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MCH{AI/IHGH CbKpaTCH Oruer 3a q)HHaHCOBOTO CbCTOAHHC

AxTHBH

Hertexyum akrusu

Hemarepuasnu akrusy

Vmorn, Mammng 1 cbopbKeHHs
Musecruimnm B ABIIEPHE IIPCAITPHATHA
Misectninn B acOLMHPAHT IIPEAIIPHATHA
AvArocpoynn (pHHAHCOBH AKTHBH
ABATOCPOYHM B3eMaHMs OT CBBP3aHI AHIIA
Orcpoyenn AAHBYHH AKTHBH

Herexymm akrisu

Texyum akTuBn

MarepuaAHH 3amacH
Kparkocpounn ¢puHaHcoBH akTHBH
T'nproscikir B3eMarms

BBC]\{&HHH oT CB'LPSQHH AHIIA
Baemamms 3a AAHBIH BBPXY AOXOAA
Apyri B3emanus

[lapy 1 TApHYHN eKBHBAACHTH
TeKyLL[H AKTHBH

AKTHBH, KAACH(DHITHPAHH KATO ABPKAHH 32
1poAaKkda

O06mio akTuBHM

of Anmu’rﬁp MﬁxaﬁAOB/
v

CrucraBsua:

30 aexemBpu 31 AexemBpu 1 anyapu
2016 2015 2015
‘000 as. ‘000 aB. ‘000 as.
23 30 42

24 393 26 161 30 020
187 209 53 168 55714
125 125 125
2831 2831 2831
31 131 65 512 91 591
6 926 4618 3 960
252 638 152 445 184 283
6 349 6 196 6 331
2589 2589 2 589
479 14 751 14 090

68 548 89 826 120 958
- - 65

4696 43 608 48 415
2341 1241 401
85 002 158 211 192 849
9 745 116 096 117 370
347 385 426 752 494 502
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Mexannen cpkparen OTder 3a PUHAHCOBOTO ChCTOAHME

(IpoABAKEHUE)

Co0OcTBeH KaluTaA ¥ IACHBH

CoGcTBeH KamuTaA
AKIHOHepeH KaITHTaA
[lpeorienrpuen peseps
Apyru peseppu

Hatpymnana sary6a

Q610 cOOCTBEH KANTUTAA

ITacusu

Hertexynm macusu

[lercronnm 1 APYTH 3aABAKEHHA KbM
IIEPCOHAAR

ApArocpounn saemMu

3aAbAKeHHSA 10 (DHHAHCOB AU3HHT
Qunancupane

Herexymm macusu

Tekymm nacusu

[1posuann

[leHcHOHHNM M APYTH 3aABAKEHHA KBM
IepcoHana

Kpatkocpounn saemu

3aabaxkenns 110 PHHAHCOB AH3HHT
(I)I’IIIQI!CIIPRIIC

T'sproBekn 3aAbAKEHHSA

KPHTKOCPO“IH!I 3AABAKCHNA KbM CB'bP3aHH

AHIIA

Apyru saabaeHNs
Texyiun nacusu
OG0 nacusn

O0mo cobCcTBEH KAMMTAA H TACHBH

CoucraBuA: w/

/ ,A.HMHI‘I'I':p Miixaiiros/

31 aexemBpu 31 AekeMBpH 1 anyapu

2016 2015 2015

‘000 aB. ‘000 as. ‘000 aB.

28 950 28 950 28 950

10 346 12 851 15 564

138 351 138 351 138 351

(155 764) (128 658) (126 479)

21 883 51494 56 386

83 44 81

30 974 24 135 48 270

180 41 377 43 322

573 631 687

31810 66 187 92 360

81 81 43

281 342 462

170 950 226 386 266 985

47 212 5790 3475

20 66 171

2047 5569 7597

28 560 28 859 28 766

44 541 41978 38 257

293 692 309 071 345 756

325 502 375 258 438 116

347 385 426 752 494 502
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31 ackemspn 2016 1.

Mexaunen cpkpater OTdeT 32 I1€9aA0aTa HAH 3aryoara
U APYIHA BCEOOXBATEH AOXOA (IIPEACTABEH B EAMHEH

OTYET)
31.12.2016  30.09.2015
‘000 aB. ‘000 as.

[Ipuxoan ot mpoAaxoH 5558 5616
[puxoan or punancupane 105 159
Pasxoan 3a maTepuasn (425) (456)
Pasxoam 3a BLHINIHE yCAYTH (1188) (1579)
Pasxoan 32 mepconana (2 862) (2 649)
Pazxoam 3a amopTHsamms n oOesneHKa Ha
HepMHAHCOBH aKTHBH (1417) (2 036)
CebecrofiHOCT HAa IPOAAACHUTE CTOKH M APYTH
TeKYILH AKTHBH (417) (530)
[lewanba oT mpoAakOa Ha HETEKYIIIH AKTHBH 6 689 13 292
Apyru pasxoan (38 908) (14 271)
(3ary6a)/ITeuasba oT onepaTHBHA AEHHOCT (32 865) (2 454)
PuHAHCOBH PA3XOAH (368) (3 016)
DHHAHCOBU IIPHXOAH 19 20
3aryba npean AaHbum (33 214) (5 450)
Mrkonomus/ (pa3xoA) OT AAHBK BBPXY AOXOAA 2029 357
Herna (3ary6a)/meuaaba roamnara (31184) (5 093)
Apyr BceobGxBaTeH AOXOA:
[Tpeonenka na nepraancoBn akTHBH 1296 (102)
AaHDBK BBPXY AOXOAR, OTHACALIL CE AO
KOMITOHEHTHTE Ha APYTHA BCEOOXBATEH AOXOA (130) 10
Apyr BceoGxBaTen AOXOA 3a TOAMHATA 1166 (92)
OG0 BceoGxBaTna 3aryba 3a roaunara (30 018) (5 185)
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aNoaannr bAAC FLAA
[Tpeasapureacn unanBpAyaseH (priHaHCcoOR OTYET

31 ACKe MBPH 2016 r.

Mexannaen cbkparen OTder 3a IpOMEHUTE B CODCTBEHMS KAITUTAA

Beuuku cymu ca npeacrasenu B ‘000 as. Axumonepen IIpeonenbuen  Apyru pesepsu Harpynana 3ary6a O6mmo

KAIKMTAA peseps cobcTBeH
KAIMTAA

Caapo kbm 1 anyapu 2016 r. 28 950 12 851 138 351 (128 658) 51494

3aryba 3a rreproaa - - - (31 184) (31 184)

Apyr BceobxBaTen AOXOA!

Ipeorternka ma nedpunancosn akrusn 1296 1296

AAIbK BBPXY AOXOAQ, OTHACHIIL CE AO KOMITOHCHTHTE

HA APYTHS BCEOOXBATCH AOXOA - ) - (130) ) (130)

OG0 BeceobxparHa 3aryba 3a nepuoaa - 1166 - (31184) (30 018)

[Ipexsbpasne na pesepsu - (3 671) = 4078 407

Caaso kM 31 ackemspu 2016 ¥. 28 950 10 346 138 351 (155 764) 21 883
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31 Ackenmpir 20101

MC}K,A,I/IHCH C"praTCH Oruer 32 IIPOMCHHTC B COOCTBEHHUA KAITUTAA

(IpOABAKEHHE)

Bceuuku cymu ca npeactasenn B ‘000 as.

Kopekuus Ha rPeNIKH OT HPEAXOAHU HEPUOAH
(moscuenue 5)

IMpensuncaeno casro KbM 1 anyapu 2015 r.
Ileuanba 3a roannara (Iipen3vaHCACH?)

Apyr BceobxBaTeH AOXOA!

Ipeorenka ma HedpHHAHCOBH AKTHBH

A4bK BbPXY AOXOAA, OTHACALL CE A0 KOMITOHCHTHTC
Ha APYIHS BCCOOXBATEH AOXOA

O6wmo BceobxpBarna 3aryba 3a roAuHara

[Ipexpbpasiie Ha pesepsu

Canapo xbMm 31 aexemspu 2015 r.

,.] / 2 4
CrocraBua: @/ /

/ AnMn':Vi:p Muxaiison /!

Aximonepen ITpeouennvuen  Apyru pesepsu Harpynana saryba O6mro
KAINTaA peseps cobcTBEeH
KAIHTAA

28 950 15 562 138 351 (126 468) 56 395

- 2 - (11) 9

28950 15564 138351 (126 479) 56 386

- . - (5 093) (5 093)

(102) (102)

- 7 I . 10
- 92) - (5 093) (5 185)

- (2 621) - 2914 293

28 950 12 851 138 351 (128 658) 51494
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Ordver 32 TApUYHUTE ITOTOIH
32 [IEPUOA, IIpUKAFOUBaIT Ha 30 AekeMBpH
IMToacuenne 31.12.2016  31.12.2015

‘000 ae.. ‘000 as.
OmnepaTuBHa AeifHOCT
[locrpiiAeHHA OT KAMEHTH 5920 6 227
TTAamanus KbM AOCTABYHIIH (3.579) (3 061)
ITAammasus KbM [EPCOHAA H OCHTYPHTEAHH HHCTHTYILIH (2 310) (2756)
Apyrs napuyHH 110TOUH OT OCHOBHA AITHOCT (1632) (1 956)
Heren napuyeH IOTOK OT OIlepaTUBHA AEHIHOCT (1601) (1546)
HMuBecTunimonna AeMHOCT
[IpuaobuBane Ha HMOTH, MAIITHHH U ChOPBKEHHA (163) (255)
IlocTbraenns oT MpoAakOa Ha MMOTH, MALTHHH H
ChOP'bKEHHA 4718 13 535
IlapiyHu TOTOIM OT HHBECTHIIMH B AbIIIEPHH
HIPEAITPHATHA - 4174
Apyru 1apu9H# OTOIH OT HHBECTHIIHOHHA ACHHOCT
Heren napuyeH MOTOK OT HHBECTHLIMOHHA AEHTHOCT 4 555 17 454
®unancosa AeifHOCT
ITocThIACHHA OT ABIIEPHH APYHECTBA BhB BPb3Ka C
MTOETH AHTAXKIMEHTH 33 U3IIAALUAHE HA 3aeMH 48 980 53 519
[Taamanus mo noAyyeHn saemu (47 872) (59 788)
Iaarmanms mo pHUHAHCOB AM3HHT - -
Tlaarmanns aa Anxen (2 960) (8 791)
Heren napuuen morok ot huHaHCOBA A€HHOCT (1852) (15 060)
Herna npomsAna Ha apy ¥ MAPHYHN eKBHBAACHTH 1102 848
[lapy 1 mapnyHN eKBHBAAGHTH B HAYAAOTO HA TOAHHATA 1241 401
[Teuyanba/(saryba) oT BaAyTHA IIPEOLICHKA HA IIAPH K
MAPHYHN CKBHBAACHTH (2) (8)
ITapu u mapuyHu eKBHBAACHTH B KPasd HA TEPHOAA 2 341 1241

-
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Noaauar , BAAKS EAA
[TpeAsapireaen mHANBIAYAreH (DITHAHCOB OTYE]
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' ITpeamer Ha AcHiHOCT

Ocnosnara aeitnoct Ha ,, XOAAMHI BAJK” EAA ce cbcron B npnAoOuBane, ylpaBAeHUE,
OllEHKAa M HPOAAKO2 HA yYaCTHA B OBATAPCKH M UYKACCTPAHHH APY#HeCTBa; IPHAODHBaHE,
yIpaBACHHE H IIPOAakOAa Ha ODAMIALMH; NPHAOOHBAHE, OIEHKA M IPOAaKOA HA LATEHTH,
OTCTBIIBAHE HA AMIICH3MH 34 H3IIOA3BAHE HA IIATEHTH HA APYKECTBATa, B KOUTO XOAAMHTOBOTO
APYKECTBO y4aCTBa; (PHHAHCHPAHE HA ADY/KECTBA, B KOHTO XOAAMHIOBOTO APYZKECTBO yYacCTBa;
M3BLPIIBAHE HA IIPOM3BOACTBEHA ACHHOCT; BCHYKH APYTH ACHHOCTH, KOMTO He €2 3a0paHeHH OT
32KOHA.

Apy#xectBoTo e perncrpupano B Perrydanka boarapus c Permenne ra CodHHACKH TPAACKH CbA
ot 15 smyapu 2002 r. B choTBeTCTBHE ChC 32aKOHA 32 KEAE3OIIBTHHSA TPAHCIIOPT, KOMTO € B CHAA
or 1 Slnyapu 2002 r., ¢ Pemenne na Coduiicku rpaacku cba ot 15 Anyapu 2002 1. Cepaaurnero
u aapecsT Ha yupasaerune e rp. Cocus, ya. ,,Visan Bazos” Ne3.

C upeobGpasysane na Harmmonaana komuanuf ,bbArapckm AbpKaBHH IKEAC3HHIM (HK
"BAXK”) e cwvasaseno ,,BAK” EAA upes oraeasme, cumrano ot 1 SAmyapm 2002 r.
ApyKecTBOTO € LpaBOIpHEMHHK Ha OTAeAenute akrusd u macusu ot HK "BAUK” B wacrra,
OTHACAINIA CE€ AO JKEAE3OI'bTHHTE IIPEBO3M HA ITHTHHIIM M TOBAPH CBIAACHO PAa3ACAHTEACH
Haranc koM 31 Aexemspu 2001 r.

C Pemenne Ne 14 or 12 noemspu 2007 r. na Coduiickn rpaACckH CbA 110 upmeno aero 7/
2002 r. e Brircano B Tbprosckus perucrsp npeodpasysane na ,, bAVK” EAA npn ycaosnsTa na
4A. 262r or THproBCKMA 3aKOH, Ype3 OTACASHE OT HEro Ha HOBOYYPEACHHTE ABIICPHH
apyxecrtsa ,,bAJK — Tosapun npesosn” EOOA, ,,BAK — I[Tvranyeckn npesosn” EOOA u
»BAK — Tarop nmoasmxken cberas (Aokomorusn)” EOOA. Hosoyupeaenure apyecrsa ca
NPaBOIPHEMHHIIM HA CbOTBETHATA YACT OT 11PaBaTa M 3aAbAKCHHATA Ha DBAAK” EAA cberaacuo
[Maana 3a npeoGpasysane kbm 30 Ampua 2007 1. ,,BAK” EAA e eanoanyen CODCTBEHHK HA
KAIlHTAAA Ha BCAKO €AHO OT APY7KeCTBATA.

Cobraacuo Permrenne na CbBera Ha AMPEKTOpHTE B KAYECTBOTO My HA YIPaBHTEAEH OPraH Ha
,BAK” EAA u na opran, yupaxussari npasata Ha ,,BAZK” EAA kato eanoanven coDCTBEHNK
Ha kanurasa ma , BAJK — Taros nmoasmxen cberas (Aokomorusn)” EOOA B namrpAnenue na T.
1.1 or [Iporokoa Ne 7/ 16.11.2009 r. u 1. 2.3 or [Iporokoa Ne 10/ 16.12.2009 r., e npeanpuera
nporeaypa o sansane na ,,bBAJK — Taros moasmsen coeras (Aokomorusn)” EOOA B ,,BAK”
EAA. Hanpaseno e sBimcsane Ha 11peoOpasyBaHeTo B I'bPrOBCKHS PErHCTRP IIO PEAA HA 9YA.
2628 or Tovprosckmusa sakon na 24.09.2010 r. Ot Arenmms 1o BIHCBAHHATA € H3AAACHO
Vaocrosepenne Ne 20101 123151323/ 23.11.2010 r. 3a BnucBaHe Ha ApYKeCTBOTO KaTO
XOAAMHT, OPOMAHA HA ycraBa M HamMenosanuero, a umeHHo ,,XOAAVMHI BBbAI'APCKHA
ABPKABHU JKEAE3HHMLIN” EAA (,XOAAVHI BAJK” EAA).

[Tpes 2010 r. ,BAJK” EAA Bb3sara upes AOTOBOp H3BBPUIBAHETO HA TOBAPHH IIPEBO3M HA
»DBAK — Tosapun npesosn” EOOA. OpranusnpaneTo ¥ H3BbPUIBAHETO HA MEKAYHAPOAHH
ITbTHUYECKH IIPeBO3N ¢ Bb3Aozkeno Ha ,,BAJK — [Tvraudeckn npesosn™ EOOA.

B uamrpanenue Perenne na Cosera na Aupexropure Ha “Xoaaunr BAJK” EAA cpraacno T.1.4
ot ITporokoa Ne100/12.04.2011 r., moAyveno perienue 3a npeobpasysane o MHHHCTEPCTBOTO
Ha TPAHCIIOPTa, HH(OPMAIIHOHHHUTE TEXHOAOTHH H cpobitenusTa ¢ [Iporokoa NellA — 45/
04.04.2011 r., kakTo U Aasenoto ¢ mucmo Ne92-00-07-45/07.04.2011 r. cpraacue ma AreHnuara
32 I[IPHBATH3AIMA M CACAIPHMBATH3AIMOHEH KOHTPOA € H3BBPINEHO IIpPeoOpasyBaHe Ha
“oaannr BAJK” EAA no peaa ma 4a.2628 or TbproBckua 3akoH, 4pe3 OTAEAfe Ha
MMYIIECTBO, ChIAACHO MoAnucan Aorosop 3a npeobpasysane ot 24.01.2012 r. memay “XoaanHr
BAK” EAA, “BAJK — Toapun npesosu” EOOA n “BAK — [Tvrauuecku npesosn” EOOA.
Ha 24.05.2011 r. e Buncano npeodpasysane na ,,Xosaunr bAZK” EAA B T'pprosekus perucrop



kbM Arennmara mo BrucsaHma, ¢ koero ,,BAJK — Topapun mpesosn” EOOA u LBAK —
[Teramdeckn npeposn” EOOA crasar npaBOIPHEMHHK Ha OTACACHOTO HMYINECTBO OT
m»Xoaanar BAJK” EAA. Kpurepuar 3a oTAeAsHe Ha HMYIIIECTBOTO, IIPABATA M 3aABAKCHUATA OT
»Noaanur BAJK” EAA kbM AbluepHuTe ApPYMAECTBA Ca OINPEACACHM OT CBCTOAHHETO HA
AKTHBHTE M IACHBHTE, KOHTO CE€ M3IIOA3BAaT H KACaAT CbOTBETHATA TEKYIIa ACHHOCT IO peAa
ycraHoBeH B noanucanus Aorosop ot 24.01.2011 1.

C HeTHaTa CTOHHOCT Ha OTAE€AeHOTO HMyliecTBO KbM Aata 24.05.2011 r. ca ce yBeamumam
unsectumnnre Ha “Xoaannr BAJK” EAA 8 “BAXK — Tosapun npesosn” EOOA u “BAK —
[Terangeckn npesosn” EOOA.

Ha ocuosanue Penrenne na MUHHCTEPCTBOTO Ha TPaHCHOPTA, HH(MOPMAIMOHHHTE TEXHOAOIHH
u cpobmenuara ¢ [Iporokoa NelTA- 70/06.06.2011 r. u B uarrpagenue Ha 1.10.1 or IlpoTokoa
Ne103/27.04.2011 r. na Copsera na aupekropure na , Xoaaunr BAJK” EAA e snucana B
MAPTHAATA Ha APYKECTBOTO B T'BPrOBCKHA PEruCTBP HMPOMAHA B HPEAMETAa HA ACHHOCT HA
»XNoaaunr BAJK” EAA, kato ce npeycraHoBsBa H3BLPIIBAHE HA ACHHOCTH 110 [IPEAOCTABAHE HA
JKEAC3OITBTHI TPAHCIIOPTHH JCAYTH 32 IIPEBO3 HA IBTHHIM H/MAM TOBADH BBB BHTPEIIHH
H/HAH MEKAYHAPOAHO ChOOIIEHHE, TOAPDBKKA H PEMOHT Ha KEAE3OIIBTHH BO3HAA.

Coraacno Pemenne, B3eto ¢ 1.2.3 or [Iporokoa Ne83 ma 3aceaanus na CpBera Ha AUpEKTOpHTE
ua ,,Xoaauar bBAJK” EAA, nmposeaeno na 07.12.2015 r. e yrBbpA€HA HOBA OPraHU3AIMOHHO —
VIIPABACHCKA CTPYKTyPa Ha ITOACACHHATA Ha APYKECTBOTO, BKArouBara [Toaeaenue 3a nmounsHa
Aeitnoct, nmoaeaenne ,,llenTsp 3a npodecnonasno obydenne” u moaeaenue ,llenrep 3a
aATEeCTAIIHH .

EAHoAnYeH cobCTBeHMK Ha KalnTaaa Ha ApymecTsoTO € ObArapckara Abpskasa. [Ipasara na
E€AHOAMYHHUA COOCTBEHHK Ha KAIIMTAAA Ce YHpakHaBaT oT MHMHHCTEPCTBO Ha TPaHCIIOPTa,
HH(OPMAIMOHHNTE TEXHOAOTHH H ChODIICHHATA.

Kbum 31.12.2016 r. CpBersT Ha AHPEKTOpPHUTE HA Apy#ecTBOTO € B CbCTaB: YAEHOBE — Duaunm
Aaexcues u Baaamvmp Baaaummpos u npeaceaaren — Beamx 3amues, Apyikectsoro ce
IIPEACTABAABA OT H3ITBAHHTEAHHA AHpekTop Baaanmvmup Baaanmupos.

Cpearocnucranuat 6poii Ha mepconasa kM 31.12.2016 1. e 132 aymmm.

Z. OcHoBa 32 M3rOTBSIHE HA HPEABAPHTCAHNH (DMHAHNCOB OTYCT

Memanauar pUHAHCOB OT4YeT 3a 4eTBbproTo TpHMeceune Ha 2016 r. ma Apymxectsoro e
cbcTaBeH B choTBETCTBHE ¢ Meaynapoannte cranaapru 3a cdpuHagcoso orunrane (MCPO),
paspabotenn u 1ybAnkysanu o1 CbBera 110 MeKAYHAPOAHH cueToBoAHM cranaaptH (CMCC) n
upuern ot Esponeiickns cpros (EC).

B AB 6p.95 ot 8 Aekenspn 2015 r. e 0O6HapoABaH HOB 3aKOH 32 CYETOBOACTBOTO, KOHTO BAH32 B
cuaa or 1 Anyapn 2016 roamna. Hacroammar dpunancoB ordyer 3a oTyeTHa 2015 roamna e
CbCTAaBEH IT0 OTMEHEHHA 3aKOH 3a CYeTOBOACTBOTO, Ha ocHoBanue § 10 ot Ilpexoanure n
3aKAIOYHTEAHH Pa3IIopeAdH Ha HOBHS 3aKOH 32 CYETOBOACTBOTO.

C Tlocranosaenue Ne394 or 30 Aekenmpu 2015 r. ca npuern maMeHeHHA M AOII'bAHEHHS HA
HarnmonaAnure craHAapTH 32 (PHHAHCOBH OTYETH HA MAAKM H CPEAHH IIPECALIPHATHSA, IPUETH C
[IMC Ne 46/21.03.2005 r., xouto BAmsar B cuaa or 1 SAnyapm 2016 r. Pvrosoactsoro

aHﬂ.AHSHpa HPOMCHHTC KaTO HE OYaKBa 3HAYHMH QCI)(‘,K'I'H.

MesxannuuaT PHHAHCOB OTYET € ChCTABEH B GbATAPCKH AeBa, KOETO € (PyHKIIMOHAAHATA BAAYTa
na Apyxecrsoro. Bemuku cymm ca mpeacrasenn B xmasan Aesa (‘000 AB.) (BrAroYHTEAHO
CpaBHHTEAHATA HH(OPMAINA), OCBEH aKO He € ITOCOYEHO APYTO.
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[TpeABapirreAeH MHATBIAYAACH (DHHAHCOB OTHC
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31 aexenspu 2016 1

Tosn hpHHAHCOB OTYET € MHAMBHAYAACH. APYKECTBOTO ChCTABA M KOHCOAHAHPAH (DHHAHCOB
oTdeT B ChLOTBeTCTBHE C MeKAYHAPOAHHTE CTaHAAPTH 3a (puHancoBo orumTane (MCQO),
paspaborenn u mySankysann ot CbBeTa 110 MeKAYHAPOAHH cueToBoAnn ctanaapta (CMCC) n
npuern ot Esponeiickus cpro3 (EC), B KOHTO HHBECTHIIHHTE B ABIICPHH IPEALUPHATHA Ca
oryerenn u omnosecrenu B cporBercrsue ¢ MCC 27 | KoHCOAMAMPAHM H HHAMBHAYAAHH
¢puHaHCcOBH OTHETH .

Apy#ectBoTo OTUNTA 3ary0a 32 IIepHoAa B pasmep Ha 31 184 xma. as. Hatpymanara saryba kM
31 aexemspn 2016 1. e B pasmep Ha 155 764 XuA. AB., 2 TEKYIIHTE IIACHBH HAABHIIIABAT TEKYIIHTE
aktuBH cbe 208 690 xma. aB. (2015 r.: 150 860 xmA.AB.), Oe3 Aa ce B3eMAT B IIPEABHA AKTHBHTE
KBAAHUIINPANH KaTO ABPKAHH 32 IIPOAAKOa B pasmep Ha 9 745 xma. Aesa. [Ipocpouenure
THPIOBCKM M APYIM 3aABAXKCHHA, H 3aABAKEHHS KbM CBBP3aHH AHIA Ha ApYyKecTBOTO ca B
pasmep ma 71 150 xma. aB. kbm 31.12.2016 r. B cymara e BKAIOYEHA aKTHBMPAHA ABPKABHA
rapaHIHsA, BbB BPb3Ka C IOraCeHHTE 3aeMH OT MHHHCTEPCTBO Ha (DUHAHCHTE IO IIOAYYEHH OT
sMexaynapoanara Oanka 3a BB3CTAHOBsABAaHe u PpassurHe u ,,EBpomeiickara Oanka 32
Bb3cTanossBane u passurue” B pasmep Ha 41 094 xuma. as. [lpocpouennte 3aabAeHus 110
3aeMy ca B pasmep Ha 155 551 xua. as.

BbB Bpb3Ka € IPOABAKABAIIIO HEH3ITBAHEHHE HA AOTOBOPHHTE YCAOBHS 10 eMHTHPAHATA BTOPA
ODAMTAIIMOHHA eMHCHSA, 32eMa e 00sBeH 3a npeacpouno usuckyem npes 2014 r. [Ipeanpuern ca
AGHCTBHA OT CTPaHa Ha ODAMIAIIMOHEPHTE 33 IPHCTBIIBAHE KbM Pa3MpoAa#bdA Ha 4YacT OT
IIpeAoCTaBeHoTO obesneyenne 1o AoroBop 3a yupeassane Ha ocoben sasor ot 09.11.2007 r,
npeacrasasBanio 3 402 Gpos TOBapHM BaroHH, KAKTO M HaAaraHe Ha Bb3OpaHH BBPXY
HEABMKUMH HMOTH, COOCTBEHOCT Ha APYKECTBOTO, 4 HMEHHO BBPXy 72 MACAAHA YaCT Ha
ITO3EMACH HMOT M AAMHHHCTPATHBHA CIPaAa, HAaXOAfnmw ce B mectHOCT ,llenTnpa®, paiton
»Cpeaen, rp. Cocus; crpasa Yuebun xypcose B 1p. [1A0oBAMB, aAMHHHCTpPAaTHBHA CIpasa Ha
TPAHCIIOPTHA HOAMINA, HaxoAdina ce B paiion ,,Cepauka®, rp. Cocdus, oneparusno 6urosa
crpaaa TV | Tpancnoprua noamnms”, rpaa Bapma, crpasa [loumsma cramnmsa ,bamka”,
[lounBHo Bb3cranoBurTeseH HeHTHP ,,Poanna” Ha 29.09.2016 r. e masoxken 3amop BbpXy
npurexasannte or ,,Xoaaunr BAJK” EAA 202 500 Gpos moumeHHH Oe3HAAHYMHH aKIMH,
npeacraBassamn 2.80% ot kanmrasa ma 3AA ,,Aamanr boarapua”.

[Tpes 2016 r. nmo peaa na I'aaBa ceama or 3akoHa 3a OCOOEHHMTE 3aA03H € OCBINECTBEHA
npoaaxkba ma 79 Gos Toapum Baromm (mpes 2015 r. — 138 Op. ToBapHH BaroHu) OT
,Dbarapckara Ganka 3a passutie” AA, KaTo AOBEpEeHHK HA obaunranmonepure. OcraHaAnTe OT
3anoxennte 3 185 Opos ToBapum Baromm ca c Oaaamcosa croifHocT 1388 xmA. AB. KbM
31.12.2016 r. [Ipes noemspu 2016 r. e uspbpuiena mybanyna npoaan na ABLL Xucapa or YCH
Anren Amnreaako mo mckaHe Ha oOAMTanmonepure, npurexasanm nosede ot 50% ot
emurupanus npes 2007 r. Bropun obanranmonen saem. C mocTbmuAara cyma oT IpoAaxbaTa Ha
nvora B pasmep ma 2500 xma. aesa, 6es AAC ca moracenn myOAHMYHH 3aABAMKEHHA HA
apyxectsoro kbM HAIT 3a 449 xua. Aesa, npucbaenn Takcn u pasHocku 3a 80 xua. AeBa u
1 971 xuA. AeBa IPOCPOYEHH 3aABAKEHHA 110 FAABHUIA 110 Bropu obAnrannonen saeM.

Ha 10.01.2017 1. e noayueno cpobuierne or YCH Opann Menaos 32 uspbpIiiena mybAnyna
IIPOAAH Ha HEABMIKHM HMOT, IPACTaBAsBai [Tounsna cranmus ,,banka” B pasmep na 1 171 xma.
A€Ba.

Ha 16.01.2017 r. e noay4eno cpobruenue or ,bearapckata Gamka 3a passutue” AA, xato
AOBEPEHHK Ha ODAHTAIMOHEPHTE 33 OCBIINECTBEHa NPOAaKOa HAa 4 OpOA TOBApHH BarOHM IO
peaa na I'AaBa ceama o1 3akoHa 3a OCOOEHHTE 3aA03H, B pasmep Ha 51 XHA. AcBa.
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C 1eA pemraBaHe Ha ABAIOBHTE HpoOAeMH Ha rpymata Ha ,,XOAAHHI BAXK” EAA =
HocTaBAHeTo i Ha eAHA cTabHAHA (PMHAHCOBA OCHOBA, KOATO A2 OCHIYPH OBACIIETO H pasBUTHE
P'bKOBOACTBOTO [ HPCAHPHCAO CACAHHUTE ITO-3HAYHMH NICPK}’I 3a HOAOGpﬂ'BaHe Ha CbHHZ.HCOBOTO
cbcTofHNE Ha APYKECTBOTO!

® ApyKecTBOTO IIPOBEXAA MOAHTHKA HA ONTHMH3HPAHEC HA PA3XOAHTE, MATEPHAAHMTE 3aI1aCH
M ApyrH eAeMeHTH Ha oDoporHus KamuTas. O4vakBaHMAT PE3YATAT OT TE3M MCPKH ¢
TOAOGpPABAHE HA AHMKBHAHATA HO3HINA I OOOPOTHHA KAITHTAA HA APYyKECTBOTO.

o [locrurHato  NOPHHUMIIHO  Cbraacme  MexAy — MHMHHMCTEPCTBO — HAa  TPaHCHOPTa,
HHPOPMAIMOHHNTE TEXHOAOTHH H CBOOIIEHHATA H Munncrepcrsoro Ha puHAHCHTE
cboOpasno paspaborenus ,,[laan 3a osApassBane M pasBUTHE HA I'pymata ma ,, XoAAHHT
BAJK* 3a nepuoaa 2015 — 2022 r. 3a mpeaocTaBsine Ha AbPKABHA IIOMOIII, CACA ITOAYYaBAHE
HA TIOAOKHTEAHO CTaHOBHINE OT EBpoIlelickaTa KOMHCHSA 32 AOIYCTHMA ABPKABHA IIOMOIIL
10 MAPKATA 3a ,,aHyAupaHe Ha AbATOBE”. [IpeABinKAa ce (PHHAHCOBHTE CPEACTBA Ad ObAAT
OCHIYPEHH C YACT OT OYaKBAHOTO aBAHCOBO IIAAINAHE [10 KOHIIECHATA HA Aernnie Codns.

o Hanpaseno mucMenno sagsaenue A0 I'AaBHa Anpekins ,Konkypenrms” kbm EBponerickara
KOMUCHSA 32 HOTH(HKAIMA Ha MAPKA 32 ,,AHYAHPANE HA ABATOBE Ha Xoaanur BAJK” EAA
B pasmep Ha 601 908 xuA. AeBa, HaTpyIAHH PEAH TpUCbeAnHsBane Ha Penrybanka Brarapus
kbM EBpomefickus cbios, HamrbAHsBamm ycaosmara or Hacokure nma OOmmocrra 3a
ABPKABHA IIOMOIIL 33 KEAC3OITbTHUTE IIPEAIIPHUATHA.

® BoadT ce IperoBopu ¢ KpeAUTopuTe Ha APYKECTBOTO 32 Pa3CPOUBAHE HA 3AADAKCHHATA. B
tazn Bpb3ka ma 22.07.2016 r. e noammcan ¢ KFW IPEX Bank GmbH Aorosop 3a
usmenenne Ha Aoroop 3a ¢umancupane II, ¢ KOHTO € IPEAOrOBOPEH HOB ITOTACHTEACH
[IAAH 32 H3IAarane Ha AbAra Ha ,,XoAAuHar BAJK” EAA kbM dpuHaHcoOBaTa HHCTHTYIUA.

PbKOBOACTBOTO CHYMTa, 9€ Bb3 OCHOBA H4 HAIIPABEHHTE IIPOTHO3M 32 OBAEHIOTO Pa3BUTHE HA
Xoaauar BAJK” EAA, ApyxkectBoTO 1€ ycIee Aa rmocTurane (hMHANCOBA YCTOHIMUBOCT H Aa
IPOABAKH CBOATA ACHHOCT, 9pe3 IPEANPHETH MEPKH 32 IIPOAAKOAa Ha IPHTEKABAHHTE
HHBECTHIINH B ACOIMHPAHH IIPEAIIPHATHS, NTPOAAKOA HA HEONEPATHBHM AaKTHBH, KAKTO H
OYAKBAHE 32 IIOAYYABAHE HA AOITBAHHTEAHA (DHHAHCOBA ITOAKPENa OT EAHOAHYHHA cODCTBEHUK
na ,,Xoaaunr BAJK” EAA no mspkara — ,,0onpolaBaHe Ha ABATOBE” IPH IIOCTHIAHE HA
B3aMMHO M3TOAHH CIIOPa3yMeHHA ¢ (PMHAHCOBHTE KPEAUTOPH 32 PA3CPOYBAHE HA ABAIOBETE.

3, ITpomenu B CHECTOBOAHATA IIOAHTHKA

Or 01.01.2016r. ApysecTBOTO HPOMEHH CYETOBOAHATA CH IIOAHTHKA, H3IIOA3BAHA IIO
OTHOILIIEHHE HA HPHAATaHMA METOA HA AMOPTH3AIMA HAa Kiaaca ,, Ipamcrnopram cpeacrsa” -
TOBAPHHU BArOHM, BKAIOYEHH B pasaeA ,,VIMOTH MAITMHU M ChOPDBKEHHA , KATO BMECTO AHHEEH
METOA, Ceé H3IIOA3BA METOABT CIIOPEA IPOHM3BEACHOTO KOAHMYECTBO ycAyru. Bovampuer e kato
obeMeH 1IOKa3aTeA 32 H3BbPIIIeHA paboTa OTYETEHH OPYTOTOH KHAOMETPH

PbKOBOACTBOTO CYMTA, Y€ HU3IIOA3ZBAHETO HA TO3HM METOA HAa aMOPTH3AIHA OTPa3ABa Haﬁ'AOGPC
KOHCYMHPAHETO Ha HKOHOMHYCCKATA H3TroAa oT TOBApHHTE BAaroHu, TBH KaTO
AMOPTH3aIlHOHHATA HOpMa cCe OIIPCACAA BDb3 OCHOBA HaA KOAHYECTBOTO YCAyTId, KO€ETO
/_\py}l{CC'l'BO'I‘O OYaKBa Aad peaz\nsupa C AKTHBHTE, H3PA3C€HH B HATypaAHH H3MEPHUTCAH.
Oruncaenure pasxoAn 3a AMOPTH3AIIHA 9PEe3 TO3H MCTOA IIOKA3BaAT KOHKPETHOTO yqacTHe HaA
HCTCKYIITHA MaTCpHAACH aAKTHB B CTOIIAHCKATA AEHHOCT HAa IIPEANTPHATHETO M Ca 06B'bp3aHH G
obema na IIPOM3BCACHHTE IPE3 HETO YCAYTH.
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3.1. Hosu crasaapru, n3menenus u pazacaenna kbm MC®@O, kouto ca Bae3An B
cuaa or 1 smyapm 2015 .

[lpueraTta c4yeroBOAHA IHOAHTHKA Ha ApPYHKECTBOTO € B CHOTBETCTBHE CbC CYETOBOAHATA
IOAHTHKA OT IIPEAXOAHATA (PHHAHCOBA TOAMHA, C M3KAIOYCHHE HA CACAHHMTE HOBH M M3MEHEHH
MCC/MC®O u pasfcHeHHsA, pa3paboTeHH H NyOAMKyBamm oT CbBeTa IO MEKAYHAPOAHH
CYETOBOAHH CTAHAAPTH B cuAa oT 1 auyapu 2015 1., KOHTO APY.eCTBOTO € IPHAOKHAO H KOHTO
uMaT edeKT BBPXy (PHHAHCOBHMA OTYET M Ca 3AADAKHTEAHH 33 IPHAATAHE OT TOAMIIHHA
IIEPHOA, 3aroysain Ha 1 aayapu 2015 r.:

MCC 19 ,,Aoxoan Ha HaeTn Auna“ (u3menen) — Buockmu Ha cayknream, B cuaa or 1 r0Au
2015 r., npuer ot EC 3a roaninan nepnoan, 3anousamm Ha uau caea 1 espyapu 2015 r.
HMamenennara 3 MCC 19 ,Aoxoan Ha HaeTH AHIA" IIOACHABAT H3UCKBAHHATA H AABAT
BB3MOKHOCT, BHOCKHTEH HA CAVAKHTEAH HAH TPETH AHMIIA, KOHTO He 3aBHCAT OT Opos Ha
TOAHHHTE 33 IIPEAOCTABAHE HAa YCAYTHTE, Ad ODBAAT TPETHPAHH KATO HAMAACHHE HA Pa3XOAHTE 32
'l'eKyIH CraxK B HEpI‘IOAﬂ, B KOI:'ITO CbOTBCTHHTEC }"CAYI‘H ca HPEAOC'I'E{BEHH.

loaummn noaodpenns 2012 r. 8 cnaa or 1 roam 2014 r., npuern or EC 3a roammmn
IEPHOAHM, 3anouBainu Ha HAn caeA 1 dhespyapu 2015 r.

Tesn m3menenus srarousaT npomeHn orT mmkbaa 2010-2012 ma mpoekta 3a TOAMIIHHK
ITOAOOPEHHA, KOUTO 3aCATAT / CTAHAAPTA:

= MC®O 2, Ilaamrane ga 0a3aTa HA aKIHH

= MC®O 3 ,,busnec kombunanmuu®,

* MC®O 8,,OnepatusHu cerMeHTH

" MC®O 13 ,,0OnensBane Ha CIIpaBEAAHBA CTOIHOCT®;

* MCC 16 ,,Mmorn, manmnan u cvopbaxenus’” 1 MCC 38 , Hemarepuaann akrusu®;

= MC®O 9 ,®unancosn nucrpymentu” u MCC 37 | IlpoBusnn, yCcAOBHH NacHBH H

YCAOBHH aKTHBH;
= MCC 39 ,,OunancoBH HHCTPYMEHTH: IIPH3HABAHE U OlleHABaHe .

l'oanmau moaobperns 2013 r. B cuaa ot 1 roam 2014 r., npuern or EC 3a roanmnn
IIEPUOAH, 3armouBamy HAa UAH caeA 1 Anyapn 2015 r.

Tesnm wu3MeHCHHA BKAIOYBAT mnpomeHnm OT nukbaa 2010-2012 Ha ©IpoekTa 3a TOAHIIHH
MOAOOPEHNUSA, KOUTO 3aCATaT 4 CTaHAapTA:

MC®O 1 , Ilpnaarane 3a mepeu et na MCOO;

MC®O 3 | busnec koMOHHAIIHH",

MC®O 13 ,,Onenspane Ha CIpaBeAAHBa CTOHHOCT;

MCC 40 ,,MuBectuimonsn nMotu‘.

3.2, CACAHHTE HOBH CTAHAAPTH, H3MCHCHHUA M PA3ACHCHHA KbM ChbIIECTBYBAINH
BCUC C'l‘&lHAap’l‘H ca l'Iy'GIUIK)FB’dHH, HO HC C4d BAC3AH B CHAQA H HC Cd IIPHAATAHH HA II0-
}')‘(lll Ha AdTd OT APY?KCC’I'BO’I’():

MC®O 9 ,,Punancorn uacrpymentn” B cuaa or 1 sayapu 2018 r., Bce ome He e npuer
or EC

CoBerpT Mo MesAyHapoann cueroBoAun cragaapra (CMCC) nsaase MCPO 9 | @unancosu
uHcTpyMenTH , 32 samana Ha MCC 39 |, @unancoBn MHCTPYMEHTH: IIPH3HABAHE H OLCHABAHE .
HoBusr cranaapr BbBe#Aa 3HAYHTEAHH IIPOMEHH B KAACH(HKAIIHATA H OIEHABAHETO Ha
(bHHAHCOBH AKTHBH M HOB MOAEA HA OYAKBaHATA 3aryDa 3a oOe3lleHKa HA (DHHAHCOBH AKTHBH.
MC®O 9 BrkarowBa H HOBO PPKOBOACTBO 32 OTYHTAHE HA XCAKHPAHETO.



MC®O 9 ,,®unancosu uncrpymerT” (M3Menen) — OTuurane Ha XEAXKHPAHETO, B CHAA
or 1 amyapu 2018 r., Bce ome e e mpuet o1 EC

I3MeneHusTa BOAST AQ CBIIIECTBEHA IIpom#AHa B OTYHTAHCTO HA XCAKHPAHETO, KOATO IIO3BOAABA
Ha ApyzKeCTBaTa Aa oTpasfBat TEXHHTE ACHHOCTH I'IO"'AOGPC BbB (bHHaHCOBHTe OTYETH BDHB
Bpb3Ka C YIIPABACHHCTO Ha pHCKa.

MC®O 10 ,Koncosmpupanu ¢unancosu orgern” u MCC 28 ,Husecrumum B
ACOIMHPAHHN HPEAUPHATHA M CHBMECTHH NPEAUpHATHA” (M3MEHEHH), B CHAA OT 1
sayapn 2016 r., Bce ome me ca npuetn ot EC

Tesn H3MCHEHHA CA B PEIYATAT HA HECHOTBETCTBHETO MekAy H3mckBammara Ha MCPO 10 n
MCC 28 OTHOCHO TpEeTHpaHETO Ha npoAakOa MAM alOPTHA BHOCKA HAa AKTHBH MEHKAY
HHBECTHTOPA M ACOIHPAHOTO IPEAIPUATHE MAM ChBMECTHOTO IPEATIPUATHE. BcaeacrBue na
Te3M M3MEHCHH KOTATO CAEAKATA BKAIOYBA OH3HEC HE3aBHCHMO AAAM OH3HECHT € OTACACH B
ABLIEPHO LPEALIPUATHE CE TPU3HABA 11€9aA0a HAH 3aryba B rbAeH pasme. Jacrnina reganba
HAM 3aryba ce IIPH3HABA, CAMO KOTATO CAEAKATA BKAIOYBA AKTHBH, KOHTO HE IIPEACTABAABAT
GusHec, AOPH H TE3H AKTHBH A2 Ca COOCTBEHOCT Ha ABIIECPHO IPEAITPUATHE.

MC®O 10 ,Koncoampupanu ¢unancosu ordern”’, MCO®O 12 ,Onosecrasane Ha
AsroBu yuactua u Apyrm npeamnpuataa u MCC 28 ,MuBecrnnum B aconuupasu
UPEANPUATHA U CHBMECTHH HPeAnpuATusa® - MHBEeCTUIMOHHI APYZKeCTBa (u3MeHeHN), B
cuaa or 1 smyapu 2016 r., Bce ome me ca mpuetn ot EC

Teau w3aMeHeHus IOACHABAT IIPHAATAHETO HA HM3KAIOYEHHATZ, OTHOCHO KOHCOAMAAIMA HA
dunancoBATE OTYETH HA HMHBECTHIIMOHHH APYKECTBA M TEXHH ABIICPHH IPCAIPHATHA.
M3KkAlodennaTa BakaT 32 M MEKAMHHH IIPCAIIPHATHA MaHKH, KOHTO Ca ABINCPHH Ha
HHBECTHIIMOHHH ApyecTBa. VskArowenmara ce mpmaarar B CAyuaii, Ye HMHBECTHIIMOHHUTE
Apy&KeCTBA MAHKH OIEHSBAT ABPIIEPHHTE CH IPEANPHATHA I10 CIPaBEAAHBA CTOMHOCT, a
MEKAUHHOTO ITPEAIIPHATHE MAHKA € 3aABAKEHO A2 OTTOBOPH H HAa KPUTECPUHTE B MC®O 10.

MC®O 11 ,,Cpsmectan anraxkumenTn” (u3meHeH) — [IppuaoOuBane Ha AfA B CBBMECTHA
AeitHOCT, B cuAa o1 1 amyapu 2016 r., Bce ome ne e upuer ot EC

Tosa wu3MeHeHHEe AaBa HACOKH OTHOCHO IIOAXOAAIIIOTO CYETOBOAHO TPCTI/IPB.HC oa
HPHAO6HB2HETO Ha AAA B CbBMECTHA ACITIHOCT, KOATO Hpe,’\CTaBA}ﬂia OusHec.

MC®O 14 ,,Orcpouenn cMeTKH IpH peryaupann nenn” B cuaa ot 1 aayapn 2016 r., sce
ome He e npuet or EC

MC®O 14 nossoasBa Ha ApysecTsa, npuaaramm 3a wepsn T MCPO,  Aa npoabaxar
IIPU3HABAHETO HA CyMH, CBBP3aHH C PEIYAHPAHH IEHH B CbOTBETCTBMEC C W3HCKBAHHATA Ha
TAXHATA IIPEAMIIIHA CYETOBOAHA 0asa, korato mpuaarat MCQPO. C mea moaoOpsBaHe Ha
CBIIOCTABUMOCTTA C OTYETH Ha ApykecTBa, kouTo Bede mpraarat MCPO u He nmpusHaBar TakuBa
CYMH, CTAHAAPTDLT H3HCKBA A2 OBAE IIPEACTABEH OTAECAHO ePeKTa OT PEIYAHPAHHTE IIEHH.

MC®O 15 ,,IIpuxoau 0T AOroBopH ¢ KaueHTH” B cuaa ot 1 amyapn 2017 r., Bce ome He €
npuet ot EC

MC®O 15 zamens MCC 18 , [1puxoan, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO™ 1 CBbP3aHH C
TAX PAa3ACHEHHA M BBBCAAA HOB MOAEA 32 IIPH3HABAHE HA IPHXOAMTE HA DazaTa Ha KOHTPOA.
HoBHAT CTAHAAPT IIPOMEHA NPABHAATA 32 ONPEAEASHE AAAH IIPHXOAMTE C4 IMPH3HABAT KbM
AAAEH MOMEHT MAM IIPE3 AAAEH MEPHOA OT BPEME H BOAH AO Pa3lIHpABAHE H HOAOOpABAHE HA
onosectaBanuaTa ornocHo npuxoanre. MCPO 15 e 6asnpano na OCHOBEH IPHHIIHIL, KOHTO
MN3NCKBa ;\P)’H{CC'I’BOTO Aad IIPH3HHBZ IIPHXO.‘\ 11O HAYIMH, KOﬁTO OTpaSHBa IIPCXBT)E)AHI-I@TO Ha
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CTOKH HAH ITPEAOCTABAHCTO Ha YCAYTH Ha KAMEHTHTE H B pa3Mep, KOHTO OoTpa3fiBa OYaKBAHOTO
Bb3HATPAKACHHE, KOCTO APYAHECTBOTO IIIC IIOAYYH B 3aMAiHa Ha TE3H CTOKH HAH YCAYTH.
AOITYCKEI cE IIO—pH.IIIIOTO HPHA'AI’Q.IIC Ha CTaHAapTa. Apy}i{ecma'ra CACABA Al npuAara‘r CTaHAapTH.
PETPOCIIEKTHBHO 34 BCCRH IMPCACTABCH IIPEAXOACH IIEPHOA  HAH PCTPOCI]BKTHBHO KaTo
KyMYAATHBHHAT ect)em‘ oT II'I)pBOHa‘-laAHOTO IIpH3HABAHE CE OTpAa3ABd B TEKYIITHA IICPHOA.

MCC 1 ,IIpeacraBaune na punancosn oruern (u3menen)- OnoBecrasanus, B cuaa ot 1
sayapu 2016, Bce ome ue e npuer ot EC

Tesu usmenenus ussacHssat onpeaesernara B MCC 1, otHocHO ChIIECTBEHOCT, obobinasarie,
IIPEACTABAHE HA MEKAMHHHM cOOpOBe, CTPYKTypa Ha (PMHAHCOBHTE OTYETH M OINOBCCTABAHE HA
CYETOBOAHATA [IOAMTHKA, KATO IIEATA € IIOAOOPABAHE HA IIPEACTABAHETO M OIIOBECTABAHETO BBHB
¢punancosuTe OTYETH.

MCC 16 ,Fmorn, mamman u cbopuxenus” m MCC 38 ,Hemarepmasnu axrusm‘
(u3menenwu), B cuaa ot 1 amyapu 2016 r., Bce ome ne ca npuern ot EC

Teszn naMeHeHun IIOACHABAT, Y€ HM3IOA3BAHETO HA MECTOAM 324 HM3YHNCAABAHC HAa aMOPTH3AIIHMH,
633HpaHH Ha IIpHXOAM, HC € ITOAXOAMAIIIO, TBH KaToO HPHXOAH'I'C, reHepHpaHH OT onpeAeAena
ACI“iHOC'l' C A’bAI‘OT‘paI‘;IHH MaTepHaAHH HAH HEMATCPHAAHH aKTHBH, HC OTpaIiHBaT H3IIOA3BAHETO
Ha HKOHOMHYECKHTE ITOA3H, KOUTO C€ OYaKBAT OT AKTHBHTC.

MCC 16 ,,Jimorn, mammuu u chopbxkenuna“ u MCC 41 ,3emeseane” (u3meHnenu) —
ITaoaonOCHM pactenus, B cuaa ot 1 aryapu 2016 r., Bce ome me ca mpuetn ot EC

Te3n M3MeHeHHs NPOMEHAT (PMHAHCOBOTO OTYHMTAHE HA IIAOAOHOCHH PACTEHHA KaTO AO3f,
KAY9yKOBH ABPBeTa M MacAoAaiinu maaMu. [laoAoHOCHHMTE PACTEHHA CACABA AA Ce TpeTHpar

KATO MMOTH, MAIIHHH M CBOPDKEHHA, Tbil KATO TEXHHTE IIPOIECH Ca IIOAOOHM Ha

HPOU3BOACTBO. BcaeAcTBHe HA TOBA Te Ce BKAIOYBAT CBIAACHO Te3HM M3MCHCHHA B oDxXBaTa Ha

MCC 16 Bmecro B ooxsara na MCC 41. Ortrae)aanero Ha IIAOAOHOCHH PAacTEHHS OCTaBa B
£

obxsata va MCC 41.

MCC 27 ,,iuauBuAyasnn (punancosu ordern (n3meneH), B cuaa ot 1 smyapu 2016 r.,
Bce ome He ¢ npuer oT EC

ToBa H3MeHEHHE [TO3BOAABA HA APY/KECTBATA Ad M3IIOA3BAT METOAA HA CODCTBEHMA KAllUTaA IPH
OTYUTAHETO HA HHBECTUIIMH B ABIIEPHH IPEAIPHATHHA, CBBMECTHH M  ACOLMHPAHU
IIPEATTPUATHA B TEXHUTE HHAMBHAYAAHH (DHHAHCOBH OTYETH.

Foanmau nopobpenus 2015 r. B cuaa or 1 aayapu 2016 r., xouTo BCce ome He €a IPUETH
or EC

Tean U3MEHEHHS 3ACATAT CACAHH YCTHPH CYETOBOAHH CTAHAAPTA!
* MC®O 5 ,Herekyin akTHBH, ABP/KAHM 32 NIPOA@kOA, M IIPEYCTAHOBCHH ACHHOCTH
OTHOCHO METOAH HA OTIIHCBAHE;
* MC®O 7,,PunancoBy HHCTPYMEHTH: OIIOBECTABAHE" OTHOCHO AOTOBOPH 32 YCAYTH;
= MCC 19 ,,A0X0AH HA HAETH AHIA" OTHOCHO AHCKOHTOBH IIPOIEHTH;
* MCC 34 ,MexannHO (PMHAHCOBO OTYHTAHE  OTHOCHO OMOBECTABane HA HHMOPMAILMAL.

4, CucTOBOAHA HOAHTHKA

4.1. O0mu HoAOKCHUSH

Harti-apaunyure cueToBoAnN IIOAHTHKH, HpI'IAaI’ﬂHH le‘I H3TOTBAHCTO HAa TO3H HHAHBHAYAACH
MCHANHCH C’b!\'pa'l‘CH Cl)HHaHCOB OTHYCT, Ca IIPCACTABCHH IIO-AOAY.
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MexAanHIA CbKpaTeH (PHHAHCOB OTYET € H3TOTBEH IIPH CIIA3BAHE HA IPHHIMIINTE 32 OLEHABAHC
1A BCHYKH BHAOBE AKTHBH, ITACHBH, IIPHXOAM M Pa3XOAH, CBrAACHO MC®O. basure 3a oIleHKa
€2 OIIOBECTEeHH ITOAPOOHO I10-HATATHK B CYETOBOAHATA IIOAMTHKA KbM (punancoBus oTIeT.

CABABa Aa Cc OTBCAG)KH, ¥e IIpH H3TOTBAHCTO HA HPEAC'I'B.BCHPIH HHAUBHAYAACH MEKAHHECH
CbKpaTeH (bI{HaHCOB OTYET CA H3IIOA3BAHHM CYETOBOAHM OIICHKH M AOITYCKAHHA. B'bHPeKH e Te
ca 6a3HPHHH Ha HHC})OPNIH.IKHH, HpeAOCTaBCHa Ha P'I:KOBOACTBOTO KbM AaTaTa HAa H3TOTBAHE HaA
CbPIHaHCOBHH OTHET, PeaAHHTE pCSYATaTH MOTAT Aa C€ pa3AH+vaBaT OT HaIIpaBEHHTC OIICHKH H
AOITYCKAHHA

4.2. VHBeCTHIHH B ABIICPHH IPEAIIPHATUA

ABINEpHH IPEANPUATHA €4 BCHYKH HPEAIIPHATHA, KOHTO CE€ HAMHPAT IIOA KOHTPOAA Ha
ApyxecrBoro. KOHTPOABT BBPXY ABIIEPHHTE NPEATPHATHA Ha ApysecTBOTO Ce M3pa3sBa BbB
BB3MOKHOCTTA MYy A2 PDKOBOAH M OIPEAEAs (PHHAHCOBATA M OIEPATHBHATA ITOAHMTHKA Ha
ABIIEPHUTE IIPCAIPHATHA, TAKA Y€ Ad CE H3BAMYAT M3TOAM B PE3YATAaT Ha AeliHOCTTa HM. B
HHAMBHAYAAHHA (PUHAHCOB OTYET HA APYKECTBOTO HHBECTHIIMHTE B ABIIEPHH IPCAUPHATHA CE
OTYHTAT 110 ceDecTONHOCT.

APY}KECTBOTO an:’.uaBa AUBHACHT OT ABIIEPHO IIpCAHPI‘IH'I'HC B IlegaA0arTa HAH 3&1’}’63.’1’2 B
CBOMTE HMHAHBHAYAAHH Ci_')]'IHEHCOBH OTY€TH, KOIaTO ObAe YCTAHOBCHO IIPaBOTO MY Ad ITOAYYH
AHBHACHTA.

4.3. HupecTanuu B aCONMMPAHN IPEATIPHATAA
MusectuiuuTe B CbBMECTHH IPCALIPHATHA C€ OTYHTAT 110 ceDeCTOMHOCTHHA METOA.

ACOHI‘IHPRHI/I ca Te3W IIPEAIPHATHI, BDBPXY KOHTO APY}KCCTBOTO € B CBbCTOAHHE Aa OKa3Ba
3HAYHUTEAHO BAHAHHE, HO KOHTO HE€ Ca HHTO ABINCPHH MIPEAIIDHATHA, HHTO CBBMECTHO
HOHTPOAI/IP&HH IIPEAITPHATHA. HuBectuiunre B ACOIIHHPpaHH IIPCAITPHATHA CE OTYHUTAT IIO
ceDeCTOHHOCTHHS METOA.

APY}KECTBOTO IIpH3HaBa AHBHACHT OT CbBMECTHO KOHTPOAHPAHO IIPpEAIIPHATHE HAHN
ACOIIMHPAHO IIPCAITDHATHC B ne4asdaTa HMAH 3a1y6a"ra B CBOHUTE HHAHBHAYAAHH (i)I/Il—IaHCOBH
OTYETH, KOTATO 6'I)AC yCTAHOBCHO HpaBOTO MY Aa ITOAYYH AUBHACHTA.

4.4. CaeAkn B 9y’KAECTPAHHA BAAYTA

CAGAKHTE B YY/KACCTPAHHA BAAYTA C€ OTIMTAT BbB (DYyHKIMOHAAHATA BAAYTA Ha APYKECTBOTO 110
odurmasnus oOMEHEH Kypc KbM AaTata Ha cAeAkata (obssenms dukcunr Ha bBearapeka
napoAna 0Oanka). Iledaabure m saryOurTe OT KyPCOBH DasAMKH, KOHTO BB3HHKBAT IIPH
YPE/KAQHETO HA TE3H CAGAKH H IIPEOINEHSBAHETO HA IAPHYHHTE IO3MIMH B YyHKAECTPAHHA
BAAYTA KbM Kpafl Ha OTIETHHA IIEPHOA, Ce IIPU3HABAT B reqarbaTa HAHN 3arydara.

Henapuunnre O3HUIMH, OIEHABAHH 110 HCTOPHYECKA 1IEHA B YY/KACCTPAHHA BAAYTA, CE OTIHUTAT
IO OOMEHHHA KypC KbM AaTaTa Ha CAeAkara (He ce mpeonenssat). Hemapuunure nosmmm,
OIEHABAHH MO CIPABEAAHBA CTOIHOCT B YyKACCTPAHHA BAAYTA, C€ OTIMTAT 110 OOMEHHHA KypC
KBM AATaTa, Ha KOATO € OIIPEACACHA CIIPABEAAMBATA CTOHHOCT.

4.5. TIlpuxoan

HPHXOAHTC BRAIOYBAT ITPHXOAH OT IIPCAOCTaBAHEC Ha YCAYIH CBbp3aHH C AEITHOCTTA HAa
ADIIIEPHHTE Apyn{ccma " HPOAa}KGa Ha CTOKH H ,’.\’b:\I‘O'I‘PaﬁHH MATCPHAAHH aKTHBH.
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I—IPHXOAHTE CE€ OII€HABAT IIO CHPaBEAAPIBﬂ CTOMHOCT HAa IIOAYYEHOTO HAH IIOAACHKAIITIOTO Ha
ITIOAyYaBaHe Bb3HATIPAKACHHE, KaTO HC CC€ BKAIOYBAT AAHDK AOGHBEH& CTOHHOCT.

HPHXOA’LT Ce IIpH3HaBa, KOTaToO Ca U3IT'bAHECHH CACAHHTE YCAOBHA:

¢ Cymara Ha IPHUXOAQ MOKE Ad ObAE HAACKAHO OIICHCHA;
¢ BepofTHO € HKOHOMHYECKHTE IIOA3H OT CACAKATA Ad OBAAT IIOAYYIEHH,

e Hanpasennre pasxoAH HAH Te3H, KOHTO IIPEACTON A2 ODAAT HAIIPABCHH, MOIAT HAACKAHO Aa
ObAAT OIIEHEHH;

e Kpurepunre 3a NpH3HABaHe, KOUTO CA CIEMHPHYHH 32 BCAKA OTAEAHA AEHHOCT Ha
Apyxectoro, ca mambAHeHH. e ca onpeseAeHH B 3aBHCHMOCT OT IPOAYKTUTE HAH
YCAyIHTE, IPEAOCTABEHH HA KAHEHTA, M HA AOTOBOPHHTE YCAOBHS, KAKTO €2 M3AOMKEHH ITO-
AOAY.

4.5.1.  TIpeaocrassane HA yCAYIH

HPHXOAHTC OT IIPEAOCTABEHH YCAYTH Ca CBBP3aHH C AENHOCTT2 Ha ABIIICPpHHUTE Apy7KecTBa 1 CC
HIpHU3HaBaAT B 1ne4aAdu u 321‘}’6[1 3a IIEPHOAZ, KOTATO Te ca IIPEAOCTAaBEHH, B CAyYaHTEe, KOIraTo
PE3YATATHT OT IIpCAOCTABCHATA yCAyTa MOKC Ad 6"!:,[\6 HAAEHKAHO OIIEHEH, HAIIpHUMEP KOIaTo
ycAyrata uMa CbHKCHpﬂHa IrcHa. ToBa e pe3yATaT OT ChIAACHETO MCHKAY ABETEC CTpaHH. HPHXOA
He Cce IIpa3HaBa, akKo ChIIECTBYBA 3HAYHTCAHA HCCHIYPHOCT OTHOCHO ABAKHUMOTO
Bb3HATPAKACHHEC, CBbP3AHHTE pasxomi HAM BB3MOKHO BPBIIIAHE HA YCAYTA.

Apy}KCCTBOTO OTAABA ITIOA HACM HAKOH AKTHBH HAHM YaCT OT TAX IIPH YCAOBI/IHT‘& Ha CKAIOYEHH
AOTOBOpPH, IIPCAOCTaBA 0a3n 3a OTAHMX Ha pa(")o'mmmTc OT cHcTeMara Ha XOAAHHIa M Ha
BBHIIHN KAHEHTH, H3IrOTBA II€YaTHH HM3AAHHWA, OCDHIICCTBABA EKCIICPTHO H aAMHHHCTPaTHBHO
IIOAIIOMAraHe Ha ABIIICPHHTE APY/RECTBA.

4.5.2. TIpoaaxBa Ha croKu

anXOAHTE'. oT npoAaH{GaTa Ha CTOKH, B XOAa Ha HOpMaAHaTa Aef:IHOCT, C¢ IpH3HABAT IIO
CIIpaBEAAHBATA CTOHHOCT HA ITOAYYCHOTO, HAH KOCTO CC OY2KBA A4 CE€ IIOAYYIH B’bSHaI'pa}KAGI-II/IC,
HAMAaA€HO C BDbPHATHTE CTOKH, OTCTBIIKN HAHN pa60TH. HPI‘IXOA oT npoAax\ﬁa Ha CTOKH CE€
IIpHU3HABA B MOMECHTA, KOIaTO CBINCCTBCHHUTE pHCKOBE OT COOCTBEHOCTTA Ce IIPEXBDbPAAT KBM
KymyBada, IIOAYYaBAHETO Ha BD3HATPAKACHHCTO C BCPOATHO, CBbp3aHHUTE PpasxXoAn o
Bb3MOMKHHITE BPDIIAHMA HA CTOKH MOIAaT Aa CE€ OIIPCACAAT HAACKAHO, HAMA ITPOADAKABAIIIO
y9acTHEe Ha PBKOBOACTBOTO B YIIPABACHHCTO HA CTOKHTE, M CyMaTa Ha IIPHXOA2 MOKE Aa Cc
H3MEPH HAACKAHO. Axo e BEPOATHO, ¢ ITe O'bAAT AAAEHH OTCTBITKH H TAXHATA CTOMHOCT MOMKEe
Ad 6’1)AC HAACKAHO H3MEpCHA, TOTraBa OTCTBIIKHTE CE IIpH3HaBaT KATO HAMAACHHC HA IIPHXOAHTE,
KOorato ce IpasHabaT IIpIIXOAI/IT(‘!. HPCXB'I:PA}[HETO Ha pHCKOBeTe H H3TOAHUTC Bapﬂpa CHOPCA
KOHKPETHHTE YCAOBHA HAa AOIOBOpa 32 IIPOAa}KSa.

HPH 3aMAHA HA CXOAHM aKTHBH, KOMTO HMAT CXOAHA IleHa, pasMfAnaTa He Cce pasraexaa KaTo
CACAKA, KOATO I'€HEPHPaA IIPHXOAH. Axo ce pasMenAT HECXOAHH AKTHBH, IIPHXOABT CE IIpH3HaBa
IO CIPaBEAAHBATA CTOHHOCT Ha IIOAYHYCHHTE CTOKH HAH YCAYIH. Korarto CIIPaBCAAHBATA
CTOMHOCT Ha IIOAYYECHHTE CTOKH H YCAYIH HE€ MOMXKE HAACKAHO Ad 6‘bAC oIreHena, IIPpHXOADT Ce
OIlCHABA IO CleaBCAAIfBaTa CTOHHOCT HA HpeAaAeHHTC CTOKH H YCAYTH, Kopnrﬂpana CbhC cyMaTa
Ha BCHYKH ITPEBEACHH napnqrm CPEACTBA MAM ITADUYHH CKBHBAACHTH.

4.5.3. Ilpuxoam or HaeMu

HPHXOAHTC OT HaeMH OT HaCTH OT CI'paAH (IIOMEII.EHHH) C¢ MpHU3HABAT B 1e4yaAdu u 3‘211'Y6H II0
AHHEEH MCTOA 32 ITEPHOA4 Ha HacMa. HOAY“ICHH AOII'PAHHTEAHH ITAAIIAHHA CC ITPH3HABAT KaTO
HCACAHNMA YaCT OT O6II_IPIH HPHXOA OT HAEM 3a HEPHOA& Ha HacMa.

454, IlpuxoAm OT AMXBH U AMBHACHTH
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HPHXOAHTE OT AHMXBH C€ OTYHTAT TEKYIIO IIO METOAAa HaA e(t)eKTPIBHI/I}I AHUXBCH IIPOIIEHT.
HPI/IXOAHTC OT AUBUACHTH CE€ HpHSHaBaT B MOMEHTA HA Bb3HHKBAHC Ha IIPABOTO 32 HOAY‘-IaBaHC
Ha ITAAINIAHETO.

4.5.5. Tlpuxoam ot pmHAHCHPaAHE

[TepBonavyasno uHaHCHpAaHHATA Ce OTYHTAT KATO NPHXOAM 32 OBACHIM I[EPHOAN
(bunancupane), KOraro MMa 3HAYHTEAHA CHUIYPHOCT, dYe ApyAeCTBOTO IIl€ IIOAYYH
(prHAHCHPAHETO M IITe M3ITBAHM YCAOBHATA IIPH KOUTO TO € oTirycHaTo. PuHAHCHPaHE, HEAAIIO
Aa KoMIreHcHpa ApyKecTBOTO 3a HAIIPABEHH PA3XOAH ITO IIPHAOOHBAHE HA aKTHBH, C€ IIPU3HaBAa
KATO IIPHXOA OT (PHHAHCHPAHE, IIPOIIOPIMOHAAHO HA HAYHCACHATA 32 [1EPHOAA AMOPTH3AIHA
Ha AKTHBHTE, IPHAOOHTH C ITOAyYeHOTO puHancupane. Korato dunancupanero e cBbp3ano ¢
Pa3XOAHA ITO3UIHA, TO C€ MPH3HABA KATO IIPHXOA B IEPHOAHTE, HEOOXOAUMH 32 CHIIOCTABAHE Ha
cbunHancHpaneTo Ha cucreMaTHYHa 6432 C PA3XOAHTE, KOHTO TO € IIPEABUACHO A KOMIIEHCHPA.

4.6. OnepaTuBHH PA3XOAH

OHEPHTI/IBHHTE pa3sxoAn ce IpHu3HaBaT B meyaAbaTa HAH 32.1"}’621T3 IIPH IIOA3BAHETO HA YCAYTHTE
HAH Ha AATAaTa HA Bb3HHKBAHCTO HM.

4.7. Pa3xoAu 3a AUXBH H PA3XOAH 110 3a€MH
PazxoAnTe 32 AMXBH C€ OTYHMTAT TEKYILIO 11O METOAA Ha eDEKTHBHUA AUXBEH IIPOIIEHT.

PasxoAuTe 110 3aeMH OCHOBHO IIPEACTABAABAT AMXBH IO 3aemuTe Ha ApysectBoTo. Bemukm
pﬂ3XOAH IIO 3ac¢MH, KOHTO AI’IPCK’I'HO MoraT Aa 61>A3T OTHECCHH KbM BZ.KYHYBH.HCTO,
CTPOHTEACTBOTO HAH IIPOM3BOACTBOTO HA EAMH OTTOBAPAINl HA YCAOBHATA AKIUB, Ce
KAITHTAAM3HPAT IIPE3 IIEPHOAL, B KOHTO Ce OYaKBA aKTHBBT Ad ObAE 3aBBPIIEH H IPHBEACH B
FOTOBHOCT 32 H3IIOA3BaHEe MAHM IpoAamOa. (OcTamasmTe pasXOAM IO 3a€MH CACABA Ad Ce
IPU3HABAT KATO Pa3XOA 34 IIEPHOAA, B KOHTO ca BB3HHKHAAHM, B OTHYETa 3a Iedarbara HAH
3arybarTa H APyrHf BCCOOXBATEH AOXOA Ha peA ,,Punancosn pasxoan”.

Koraro ca IIOAYHEHH 3a€MH oes KOHKPETHO HECACBO IIPpCAHA3HAYCHHC H TC Ca H3ITOA3BAHHM 32
IIPHAO(SHBEI.HCTO Ha CAHH OTTOBapiIll Ha YCAOBHATA AKTHB, pasMepbsT HA PA3XOAHMTE ITO 3aCMH,
KOHTO MOratrT Aa cCce KZ.HHTZ.AHSIIPHT, cc OHPEAeAﬂ ‘—Ipes anAarch Ha IIPOU.CHT Ha
KalluTaAHu3aItid KbM Pa3xXOAHTE IIO TO3M  AKTHB. HPOL[CHT'hT HAa KallMTaAHu3alua ¢
CPCAHOIIpETErACHATA BCAHYHHA Ha pasxo;\m"e 10  3acMH, OTHECCHH KbM 3aCcMHTC Ha
APY}KCCTBOTO, KOHTO Ca HEIIOTACCHH IIPE3 IIEPHOAA, KAaTO ce H3KAIOYAT 3aEMHUTE, IMOAYIECHH
CITEIITMAAHO 34 INCAHMTC HA HPI‘.IAO6I'IB2.HG Ha CAHMH OTrOBapAIll HA YCAOBHATA aAKTHB.

4.8. Hemarepnasnn akrusu

Hemarepuasnure akTuBH HPHAOGHTH OT ApykecrBoro, M HMAIIM OIPaHHYEH CPOK Ha
M3II0A3BaHE, C€ OTYHTAT 110 II€HA HA IIPHAOOMBAHE, HAMAAEHA C HATPYNAHATA AMOPTH3AlUA U
HATPYIIAHM 3aTyOH OT 0De3IeHKa.

Pasxo;_urre CBBP3aHH C IIOAAPBKKATA HA HEMATCPHAAHH aKTHBH C€ KaIITHTAAH3HPAT CaMO KOraTto
Cc yBeAH4YaBa 6’IJA€LL[9.T2 HKOHOMHMYECKA H3roAa OT AaKTHBA. Beuukn ocranasm pa3xoan ce
Hpm:{aBa'r KaTo pasxo,\ B IIEYAAOH U 321’}’611 B MOMECHTA HAa TAXHOTO Bb3HHKBaHC.

AMOPTHSBHHHT& ce HAYHMCAABA B lle4aAbH H 33.1')’61’[ Ha 02332 AHHEHHHA METOA BBH3 OCHOBA HaA
OYaKBaHHA CPOK Ha IIOAE3CH KHBOT Ha HCNIaTEPHaAHHTE AKTHBH, TBH KATO TOBA O'TpaSﬂ'Ba
OYaKBAHHA HAYHH Ha KOHCYMHpaHE Ha 6’bACIJIHTE HKOHOMMYCCKH ITOA3H OT aKTHBA.

OuakBaHHTE CPOKOBE HA IIOAE3EH KHBOT €A KAKTO CAEABA:
e codryep 2 TOAMHH
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* ApyrH 7 TOAMHH

[TewaaGara mam 3arybara or npoAaxOaTa Ha HEMATEPHAAHHM aKTHBH CC OIIPCACAA KATO Pa3AHKA
MEKAY ITOCTBIIAGHHATA OT IPOAAKOATa H GAAAHCOBATA CTOMHOCT HA AKTMBHTE M C€ OTPa3fBa B
oTdera 32 1e4aAdaTa HAH 3ary0aTa U APYTHA BCEOOXBATEH AOXOA Ha PEA ,,[leqanba o1 mpoaaxda
HA HETeKyIIH aKTHBH .

PBKOBOACTBOTO Ha APYKeCTBOTO € BB3IIPHEAO MOAHTHKA HA KAITHTAAH3HPAaHE Ha HEMATEPHAAHH
AKTHBH B CAYYaH, 9e TAXHATA 1[eHA HA IIPUAOOUBAIE € EKBUBAACHTHA HA, HAH HAABHINIABA HUBO
na ceiiecrsenoct B pasmep na 700 aesa.

4.9.  Hmoru, MAINMHA U ChOPbACHHH

I/IMOTPITC, MAINMHUTE H CLOPDBKEHHATA CC OICHABAT II'bPBOHAYAAHO IIO CCGEC’I‘OFIHOCT,
BKAIOYBAIIlAa IICHATAa Ha HpHAOﬁI/IBaHC, KaKTO M BCHYKH ITPEKH PAa3XOAHM 324 IIPpHBEHAAHECTO Ha
AKTHBA B pa6OTHO CbCTOAHHC.

[TocAeABAIIIOTO OIEHABAHE HA TPAHCIIOPTHHTE CPEACTBA (IIOABMZKEH KII CbCTaB) H 3eMHTE Ce
H3BBPIIBA 110 [IPEOIIeHEHa CTOMHOCT, KOATO € PAaBHA HA CIIPABEAAHBATA CTOMHOCT KbM AATaTa Ha
IPEOLeHKA, HAMAAECHA B IIOCACACTBHE C HATPYIaHATA aAMOPTH3allUf M 3arydoa oT obesreHka.
Hanpasennre IIpeolieHKM Ce OTYHTAT KATO NPEOIECHBYCH PE3CpB, aKO IIPEAH TOBa He ce
IPEAXOKAAT OT HAYHCAeHHM pasxoAn. [lpum OpakyBane Ha Ipeoll€HEHHA AKTUB, TOH ce
oOesleHsBA A0 HeH3xaOeHHA pa3Mep Ha INIPEOIEHBYHHA Pe3eps IOPAaAHM H3YepIBaHE HA
HEroBUTE IOTPEONTEACKH KA4eCTBa, 4 9aCTTa, KOATO ChOTBETCTBA HA ITPEHECEHATa CTOHHOCT IPH
M3II0A3BAHETO My B yIOTpeda, Ce OTIHCBA B yBEAHYEHHE Ha (PHHAHCOBHA PE3YATAT OT MHHAAH
nepuoan. [1pn npoaamba Ha 1IpeoIieHeH aKkTHB, KOITO € B AODPO ChCTOAHUE U HE Ca HAMAACHH
HErOBHTE KAYECTBA, IPEOIEHbYHHUAT PE3EPB Ce OTPa3sBa BbB pHHAHCOBHA PE3YATAT 32 MHHAAH
IIEPHOAH 32 CMETKA HA YBeAMYeHHe Ha Ie¥ardata. 3a MMOTHTE, MAIIMHHUTE M ChOPBKEHHATA
3aKylleHn 9pe3 PHMHAHCHPAHNA U PEKAACH(DHIIMPAHH KATO aKTHBH ABPAAHM 32 IPOAAKOA HAH
MATEePHAAHH 3AIIACH CE IPEOCTAHOBABA IIPH3HABAHETO HA IIPHXOA OT (PHHAHCHPAHE AO MOMEHTA
H4 TAXHOTO BPBbILIAHE B IPYIIA HMOTH, MAIIIMHHI H ChOPbAKEHHA HAH AO TAXHOTO OCBODOMKAaBaHE.

Yecrorara Ha IIPEOIICHKATE Ce OIpeAeAd IIpH HAAHYHETO Ha 3HAYHUTEAHH HPOMCHI/I B
CIIPABEAAHBHTE CTOHHOCTH HA AKTHBHTE, KOUTO C€ ITPEOIICHABAT ITOHE BEAHDK HA B TOAMHH.

HOCAEAHaTa HPEOHEHKH Ha aKTHBHTE, OTYHTAHH ITOCACABAIIIO IIO IIPEOIICHEHA CTOﬁ'HOCT, KOATO
¢ HallpaBeHa Ha Oaza Ha AOKAAAH HA BBHIITHH HC3ABHCHMH OIICHHUTCAH, €:

— Ha TpaHCIIOPTHH CpPCACTBA — AOKOMOTHBH, IIBPTHHYCCKH H TOBAPDHH BaroHH KbM

01.01.2016 1.

— ma semure — kbMm 01.01.2016 1.

Ocranaanre aKTHBH OT MMOTH, MAIIIMHA ¥ ChOPbAKECHHA CE OICHABAT IT0 IIeHA HA IPHAOOHBAHE,
HAMAACHA C HATPyIAaHaTa aMOPTH3AIMA M 3aryoM or oOesnenka. 3aryourte OT obOeslleHKa ce
OTHYHTAT KATO Pa3XoA B IeuanbaTa HAH 3ary0aTa 3a CbOTBETHHA IIEPHOA.

HOCACL\B&HIHTC pa3sxoAn 3a pEMOHT H MOACPHH3AaIlHA Ha HMOTH, MAaIITHHH H C"I)Op'b}KCHI/IH, IIpH
YCAOBHE, Y€ YADAMKABAT CPOKAa HAa TAXHOTO H3IIOA3BAHC HAH HOAO6PXB’:1T HKOHOMHYCCKHTC
IIOA3HM HAA ITbPBOHAYAAHO OIICHCHATA ECi)eI{TIfBHOCT, ce AO6aBﬂT KbM CTOMHOCTTA HA AKTHBA.

Benukn APYTH IIOCACABAIIIM PAa3XOAHM, KOMTO Bb3CTAHOBABAT KaveCTBaTa Ha AKTUBHTE Ce
[IPU3HABAT 34 PA3X0A 34 IICPHOAAR, B KOHTO ca HAITPABEHH.



Noaanmnr L BAACC EAA 18
[ [peaBapiTeacH HHAIBIAYAACH (DIHAHCOB OTHE]

2 o : . [ .
) \( hl“-!;%lh‘! ZhkD T

OcrarpyHaTa CTOHHOCT U [IOAE3HHAT AKUBOT HA MMOTH, MAIIIMHN U ChOPDbAEHHA CE IPEIEeHABAT
OT CHEHHAAHCTHTE OT CBbOTBETHHTE ACIHOCTH H Ce OAOOpPABAT OT PBKOBOACTBOTO Ha
Apy=ectsoro.

I/IMOTH, MAaIlMHH H CT)OPTJH(CHHH, HpHAO()H’['H IIpPI YCAOBHATA Ha Cl)I/IHaHCOB AMW3HHI, CC
aMOpTI/ISI/IpaT Ha 0a3a HAa OYAKBAHHSA ITOAC3CH CPOK HAa TOAHOCT, OIIPCACACH IIOCPEACTBOM
CpaBHEHHE C HOAO6HIi cOOCTBEHH aAKTHBH Ha Ap}’H{QC'I'BOTO, MAM Ha 0a3a HA AM3HHIOBHSA
AOTOBOP, aKO HETOBHAT CPOK € ITO-KPaTbK.

I\MOPTHBB.L[HHTQ. Ha MMOTH, MAIIMHH H CbOPBACHHA, C H3KAIOYCHHC HA TOBApHH BaroHH ce
H3YHNCAABA, KATO CC H3ITOA3BA AHHEHHHAT MCTOA BbPXY OIICHCHHA IIOAC3CH RHBOT Ha OTACAHHTE
I'PYIIH aKTHBH, KAKTO CACABA:

e  Crpaan 25 roAnHn
e  Manmnan 10 roannn
®  TpaHCIOPTHH CPEACTBa
AMB 1 EMB Aesnpo kaacux 13 roannn
Moaepnusupann AOKOMOTHBH 13 roannn
A,pyrﬂ AOKOMOTHBH 13 roannan
Baronu retHHYecKH 10 roannn
e  CromaHCKHM HHBEHTAp 7 rOAMHH
e  Kommorpu 2 rOAUHH
e  Apyrn 7 roAnHH

Cunrano ot 01.01.2016 r.aMopTH3anmuATa Ha KAAca AKTHBHM TOBAPHHM BATOHM, C€ U3YHCAABA KATO
Ce M3IIOA3BA METOABT CIIOPEA IPOM3BEACHOTO KOAMYECTBO YCAYIH, IIPH H3IIOA3BaHE HA oDeMeH
[IOKAa3aTeA 3a H3BbpIIeHa paboTa - OTIYETeHH OPYTOTOH KHAOMETPH.

[Neuarbara nan sarybara oT npoAakOAaTa HA MMOTH, MAIITHHH H CHOPDBAKEHHSA CE OIIPEACAS KATO
Pa3AHKA MEKAY I[IOCTBIIAGHHATA OT IPOAakOaTa M GaAaHCOBATA CTOMHOCT Ha AKTHBA M CC
IpHU3HABA B OTHYeTA 3a Ie4aarbaTa HAK 3arydarTa m Apyrus BCeoOXBAaTeH AOXOA Ha peA ,,Ilewanba
OT IPOAAKOA HA HETEKYIIIH AKTHBH .

M3bpanusar npar Ha ChIIECTBEHOCT 32 Npu3nasane Ha aktusu o1 I'pymara Mimorn, manmun u
cropbxenna Ha ApyxecTBoTo e B pasmep Ha 700 as.

4.10. OrumTa"e HA AMZGHHIOBHTE AOTOBOPH
[Ipu Ansunromoayyareas

B cvorBercrre ¢ mauckBanuara Ha MCC 17 |, Ansunr’” mpasara 3a pasnopekAaHe € aKTHBA ce
IPEXBBPAAT OT AH3HHIOAATEAA BDBPXYy AHSHHIOIOAYYATEASs B CAyYauTe, B KOHTO
AM3HHIOIOAYYATEAAT IIOHACA CBIIECTBEHUTE PHCKOBE M H3TOAHM, IIPOM3THYAI OT
CODCTBEHOCTTA BbPXY HACTHSA AKTHB.

l_lpn CKAIOYBAaHE Ha AOTOBOp 3a df)HHaHCOB AH3HHI aKTHBDT C¢€ IIpH3HaBa B OTYeTa 34
CIL)HHEIHCOBO'I'O CbCTOAHHE Ha AH3IHHIOIIOAYYATEAA IIO IIO-HHCKATa OT ABETC CTOHHOCTH —
CIIpaBEAAHMBATA CTOMHOCT HAa HAeTHA AKITUB M HACTOAIIATA CTOHHOCT Ha MHHHMAAHHTE
AH3HMHIOBH IAAINAHHA IIAIOC HCIPCABHACHH IIAAIIIAHHA, aKO HMA TakuBa. B oTdera 3a
(pHHaHCOBOTO CbCTOAHHE Ce€ OTpadfiBa H CbOTBETHOTO 3aADAKCHHE IIO Ci)PIHaHCOB AHM3HHT,
HE3aBHCHMO OT TOBa A3AM YacCT OT AH3MHIOBHTE IIAAINIAHHA C€ ADbAKAT aABAHCOBO IIpH
CKAIOYBAaHE Ha AOroBOpa 3a CPHHQHCOB AH3HHT.

BHOCACACTBHC AHUSHHTOBHTEC ITAAIITAHHA CE PA3IIPEACAAT MEHKAY (bmzancon pa3xoA 1 HAMAACHHEC
Ha HEITAATEHOTO 3aABAYKECHHC I1O cp;mancon AH3HHT.
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AKTHBHTE, IPHAOGHTH [IPH YCAOBHATA HA (DHHAHCOB AM3HHI, CE AMOPTH3HPAT B CHOTBETCTBUE C
wsncksanmara za MCC 16 ,,Mmortn, marmmun n cvopbaenns” uan MCC 38 , Hemarepmasnn
AKTHBH .

AuxseHaTa 4acT OT AH3MHIOBATA BHOCKA HPEACT’ABAHBEI. IIOCTOAHECH IIPOLIEHT OT HEIIOI'AaCCHOTO
3AADAKCHIIC U CC ITpHU3HABa B ITe4aA0aTa HAH 39.1"Y62Ti-1 3a HCPI’IOAa HAa AM3UHTOBHA AOI‘OBOP.

Bcuyky ocraHaAHm AM3HMHTOBH Aorosopmu ce CUHHTAT 34 OIICPAaTHBHH AH3UHIOBH AOTOBOPH.
[TAamanuaTa no OIIEpaTHBCH AH3HHIOB AOTOBOp CC HPI-{SHaBaT KaTo pZ.SXO,A,PI 110 AMHEHHHA
MCETOA 34 CpOka Ha CHOpa3y.\1€HHETO. Pa3XOAHTE, CBbp3aHH C OHCP&THBHH}I AN3HNHT, Hanp.
pa3xoAH 3a TTOAAPBAKA H 3aCTpaxoOBKH, CC HpHZ}HﬂBa’I‘ B Ie4aAdaTa HAH 3ary6a'ra B MOMCHTA4 Ha
Bb3HHKBAHCTO HM.

[Tpu AusuHTOAATEASA

AKTHBHTE, OTAAACHH I10 OIEPATHBHH AM3HHTOBH AOIOBOPH, Ce€ OTpas3fBaT B OT4CTa 32
cdbunancoporo cbcrogHme Ha ApPYKecTBOTO M Ce aMOPTH3HPaT B CHOTBEICTBHE  C
AMOPTH3AIMOHHATA ~ITOAMTHKA, BDB3IpMETa 110 OTHOIICHHE HA ITOAODHM AKTHBH  Ha
ApyecTBOTO, U H3UCKBAHHMATA HA MCC 16 ,Vmorn, manmuu 1 cbopbaenns” uan MCC 38
,Hemarepmaann axrusu”. AOXOABT OT OINEPATHBHM AM3HHTOBH AOIOBOPH C€ IpH3HABA
AMPEKTHO KAaTO HPHXOA B OTYETa 32 meuarbaTa MAM 3ary0aTa M APYIHA BCEODXBATECH AOXOA 32
CbhOTBETHHSA OTYETEH IIEPHOA.

4.11. Tecroe 3a 00€3MEHKA HA HEMATEPHAAHH AKTHBH H HMOTH, MAIlUHA U
ChOPbiKEHHA

[Tpn m3umcasBane pasmepa Ha obearenkara, ApyxectBOTO AebHHHpPAa HaH-MAAKATA
pasTpaHMYMMA TPYIIa aKTHBH, 32 KOATO MOTAT A2 OBAAT OIPEACACHH CAMOCTOATCAHH HMAPHYIHH
norory (EAMHHIIA, TeHEPHUPAIlla NApUIHH notoru). B pesyATaT Ha TOBA HAKOH OT aKTHBHTE
HOAAEKAT Ha TECT 3a ODe3leHKa HA HHAMBHAyaAHa 0a3a, a Apyru - Ha 0a3a Ha eAMHHIA,
reHepHpaIia MapUIHH TOTOIH.

BCHYKH aKTHBHM M CAHMHHIIM, TeHEPHPALM IIADMYHH [IOTOIH, CE TECTBAT 32 OOE3leHKa NOHE
BCAHBAK TOAMIIHO. BCHYKHM APYIM OTAGAHM aKTHBH HAH CAHMHHIIM, T€HEPUPAIIM IAPHTHH
[IOTOMH, Ce TeCTBAaT 3a ODE3IeHKA, KOTaTo CLOMTHA MAHM IIPOMAHA B OOCTOSTEACTBATA
HHAMKHPAT, 4e TAXHIATA DAAAHCOBA CTOMHOCT HE MOKe A2 ObAC Bb3CTAHOBEHA.

3a saryba orT Obe3leHKa ce IPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAACH AKTHB
HAH €AMHNIIA, TCHEPUPAIIIA TTAPUYIN LOTOIM, MPEBUIIABA BH3CTAHOBAMATA MM CTOHHOCT, KOATO
¢ IT0-BHCOKATA OT CIPABCAAMBATA CTOIHOCT, HAMAACHA C PA3XOAHTE ITO npoAaxda Ha AaAeH
AKTHB, M Heropara CToifHOCT B yrorpeba. 3a A2 OIIPEA€AH CTOHHOCTTA B yrorpeda,
PBKOBOACTBOTO Ha APYAECTBOTO M3YHCAABA OYaKBAHHTE ObAEIM [TADHYHH IIOTOIIM 3a BCAKA
EAMHHIIA, TCHEPHPAIIA APHYHH ITOTOIHM, H OINPEAEAS IIOAXOAAIIMA AMCKOHTOB dakrop ¢ rea
KAAKYAHpaHe Ha HACTOAINATA CTOHHOCT HA TE3H NAPHYHH HOTOIH. Aanaure, H3IIOA3BAHH IIPH
TecTBAHETO 3a ODE3IEHKA, Ce 0A3UpaT Ha IOCACAHHS OAoDpeH Broamer Ha Apy#ecTBOTO,
KOPHTHPAH IIPH HEODXOAMMOCT C Il€A EAHMHUHHpAHE Ha edexra OT ObACHIM PEOPTAHMBAIIH U
3HAYHTEAHH TOAODpeHnHA Ha akTHBH. AHCKOHTOBHTE (PAKTOPH Ce OLPEACAAT 32 BCAKA OTACAHA
CAMHUIIA, TEHEPHPALIIA IAPHYHH IOTOIIM, N OTPA3ABAT CHOTBETHHA UM PHCKOB IpoHA, OllEHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

321I'Y6I‘ITC oT O6CSI.ICHK’& Ha CAHHHIIA, TEHCPHPHILIB. IIapHYHH ITOTOIH, ce [10COoYBaAT B HAMAACHHE
Ha OasamcoBaTa cyma HA AKTHBHTE OT Ta3H €CAHMHHIIA. 3a BCHYKH AKTHBH Ha APYH{CCTBOTO
p’bKOBOACTBOTO perecHABa ITOCACABAIIIO AAAHM CBINIECTBYBAT HHAHMKAITAN 34 TOBa, |4c 3ary6aTa oT
OGCSIICHK’A, IPpH3HATA B IIPEAXOAHH I'OAMHH, MOKE Be€4Ye Aa HC CDhIIECTBYBA HAH Aad € HaAMaA€HA.
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OGeslenka, IpU3HATA B LIPEAXOAEH IIEPHOA, CE Bb3CTAHOBABA, AKO BL3CTAHOBMMATA CTOHHOCT
HAa CAHHUIIATA, TCHEPHPALIA IAPHYHH IIOTOIH, HAABHINIABA HElHATA ©aAaHCOBA CTOMHOCT.

4.12. ®uHAHCOBH HHCTPYMEHTH

PuHaHCOBHTE AKTHBH M ITACHUBH Ce upnsnana‘r, KOoraTto Apy}ﬁﬁC'I'BOTO crane cTpaHa IIO
AOI‘OBOPHI/I cnopasy.\ieﬂml, BKAIOYBAIIIH (t)HHB.HCOBH HHC'l‘pYMCHTPI.

@UHAHCOB AKTHB Ce OTIIMCBA, KOraTO C€ 331‘y6H KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOUTO
CbCTAaBAABAT CpHHaHCOBHH AKTHB, T.C. KOraToO Ca H3TEKAH IIpaBaTa 3a ImoAyYaBaHe Ha ITAapHYHH
ITOTOIIN UAH € IIPEXBbpPACHA 3HAYHMMATA 4aCT OT PHCKOBETEC H H3TOAHTE OT COOCTBEHOCTTA.

@OuHAaHCOB MACHB C€ OTIHCBA HPH HEroBOTO IIOracfiBaHE, H3IIAAIIIAHEC, IIpH AHYAUPAHC Ha
CACAKATA MAHN HpI/I H3THYaHC HA AABHOCTHHA CPOK.

l_!pn II'bPBOHAYAAHO IIpH3HABAHC Ha q)I/IHaHCOB AKTHB H Ct)I/IIIaHCOB I1aCHUB APY}KCCTBOTO I
OLIEHABA IIO CIIPABCAANBA CTOHHOCT IIAIOC pasxoAuTe 110 TpaHl3aKnHATa C H3KAIOYCHHC Ha
d[')I/IHaHCOBHTe AKTHBH M IIaCHMBH, OTYHTAHH IIO CHPaBCAAHBa CTOHHOCT B Ile4aADaTa HAH
3ary63’ra, KOHTO C€ IIPpH3HaBaT II'bPBOHAYAAHO 110 CIIpaBCAAMBA CTOMHOCT.

PuHAHCOBUTE AKTHBH C€ IpH3HABAT Ha AaraTta Ha CACAKATa.

POHUHAHCOBUTE AKTUBH 1 (bﬂHaHCOBHTC IIACHBH C€ OIICHABAT IIOCACABAIIIO, KAKTO € ITIOCOYEHO ITO-
AOAY.

4.12.1. DPupaHCOBH AKTHUBH

C IIEA ITOCAECABAITIO OIICHABAHC Ha (t)PIIIaIICOBI/ITC AKTHBH, C H3KAIOYCHHE Ha XCAKHPAIIIHTE
HHCTPYMEHTH, TC CC m\acu(bnunpa’r B CACGAHHUTE KATCTOPHH!:

KPEAHTH H B3CMAHHA;

®
®  (HHHAHCOBH AKTHBH, OTYHTAHH IO CIIPABEAAHBA CTOHHOCT B nevarbaTa HAM 3a1y0ara;
®  HHBECTHIIMH, ADPKAHH AO ITAACHK;

[ ]

(buHAHCOBH aKTHBH HAa PA3IOAOKEHHE 32 poAaKoa.

®uUHAHCOBHTE AKTHBH C€ PAa3IPEACAAT KbM OTAEAHHTE KATETOPHHM B 3aBHCHMOCT OT I€ATa, C
kosTo ca npuaobuTr. Kateropuara Ha Aasen (pMHAHCOB HHCTPYMEHT OIPEAECAA METOAA My Ha
OIICHABAHC H AAAH I'IPHXOAI[TC H PHSXOA}ITC ce O'I’pasﬂBa'r B HC‘{ﬂAsaTﬂ HAH 3ary6a'{a HAH B
Apyrus BceoOxBaTeH AOXOA Ha Apyxectsoro. Benmvkn punancoBH aKTHBH C M3KAIOYEHHE HA
TEe3U, OTYUTAHM IO CIIPABEAAMBA CTOHHOCT B IIearbaTa HMAHM 3arydaTa, ITOAAEMkAT HA TECT 3a
obe3leHka KbM AaTaTa Ha (puHaHcoBHA order. PUHAHCOBHTE aKTHBH Ce ODE3IEHABAT, KOTaToO
CLINECTBYBAT OOEKTHBHH AOKAa3aTeACTBa 3a Tosa. [lpmaarat ce pasamdHM KpuTepum 3a
onpeaese na 3arybara or 0be3leHKa B 3aBHCHMOCT OT KATETOpHATa Ha (DMHAHCOBHTE AKTHBH,
KAKTO € OIIMCAHO II0-AOAY.

Beuukn NpPHXOAM U PAa3XOAM, CBBP3aHH C IPHTEKABAHETO HA (DHHAHCOBM HHCTPYMEHTH, Ce
oTpassBaT B Iedanbara mAm 3arybara IIPH IOAYYaBAHETO MM, HE3ABHCHMO OT TOBa Kak ce
orensaBa GaAaHCOBATA CTOHHOCT Ha (DMHAHCOBHA AKTHB, 32 KOHTO C€ OTHACAT, U CC LIPCACTABAT B
ordera 3a Ie4aabara MAH 3arybara B APyrHA BCeoOXBaTeH AOXOA Ha peaoBe ,PunancoBu
pasxoan”, , PHHAHCOBH IIPUXOAHM~, C H3KAIOYEHHE Ha 3arybaTa OT OOe3lleHKa Ha TbPrOBCKH
B3EMAHHA, KOATO Ce ITPEACTaBA Ha PeA ,,/A\PyIu pasxoAn’.

PurancoBuTEe AKTHBH HA APYKECTBOTO IIPEACTABASBAT:
Kpeantn u B3emanus

KPCAHTH H B3€MaHHA, BDB3IHHKHAAH II'bPBOHAYAAHO B APY#AECTBOTO, Ca HEACPHBATHBHH
ClDPIHaHCOBI/I HHCTPYMCHTH C q)I/IKCPIpﬂ.HH IIAAITIAHMA, KOUTO HE C€ TbPIyBaT HAa aKTHBCH HﬂBﬂp.
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KPEAHTHTE M B3€MaHHATA ITOCAEABAIIIO CE€ OIEHABAT IIO AMOPTH3IHpaHA CTOﬁHOCT, KaTo Ce
HU3II0A3BA METOADBT HaA C(i)CKTHBHaTﬂ AHXBA, HaMaAcHa C pasMepa Ha 06C3HCHKaTa. Besaka
npomsina B CTOMHOCTIA UM Ce oTpasfdBa B mevyaAtaTa mAn 32.1"}/'63.T21 3a TCKYIIHA IICPHOA. HEPHTE
H IIAPpHYHHTC CKBHBAACHTH, TDLPIOBCKHTC H IIO-TOAAMATA ©aCcT OT APYTHTC B3CManHA Ha
APYHECTBOTO Ca KbM Ta3l KaTerOpus CPI/IH'AHCOBH HHCTPYMEHTH. ,A,I/ICKOHTPIP&HE HE C¢E
H3BBPIIBA, KOTATO C(l)CKTbT OT HETO € HE3HAYHTCACH.

3HaYMMH B3eMaHHA Ce TECTBAT 32 ODE3IEeHKa 110 OTACAHO, KOTATO Ca IIPOCPOYCHH KbM AaTaTa Ha
Ci)HHaHCOBH}I OTYET HAH KOT'aTO CBINECTBYBAT OOEKTHBHHA AOKA3aTEACTBA, Y€ KOHTPAICHTDHT HAMA
A4 H3ITbAHHM 3aAbAKeHHUATA cH. Beuykn ApPYyIH B3e¢MaHHA CC TCCTBAT 34 OGCSI[eHKa IIO TPYIIH,
KOHTO C€ OIIPEACAAT B 3aBHCHMOCT OT OICHCHHA KPEAHTCH PDHCK Ha KOHTPArc¢HTd, KaKTo M OT
APYyIH KPCAHTHH PHCKOBE, 4aKO CbIICCTBYBAT TAKHBA. B Ttosn CJ\}"‘I‘EIFI IDpOIEHTDT Ha 068311811}{3'1'3
Ct OIIpeAeAd Ha DazaTa Ha HCTOPHYECKH AaHHH OTHOCHO HEIIOTaCCHHU 3AABAKCHNA Ha
KOHTPAarcHTH 34 BCAKA HACHTHCPI'ILLHPHHB rpyua.

[Tpubamsureanara oleHka 3a 3aryOHM OT CbMHHTEAHH M HEChOMpaeMH B3EMAaHHA CE IIPaBH,
KOIaTo 3a CbOMPAEMOCTTA Ha [AAATA CYMA HAH HA YACT OT Hed CBIIIECTBYBA BHCOKA HECHTYPHOCT.
Hecbbupaemure B3eMaHus ce OTIICBAT, KOTATO CE YCTAHOBAT IIPABHHTE OCHOBAHHUA 32 TOBA.

3arybara or oOeslleHKAa HA THPrOBCKHTE B3E€MAHHMA CE IPEACTABA B OTHYETa 32 II€4aADATA HAH
3arybaTa u APyTHA BCeOOXBAaTeH AOXOAHA peA ,,Apyru pasxoan”.

DuUHAHCOBH AKTUBH HA PA3II0AOKEHHE 32 MPOAaKOa

DHUHAHCOBH AKTHBH HA PA3IOAOKEHHE 33 IIPOAKOA €A HEACPHUBATHBHYM (DHHAHCOBH aKTHBH,
KOHTO €2 OIIPEACACHH KaTO (DMHAHCOBH AKTHBH Ha PA3IIOAOKEHHE 32 IIPOAAKOA MAM HE CIIAAAT
KbM HHTO €AHA OT OCTAHAAMTE KATeropHH (pHHAHCOBH akTHBH. OHHAHCOBHTE AKTHBH OT Ta3M
KATETOPHA ITOCACABAIIIO CE€ OIIEHABAT IIO CIPABEAAHBA CTOHHOCT C HM3KAIOYEHHME HA Te3H, 32
KOHTO HAMA KOTHPOBKH Ha I1a3apHATA 1[€HA HA AKTHBEH 11a3ap M YHATO CIPABEAAHBA CTOHHOCT
He MOke Aa ObAe HasemAHO omnpesesena. [locaeanmrte ce onensBar mo aMOPTH3HpPaHA
CTOIHOCT 110 MeTOAZ Ha eDEKTMBHMA AHMXBEH IIPOLEHT HAH IO CeOeCTOHHOCT, B CAyHYail e
HAMAT (PUKCHPAH IIaA€kK. [IpOMEHNTe B CIPaBEAAMBATA MM CTOHHOCT Ce€ OTpasfiBaT B APYruf
BCEODXBATEH AOXOA U Ce IIPEACTABAT B CbOTBETHHSA PE3EPB B OTYETA 32 COOCTBEHHS KAITHTAA,
HETHO OT AAH'BIIN, C H3KAIOUCHHE HA 32I"Y6HTE orT OGCSL[CIIK‘A " BQ.AY'I‘IIH KYpCOBH pﬂBAHKH Ha
IAPHYHH aKTHBH, KOMTO Ce IIPH3HABAT B I1eyaAdaTa MAM 3aryoarta. Korato cdunancos aktus Ha
pa3sIIOAOKEHHE 32 IIPOAAKOA ObAe IIPOAAAEH MAH ODe3IleHeH, HATPYIAHHUTE ITevaAdu u 3aryowu,
IPH3HATH B APYIMA BCEOOXBATEH AOXOA, ce npekAacuguIupar oT COOCTBEHHA KAIIHTaA B
nevanbata MAM 3ary0aTa 3a OTYETHHA IIEPHOA H Ce IIPEACTABAT KaTO IIpekAacuduumparna
KOPEKIMA B APYIHS BCeOOXBaTEH AOXOA. AHXBH, H3YHCACHH IO METOAA HA e(DEKTHBHATA AHMXB2,
I AHMBHAEHTH Ce IPH3HABAT B Ie4aAbata HAnM 3ary0ata Kato ,,(pMHAHCOBH IIPHXOAH”.
BeacranopsBane Ha 3arydu OT ODe3lleHKa Ce IIPH3HABA B APYIHMA BCEOOXBATEH AOXOA C
M3KAIOYCHHE HAa ADBATOBHTEC (PHHAHCOBH MHCTPYMEHTH, IIPH KOHTO Bb3CTAaHOBABAHETO CE
npusHaBa B Ie4aAdaTa MAKM 3ary0arTa, caMoO aKO BDH3CTAHOBABAHETO MOMKE ODEKTHBHO Aa ObAe
CBBP3aHO CbC CHOMTHE, HACTBIIMAO CAECA MOMEHTA Ha IIPH3HABAHE HA ODE3IICHKATA.

4.12.2. PDuHAHCOBH HACHBH

(uuaHCOBHTE NacHBH Ha /APYHKECTBOTO BKAIOYBAT 3ae¢MU, (DHHAHCOB AM3HHI, THPIOBCKH U
ApyrH 3aabaxkeHHA. (QOHHAHCOBHTE IIaCHBH C€ IIPU3HABAT, KOTATO CBIIECTBYBA AOIOBOPHO
3aABAJKEHHE 32 [IAALIAHE HA IAPHYHH CYMH HAH APYr (PHHAHCOB AKTHUB HA APYIO IPEANPHATHE
HAH AOTOBOPHO 3aABAKCHHE 32 PasMAHa Ha (PHHAHCOBH MHCTPYMEHTH C APYTO NPEANPHATHE
IPH IOTEHIIMAAHO HeOAATONPHATHH YCAOBHA. BCHYKN pa3xoOAH, CBBP3aHM C AUXBH M IIPOMEHH
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B CIIPABEAAHBATA CTOHHOCT Ha (PMHAHCOBH HHCTPYMEHTH, aKO HMa TaKHBa, CC IIPH3HABAT B
neyaabata HAM 3arybata Ha pea ,,PuHaHCOBH pa3xoAn” HANM ,,PUHANCOBH IPUXOAH .

PuuaHCOBUTE IACHBHU CE OIIEHABAT IMOCACABAIIO IT0 AMOPTH3HPAaHa CTOHHOCT, KATO Ce M3II0A3BA
METOABT Ha e(PEKTHBHATA AMXBA, C H3KAIOWEHHE HAa (DHHAHCOBHM HHCTPYMEHTH, ADPKAHH 33
TBPIYBAHE HMAH OIPEACACHH 32 OILEHABAHE IIO CIPABEAAHBA CTOHHOCT B neyanbara HAH
3ary0aTa, KOUTO Ce OIEHABAT ITO CIPABEAAHBA CTOHHOCT € OTYMTAHE HA IIPOMEHHTE B ne4aabara
MAHM 3arybaTa.

3aemmrTe € LEA ABATOCPOYHO IIOAIIOMATAHE Ha AeHHOCTTa Ha ApYXKEeCTBOTO €a OTPascHH B
ordera 32 PHHAHCOBOTO ChCTOAHME Ha APYKECTBOTO, HETHO OT PA3XOAHTE 10 IIOAYYABAHETO Ha
saemuTe. OHHAHCOBH Pa3XOAH KATO IIPEMIHSA, IAATHMA IPH yPEHKAAHE HA ABATA HAH OOPaTHOTO
My M3KyIyBaHe, H [IPEKH PA3XOAH IIO CAEAKATA Ce OTHACAT B OTYeTa 33 redanbaTa HAH 3arybara
" Apyl‘HH BCCOGXBan:H AOXOA HA npm{nnna HAa HAYHCACHHETO, KATO CC HM3IIOA3BA MCTOADT HA
edpeKTHBHMS ANXBEH IIPOLEHT, N Ce IPHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA
[IACHB AO CTCIIEHTA, B KOATO Te HE CE YPEKAAT KbM KpPasf Ha IIEPHOAA, B KOHTO €4 Bb3HUKHAAM.

T’bpl'OBCKHT(‘.‘ 3aABAKEHHA CE€ IIpH3HABAT II'bPBOHAYAAHO IIO HOMHMHAAHA CTOHHOCT H
BIIOCACACTBHEC CC OIICHABAT IIO amop‘msupaua CTOI‘;IHOCT, HaMaA€HA C IAAINAHHA IO YpEKAAHE
Ha 3AaADAKECHHCTO.

AMBHAEHTHTE, IAATHMH HAa aKIMOHEPHTE, Ce IIPH3HABAT, KOTATO AMBHAEHTHTE Ca OAOOpeHn Ha
ObmmoTo crOpaHHe Ha AKITMOHEPHTE.

4.13. Marepuasnu zanacu

MarepnasHuTe 3aI1acH BKAIOYBAT MATepHaAM M CTOKH. B cebecroiimocTra Ha MaTepHAAHHTE
3aIIaCH Ce BKAIOMBAT AMPEKTHHTE Pa3XOAM I10 3aKyIYBAHETO HAHM IIPOH3BOACTBOTO MM,
npepaboTKaTa M APYIH IIPEKH Pa3XOAH, CBBbP3aHH C AOCTABKATA MM, KaKTO M 9acCT OT obImTe
IIPOHM3BOACTBEHH Pa3XOAH, OIpeAeAeHa Ha 0as3aTa HA HOPMAAEH IIPOM3BOACTBEH KAIIAITHTET.
DUHAHCOBHTE Pa3XOAH HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHaAHMTE 3armacH. KbpM kpad Ha
BCEKH OTYETeH IIEPHOA MATEPHAAHHTE 3aIIaCH C€ OLECHABAT IO ITO-HMCKATA OT ceDecTOHHOCTTA
UM M TAXHATA HeTHa peaamsyema croiHocr. Cymara Ha BcAka ODesleHKAa HAa MaTePHAAHHTE
3aIIaCH A0 HETHATA MM peaAH3yeMa CTOMHOCT Ce NpPH3HaBa KaTO Pa3XOA 32 IEpHOAa Ha
obe3reHkaTa.

Hernara peaansyema CTOMHOCT IPEACTABAABA OYaKBAHATA IIPOAAYKHA IICHA HAa MATCPHAAHHTC
3alacH, HaMaA€Ha C OYaKBAHHTE Pa3XOAH IIO IIpOAMGaTa. B CAY‘iaﬁ 9¢ MAaTEpHAAHHTE 3aI1acH
ca OHAHN Bede 0663LI€HCHH AO HETHaTa HM peaAH3yeMa CTOHHOCT M B ITOCAEABAIIl OTYETEH
IIEPHOA CE€ OKa¥Ke, 1€ YCAOBHATA AOBEAH AO 0663HCHK2T9. HE Ca B€YC HAAHIIE, TO CE€ anpnema
HOBaTa UM HETHA peaAH3yemMa CTOMHOCT. C)/’Ma'l'a HAa Bb3CTAHOBABAHECTO MOMKC Ad 6’]:/_\& caMO AO
pasmepa Ha 0aAAHCOBATA CTOHHOCT HA MATCPUAAHHUTE 3AI1aCH IIPEAN 06e3ueHKa'ra. Cyma'ra Ha
O6PETHO Bb3CTAHOBABAHE HA CTOHHOCTTA Ha MAaTECPpHAAHHTE 3allacH CC OTYHTA KATO HaAMaACHHE
Ha pa3XoOAHTE 3a MAaTEpHaAAH 34 IIEPHOAA, B KOHTO BBb3HHKBA Bb3CTAHOBABAHETO.

Apy}xecnso‘ro OITpEACAA Pa3xXOAHTE 3a MATEPHAAHH 3allacH, KAaTO II'bpBa BXOAAIIA-ITbpPBa
H3XOAMAIIA 324 3BHAYHMHATE MaTCpHaAH H CpEAHO HPCTCI"ACHZ. CTOMHOCT 34 BCHYKH OCTAHAAH.

an Hpoz.\am6a Ha MaTCepHAAHHTC 3allaCH TAXHATA DaAaHCOBA CTOMHOCT ce IIpH3HaBa KaTO
Pa3XoOA B IIEPHOAAQ, B KOHTO € MIpHU3HAT CHbOTBECTHHAT ITPHXOA.



3

Noaarnr , bAA EAA 2!
[ Tpeasapireact MUAUBIAVAACH (PHHAHCOB OTIET

v 5
3 aeweamspn 2016 1

4.14.  AaHbiu BBPXY AOXOAQ

Pa3xoAuTe 32 AAHBIIH, IIPH3HATH B Ie4aA0aTa HAH 3ary0aTa, BRAIOYBAT CyMaTa Ha OTCPOYCHUTE
M TEKyIIM AAHBIIM, KOUTO HE Ca IPH3HATH B APYIHA BCEOOXBATEH AOXOA HAH AHPEKTHO B
CODCTBEHMS KATIMTAA.

TeKyluTe AAHDYIHA AKTHBH H/HAH IIACHBH IIPEACTABASBAT TE3H 3aABAKEHHA KbM HAHM B3CMAHUA
OT AAHbYHHTE HHCTHTYIIHH, OTHACAIIM CE 34 TEKYIIIN HAH IIPEAXOAHH OTYETHH IIEPHOAH, KOUTO
He Ca IIAATEHNM KbM AaTaTa Ha (PUHAHCOBHA OTYET. TeKYIIHAT AAHbBK € ABAKUM BBPXY
oBAaraeMus AOXOA, KOIITO ce pa3sAHdaBa OT IedardaTa MAM 3aryOaTa BbB (DHHAHCOBUTE OTYETH.
MsuncasBaneTo Ha TEKyIIMs AAbK ¢ OA3HPaH HA AAHDBYHHTE CTABKH M HA AAHBYHHUTE 32KOHH,
KOHTO €2 B CHAAZ KbM KpPas Ha OTYETHHA IIEPHOA.

OTCPO‘-ICI—IHTB AAHBIIH C€ U3YHCAABAT 110 ITACHBHHA MCTOA 34 BCHYKH BpeMCHHH pa3AHKH MEHAY
DaAaHCOBATA CTOMHOCT HA aKTHUBHUTE M ITACHBUTEC M TAXHATA AAHbYHA OCHOBA. OTcpoqu AAHBK
HE Ce€ IIPEABHKAA IIpH H'prOHa‘{aAHOTO IIPH3HABAHE Ha aKTHB HAH IIacHB, OCBCH aKo
CbOTBETHATA TPB.HSHKLIHH He 3acAra AAHbYHATa HAH CHYCTOBOAHATA me4anoa.

OTCPO‘-{EHHTe AAHBPYHH AKTHBHM H ITACHBH HE€ C€ AMCKOHTHPAT. HPH TAXHOTO H3YHCACHHEC CC
H3IIOA3BAT AAHbYHH CTABKH, KOHTO C€ O4YaKBa Aa 6'bAa'I' IIPHAOKHMH 324 IIEpHOA2 Ha
peaAn3annaTa HM, IIPH YCAOBHE Y€ TEC Cd BAE3AHM B CHAQ HAH € CHTYPHO, Y€ IIIC BAC3HAT B CHAAQ,
KbM Kpasfd Ha OTHETHHA ITCPHOA.

O’I‘CpO'{CHHTC AAHDYHH ITACHBH CC HpHBHﬂBaT B II'bACH paamiep.

O’['CpO'—ICIH'I AaHDYHH AKTHBH C€ IIPH3HABAT, CAMO aKO CbIIIECTBYBA BEPOATHOCT TC Ad ObAAT
YCBOCHH H{peE3 61)/.‘..6111!’1 oDAAaraeMu AOXOAH. OTHOCHO ImpereHraTa Ha PBKOBOACTBOTO 33
Bepoa'ruocrra 32 Bb3HHKBAHC HA 6’bACH.II/I obAaraeMu AOXOAH, Ype3 KOHTO Aa Ce YCBOAT
OTCPOYEHH AAHBDYHH AKTHBH.

OTCPO‘[GHH AAHDBYHHW AKTHBH M ITACHBH CE€ KOMIICHCHPAT, CaAMO KOIaTO Apy}KCCTL’:OTO nmMa npaBo
H HaMEPCHHC Al KO;\IHEHCHP& TERYIIUTEC AAHDYHH AKTHBH HAHM ITACHBH OT CbII[ATA AAHBYHA
HHCTHTYITHA.

IlpoMsHATa B OTCPOYEHHTE AAHDBYHHM AKTHBH HAHM [TACHBH Ce NPH3HABA KaTO KOMIIOHEHT OT
AAHBYHUA NIPHXOA HAH Pa3sXOA B medarbara MAM 3arybara, OCBEH aKO T€ HE Ca CBBP3BAHH C
MO3UIMHU, IPU3HATH B APYTHS BCEODXBATEH AOXOA (HAIIP. IPEOIEHKA HA 3€MA) HAH AHPEKTHO B
coDCTBEHMA KAIIMTAA, [IPH KOETO CBOTBETHHAT OTCPOYEH AAHbBK Ce IIPU3HABA B ApyIui
BCEODXBATEH AOXOA HAH B COOCTBEHHA KAIIMTAA.

4.15. Tlapu v mapuvHyu €KBHBAACHTH

Hapﬂ're H HHApHYHHTE CKBHBAACHTH CC CbCTOAT OT HAAHYHHTEC IIAPpH B 6p0fi, IMApHYIHH CPEACTBA
10 OAHKOBH CMECTKH, 623(2130“11—[11 ACIIO3HTH H ACITO3HTH AO 3 Meceria.

4.16. Herexymu akTHBH M IHACUBH, KAACH(DHUIIMPAHU KATO AbPIKAHH 32 HPoAazkDa

Korato ApyxecTBOTO Bb3HAMEPSBA A4 IPOAAAE HETEKYINl aKTHB HAM IPyNa akTUBH (ITpyna 3a
OCBODOKAABAHE) H AKO IPOAAKOATA € MHOIO BEPOATHO A2 Obae ocblecTBeHa B 12-meceven
CPOK, aKTHBDBT HAHU IPYIIaTa 32 OCBODOKAABAHE CE KAACH(HIIHPAT KATO ABPAKAHH 33 IPOAKDA 1
Ce IIPEACTABAT OTACAHO B OT4eTa 32 (DHHAHCOBOTO ChCTOAHUE.

[Nacusu ce KAaCI/ICt)PlIIHpaT KaTo A'bp}!\"aHI’I 3a HPOAa}K6a H Ce IIPEACTABAT KaTO TAKHBA B OTYCTA
3a CbHHaHCOBOTO CbCTOAHHE, CAMO a4KO €Ca AHPCKTHO cmapsamx C rpymnara 3a 0CBO60}KAaBaHC.

AKTI/IBI/I, KAaCIT(bHLlHPaHH KaTo Aﬁpﬂ{aIIH 3a HpOAa)ﬁ6ﬂ, Ce OIIEHABAT IIO ITO-HHUCKATA OT TAXHATA
OaAaAHCOBA CTOMHOCT HEIIOCPEACTBEHO CAEA TAXHOTO OITPEACAAHE KATO ABPHKAHH 324 HpOAﬂ.}K6a n
TAXHATA CHpaBCAAI‘IBa CTOﬂHOC'l', HaMaA€Ha C Pa3sxXoAHTe MO HpOAﬂ)K6ﬂT3 M. Hakou AKTHBH,
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ABbpKAIH 32 HPOAHJ-KGB., KaTo (l)HHaHCOBH AKTHBM HMAH AKTHBH IIO OTCPOYCHH AAHDIIH,
IIPOADAKABAT Aa CC OIICHABAT B CBHOTBETCITBHE CBC CYETOBOAHATA ITOAHTHKA OTHOCHO TE3H
AKTHBH Ha APYH(ECTBOTO. AKTI{BHT&, KAaCH(bI‘IL[HpaHH KaTO AbpKanu 324 npoAa}I{6a, HE
ITOAAEXKAT HA AMOPTH3AIINA CACA TAXHOTO KA’:ICHCI)HL[HP&HQ KAaTO AbPKaHM 324 HpoAam6a.

4.17. CoOcTBeH KanmmTaa, pe3ecpsu

AKIIHOHCPHI/IHT KalTuTaA Ha APY}KECTBOTO OTpassiBa HOMHHAAHATA CTOHHOCT Ha EMHTHPAHHTEC
AKITHH.

l—Ipeoucn"qunHT pesepB BRAIOYBaA CCPCKT OT IIPEOIIEHKA Ha 3CMA U ITOABHAKCH CbCTaB.

Hamynaﬁa'ra 3ary6a BKAIOYBA TCKYIITHA q)}THaHCOB PE3yATAT H HCIIOKPHTHTEC 3211'}761'1 OT MHHAAHN
TOAHHH.

Benuku TPAaH3aKIHH CbC coOCTBEHMKA HA Apy}KCCTBOTO ca MpeACTaBCHH OTACAHO B OT4YCTa 34
IIPOMCHHTC B cOOCTBEHHA KAIIHTAA.

4.18. TIlencmoHHM M KPATKOCPOUYHH Bh3HATPAKACHHA HA CAYZKHTCAHTE

APY}KCCTBOTO ADBAKH TICHCHOHHH BDB3HATPAKRACHHA Ha CAYKHTCAHTC CH IO IIAAHOBC C
AC(bHHHPaHH AOXOAH H IIO ITAAHOBEC C AE(bHHHpaHH BHOCKH.

[1aanose c Aecbmmpafm BHOCKH Ca IIEHCHOHHH IIAAHOBE, IIO KOHTO ,A,py}KCCTBOTO BHACH
(bI'IKCI‘IpaHPI BHOCKH B AbpPAaBHH (i)OHAOBC. AP}"}KE?CTBOTO HAMA APYTH IIPAaBHH HAH AOTOBOPHH
3AADAKCHHA CACA H3IIAAIIIAHCTO HA CpHKCHPaHHTC BHOCKH. BHOCKHTE IIO IIAAHOBETE C
Ae(t)I/IHPIPaHH BHOCKH C€ ITpH3HABAT 324 pasxoA B II€EpHOAA, B KOHTO CBOTBETHHTE YCAyTH Ca
IIOAYYCHH OT CAYKHTCAA.

CobraacHo wusucksannara Ha Koaekca Ha Tpyaa u KoAekTuBHMA TPYAOB AOTOBOp HpH
IPEKPATABAHE HA TPYAOBOTO IPABOOTHOIIEHHE, CACA KATO CAYKHTEAAT € IPHAODHA IPaBO Ha
HEHCHA 32 OCHIYPHTEACH CTak M Bb3pact, APyHecrBOTO € 3aABAKEHO Aa My H3IIAATH
obesleTeHne B ABYKpAaTeH pasMep Ha OPYTHOTO TPYAOBO Bb3HArpaxaeHHe. B cayuail ve
CAyKHTEAAT e paborua B APyKecTBO MAM B CHCTEMATa HA JKEAE3OIbTHHA IIPEBO3 IIpe3
mocaeannTe 10 roannn, pasMepsT Ha OOE3INIETEHHETO BH3AM3A HA IECTMECEYHHUS PasMep Ha
OpyTHOTO My TPYAOBO Bb3HAIpamAeHHe. KOAGKTHBHHA TPYAOB AOIOBOP OLPEACAS H
AOITbAHHUTCAHH KOMIICHCAIIMH 3a HAKOH IPYIIH CAY?‘HHTCAH.

Apy*ecTBOTO € HAMHCAHAO IIPABHO 3aABAKCHNE 34 H3IAAIIAHE HAa OOE3ITeTeHHA HAa HaeTHTe
AMIIA 1IPH IIEHCHOHHpaHe B chotBerctBue ¢ mauckanuata Ha MCC 19 , Aoxoanm na Haetn
Anna” Ha 6asa Ha IPOTHO3ZMPAHM IIAAINAHUA 32 CAEABAIINTE IT€T TOAHHH, AUCKOHTHPAHH KbM
HACTOAIINA MOMEHT C ABATOCPOYEH AHXBEH IIPOIEHT Ha Oe3PHCKOBH HeHHH KHHKA.

APYH(GCTBOTO OTHYHTA KPATKOCPOYHH 3aAADAKCHHA ITO KOMIICHCHPYEMH OTITYCKH, Bb3HHKHAAH Ha
0432 HEH3IIOA3BAH IIAATEH TOAHIIICH OTIIYCK B CAYYaHTEC, B KOHTO CC O4YakBa OTIIYCKHTC Aa
BD3HHKBAT B paMKHTC Ha 12 Mecella CACA AaTaTa Ha OTHCTHHA IICPHOA, l'IpCS KOHTO HAETHTE
AHIIA €A IIOAOKHAM TPYAa, CBBp3aH C Te3W OTIIYCKH. KpaTKOCpO‘-IHI/ITC 3AADBAKCHHA KbM
[epconasa BRAIOYBAT HAAHHIIH, 3alIAATH I COIIHAAHH OCHI'YPOBKH.

4.19. TIlpoBu3um, yCAOBHM IIACHBU M YCAOBHHI AKTHBH

HPOBI/IBHHTC ce IIpH3HAaBaAT, KOTaTO HMa BEPOATHOCT CETalllHH 3aADbAKCHHA B pe3yATaTr oOT
MHHAAO chOUTHE A2 AOBCAAT AO H3XOAMAIIL ITOTOK HAa PEeCypCcH OT ,Apy}KCCTBOTO H MOMKE Aa 6’11/_\6
HalIpaBeHa HAACKAHA OIICHKAa Ha CcyMaTa Ha 33aAbAMKEHHETO. Boamoxno e CPOYHOCTTA HAH
cymMaTa Ha H3XOAAIIHA ITApHYEH IIOTOK Aa € HCCHIYpDHA. Ceramrao 3AABAKECHHIE C€ ITOPaA¥Ad OT
HAAHYHCTO Ha HPaBHO HAH KOHCTPYHTYIBHO 3AADAKCHIC BCACACTBHC Ha MHHAAH C'bGIfITHﬂ,
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Hanpm\icp 1‘apauumi, HPaBIlH CHDPOBC HAH OGPENICHHBHU,IH AOFOBOPH. HPOBHSHHTG 3a
HPECTPYKTYPHPAHE CE IIPH3HABAT CAMO AKO ¢ Pa3pabOTeH M NMPHAOKEH IOAPODeH dropMmareH
HAQH 32 MPECTPYKTYPHPAHE UAHM PBKOBOACTBOTO € ODABMAO OCHOBHHMTE MOMEHTH Ha IIAAHA 32
OPECTPYKTyPHPAHE IIPCA Te3H, KOMTO Omxa OuAmM 3acernasn. [Iposusnn 3a ObAenm 3aryom or
AEHHOCTTa He ce IPHU3HABAT.

Cymara, kofTO ce NpH3HaBa KATO IIPOBH3MA, Ce H3YHCAABA Ha 0a3a HAN-HAACKAHATA OICHKA Ha
Pa3xXOAHTE, HEOOXOAMMH 33 YPEKAAHE HA CEralllHO 3aABAKEHHE KbM Kpafd Ha OTYCTHHSA IIEPHOA,
KaTO Ce B3eMAT B IPEABHMA PHCKOBETE€ M HECHTYPHOCTTA, CBBP3aHH ChC CETAIITHOTO 3aAbAKEHHE.
Korato cobiecrBysar peaniia moAOOHH 3aADAMKEHHSA, BEPOATHATA HEOOXOAHMOCT OT H3XOAMAIL
IIOTOK 32 IIOTacABAHE HA 32ABAKEHHETO C€ OIIPEAEAd, KATO Ce OTYEeTe IPYIIaTa HA 3aAbAKEHHATA
KaToO IIAAO. HPOBHSHHTC ce AHCKOHTHPHT, KoraTo C(pEmT oT BPCB[EBHTC PQSAHKI’I B CTOHHOCTTA
Ha IapHTe € 3HAYNTEAEH.

OObesnteTenns OT TPeTH AHIA BLB BPDB3KA C AAACHO 3aABAKEHHE, 32 KOHTO ApykKecTBOTO e
CHIYPHO, Y¢ IIe ITIOAYYHM, Ce IIPH3HABAT KATO OTAGACH akTHB. TO3M aKTHB MOXKe M Aa He
HaABHIIIABA CTOﬁHOCTTa Ha CbOTBCTHATA HPOBI/I3I/IFL

HpOBH.’iHHTe ce Hpepa3rAe}KAaT KbM Kpa}l HAa BCCKHM OTYCTCH HEPHOA 58 CTOﬁHOCTTa HM CC
KOPHUIHPA, 32 A2 CE OTPa3sy Hali-A0DpaTa HPHOAH3HTEAHA OLICHKA.

B cAydanTe, B KOHTO C€ CHHTAa, ¥Y¢ € MAAKO BCPOATHO Ad BB3HHKHC H3XOAMAI ITOTOK HA
HKOHOMHYECCKH pecy‘pCH B pESY:‘\Tﬁ.T Ha TeKyH_lO 3AABAKCHIIC, IIACHB HC CC HPI/I3H3B3. VCAOBHI/ITE
ITACHBH CACABa Aa C€ OIICHABAT ITOCACABAIIIO ITO ITO-BHCOKATA CTOHHOCT MEHKAY OIlHCaHaTa IT0-
rope cpaBHHMa IIPOBH3HA H II'bPBOHAYAAHO IIpH3HATATA CyMa, HaMaACH4 C HaTpylaHaTa
aNIOPTHBaHH}I.

BEPOHTIIS’I BXOAAINHM IIOTOIIM HA HKOHOMHYECKH ITOA3M, KOHTO BCE OIIC HE OTrOBapAT HaA
KpI/ITEpHHTC 3a HpI‘ISHﬂBaIIC Ha AKTHUB, CC CMATAT 34 YCAOBHH AKTHBH.

4.20. HecurypaocCr HA CHETOBOAHNTE NPUOANZHTEAHN OICHKH

[lpn msroteanero Ha (DHHAHCOBHA OTYET PBKOBOACTBOTO HPaBU PEAHIIA IPEATIOAOMKEHEH,
OIIEHKH M AOIIyCKAHHA OTHOCHO IIPH3HABAHETO M OIICHABAHETO HA AKTHBH, TACHBH, IIPHXOAH H
Pa3XOAH.

ACﬁCTBI{TE1\HIiTC p€3YATaTI’I Moratr Aa cc pasAanBaT oT IIpCAHOAO}KCHI’IHTa, OIICHKHUTE H
AOIIYCKAHHATA HAa PDROBOACIBOTO M B PCAKH CAYYaH CbOTBCTCIBAT HAI'DAHO HA LIDCABAPDHTCAHO
OIICHEHHUTE PE3YATATH.

I/IHq)OpMaHHH OTHOCHO CBIIECTBEHHTE ITPEAIIOAOKECHHSA, OIICHKH H AOITYCKAHHA, KOMTO OKa3BaT
HaN-3HAYUTEAHO BAMSHHE BBPXY IIPH3HABAHCTO H OIICHABAHCTO HA AKTHBH, IMACHBH, IIPHXOAHN H
pasxomfr € ITPCACTABCHA ITO-AOAY.

4.20.1. Kaacmdunupane Ha HHBCCTHHHHTE Ha APYKeCTBOTO

[Tpes mepnoAa PBHKOBOACTBOTO Ha APY/KECTBOTO € HAIPABHAO IIPErAeA Ha HHBECTHIHHTE B
ABINCPHH M ACONMHUPAHM INPEAUPHATHS, B PE3YATAT HAa KOETO 4YaCT OT HHBECTHIIMHTE Ca
pekAacHpUIMPan B ABATOCPOYHM (PUHAHCOBU AKTHBH, 2 APYIa 4acT KaTO KPATKOCPOYHH
(brHAHCOBHM aKTHBM HA Pa3IIOAOKEHHE 32 IIPOAAKOA, THIl KATO € B3ETO pellleHne 3a TAXHOTO
ocBODOMKAABAHE.

[Tpes 2016 r. e m3pbpiIeHa peKAacHHKAINA HA HHBECTHIIMATA B ABIICPHOTO NPEANPHATHE
»BAK - Tosapun npesozu® EOOA, kosro e 100% cobersenoct na ,, Xoaaunr BAZK® EAA, ot
AKTHBH, KAACH(PHUIINPAHH KATO ABP/KAHH 33 IIPOA@KOA, B HHBECTHIIHH B ABIIEPHH IPEAIIPHATHA
Hopa/_\u l'IPCKPaTC.Ha npouc,&ypa I1O ﬂpIIBaTIIBaHIIH.
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Aparocpounn  (OHHAHCOBH  aKTHBH, IPEACTABAABAIIM IIpUTEkaBaHa oT ApymecTtBOTO
HHBECTHIIHA B KanuTasa Ha ,,Aamann boearapua® 3AA e pexaacndummpana 3 Kparkocpounn
(buHAHCOBH aKTHBH, IIOPaAH Bb3OOHOBEHH IIAAHOBE HA PBKOBOACTBOTO OTHOCHO HEHHOTO
OCBODOKAABAHE.

4.20.2.  Orcpouenu AAHBYHH AKTHBH

Ornenkara Ha BepOATHOCTTA 32 ObACIIH ODAAracMm AOXOAH 32 YCBOABAHETO HA OTCPOYEHH
AAH'BYHH AKTHBH ce 0a3Mpa Ha ITOCAGAHATA OAOOpeHa OIOAKETHA IIPOTHO3a, KOPHIHpaHa
OTHOCHO 3HAYHMMM HEOOAAraeMM IPHXOAH H PasXOAM M cuenupHYHHM OrpaHHYeHHA 32
IPEHACAHE HA HEH3IIOA3BAHM AAHBYHH 3aIYOM HMAH KPEAHTH. AKO HaAEHKAHA LPOIHO3a 32
obAaraeM AOXOA ITPEAIIOAATa BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYEH AKTHB OCODEHO B
CAyYaH, KOTaTO aKTHBBT MOKE Aa Ce yIIoTpeOH 6e3 BpeMeBO OrpaHHYEHHE, TOTaBA OTCPOYCHHAT
AAHDYEH aKTHB Ce IIPH3HABA M31AAO. [lpu3HaBaHeTo Ha OTCpPOYEHH AAHDBYHH AKTHBH, KOHTO
ITIOAAEKAT HA OIPEAGACHH IIPABHH HAM HKOHOMHYECKH OIPAHHYCHHA HAN HECHIYPHOCT, ce
IIPEICHABA OT PBKOBOACTBOTO 32 BCCKH OTAEACH CAy4ail na Oasara na cuenmduyannte dakra u
OOCTOATEACTBA.

4.20.3. Obesneunxa

AKO MMa ODEKTHBHH AOKA3AQTEACTBA, Y€ € BB3HHKHAAA 3aIy0a OT OOE3IEHKA OT KPEAHTH H
B3EMaHMA, CyMaTa Ha 3arybaTa Ce OIEHABA KATO PAa3sAMKA MEKAY OaraHcoBaTa CTOMHOCT Ha
AKTHBA ¥ HACTOAINATA CTOMHOCT HA4 OYaKBAHHUTE OBACIIM HAPHMYHH LOTOIH (C M3KAIOYCHHE HA
ODbACIIHTE KPEAMTHH 3aryOH, KOHTO He €A BB3HHKHAAH), AMCKOHTHPAHH C II'bPBOHAYAAHUA
epeKTHBEH AHXBEH IIPOIEHT 32 (DPHMHAHCOBHA AKTHB (T.e. e(EKTHBHHAT AHXBEH IIPOIICHT,
H3YHCACH IIPH IIbpBOHAYaAHOTO npnsnapane). Cymara Ha 3arybara ce npmsmasa B mevasbara
uAn 3aryoara. [Ipeanpusrnero wppBo nperneHaBa AAAM ChINECTBYBA OOEKTHBHO AOKa3aTEeACTBO
32 00Oe3IeHKA OTAEGAHO 332 (PHHAHCOBH AKTHBH, KOHTO Ca MHAHMBHMAYAAHO 3HAYHMH, H OTACAHO
MAM 32€AHO 32 (PMHAHCOBH aKTHBH, KOUTO HE €4 MHAHMBHAYAAHO 3HAYMMH.

AKO B CAeABAIll IIEPHOA CyMaTa Ha 3arydaTa OT OOe3lleHKa HaMaAee M CHaAbT MOKe II0
ODEKTHBEH HAYHH Aa CE€ CBbpKE CbC ChOHTHE, KOETO BB3HHKBA, CAEA KATO ODE3IEHKATA €
IPHU3HATA, IIPEAH TOBA IIPU3HATHTE 3aryOM 0T 00Oe3IeHKa ce Bb3CTAHOBABAT. Bb3cTaHOBIBAHETO
He BOAM AO 0aAancoBa CTOHHOCT Ha (DPHHANCOBHA AKTHB, KOATO Aa HAABHIIABA OHA3H
ﬂl\r{Op'l'l‘ISI'IpflIIﬁ. CTOI‘/’IHDCT, KOATO 6H 61{1\2 HAa AaTaTa HAa B'b3CT9.I{OB}]:Bﬂ}IeTO, aAaKO He e 6HA9.
OpH3HATA 3aTy0a OT obesrenka. BbracranoBenara cyma ce npusnasa B redasbara HAH 3arydaTa.

[Ipy wM3unCAABAHE HA OYAKBAHMTE ODBACHIM NAPHYHH IIOTOIM PBKOBOACTBOTO IIPaBH
NPEATIOAOKEHHA OTHOCHO ODbAEITHTE OpyTHH 1e4aAOu. Tesn IPeAIlOAOKEeHHs €A CBBP3AHM C
ObACHIH CBOMTHA U OOCTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH MOTAT AA C€ PAa3AHYABAT H Aa
HAAOKAT 3HAYHTEAHH KOPEKIIMH B AKTHBHTE Ha /APYHKECTBOTO IIPE3 CAEABAINATA OTYETHA
TOAHMHA.

B nopeuero CAYYaH IIPH OIPCACAAHETO HA IIPHAOKHNMHA AMCKOHTOB (baKTOP €€ IIpaBH OIICHKAa
Ha ITOAXOAAIINTE KOPEKIIHH BBB BPb3Ka C IIa3apHHA PHCK H PHCKOBHTE (balc'ropn, KOHTO cCa
CHCU,I/ICPH‘{HIi' 334 OTACAHHTE AKTHBH.

4.20.4. TloaeseH :KHMBOT HA AMOPTH3HPYEMH AKTHBH

P’bKOBOAC’i‘BOTO MPEPAa3TACKAA ITOACIHHA KUBOT HAa AMOPTH3HMPYEMHTE aAKTHBH B Kpad Ha BCCKH
OTYETEH ITEPHOA.

Kbm 30 aekemspu 2016 r. ppKOBOACTBOTO ONPEAEAA ITOAE3HHA KHBOT HAa AKTHBHTE, KOITO
HpeACTﬂBAHBa OYaKBaAaHHAT CPOK HAa ITOA3BaAHE Ha AKTUBHUTE OT APY}KGC'TBOTO. ACI’ICTBHTCAHHHT
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IIOA€3€H }KHBOT MOKE Ad C€ PA3AMYABA OT HAIIPABEHATA OIEHKA IIOPAAH TEXHHYECKO M MOPAAHO
n3xabsBane, IPEANMHO HAa COPTYEPHI IMPOAYKTH M KOMITIOTBPHO 0OOpYABaHE.

4.20.5. Obesuenka na He()UHAHCOBH AKTHBH

3a 3aryba or obe3lleHKa Ce IIPH3HABA CyMAaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH AKTHB
HAH €AMHHIIA, TEHEPHPAIIA IIAPHYHH ITOTOIH, IIPEBHINABA Bh3CTAHOBMMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAMTE IO IPOAAKDA HA AAAEH
AKTHB, M HEroBaTa CTOHHOCT B yroTpeba. 3a Aa OIIpeAeAH CTOIHOCTTa B ynorpebda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE ODBACIH IIAPHYHH IIOTOIM 3a BCAKA
CAMHHIIA, TeHEPHPAIla TAPHYHH [TOTOIM, U OIPEAAs ITOAXOAAINNA AHCKOHTOB (hakTop C IeA
KAAKYAHPAaHE Ha HACTOMINATA CTOMHOCT HAa Te3n mapuuHu nororw. [lpm m3umcasBame Ha
OYAKBAHHTE OBACHH IAPHYHM IIOTOIM PBKOBOACTBOTO HPAaBH IPCAIOAOKCHHA OTHOCHO
OpacmTe OpyrHH mevaAbn. Tesw NpeAnosokenns ca CBbpP3aHH € ObBACIHIM CLOMTHA H
obcrosreactsa. AeHCTBHTEAHHTE PE3YATATH MOIAT A4 C€ PA3AHYABAT M Ad HAAOKAT 3HAYHTCAHH
KOPEKIIHN B aKTHBHTE Ha APYKeCTBOTO IIPE3 CAEABAIIIATA OTYETHA TOAHHA.

4.20.6. Marepuasnu 3aacu

Ma‘repnaAHHTe 3AMACH CE OIIEHABAT IO IMO-HHCKATA CTOHHOCT OT IleHaTa Ha HPHAO6PIB?1H€ H
HCTHATA pea;msye:ua CTOMHOCT. HPH OIIpEACAAHE Ha HETHATA peaAHsycMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA HAI-HAACKAHATA HAAHYHA PIHC[)OPM'E[L[HH KbM Aarara Ha
HpH6AH3HTCAHaTﬁ OIICHKA.

4.20.7. IIpopusuu

ApyXecTBOTO € OTBETHHK 110 HAKOAKO CBHACOHH A€Aa KbM HACTOSMIIHA MOMEHT, YHHTO M3XOA
MOKE A2 AOBEAC AO 3AABAKEHHA Ha CTOMHOCT, PAa3AMYHA OT CymaTa Ha IIPH3HATHIC BbB
CbHIIaHCOBHﬁ oT4yeT HPOBH3HH. HPOBHZ’:HHTC HAMAT Aa 6’]JA‘H.T pa3I‘ACX{AﬂHI/I TYK HO*HOAPOGHO, 3a
Aa ce m30erHaT IpPeAyOeRACHHS, CBbP3aHN C [TO3HIHATA HAa APYHKECTBOTO B IOPEIIOCOYEHHTE
CIIOpOBE.



