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CUETOBOJIEH BAJIAHC

kbM 31.12.2016 roanua

(Beuuxu cymu 6 Xul. 1esa) 31.12.2016 31.12.2015
AKTHUBHU

Herexyumn aKkTHBH

VimoTu, MaiHE 000pyABaHEe 111 42
HemaTepualiHi aKTUBU 34 15
O0mo HeTeKyIH aKTHBH 145 57

Texkyuiu akTHBH

Marepuany 3anacu 6 -
B3emanus OT CBBP3aHU JIHIA 238 164
THProBeKy B APYTH B3EMaHUA 3208 953
Tlapuyusy CpEACTBa ¥ APUYHU CKBUBANICHTH 154 19
Q010 TEKY M AKTHBH 3606 1136
006110 aKTHBH 3751 1193

COBCTBEH KAIIUTAJI U TACHUBHU
CobcrBeH KanuTajl

PerucTpupan KanuTall 250 250
Pezepsu

Harpynana 3ary6a (352) (83)
(6m0 cobcTBEH KanuTal (102) 167
[lacusu

Herexymu MacuBu

SanrbKeHs 38 (QUHAHCOB JIM3UHT 35 18
3aabKeHHs KbM CBbP3aHU JIMHA 172 172
[TacvBH 1O OTCPOYECHH JAHDBIH - -
O6mo HeTeKY N NacHBH 207 190

Tekyms nacusu

3aTboKeHns 38 OaHKOBH 3a6MH 749 -
3aapoKeHUs 32 (PHHAHCOB JIU3HUHT 12
3aabpDKEHNS KbM CBbP3aHu JIHIa 3
THProBCKU U APYTH 3aXBIDKEHUS 2882 830
Q6o TeKymu NacuBH 3646 836
O6mo NacuBH ¥ KANUTAN 3751 1193

Dunancosusim onrdem na cmpanuyu om 1 00 28 e odobpen om pwrosodcmsomo na 30.01 2017 200UHa U €

noONUCau ﬁ}i_ A
TTnamen B A
Ynpasu f
3001 2070

Py
4

Digitally signed by
PLAMEN DIMCHE VBanosa
TONEV

Date: 2017.01.3§ bemasumei:
21:05:42 +02.Oo4bzwicuocm HA CBC ar ]

NEV

eJisl — 2gen Cuemogooumen



,CHHEPTOH EHEPOXW" EOCA

TIPUIOMERVE KbM TO4MLLHNA GUHAHCOB OTHET KbM 31.12.2016T.

OTYET 3A BCEOBXBATHUSA 1OXOJX

kbm 31.12.2016 roauma
(Bewdku CyMH B XHIL JIeBa)

[Ipuxou 0T NpoAaXOH

Jlpyr poxonu

[puxomu ot GuHAHCHPAHUS

Pazxonu 3a Marepuaiy

Pasxo/u 3a BEHIIHEA YCIIyTH

Pasxoau 3a aMOPTH3aLMN

Pa3zxozwm 3a epcoHana

Hpyru pasxonu

BaancoBa CTOMHOCT HA MPOAAXKOUTE

3ary6a o1 oniepaTHBHA JeHHOCT

OuHaHCOBU IIPHXOJH
DuHaHCOBH Pa3sxoaH
dunaucoBu NPUXONH/PA3XOIH, HETO

3ary6a npeay JaHblx
Pasxoau 3a AaHblH
3aryba 3a rojauHara

Jlpyr BeeobXBaTEH AOXOI, HETO OT NAHDBIH

O6nx BeeodxBaTeH XOX0A

31.12.2016 31.12.2015
15470 3437
1 2

11 -
(106) (22)
(2750) (82)
(1) )
(774) (121)
(33) (29)
(12025) (3198)
(237 (18)

1 1

(33) )
(32) R
(269) (25)
(269) (25)
(269) (25)
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CuHEPTOH EHEPNMUY ECTH
MIPUACWERKE KbM TOAUILIHUA GUHAHCOB OTHET KbM 31.12. 2016T.

OTYET 3A HAPUYHHUTE IIOTOLNA
koM 31 gexemspu 2016 1.

(Beuuxu cymu 6 Xuit. 1e6a)
HauvenoBaHue Ha HapUYHHTE HOTOUH

Tlapwumu OTOLH OT ONEPATHBHA KEHHOCT
TTocThIuteHus OT KJIMEHTH

[Tnamanus Ha JOCTABYHII

[Inamanus Ha nepconana

[Tnatenn apyry JaHbl#

TocTpnaeHus OT JIAXBH

Jipyra

Heruu NapuYHyd NOTOHM OT oneparTuBHa JeHHOCT

[Tapuysu HOTOHH 0T HABECTHLMOHHA TeliHOCT
TInamarus 3a npunodusane #a UMC 1 HIA
Br3cTaHOBEHH 3a€MU

TTocToitieHUs OT JIMXBH

Herun mapyMHl HoTOHH 0T BHBECTHIIHOHHA AeRHOCT

[lapuanu HOTOLH OT GpuHaHCOBA ACHHOCT
TocThIUIeHHs OT eMATHpPAaHE Ha IsJI0B KanuTall
[TocTwIUICHUS OT 38EMH

[ Tnamanusg 3a 3aeMu # (PUHAHCOB TU3HHT

TTjaTeny JTUXBH,TAKCH, KOMHCHOHHH 10 3aEMU
HeTHH HAPHYHY 1I0TOLHE 0T GUHAHCOBA HAeHHOCT

Vizmenenne Ha nap. cpeacTsa npes nepuoaa

HanuuiocT HA NAPHIHH cpencTBa Ha 1 AHyapu

HanuuuocT Ha NApUYHU cpejceTsa Ha 31 JexeMBpU

31.12.2016 31.12.2015
16697 3146
(15791) (3261)
(660) (114)
(413) (89)

1 -

(276) (3)
(442) (321)
(119) (24)

. 39

- 1

(119) 16
230

749 832
(30) (732)
(23) (N
696 323
135 18

19 1

154 19
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OTYET 3A NIPOMEHMTE B COBCTBEHMS KAIIUTAJ
kbM 31 pexemspu 2017 r.

(Bewsxu CyMu 6 Xui. 1€6a ) Ocuosen  Tpeouennuen Harpynana Obwmo cobersen
~ ) KanuTak peseps 3aryba KANWTAN

1 simyapu 2015 ropuna 20 - (58) (38)
Hpomenu ¢ cobcmeenun kanuman 3a 2015 zoouna

3aryba 3a roguHaTa - - 25) (25)
JIpyrr KOMIIOHCHTH Ha BCeoOXBATeH NOXOJ, HETO OT

NAHbBLH ) ) ) ]
O6m BeceoGxBaTeH A0X0/ 3a TO/IMHATA - - 25) 25)
[pexpbpisaHe Ha pe3epBU

Jpyru u3MeHeHus B COOCBEHUS KaluTa 230 - = 230
Caupno kbM 31 gexemppu 2015 roauna 250 - (83) 167
1 sayapu 2016 rognna 250 - (83) 167

Hpomenu 6 cobcmeeHUA KARUMAN 34 2016 200una

3aryba 3a roguuara -
JIpyru KOMIIOHEHTH Ha BCEOOXBATEH JI0X0/L, HETO OT

JaHbIA

1

(269) (269)

O6m BeeoGxBaTeH A0X0 32 TOAMHATA - - (269) (269)

[TpexBBpiIgHE HA PE3EPBU
[TpexsbpasHE KbM HepasnpeseeHara neyanda
Casnno xsm 31 gexemspu 2016 roguna 250 - (102)
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~CVHEPTOH EHEPZMW" EOCT
TIPUNOMEHUE KbV TOOMILHNA DUHAHCOB OTHET KbM 31.12. 2016T.

1. Pesmome na gefiHoCTTa M npuaaraHatTa CUYECTOBOJHA NOJIUTHKA

1.1, Pezrome ua geilgoecrra

“Cunepron Enepmxu” EOOL (Ilpy’KecTBOTO) € aKLMOHEpHO ApyxkecTBo. CelanyieTo Ha HdpyxecTBOTO € ¢ aapec
BB APUA obnact Codusa (cronuua), obmuHa Cronuusa, rp. Codus, 1000
paiion p-t Cpeneu, yn.Conyricka No 2

Jpy»xectBoto e uacT o1 ['pynara ,,Cuneprot XONAKHT .

OcHoBHaTa feHHoCT Ha JIpykecTBOTO ce ChCTOW B TbproBus ¢ €EKTPUHYECKA CHEPTHd, CHEPrUcH MEHHUKMBHT,

OpraHu3MpaHe, ONEPATHBHO MJIaHWpaHe, KOOPAMHMpaHE W YNpaBieHUe Ha eHepruiiHa cucTema, Kakro W apyra
cTomaHcka AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHa.

CprnacHo 61;nrapc;<0'm 3aKOHOAATEJICTBO aKLUMOHEPUTS HA ﬂpy)KCCTBOTO HAMAT [paso Ja npaBar TpOMEHHU BBHB
@MH&HCOBHT@ OTYETH clied TAXHOTO U3JaBaHe.

1.2. CueroBoina NOIWTHRA
CueToBOHATA HONNTHKE, NPWIAraHa NPy W3roTBIHETO Ha TO3M duHaHCOB OTHET € NpeACTaBeHa o AoMy.

DUHAHCOBUAT OTUET € U3FOTBEH MpH CIla3BaHe Ha NIpUHLKNA Ha ucropuueckara HeHa, MOILHCbI/IUI/lpaH B onpenesieHu
Chaydau © npeoueHKara Ha HIKOH aKTUBU U 1acuBH.

1.3. Baza 3a w3roTeuHe Ha QuHAHCOBUS OTIET

®unancoBusaT otuer Ha ,,CuHeprod enepxu” EOOJL e u3roTBEH B CHOTBETCTBUE € BCHHKM MexayHapoaHH
craunapta 3a duuancosu oryetd (MCPO), KOUTO €& CHCTOAT OT: cTaHmapTH 3a QUHAHCOBU OTYETH H OT
ThiKyBanus aa KomuTera 3a pasACHCHUs Ha MC®O (KPMC®O), omobpenu ot CbBeTa Mo MexayHapoIHH
cuertoponay crapmapti (CMCC), # MexnyHapoaHuTe CYCTOBOAHHM CTAHAAPTH U THIAKYBaHMATA Ha
Tocrosmuus komuter 3a pasacussane (IIKP), onobpenn ot Komutera mo MeXIyHapOIHu CUYCTOBOAHMA
cragmapte (KMCC), xonTo eheKTHBHO ca B CHJIa Ha 1 sayapu 2016 r., ¥ KOUTO €& IPHETH OT Komucusra na
Esponetickus cpt03. MCOO, mpuetd 0T EC, e oOUIONPHETOTO HAMMEHOBAHHE HA paMKaTa C ob1o
npeiEasHaueHne-CIeTOBOHA 0a3a, CKBUBAICHTHA Ha paMKatd, pBBE/IEHA ¢ nedHHMIMsTa ChIacHo § 1, T. 8
ot JlombiHuTeNHUTE pasnopesoy Ha 3aKoHA 32 CHETOBOACTBOTO  HOA HaUMEHOBaHHETO ,,MeXayHapOIHH
cyerosoauu cragmapti” (MCC)

3a Texym@ara GUHAHCOBA TONWMHA APYKECTBOTO ¢ MPHENO BCHHKH HOBH W/WAM PEBU3UPAHM CTAHIAPTH U
THIKYBaHUs, U3anenyu ot ChBeTa o MeskayHapOoIHH CIETOBOAHH CTaHIapTH (CMCC) u pecni. ot Komurera
3a pazacaenus Ha MCOO, xouto ca 6UITE YMECTHHU 3a HeropaTa/HelHaTa JICHHOCT.

OT BBH3NPUEMAHETO HA TE3U CTAHIAPTH W/ THIKYBAHWSA, B CHJIA 33 IOJMIIHY IEPUOIH 3ar0HBalin Ha 1
styapu 2016 T., He Ca HACTBIMIM NPOMCHH B CHETOBOAHATA MONUTHAKA Ha JAPYXKECTBOTO, OCBEH HAKOU HOBH
¥ pa3lmMpABAHETO HA BEYC YCTAHOBEHM ONOBCCTABAHIA, Ge3 ToBa na JOBeNe A0 IPYrW IPOMEHH - B
KITacHUKAIMATA MK OLEHKATa HA OTACIHU OTICTHH 00EKTH 1 OIIEPAIINH.

1.4, Tpunuun aa JeHCTBALNO HPEANPpUATHE

BUBAHCOBUTE OTUETH Ca M3rOTBEHM HA MPUHLKINA Ha JASHCTBAIIO NPEANPUATHE, KOWTO npeanosara, e JIpyxecTBoTo
[ MIPOABAKHM AeiHoCTTa cu B 0603pumo Gbaelle. Boaeinara aeiiHoCT Ha JIpy)KecTBOTO 3aBuCH OT Gu3Hec cpelara,
KAKTO ¥ OT obesnevasaHeTo Ha (UHAHCHPaHe OT CTPaHa Ha HACTOALIATE U GBaeLn COBCTBEHHIIM ¥ HHBECTHTOPH. AKO
CTOTAHCKUTE DHUCKOBE ObAAT TMOJLEHEHM W AEHHOCTTa Ha JpyxecTBoTO ObJie 3aTpyAHEHA MM TpeKpaTeHa, a
CHLOTBETHHTE AKTWBH MpOJaNeHH, ciaeisa Aa ObaaT M3BBLPLICHH KOPSKLMHM, 33 Ja Ce pHamany OanancoBa CyMa Ha
AKTHBUTE 10 TAXHATA TUKBUAALMOHHA CTORHOCT, 1a C& HAUMCIIST CBEHTYa/IHH OBaeHiy 3aAbIDKSHHS, ¥ 1a C€ U3BBPLIN
pexnacuuKalvs Ha IBATOTPAHHATE AKTHBU U ABITOCPOTHUTE NIACHEN KaTo KpaTKOTpakHH TaKu1Ba.



, CUHEPTOH EHEPAMM" EOO[
FIPM/IOHEHUE KbM TOAVLLIHKS GUHAHCOB OTHET KbM 31.12, 20167,

Kato ce uma fpeaBr g OUgHKaTa Ha O4aKBaHHUTE Obaenu Napu4vHy DOTOUH, YIIPABUTCINTC Ha ,U,py)KGCTBOT O CUMTAT, YC
€ NoAXOoAALIO (l)HHaHCOBHTG oruyery Aa ObJaT U3rOTBEHH Ha 0aza Ha NpUHLiKTIAa Ha JAEHUCTBALIOTO npeanpuaTue,

1.5. DynxnuoHalHa B YYKICCTPAHHA BATYTA

DyHKUUOHAAHG 8aAYMA U 8aAYMa HA npedcmaesHe

OTacaHuTe e1eMEeHTH Ha (PUHAHCOBHTE OT4YeTH Ha JIpy»KecTBOTO Cce OLEHABAaT BbB BajyraTa Ha OCHOBHATa
MKOHOMHMYECKA CPeia, B KOSTO TPEANPHATHETO H3BbpIIBA AekiHoCTTa CH (“dyHKUMOHANTHA paiyra”). [oguiHuat

(pMHAHCOB OTHET € MpeicTaBeH B Obarapckus Jes (BGN), kosaTo € (yHKLMOHA/NHA BajyTa , KaKTO W Banyra Ha
peicTaBsHe.

Buarapekuat nep e ¢ gukcupa Kype kbM Espoto ot | sHyapu 1999 r. no cunara Ha BbBEACHNS B bwarapus BanyTeH
dopa.

YyucdecmpaHHa 8aayma - CoeAKu U can0a 8 4yxcoecmpaHHd 8a1yma

CrenkuTe B Hy/KIeCTpaHHa BalyTa ce TpaHChOPMUpaT BbB QYHKIMOHAIHA BAlyTa, KaTO Ce npuiara ohuLMaTHUS KypC
38 CbOTBETHUSA JEH.

Jieuanbure u 3ary6me OT TIPOMSAHA BbB BAIYTHHUTE KypcOBe, Bb3HWKHA/IM B pe3yiaTar Ha pasnnatiianvs O CACJIKU B
yyxuecTpaHHa BajyTa, Kakto 1 OT [IPEOLICHKA T10 3aK/IIOUHTCACH BaJIYTEH KypC Ha A€HOMHWHUPAHUTE B qyKAecTpanHa
BanyTa AKTHBY W NACHBH CC MIpHU3HAaBAT B OTHCTA 34 BCeOOXBATHUS AOXO[.

3akmMOHUTENHUAT KypC Ha 61>nrapcms; JIEB KbM OCHOBHUTE BaJIyTH, C KOUTO OIlEpupa JAPYKECTBOTO 34 NePUoOaANnTE, 3a
KOWTO € ¢hCTaBeH HacTOAWNUA @HH&HCOB OTYET € KaKTO ClieABa:

31/12/2016 31/12/2015
BGN BGN
| [ATCKM AOAap Ce paBHABA HA 1.85545 1.41902
1 erpo ce paBHABa HA 1.95583 1.95583

CpaBHuTeIHU JaHHH

JlpysKecTBOTO MpEICTaBs CPABHUTENHA HH(pOPMALMS B TO3H (rHAHCOB OTHET 3a /IHa TIPe/IXo/iHa rojiuta. Koraro e
HEOBXO0AMMO, CPABHUTENHUTE JaHHHU Ce peKiacHpuuupar (4 Npeu3uMCIBAT), 33 1@ CE MOCTHIHE ChMOCTABUMOCT
CHpPAMO NPOMEHH B MPECTABIHETO B TEKYLUATa roAMHA.

PLKOBOACTBOTO HE € MPUENO NPOMAHATA B MCC1, ROKONKOTO He € HEOOXOIMMO CMAHATa Ha HAMMEHOBAHUETO Ha
oTYeTa 3a BCeOOXBATHUA JOXOI — HOBOTO HAUMEHOBAHHME € OTHET 34 neyanbara uny 3arybara u gpyrus BCEOOXBATEH
AOXO[.

TIpes 2014 r. ApyKECTBOTO € MPHEINIO 3a MPUIIOKEHUE U HOBMA MC®O13. CoriacHO HACOKUTE 32 NMpPEMHHABAHE Ha
CTAHAAPTA TO € MPEACTABIIIO H3UCKBAHATA NH(OpMALMA CaMo 32 TeKyIlaTa 2014 r. 6e3 1a e HanpaBuO JOMbJIHSHHA B
cpaBuuTenHata unpopmaimsa 3a 2014 r.

1.6. Wmorn, mamunn ¥ o6opyaBaHe

WmoTuTe, MalWAHUTE H 060pyﬂBaHeT0 ce OTHMTAT MTbPBOHAYATHO 1O UCHA Ha HpHﬂO6MBaH€, BKJIFOYBALA NMOKYIHAaTa
1eHa ¥ BCHYKH TIPEKH PasxoiH, HeoOXoANMH 33 NpUBCKIAAHE Ha aKTHuBa B paﬁomo CbCTOAHUE B CHOTBETCTBUE C
npeaHasHa4YeHeTo My.

[Hocneapamure pasxonu, KOuTo BOOAT OO nono6peﬂue B CHCTOSHUETO HA aKTHBa HaJ NbPBOHAYAIHO QuUeHeHaTa
cranjapTHa E(I)EKTI/IBHQCT ANy [o ypeiiMyaBane Ha OpAcHIMTE MKOHOMHUYECKH U3T0AH, C& Kanuranuaypar B CTOMHOCTTA
Ha akTHBa. BeHuku ApyTy nocnensaiy pa3xoau ce npu3HaBat TEKYLIO B Tieproja, B KOHTO ca HanpaBecHU.

Cnen MIbLPBOHAYANHOTO npu3HaBaHe 3a OlICHKAa Ha WMOTH, MalidHH H o60pynBaHe ce mpunara JonycTHMMA
anTepHaTUBEH HOZIXO}ZUI IpPCONCHYHUS MOALT, KaTo TC Ce oTuyTar no cupaseniivba CTOMHOCT, OCHOBaHa Ha OLCHKa OT
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HE3aBUCHMH BHHIIHHK OLEHWTEIH NO OTHOLICHHE Ha 3eMUTE M CrpajuTe, HamajleHa ¢ HaduC/IeHaTa amMopTU3alg 1
obesueHKa.

B Cilyvaute, KOrato WHBECTHLHOHCH UMOT CC Tpaﬂcdoopmupa B UMOTH, MaLlHHH U o-60pynBaHe, rocjiegHus C€ OTHHTA
MBPBOHAYATHO TIO cripaBeanuBaTa CTOWHOCT HA MHBECTMLMOHHUS UMOT KbM /[aTara Ha npomsaHa B yHOTp€6aTa Ha
aKrvusa

VaesiueHuaTa Ha CTORHOCTTa Bb3 OCHOBA HA MPEOoUEHKaTa 1o crpasennuBa CTOHHOCT Ha 3€MU U Crpajiyd ¢ce OT4YHTaT B
YBE/IMYECHUE HA PE3CpBU OT CripaBejtiBa CTOUHOCT B COOCTBEHHS KaluTajl. Hamanenusd, kOUuTO €a A0 pasmepa Ha
npeaniuHu YBEJIMHCHMA 33 ChUIMS aKTUB C€ OTYUTAT KaTO HaMajieHME Ha ChUIUA PE3EPB. Tlo-HaTaThilHK HAMAJICHUS B
CTOMHOCTTA Ha aKTHBA C& OTUMUTAT KaTO PasXxonu 3a nepuona.

3emATa He Ce AMOPTH3HpPa. AMOPTH3ALMATA HA OCTAHAIUTE UMOTH, MAILIMHK 1 o6opy/iBaHe ce HAYUCIABA MO JIMHEHHHA
METOJ ¢ Lienl pasnpedensHe Ha pasnukara Mexly GanaHcosaTa CTOHHOCT M OCTaTBUHATA CTOMHOCT BBPXY MONE3HMs
JKMBOT Ha AKTUBUTE, KAKTO CleaBa:

Topunu
Crpaam 50-80
Maiinsu 5-40
CropbxeHns 8§-43
TpaHcrnopTHH CpeacTBa ) 5-25
OGopynpaHe U IpyrH _ 7-15

P4 KOBOACTROTO M3BBPIIBA PETYJIAPHO MPErIEAH Ha OCTATHYHHUSA MO/e3CH XKUBOT Ha TPaHCTIOPTHH CPENCTBA, MALLNHK
1 0GOpyBaHe U MPaBy KOPEKLMHK , aKO TOBA € Heo6XoauMoO.

B CIIy4anTe, Korato GanaHcoBaTa CTOMHOCT Ha TPaHCIIOPTHH CPEACTBA, MalllMHU U 060pyleaH€ € o-rojasgma OT TAXHara
RB3CTAHOBUMA CTOMHOCT, GaniadcoBaTa CTOMHOCT Cce HamasnAaga Ao BB3CTaHOBHUMATA . HUMC ce oTniycea npu npeueHka,
ue TOCAeAHUAT HE MOXKE J1a JiaBa BeUe WUKOHOMWYECKA U3Iro/la, KaKTo ¥ NPU npozxamGa, npu 5e3BB3ME3AHO NMPEXBBLPIAHE,
npu anopT u np.

[Teuanburte 381"}/614'1“6 OT W3MUCBAHE HA WMOTH, MalllMHU Hu oﬁopynBaHe ce Onpencnar Kato ce CBhIIoCTaBAT
MOCTHIACHUATA C GanaHcosaTta CTOWHOCT ¥ C€ OTYUTAT B ﬂpHXOI{M/ pasxoau H pe3ynTaT o1 AeHHOoCTTa.

JluxsuTe 1O 3a€MHy, B T.4. 386MH 34 HPI/I)J,O6HBaHe Ha UMOTH, i CHOPBKEHHUS CC KanuTajaiusypar npe3. B fiepyoa Ha
TAXHOTO U3rpaNciaHe.

1.7. PippecrHilg O UMOTH

ViupecTULIMOHHN UMOTH MpeAcTaBiiaBaT 3eMM ¥ Crpaju W3NONA3BAHU 3a AbJTOCPOHHO oJTy4daBaHe Ha [IPUXOU OT HAatM
W HE ¢a U3NOJI3BaHU 34 agMUAHUCTPATHUBHU WA MpOU3BOACTBCHU HYXIH OT HPY)KECTBOTO,

MHBEeCTULIMOHHUTE UMOTH C€ OTHHUTAT ['bPBOHAYAIIHO 110 1i¢Ha Ha npnno6uBaHe.

UHBeCTHLMOHHUTE UMOTH C€ oTUMTaT Caend  TbpBOHa4dalHa OlleHKa TIO CHpaBeaJiuBa CTOMHOCT. npOMHH&Ta B
cripaenuBara CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH ce npu3HaBa KaTto ﬂpPlXOle/I/p":BXOB‘H OT JerHOoCTTa B OTYeTa 34
BCEOOXBATHUSA JOXO.

B criyuante, KOraTo 3eMU ¥ CTPaau ce TpascdopMupa B MHBECTHLIMOHEH MMOT, MOCNCAHMA CO OTYMTA THPBOHAYATHO
MO CHpaBeAIMBATA CTOMHOCT Ha aKTMBa KbM JaTara Ha NpoMAHa B ynotpebara Ha akTuBa. Pa3iukuTe MKy
GanancoBaTa CTOMHOCT Ha aKTUBa M HEropaTa CHpaBeUIMBA CTOMHOCT KbM Ta3u jaTa ciiefpa fa Obae npusHata B
nieuan6u v 3arybu 3a neprona.( lpunoxenue ).
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1.8, Hemarepuaiuy aKTUBH

BeulHu npaga ¥ Apyrd HeMaTepuaiHM aKTUBH Ce OTYMTAT MO LeHa Ha npuaobuBaHe, HamajleHa C HaTpyrnasata
amopTHzauMs W 3aryon oT obesueHka. AMOPTH3ALMATA CE HAUMCIIABA MO NUHEeNMHHS METOHA, ¢ LeJl pasnpenensHe
CTOMHOCTTA Ha HEMATEPHATHUTE AKTHBY 3a CPOKA Ha MOJIE3HUS UM JKUBOT

B cayuamte, Korato GanancoBata CTOMHOCT Ha HEMATEPUATHWTE aKTUBM € MO-TONAMA OT TAXHATA BL3CTAHOBMMA
CTOMHOCT TA Ce HamasisBa upe3 obe3leHKara uM..

1.9, Obesnenka Ha AehHHAHCOBH aKTHBH

AKTHBH, KOWTO MMAT HEONpENENeH MOJIE3eH XKMBOT He Ce aMOPTH3HMpaT, a Ce NpoBepABar 3a obe3LieHKa Ha roAMLIHA
Gasa. AKTHBY, KOUTO C& aMOPTHU3NPAT, Ce MPEerieKaaT 3a HaMuKe Ha 00e3LICHKa, KOraTo €a Ha JINLIe CHOUTHS WIH UMa
npomsiHa B 0GCTOATENCTBATA, T0ACKA3BANIM, Ye OanaHcoBaTa CTOHHOCT Ha aKTHBUTE HE © BH3CTAHOBUMA. 3a 3ary6a oT
obesteHka ce TpuU3HaBa cymara, ¢ KosTo GajaHcoBara CTOMHOCT HAIXBbpIS BR3CTAHOBMMATA. Bb3acraHoBMMAaTa
CTOMHOCT € NO-BHCOKATA OT HETHATA TIPOAAKHA CTORHOCT H CTOlHOCTTa B ynoTpeba. 3a fa ce onpesies CTOHHOCTTa B
yIoTpeGa, aKTHBMTE Ce rPYNUPAT B Hali-MaJIKHTE Bb3MOKHY PasrpaHuIMMK CAHHHLIM, FeHEpUPaLiv NaputiHy NOTOLM.
HeduHaHcoBHTE AKTHBM, KOHTO MOANEKAT Ha 00€3LEHKA, Ce MPErJIEHK/AT 3a HAMUHE HA MPUSHALIA 33 HeoOX0AuMOoCTTa
oT obe3neHKa KbM BCAKa OTHETHA aTa.

1,10, DupancoBy aKTHBH

JlpysecTBoTO KAacubuumpa (QUHAHCOBUTE aKTHBH KATO KPEAWTH M B3CMaHui H KATO (bUHAHCOBH aKTUBKM Ha
paznonokenHe 3a npoaakoba. Knacnukauusra ce U3BbpILBA CIOPEa 1IETa, 38 KOATO ca npuUaOOHTH (PHUHAHCOBUTE
aKTHBM. PHKOBOJCTBOTO OMNpenens Knacu(uKaLyMsITa HA WHBECTHLMMTE CH B MOMEHTA Ha TIOKYMKATa M [peOLCHABA
MpeHa3HAYSHHETO UM B Kpast Ha BCEKU OTHETEH MEPUOL.

Kpedumu U 83eMdHUA

3aeMi ¥ B3EMaBUsA Ca HCACPHUBATUBHU (i)HHaHCOBI/I aKTHBH C (i)HKCHpaHH uau ONpenc/iCHU fjaianusg, KOUTO HE CC
KOTHPpAT Ha aKTUBCH nasap. Te Bb3HUKBAT, KOTATO pr)KeCTBOTO Aasa rnapuuHu cpeiacTna, CTOKU WY YCIIYTH AUPEKTHO
Ha EC()I/ITOP& be3 HamepeHue Aa Tepryea c TE3U pa3zycTH. Te ca BK/IIOYEHH B KPATKOCPOUHH aKTHBH, € M3KIIOHEHHE Ha
TE3U ¢ Majex rnoseye Ot 12 meceua clieq garara Ha OanaHca, KOUTO Ce K.nacndmuupa"r KaTo AbJAroCpoUHH. erIIHTHTG
¥ BReMAHUATA Ce BKJIKOYBAT B KaTeropuAra Ha TBProBCKU U APYTH B3CMAaHHs B CHCTOBOOHUA OanaHc.

PuHAHCOBY AKIMUGU HA pd3noa0xceHue U 3d npodaxcoba

DuHaHCOBY aKTUBH, HA PA3NOJOKCHUC 3a npozxam(ia ca HeACpuBaTHBHH AKTHBH, KOUTO ca NpeaHa3zHa4enu 3a Tasu
Kareropus, Uitk He Ca ONpPECNCHU B ApYTH KaTeropuH. Te ce BKJIIOUBAT B HETSKYIIH aKTUBH. HoxynKaTa 4] npozxaxcf:')aTa
Ha MHBECTHUMM C€ OTYUTA KaTto €€ B3CMa rpeaBu Aatara Ha ThPryBaHe, T.C. narara Ha KoOATO pr)i(eCTBOTO ce
aHT@KKupa ¢ MOKYNKa WK npoaax<6a Ha aKkTuBa. VMHBecTHUMUUTE NBPBOHA4YAIHO €€ npusHasaT 1o cripagenvBaTa
CTOMHOCT TUIIOC Pa3xoauTe No TpaH3aKLuuaTa.

WHsecTuumy ce OTIHCBAT, KOTaTo npasara 3a NoJjiydaBaHe Ha napyuyHATe MOTOLM OT UHBECTULIMU Ca HU3TEKNIW WK Ca
Sunu NPEeXBBPICHA 1 LIP}OKECTBOTO € NPEXBBPINIIO B CHLIECTBEHA CTEeNEH BCUYKU PUCKOBE U u3roau ot cobcTBEHOCTTA.

(DUHAHCOBH aKTHUBH, obsiBeHU 32 npona>1<6a ¢ce OTUMTAT B CleHBAIUTE OTHETHU NEPHOAH TIO cripapeyvMBa CTOHWHOCT.
CﬂpaBeﬂﬂMBaTa CTOMHOCT Ha KOTUPAHUTE UHBECTHLIUHN ce onpenesst Ha 0a3a maHHWTE 3a LIEHUTE Ha rasapa.

JIpy’KeCTBOTO OLEHsBA HA faTaTa Ha Oaaca 1anu ChLIeCTBYBaT OBEKTUBHH 10Ka3aTeNCTBA, Ye QHHAHCOB aKTHB WIH
rpyna oT GUHAHCOBH aKTHBH ¢4 00C3LEHEHN.

Hepeanuzupanute neuyanGu v 3aryOu B pesynrar OT npomsaHa B cripaBezIBaTa CTOHHOCT HA UCHHHMTE KHMXKA
knacuUUMpaHH KaTo aKTHBH, IbPKaHH 32 npoak6a ce oTYMTAT B KanuTana. Korato ueHHH KHIKa, KnacupuIMpaHu
Kato AKTHBW, Ha pasnonokeHWe 3a Npojaxba ce mpoaasaT MM ofe3ueHaBaT, HaTpyMaHWTe KOpeKuuMu Ha
cripaBeMBaTa CTOHHOCT Ce BKIIIOUYBA B OTHETA 32 BCEeOOXBATHUS HOXOJ KaTo JIpyr BceoOXBaTeH A0XO0/

Koraro ce TecTeat 3a obe3ueHKa KanuTaIOBUTE LICHHU KHDKA, macmbnuupaﬂﬂ Karto pasnoJjiaracMu 3a npo,uamﬁa, ce
B3uMa MPEABUA HATIMYHUCTO Ha CHINECTBEH WM NPOAL/DKUATEICH Cliall B crpasevBara CTOWHOCT NOL OTUETHATA. Axo
CHIIECTBYBA A0KA3ATENCTBO 34 obe3neHKa Ha d)HHaHCOBIdTC aKTHBHY, Ha Pa3TIoIOKEHHC 3a HpO}l&?K(S&, TO HATPYNAHUTE
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3arybu (M34MCAEHW KaTO pas/iuKa MEeXIy LEHara Ha npuaobuBaHe, U TEKyILATa CHpaBe/UIMBaTa CTOMHOCT MUHYC
obes1ieHKa, OTUYETEHa B IPEAXOJIEH IEPHO/, B OTHETA 32 BCEOOXBATHHUS JIOXOT), C€ MPEACTABAT KaTO U3MEHEHHE Ha ApYT
BceoOxBaTeH JA0OX0/.

1.11, THapuusu cpeAcTBa ¥ eKBHBIICHTH

IlapuunuTe CpeicTBa M MApHYHK CKBUBANEHTH BKIHOYBAT Mapy B Opoii, mapy no OAaHKOBH CMETKH, IPYTH BHUCOKO
IMKBHAHM KPATKOCPOYHH HHBECTHIIMH C MAaIexk 10 3 Mecela, KakTo U 6ankosu osbpapadTy. B 6ananca opspapadrure
Ce BKITIOYBAT KATO KPATKOCPOYHO 3aIb/KEHHE B KATETOPHATA HA KPATKOCPOUHHTE 3aeMH. JIpyKeCTBOTO H3TOTBS Otuer
3a APHUYHMTE MOTOLM KaTO NpHiara Mpekus METO 38 HETOBOTO ChCTABAHE.

1.12. MarvepuajiHu 3anacu

PaszxozauTte, KOHMTO €€ M3BBpUIBAT 3a Jda AOBEeAAT JafaeH MNPOAYKT A0 - HEroBoTo HACTOAILO CBCTOAHUE U
MECTOHAXOKACHUE CC BKIIIOYBAT B cebecTolHOCTTA (ueHa Ha l'lplfl,[l06l’IBaH€ ), KakTo ciecasa:

CypOBl/IHM W mMaTepuany B roToB BUA - BCUYKH AOCTaBHU pa3x0JH, KOWTO BKIHOYBAT MIOKYITHa 1ieHa, BHOCHH MUTAa U
TAKCH, TPAHCMOPTHHW Pa3XxOofiy, HEBBL3ICTAHOBUMHY AAHBUU U JIpyrd pasxoiu KOUTO JOTIPHHACAT 32 TIPUBEKIAHCTO Ha
MartepuanuTe B rOTOB BHJ 34 TAXHOTO U3M0JA3BaAHE,

PazxoasT npu HOTP€6HGHI/I€/ U3NHUCBaHe ce onpeaens no MeToaa CpenHo-TpeTerjicHa CTOHHOCT.

Marepuanuure 3anaci Ce OUEHABAT B Kpas HAa TOJMHATA MO MO-HUCKATa OT MCTOpUYECKaTa LIeHA W HETHATA UM
peanu3yema CTOMHOCT.

HerHarta peanusyema CTOHHOCT € paBHa Ha O4YaKBaHaTa [pojaxHara LeHa, Opy HOPMaTHO NpoTHYaHe Ha neﬁﬂom“ra,
HamaieHa ¢ NnpsKo CBbP3aHUuTE C npona;xGaTa pasxoau.
1.13.  Herexkyinm aKTHBH, AbP/KAHY 32 npojaxda

VMOTH, MallWHW U CHOPHIKEHUS Ce KIACHQULMPAT KaTo AbpKaHd 3a npojax0a M ce OTYWTAT MO MO-HHUCKATa OT
GanaHcoBaTa UM CTOMHOCT M CHpaBeIMBaTa WM CTOHHOCT 0Oe3 pasxomuTe Mo npogax0ata, B Cly4auTe, KOrato
GanamcoBata WM CTOHHOCT ilie Obie peanusupane upes npojaxba , a He upes Opaeula ynotpeba B JeHHOCTTa Ha
HpyxectsoTo,

1,14, Coborpey Kanyrai

OB6UKHOBEHHTE aKLMU C& OTYUTAT Karo OCHOBCH Kanutat. ,HMBV],H,SHTI/I no OOWKHOBEHWUTE aKLuy C€ OTYUTAT B
HaManerue Ha coOCTBEHHS KanuTai npes nepuoaa, B KOHTO Te ObaaT rnacyBaHH.

1.15. liposusuu

ﬂposmnn C¢ npU3HaBat, Korato ﬂ‘py)KBCTBOTO ¥Ma ceratHo rnpapHo wiu KOHCTPYKTHUBHO 3aAb/DKEHUE KaTo pe3ynTar
OT MWHAAM CHOUTHA OT KOETO MO-BEpOATHO € Aa BH3HUKHAT - W3XOAALM NapuiHHu [NoTOoUM 34 noracdasaHe Ha
3abJIDKEHUETO ¥ KOraTo MOKE HaASKIAHO Ja ce ONpeacnv cymara Ha €aMOTO 3aAb/KEHHE. HpOBl/BHM 3a Obaenu 3ary6u
OT BelHOCTTa He Ce Npyu3HaBart.

TIpOBU3UUTE CE OLEHSBAT NO HACTOALLATA CTOMHOCT Ha OYAKBAHUTE ObAeI U3XOAALIH MapuyHy NOTOUHM, KaTo MpH
IMCKOHTMPAHETO Ce M3MON3Ba CTapka 6e3 eeKTa OT IaHbLH,
1.16. Jambiu Bupxy nevyandara

Texyugume Oanvyul 6bpxy Nedantara Ha APYKECTBOTO Ca ONPEAC/ICHH B ChOTBETCTBIC M3UCKBAHUATA HA OBIrapekoTo
JAHBYHO 3aKOHONATENCTBO

Omepouenume OanvyU GbPXY HEUQAOAMA C ONPENENST HPe3 MpUiaraHe Ha fanaHCcOBUS METOM 3a OMpE/e/sHe Ha
3aIbJUKEHNETO OTHOCHO BCHYKKM BPEMEHHM Da3sfiMKH Ha JPYHECTBOTO KbM Jarata Ha (GHUHAHCOBMS OTYET, KOMTO
CHIECTBYBAT MEKAY 0ANAHCOBUTE CTOMHOCTH U JAHBYHHTE OCHOBH Ha OTACTHUTE AKTHBH H ITACHBH.

OTcpoverme MaHbYHM TaCHBY CC MPU3HABAT 32 BCHYIKH obnaraemMu BPEMEHHH Pa3JIMKH.,
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banaxcorarta CTOHHOCT HA BCHYKU OTCPOYEHMU JaHbUHU aKTUBY CC MPCIJICKIA Ha BCsAKa para Ha OanaHca U ce peayuupar
OO CTENEHTA, A0 KOATO € BEPOATHO T€ JAa CC MNPOABIT 06]2)&1‘!-]0 ¥ Ja ce reHepupa AoCTaThYHO JaHbYHA neuanfa unu
[posBABALLM C€ NPE3 CHIUMA NCPHOL obnaraeMu BpPEMCHHHU Pa3jivKy, C KOUTO TC a MOraT na obnat npucnagHaTH uiM
KOMIICHCHDaHU.

OrtcpoueHnuTe JaHbLM, CBbP3aHH ¢ 00EKTH, KOUTO Ca OTYETeHH KaTO PYrd KOMIMOHEHTH Ha BCeOOXBaTHUSA JOXOJ WK
KaNMTAJ0Ba TMO3MIMA B CUETOBOAHMA OalaHC, ChILO C€ OTUMTAT AWPEKTHO KBbM CBOTBETHHMA KOMIIOHEHT Ha
BCEOOXBATHMS JOXOA WK (QUHAHCOBMSA DanaHc.

OTcpoqume JaHbYHK aKTHBH ¥ NAcHUBH CC OLICHABAT Ha 0a3a naHbBYHUTE CTABKU U OCHOBH, KOMTO C€ OYaKBa [a ce
npuiiarart 3a nepuoaa v Turia onepatuu, [1pe3 KOUTO aKTMBUTE CE OUAKBA Ja CC peanu3upar, a HaCUBMTE - a CC  NIOracart.

OTCPO“!@HHT% AAHbYHM ~ aKTMBH M TIaCHMBM C€ KOMIICHCHPAT KOrato  ChLUECTBYBa OPpUIAWYECKO NpaBo 34
KOMTIEHCUpaHe Ha KpaTKOCPOHHWTE NaHbYHW AKTUBHU M TIACHMBM U KOTAaTO OTCPOUYSHHUTE MAaHbLU CC OTHACAT 3a
ejHa v Chilla JdanbvHa aaMHUHUCTpalus.

1.17. Jloxoaw va HaeTH JIHIA

KpamxkocpoyHu doxodu

KpaTKocpouHHTe JIOXOAM 3a NepcoHaia nof (opmara Ha Bb3HArpakaeHus, OOHYCH M COLMATHM NOMIAIAHUA 1
npuno0uBKY (M3UCKYEMH B paMKuTe Ha 12 Mecelia crien kpas Ha NepHo.a, B KOKTO MEPCOHATLT € NOJIOXKH TPYA 33 TAX
WK © W3MBbIHUA HeOBXONMMUTE YCJIOBHS) Ce NPU3HABAT KATO Pa3XxOJl B OTYETa 3a BCeOOXBATHUS I0XO/ B NEPHO/A, B
KOWTO € MONOIKEH TPYABT 32 TAX Hilk Ca U3ITh/IHeHH H3UCKBaHKMATA 32 TAXHOTO MO/YHaBaHe, U KATO TEKYLLO 3aAb/DKEHHE
(cnies pUCTafaHe Ha BCUUKHM M1AaTEHH Beue CyMH U NOMNarailiyi Ce yAPBKKH) B pasMep Ha HEIMCKOHTHPaHaTa UM CyMa.
JTb/BKUMUTE OT JIPYSKECTBOTO BHOCKH MO COUMAITHOTO M 3[APABHO OCHTYpABAHE Ce MPU3HABAT KATO TeKYIL Pa3xoll
3aAb/KEHHE B HEANCKOHTHUPAH Pa3Mep, 38eJHO U B TIEPUOJA HA HAYMCIICHHE HA CHOTBETHUTE OXONH, C KOUTO Te Ca
CBBp3aHU.

KomneHcupyveMu omnyceky

KuM garata Ha Beeky (DUHAHCOB OTYET [PYXKECTBOTO NpaBM OUEHKA HA CymMara Ha OYAKBAHUTE pPasXoau 1o
HATPYTIBALIMTE C& KOMIEHCHPYEMH OTITYCKH, KOSTO Ce O4aKpa Aa Obje H3MIaTeHa KaTo PesyaTaT OT HeUMO3BaHOTO
npaso Ha HaTpynaH OTHyck. B oueHkara ce BKIOYBAT NPHOIM3UTENHATA NPELEHKA 32 PAsXOAMTE 33 CaMMUTe
BB3HArPDKICHUA M PA3XOMMTE 3@ BHOCKM 1O 3aIB/UKMTEIHOTO OOMIECTBEHO W 3[PAaBHO OCHTYpsBaHE, KOWTO
paboTOAATENAT AbIDKH BbPXY T€3H CYMH.

3a0waxceHust nNpy NeHCUQHUpPAHe

JIpy KECTBOTO HsMa MIaHOBE ¢ NehUHMPaHd JOXOAH TPH NEHCUOHUPAHE MOPai HEe3HAYUM edeKT BbpXy PUHAHCOBUS
OTYeT.

1.18.  CyeroBOXHO OTUHTAHE HA JIN3HHIOBYH JOT0BOPH, KOIaro ﬂ,pymecmo*ro € JH3HHT OOy RaTex

PUHAHCOE AUSUH2

JIM3UHIOBH JIOFOBOPH, NIPH KOMTO C€ W3BBPLUBA NPEXBHPIAHE HA BCUYKHM PHCKOBE M W3TONM OT aKTHBA, C& OTHUTAT
kaTo (uHAHCOB AM3MHT. (DUHAHCOBMAT JIM3UHT C€ OTpPa3ABa 10 CTIpaBe/IMBaTA CTOWHOCT HA HAETHS aKTHB. Besiko
JIM3MHTOBO TUIAILAHE CE Pasnpelens MeXIy 3aAb/DKEHUETO | (PMHAHCOBMTE PAa3XOlM, Taka ue [a ce Mojyqu
NOCTOSHHA JIMXBA BLPXY Ab/HKMUMATA raHuua. ChOTBETHHTE HAEMHHU 3a/bkeHus 0e3 (QuHaHCOBWTE PA3XOaM, ce
BK/TIOUBAT CHOTBETHO B KPATKOCPOYHM W IBJIFOCPOYHM 3aib/keHus. (DUHAHCOBUTE PasXoAu C€ PasnpeAesT
CHCTEMATHUHO 110 TIEPHOIM, B PAMKHTE HA JIM3MHTOBHs JOTOBODP. AKTHUBUTE TPHAOOWTH MO pejia HA (UHAHCOBH
AW3UHTOBY JOTOBOPH, C& aMOPTU3MpaT Ha 0a3a TeXHUs OYaKBaH MOJIE3eH CPOK Ha TOHOCT.
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OnepamugeH JU3UH2

Haemnure AOrOoBOPH 3a UHBECTULIMOHHH HMOTH, Mpy KOUTO PUCKOBETE U U3TOAHUTE, CBbp3aHu Cbe coOCTBEHOCTTA C&
noeMar oT Haemoaarend ce KﬂaCl’l(blflquaT Kato ONCPaTUBEH JIU3WHT. [Inaianuara BbB BPB3Ka C ONCParuBHHUTC
JIW3MHI CE OTHACHT KaTo pasxo/ B oTHECTA 34 BCceoOXBaTHMSA JOXOA Ha paBHW BHOCKU 3a Meproaa Ha HaeMHHA HOTOBOP.

[1pu ripekpaTaBaHe Ha JIM3MHIOBHS OTOBOP NPEAN H3TUYAHS Ha JIM3UHTOBUS NIEPHOA, BCAKO NAAllaHe ol ¢dopmara Ha
HeycTOMKa Ce NPU3HABA KATO PAa3XOJl B NIEPHONA, B KOHTO I0TOBOPBT € OMil NpeKpaTeH.

1,19, CyeropojHo 0TUYHTAHE HA JH3HHTOBH JA0r0BOPH, KOTaTo ﬂpy)RCCTBOTO € JH3HHIoAaTed

DuUHAHCO8 AUUNHS

Hpu np0ﬂa>x<6a Ha aKkTuBHU Ha (}JHHBHCOBI/I JW3UAT HACTOALIATA CTOHHOCT HA JIM3WHIOBUTE IUIALUAHUA C€ TIpU3HABA
piemane, Pasnvkara MEKAY oftara CTOUHOCT Ha JOroBOPEHUTE JIM3UHTOBU NyjalllaHusi U CTOMHOCTTA HA OTHETEHOTO
B3CMaHe NpPeACTaB/IaBa Hepealn3upan Q)HHaHCOB pUuxoa, KOWTO Ce OTYMTa KaTo TEKyll NpuXond BbPXY CpoKa Ha
JIA3MHIA, TaKa Y€ Aa Ce NOoAYYH IOCTOsHHA JuXBa BBPXY OCTaThKa OT ABbJKMMAaTa JIMXBa.

OnepgmueeH AUIUH2

Haemsute norosopy 3a JIMA, Npu KOWTO PUCKOBETE M HM3TOJIUTE, CBBP3AHM CbC CODCTBEHOCTTa Ce roemar ot
HaemoaaTens ce KnacuuUMpaT KaTo ornepathBed ausuHr. [lpenoctaBeHUTe akTMBH N0 JOroBOpH 32 ONEpaTHBCH
JVMSHHE e OTUMTAT KATO COOCTBEHHM MALUMHHM M ChOpBXKeHus B OamaHca. Te ce amopTusupar Ha 6asa Ha TeXHus
NpearionaraeM nose3eH cpok, KakTo Apyru NoaobHM — ABITOTPAHHW aKTHBH. HaemHHTe BHOCKH C€ OTpa3aBaT Kato
NPHXOIM OT NPoA@KGH B TeKYUHs MeproO/ Ha 6a3a HA TMHEHHHS METOL.

1.20.  Jaemu

3aemuTe Ce fIpM3HABAT ITbPBOHAYATHO 110 cnpaBejivBa CTOMHOCT, HaMaJICHA C HaNIPaBCHHUTC pasxoiu no U3BBPIIBAHCTO
Ha TpaH3axKuuaTa. BrocnencTsye 3aeMHUTE ¢e OTYMTAT O aMOPTH3WpaHa CTOMHOCT; BCAKA pa3fiMKa MEXAY ABIKHUMUATE
njaaanyi (HeTl/IpaHH C pa3xoauTe 1o W3BBHPLIBAHETO Ha TpaH?»aKLIHIfITE) M CTOMHOCTTA Ha 3aeMa ce NnpusHasa B OTHCTA
3a JOXOAMTE fIpe3 TIeproa Ha 3acMma, KaTo CE€ M3M0Ji3Ba METOABT Ha e@)eKTHBHaTa JIHXBA.

ZaemuTe ce KﬂaCH(blfiLalaT KaTo KpParKoCpOHHH 3aibJDKEHHA, OCBCH aKo ,pr)i(eCTBOTO uMa GEBYCHOBHO npaBo JAa
OTCpoOUn YPeKAAHETO Ha 3aQb/MKEHUETO 38 NEPHUOA uati-manko 12 Meceua cnell jatata Ha CHETOBOAHUSA Hamauc.

1.21. Tlpusmasane Ha NPHXOAUTE

[TpuxoauTe BKIIOUBAT CHPABEIMBATA LIEHA HA NMPOAAACHUTE NPOLYKLHA, CTOKHM ¥ YCJIYIH, HETHO OT AaHBbUH BBPXY

jpobapeHara CTOMHOCT U NpeaocTaBCHHU OTCTBIKH. ﬂpHXOﬂl/l Ce NpU3HaBaT B OTUCTHHA nepuon, B KOWTO ca W3BBPUICHH.

(a) [Inodaxc6a Ha NpoJYKUUA U CMOKU

IMpuxoabT oT npoaaxGaTa Ha MPOAYKLMS W CTOKH CE€ [PU3HABA, KOTaTo ca MPeXBbPIICHH Ha KyTlyBaua 3HaYUTCITHUTE
PHCKOBE M W3rO/IH, CBbP3aHM ChC COOCTBEHOCTTA HA MPORYKLIMATA U CTOKUTE, HE © 3aMa3eHo y4acTve B ynpaBieHHeTo
Wiy ed)eKTHBEH KOHTPON BBPXY MPOJAaBaHUTE MPOAYKUMS ¥ CTOKM, CyMara Ha TMpHXOJa MOXe Ja Obae HaAEHIHO
uzunciena, JpyKecTBOTO MMa HKOHOMHMHYECKa H3r0/1a, CBbP3aHa CbC CAL/IKATA N0 npoaaxbara U HanpaBeHUTE Pasxoau
WITH TE3H, KOWTO 1€ ObJaT HATIPaBeH! BbB BPb3Ka CbC CENIKaTa, MOraT HaAKAHO 1 GbJaT UIUUCIICHH.

(6) HzespwieaHe HA vcavau

anXO,&ET, CBBP3aH CbC CACAKATA 3a W3BbPHIBAHE HA yCJyry, CC fpy3HaBa B 3aBUCHMOCT OT erarna Ha 3aRbpPLICHOCT Ha
CHAENKaTa KbM Jarata Ha CbCTaBAHETO Ha CYETOBOLHUS 63J'laHC, 1Py YCJIOBUC HC pe3yararsT OT CAL/KATa MOXE [1a €€
QUEeHHU HAASKAHO. peSyﬂTaTbT OT C/ieNKaTa 3a W3BbpPIIBAHE HA YCIYIW C€ OlIGHSBa HAAESKAHO, KOraro cymara Ha
npuxona MOXe JAa ObAe HAACKIHO HU3YUCHACHA, ILPY)KGCTBOTO HMa UKOHOMHYECKA U3rofa, CBbp3aHa CbC CAC/IKATA,
€TaITbT Ha 3aBBLPLUICHOCT HA CACKaTa 3a W3BBPIIBAHE HA YCIyTH KbM JaTaTra Ha CHCTABIHETO HA CUETOBOJHMA OanaHe
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MOKe HaJICKIHO 1a Ce onpeienn 1 pa3XoanTe, HarpaseHu 10 CALCIKATa, KaKTo ! pa3sxoauTe 3a 3aBBPLIBAHC Ha CAgHKara
MOraT HaJgexKaHo JAa 6baar W3MEPEHH.

(8) [Ipuxodu om Auxeu

ﬂpnxoﬂme OT JIMXBU C€ HayuCaIBaT TEKYLLO, Ha Oaza Ha E(beKTHBHI/Iﬂ JIMXBEH TPOLCHT M CyMara Ha B3CMAHETO, 3a
KOETO C€ OTHAacCAT. lefl ofe3leHKa Ha B3eMaHe, ,pr)i(e(YFBOTO Hamasigsa 6ajaHcopaTa My CTOHHOCT A0 BB3CTAaHOBUMATA
My CTOWHOCT, KOATO NpeAcTasaaBa OHaKBaHHUTC Opaeu napyuyHY NOTOHH, JUCKOHTHPAHHU Ha 0a3a Ha nbpBOHAYAIHATA
E:(bEKTHBeH JnuxBa. Hpnxonme OT JNUXBH N0 o0e3LEHEHUTE 3aeMH C€ NPHU3HABAT UM TIPH c1:6npaﬂe Ha Ab/DKUMUTE
JIMXBH, WK HA Oazara Ha fApu3HaBaHe Ha CBbP3aHUTE YCIIOBHH rapaHiyH.

(e) IIpuxodu om JusudeHmu

lefiXOD, OT JUBHACHTH Ce TIPH3HABA KOTraTo € YCTAaHOBEHO paBoOTO [a CC MojyHin J1aaHeTo.

1.22.  Cebpsady JRua

3a 1enTa Ha U3rOTBIHETO Ha HaCTOSMA @HH&HCOB OTYET aKLMOHEPUTE, TCXHUTE ABIUCPHH U acouuypaHmn ApyxXecTsa,
CHYXKMUTECIIY Ha PBKOBOAHHU MOCTOBE ¥ YJCHOBETE Ha YNPaBUTEIIHUTE Oprahu, KaKkTo ¥ OJIM3KM WICHOBE HA TEXHHTE
ceMeHCTBa, BKIAIOUUTEHO U ApYKECTBaTa, KOHTPOJIMPAHU OT BCHYKH rope MSGpOCHH A, ce TpeTHpaT Kato CBbp3atH
nuua. B paMKuTe Ha HOpManHaTa CTOMAHCKA IeMHOCT ¢e OCHIIECTBABAT peAnLia CACIKH CbC CBBP3AHU AuliA. ﬂo,ap06ﬂa

nH(i)opmaum 34 OTIEPalMHTE ChC CBHP3aHU JIMLa ¥ pa34yeTUTE C TAX B Kpad Ha roviHaTa € npeacraBeHa B HpVIHO}KeHHe
26,

1.23. Pasnpenesesue Ha AUBHICHTH

Pazripeae/ieHHETO HA IMBUACHTH HA aKLMOHEPUTE Ha JIpy»KeCTBOTO Ce TIPH3HABA KATO 3a[bJKEHHE BbB ¢unaHcoBHTE
oTyeTH Ha Jlpy)KeCTBOTO B NEPHOA, B KOHTO € 0A00PEHO OT aKLMOHEPUTE Ha JIpyKecTBOTO.

1. 24 Yopasnenue Ha GUHAHCOBUA PHCK

dakmopu, onpedenauiu PUHAHCOBUA PUCK

Jleiinoctra Ha JIpy»KeCTBOTO € M3/IOMKEHa Ha peanla (uHAHCOBH PHCKOBE, B TOBA YMCIIO Ha edexTa OT NpoMsHA Ha
paslyTHUTE KypCOBE, JINXBEHUTE NPOLEHTH, KPEAUTCH 1 TUKBHACH PHCK. P1KOBOACTBOTO CJEAH 32 UAJOCTHHA PUCK U
TbpCH HAUMHKM Jia HEyTPanu3upa TOTEHUMATHWUTE OTPHLATEIHH edekTd BBPXY (UHAHCOBUTE TOKasarenu Ha
HpyxecTBoTO.

BasivmeH puck

JlpysxecTBoTO onepupa B Penybnnka buarapus, HO UMa R3aHMOOTHOILIEHHS ¢ YY)KAECTPaHHH JOCTABUMLM W KITUEHTH,
KOETO MPEANoNara, 4e YacT oT Pa3yeTUTe, NPUXOAUTE U PasXOIUTE ca JEHOMHMHHpaHH B uyX/JIecTpaHHa BanyTa. Tosa
winara Jlpy’KecTBOTO Ha BajyTHO-KyPCOB PHUCK, KAKTO M MPH MOJy4aBaHeTo Ha 3aeMH, JEHOMUHUDPAHHW BbB BaJyTa,
pasiuuHa OT OTYeTHaTa. EKCNIO3HLMUTE CE CACAST CTPUKTHO U ce ocurypssa eeKTUBHO YIIpaBliCHWE Ha BaiyTHO-
KYPCOBMS PUCK.

JluxeeH puck

JIpy)KeCTBOTO HAMa 3HAUMMa EKCIIO3MLMA, CBbP3aHa ¢ KPEAUTEH PHUCK. JIpy»eCTBOTO € YCTAHOBMIIO TOJMTHKA,
pEeryJiMpaliia M3BbPLIBAHETO HA MPOA@KOH HA KPEAUT Ha KIMEHTH CbC chOTBETHATA KpeauTHa nctopus. Kpeaurnure
SKCIIO3HLIMY CE CAEIT CBOEBPEMEHHO.

JuxsudeH puck

PBLKORBOACTBOTO Ha pr}KECTBOTO ycnsasa Aa obesrieur MbBKABOCT NPU OCUTYPABAHETO Ha chHchupaHe W OTHyCHATH
KpeAWTHH JIMHUK Ha PasnooKeHUE ¢ Orfaea NoALbPIKaHe Ha MUKBHUAHOCT.
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,JCUHEPTOH EHEPAMMY EQOOL
TIPUNOKEHKE Kb TOAMILHUA GUHAHCOB OTHET KbM 31.12. 20167.

QueHssaHe no cnpaged.1usa cmotHocm

Hakoy 0T akTUBHTE W NIACHUBUTE Ha APYKCCTBOTO CE€ OLUCHABAT M opeacTaBaT W/ Wi caMo OTIOBECTABAT 110 cripaBeaniuBa
CTOMHOCT 3a LieAWTe Ha @HH&HCOBOTO otuurade. TakuBa ca . Ha MnoBTapsiia ce Daza — MHBECTHLIMOHHHUTE HMOTH,
NOJIyUEeHH 0aHKOBY 3aeMM W 3ae€Mu OT TPETH NHla, ThProBCKH M ApPYTU B3eMaHUA U 3a0b/HKCHMA, B3EMaHHA H
3aIBIDKEHUA [TO (b!/lHaHCOB JHA3BHHT, CbHHaHCOBHTe AKTHUBH Ha PasnojiokeHUe 1 3a npona)l(6a, a Ipyry Ha HEnoBTapAlla
ce Gaza — He(ijchosu AKTHUBHU KaTO MMOTH, MalllMHH KU o6opyABaHe y HETEKYILM aKTUBH, IbPKaHH 3a up0ﬂa>1<6a.

/H,py}KGCTBOTO npuiara pasJjii4Hu OLIEHBYHH TEXHUKHU, 3a KOMTO pasnonarac aocrarbyHa Oaza oT BXOASIIM JaHHH, KaTo
C€ CTpEMH na Ja MHHHUMH3Kpa H3M0A3BaHCTO Ha HeHa6monaema HHQ)opmaum. To u3nonzsa u 1 TpUTE AOMYCTHMH
[OAXOMA, NA3apHHs, TPUXOAHUA 1 PA3XOHHs MOMXO0/, KATO Hali-4eCTO NPUIAraHuTe OLCHBYHHM TCXHUMKH 4 (nazapHus
W TIPUXORHMUS TIOAXO/1)

ﬂ;py)KGCTBOTO fipujara cnpasciivea CTOMHOCT 3a OLEHKa Ha noBTapseMa faza 3a cleJHWTe aKTHBW W MacuBW —
WHBECTHLIMOHHK UMOTH ¥ PCCICKTHBHO Ha HenoBTapseMa — UMOTH , MAlIMHHU " O60pyILBaHC.

CripaBea/iMBaTa CTOMHOCT HA BCHMKHM aKTHBH M MACHBH, KOWUTO C€ OLEHABAT WK ONOBECTABAT BbB (PHHAHCOBUTE
OTHETH 1O CPABEIMBA CTOMHOCT, CE KaTeropusupa B PaMKHTE Ha ClieiHaTa ilepapxusi Ha CIpaBeAIMBUTE CTORHOCTH,
a MIMEHHO!

« Huso | — KoTupanu (HexopuripaHu) nazapHu LEHM Ha aKTHBEH 1a3ap 3a UACHTHYHU aKTHBH UITH NacuBH;

¢ Hugo 2 — OueHbyHU TEXHHUKU, IIPU KOUTO CC W3MOJI3BAT BXOASIIM JaHHU, KOMTO Ca pasivuyHu OT JHUPEKTHO
KOTHPaHHU LSHH, HO Ca TIPSAKO WK KOCBCHO AOCTBHIIHU 34 HaOJoAeHue, BKJ1. KOraTo KOTUPaHUTE LCHHU ca obeKkT
Ha 3HAYMTETHH KOPEKLWHK. B

o Hupo 3 — OueHBHHE TEXHUKH, TIPU KOUTO CE U3MOJ3BAT BXOAALIM JaHHH, KOWTO B 3HAYUTEIHATA CH 4acT ca
HeHabrojaeMH.

JIpy»ecTBOTO MpHara OCHOBHO CripaBeinnea croitroct Huso 1 1 Huso 2.

Juaynmu CHEeTOBOAHHM Hpﬂﬁ.ﬂﬂBﬂTeﬂHll OLIEHKH K NIPEUCHKH

[1pubau3UTEIHMTE OLCHKHN U MPELICHKH Ca HaszupaHd Ha HaTPYIaH OMUT U IpYTH (dakTopy, BKIIOYUTEIHO OHaKBAHU
2a Gbaeliy CHOUTHS MPH HATMYHKWTE OOCTOATENCTBA. JIOCTOBEPHOCTTA Ha NPUOAUZHTEIHUTE OLEHKH U MPELEHKH CC
npepasraekaa peaoBHO.

I{py}KGCTBOTO U3BLPLIBA ﬂpH6ﬂH3HT€ﬂHI/I OLICHKH Y MPEUCHKH 32 HEeJIUTE Ha CYETOBOAHOTO OTYHMTAHE 1 ONOBECTABAHC,
KOMTO MOraTt Ja ce pasnuyaBar oT d)aKTquCI(HTe pe3ynTaTu.

Orunrane o CermMeHTH

OnepaTUBHUAT CErMEHT €  OTPPaHW4HMM KOMIOHEHT Ha JPYXKECTBOTO, KOMTO OCBHLIECTBSBA JEeHHOCT, peausupa
MPUXO/M, M3BBPLIBA PA3XOAU W OMEpaTHBHUTE MY pe3yTaTH Ce CIeAAT PEloBHO OT PHKOBOACTBOTO. CermeHTHA
pndopmalis ce NpecTaBs Clie/l HanpaseH noabop OT PHKOBOJACTBOTO HA APY/KECTBOTO Ha  MOKA3ATCH 3HAYUMHU
5 B3eMaHe Ha CTPATerduecKy pelieHus — 3a JeHHOCTTa  MY. JIpy)KecTBOTO HsiMa 3aKOHOBH H3HUCKBAHMS 33
npescTaBiHe Ha CerMeHTHa uHdopMalys.

2. iMoTH, MALIHHU K CHLOPbIKEHHS

MalunHH,
TH KOMIIOTHPHA -
TpaucnopTHH M p 0610
cpeacTBa TeXHUKA U
WHBEHTap
Kbnm 31 nexemspu 2015 1,
Banancosa CTOWHOCT 0 i 1
Hoponpuaoduru 44 - 44
AmopTH3aiusg 3) - 3)
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,,CYHEPTOH EHEPOM" EOOL
TIPUNOKEHUE KbM TOOMULIHAA GUHAHCOB OTYET Kb 31.12. 2016 T.

BanaucoBa CToHHOCT 41 1 42

Kbm 31 nexemepu 2015 1.

OTyeTHa CTORHOCT 44 1 45
HaTpynaxa amopTu3auus 3) 0 3)
banancoBa CTOHHOCT 41 1 42

Kum 31 gexemepu 2016 1.

banancosa cTofHOCT 41 1 42
Hosonpunobutu 72 24 96
AmopTH3aLms 2n (6) 27)
Basauwcosa cTOHHOCT 92 19 111

Kbm 31 aexevBpu 2016 1.

OTyeTHa CTOHHOCT 117 25 142
HarpynaHa aMopTH3aLus (24) (N (31)
Bbanaucosa CTOHHOCT 93 18 111

KoM 31 nexemspu 2016 r. npurexkasanuTe OT JIpy)KECTBOTO TPaHCHOPTHH CPEACTEA, ManMHu ¥ KOMIMOThPHA
TexHuKa ca Ha croitnoct 111 xun. B, cboTBeTHO 32 ( 2015r. 42 xwn. nB.)

Hp yTelkaBadure OT  APYXKECTBOTO HEMAaTEPHATHHUTE Il'BﬂFOTpaﬁHH aKTUBH Ca :

[Mporpamun  [lpasa B/Y

Jinien3us O6ue
APOAYKTH cobcTBeHOCT
K1m 31 nexempu 2015 r.
Banancosa CTOHHOCT - - - -
HogonpuaoGutu 15 i B 16
AMOPTHIALHS 9 ) ~ M
BanaHcoBa cToHHOCT 14 1 - 15
Koum 31 gexemspn 2015 1.
OryeTHa CTORHOCT 15 1 - 16
HarpyriaHa aMmopTu3ais H 0 - )
BanascoBa ¢TOHHOCT 14 1 - 15
Koum 31 nexemspu 2016 1.
bajancoBsa CTOHHOCT 14 1 - 15
HosonpunoduTi - 13 5 23
AmopTusaus @ @) - )
bBagaHcoBa CTOHHOCT 12 17 5 34
P Digitally signed by
Kom 31 gexemspu 2016 1. LAMEN PLAMEN DIMCHEV
DIMCHEV  Tonev
Date: 2017.01.30
TONEV 21:07:50 +02'00'
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,CUHEPTOH EHEPAXU" EOON
TIPU/IOMEHWE Kb TOAMILIHUA GUHAHCOB OTYET KbM 31.12. 2016T.

Oryertna cToitHocT 15 19 5 39
Hatpynana amopTusanus 3) 2) - (5)
basiancoBa CTOHHOCT 12 17 5 34

Kby 31 nekemspy 2016 r. npuTeskaBaHute oT JIpyKecTBOTO HEMaTepHAIHUTE AbJITOTPaHHH aKTHBH Ca HA CTOMHOCT
34 xun. ns, choreeTHo 3a (20151, 15 xun. 1B.)

Marepuanuu 3apacu

JIpy/KecTBOTO 3aKyIlyBa MaTepHasy NP1 KOHKPETHA HEOOXOAMMOCT 1 YNoTpedsiBa HEMOCPEACTBEHO CIE 0CTaBKaTa
um, Hanuuuure MaTepuaiHu 3anacyd Ha CTOHHOCT 6 XWJl. JIB. €& 32 FTOPHBO

THproeeku B3eManus

3. Bremanus o7 KIMEHTH ¥ AOCTABYHIY M3BLH IpyHara

31.12.2016 31.12.2015
B3emaHust OT KJIMEHTH N0 MPOfaKOH 3058 911
(Obesuenxa) - -
Oowo 3058 911

BieMaHusTa OT KIHEHTH ca OE3MXBEHH M ca OCHOBHO B Obarapcku jesa. OOuyalHO [PYKECTBOTO JOroBaps ¢
KJIWEHTHTE CPOK Ha TIALIAHE Ha B3EMaHMsATa Mo npoaaxOu 10 15 AHM, OCBEH aKO HiMa OnpeiesieHH cneuuduaHu
YCIOBHSA 3a NANeK Ha ONPEIEeHH KIMEHTH. JIpyKeCTBOTO € ONpeAeTuio obuuaeH KPSAUTEH NMEePUON OT 2 IHH, 38
KONHTO He HaducisBa JMXBM Ha KideHTHTe. 3abaBa Cjiefl TO3M CPOK € MpHeTa KaTo HHAMKATOp 3a obesteHKa.
PLKOBOACTBOTO Ha APYKECTBOTO MPELISHsBAT CHOMPaEMOCTTa KaTO aHaNIW31pa eKCNO3ULMSATA Ha KOHKPETHUA KITHEHT,
BH3IMOYKHOCTHTE 3a NoracsBaHe (Ha KIMEHTa W upe3 00E3MeUeHHETO) U B3eMaT PEIUCHHE OTHOCHO MPU3HABAHETO W
HAUYMCNIABAHETO Ha CHOTBETHA 00E3LIEHKA.

Kom 31 nexemppu 2016 r. TEProBCcKUTE B3€MAHUA OT KITUEHTH 10 nponax6H, Ha KOWTO He € Npu3HaBaHa obe3ueHKa, ca
3058 xut. ae. (31.12.2015 r.: 911 xun. nB.) ¢ BH3paCTOBA CTPYKTYPA, KaKTO CleABa:

Kem 31.12.2016 Henagexupanyre B3eMaHus OT KIMEGHTH, KOWTO HE €a MpOoCpoHeHH ca.

31.12.2016 1. 2015 r.

no 15 auu 2648 0
BpeMmeBy aHaIM3 Ha NPOCPOYEHUTE THPrOBCKU B3EMAHHS, KOUTO HE ca 00e3LEeHEHMU, B T.4.

Omyemnag CHouHoCH 31.12.2016 1. 2015 r.
Jlo 30 axm 103 710
ot 30 -180 anu 296 201
ot 180 - 360 anu 11 -
Han 1 rom. 0 -
Odugo 410 911

Tezu B3eMaHus C& OTHACAT 4O HE3aBUCHUMM KAMCHTH, KOUTO HAMAT Jioia penyrauus.

4. Biemauus 07 CBBP3AHM JHIA

31.12.2016 31.12.2015
THProseKy B3eMaHWs OT CBbP3aHH NPEANPUATHS 238 164
(Obesuenxa) - .
Jpyru - -
Obuio PLAMEN Digitally signed 238 164

by PLAMEN

DIMCHEV DIMCHEV TONEV

Date: 2017.01.30

TONEV 2108050200
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,CUHEPTOH EHEPmM” EOOL
TPUNOKERME KbM TOAKLLIHAA DUHAHCOB OTHET KbM 31.12. 20167

5. JApyru TeKYHIM aKTHBH

Buo na ezemanemo:. 31.12.2016 31.12.2015
Bzemanus OT NOCpesHULE . NIPY T1aliaHus 26 11
[TpesiocTaBeHy aBaHCH Ha JJOCTABYMLIM H TPETH JiHUa - 2
IMogoTueTH B3EMAaHUs 44 2
Hpyru B3emanus 17 28
Oduo 87 43

6. MapuuHy CPeacTBA H NAPHYHU EKBUBAICHTH

3a LeUTe Ha NApUUHUTE TIOTOLM, NAPUYHHTE CPELCTBA W eKBUBAJICHTH CE CHCTOAT OT!

31.12.2016 31.12.2015

[Mapu B Gpoi# - -
ITapu B OaHku 154 19
O6uio 154 19
Bauxosu osbpapadTu - -
O6uio 154 19

Hapuqnm'e CpeACTBA Y NTApHYHUTC €KBUBANICHTH, C KOUTO pa3znoJiara ApYyxXecTBoTO Ca OCHOBHO B JICBOBC.

7. Kbm 31 nexemspu 2016 r. BHECEHHAT HAIIBJIHO OCHOBEH KaluTas € B pasMep Ha 250 xun. aB. u € paseH Ha 2 500 Opos

nsiose ¢ HomuBaHa croiinoct 100,00 1B, 3a BCAKa elHa.

bpon nsnose

OcuoBen KanUTAJ

Kbm 31 gexemspu 2015 ¢ 2500 250
YeenuueHue - -
Hamaneunue - -
Kem 31 aexemspu 2016 1 2500 250
BbpXy ApY/KECTBEHHTE AAJ0BE He ChLUCCTBYBAT BAIMAHO yHPEACHH 32103H.
Pesepsu
JlpysxecTBOTO  1ite GOPMHPA Npe3 TOAMHUTE PE3EPBH CBITIACHO YHPEAHTEIHUA CH aKT:
8. Harpynana 3aryba
Ts Brmousa:
31.12.2016r. 2015 r.
Harpynaxa 3ary6a (83)‘ (58)
Tekyia saryba (269) (25)
Obugo (302) (83)
9. Herexryuiy 3aJbKeHs
31.12.2016r. 31.12.2015
BaabIKEHUsS KbM CBBP3aHu uua 172 172
DUHAHCOR NU3UHT 35
0o PLAMEN Digitally signed 207 172

by PLAMEN

DIMCHE omcHev Tonev

Date: 2017.01.30

V TONEV 21:08:22 +02100'
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»CHHEPTOH EHEPAXKY EOOL

TIPUACHEHUE KbV TOAMILIHUA GUHAHCOB OTHET Kb 31.12, 2016 T,

[IpegocraBeHuTe 3aemMu ca ChC CAEAHNUTE CPOKOBE 3a NOracsaBaHe.

Mexay 2 u S roausu
V4

Haa 5 roavnu
O6uwo

Hpe,ﬂOCT&BeHMHT 3aeM He € o0esneueH ¢ akTUBHW Ha APYKECTBOTO.

pr}KeCTBOTO HUMa CIAEAHUTE 3a0b/DKEHHS 10 CIEAHUTE BUOBE 3aCMH.

3aeMu OT CBBP3aHK JHLA
Jluxsu no 3aeMu  OT CBbP3aHU JIHLA

Oduio

31.12.2016r. 31.12.2015
207 172
207 -

207 172
31.12.2016r. 31.12.2015
172 172
172 172

EQ)GKTHBHMTe JIUXBEHM TMPOUEHTH MO INPEeAOCTAaBCHUTE 3aeMH KbM JaTaTa Ha OanaHca ¢ca KakTo CleABa:

31.12.2016r. 2015 1.
3aeMH CBBp3aHU AHua 4% 5%
10. PuHAHCOB JHU3UHT
31.12.2016r. 31.12.2015r.
Jo 1 ropuna 12 7
Mexay 1 ¢ 5 rogudu 35 19
OT1n0KeHH Pa3xoau No GUHAHCOB JIM3UHT 0 {2)
Obuwo 47 24
Hacrosiiara cTOMHOCT Ha IM3HHTOBUTE 3aAb/DKEHUS € pasnpeacieHa no roduHu KakTo cnejsa:
31.12.2016r. 31.12.2015
Jo 1 roguna 12 6
Mexny 1 u 5 rogunu 35 18
Oobwo 47 24
AKTHBH ¥ HACHBM IO OTCPOYEHH AAHBUM
JIpysKecTBOTO HSIMA OTCPOUGHM NaHbLM CNEJ NpHIaraHe Ha JaHbuHOTO 3aKOHOAATENCTBO .
11, Teproeexs 3aib/UKeHI |
31.12.2016r. 31.12.2015
3aab/RKEH|S KbM AOCTaBUMLH 2714 802
ABaHCH HA KIUEHTH 14 5
O6uio 2728 807
BUOBANCCHUS KM CEDP3ANU UYL 8 pasmep Ha 3 XUl 16.
TAAGLOKEN NS KBV Hepconana
- . 31.12.20162. 31.12.2015
3aab/KeHus 38 3arnaTu PLAM EN E'gFI,B_l\IKASEEnEd 49 -
3aabnKenus 3a COLUaTHU OCHrYpoBKI)| MCH E D)I/MCHEV TONEV 31 -
Obuqo Date: 2017.01.30 80 -

V TONEYV 21:08:39 +02:00°
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PLAMEN Digitallysigned

by PLAMEN

DIMCHE obimcHev ToNEv

___Date:2017.01.30

 CUHEPTOH EHEPAXU" EOOL
MPUAOKEHUE KbV TOAKILHMS GUHAHCOB OTHET Kbm 31.12. 2016171

V TONEV 21:09:16 +0200

JabiKkeHUATA KbM Tiepeonana Ha [pyxectroto ca ypesenu o kxpasna 31.11.2016r.

JIpyaeCeTBOTO HE € HAYHCIIIO [TPABHO 3ab/DKeHHE 3a U3INallane Ha OOe3IICTeHUs Ha HACTH JIMLA N1pH
nencronupane B cporpercrane ¢ MCC 19 ,noxoam Ha HaeTd nuua” .TeH Kato Ha Oaza aHann3 3a JaHHK

34 nepeonana  He oHakBa ChIMECTBEHM TakkBa dd Bb3HHKHAT.

Apvry sanbaxenns

31.12.2016r. 31.12.2015
3aab/DKeHNs 3a aKuUu3 30 12
Saanmkenns o 34J1C 19 6
3abiKeHs 3a APYTH JaHbLK 16 -
Obwo 65 18

OT14er 3a BCeoOXBATHUA TOXO0K

B Oruera 3a ceoOxBaTHHg 10x0/ 3a 2015 r. npuxoauTe OT ASHHOCTTA Ha APYXKECTBOTO Ca NPEACTaBCHM KaKTO C/IEABA:

12, [puxoeau o1 ocHOBHATA JeHOCT

31.12.2016r. 31.12.2015r.
Croxu 13127 3437
Yenvru 2343 2
Oouo 14470 3439
JApyrn npuxoay
31.12.2016r. 31.12.2015r.
[lpuxoau OT 3acTpaxopaTeiHo obe3uIeTeHNe U IPyrH 1 -
Obuwo 1 -
31.12.2016r. 31.12.2015r.
[Mpuxoau ot GuHaHCHpaHe 11 .
B m.u npagumeacmeomo 11 -
Obuio 11 -
JIpy/KECTBOTO € M3BBLPLINIIO CIIHUTE PA3XOaM 33 ACHHOCTTA:
13, Pazxoju 3a MaTepuaiu
31.12.2016r. 31.12.2015r.
Oduc obopysare (20) (7
Oduic MaTepHaiy U KOHCYMaTUBH (8) 1))
Topusa (39 (13)
Hpyru (39) Q)
Obiio (106) (22)
14. Pasxoau 3a BhHIIHY YCJIyTH
31.12.2016r. 31.12.2015r.
TenedoHMs 1 KyPEPCKH yCayry (38) (7
Haemu ¥ KOMYHAJIHW YCAYTH 41 4
I'paskiaHCKK TOTOBOPH (45) (5)
AAMUHUCTPATHBHE YCITYTH 20 )



CHHEPTOH EHEPAXKM" EOOL

MPUACKEHUE KbM TOAMLHNA GUHAHCOB OTHET KbM 31.12. 2016r.

Komucuonuu

MpexoBH YCRYTH

Apyru
Obuio

15. Pasxo/m 3a nepeouana

Pazxoau 3a 3aniaTy
Pazxoau 3a COLMAaTHO OCUTYpsiBaHe
Pazxoau 3a KOMIIEHCHPYEMH OTITYCKH

Oomo

CpenHo-cnuch4HusT Gpoli Ha nepconana kb 31 122016 ..... (2015 - 13)

16. Apyru ouepaTHBHE PAa3X01H 3a AefiHocTTa

[1pencraButentu
opusa Tbproeuu

Hpyru
Oougo

17. ®unancoBH npuxoau

[Tpuxonu o1 NUXBH

obuio

18. ®uHaHCOBH pa3XonHu

Pasxonm 3a JTUXBH
BaHKOBH TaKCH U KOMHUCHOHHH

Obuio:

Pasxonu 3a JaHbLH

Texywiute AaHbLy BbPXy neuanbara ¢
3aKOHOIATENCTRO. OTCPOYEHHTE [aHBLIM CE H3UMC/IABAT BbPXY BCUYKHM JIaHBUHU BPEME

METO/ M3MoN3Bakikyu eekTHBHa JaHbUHA CTaBKa 10% (2014 r-10% ).

(229) (51)

(2342) -
(34) (13)

(2750) (82)

31.12.2016r.

31.12.2015r.

(655) (102)
(117) (19)
(774) (121)

31.12.2016r. 31.12.2015r.
0 4)
(6) (15)
(20) (10)

33) 29)
31.12.2016r. 31.12.2015r.
1 1
1 1
31.12.2016r. 31.12.2015r.
(25) (7
8) H
33) (8)

OCHOBHMTE KOMIOHEHTH Ha PasXOAUTEe 3a AaHbUH BBPXY neuandara ca CleHUTE:

Texyiu aansuer pasxon no I

Pazxon no oTcpoveHu Aadbii no BPEMEHHU Pa3iMKu HETHO

Pazxoou 3a oanviu

PLAMEN Dpigitally signed

by PLAMEN

DIMCHE obmcHev Tonev

Date: 2017.01.30
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31.12.2016r.

a. OnpeaeneHu B CHOTBETCTBUE - C . U3UCKBAHUATA Ha 6mrapc&<o*ro
HHHU pa3iuKu 1o GanaHcoBUA

31.12.2015r.
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»CUHEPTOH EHEPOXUY EOOL
TIPUAOKEHUE KbM FOLMILHMAA GUHAHCOB OTHET Kb 31.12. 2016 T.

BmeaTa MEXKAY pasxona 3a Janbly U CHETOBOAHATA rneyanba € KaKkro ciaensa:

31.12.2016r. 31.12.2015r.
Cueroposana 3aryba  3a rojguHarta npeiu JaHbUU (269) (25)
Jib/KKUM KOPIIOPaTHBEH. JAHbK 33 CYETOBOAHA 3aryba - (2)
Husmium kopn. JJaubk OT NOCTOAHHM Pa3/IMKH, HETHO - 2
Edexr oT npomsHa Ha JaHbuYHA CTaBKA HA BPEMEHHU Pa3/IMK{ - -
Henpusnat AOJ] oT BpemeHHa pasnuka - -
Pazxoou 3a oanvyu 0 0

jlamﬂmme BJIACTU MOTAT 1O BCAKO BpPEeMeE Ja U3BbpLuaT NPOBECPKa Ha CUETOBOAHHTE PCTUCTPH B paMKHTE Ha 5 rOAUHHU
chesl OTYETHUA NePUO, KaTo € Bb3MOKHO Aa HajloXKaT AONbJAHUATEIHN JaHbLH H 106, PHKOBOJACTBOTO Ha prnaTa HE
cMmATa, Ye CbUICCTBYBAT 06CTOﬂT€ﬂCTBa, KOUTO Ouxa [OBEJM [0 CbIIECTBEHM [AaHBYHHM 3aJb/KEHUSA CBI1aCHO

MTOCOMECHOTO HO-Iope €CTeCTBO.

Casp3ann auLa

Cepp3aHy JMlA ¢ APYKECTBOTO €a - :

e JIpysxectso — maiika —,Cuneprot xonaunr AL ;

e Jipyxectsa ot I'pynara ;

e Kii0yoB yrpaBieHCKH TIEPCOHA.

Ilepuoa Ha

Bun cssp3anoct CBBPIAHOCT
Cunepron Xonguar AJL JpyxecTBo — Makka 2015120161
Tomnuro AJ] Hpyxectso ot 'pynara 2015u 20161
IMersp Kapamunues AJl Jpyxkecreo ot ['pynara 2015u2016T
Cunepron Xorenu Al Ipysxectro oT I'pynata 2015mn 2016
Jlaxapom AJL Hpyxecteo ot ['pynara 201520161
Hlamor AL Hpyxecrteo ot I'pynara 2015u 2016
Caerimna AJl IpysxxectBo o1 ['pynara 2015u 20161
Cnaruna A/l Hpyxectso ot ['pynara 2015120161
[pemuep [1n AT Ipyxecrteo ot ['pynara 2015u2016r

banxankepamux Al

ITerpomen 1 OO]],

Cunepron Tpancropr EOOJ
Tormuso ['az EOOJ

En u Taz EOO/] B nukBupanus
Cunepron Kapt Cepsuz EOO/]
Buran ['az EOOJ]

Euepmxn [lenta EOO/]

Mera Ecreiit EOOJ]

Pureitn Umkenepuar OO
Tonmuso OO]1

Cuneprou [lerponeym EOO/]
Mapacun EOO/{

Codus Excrio EOOJ]

Ipy»kecrso ot I'pynara
IHpyxectro ot ['pynara
HpyxectBo ot I'pynara
Hpyxectso ot I'pynara
Hpyxectso ot I'pynara
HpyxectBo ot I'pynara
JHpyxectso ot I'pynara
Hpyxectro ot I'pynara
Ipyxectso ot ['pynara
Hpyxectso ot I'pynara
JHpyxectso ot ['pynara
Ipyxectso ot I'pynarta
Hpyxectso ot I'pynara
Hpyxectro ot ['pynarta

2015u 20161
2015u 20161
2015u20l6r
2015u2016T
2015u 20167
2015 u 20161
2015 u 20167t
201512016
2015u20l6T
2015 u 20167
2015u2016r
2015u 2016
2015 u 2016
2015u 201671
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,CuHEPTOH EHEPXMM” EOOH

TMPUNOMERKE KbV TOAULLHMA GUHAHCOB OTHET KbM 31.12.2016T.

benmaunacku munepanau 6anu EOO]] Hpyxecrso ot I'pynara
Hpyxectso ot I'pynara

ITpemuep [Taesen EOO/L

2015 u2016r
2015 u 2016

Cpeary ¢pe CBLP3AMN JMIa

Koum 31.12.2016 1. JIpy/KECTBOTO € OCBHILECTBUIIO CACAHUTE CAENKH ChC CBBP3aHHU JHLA:

[Ipodaxcbu Ha:

CToxy ¥ cHLIBTCTBALIH YCIYIH Ha ApyxecTsa B ['pynara

Cuneprou Ierponeym EOOJL
Codus Excrio EOOJ
Cunepron Xorenu Al
bankankepamuk AJ]
[Mpemuep-TTn AJL
Jaxnpom AL
[Terpomen 1 OO
[Mersp Kapamunues AJL
Cratuna AJ]

LHamor AL

Crernuna AL

Tonnuso AJl
Unrepuop Texetun ALl
Qoo

Hokynku Ha:

VYeayrn ua apyxecrsa B I'pynara

| Tletup Kapamutues Al
2 Tonnuso Al
Oougo

KpatkocpouHu B3eMatis OT CRbP3aHU Jiuua:

19. ITo THproBexH cAeIKH ¢ ApyxecTsa B [ pynara

Cunepron Terponeym EOOJL
Codust Exeno EOO/]
Cunepron Xortenu AL
Bankankepamuk AJl
TIpemuep-Tln AL
Jlaxnipom AJL
TTerpomen 1 OO
[Tervp Kapamunuen AJl
Cnarvna AL

[amor AZL

Ceernuna AJ]

Tonauso AL
Hurepuop Texctun AJL
Obwo

31.12.2016 1.

125

61

811

29

45

150

167

43

14

98

265

279

57

2144

31.12.2016r. 31.12.2015r.
31.12.2016r. 31.12.2015r.

25 11
g 2
62 33
7 4
5 3
18 8
17 15
6 4
1 2
13 10
22 22
47 23
7 7
238 164

TONEV
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, CUHEPTOH EHEPLMK” ECOL
TTPUNIOKERKE KbM TOANLIHUA DUHAHCOB OTYET Kb 31.12. 2016 1.

3adsadceHuss KoM C8B0P3AHU AUUd:

31.12.2016 . 31.12.2015 r.
JBArocpoyH 3a6MHU B JETN03UTH 172 172
KpaTtkocpounu 3aeMu ¥ AENO3UTH C JIUXBH
Oowo 172 172

CPOKOBS 33 NOracAaBaHe Ha IoJiy4eHUTE 3aeMU 1 ACMO3UTHU OT CBbP3aHH Jinla:

Cpok 3a
I'naBuuna
HOracHBaHe
Cunepros xonauar Al 172 2020 r.
Obuio 172
Cenxy ¢ KNHOYOB YNPABJIEHCKH NEPCOHan
Jipy KeCTBOTO MMa OTHOLUCHHE Ha CBBHP3AHO NMLIE C PHKOBOJACTBOTO HA PYIKECTBOTO,
2016 1. 2015 1.
Bh3HarpakiaeHue Ha yNnpasieHCKY riepcoHan 29 17
Pa3xony 3a COUMANHE OCUTYPOBKH 5 3
O6uo 34 20

PuHAHCOBH AKTHBH H @I’IHQHCOBH HacuBH

Kareropuu (uHaHCOBY aKTHBY 1 (PUHAHCOBHM NACUBH

CTpykTypa Ha (PUHAHCOBUTE aKTUBH U NMAcHBH KbM 31 AeKeMBpH 110 KATETOPUM € CieHaTA :

BAIaHCOBA CIOUHOCHT

cnpagednusa  CIMOUHOCH

31 nexemisen 2016r.

@OHHAHCOBH AKTHBH

Toproseku B3eMaHus 3101 3101
Bzemanus OT CBbP3aHu Aula 238 238
[Mapuunm cpeacraa 154 154
060 3496 3493
DuHAHCOBH NACHBH

bankoBu KpeauTH 749 749
THProBekH 3aabJKEHUS 2728 2728
3aabKeHUs KM CBbP3aHU Mua 172 172
Jlvuur 47 65
Obwo 3696 3714

P LAM E N Digitally signed
by PLAMEN

DIMCHE omcHev Tonev
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,,CMHEPTOH EHEPIMMY EQOM
TIPUAOKEHUE Kb TOOMLLANUA GUHAHCOB OTYET Kbvi 31,12, 2016T.

DAIAHCOBA CMOUHOCH] CHPABEONUEA  CHIOUHOCH!

31 pnexemnpu 20151,

BuHAHCOBH AKTHBH

Toproseku B3eMaHMs 952 952
Bzemanusa OT CBBP3AHK fuLA 164 164
Iapuunu cpeacraa 19 19
Obuio 1135 1135
PUHANCOBH NACHBH

THProBeKH 3aib/LKEHHS 807 807
3aABJUKEHUS  KbM CBBP3aHU Aula 172 172
O6uio 979 979

KoHuenLuaTa 3a cnpapeuinBata CTOMHOCT NPEANoara pealusupate Ha GUHAHCOBH MHCTPYMEHTH HPeE3 nponaxoa, Ha
Gasa NO3ULMATA, MPEATIONOKEHNATA ¥ PELEHKNTE HA HE3aBUCHMH Na3apHH YUaCTHULM Ha OCHOBEH MK Hal-M3roieH
3a Aa71CH aKTUB WM NacuB nasap. 3a cBouTe PHHAHCOBU aKTHBH M NACHBU IPYKECTBOTO MPHUEMa KaTO OCHOBEH fasap
AHMPEKTHUTE CAEIKH Mexkay cTpanuTe. OcobeHO Mo OTHOWECHHUE HA ThPrOBCKUTE B3EMaHMs U 3aIb/DKCHUS, KPSANTHATE
1 GaHKOBUTE JEMO3UTH, TO OYAKBA [a peaauzupa Te3d (UHAHCOBM AKTUBH U MACHBHM WIIW Upe3 TAXHOTO UANOCTHO
oBpaTHO M3MNaliaHe, WKW PECHEKTHBHO -TOracsiBaHe BbB BpemeTo. 3aTOBa T C€ TNPEACTaBAT TO TAXHATA
aMopTH3IUpyeMa CTORHOCT.

Cbito Taka 4acT or (bHHaHCOBMTC aKTHBMW M HaCHBU €& KPATKOCPOYHU MO CBOATA CHIIHOCT ( TBPrOBCKH B3CMaHud W

3ab/HKEHUs, KPATKOCPOUYHN 3aeMH) W TOpau TOBA TAXHATa CrpaBe/iuBa CTOUHOCT € MNpUONM3UTENIHO paBHa Ha
GanaHcoBaTa ¥M CTOHHOCT.

PBKOBOACTBOTO HA APYKECTBOTO CHHTa, HC TIPH ChUICCTBYBALLUTE 0o6CTOSTENCTBA NpeACTaBCHUTE B CUETOBOAHNA
fanaHc OUeHKHUTe Ha (i)nHchoame AKTURY U NACKBY €4 BL3MOXKHO Hal-HaSKAHY, 4ACKBATHH ¥ JOCTOBEPHMU 33 LC/INHTE
Ha (bHHaHCOBaTa OTHYCTHOCT.

He ca ussbpmsanu [pexsupasuus Mexay Huso 1,2 u 3.

VYupap/ieHne Ha QUHAHCOB PHCK

B xofa Ha ofuuaiiHaTa CM CTOMAHCKa AEHHOCT APYKECTBOTO MOXKE Ja OB M3NOKEHO HA pasivyuH{ (UHAHCOBH
PHCKOBE, Hait-BaXKHHTE OT KOWTO ca: MasapeH PUCK (BKIIOUBALL BalyTeH PHCK, PUCK OT MPOMsHA Ha CrIpaBeAnuBaTa
CTOMHOCT M LEHOBH PHCK), KPEAMTEH PHMCK, JIMKBHISH PHCK M PHCK Ha JIMXBEHO-OOBBP3aHH NapHiHH MOTOLM.
DHHAHCOBUTE PUCKOBE TEKYLIO Ce MACHTH(MLMPAT, H3MepBaT 1 HabIOAABAT C MOMOLITA HA PAa3iMuHK KOHTPOTHU
MEXAHM3MH, 34 /1a Ce ONpeeNisT aAeKBATHU LICHU HA NPOAYKTUTE/YCIyruTe Ha JIPYKECTBOTO M HA NPUBJIEHEHHS OT
HEro 3aeMeH KaruTasi, KakTo W [1a Ce OLUEHST aJleKBaTHO Na3apHUTe 0OCTOATEICTBA, MPABCHUTE OT HErO WHBECTHLIMK M
dopmuTe Ha MOALbPKAHE HAa CBODOAHNTE NHKBUIHU CPeACTBa, 6e3 Ja ce JIonycKa HeonpaBiaHa KOHLEHTpaLus Ha
JajneH pUcK.

VripaBieHueTo Ha prcKka Ce OCBIUIeCTBABA TEKYLIO ChIJIACHO MONIMTUKATA, ONpede/ieHa OT PbKOBOACTBOTO, KOCTO ©
NpUENO OCHOBHWMTE TIPUHLMITK Ha OBLIOTO YNpaBieHne Ha (MHAHCOBMA PHCK, Ha GasaTa Ha KOMTO ca paspaboTeHH
KOHKPETHHTE MpOLEAyPH 3a YNpaBieHHE HA OTAENHUTE CHEUU(pUYHN PUCKOBE, KATO BAlyTCH, LEHOBH, JIUXBEH,
KpEAMTEH ¥ TUKBUIICH, W 38 PUCKA NPU U3MIONI3BAHETO HA HENEPUBATUBHU HHCTPYMEHTH.

ﬂO—ﬂOﬂy ca OIHCAHW Pa3MYHHUTEC BUIAOBE PUCKOBE, HA KOUTO € H3JIOXKCHO JPY>KECTBOTO TPpY OCHLICCTBABAHE Ha
TbPrOBCKMTE MY ONEpalivy, KaKTO W Bb3TIPHUETUAT NOAXOA NPH YOPaBIACHUETO Ha TE3W PHUCKOBE.
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+CUHEPTOH EHEPAXKM” EOOL
TIPUAIOMEHNUE KbM FTOAULLIHNS GDUHAHCOB OTYET KbMm 31.12. 2016 T.

Hazapen puck

Baaymen puck

JIP}OKEECTBOTO OCHILIECTBABA CBOUTE CACIIKM OCHOBHO Ha BbTPCLIHKA Masap. To He € U30KEHO HA 3HAYUTENEH BanyTEH
PHCK, 3a1HOTO NOYTH BCUYKH HETOBH OTEpallu U CACJIKH Ca JACHOMHWHHPpAaHU B 6’bﬂFaPCKH JICBa U €BpO.

[puxoauTe OT NPoaaKOM CHILO Ca OCHOBHO B JIEBa.

I_JEEOSU PUCK

ﬂ;pymecmm‘o HE € H3J0KCHO Ha cneun@nqeﬁ LICHOBHU PHCK. MMHHMH3KpaH€TO Ha8 HEHOBHSA PHUCK 3a HEraTruBHU
NPpOMEHH B LIGHMUTE Ha Marepuanute W = NpOAAXKHHTE LICHW Ha NpoAyKLMATA, obexT Ha THPrOBCKUTE Ornepaliim ce
NOCTHUIa 4pe3 NEPUOAMYCH aHaln3 v obCHKAAHE Ha JOrOBOPHUTE OTHOLUCHUS 3a NpepasriieXkiaHe H aKTyalu3upaHe Ha
LHeHuTe CnpaMo NPpoOMEHNUTE Ha nasapa.

KpedumeH puck

DUHAHCOBUTE aKTHBHM Ha JIPY’KECTBOTO Ca KOHLIEHTPUPaHU B JiBe IPYIH: MapuuHu cpeicTsa (B Opoii u no taHkosu
CMETKH) W B3EMaHUs OT KJIUEHTH.

KpennuTeH puck € OCHOBHO PHCKBT, NPH KOMTO KIMEHTHUTE Ha APY)KECTBOTO HAMA Aa Ob/AT B CHCTOSHUE Ja M3IIATAT
W3LSI0 M B 06MYalHO NMPeABUASHHTE CPOKOBE JJDKHMHTE OT TAX CYMH IO ThproBekute Bzemanus. [locnennute ca
NPEeACTaBEHH B OTYET 32 (PMHAHCOBOTO ChCTOSHHE B HETEH Pa3Mep, C/e NPUCTIAaHe HA HAYKCIIEHUTE 00E3LEeHKN 10
CHMHUTENTHN M TPYAHO ChOupaemu Bzemanus. TakuBa o0e3lieHKH Ca HANpPaBeHW KbJETO M KOrato ca Ouiu Haiuue
cuOUTHA, UaeHTH ULMPALIM 3aryOH OT HeChOMPAeMOCT ChITIACHO NPEULLICH OMHT.

ﬂp}@KGCTBOTO HMa 3HAUUTC/IHA KOHUECHTPAaKa Ha KPEAWTCH PHCK.

C61paeMoCTTa M KOHLEHTpALMATA Ha B3EMAHMATA CE CJIEAM TEKYLO, CBIVIACHO YCTaHOBEHATA MONMTUKA Ha
APYKECTROTO. 34 LEJITa ©KeHEBHO Ce MPaBu Mperie/] oT GUHAHCOBO-CUETOBOAHUS OTACH HA OTKPUTHTE NO3HLAK 110
KJIMEHTH, KAKTO U TOJIyHEHHTE NOCTHIUICHHUS, KAaTO CE W3BbPLIBA aHAN3 HA HETUIATeHNUTe CYMH.

ﬂapuqﬁme CpeacrTsa B APYKECTBOTO H pasmialaTesiHuTe onepauuy HE Ca KOHUEHTpUpPpaHu B ¢HA GaHKa, KOETO
HamansiBa pucKa OTHOCHO NapuiHUTe CpeACTBa M NapU4HKUTE CKBUBAJICHTH.

JluksudeH puck

JIukBUAHUAT PHMCK Ce€ u3paszsBa B HEratvsHata CHUTyallnsd APYKECTBOTO Ja HE Oble B CbCTOSHME [a MoCpelHe
663yCHOBHQ BCHUKH CBOU 3a8ABJDKEHWA, ChITIAaCHO TCXHUA NaacK.

To mpoBexkia KOHCEpPBATMBHA TMOJWTHMKA [0 YNpPaBNEHWE HA JMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOANbpKA
ONTUMAeH JIMKBUICH 3ariac NapyuHy CpeicTBa U 106pa CoCOOHOCT Ha (pUHAHCHpaHe Ha CTOMaHCKaTa CU ACHHOCT.
JIpy»KeCTBOTO MOJI3BA M NPUBNEUEHN KPEAUTHH PECYPCH.

3a na KOHTPOJIMpa pUCKa APYXKECTBOTO €KEAHEBHO CJIC/IH 3a rajeska Ha JOroBOpeHUTE IJlaliaHe ¥ CBOEBPEMEHHOTO
HM Ce noraciaBaHe.

l}pymecmmo OCBIIECTRABA HAOMOAEHHE W KOHTPOJT BbPXY cbamuqecx(me W NPOTHO3HUTE Napu4vHy IOTOUH 1O
Aepuoar Hanpen W NoAabp)KaHe Ha pPaBHOBECHE MEXAY MaTyYpPUTETHUTE TPaHUIIM HA aKTUBUTE MW TACHBHUTE Ha
JAPYKECTBOTO. TeKymo MATYPHUTETHT ¥ CBOSBPEMEHHOTO OCBHILECTBABAHE Ha IlalllaHMATA ce Cyiean oT (anchoso-
CHETOBOAHKSA OTACI, KATO C€ NOAABPIKA €KEAHEBHA uu(bopmalmx 32 HAJTUYHWUTE Napu4Hu CpeacTea U NpeAcTosuinTe
fataHnus.,

b 3 oy



,CUHEPTOH EHEPIMN" EOOL
MPUAOCHKEHWE Kb TOAULLHMA OMHAHCOB OTYET KbM 31,12, 2016 T.

Marypureres aHaus

HO—]lOﬂy Ca npencraBeHu (bMHaHCOBHTe HECpUBATHUBHU aKTUBU W NaCHUBH Ha APYKECTBOTO KbM aTara Ha OTHET 3a
(bHHaHCQBOTO CBhCTOAHUE, TpyNuUpaHu 10 OCTaTb4€H MAaTypuTET, ofnpeJeneH CHpiaMO JOrOBOPEHHUA MATYPUTCT M
napyu4yHu rnoTouu. Tabnuuata € U3roTBeHa Ha faza HEJUCKOHTUPAHN TIapUYHH NOTOUM H Haé—paHHa Jara, Ha KodAToO
B3EMAaHETO, pecr. 3aAbJKEHHETO € CTAHAI0 H3HCKYCMO. CyMHTe BKJIHOYBAT I'JIaBHULIW 1 JIUXBH.

1-12m. 1-5r. Be3 maTypurer O6mo
31 nexemspu 2016r.
DuHAHCOBH AKTUBH
Tovproscku B3emMaHus 3101 - - 3101
B3eMaHHa0T CBHP3aHU JTHLA 238 - - 238
[Tapuunu cpencrsa - - 154 154
Oouio 3339 154 3493
DuHAHCOBH NACHBH
BankoBy KpeAaUTH U JTU3UHT 749 - - 749
THProBeky 3aabKeH s 2728 - - 2728
3aabioKeHust KbM CBBP3aHH JIALA 172 - - 172
Jluzunr 12 35 - 47
Obuto 3661 35 - 3696
1-12m. 1-5r. be3 matypurter Obuo

31 nexemBpu 2015 1.
OunaHcoBH AKTUBH
Tepropeku 3agbaKeHus 952 952
Baemanus OT CBbP3aHM JINLA 164 164
[apmunu cpeacraa - 19 19
Obwo 1116 ‘ 19 1135
PuHaHCcOBU MACHBH
THProBeKkH 3ab/LKEHUS 807 807
3agbKeHUs KbM CBbP3aHu NHLR 172 172
Oduo 807 172 979

PLAMEN Digitally signed

by PLAMEN

DIMCHEYV bIMcHEv TONEV
Date: 2017.01.30

TO N EV 21:11:05 +02'00

Prick pa nuxsodocHuTe Hapuuny 1oToiuH

ﬂ,py)KECTBOTO HAMA 3HAYUTENHA KOHLEHTpaLHsA Ha IMXBOHOCHH aKTHBH, 3aTOBA NPUXOJWUTES U BXOAALLINTE ONCPaTUBHHA
napy4vHy NOTOUM €a B I'ojidMa CTEICH HE3aBUCUMHU OT NPOMEHUTE B Na3apHUTE JIMXBCHU paBHHLLIA.

ChlueBpeMeHHO W3XOAsIMTe napudnu norouu Ha ,,Cuseprod Enepmxu” EOO/L ca u3noxenn Ha IHMXBEH PUCK OT
NoJi3BaHe Ha GAHKOBH 3a€MU B €BPO, JOTOBOPEHH C MPOMEH/IMB JINXBEH NPOLECHT. 3aeMUTE OTKPHBAT €KCMO3ULIMA 3a
PUCK 3a JAPY/KECTBOTO CHPAMO NPOMEHUTE B CrIPaBe/INBaTA CTOWHOCT HA THXBEHUTE PABHHMLIA.

3a ocTaHanuTe PUHAHCOBH MACKHBU APYKECTBOTO HE € M3/I0KEHO HA JIMXBEH PUCK, 3aLLl0TO TE Ca oOuuaiiHo THProBCKH
11 De3TUXBEHM.
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,CUHEPTOH EHEPLHU” EOO[L
TTPUACKEHUE KbM TOAMLLIHAA ODUHAHCOB OTHET KbM 31.12. 20167,

¢ pJiaBain ¢ puKCHpPAH

besnmxBeny aunxseH % auxsen % Obumo
31 nexevspu 2016 1.
OuRaHCOBH AKTHUBH
Twproeeku. B3eMaHus 3101 - - 3101
Bzemanus OT CBbP3aHM IMLIA 238 - 238
[Mapuunu cpencrsa - 154 - 154
Obwo 3339 154 - 3493
DUHAHCOBH NACUBH
BanKoBM KpeauTh 749 - - 749
THProBeky 3aAb/KEHNS 2728 - 2728
3agbpmKeHus KbM CBBbP3aHu Juua 3 - 172 175
Jinzunr - 47 - 47
Obuyo 3480 65 172 3699

¢ nIaBai ¢ purcupan

GesamxBeny auxsen % nuxsen % Otmo
31 pexemepu 2015 1.
PuHAHCOBH AKTHBH
THproBeky B3eMaHus 952 - - 952
BsemaHus OT CBbp3aHM Inua 164 - - 164
TTapuunu cpenctaa - - - 19
Obugo 1116 19 - 1135
OUHAHCOBH NACHBH
THProBekyu 3aibJKEHUS 807 - 807
SapbKeHus KbM CBbP3aHM LR - - 172 172
Obuo 807 - 172 979

CpQﬂCTBaTa o pa3miatare/jiHu CMETKH Ce OJIMXBABAT C JIMXBCHH NMPOLEHTH, CHIVIACHO Tapncbme Ha CbOTBETHHUTE
OaHKu, KOUTO Ce 3aria3BaT OTHOCUTEIHO NOCTOSHHA 3a HO-ABJABI IEPHUOL OT BPEMC.

PBLKOBOACTBOTO Ha APYKECTBOTO TEKYLIO Habmonasa “ aHanM3yupa Heropara €KCnosuiusa Crapsiamo MPOMEHUTC B
JUMXBEHUTE paBHHLA. CnmynnpaT ce pas3iinyHy CUCHapuH Ha pe(anchupaHe, NOJAHOBABAHE Ha CbLLICCTBYBALIN
[O3ULIMY W anTePHATUBHO canchnpaHe. H3uucnenus ce MpaBAT 3a 3HAYUTCITHATC JIMXBOHOCHUM MTO3HLIKMU.

KoM 31.12.2016 r. hUHAHCOBHTE aKTHBHM M NACHBY Ha JIPYKECTBOTO Ca Oe3TMXBEHH, C Miasall M (UKCHpaH JTUXBEH
MPOLEHT

yllpﬂﬂﬂeiﬁie Ha KanuwiajJoBas DHCK

C YIPapACHUETO HA Kanurala APYXKECTBOTO HEHH Ha cb3aBa W MOAOBPIKA - BB3MOXKHOCTH TO 14 npoobiKy Jia
(byHKuuouupa KaTo - AeHcTBallo fpennpuaTue W aa ocurypssa CHOTBETHATA Bb3BPDHLUACMOCT Ha UHBECTHpAHUTE
CpencTnsa Ha CBhAPYKHULMTE, CTONAHCKH MOJI3Y HA JIPYrUTe 3auMHTCPECOBAHH JIHLA H y4acTHUUH B HEroBus OI’BHeC
KaKkTo ¥ Aa NoaabpKa ontuMaliHa Kanuranosa CTPYKTypa, 3a [a ce peayuupar pasxoauTe 3a Kanuraja.

Tpy#ecTBOTO TeKyllo Habs0aBa OCHrypeHOCTTa M CTPYKTypaTa Ha Kanurtana Ha faza CHLOTHOLICHHETO Ha
3aTHKHAN0CT, TOBA CHOTHOLIEHHE Ce M3UMCIIBA MEXKAY HETHUS [bITOB KaruTtajl KbM o0uiaTa CyMa Ha KamnuTania.
HeTHUST IbATOB KAfUTa Ce ONPEAes KaTo pasivka MeKAy BCHUKM NPHUBIEHEHH 3aeMHHU CPeACcTBa (KPAaTKOCPOUHHU U
JBJIFOCPOYHM) TaKa, KAKTO ¢a IOCOYeHH B OTYET 3a (MHAHCOBOTO CHCTOSHHE W MAPUYHWUTE CPCACTBA W MAapUHHH
expupasenTH. OGLIATA CyMa HA KanuTaa e paBHa Ha COOCTBEHMA KANMTajl ¥ HETHUA IB/ITOB KanuTast.
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,,CUHEPTOH EHEPMU" EOOQH
MPUAOKEHUE KoM FOAULLIHUA GUHAHCOB OTYET Kbm 31.12. 2016T.

B Tabnuuara no-1oily ca NpeicTaBeHn ChOTHOILEHNATA Ha 3aUTHKHANOCT Ha 0a3sa CTPYKTYpaTa Ha Kanurana KbM 31
JNeKeMBPH:

31.12.2016 r. 31.12.2015 .
OOLO ALJITOB KanuTail, T.4.: 3853 1026
Saemu om bauxu (749)
Hamanen €. NapuyHUTe CPEACTBA M TApUYHU 154 19
€KBUBAJICHTH
HereH apirop xkanutan 3699 1007
O6uio cobcTBeH KarnuTall (102) 167
Q6o KanuTan 3597 1174
Cromuoutenue Ha 3a0bHCHATOCH 1.03 0.86

Hpyorcecmsomo ce (PUHAHCUPA OCHOGHO 4Pe3 NPUGTeYeH Kanuman

CrOutus e AATATA HA CYHETOBOAHNUA panaHc

He ca BB3HUKHAIHY Kopurupaiuu cuOUTHS WM 3HAUUMHU HEeKOopurupaily cHOuTHA MEXIY Jarata Ha OTHET 34
(1)HHaHCOBOTO ChCTOAHUME U JaTrara Ha OHOGPSHHGTO 3a ﬂy@mfﬂ(yBaHe’TO Ha @MHaHCOBHﬂ OTYET.

Mesxauunnat Gunancos otuet Ha ,,Cunepron Evepmxn® EOOJL kbm 31 nexemspu 2016r. e onoOpeH W APUET OT
Ynpaputens Ha J{pyxecreoto kbM 30 sHyapu 2016 .
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