Ilpu w3uucnsBaHe oOe3lEHKATa, W3IS0 Ca MPOMCHEHHM KOHLEMIMATA U IMOAXOAa B HOBUS MOJCN Ha

o6esrenka mo MC®DO 9 ,, dunrancoBu HHCTpyMeHTH , B cuia oT 1 stayapu 2018 T.

IIpenenkaTta Ha JpyKeCTBOTO € 3aMEHEHA C HOBH JOITyCKaHMs, KaTO Ca BKIIIOYEHH PA3]IMYHU CIIEMEHTH -
KpeIuTeH peHTUHr Ha OaHKWTe, JHU 3a0aBa M PHCKOBE IO KJIMEHTH, MOJEIUpPAHE Ha PUCK MO HWHAYCTPHUH,

KOPEKIMOHEH Koe(hHUUEeHT 110 GakTypH, GOpMYJIH 3a OIpPEASNIIHE HA OYAKBAHUTE KPEIUTHU 3aryOu M JPYTH.

Enna yact ot nznon3Banata nHpopmanmsira karo Risk by country, Risk free - T bonds, Cost of debt u T.H,
Ce OCHOBaBa Ha TOTOBH JaHHH, a JpyraTa 4acT — Ha OTYCTHHU JAHHHM 3a pa3Mepa ChOTBETHHsS (MHAHCOB aKTHB B

Kpas Ha nepuozaa.
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W3BbprieHuTe N34MCICHUsT 00XBAIAT TECTOBE 3a 00€31eHKa Ha (PUHAHCOBH aKTHBH, Oa3MpPaHU HA HAKOJIKO
,»MOJIeTIa®*, B 3aBUCHUMOCT OT IIO-TOpHATa, YTBBbPJCHA B CYETOBOHATA IIOJIUTHKA HA JIpY>KECTBOTO, KJIacH(PHKAIIHS.

KoM 31 nexemBpu 2018 r., TBProBCKM B3eMaHUs C OTYETHA CTOHHOCT B pa3mep Ha 109 137 xun. nesa (31
nexemBpu 2017 r.: 22 848 xui. neBa) ca 00€31CHEHU.

Bb3pacToBUAT aHanu3 Ha THPrOBCKUTE B3EMaHMs, 33 KOUTO € MpHU3HaTa 3aryda oT oOesleHKa KbM 31
nexkemBpu 2018 r., e KakTO cnezBa:

KBbM 31 JEKEMBPHA

2018 r. 2017 r.

Jlo 3 mecena 964 -
Mexny 3 u 6 mecena 27 4051
Han 6 mecema 4109 3309
Ilo copazymenus 2907 -
O0mo 8 007 7 360

HpOMeHI/ITC B KOPEKTUBHATa CMETKA 3a KPEAUTHU 3ary614 110 B3€MaHMs Ca KaKTO CJI€ABa:

I'OAUHA, 3ABBPIINJIA

HA 31 AZEKEMBPHA

2018 r. 2017 r.

KBbM 1 SIHYAPU 225 415 228 296
Kopexunn ot mepBoHavanHo npuiarane Ha MCDO 9 6 828 -
Hauucnenu 3aryou ot o0e3lieHKa Ha pUHAHCOBH aKTHBH 58019 22199
OTnucanu HechOUpaeMH B3eMaHUs (48) (164)
Bb3cTaHoBeHH 3aryOu OT 00€31CHKH (63 757) (24 355)
Hauwncnenu/(Bb3cTanoBenn) 3aryou ot obesienka na KTh A/l (1) (12 349) (561)
KBbM 31 JEKEMBPHU 214108 225 415

HauucnsBaHeTo W BB3CTAHOBSIBAHETO Ha 3aryOM OT OOE3LICHKU C€ MPEACTAaBAT KAaTO TaKMBa B OTYeTa 3a
nevanbara wiu 3arybara u apyrus BceoOxBareH goxon (IIpunmoxenue 20). Edekture oT u3MHHAIO
BpeMe/IPOMsIHA B ICKOHTOB IPOLICHT CE OTYHUTAT BHB (PMHAHCOBY NPHXOAN/pa3xonu — HeTHO. CyMuTe, KOUTO ca
OTYETEHH 110 KOPEKTUBHATA CMETKA 33 KPEJUTHH 3aryOu 10 B3€MaHUsl, CE OTIIUCBAT, KOTaTO HIMa OYaKBaHHs, 4e
JIpy>KeCTBOTO III€ € B ChbCTOSHUE 1A TOYYH JOITBIHUTEIHH TApHYHU CPEACTBA.

MaxkcuMalnHaTa U3J0KeHOCT Ha KpEAUTCH PUCK KbM Kpast Ha OTYETHHUA IIEPHUOJ € ClIpaBCjIMBaTa CTOMHOCT
Ha BCJKa OT I'PYNUTE Ha THProBCKU U APYrd B3EMAHHUA NMOCOYCHU IO-IOpe€, C U3KIIHOYECHUE Ha MPECANIATCHUTE
ABAHCH 3a JOCTAaBKa Ha MPUPOAECH ra3, mpaBOTO 3a MMOJIydaBaHE HA IPUPOACH Ia3 CJIE[] 3arjialllaHE Ha CbOTBETHUA
AaBaHC U NPCATIVIATCHUTE pa3sxoau 3a 6’LZ[CH.[I/I nepuoau.

KoM 31 nexemBpu 2018 r., [py>KecTBOTO AbpxkH 00e3MeUeHHs KaTO rapaHlus 10 ThPrOBCKU B3€MaHHUs B
pa3mep Ha 55 Xui. jeBa.

BbanancoBara cToiHOCT Ha TBPrOBCKUTE U APYIrU B3EMaHUA € J€CHOMUHUPAHA B CJICAHUTC BaJlyTH!:

KBbM 31 JEKEMBPHU

2018 r. 2017 r.
Boarapcku nea (BGN) 158 499 167 021
aTcku nomapu (USD) 72 791 65 807
PymbHcku nen (RON) 2488 293
EBpo (EUR) 890 2 685
Q0110 THProOBCKH M IPYTH B3eMaHUsI 234 668 235 806




BYJITAPT'A3 EAJ
NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

Hsima THproecku M ApYyru B3eMaHHs, KOMTO Jla ca IPEJOCTABEHU KaTo 00e3leYeHUE Ha 3a]IbJDKEHHS Ha
HpyxecTtBOTO.

12. MATEPUAJIHU 3ATTIACH

MarepuaiHure 3anacu, IpU3HaTH B OT4YeTa 32 (PUHAHCOBOTO CHCTOSHME, MOTaT JAa ObJaT aHAIM3UPAHH,
KaKTO CIe/Ba:

KBbM 31 JEKEMBPH

2018 r. 2017 r.

[Ipuponen ra3 mo cebecToHOCT 90 923 75974
IIpuponen ra3 no HeTHa peanu3upyemMa CTOMHOCT 90 923 75974
Marepuanu 20 20
OO0 MaTepUAJIHU 3a1acH 90 943 75 994

[Ipe3 2018 1. cToMHOCT Ha peann3upaHus NPUPOCH ra3 B pazMep Ha 1 272 999 xui. neBa € oT4eTeHa
Karto pa3xox B nevanbara win 3aryoata (2017 r.: 1 086 844 xuun. nesa).

JIBM)KEHUETO B HaTpyHaHaTa o0e3l[eHKa Ha IPUPOICH a3 € CICAHOTO:

T'OJUHA, 3ABBPIINJIA

HA 31 JEKEMBPU

2018 r. 2017 r.

KBbM 1 SIHYAPU - 324
OTtnrcana 00e3IeHKa Ha POJa/ieH IPUPOJIEH Ta3 - (324)

KBbM 31 JEKEMBPU - -

KbM natata Ha ordeTa 3a (PUHAHCOBO CHCTOSIHUE JIPy)KECTBOTO € aHAJIM3HMPAo O0CTOSITEICTBATA, KOUTO
Ouxa IOBEH 10 HATMYUETO Ha MHAUKALMY 32 00€31IEeHKA Ha CTOMHOCTTA HA MPUPOIHHUS Ta3.

OCHOBHUSAT BBHIIIEH U3TOYHHK, U3IIOI3BAH KaTO JOKA3aTeICTBO 3a HAIMYMETO HA HHIMKALIMK 33 00€3IICHKa,
ca peurenust Ha KEBP Nell-7/30.03.2018 r., NeI-8/29.06.2018 ., NeI-14/28.09.2018 1. u NeI-19/28.12.2018 r.

Bb3craHoBsBaHETO Ha 3aryOuTe OT O0OE3lEHKA Ha MaTepUalHU 3allacH Ce OTYMTa KAaTO KOPEKIUsS Ha
ce0ecTOHHOCTTa Ha MpoJa/leHHs Npe3 Hepuona NpHpoaeH ras. HauwcneHure HOBH 3aryOu oT obesleHKa ce
MPEeACTaBAT KaTO TAKMBa B OTYETA 3a NevyanbaTa MM 3arydarta U Apyrusi BCeoOXBATEH J10XO/.

pr)KCCTBOTO HsIMa MaTC€pHUAJIHU 3aI1aCh, KOUTO Ca MPEAOCTABCHU KATO obe3neueHne Ha 3abJDKCHUA.

13. HAPUYHU CPEACTBA U EKBUBAJIEHTH

KbM 31 AIEKEMBPH

2018 . 2017 r.

ITapuunu cpeacTBa B pasIuialiaTeTHd OaHKOBU CMETKH 78 2122

ITapuunu cpexnctBa B 6poit 22 23
OO0110 Napu4YHH CPeCTBA H eKBUBAJIEHTH B 0TYeTa 32 (pMHAHCOBOTO

ChLCTOsIHUE 100 2145

Obpapadptu * (3687 -

O01mo0 napuYHH CPeCTBA M EKBHBAJICHTH B 0TYeTa 32 Napu4yHuTe notoun (3 587) 2 145

* Kbm 31 nexemBpu 2018 r., 6ankoBuTE OBBpApadTH, KOUTO GOopMHUpAT HEpa3AesiHA YaCT OT YIPABICHUETO
Ha MAapUYHUTE HAIMYHOCTH Ha JIpyXKecTBOTO, ca BKIIOYEHM KaTO KOMIIOHEHT Ha IapuU4HH CPEICTBAa U
SKBHBAJICHTH 3a LIEJIUTE Ha NPEICTaBSIHETO B OTYETA 32 MAPHIHUTE ITOTOLH.

Cymara Ha IapuU4HU CPEJICTBA, KOSATO € 3al0opHpaHa BbB BPb3Ka ChC 3aBEAEH UCK CpEIly KOHTpareHT Ha
JpyxectBoro kbM 31 nekemBpu 2018 r., Bb3nu3a Ha 50 xui. siea (31 nexemspu 2017 r.: HAMa).



BYJITAPT'A3 EAJ

NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

BbanancoBara cToHOCT Ha Napu4YHUTE CPECTBA U EKBUBAJICHTU € ICHOMHWHHPAaHa B CIICITHUTE BaTyTH !

KbM 31 ZEKEMBPU

2018 r. 2017 r.

Brarapcku nea (BGN) 73 2112
atcku nomapu (USD) 14 15
Espo (EUR) 11 16
Bpurancku mupu (GBP) - 1
PymbHcku nen (RON) 2 1
Q0110 NapUYHU CPeICTBA M eKBUBAJIEHTH 100 2145

14. PABHEHUE MEXJY HAYAJIHUTE U KPAHHUTE CAJIJIA B OTYETA 3A ®UHAHCOBOTO
CBHCTOSTHUE KBbM 31.12.2018 r. HA TIACUBUTE, Bb3HUKBAIIM OT ®UHAHCOBU JEMHOCTH

Ilapuynu norouu ot IIpomenu ¢ HemapuveH
IacHBH, BL3HUKBAIIH OT Hal ¢uHaHCcOBa IeiiHOCT XapakTep - 0e3HAJIMYHH Ha 31
(punancosu aefinocTu AHYAPH | b ILTeHHSE Mnamanus Mpugodurn Jdpyrun | nekemBpHu

(yBeJM4eHus1) | NPOMEHH

KpaTtkocpounu 6aHKOBH 3aeMu 9956 3687 (10 052) 96 - 3687
TBproBcku 3aeMu CBBp3aHU
JMna - - (621) 621 - -
OO0 nacuBu 0T GUHAHCOBH
JIeHHOCTH: 9 956 3 687 (10 673) 717 - 3687

15. AKHMOHEPEH KAIIUTAJI

KoM 31 nexemBpu 2018 r. perucTpupaHuaT aKMOHEpeH KanuTai Ha J[py)kecTBOTO ce ChCTOH OT

231 698 584 Gpost 0OMKHOBEHHU aKIMU C HOMHHAJHA CTOMHOCT B pa3Mmep Ha 1 JieB 3a akius. Bcudky akiuu
ca ¢ IpaBo Ha MOJTy4YaBaHe Ha AWBHCHT U JIMKBUAAIMOHEH JISUT ¥ TIPEICTABIISIBAT €MH TJIac OT 00IIOTO ChOpaHue

Ha aKIuoHepuTe Ha J[pyKecTBOTO.

HBI/DKCHI/IGTO Ha aKIUHUTE 3a OTYETHUTEC NEPUOAN MOXKE a 6’LIIC NpEACTAaBCHO KAKTO CJICABA:

CroiiHoCT

Bpoii akuun B XMJI. JIeBa

KBbM 1 IHYAPH 2017 r. 214 450 488 214 450
VBennyenne 3a nepuoaa 17 248 096 17 248
KBM 31 AEKEMBPH 2017 r. 231 698 584 231 698
KBbM 31 JEKEMBPH 2018 r. 231 698 584 231 698

Ennonnuen cobcrBenuk Ha kanutana Ha [pyxectBoro ¢ BbJITAPCKM EHEPTUMEH XOJIAUHI EA,

KOMTO M3ILISII0 Ce IpuTeXKaBa OT MI/IHI/ICTCpCTBOTO Ha CHEPreTuKara.

ITpe3 2017 r. mo cunata Ha [Ipotokon Ne41-2017/23.05.2017 r. na CbBeTa Ha TUPEKTOPUTE HA BhIrapcku
Enepruen Xonauur EAJ], peructpupanust kanurai Ha JIpykecTBOTO € yBenuueH cbe 17 248 096 (cenemHanecer
MUJIMOHA, ABECTA YSTUPUIIECET U OCEM XMJIS/IU, JEBETAECET U IeCT) OOMKHOBEHH IOMMEHHH aKIIMU ¢ HOMUHAITHA

croitHoCT 1 JIeB 3a BCsIKa €1Ha, 3a CMETKa Ha HeTHaTa nevanoa 3a 2017 roguna.



BYJITAPT'A3 EAJ

NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET

31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

16. PEBEPBU
IIpeouenbunn Peseps ot
NpeoueHKn
3akoHoBH pe3epBH Ha
110 IJIAHOBE € Oo6mo
pe3epBH  He(UHAHCOBH
nepuHUpaHu
aKTHBH
JA0X0/H
KBbM 1 SIHYAPH 2017 1. 2752 54 1 2 807
Otuncnenus 3a ¢poHy ,,PesepBen* 3668 - - 3668
Hpyru usmenenus - (1) - 1)
KBbM 31 JEKEMBPHU 2017 r. 6 420 53 1 6474
Ortuncnenus 3a ¢poun ,,Pesepsen™ 947 - - 947
IIpeouenka o miaHoBe ¢ AeUHUPAHU i ) ©) )
JIOXONIU
KBbM 31 IEKEMBPU 2018 r. 7367 53 () 7412
3AKOHOBH PE3EPBHU

3akoHOBHTE pe3epBH BKItouBaT oHI “Pe3epBeH”, M3TOUHKK 3a 00pa3yBaHe Ha koiTo ¢ 1/10 ot meuanbara,

JIOKaTO cpeacTBata 1o (oHAa J0CTUrHaT Hail-Manko 1/10 ot peructpupaHus KamuTal.

IIpes 2018 r., no cunara Ha ITporokon Ne 24-2018/03.05.2018 r. na CJ] Ha BEX EAJ], e B3eTo pemienue 3a
pasnpeencHie Ha HeTHaTa rnevanba 3a 2017 roxuHa, B pe3yaTaT Ha KOETO ca OTYHCICHHU 3a QoHI ,,Pe3epBen”,

947 xun. nesa.

INPEOLHEHBYHU PE3EPBU HA HE@OMHAHCOBU AKTUBH

IIpeouenpunuTe pezepBu Ha JpyxecTBOTO ca (opMHpaHH B pe3yiTaT Ha IMPEOLEHKa Ha MAaIluHH U
cbopbiKeHus. ChIrilacHO OBJIrapcKOTO 3aKOHOATENICTBO, IPEOLICHBYHUTE Pe3epBU, (OPMUPAHH OT MPEOlIeHKATa

Ha MalllMHU U CHOPBIKEHU, HE MOraT Aa C€ pasnpeaciAT 3a AUBUACHTU.

PE3EPB OT ITPEOLHEHKH 110 IIVIAHOBE C JE®PUHUPAHU JOXOIHN

B pesepB 0oT MmpeoLeHKH 110 IUIaHOBE C AeUHUPAaHU 10X0aH J[pyKeCTBOTO OTYHMTA aKTIOEPCKU MedyaaOu u
3aryou, ceriacHo m3uckBanmsaTta Ha MCC 19. Te He ce pexnmacuduumupar B medandaTa WIN 3arydara mpe3

cleBallly IEPUOAU.

17. 3AEMH
KBbM 31 ZIEKEMBPU
2018 r. 2017 r.
Tekymu
3aeMu 3687 -
@duHaHCHpaHKs O IOTOBOPH 332 00PAaTHO U3KYIyBaHEe Ha MPUPOJIEH ra3 - 9956
O01mo Tekym 3 687 9 956
O0mo 3aemn 3 687 9 956
MHdopmanys 0OTHOCHO MO-Ba)KHUTE YCIOBUS 110 CKIFOUEHH JIOTOBOPH 32 3aeMU M (PUHAHCHPAHUSL:
Jluxeen Magex  31.12.2018r.  31.12.2017r.
MPOLEHT
XHIL. JIEBA XUJL JIeBa
(1) Teproscka banka I ALl 2.79%  06.03.2018 . - 9956
(2) IKb A 1.09%  30.09.2019 . - -
(3) Curuban Espora AJ1 - OJII+1.50%  30.09.2019 . . .
KJIOH bbarapus
f&c"c”m HKenepan Excrpecoari PJIIT+0.99%  23.07.2019 . 3687 -
3687 9 956




BYJITAPT'A3 EAJ
NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

(1) JdoroBop 3a mokynko-npoaaxda Ha MpUPOJIEH ra3z ¢ o0paTHO M3KyIyBaHe OT ,, I'bproscka banka JI“ Al ¢
norosopeH pa3mep 10 017 xun. neBa CpoxsT 3a 00patHO m3KynBane € 06.03.2018 r. [IpmknMaTa TnxBa € B pasmep
Ha 93 xm1. neBa KonmyecTBaTa IpHpoJIeH ra3 ca ChbXpaHsABaHU B FA30XPaHIIIMIIETO B ¢.UNpeH U ca Mpe1oCTaBeHN
TIPH YCIIOBHATA Ha OTTOBOPHO ma3zene Ha [pyxectBoro. Kem 31 nexemBpu 2018 r. 1oroBOpHT € MPUKITIOYEH.

(2) Horosop 3a kpeaut (oBbpapadr) ot ,,I{enrpanna Kooneparusua banka“ AJl ¢ norosopen pazmep 12 000 xwui.
neBa 6e3 obesneuenue. Kpenutst e ¢ magex 30.09.2019 r. u ce moracsiBa eTHOKpAaTHO HA Ta3H JaTa.

(3) Hororop 3a kpeaut (oBbpapadr) ot ,,Curudbank EBpona“ AJl - kion bwirapus ¢ qorosopes pasmep 10 900
xwiI. ieBa 0e3 obesnedenue. Kpenutst e ¢ magex 30.09.2019 r. u ce moracsiBa eTHOKpAaTHO Ha Ta3H Jata.

(4) Horogop 3a kpenut (oBbpApadT) ot ,,Cocuere XKenepan Excripecoank™ AJl ¢ noroBopen pazmep 10 000 xui.
1B 6e3 obesneuenne. Kpenutst e ¢ magex 23.07.2019 r. u ce moracsiBa eTHOKpAaTHO HA Ta3H AaTa.

HeycBoenn 3aemu

KoM 31 nexemspu 2018 r., JIpy>kecTBOTO MMa HEYCBOSHH KpeAUTH (OBBbpAPadTH), KAKTO CIIEABA: JIUMHT 110
oBbpapadt B pazmep Ha 10 900 xu. neBa ot ,,Cutubank EBpona“ AJ] — kioH bbirapus; TUMHT 110 OBpAPadT B
pa3mep Ha 12 000 xui. nesa ot ,,I{enTpanna Kooneparusua banka AJl; numut no oBbspapadr B pasmep Ha 6 313
xwi. ieBa ot ,,Cocuere XXenepan Excripec6ank™ A/l

CHpaBeHHI/IBI/ITC CTOMHOCTH Ha TECKYLIUTE 3a€MU HE CC€ pas3jindaBaT OT OaTaHCOBHUTE UM CTOWHOCTH.

banancoBute cTOMHOCTH HA 3a€MUTE ca JACHOMUHHUPAHU B CJICAHUTE BaJTyTHU!:

KBbM 31 AEKEMBPHU
2018 r. 2017 r.
Brarapcku nesa (BGN) 3687 9956
O6m10 3aeMu 3 687 9 956
18. TBPTOBCKHU U APYT'U 3AABJIKEHUA
KBbM 31 JEKEMBPHA
2018 r. 2017 r.
3anpokenns KbM cBbp3anu nuna (IIpunoxenue 34) 13 469 42 135
JIC 3a BHacsHE 37 599 25282
TBproecku 3aabmKEHIS 11 957 567
ABaHCH NOJIyYeHH OT KJIMEHTH 32 Npoaax0a Ha IPUPOJICH Ta3 15113 1637
AKI13 3a BHACsSHE 1762 1469
3apIDKeHNS KbM IIepcoHaa 131 120
3abIKEHNUS KbM OCUTYPUTEIIHU NPEANPUITUSL 74 70
Hpyru 3agbmokeHus 92 148
Q0110 THPIroOBCKH U APYTH 3aAbJIKEHUS 80 197 71 428
be3 Herekymia yacT:
- 3agpokeHus KbM cBbp3anu auna ([punoxenue 34) - 8368
HeTekyuy THpProBeKu U APYTH 3aAbJKEHUST - 8 368
Texkyly THProBCKH U JIPYTH 3abJIKEHUS 80 197 63 060

3aqbDKeHNATa 1O MOJTYYEHHM aBaHCH OT KJIMEHTH 3a JIOCTaBKa Ha IPUPOJEH ra3 NpeicTaBisiBaT CyMH,
TIOCTBITMIIN OT KIMEHTH Ha J[py’KeCTBOTO B CHOTBETCTBHUE C YCJIOBUATA HA CKIFOUCHUTE JIOTOBOPH 3a JIOCTABKA Ha
TIPUPOJIEH ra3.

3aqbDKeHNATa KbM II€PCOHANA IPEACTABIABAT 3aJbJDKCHHA KbM CIIY)KHTEIM Ha JIpyXKecTBOTO, KOMTO
ciesBa aa Opaar ypeaenu npes 2019 r. Be3HukHamu ca BbB Bpb3Ka ¢ HATPYIIaHH HEU3IIOJI3BAHU OTITYCKU B Kpast
Ha OTYETHHS NepuoA U ca B pasmep Ha 131 xui. nesa (31 nekemspu 2017 r.: 120 xuin. nesa).



BYJITAPT'A3 EAJ
NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

3anb/DKEHUATA KbM OCUT'YPUTEIHU npeanpustus - 74 xun. nesa (31 nexemBpu 2017 r.: 70 xun. nesa.),
BKJIFOUBAT OCHUTYPOBKH, CBBP3aHU C HAUMCIEHU HEU3IOJI3BAHU KOMIIEHCHUPYEMHU OTIIYCKH M OCHUTYPOBKH BBPXY
BB3HATpakAeHus 3a Mecen aexkeMmBpH 2018 r., m3ruratern npes mecer] sayapu 2019 .

CrpaBeqIMBUTE CTOMHOCTH Ha TEKYIIUTE TBHPrOBCKM M APYTH 3aJbJDKEHUS HE C€ pas3auyaBaT oOT
6anaHCOBUTE UM CTOHHOCTH.

19. 3AABJIOKEHUSA 3A OBE3IMETEHUSA TP NIEHCUOHUPAHE

3ab/DKEHHETO B OTYETa 32 (JUHAHCOBO CHCTOSHHME 3a IMPOBU3UM 3a MEHCHU € 110 IUIaH 32 JeGUHUpaHu
JOXOIM Ha IIepCOHala Npu IeHCHoHWpaHe. B Jlpy)kecTBOTO ce mpuiaraT peryjlaTHBHUTE pa3nopeadu 3a
IUTAIIaHMs IPY IEHCHOHUPAHE 0 Bb3pacT U CTax U 1o 6onect cbriacHo aeicrBanus Koneke Ha tpyna (KT).

CoriacHo w222, an. 2 or KT npu mpekparsBaHe Ha TPYAOBOTO IPaBOOTHOLIEHHE Mopagu Ooject
paOOTHHUKBT WM CIYKUTENIAT UMa IIPaBoO Ha oOe3leTeHre B pa3Mep Ha OPYTHOTO MY TPYJOBO Bb3HArpaxJeHue
3a CpPOK OT 2 Mecella, aKo MMa Hai-MaJko 5 TOJUHHU TPYIOB CTax B JpyKECTBOTO M Mpe3 MOCIEeIHUTE 5 TOAUHI
TPYIIOB CTaX HE € MOJIy4YHJI 00e3LIeTeHHEe Ha ChIIOTO OCHOBAHUE.

CobriacHo win.222, an. 3 ot KT npu npekparsiBane Ha TPyAOBOTO IIPABOOTHOLIEHUE CJIE]l KATO PAOOTHUKBT
WM CITY)KUTEIST € IPUIO0HIT IIPABO Ha IIEHCHS 32 OCUTYPUTENICH CTaX U Bh3PAcT, HE3aBUCHMO OT IIPUYMHATA 32
MpeKpaTsiBaHe Ha IPaBOOTHOIICHUETO, TOM MMa IpaBo Ha 00e3LIeTeHNE, KaKTO cJeBa: B pa3Mep Ha OpyTHOTO My
TPYZIOBO Bb3HATPAXKJEHUE 332 CPOK OT 2 Mecela BbB BCHYKH Cly4au, a ako € pabortuin B [IpyxecTBoTO mpe3
nocnenante 10 TOOMHM OT TPYHAOBHS My CT@X — Ha OOe3IIeTeHHE B pa3Mep Ha OPYTHOTO My TPYAOBO
BBb3HarpakJeHue 3a CPoK OT 6 Mecena.

CyMuTe, IpU3HATH B OTYETA 332 (PMHAHCOBO CHCTOSIHUE, CE ONPEEIISAT KaKTO CJIe/[Ba:

KBbM 31 JEKEMBPH
2018 . 2017 r.

Hacrosia cToiHOCT Ha 3a1bIKSHHUATA 151 140

3agb/KeHNe B Kpasi HA OTYETHHSA NepHoj 151 140

I[BI/I)KCHI/ICTO Ha IPU3HATOTO B OTYECTA 3a (bl/IHaHCOBO ChCTOAHUEC 3a1bJDKCHUC €, KAKTO CJIC/IBa:

I'OAUHA, 3ABBPIHINJIA

HA 31 JEKEMBPU

2018 r. 2017 r.

KbM 1 IHYAPHU 140 143

Pa3xonn 3a Texym TpynoB crax (IIpunoxenue 22) 9 10

Pasxonu 3a nuxsu (Ilpunoxenue 28) 2 4

OO0u10 pa3xoau B nmeyajudara uim 3arydara 11 14
IIpeonenku:

- IleuanGu B pe3ynTaT Ha MPOMEHH B IEMOTPACKUTE IPEAIOIOKEHHS 1 1

- IlewanOu B pe3yaTaT Ha MPOMEHH BHB (PUHAHCOBUTE NPEATIOJIOKECHUS 2 5

- IlewanOw/(3arydu) oT IEHCTBUTEIHUS ONUT 7 (6)

OO0u10 Ipyr BceoOXBaTeH 10XO0/ 10 -

H3niaTeHu a10Xoam (10) a7

KBbM 31 JEKEMBPU 151 140

OCHOBHUTE U3MOJI3BAHU aKTIOEPCKU MPETON0XKEHUS Ca, KAKTO CJIe/Ba!

KBbM 31 JEKEMBPH

2018 . 2017 r.

JIMCKOHTOB MPOLIEHT 1% 1.4%

Bbaemin yBenueHns Ha 3aruiaTu 2% 2%




BYJITAPT'A3 EAJ
NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

P"bl(OBOﬂCTBOTO Ha I[py)KCCTBOTO € HalpaBuJIO TE€3U MPEANOJIOKECHUA C IMTOMOIITa HA HE3aBUCUM aAKTIOCP.
HI/ICKOHTOBI/ITC (baKTOpI/I CC OIPCACIAT KbM Kpasg Ha BCAKa rOAWHA KAaTO C€ B3MMa HNPEABUA AOXOAHOCTTA Ha
6C3pI/ICKOBI/I HOCHHM KHHIKaA B JICBA C MaJCK, OHM3BK J0 TO3W Ha CbOTBETHUTC NCHCUOHHU 3a1bJDKCHUA. I[pyFI/ITe
JAOITyCKaHuA Ca OnpeACIICHU Ha Oa3ata Ha AKTyaJIHU AaKTIOCPCKHU IMPCEATNOJOKEHNA W MHHAJIUA OIIUT Ha
PBKOBOACTBOTO.

Hacrosimara cTolHOCT Ha 3aBJDKEHUSTA 1O TIJIAHOBE C HC(bHHHpaHI/I A0X0AHU € OLICHCHA IO KPEAUTHUSA
METOA Ha NPOrHO3UPAHUTE CAUHULIU.

Tesu JAOITYCKaHUA Ca U3MOJ3BAaHU MPHU ONPEACTIAHETO Ha padMepa Ha 3aAbJDKCHUATA 3a MU3ILJIAIAHC Ha
HC(bHHHpaHH JA0X0OH 3a OTYECTHUTEC IIEPUOAU U C€ CHUTAT 3a Bb3MOXHO Haﬁ-z[06paTa MpeueHKa Ha PbKOBOACTBOTO.

3HaUNMHTE AKTIOCPCKH MPEATIOJIOKEHUA IIPU ONPEACTIAHETO Ha 3aAbJDKCHUATA 110 IIJIAHOBE C HGCI)I/IHI/IpaHI/I
JA0X0AHU C€a CBBbP3aHU C AUCKOHTOBHA ITPOLCHT, OYaKBAHU ITPOLUCHT Ha YBCJIMYCHUC HaA 3AIJIATUTE U CpeaHaTa
OPOABJDKUTCIIHOCT HA )KUBOTA.

CrnenBamiara Ta0yuia MpeCcTaBs aHAJU3 Ha YyBCTBUTEIHOCTTA U 0000111aBa e(heKTUTE OT IPOMEHHUTE B T€3U
AKTIOCPCKH MPEION0KEHNS BbPXY 3aIbJDKCHHSTA M0 TIaHOBE ¢ AeuHUpanu 1oxoau keM 31 nekempu 2018 r.:

IIpomsina B Edexr IIpomsina B EI;?:;];;
KBbM 31 JEKEMBPHU 2018 r. AKTIOEPCKOTO BLPXY  AKTIOEpCKOTO 3a/IbJIKe
NpeanoJio- 3aabJIKe- NpeanoJio-
HUETO B
JKeHHe HHeTO B JieBa JKeHHe
JieBa
JINCKOHTOB MPOLEHT +1% (7102) -1% 8601
PwcT Ha 3anmaTn +1% 8473 -1% (7 146)
TekydecTBO Ha IepcoHaNa +1% (7 446) -1% 8925
[IpoMsiHa Ha NPOABILKUTEIHOCTTA Ha +1 romnna 644 -1 rommma (688)

KHUBOT

AHanu3bT Ha YYBCTBUTCIIHOCTTA, IOCOYEH I10-I'Ope, € 6a31/1pa1-1 Ha MOJCII, KOUTO OLICHsABA IMOTCHIIMAIHATA
npoMsaHa B 3aABbJDKCHUETO NPU MPOMAHA CaMO Ha €JHO OT AKTIOCPCKUTE IMPEANOJI0XKEHHNA, TOKATO OCTAHAJIUTE
TaKWBa CE CYUTAT 32 KOHCTAaHTHU. B )J,GflCTBIdTCJ]HOCTT& TOBa HE € BEPOATHO Jia C€ CIyUH, ThH KaTo NIPOMCHUTE B
HAKOU OT NPEAIOJIOKEHHUATA Ca B3aI/IMOO6B"bp3aHI/I. le/l ONpeaACIAHETO Ha YYBCTBUTEIIHOCTTA HA 3aIBJDKEHUCTO
10 IJyIaHa 3a Z[C(i)I/IHI/IpaHI/I A0X04U, KbM H3MCEHCHHSA B OCHOBHHTE AKTIOCPCKH IIPEAIIOIOXKCHUSA € H3IO0JI3BAaH
CBIIUAT METOM, KOWTO Cce U3MoJjI3Ba 3a OLICHKA Ha MPU3HATOTO B OTYCTA 3a (bI/IHaHCOBO CbCTOAHHUC 3aBJDKCHUC, a
HMCHHO, OLICHKA Ha HacCTosALlaTa CTOHHOCT Ha 3aBJDKCHUETO I10 I1JIaHa 3a ﬂC(bI/lHl/lpaHl/I JA0X04H, YpE3 U3IOJI3BAHE
Ha KpE€AUTHUA METO/] Ha MIPOTHO3UPAHUTE €AUHUIIN.

KoM 31 nexemBpu 2018 r. cpegHonmpererieHaTta MIpOABIKUTENHOCT Ha 3ab/DKEHUETO 33 M3IUIAIlAaHE Ha
o0e31eTeH s U IEHCUOHUPAHE € 5 TOJMHU.

20. Bb3CTAHOBEHHU/(HAYMUCJIEHHN) 3AT'YBU OT OBE3HEHKA HA ®MHAHCOBU AKTHUBU,
HETHO

3aryourte ot obe3ieHka 3a J[pykecTBOTO, CBhp3aHu ¢ 00e3leHKa Ha ()MHAHCOBH aKTHUBH, Ca KaKTO CJIe/[Ba:
TF'OAUHA, 3ABBPLHINJIA

HA 31 JEKEMBPHU

2018 r. 2017 r.

Hauucnena 3aryba ot 00e31eHKa Ha TBPTOBCKY B3€MaHMUs, HETHO (5 858) (2 651)

Hauncnenu 3arybu ot oGe3rieHKa Ha APYrH B3eMaHUsI, HETHO 37 (561)

Hauncnenu 3aryou ot obe3leHKa Ha ChIeOHH 1 IPHCHICHN B3eMaHHs, 119 495
HETHO

Hauucnena 3ary0a o 00€31eHKY Ha IapU4HU CPEJCTBA B OaHKU, HETHO @) -

OO0 3aryou oT 00e31eHKH Ha (PMHAHCOBH AKTHBH (5706) 2717)
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21. PA3XO/JHU 3A BbHIIIHU YCJIYI'
Pasxonute 3a BpHIIHYU yciyru Ha [Ipy>kecTBOTO BKIIIOUBAT:
I'OJAUHA, 3ABBPIHINJIA

HA 31 JEKEMBPHU

2018 . 2017 r.

Pa3xonu 3a cexpaHeHue Ha IPUPOJIEH ra3 5062 4 810
CpaeOHu TakcH U IpaBHU KOHCYITALUU 1366 292
JIuneH3noHHu Takcu 584 525
Haemu 253 251
Hpyru Takcu 153 127
3acTpaxoBKH 105 88
Pa3xoau mo moroBopu 3a yrpaBiieHHe 98 145
Komynukamumn 99 97
Bb3narpaxaeHust OAUTEH KOMUTET 75 57
AOOHaMEHTEH CepBU3 24 22
KoncynranTcku ycimyrn 55 59
0010 pa3xoau 3a BbHIIHH YCJIYTH 7 874 6473

22. PA3XO/I1 3A Bb3HAT'PAKJIEHUS 1 OCUTYPOBKH

PasxopnuTe, cCBbp3aHU ¢ Bb3HArPaXKACHUATA HA IEpCOHANA Ha J[py)KECTBOTO BKIIIOYBAT:
IF'OAUHA, 3ABBPIINJIA HA

31 JEKEMBPHU

2018 r. 2017 r.

Pa3sxonu 3a Bb3HArpaxaeHus 2365 2106
Pa3xoau 3a counanHu U 3paBHU OCUTYPOBKH 338 320
Pa3sxonu 3a koMneHcUpyeMu OTIYCKU 81 94
Pa3xonu o manoBe 3a neHcuonHu noxoau ([Ipunoxenne 19) 9 10
O06110 pa3xoau CBbP3aHH € NepcoHAIa 2793 2530

BposT Ha ciay)xuTenauTe KbM Kpasi Ha IIPEeICTABEHUTE OTUETHH NEPUOIH U CPETHUAT Opoi Ha HaeTUTE JIUIa € On
KaKTO CIIE/IBA:
I'OAUHA, 3ABBPIINJIA HA
31 JEKEMBPH

2018 r. 2017 r.
Haern numa xbM Kpast Ha TOAMHATA 52 54
Cpenen Opoii HaeTH JIUIa pe3 roIuHaTa 54 54

23. PA3XO/I1 3A MATEPUAJIN

Pasxonute 3a MmaTepuanu Ha J{pyxKecTBOTO BKIIIOUBAT:
I'OJAUHA, 3ABBPIINJIA

HA 31 JEKEMBPU

2018 r. 2017 r.

T'opuBeH ra3 27 25
l'opuBHK ¥ cMa304HN MaTepHaIN 22 20
Kannenapckn MaTepranyi 1 KOHCyMaTHBH 11 12
OCHOBHU MaTepHaiu 6 11
Hpyrn 16 17

O0110 pa3xoan 3a MaTepuaIn 82 85
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24. PA3XO0/JI4 3A TPOBU3UU

I'OJAUHA, 3ABBPIINJIA

HA 31 AEKEMBPU
2018 r. 2017 r.
ITpoBu3sus 3a rioda nmo Jleno COMP/B1/AT.39849 — BEH gas
50 244
(ITpunoxenue 32) -
0010 pa3xoau 3a NPOBU3NHU 50 244 -

25. IPYTHU PA3XOIU
Jpyrure pa3xonu Ha [IpykecTBOTO BKJIFOYBAT:

I'OJUHA, 3ABBPIIINJIA HA

31 AEKEMBPHA

2018 . 2017 r.

Heycroiiku 3a 3a0aBeHH TIIaIaHAS 135 382
KomannupoBku u npeacTaBUTEIHN pa3xoau 52 36
O0y4enue 3 2
EnHoKpaTtHu Janbiu 14 14
Hpyru 21 28
OO6u10 1pyru pazxoau 225 462

26. IPYT'U TPUXOM U 1OXO/JHN
Jpyrute npuxoau u 1oXoau Ha J{py»KecTBOTO BKJIIOYBAT:

I'OJUHA, 3ABbPHINJIA
HA 31 JEKEMBPHA

2018 r. 2017 r.
Heycroiiku 1o mpocpodyeHn B3eMaHUs 12 700 11741
Jpyru caHKIIMH 1 HEYCTOMKH 110 IOTOBOP 4679 2 892
Bb3cTaHOBeHM ChICOHH Pa3HOCKU 51 113
Hpyru 2 6
Q0610 1pyru npuxoau 17 432 14 752

27. MTPUXOAU OT INPOJAKBA HA IPUPOJEH I'A3

MNPUXOAHU 11O JOT'OBOPH C KIIMEHTHU

BujoBe cToKH WM yCIyru
IIpuxonu ot nponax0a Ha NPUPOJEH Ta3

T'eorpadckn nazapu
- BpTpeien nazap

I'OJUHA, 3ABBPILINJIA HA 31

JEKEMBPU

2018 . 2017 r.
1286 429 1112151
1286 429 1112 151

I'OJUHA, 3ABBPIINJIA HA 31

JEKEMBPHU

2018 r. 2017 r.
1286 429 1112151
1286 429 1112 151




BYJITAPT'A3 EAJ
NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET
31 AEKEMBPH 2018 r.

(Bcuuxu cymu ca 8 xunaou 6vieapcku 1edd, 0c8eH ako He e HOCo4eHo Opy2o)

TOIUHA, 3ABBPIHINJIA

MoMeHT BbB BpeMeTo 3a IPU3HABAHEe HA NIPUXO0UTe

CTOKH, IPEXBBPIIECHU B OMPE/IEIEH MOMEHT BbB BPEMETO

Crensamara tabiuua npeaocTasi ”HGOpMAIKs 3a IpuiiaraHara ot J[pyKecTBOTO CUEeTOBO/IHA ITOJIUTHKA 32
MpU3HABAHE HA IIPUXOJUTE U BPEMETO Ha YAOBIETBOPSABAHE HA 3aJbJDKCHUS 3@ U3IIBIHCHUE HA JONOBOPUTE C

kaueHTu mo MC®DO 15 u MCC 18.

Bup HA
NpoxyKTa/
yeayrara
[Ipuxomu ot

nmpopaxx6a Ha
MIPUPOJICH T'a3

EcTtecTBO u BpemMe Ha
YAOBJETBOPABaHE Ha
3a1bJ/JKCHUATA 3a
HU3I'bJIHCHHUE, BKJJIIOYUTECTHO
CBhINECTBCHU yciaoBusi 3a
IUIala-He

B kadecTBOTO cH Ha 00IIECTBEH
JIOCTaBUUK Ha MPUPOJEH Tas3,
Bynrapraz EAJl ocbmiecTssiBa
JIOCTaBKHTE Ha IpPUPONEH Ta3
L[EJIOr OIUIITHO npu
HETIPEeKbCHAT PEXXUM Ha pabora.
Knuentst:
- moiydaBa M mortpebsBa
MOJI3UTE €THOBPEMEHHO;

- Tomy4aBa KOHTpOJIA
BBPXY CTOKaTa
(mpupomeH ra3) uype3
NIPEXBBPIISHE Ha
3aKOHHOTO TPaBO  Ha
cobcTBEeHOCT BBPXY
AKTHBA,

- HOCH 3HAYHUTEITHHUTE
PHCKOBE W TMON3H OT
COOCTBEHOCTTa  BBPXY
aKTHBa

- IpueMa aKTHBa.
B pesynrar or neifiHocTra Ha
JIPY’)KECTBOTO HE C€ Cb37aBa
aKTHB c ajTepHaTUBHA
ynorpeba 3a ApPYKECTBOTO U
JIPY’)KECTBOTO ~ pasrmojara ¢
00BBP3BAILO IPABO J1a IOIYYH
IUTAIIaHe 32 U3BBPILICHATA KbM
CBHOTBETHATA JaTa JIeHHOCT.

HA 31 JEKEMBPH

2018 . 2017 r.
1286 429 1112151
1286 429 1112151

IIpu3HaBaHe HA MPUXOIU MO
MC®O 15 (mpuioxum ot 1
sinyapu 2018 r.)

IIpuxonure ot mponaxou ce
MpU3HaBaT pu BCSIKO
NPEXBBPJSIHE Ha  KOHTPOJ
BBPXY INpOJAaBaHUTE AKTHUBH,
KOraTo T€ ce JOCTaBsAT Ha
KyllyBaua M HsAMa OCTaHaJU
HEM3IBJIHEHH  3aJbJDKEHMS,
KOMTO Ouxa MoOrid Ja
MOBJIMSAT BBPXY NPUEMAHETO
Ha NPUPOJIEH ra3 OT CTpaHa Ha
KyIlyBaua. JlocTtaBka
BB3HHKBA 3a BCSIKO
u3NpaliaHe Ha aKTHBU Ha
KOHKPETHOTO MSCTO (ITyHKT
Ha IIpUeMaHe-TIpeaBaHe),
pHCKOBETE OT MOTEHIMAIHU
3aryOu ca TNpEexXBBPJICHH Ha
KynyBaua M TOM e mpuen
aKTHMBUTE B CBOTBETCTBHE C
JIOrOBOpa 3a mpopaxoa.
KonuuectBoTo npuposeH ras,
JIOCTAaBEHO Ha KIMEHTa Mpe3
BCEKH OT  JHUTE Ha
CBHOTBETHHS Mecel, ce
orpa3siBa B MecedyeH aKT,
ChIbpXKAIl HMHGpOpManUs 3a
3abJDKeHUsATa Ha bynrapras
3a JIOCTaBKa M 3aJbJDKCHUATA
Ha KIIMEHTA 3a IpHEeMaHe.
Ilenata H©Ha cpenkara e
pa3mMepbT Ha
BB3HArpakJJCHUETO, Ha KOUTO
NPeANpUATHETO OYakBa Jia
MMa MpaBO B 3aMsiHa Ha
MPEXBBPJSIHETO Ha KIMEHTA
Ha OOELIaHUTE CTOKU MU
yCIyrd, € U3KIIOYCHHE Ha
CyMHTE, ChOpaHHU OT UIMETO Ha
tpetu ctpanu (A/IC, akums).
[Inamanero no npoxaxoute e
JIBIDKAMO B Tepuof 10 12 nHu

IIpn3naBane Ha
npuxogn no MCC 18
(mpunoxum npemn 1
sinyapu 2018 r.)

[Ipuxonure ce
MIPU3HABAT IO CTEINEHTA,
B KOSATO € BEpOSITHO
HMKOHOMUYECKH IOJI3H Ja
ObJaT MOJYYEHH  OT

JpyxecTBOoTO M cymara
Ha NpUXoJa MOXe Ja

Obae HaJEXKIHO
onenena. [Ipuxoaure ce
OLICHsBAT j1(0]
cIIpaBeIMBaTa
CTOHHOCT Ha
MOJIY4€HOTO
BB3HATPAXKJICHHUE, KaTO

ce U3KJII0YaT OTCTHIIKH,
pabaTu U Apyru AaHBLU
BBPXY MpoAaxOuTe HiH
MHUTA.
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Bux Ha
NpoxyKTa/
yeayrara
[Ipuxomu ot

npopaxkd6a Ha
MIPUPOJICH Ta3
3a
OanaHcupaHe

EcrectrBo u  Bpeme  Ha
YAOBJIETBOPSIBAHE Ha
3a/IbJIZKEHUATA 3a
H3NbJHEHHE, BKJIIOYHTETHO
ChIIECTBEHH  YCJIOBMSI 32
IUIANIAHe

3a OCBILECTBSBaHE Ha

JIOCTaBKaTa Ha NPUPOJHMA Ta3
0 KnueHTuTe bynrapraz uma
CKJIIOYEH JIOTOBOP 3a IOCTBI U
MIPEeHOC Ha NPHPOJIEH Tra3 Ipe3
Tepuropusita Ha bbarapus c
KOMOUHHPaHUS oreparop
Bynraprpancras. Hepasnenso c
JIOrOBOpA 3a JOCTBI M IPEHOC
MMa CKJIOYEH JOroBop 3a
MOKYIKO-TIposaxoa Ha
MIPUpPOJIEH Ta3 3a OalaHCHpaHe.

banancupanero e cBOO C
HENpPEeKbCHAT  Xapakrep U
KIIMCHTBT nojsydyaBa n
norpebsBa MIOJI3UTE
enHoBpeMeHHo. llpuxomsT ce
Ipu3HaBa C  TEYCHHWE Ha
BpEMETO, KaKTO npu

nponaxobara Ha NPUPOJEH Tas,
OIMCaHa Mo-Tope.

CAJIJA IO JOI'OBOPHU C KJIMEHTH

TBproBcku B3eMaHHS
B3emaHnus ot cBbp3aHu qula

28. PUHAHCOBMU ITPUXOIU U PA3XOAU

I[Ipu3naBane Ha NPUXOAU IO
MC®O 15 (nmpuioxum ot 1
sinyapu 2018 r.)

oT n31aBaHe Ha
oKoHYaTenHata (QakTypa 3a
JIOCTaBKa Ha IIPHUPOIEH ras,
KOETO € B CBOTBETCTBUE C
rasapHara IpaKTHKa.
Brb3HarpaxneHueTo oT
KIMeHTa 3a Tpojakda Ha
IPUPOJIEH Ta3 3a OanaHcupaHe
BKJII04BA (DUKCHPAHU CyMHU U
ce Oasupa Ha 1eHaTa 3a
nponaxoa Ha MPUPOJIEH ra3 3a
TEKyIIUsT Mecell + pa3XxogHa
KOMITOHEHTa 3a OajaHCcHpaHe,
ornpeneneHa U GUKCUpaHa OT
KEBP 3a rasosara roguna.
[Ipu npopaxounre Ha
IPUPOJIEH Ta3 3a OanaHcupaHe
HsIMA HaJIM4uKe Ha
(uHaHCHpAI KOMIIOHEHT, Thi
KaTo IUIAIIAHETO o
NpOXAXOHUTE € IBIDKMMO B
nmepuox 10 20 - 25 mHU OT
u3gaBaHe Ha  (QakrypaTta,
KOETO € B CBOTBETCTBUE C
na3apHara IpaKTHKa.

IIpusnaBane Ha
npuxogn no MCC 18
(mpunoxum npemn 1
sinyapu 2018 r.)

[Ipuxonure ce
MIPU3HABAT JI0 CTEICHTa,
B KOSATO € BEpOSITHO
HMKOHOMUYECKH IOJI3H Ja
ObJaT MOJYYEHH  OT
JpyxkecTBOTO U cymara
Ha MpUXoJa MOXe Ja

Obae HaJEXKIHO
onenena. [Ipuxoaure ce
OLICHSBAT o
cIipaBeIuBaTa
CTOMHOCT Ha
MOJIY4€HOTO
Bb3HArpaxkJieHue, Karo

ce M3KJII0YaT OTCTHIIKH,
pabaTu M Apyru AaHBLU
BBpPXY MpoAaxOuTe HiH
MHUTA.

KBbM 31 KbM 31
JEKEMBPU JEKEMBPU
2018 . 2017 r.

143 292 153 736

11 865 10 826

155 157 164 562

®duHaHCOBHUTE NPUXOJH M pa3xoau Ha J[pyKecTBOTO 3a MpeCTaBEeHUTE OTYETHU MEPUOAM MOraT J1a Obaar
AQHAJIM3UPAHHU, KAKTO CJIE/Ba:

TOJAUHA, 3ABBPIHINJIA

HA 31 JEKEMBPU
2018 . 2017 r.
DUHAHCOBM NPUXOAH
[Ipuxoau oT TUXBU IO ABITOCPOYHH B3EMAHUS 13 1
DUHAHCOBY MPUXO/IH — MPUXO/IH OT JIUXBH OT (PUHAHCOBU AaKTHBH,
OTYMTAHH MO0 AMOPTH3HPAHA CTOIHOCT 13 1
006110 GpUHAHCOBY NIPUXOAHU 13 1
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DuHaHCOBU pa3xoau

Pa3sxonm 3a TMXBU IO THPrOBCKH 3aAbIDKEHHS KBM CBBP3aHU JIMIA (621) (1196)
Pasxonu 3a nuxBH 1O criopa3yMeHus 3a 00paTHO U3KYITyBaHE (61) (32)
Pa3xonu 3a MTMXBU 110 KPATKOCPOYHHU 3a€MH (35) 2)
Pa3xoam 3a 1uxBH N0 (PUHAHCOBH NACHBH, OTYUTAHM 110 AMOPTH3HUPaHa

CTOIHOCT (717) (1230)
Pasxonu 3a TMXBU 10 MPOCPOUCHU AaHBUYHHU 3aIbIDKEHHS - (78)
3ary0a oT npoMsHa BbB BAJIyTHUTE KYpPCOBE 10 B3€MaHHUsl, 3aAbJKCHUS U

Mapu4HU CPEACTBA, HETHO (4339) (21984)
bankoBu Takcu (80) (10)
Pasxonu 3a mMXBH N0 M3IUIANAHE HA 33/IBJDKEHHS 10 TUIAHOBE C Ie(UHUPAHH

noxonu ([punoxenue 19) 2) 4)
06110 pUHAHCOBH Pa3Xoau (5138) (23 306)
®duHaHCOBU NMpuXxoau/(pa3xoan), HETHO (5125) (23305

29. PA3XO/I1 3A JAHBIIUA BbPXY IIEYAJIBATA
OuakBaHHUTE IPUXOJH OT/Pa3X0/H 3a JaHblIM, 0a3upaHK Ha IPUIOKUMATA JaHbYHA CTaBKa B pa3Mep Ha 10%

(2017 r.: 10%), 1 AEHCTBUTENHO MPU3HATHTE JAHBYHH MPUXOH/pa3xoqu B nevyandaTa wim 3arydoara Morar jaa
ObJIaT paBHEHU, KAKTO CJICIBA:

I'OJAUHA, 3ABBPIINJIA

HA 31 ZEKEMBPH

2018 r. 2017 r.
INeyan6a npeny gaHbBIH (29 948) 9766
JlaHbyHa cTaBKa 10% 10%
OuakBaH pa3xo[ 3a JaHbIN (2 995) 977)
Jlanvuen egpexm 6vpxy pazxooa 3a OaHbYU HA:
Pa3xonu, Henmpu3HATH 3a JaHBYHU LEIH (10 858) (2254)
[Ipuxonu, HenpU3HATH 3a JaHBYHU LIENIN 7 643 2550
[IpenacsiHe Ha naHbYHA 3aryoa - 681
Pasxonm 3a 1anbuu BbPXY A0X0QHTE (220) -
Pazxonu 3a Texym KOpnopaTUBEH AaHbK (220) -
Edexr ot npomsina B orcpouenure nanbiu (IIpunoxenue 10) (1810) (300)
Ipuxoau / (pa3sxoau) 3a JaHbUM BHPXY J0X0HTE (2 030) (300
OTcpoyeHn JaHBYHU NPUX0IU / (Pa3Xoau), MPU3HATH JUPEKTHO B APYT
BCe0OXBAaTEH 10X0/1 1 -

30. BEBHAJIMYHU CAEJIKHA

ITpe3 2018 r. Ipy>KeCTBOTO HE € OCBIIECTBSIBAJIO HHBECTULIMOHHU U (PMHAHCOBHU CAEJKH, IIPU KOUTO HE ca
M3I0JI3BAHU MTapH WU NMAPUYHHU EKBUBAJICHTH U KOUTO HE Ca OTPA3eHH B OTYETA 3a MAPUYHUTE HOTOLIH.

31. IMUBUJAEHTH

PasnpenencHuero Ha nevandara ce U3BBPIIBA MO PEIICHHE HA STHOIMYHMS COOCTBEHUK Ha KalUTalla U MO
CIIC/IHUS pell:

* Haii-manko 10% ot neuanbata ce otaens BB GoHT ,,Pe3epBen”;
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* 110 nIpeuIokeHre Ha ChbBeTa Ha AUPEKTOPHUTE € Bb3MOXKHO J1a ObJ1e M3BBPLIBAHO 3a/IeNITHE Ha 4acT OT Ievyanbara,
MoJUIeKalla Ha pasnpeieneHue B onpeneneHu GoHmoBe Ha JIpyxecTBOTO;

* OT OCTaHajaTa 4yacT C€ U3IUIAIAT AUBUCHTH.

3abDKCHUATA 32 TUBUICHTH CE€ ONPENEIIST €XKErOIHO ChC 3aKOHa 33 AbPIKABHUS OIO/IKET.

C pewenne Ha CJl Ha ,,benrapcku Enepruen Xonnuur EAJ] Ne 24 -2018/03.05.2018 r. u B CbOTBETCTBHUE C
Pasnopexnane No2 Ha Munucrepcku ceer ot 9 mMapt 2018 r., ot HeTHaTa nevan6a 3a 2017 roxguHa ¢ pasmep
9,466 xui1. NeBa, € OTYUCICH JUBUICHT KbM €AHOIMYHNS COOCTBEHUK Ha KalluTala, Bb3nu3ail Ha 4,260 Xu. 1eBa,
Koiiro npencrasisBa 50% ot neyanbara 3a 2017 r. cnen qaHb4HO oOJIaraHe, NpUCHaJaHe Ha OTYUCIICHUS 3a (HOH/T
,,P€3epBEH" 1 MOKPUBaHE Ha 3aryOu OT MPEIXOJHU T'OIUHH.

32. MPOBU3UH, YCJIOBHU AKTUBHU U YCJIIOBHU 3AABJIKEHU I
ITpouenypu na EBponeiickaTa komucusi

Heno COMP/B1/AT.39849 — BEH gas

Jeno COMP/B1/AT.39849 — BEH gas (,,/[lenoTo) uma 3a npeaMeT eBeHTyallHO HapylieHue Ha wieH 102
ot JI®EC BBB Bpb3ka ¢ TBbpAcHU AelicTBus HAa BEX EAJl u npmepuute My npyxectsa — ,,.bynrapras” EAJl u
,bynraprpancra3z” EAJl HacoueHH KbM:

- BB3NPENSATCTBAHE Ha TEXHHM KOHKYPEHTH Ja MOoJIydaT JOCTBII A0 KIIYOBa ra3oBa HMH(]pacTpykrypa
(ra3ompeHOCHa MpeXa U 10 ChOPBHKEHHUETO 32 ChbXpaHEHHE Ha NPUPOJEH Ta3) B bbirapus, KaTo M3pHYHO WIH
MBJIYAINBO OTKA3BaHE Ha JOCTBII HA TPETH CTPaHU HIIN 3a0aBsHe;

- BB3IPENATCTBaHE HAa KOHKYPEHTHUTE J1a ITOIy4aT AOCTBII 10 IJIABEH ra3onpoBOJ 32 BHOC Ype3 pe3epBUpaHe
Ha KamalureT, KOWTO ocTaBa HeusmnoisBaH. [Ipon3BonctBoTo € 00pazyBaHo mpe3 2013r. ¢ oriies npueMaHeTo Ha
peuenne mo rasa 3 (wienose 7 — 10) or Permament 1/2003. Ha 23 maprt 2015 r. EK uznane M3noxenue Ha
Bb3paxkeHusaTa (Statement of Objections). ,,bearapcku Enepruen Xomauuar” EAJl u ra3oBuTe My IbIICPHH
JpyXecTBa IpeAcTaBuxa cboTBeTHUTE cu otroBopu Ha EK Ha 9 ronmu 2015 1. (,,bynrapraz” EAJT), 10 ronu 2015 r.
(,,berrapcku Enepruen Xonauur” EAJl) u 17 romm 2015 . (,,Bynraprpancraz” EAJ).

Ha 24 noemspu 2017 1. e mpueto pemenue ot 44-toto Hapoguo crbpanne (HC) Ha Peny6mmka bearapus
3a mpeArprueMane HeoOXoquMuTe nercTBuA 3a npukiatouBane Ha Jemo COMP/B1/AT.39849 — BEX I'as, ¢ koeto
HC nonkpernst npukiItouBaHeTo Ha Ae10TO 1o peaa Ha wi. 7 ot Pernmament (EO) Ne 1/2003 6e3 npusHaBaHe Ha
TBBPIACHUTE HapyIIeHHs W 0e3 MoeMaHe Ha OTTOBOPHOCT 3a TsX, Karo ObJaT H3IBIHCHU 3aJbIDKCHHATA,
MIPOM3TUYAIIN OT EBEHTYAIHO 3a0PaHUTEIIHO PEelIeHHEe, BKIIOYUTETHO OTHOCHO €BEHTYalHa (PMHAHCOBA CAHKLIUS.
KoM HacTostmmst MoMeHT EBponelickata KOMHCHATa He € B3ella OQHIIMAIHO PEIICHNE 3a IPUKIIOYBAHE Ha 1eJI0TO,
BKJIFOUMTEIHO OTHOCHO €BEHTYAJIHUAT pa3Mep Ha (puHaHCOBaTa CaHKLUS.

Ha 26 romm 2018 r. e mpueto pemenne ot 44-totro Hapoxuo crOpanune (HC) na Penmybnuka benrapus 3a
npeAnpueMane Ha JelcTBus 3a npukitouBane Ha Jeno COMP/B1/AT.39849 — BEX TI'a3 no pexna Ha 4. 9 oT
Pernament (EO) Nel/2003 ype3 moemaHe Ha aHTRXKHMEHTH OT CTpaHa OT OBJIrapcka CTpaHa M IOCTUTaHE Ha
cniopazymenue ¢ EBpomeiickata komucus. Broporo pemenne Ha HC e MOTHBHpaHO OT pa3BUTHETO Ha [JEIO
COMP/B1/AT.39816 mexny EK u I'azipom, mo koeto Ha 24 mait 2018 r. Komucusra 06sBH, 4e € MOCTUTHATO
CHopa3yMeHHE U CBIIOTO € IPUKIYeHO o pena Ha wi. 9 ot Pernmament (EO) Ne1/2003 Ge3 ¢huHaHcOBa CaHKITHSL.

Ha 17.12.2018 r. EBponeiickara xomucust u3Bectu 3a npueto Pemenne C(2018)8806 mo Jerno AT.39849
BEX-ra3, ¢ xoero EBpomneiickara xkoMucusi Hajoxu rioda Ha ,.bbarapcku enepruen xonauur EAJl (BEX),
HETOBOTO JBIIEPHO APY’KECTBO 3a IOCTaBKa Ha ra3 ,,bynarapraz“ EAJl 1 HETOBOTO ABIIEPHO IPYKECTBO 3a a30Ba
uHdpacTpykrypa ,,byrraprpancraz“ EAJl (,,rpynata BEX*) B pasmep Ha 77 068 000 eBpo 3a mpeanongaraeMo
OJIOKMpaHe Ha JOCThIIa Ha KOHKYPEHTH O KII0YOBa ra3oBa MH(ppacTpykTypa B bbirapus B HapylieHne Ha
aHTHTpBcTOBHTE TipaBmia Ha EC. Pemennero e moimydeHo B JeOBOACTBATA Ha TpuTe ApyxecTta Ha 19.12.2018
I., KOGTO OIpeaess HAadalloTo Ha cpoka 3a oOxanBaHe Ha Pemenuero na EK (1Ba mecena u jmecer AHU OT
Hotudukauus Ha Pemenuero no Crpanure) u 3a iamaHe Ha riodarta (Tpu mecena oT HOoTH(UKanusra Ha
Pemenuero no Ctpanure), onpeaencHa B ChIIOTO.
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OO0xanBaHeTO Ha pelIeHHeTO He 3a0aBs IulamaHero Ha riuodara. Ha 18.03.2019 r. e uznaneHa GankoBa
rapaHnus ot u3dpaHa, upe3 nposenena ot BEX EAJ] mpornexnypa, kpeautHa nHCTHTYOHS. baHkoBaTta rapaHius
nokpuBa 2/3 ot obius pa3mep Ha riodara Ha crorHocT 77 068 000 eBpo. bankoBara rapaHius obe3neyaBa
saneiokenns Ha BEX EAJ] u ,,bynraprasz® EA/J] mo HanoxxeHarta rio6a.

KbMm 31 nexemBpu 2018 r. [pyxectBoTro ¢ Hauucamio 1/3 ot pa3mepa Ha rinobara B pasmep Ha 50 244 xui.
JeBa, a IPEeLeHKaTa e, Ye Ce 0YaKBa YPEeXKIAHETO Ja HACTBIU CIIe/ IToBeve oT 12 Mecena.

IIpaBHM uckoBe
Cpemy /IpyxecTBOTO HsIMa 3aBEJICHH ChIEOHM HCKOBE ChC 3HAUUTEJICH MaTEpUalleH HHTEpEC.

IIpe3 2018 r. IpykeCcTBOTO € 1Moo xanou npej AIMUHUCTpAaTHBEH CbJ - Codus rpaj, ¢ KOUTO ce OCIOpBa
3aKOHOChOOpa3zHocTTa Ha pemeHusiTa Ha KEBP 3a yrebpkinaBane ueHara Ha npupongHus ras 3a [-so u II-po
TpuMeceune Ha 2018 r.

HApyra
OpFaHI/ITC Ha JaHb4YHATa aLLMI/IHI/ICTan,I/Iﬂ Mmorar aa I/ISBLplLlaT I10 BCSIAKO BpeMe peBme[ Ha Z[py)l(eCTBOTO B

paMKHTe Ha 5 TOXMHHU CieA Kpas Ha (MHAHCOBAaTa TOJMHA M MOraT Ja HAJOXAaT IONBIHUTEIHH NAaHbYHH
3abJDKeHUs U T7100u. PhKoBOACTBOTO Ha JIpy)KecTBOTO HAMa WH(OpMALKs, 32 KAKBUTO U J1a € 0OCTOSTEJICTBA,
KOMTO MOraT Jia JI0BE€AaT A0 IOTEHLMAIHU eQEKTUBHM JONBIHUTEIHU IaHBUYHH 3a]bJDKCHHUS B 3HAUUTEIICH
pasmep.

33.IOETH AHI'A’KUMEHTH
(A) OIIEPATHUBEH JIU3UHT, IIPU KOUTO JAPYKECTBOTO E HAEMATEJI

Kem 31 mexemBpu 2018 r., JpyKecTBOTO HSIMa MOETH AHTAKUMEHTH IO HEOTMEHSEMH [IOTOBOPH 3a
OlepaTHBEH JIM3HHT.

34. CJIEJIKHA U CAJIJIA ChC CBLP3AHM JIMLIA

JIpy>XeCcTBOTO OMOBECTSBA CICAHUTE CBbP3AHU JIHIIA:

CoOcTBeHHK Ha KanuTaJja Ha J[pyxecTBoTO, ynpaxHsaBam KOHTpoJ ([IpyxkecTBo Maiika)
,bparapcku Enepruen Xonguur EAJ{

CoOcTBeHUK Ha KanmuTaJja Ha /[pyxecTBOTO Maiika
Bbrarapckara nepskaBa upe3 Munuctepa Ha EnepreTukara

Jlpy:kecTBa, KOUTO €a MO/ 001 CHBMECTEH KOHTPOJI ¢ JIpyskecTBOTO (MpeANpHUATHS B TPyIa)

,Hanuonanna Enextpuuecka Kommanus“ EAJL, ,,TELl Mapuna Ustok 2” EAJl, ,,Munu Mapuua - Uztox” EAJ],
HAELl Koznonyit“ EAH, ,,AELl Kosmnogyii — HoBu wmommnoctu™ EAJl, ,BELl Koznonyit” EA/,
LwAutepnpudopcepsus” OO/, ,bymrapren” EAJ, ,Bymraprpancra3“ EAJl, ,,Enexkrpoenepruen Cucremen
Oneparop” EA/L, ,,TEL] Mapuna Usrok 2 (9 u 10)” EAJl, ,JI®K Bepoe-Crapa 3aropa” EAJ, ,,byarapren-
Ckonue” JIOOEJ], ,,EHepruen onepatop o uMepsane u nHpopmaunonnu texHonorun” EAJ] (B nukBuanus),
,»bbirapcka HezaBucuma eHepruiiia 6opca” EAJl no 15.02.2018 r., ,,EHepruiina MHBECTUIIMOHHA KOMIAHUS
EA/l 1026.04.2018 r.

Aconnupanu npeanpusitus 3a rpyna BEX
,»-Koutypl'nmo6an Mapuiia Ustok 3 AJl, ,,Koutypl'no6an Onepetitrbc boarapus™ AJl, 3AJ] ,,EHEPTUS“, [IO[,
»Amuany bearapusa“ AJl, XEK ,,I'opna Apna“ AJ]

CbBMecTHH npeanpusiTus 3a rpyna BEX
Al Cu Jlxu bu“ AJl, ,,JOxen norok bearapus™ AJl, ,,Tpancoonkan Enexrpuk [aysp Tpeitnuur® C.A. — NECO
S.A.

Jlpyru — BCUUKM NPEAIpUsATHs, CBbp3aHu c /IbpikaBara.
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KirouoB pbKkoBoO/JeH nepconas Ha /IpykecTBOTO:

Iletpo Anrenos lBanoB - IIpencenaten na CJJ

Wnusn Kupunos /lykos — Unen Ha CJI

Huxonait Anrenos [1asnoB — Unen Ha CJI u 3nbJIHUTENEH JUPEKTOP

KiouoB ppkoBo/JeH nepcoHal Ha JIpyxkecTBOTO Maiika:

ITersp Acenos Unues — [Ipencenaren na CJ|

Kusko JJumutpoB [Junues — Unen na CJ|

Ilerbo Anrenos MBanos — Unen na CJ{ u 3mbaHuTENEH TUPEKTOD

TIponaxxOute U MOKYMKKUTE ChC CBBbP3aHH JIMIIA CE U3BHPIIBAT 10 JOrOBOPEHU 1ieHu. Hensnpimkenute canja
B Kpasi Ha OTYETHHSI IEPHO]] ca HeoOe3eueH !, Oe3IMXBeHN (C N3KIIIOYCHHE Ha 3a€MHUTE H OTCPOYCHHUTE ThPTOBCKH
3aIbJDKCHHUS) U YPEIKAAHETO UM CE€ U3BBPIIBA C MAPUYHU CPEJCTBA. 33 B3CMaHUSITA WIN 3aIbIDKCHHATA OT/KbM
CBBP3aHU JINLIA HE Ca MPEJOCTABCHU WU NOJIYYEHH FapaHIUH.

CIIGHKI/ITC " TPAaH3aKOHUUTEC MEKAY pr)KeCTBOTO 1 HETOBUTEC CBBbP3aHU JIMIA Ca KAKTO CJICABA:

(A) MPOJAKBU HA CTOKH I'OAUHA, 3ABBPIINJIA
HA 31 AJEKEMBPHA
2018 . 2017 r.

Jlpy:kecTBa moJ o011 KOHTPOJI

BYJT'APTPAHCI'A3 EAZL 10 925 12 179

O61mo 10 925 12179

HpO,Z[a)KﬁI/ITC BKJIFOYBAT MpOAaACH NPUPOACH ra3 3a TEXHOJIOITMYHU HYXIU U 3a 6anch1/IpaHe.

(b) HOKYIIKA HA AKTUBHA I'OAUHA, 3ABBPIINJIA
HA 31 JEKEMBPU
2018 r. 2017 r.
JpyxecTBo Maiika
BBJI'APCKU EHEPTMEH XOJIJUHT EA/] 52 -
O61mo 52 -
(B) IOKYIIKA HA CTOKU 1 YCJIYT'H T'OJUHA, 3ABBPIINJIA HA
31 JEKEMBPU
JpyxecTBO Maiika 2018 r. 2017 r.
BBJI'APCKW EHEPITMEH XOJIJIUHI" EA /] 103 151
JpyxecTBa moJ 0011 KOHTPOJI
BYJT'APTPAHCI'A3 EAZL 92 224 71 948
BYJIAPTEJI EAZL 15 20
O61mo 92 342 72119

[Mokynkute Ha yciyru ot ,,benrapcku Enepruen Xommuar® EAJl BKITIOYBAT yCIyru MO CHOpasyMeHHE 3a
yIIpaBICHUE U KOHTPOJ U IPYTH.

ITokynkure Ha yciyru ot ,,bynraprpancras® EAJ] BkirouBaT npeHoc, JOCThI (KalalUTeT) U CbXpaHeHNe Ha
TIPUPOJIEH ra3.

[Tokxynkute Ha ycmyru oT ,,bynrapren EAJl BkirouBaT TeXHHUYECKA MTOAIPHKKA.

(T') HEJAUPAHE HA B3EMAHMS

IIpe3 oruetnus nepuon, HpyxecTBoTo € npexBbpiauio cBou Biemanus or TOIIJIOOUKAIIUA CODUA
EAJl, TOIUIO®UKALUMA ITUIEBEH EAJl, TOIUIO®UKALIMUA BYPTAC EAH, TOIUIO®UKALIUA
I[NHETPUY EAJ], nra HAHMOHAJIHA EJIEKTPUYECKA KOMIIAHUSA EAJ] U BBJI'APCKU EHEPI'MEH
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XOJIUHT EAl, 06110 Ha HOMuHamHa ctoHOoCT 219,405 XuJ1. ieBa, Ha OCHOBAHUE CKIIFOYCHU JIOTOBOPU MEXKTY
LeJIeHTa 1 [IECHOHEPUTE.

(1) HAUMCJIEHHM PA3XO/IU 3A HEYCTOMKH I'OAWHA, 3ABBPIIINJIA HA
31 AEKEMBPU
2018 . 2017 r.

JpyxecTBa moJ 0011 KOHTPOJI
BBJI'APCKM EHEPTUEH XOJIAVHI EA L 103 382
BYJITAPTPAHCI'A3 EAZL 653 1196
O61mo 756 1578

Hauucnenure pa3sxoau 3a HeyCTOﬁKH Ca BbB BPBb3Ka CbC 3aAbJDKCHUSA 3a IUBUACHT U TIPECHOC U CbXPAHCHUE
Ha IpUPOJCH ras.

(E) BBEMAHMUA 11O IOKYIIKA HA CTOKH U YCJIYT'H

KBM 31 AEKEMBPU
2018 r. 2017 r.
Jlpy:kecTBa M0 061 KOHTPOJI
BYJITAPTPAHCT A3 EAJ] 11865 10 826
O0110 TeKyHU 11 865 10 826

Bzemanero ot ,,bynraprpancraz” EAJ] npeactasisiBa puHaHCOBO oOe3neueHue o popMara Ha KpeIUuTeH
JAMHT W TIPENOCTaBEHa TrapaHIWs BBB BpB3Ka ¢ JIOroBop 3a IOCTBI W HPEHOC Ha HPHPOJACH Tra3 Mo
ra3onpeHocHaTa Mpexa Ha ,,bynraprpancraz* EAJL

(K) 3BAABJIKEHUA 110 ITIOKYIIKA HA CTOKH U YCJIYTH KBbM 31 IEKEMBPU
2018 r. 2017 r.

HETEKYIIX

Jpy:xecTBa 0 06111 KOHTPOJI

BYJITAPTPAHCI'A3 EAZL - 8368

O06110 HeTeKY N - 8368

TEKYIIU

JApyxecTBO Maiika

BBJIT'APCKW EHEPTUEH XOJIAUHI EAJT 25 14 929

Jlpy:xecTBa moj 00111 KOHTPOJI

BYJITAPTPAHCI'A3 EAZL 13 443 18 837

BYJITAPTEJI EALL 1 1

O01mo Tekymm 13 469 33767

Oomo 13 469 42 135

Tbproeckute 3agbinkeHuss Ha JIpyxectBoTo KbM ,,Bynraprpancraz EAJl ca cBbp3aHM C NIpeHOC U
ChXpaHEHHE Ha IIPUPOJICH Ias3.

KoM 31 nexemBpu 2018 r. e B cunia Criopazymenue, ckiodeno Ha 15.07.2015 r., o6einHsABaIIO MPEAXOTHI
Tpu cnopazymenus — ot 11.05.2012r., 15.03.2013r. u 01.04.2015 r. Or patata Ha MOANKUCBAHE Ha
Cropa3yMeHHeTo, J0 JaTraTta Ha OKOHYAaTeNHOTo m3mamane Ha abiara — 30.06.2019 r., B choTBETCTBHE C
IMoracureneH rpaduk, IpyKecTBOTO ABJKH JINXBa B pa3Mep Ha 3,6 MyHKTa TOJUIIHO, Ha 6a3a roquHa ot 360 aHu.

KsMm 31 nexemspu 2018 1. pparocpodHaTa 4acT Ha pa3cpoYeHHTE THPTOBCKH 3aABDKEHHS € oneHeHa Ha (
xmit. eBa (31 nexemBpu 2017 r.: 8 368 xmi. neBa.), a KpaTKOCpPOYHATA YACT OT CIIopazyMeHusTa — Ha 8,368 X
neBa rmaBHunA (31 mekemBpu 2017 1.: 16 293 xuun. nesa).
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BbvB BpBp3Ka ¢ TOBa cmopasymeHue, ,bynrapraz” EAJl mma 3agbipkeHUE Ja MOAABPXKA ONpENeTeHO
KOJINYECTBO HE CHUIKAEM OCTAThK Ha MPHUPOEH ra3 B XpaHWIHIIETO B YupeH.

OcTtaHanara 49acT OT TEKYLIUTE 3aIbJIKEHUS KbM ,,bynaraprpancrasz” EAJ] ca cBbp3aHU ¢ TEKYILIU JOCTaBKU
Ha yCJIYT'M IO IPEHOC U ChXpaHEHHUE Ha MPUPOJIEH ra3 B pazMep Ha 5 075 xui. jesa.

(3) IOXO/IM HA KJIIOUOB YIIPABJIEHCKHU ITEPCOHAJI

KintouoBusT ynpaBieHCKH IepcoHan BKIOYBa wieHoBeTe Ha CbBera Ha aupekropute. Jloxoaure Ha
KIIFOUOBHS YIIPABJICHCKH EPCOHAN Ha JIpy»KecTBOTO ca KakTo Clie/iBa:

I'OJAUHA, 3ABBPIHINJIA

HA 31 JEKEMBPU
2018 r. 2017 r.
KpartkocpouHu 10X0M Ha KIIIOYOB YIPABJIEHCKH EPCOHAI
- Pa3xonu 3a BE3HArpaxaeHus 184 176
- Pa3xonu 3a ocurypoBku 18 19
O61mo 202 195

KpM Kpas Ha BCEKM OT OTYETHUTE Mepuoiu, JIpyKecTBOTO HsIMa 3aIb/DKCHUATA KbM KIIFOYOBHS
YIIPaBJICHCKH MepcoHal Ha J[py>KeCTBOTO, CBbP3aHU C TEXHHUTE JIOXO/H.

35. CbBUTUS, HACTBIINJIN CJIE]] KPASI HA OTYETHUSA ITEPUO/]

Hsma cpiiectBeHu chOUTHA Ciief Kpast Ha OTYETHHS MEPUOJ], KOMTO J]a OKa3BaT BIUSHUE BbPXY FOAMIIHUS
¢unancoB otuer kbM 31 nexemBpu 2018 r., ¢ U3KIIOYEHUE TOCOYCHUTE MO-/10ITY:

C pemenne Ha KoMucust 3a eHepruitHO U BOJHO peryaupaHe ca YTBBbPACHHU MPEICITHUTE [ICHU Ha MPUPOIHHUS
ra3 mpu mpoaax0a OT OOIIECTBEHUs JOCTABUYMK HA KPAMHUTE CHAOAMTENM M HA KIMEHTH NPUCHEIUHECHU KbM
ra3onpeHocHara Mpexa, 3a mbpBo Tpumeceune Ha 2019 r. — 44,80 1./ MWh, 6e3 axiwu3 u J1JIC.

Ha 28 snyapu 2019 r. ca noamucanu 3 Op. CrnopadyMeHHs IO IOBOJ H3IUIAIAHE HA NPOCPOYECHU
3anbokeHuss oT Tomnopukauus [Tnesen EAJl, Tomnodukauus Bpana EA/l u Tomnopukanus-byprac EAJl, B
pa3mep Ha 42 036 xu. eBa.

36. OITIOBECTSABAHE CBIVIACHO 3AKOHOBHU U3NCKBAHUSA

To3u pUHAHCOB OTYET € OMUTHPAH OT OJUTOPCKO ApyxkecTBO ,,Elid En bu bbarapus OO/, Ha ocHOBaHue
JIOTOBOP CKJIFOYEH Mexny ,,bwearapcku Enepruen Xonaunur EAJl u ,,Eitu Ex bu bearapus®™ OO/. [dpyxectBoTo
HE HayuCiIsiBa CyMH 3a He3aBHCHM (uHaHCcOB oxnT. KoHcommaupaHusAT (MHAHCOB OT4YeT Ha ,,bbiarapcku
Enepruen Xonauur® EAJ] cpabppika ONOBECTSBaHE 3a HAYMCIEHUTE CYMH 3@ YCIYI'H, NPEJOCTaBSIHH OT
perucTpupaHus 3aKOHOB OAMTOP 3a HE3aBUCUM (QHUHAHCOB oauT. [Ipe3 nmepuoaa perucTpupaHus 3aKOHOB OAUTOP
HE € NPEN0CTaBsI APYTU YCIYyTH.

37. O1OBPEHUE HA ®PUHAHCOBUSA OTUYET

®dunaHcoBUAT oT4eT KbM 31 nexemBpu 2018 T. (BKIIOUNTEIHO CpaBHUTEIHATA HHOpMALHKs) € 0100peH U
npuet ot CbBeTa Ha qupekropute Ha 9 ampun 2019 r.
























