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“TTMPTHCKA B CTPULIA - EHEPT'MSA” AA
OHHAHCOB OTUET 3A 'OAHATA, 3ABBPIIIBAIIIA HA 31.12.2016

"IIMPMHCKA BUCTPHUIIA - EHEPTUA" AA

OTUET 3A PUHAHCOBOTO CHhCTOAHMUE xbM 31.12.2016 roauna

TIpuaoskenne 31.12.2016 r. 31.12.2015 r.
AKTUB BGN'000 BGN'000
Herexkymu akrusn
Hmortn, ManimHn 1 CHOPBKEHAS 1.1. 31142 31 726
HeTekyim ¢prHAHCOBH aKTHBH 1.2. 3912
AKTABH IO OTCPOMEHA AAHBIA 1.3. 43 34
OO610 HeTeKyIH AKTHBU 31 185 35 672
Texymu aktusn
Matepnasnm sanacu 1.4. 203 85
TeKylLIn TBPIOBCKA M APYIV B3€MaHHS 1.5. 1691 8 5%
Texymmn pHHAHCOBH aKTHBR 1.6. 58 626 50114
Tlapy n mapnyH#E eKBABAACHTH 1.7. 124 547
OO01mo Texymyu aKkTHBI 60 644 59 340
91 829 95 012

Cyma Ha akTHBa




“TIMPUHCKA BHICTPHULIA - EHEPTHA” AA
OVTHAHCOB OTUET 3A TOAVTHATA, 3ABBPIIIBAIITA HA 31.12.2016

"TIMPUHCKA BUCTPHUILIA - EHEPTUA" AA
OTUET 3A ®PHHAHCOBOTO CBCTOSSHHUE kM 31.12.2016 roauna - npoasakenue

TIpuaosxeHue 31.12.2016 r. 31.12.2015 r.
COBCTBEH KATINTAA 1 ITACHUB BGN'000 BGN'000

CobGcrBen kanuTaa

OcHOBEH KanMTaA 1.8.1. 39734 39734
Pernctpupan xanmTan 39734 39734
Pesepnu 1.8.2. 2 007 744
DuHAHCOB pe3yATaT 1.8.3. 29 368 24 518
Hatpynann negantn/sary6n 23 950 18 736
ITeuanBa/sary6a sa roamnata 5418 5782
O6uro coGcTBeH KanuTaA 71 110 64 996

Herexymu nacueu

Hetexynm nposusnn 1.9. 27 27

OG0 HeTekymM nacuBu 27 27

Texymu nacusu

Texywn drBaHCOBH macuBA 1.10. 14 688 24 435
Texynus TBPIOBCKA 1 APYIH 3aABASKEHHA 1.11. 5267 5245
Aanbunn 3aAbAKeHAA 1.12. 683 254
3aAbAKEHAA KbM [I€PCOHAAL 1.13. 54 55
OG0 Tekyyu nacuBM 20 692 29 989

Cyma Ha coGCTBEH KanMTaA U NacuBa 91 829 95 012

ITpeacrapaaBam:

Paaocaas Caasos

ChcraBaTeA:

Hopaanka Usanosa

Codpus, 27 anyapu 2017 r.



“ITMPUHCKA BUCTPULIA - EHEPI'IA1” AA
®UHAHCOB OTUET 3A TOATHATA, 3ABBPIIIBAIIIA HA 31.12.2016

"TIMPUUHCKA BVICTPUIIA - EHEPTHA" AA

OTUET 3A AOXOAUTE 3a 2016 roauna

2016 r. 2015 r.

TIpuaoxenne BGN'000 BGN'000
Ilpuxoan
Hernn npuxoan or npoaaxbu 2.1.1. 8534 9 565
Tlpoayxuna 8 518 8 365
Yeayrm 393
Croxn 232
Apyra 16 575
DHHAHCOBH NPHXOAH 2.1.2. 1832 1680
OG0 npUxoAn 10 366 11 245
Pasxoan
Pasxoan no nxkonoMHYeCcKH eaeMeHTH (3 384) (3 572)
Msnoaspanm CypoBHHH, MATEPHAAY ¥ KOHCYMATHBH 2.2.1. 27 (332
Pasxoan 3a BLHIIHE yCAYTH 2.2.2. (1137) (875)
Pasxoan 3a aMopH3anmn 2.2.3. (1 588) (1 567)
Pasxoam 3a 3a1IA2TH B OCHIYPOBKH Ha IIEPCOHAA2 2.2.4. (495) 547
Apyra pasxoan 2.2.5. (137) (251)
DHHAHCOBH pasXxoAn 2.2.6. (962) (1 249)
OG0 pasxoau Ges pasxoAH 3a AAHBIHU (4 346) (4 821)
ITeuasGa/3aryba npean pa3sxoam 3a AAHbIM 6 020 6 424
Paszxoa 3a Aanbgu 2.2.7. (602) (642)
Texy1 pAaHbK (602) (232)
WsmeHeHne 32 CMeTka Ha OTCPOYEHH AAHBIIH 410
Ilewanba/3aryba or npoAbaskaBalllH A€HHOCTH 5 418 5782
Ileuaaba/saryba 5 418 5782
IIpeacraBasBamy: I =’
Paaocaas CaaBos C O CDI IH | \ |

'\- i r
/ >/

CocraBurea: N \5\
o 1 - /
Hopaanka iBanosa \\\:____:{/ :

Codpun, 27 anyapn 2017 r.



“TIMPUHCKA BHICTPUILIA - EHEPTHIA” AA
®HTHAHCOB OTUET 3A TOAUUHATA, 3ABDBPIIIBAITIA HA 31.12.2016

"TIMPUHCKA B CTPUIIA - EHEPTUSA" AA

OTYET 3A ITPOMEHUTE B COBCTBEHUS KAITUTAA xbuM 31.12.2016 roamsa

O6mmn v Harpymanwm Oé6uyo
OcHoBen
ApyTH neyaabn/  cobcrsen
KamHTaA
pe3epBH sarybn KalHTaA
BGN'000 BGN'000 BGN'000 BGN'000
ITpemsuncaen ocraTek kbM 31.12.2014 r. 39734 744 24 518 64 996
Octarsk koM 31.12,2015 39 734 744 24 518 64 996
ITpomenn B coGcrBerma xammraa 3a 2016 r. - 1263 4 850 6114
Ileyaaba /3ary6a sa neprosa 5418 5418
O6m sceobxBaTen A0x0A 32 2016 r. - - 5 418 5418
Pasnpesescume Ha pesepBH 578 (578) 0
Apyri HaMeHeHHA B cOBCTBEHHA KanHTaA 685 10 695
Ocrarek kM 31.12.2016 . 39 734 2007 29 368 71 110

IIpeAcTraBasBam:
Paaocaas CaaBos

CocrabrTea:
Hopaanxa Usanopa

Codpns, 27 smyapm 2017 r.




“TIMPNHCKA BUUCTPULIA - EHEPI'IA” AA
OTHAHCOB OTUET 3A TOATHATA, 3ABBPIIIBAIITA HA 31.12.2016

"TIMPUHCKA BUCTPHULIA - EHEPTHUSA" AA
OTUET 3A ITAPUUHUTE ITOTOILIH 3a 2016 roanna

2016 r. 2015 r.
BGN'000 BGN'000
ITapaunu moTOnH OT OmEpaTHBHA AcHHOCT
ITocTenAeHAA OT KOHTpareHTH 11 048 12 320
IlAamanna ma KoHTpareETH (976) (1 700)
TloTonm 3a mepcoHaA H CONMAAHO OCHIYpABAHE, HETO (504) (539)
TTaatenn paEpnu (be3 KOPIOPATHBHY AAHHIIM ) (2 009) (1578)
T1AaTeHH KOPIOpPATUBHY AAHBIH (738) (100)
Apyra mapHYHHE NOTOIH OT OIEPATHBHA ACHHOCT (33 270
Heram napraam noTonn oT onepaTHBHA ACHHOCT 6 788 8673
ITaprusz noTonH OT HHBECTANHOHAA AeHHOCT
ITorymEm Ha ABATOTpaliHH aKTHBH (391) 934
TTocTBIAEENS OT IPEACCTABEHE 33¢MH (6 820) (5 020)
IToAydeHE AMXBE IO OIPEAOCTABEHH 33¢MHA 111
Hero napuuns cpeACTBa H3NOASBAHA B HHBECTHIHOHHATA ACHHOCT (7 211) G 843)
ITaprunn noronm or prHAHCOBA AciiHOCT
TIAamanEmEg 0O TOAYIEHH 32¢MH (4 129)
Hero napuunn cpeACcTBa H3n0A3BaHA BhE (pHOANCOBATA AciiHOCT - (4 129)
Herno n3MeHeHre HA MAPHYHATE CPEACTBA H NAPHYHHTE CKBHBAACHTH (423) 1299
ITapuunn cpeAcrBa H NapHYHH €KBHBAACHTH Ha 1 ARyapn 547 1 846
IMaprunu cpeacrsa u napuunn ekBuBasentTn Ha 31 sexemnpn 124 547

IIpeacraBaaBamy
Paaocaae CaaBoB

CobcraBaTeA:

ﬁ OopAaAHKA HUsanosa

Codpuia, 27 anyapn 2017 r.



“TIMPUHCKA BVICTPULIA - EHEPT'A” AA
OHUHAHCOB OTUET 3A TOANMHATA, 3ABBPIIIBAIITA HA 31.12.2016

OBIIIA NMTH®OPMAIIMA

HaunenoBanne Ha NPeANPHATAETO
»ITHPHHCKA BHCTPHIJA — EHEPI'HA” AA

CsBeT Ha AMpeKTOpHTE
Pasocaas CaaBos - Ilpeacesarea
ﬁopAzmra HpanoBa - Ysen
Kpacumupa Marmrepa - Ysen

H3nbanuTEeACH ANPEKTOP
Paaocaas Caasos

CncraBuTea
Hopaanka Hpaunosa

Opucm
Kpacnmupa Marresa

AbprKkaBa HA PErECTPANEA HA PEATIPHATHETO
PBrArapus

Ceaasniue m aApec Ha PerUCTPANKAA
rp. Cogpus 1000, paiion p-u Tpuasnuna, na.Ilozuramo N2 2, er. 5

Mscro Ha ouc nAR M3IBBPILIBAHE HA CTONAHCKA ACHHOCT
BEI],,Cnanveno”, c.l'oprro Cnauueso, 064.baaroesrpaa
BEIL] ,, ITupnuu”, c.ITupun, 064. baaroesrpaa

OGcay>xBaum Gankm
wAanany Banx bparapna“AA
s Pakigparizen banx /Boarapus/ EAA

DUHAHCOBHUAT OTYET € CAMOCTOATEACH OTHET HA OpEANpPAATHETO.

Bpoii cayxuTean
27 /cpeano 3a nepuoaa/

IlpeaMeT Ha A€HHOCT M OCHOBHA ACHHOCT Ha NPEANIPHATHETO
TIpoyusare, cmpoumencmeo u uszpandare, Punaricuparie 1 eXcnIOGMAYUR 1A XUODOCNEKIPUNECKU YEHMDPANY, KaKMO U
BcutKu Opy2u Oetinocm L, Koumo e ca alpanenu om 3aKona

Aara Ha puHAHCOBHA OTUET

31.12.2016 r.



“TTMPIHCKA BUCTPHULIA - EHEPT'VIA” AA
®HMHAHCOB OTUET 3A 'OAVTHATA, 3ABBPIIIBAIITA HA 31.12.2016

N3ABAEHUE 3A CbOTBETCTBHE

ITpeAnpHATHETO BOAH CBOETO TEKYILO CHETOBOACTBO M H3TOTBA (PHHAHCOBHUTE CU OTYETH B CHOTBETCTBHE
C BCHUKH MeXAyHApOAHH CraHAaptu 32 ¢punaHcoBo orunraHe (MC®O), xouro ce CBCTOAT OT:
CTAHAQPTH 33 (PUHAHCOBH OTYETHU M OT ThAKyBaHuA HAa KomuTera 32 passacuenus na MCOO (KPMCOO),
oaobpenn or CpBera mo MexayHapoarn cueroBoaun crasaapta (CMCC), u Mexaynapoanure
CUETOBOAHH CTAHAAPTH W ThAKyBaHHATA Ha ITocTosununa komuteT 3a passacusmpare (IIKP), oaobpenn ot
Komnrera mo Memaynapoanu cyeroBoann cravaapta (KMCC), kouto edeKTHBHO Ca B CHAQ Ha
01.01.2015 r. u xouto ca npuern ot Komucusara va Esponeiickus cbros.

APY¥eCTBOTO He € M3BBPIIBAAC IIPOMEHM B CUETOBOAHATA CH NTOAWTHKA BbB BPDb3Ka C NPHUAATAHETO HA
Bcuukn HOBH ¥ /uAn peBusupann MCPO, xouTo ca epeKTHBHY 32 TEKYIIHA OTYETEH MEPHOA, 3aMOUBAIIL
Ha 01.01.2015r., TBit KaTO mpe3 HmEPHOAA HE € MMAAO OOEKTH HAM OIEPALHNH, KOUTO CA 3aCETHATH OT
npomenute u uzmeHenunaTa B MCOO. Edexrst ot npomennte B MCDO 32 APYKECTBOTO € EANHCTBEHO
BbB BLBEXAAHE Ha HOBH H pa3IIHPABAHE HA CBHUIECTBYBAIM OMNOBECTABAHHA U MPEACTABAHE HA
¢punanCOBHTE OTUETH €3 TOBA A C€ OTPA3ABA BHLPXY CYMHUTE, OTIETEHH B TAX.

BA3A 3A N3TOTBAHE HA ®THAHCOBHUTE OTUETH U ITPUAATAHHA
CBILIECTBEHUY CYETOBOAHH ITOAMITHUKH

HpOMCHH B CYETOBOAHATA MOAHMTHKA
Bbsnpne:ra'ra CUYETOBOAHA NNIOAUTHKA € ITOCACAOBATCAHA C IIPHUAATAHATA IIPE3 NPEAXOAHATA TOAMHA.

Texyiu ¥ HEeTEKyLIM AKTHBH
AXTHB Ce KAaCH(DHIHPA KATO TEKYILI, KOTATO OTTOBapA HA HAKOH OT CAEAHHTE KDUTEPHH:
» ce ouaKBa A2 ObAE PEAAM3HPAH MAH € ABPXKAH C LEA NPoAdxDa HAHM ynoTpeba B HOPMAAHHA
OIIEPATHBEH ILHKbA HA MIPEATIPHATHETO;
» € ABPKAH IPEAUMHO C THPIOBCKA LIEA;
» ce ouakBa A2 ObAE PEAAH3HPAH B CPOK OT ABAHAAECET MECELd OT AATATA HA (PUHAHCOBHSA OTHET;
> e IApH HAHW NAPUYHH €KBHBAAEHTH, OCBEH AKO 32 TAX HAMA OTPAHHYEHHE Ad ObAAT Pa3MEHAHH
HAH H3IIOA3BAHH 32 yPeXAAHE Ha IIACHB B IPOABAXKEHHE HAN-MAAKO Ha ABAHAAECET MECENA OT AATaTa
Ha (PMHAHCOBHA OTHET;
AxTHB ce KAaCH(HUIHPA KATO HETEKYII] aKO He OTrOBApA HA KDUTEPUHUTE 32 KAACH(DUIIUPAHE KATO TEKYIIL.

HMMotu, Maruunu, CbOpBIKEHNA M 000OpyABaHE

AxrHBH ce oranTar Kato VIMOTH, MAIlHHK, CBOPBKEHNA 1 OOOPYABAHE KOTATO OTTOBAPAT HA KPHTEPHHUTE
Ha MCC 16 3a npu3HaBaHe M UMAT CTOMHOCT IPH NPHAOOHBAHETO paBHA HAHM mo-BHCOKA oT 700.00 AeBa.
AKTHBHTE, KOMTO HMAT II€HA HAa NPHAOOHBAHE MO-HHCKA OT IIOCOYEHATA CE OTHYHTAT KATO TEKyIIH
Pa3XOAH 32 IEPHOAA Ha IPHAODHBaHE B CHOTBETCTBHE C OAOOpEHATa CYETOBOAHA TIOAUTHKA. Beekn nmor,
MAIIIHHA, CbOPBXKEHHE HAH OOOPyABaHe Ce OLEHABA PH NPHAOOHBAHETO My IIO 1IeHA HAa IpHAOOHBaHe,
OIpeAeA€HA B ChOTBETCTBHE C n3ncksanuara Ha MCC 16.

IIpeAnpHATHETO € NPHEAO A2 OTYHTA BCAKA MO3uuMA Ha VIMOTHTe, MAITMHHUTE, CHOPBXKEHHATA U
obopyasarero B crorBerctBHe ¢ MCC 16 mo HeiiHata meHa HA NPHAODHMBAHE HAMAAEHA C HATPYHAHATA
AMOPTH3AIUA U HATPYIAHA 3ary0a oT 00e3LeHKa.

ITocaeaBamy pasxOAH CBBP3aHM C OTACACH HMOT, MAIIHHA, CLOPLXKeHHE H ODOpyABAHE Ce OTYHTAT B
yBeAHdeHHe Ha 6aAaHCOBATA CTOMHOCT HA aKTHBA, KO € CIIa3¢H IPUHIKIA HA IPH3HABAHE OTPEACAEH B
MCCI16.

PasxoanTe 3a TEKymIOTO OOCAyMXKBAHE HA MMOTH, MAIIHHH, ChOPBXEHHA H ODODyABaHE CE OTYHTAT B
neuanba HAM 3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.

AaAeH HMOT, MAIIHHA U CHOPBXEHHE Ce OTIMHCBA No BaAaHCOBA CTOHHOCT:

-[IpH IPOAAXKOA HA AKTHBA;

HAH

-KOT4TO HE CE€ OY4KBAT HHKAKBH APYIM HKOHOMHYECKH H3TOAM OT H3IOA3BAHETO HA AKTHBA HAHM IIPH
OCBODOXKAABAHE OT AKTUBA,

Ileuaabata nan 3arybara, Bb3HHKBALIA OT OTIIHCBAHETO HA HMOT, MAIIMHA H ChOPDBXEHHE CE BKAIOUBAT B
neuasbata uAm 3arybara, Korato akTuBbT ce ormmute, ocseH ako MCC 17 He H3HWCKBA APYroO 1pH



“ITMPTHCKA BYICTPUILIA - EHEPI'MIA> AA
OHTHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2016

npoAax0Oa u obpaten ausnHr. [lewaabute nan 3arybure, BH3HUKBAILHY DU OTIIHCBAHE HA UMOT, MAIIIHA
HAH ChOPBKEHHE C€ ONPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIIAEHHUSA OT MpoaaxDara, ako mma
TAKHBA H OAA2HCOBATA CTOHHOCT HA AKTHBA. 1 He ce Kaacu(HUIHPAT KATO IIPHUXOA.
VMoTuTe, MAIIHHUTE, CHOPBKEHUATA U ODOPYABAHETO CE AMOPTU3HPAT IO AMHEHHHA METOA 32 TIEPHOAR
HA OYAKBAHMA INOAE3ECH JKHBOT. AMOPTH3ALHATA 3aIIOYBA OT MOMEHTA, B KOHTO Te €4 HAAMYHM B
IPEANIPDUATHETO, HA MACTOTO M B CBHCTOAHHETO, HeO6XOAI/IMI/I 3a CEKCIIAOATAIHUATA MM IIO H4AYHHA
IPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALHATA HA AKTHBUTE Ce MPEYCTAHOBABABA HA TO-PAHHATA OT
ABETE AATH:

> A4TaTa, Ha KOATO €2 KAACH(DUIMPAHH KATO ABPXKAHH 32 MPOARKOa cbraacao MCOO 5.

»  Aarara, Ha OTIHCBAaHE HA AKTUBHTE.
AMOpTH3AIMATA HE CE NPEYCTAHOBABA B IIEPHOAH HA IIPECTOH HAM H3BAXKAAHE OT aKTHBHA yoTpeba.
CpeAHHAT HOAE3EH XKHBOT B TOAUHH 32 OCHOBHHTE IDYIH ABATOTPAHHH MATEDHAAHH AKTHBH, € KaKTO
CAEABA

I'pyma T'oanan
Crpaast v ChbOPBKEHHA 25
Marunun u o6opyaBane 5
TpaHCIOPTHH CPEACTBA 4
CTOnaHCKH HHBEHTAP 3
Kommrorpu 2
Apyru AMA 7

OGesuenka Ha Mo, MalunHu, CbOPBIKeHna 1 000pyABane
Coraacuo m3uckpanmara Ha MCC 36 kpM AaTata Ha W3TOTBAHE HAa (DHHAHCOBUA OTYET C€ INPaBU
IPELIEHKA AQAH CBIIECTBYBAT HHAMKAIIHH, Y€ CTOHHOCTTA HAa AAACH aKTHB OT VIMoTHTe, MammHuTE M
ChOPBIKEHHATA € ODe3ueHeHa. B cAyvail Ha TAKMBA HHAMKAIMM Ce H3YHCAfABA Bb3CTAHOBHMATA CTOHHOCT
HAa aKTHBA U Ce OIPEAEAS 3aryDaTa OT 0be3ueHkKa.
KoM aarara Ha n3roTBsse Ha (PMHAHCOBHA OTHUET € HAMPABEHA IPELEHKA, Ye He ChILECTBYBAT MHAHKALIHH
CTOMHOCTTA HA AAACH aKTHB OT VIMOTHTE, MAIINHUTE, CBOPBKEHHUATA 1 0DOPYABAHETO Aa € obesreHeHa.

Hemarepuasnn akrnsn

ITpeanpuaTneTO OTYWTA PASIPAHHYMMHTE HENAPUYHH aKTHBH Oe3 ¢m3myecka CyOcTaHmms, Karo
HEeMATepHAAHH AKTHBH KOTaTO OTTOBAPAT HA KPUTEPHHTE 32 npu3HaBaue, hopmyanpanu B MCC 38.
ITepBOHAYAAHO HEMATEPHAAHUTE AKTHBM Ce OTYMTAT IIO LieHa Ha MpHAOOUBaHE.
Ienara Ha npuAOOUBaHE HA OTACAHO NPHAODHT HeMaTepHAAEH aKTHB ce onpeaead cbraacao MCC 38 u
BKAIOYBA!
> IIOKyIIHATA 1IeH4, BHOCHHTE MHTA M HEBB3CTAHOBHMHTE AAHIHU BBPXY HOKYIIKATA,ThPIOBCKHTE

OTCTBIIKH U pabaTH Ce IPHCIIAAAT;

)5

> BCSAKAKBH CBBP3aHU PAXOAHM 32 HOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha npuAOOHBaHE HA HEMATEPHAACH AKTHB NPUAOOHT B 3aMAHA C HEMAPUYEH AKTUB CE HM3MEPBA
O CTIPAaBEAAHBA CTOHHOCT, OCBEH aKO !

-Pa3MEHHATa AHHOCT HAMA THPTOBCKA CHITHOCT;

HAN

-CIIPAaBEAAHBATA CTOMHOCT HHTO HA HOAyYeHMs AKTHB, HUTO HA AGACHUA AKTHB, MOXE Ad ObAe

U3MEPEHA HAAEKAHO.
ITpuaOOHTHAT AKTHB Ce M3MEPBA IO TO3M HAYMH, AOPH aKO IIPEANPHATHETO HE MOXe He3a0aBHO Aa
OTIIHIIIE AJACHHS AKTHB. AKO IPUAOOHTHAT aKTHB He € OLICHEH IO CIPaBECAANBA CTOMHOCT, HEroBaTa IeHa
HA IPHAODHBaHe ce u3MepBa 110 6aAAHCOBATA CTOHOCT HA AQACHHSA AKTHB.
Llenata Ha npuAoOHBAHE HA BBTPELIHOCB3AAACH HeMaTepHaAeH axkTuB cbraacHo MCC38 e meroBara
cebeCcTOHHOCT BKAIOUBAILIA CyMaTa Ha Pa3XOAMTE, HANIPABEHH OT AAT4Ta, HA KOATO HEMATEPHAAHHUAT AKTHB
€ OTTOBOPHMA 32 I'bPBHU ITBT HA KPUTEPUHUTE 32 IPH3HABAHE.
HemateprasHuTe aKTHBH Ce OTYHTAT CAEA MPUAODHBAHETO, MO CeOECTOHHOCT HAMAAEHA C HATPYIIAHATA
AMOPTH3AIUA U HATPYNAHHM 3aryOn oT obesneHKa.




“TIMPIUHCKA BUICTPUILIA - EHEPTIA” AA
®ITHAHCOB OTUET 3A TOAVTHATA, 3ABBPIHIBAIIIA HA 31.12.2016

TIpeApHATHETO OLEHABA AAAM IIOAE3HHAT XKHBOT HA HEMATEPUAACH 4KTHB € OTPAHHYEH HAH
HEOTPAHHYEH M 4KO € OTPAHHYEH, IPOABAXKHTEAHOCTTA Ha, HAH O6pOA Ha TPOH3BOACTBEHHUTE HAH CXOAHH
CAMHHIH, CbCTABAABAIILY TO3H MOAC3EH KHBOT.

HeMmatepnaseH aKTHB Ce DA3TACKAL, KATO HMAIl HEOTPAHMYEH MOAE3€H XKHBOT KOTaTo, Ha 0asarta Ha
aHAAM3 Ha CbOTBeTHHTE (PAKTOPH, HE CHIIECTBYBA IPEABHANMO OTPAHHYEHHE 3a IEPHOAA, TIPE3 KOUTO Ce
OYAKBA AKTHBBT A TeHEPHPA HETHH MAPUYHH ITOTOIM 32 IPEATPHATHETO.

HemaTepuaAHHTE AKTHBH C OTPAHHYEH IIOAE3€H KHBOT C€ AMOPTH3HPAT, 2 HEMATCPHAAHHTE AKTHBHU C
HEOTPaHHYeH MOAE3€H XKHBOT He Ce AMOPTH3HPAT.

HemaTtepnaAHuTe aKTHBH KOUTO IIOAACKAT HA AMOPTH3ALHA Ce AMOPTH3HPAT 1O AWHEHHMS METOA 32
CPOKa Ha OIPEAEACHHMS MOAE3CH KUBOT.

AMOpTH3aUMATA 3A1I04BA, KOTATO AKTHBBT € Ha PA3IIOAOKEHHE 32 TIOA3BAHE, T.€. KOTATO TOMH € Ha MACTOTO
U B CBCTOSHHETO, HEODXOAMMO 33 CHOCOOHOCTTAa My A2 pabOTH IO HAYMH, OYaKBAH OT PBKOBOACTBOTO.
AMOpTH3AIHATA CE NPEKPATABA HA NO-PAHHATA OT:

-AAT4Ta, HA KOSTO AKTHBBT € KAACH(DHLHPAH KATO ABPXKAH 32 NpoA@kDa (MAM BKAFOHYEH B Ipymara 32
0CBOOOKAABAHE, KOATO € ABPXKAHA 32 IPOAAXKDa) B choTBeTcTBHE ¢ MCPO 5

u

- AATaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHMAT MOAE3€H XKHUBOT B TOAMHH 32 OCHOBHHTE IPYIH aMOPTH3MPYEMH HEMATEPHAAHH AKTHBH, €
KaKTO CAEAB2:

I'pyna I'oaunn
IIporpamMHE POAYKTH 7
Apyru AHMA 7
TIpasa Bppxy cOOGCTBEHOCT 7

OGe3neHKA HA HEMATEPMAAHN ABATOTPAHHH AKTHBH
Coraacno usuckpanmara Ha MCC306 ¥bM AATAT2 HA H3TOTBAHE HA (PUHAHCOBHA OTYET CE NPABH NMPEIEHKA
AAAH CBILECTBYBAT HHAMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHUTE ABATOTPAHHY aKTHBH € ODe3IIeHEeHa.
B cayuaii Ha TakHBa HHAHKAIMM CE€ U3YHCAABA Bb3CTAHOBHMATA CTOHMHOCT HA AKTHBHTE M CE OIPEACAA
3arybara ot obes1ieHKa.
KM AaTaTa Ha H3rOTBAHE HA (DHHAHCOBUA OTHET € HANPABEHA NPENEHKA, Y€ HE ChIIECTBYBAT HHAMKAIIIH,
CTOHHOCTTA HA HEMATEPHAAHUTE ABATOTPAWHH AKTHBH A2 € ODe3leHeHa.

DHUHAHCOBH AKTHBH
[Ipeanpusaruero npuaara MCC32 n MCC39 npu orunrane Ha PHHAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCEKH aKTHB KOHTO e:
-MAPHYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEH NS KANTHTAA HA APYTO IIPEATIPUATHE;
-AOTOBOPHO IIPABO:
® A4 Ce NOAYYAT MAPUYHHU CPEACTBA HAH APYT (DHHAHCOB aKTHB OT APYTO NMPEANPHUATHE ;
HAHN
® A2 ce pasMmeHAT (DMHAHCOBH AKTHBH HAH (DHHAHCOBH IAaCHBH C ADYIO HPEANPHATHE IIPH
JCAOBHSA, KOMTO C4 NOTEHIHAAHO DAATOTNIPHUATHH 32 IIPEATIPUATHETO;
-AOTOBOP KOHUTO wie GbAe mAn MOKe A2 ObAe ypeaeH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHHSA KAITUTAA
HA CMUTEHTA H €:
®  HEASpPHMBATHB, 32 KOHTO MPEAIPHATHETO € HAH MOXKe A2 ObAE 33ABAXKEHO AQ IOAYYH MPOMEHAUB
Opoii OT HHCTPYMEHTH HA COOCTBEHHA KAIUTAA HA IPEATIPHUATHETO;
HAH
®  AepuBATHB, KOHTO e GbAe MAH MOXKe a2 ObAe ypeaeH [pe3 pasmsAHa Ha (DHKCHpAHA Cyma
NAPUYHH CPEACTBA HAH APYT (PHHAHCOB aKTHB 32 (PUKCHpPAH OpOH OT COOCTBEHHTE KATHTAAOBH
MHCTPYMEHTH HA NPEANPUATHETO. 32 TA3M IEA HHCTPYMEHTHTE HA COOCTBEHHsA KANHTAA HA
IPEANPHATHETO HE BKAIOYBAT yHPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA , KOHTO HAAATaT HA MPEATIPHATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYTa CTPaHa IPONOPIHOHAAEH AAA OT HETHHTE aKTHBH HA MPEATIPHATHETO CAMO
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IpH AMKBHAAUMSA,HAM HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 332 ObAEIIO TOAYYaBaHE HAHM
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHMA KATUTAA HA NIPEATPUATHETO.

®uHaHCOBATE HHCTPYMEHTH-AKTHBH Ce KAACHU(PHULHPAT B CACAHHTE KATETOPHH CBTAACHO M3UCKBAHHATA
ra MCC 39:
e DuHAHCOBHU AKTHUBH, OTYMTAHHU 11O CIPABEAANBA CTOITHOCT B medaabara uam 3arybara
- ABPXKAH 32 ThPryBane (pHHAHCOB aKTHB
- OmnpeaeAeH NpH I'BPBOHAYAAHOTO MY INPH3HABAHE OT INPEANPUATHETO 32 OTYHTAHE IIO
CIIpaBEAANBA CTOHHOCT B neyaAbara uau 3arybara.

e MuBecTHINE ABPHKAHE AO MAAEK

¢ KpeanTtu n B3eMaHUA

¢ OuBaHCOBM AKTHBH HA PA3NIOAOXKEHHE 32 IIPOAAKOA.
ITpeanpustuero npusHaBa (PUHAHCOB AKTHB HAM (DHHAHCOB MAacHUB B OT4YeTa 332 (PHHAHCOBOTO
CbCTOAHHE, KOIATO M CAMO KOTATO IIPEANPHATHETO CTaBa CTpaHa IO AOTOBODHHTE YCAOBHA H4
HHCTPYMEHTA.

Ilpn mbPBOHAYAAHOTO CH NpH3HABAHE (PUHAHCOBHTE AKTHBH CE€ OTYHTAT IO CHPABEAAHBATA HM
CTOHHOCT, MAKOC B CAyYa#l HA (PHHAHCOBH AKTHBH, KOMTO HE C€ OTYHTAT MO CIIPABEAAMBA CTOHHOCT B
neuanbaTa uam 3ary0ara, pa3XOAHTE IO CAGAKATA, KOHTO CE€ OTHACAT IIPAKO KbM NMPHAOOHMBAHETO HAH
U3AABAHETO HA (DUHAHCOBHSA AKTHB.

Caea TbPBOHAYAAHOTO NPU3HABAHE MPEANPUATHETO OLIEHABA (PHHAHCOBUTE aKTHBH KAaKTO CAEABA:

e Ilo cnpaBeaanBa CTOHHOCT
- PMHAHCOBH AKTHBH, OTYUTAHH IIO CIPABEAAHMBA CTOHHOCT B 1Ie4aADaTa HAH 3aryDara;
- (puHAHCOBH AKTHBHM HA PA3MOAOKEHHE 32 IIPOADKD;
C u3KArOYEeHHe HA HHBECTHIIMM B MHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, KOMTO HAMAT KOTHPAaHA
Ia3apHA IEHA HA AKTHBEH HAa3ap M YHATO CIPABEAAHBA CTOIHOCT HE MOXE A2 CE OLEHH HAACKAHO, KAKTO
U ACPUBATHBH, KOUTO Ca OOBBP3aHH C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHMA KalTHTAA HAH TPAOB2 Ad
CE YPEAAT 9UpEe3 NPEXBbPAAHETO Ha TAKHBA HEKOTHPAHHM MHCTPYMEHTH HA COOCTBEHMSA KAIIMTAA, KOMTO Ce
OLIEHABAT IO LI€HA HA IPHAODHBAHE

¢ Ilo aMOpTH3HMpaHA CTOHHOCT C H3MOA3BAHETO HA METOAA Ha €(DEKTUBHUA AMXBEH MPOLEHT
- KDEAWTH U B3eMaHUS,
- HHBECTHIIHHN, ABDXKAHA AO NAAEK;

ITeuaabu u 3aryOu oT PHHAHCOBY AKTHBH
e Ileuanbu m 3aryOu KOHTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha (PHHAHCOBH
AKTHBH C€ MPHU3HABAT KAKTO CAEABA:
- Tlewarba mam 3ary0a or pHHAHCOB aKTHB HAKM (DHHAHCOB [ACHB, KAACH(HIMPAH KATO OTYHTAH IIO
CTIPABEAAHBA CTOMHOCT B mevasbara mau 3aryOara, ce IpU3HABA B OTYETA 32 AOXOAUTE.
- Ileuaabara nan 3arybata OT HaaWdeH 32 MPOAAKOA (PHHAHCOB aKTHB Ce MPU3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOUEHHE Ha 3aryDHTe OT OobesleHKa M meuaAbHuTe u 3aryOute OT OOMEHHHTE KypCOBe AO
MOMEHTA HA OTIHCBAHE HA (PHHAHCOBMA AKTHB. B TO3:M MOMEHT HaTpymamara me4asba uAm 3ary0ara,
IPH3HATA IIPEAH B APYT BCEODXBATEH AOXOA, C€ IIPEKAACH(HUIHPA OT COOCTBEH KAITHTAA B ne4aabata HAK
3arybaTa KaTo KOPEKIHA OT IPeKAACH(PHKAILHA.
® AuxBara, KOSTO Ce H3YHCAABA C M3MOA3BAHE HAa METOAA Ha €(DEKTUBHUA AHXBEH INIPOIEHT, Ce
NPHU3HABA B OTHYETA 33 AOXOAHTE.
¢ AMBHACHTHTE OT MHCTPYMEHTH HA COOCTBEHHA KAIINTAA HA PAas3sNOAONKEHHE 32 MpoAaxda ce
IPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA MPEANPHATHETO A2 MOAYYH
IAQLIAHE.
® 3a ¢uHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT 110 AMOPTH3HPAaHA CTOHHOCT, meudasbara man
3arybaTa OT aKTHBA Ce HLPH3HABA B OTYETA 32 AOXOAMTE, KOrato (PHHAHCOBHAT AKTHB HAH
HHAHCOBUAT MACHB CE OTIHCBA UAH OOE3LIEHABA U Ype3 NPOLeca HAa aMOPTH3HPAHE.
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Ipeanpusrinero OTnHCBa (PHHAHCOB AKTHB, KOTATO :

®  AOTOBOpPHHTE IIPaBa BbPXY NAPHYHHTE IIOTOLM OT (PHHAHCOBHA AKTHB CA H3TEKAH,
AR

® npexBLPAA (PHMHAHCOBHSA AKTHB, KOTATO Ca IPEXBBHPACHH AOTOBODHHTE NPABa 32 MOAYYaBAHE HA
HAPHYHY NOTOIM OT (PHHAHCOBHA AKTHB MAH Ca 3aIA3€HH AOTOBOPHHTE IIPABa 32 MOAYYaBAHE
HA MAPUYHHUTE IIOTOIH OT (PHHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 32ABAXEHHE 32 MAAIIAHE
HA MAPHYHH NOTOIM HA EAHH HAH IOBEYe IOAYYATEAH B CIOPAa3yMEHHE B TPAHCGEPHT OTIOBaps
Ha YCAOBHSATA 32 OTnHcBaHe cbraacao MCC 39.

VCAOBHA 34 OTIIHCBAHE:
Korato npeAnpuATHETO NpPEeXBbPAH (DHHAHCOB 4KTHB TO OLEHABA CTEIEHTA, AO KOATO IIe 3aIa3H
PHCKOBETE M MOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTHB!
® 3KO NPEANPHATHETO MPEXBbPAM B 3HAUHTEAHA CTENEH BCHYKM PHCKOBE H TOA3H OT
cOOCTBEHOCTT2 BBPXy (PUHAHCOBHA AKTHB, NPEANPHATHETO OTIHCBA (PHHAHCOBHUA AKTHB U
IPH3HABA OTAGAHO KATO AKTHBHM HAM IACHBH BCHYKH HPABa H 33aABANEHHA, Cb3AAACHH HAH
3amaseHu npH TpaHcepa;
® 2KO IPEANPHATHETO 3alla3H B 3HAYHTEAHA CTEIEH BCHYKHA PHCKOBE H HMOA3H OT COOCTBEHOCTTA
BbPXy (PHHAHCOBHSA AKTUB, IPEAIPHUATHETO IPOADAKABA A2 IPH3HABA (DMHAHCOBHSA AKTHB;
®  aKO NMPEANPHATHETO HUTO NPEXBBPAA, HHTO 3aM1a3Ba B 3HAYHTEAHA CTENEH BCHYKH DPHCKOBE H
II0A3H OT COOCTBEHOCTTA BbPXY (PUHAHCOBHA AKTHB, [IPEAIIPHATHETO OIPEACA AAAH € 3AMA3HAO
KOHTPOA BbPXy (PHMHAHCOBHA aKTHB. B TO31 cAyuaii:
-aKO TPCANPHATHETO HE € 3aMa3HAO KOHTPOA, TO OTHHCBA (DMHAHCOBHA aKTHB H
IPH3HABA OTAEAHO KATO aKTHBH HAH IIACHBH BCHYKH IIPABA H 3aABAXKEHHA, Cb3AAACHH IIpHU TpaHcdepa.
-aKO IPEANPHATHETO € 3aMa3HAO KOHTPOA, TO IIPOABAXKABA Ad IPH3HABA (DHHAHCOBUSA
aKTHB AO CTENEHTA HA IIPOABANKABALIOTO MY YYaCTHE BbB (PUHAHCOBHS AKTHB.

IIpu otircBaHeTO HA (PHHAHCOBHA AKTUB PA3AHKATA MEXKAY:

a) Heropara 6aA2HCOBA CTOWHOCT; U

) cymaTa Ha MOAYYEHOTO BB3HATPAKACHHE (BKAIOUBAIIO BCHYKH IIOAYYEHHM HOBH aKTHBH, MHHYC
BCHYKH TIOETH HOBH IIACHBH), H BCHYKM HATPyNaHH nev4aAbu uAm 3aryOH, KOMTO Ca OHAM IpH3HATH
AUPEKTHO B COOCTBEHHA KAIIHTAA CE IPH3HABA B OTHUETA 32 AOXOAHUTE.

ObGesuenka i HecbOHpaeMoCT Ha GHUHAHCOBH AKTUBH
IIpeanpusATHETO NpELEHABA KbM Kpad HA BCEKH OTYETEH IMEPHOA AAAH Ca HAAHIE OOEKTHBHH
AOKa3aTEACTBA 32 00e311eHKaTa Ha (DHHAHCOB AKTHB MAH HA IPyna OT (PHHAHCOBH AKTHBH.
®UHAHCOB AKTHB HAH IPyNa OT (PMHAHCOBH aKTHUBH Ce CUHTAT 32 ODE3LIEHEH N U Ca B3HUKHAAH 3aryOn OT
00e3I1IeHKa, KOTATO Ca HaAHIe ODEKTHBHM AOKA3aTEACTBA 32 ODE3IIEHKA, IPOM3XOMKAAIIK OT €AHO HAH
nopeye ChONTHA, KOHTO Ca HACTBIIHAH CACA IBPBOHAYAAHOTO IPH3HABAHE HA aKTHBA (CbOmMTHE "32ry6a")
H KOraTo TOBa CbOmTHE 3aryba (HAK CbOHTHA) MMA eeKT BBPXY OYAKBAHHTE OBAELIN MAPHIHU NOTOLHU
OT (PMHAHCOBHA AKTHB HAM OT IpynaTa (PMHAHCOBH AKTHBU, KOHTO MOTAT Ad CE OLEHAT HaAKAHO. Moxe
A2 He € BB3MOXHO A2 C€ HACHTH(HIHDPA €AMHMYHO, CAMOCTOATEAHO CBOHTHE, KOETO € IPUYHHUAO
obesuenkata. Ilo-ckopo oObesleHKaTa MOME A2 € NPHYHHEHa OT KOMOMHHPAHUA e(EeKT Ha HAKOAKO
cvbuTHA.
3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT HA ObAcHIMTE CHOHTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
Cce MPH3HABAT.

e OO6esreHKa Ha (PUHAHCOBH AKTHBH, OTYHTAHY 10 AMOPTH3MPaHA CTORHOCT
Ako nMa ODeKTHBHH AOKA3aTEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT ODe3LEHKAa OT KPEAHTH H B3€MAHHS HAH
OT MHBECTHLHH, ABDXAHH AO TAAEXK, OTYMTAHM IO AMOPTH3MPAHA CTOHHOCT, CymMara Ha 3arybara ce
OLIEHABA KATO PA3AHKA MEXKAY 6araHCOBaTa CTOMHOCT HA AKTHBA M HACTOAIIATA CTOWHOCT HAa OYaKBAHHTE
ObAcIIN MAPHYHH NMOTOIH (C H3KAFOUECHHE HA OBAELIUTE KPEAHTHH 3aryOH, KOHTO HE Ca Bb3HHKHAAHM),
AUCKOHTHPAHH C I'bPBOHAYAAHHA e(DEKTHBEH AHXBEH IIPOIIEHT 32 (DMHAHCOBHSA AKTHB (T. €. e(DEKTHBHHUAT
AHXBEH MPOLEHT, U3YHCACH NPH IbPBOHAYAAHOTO NPH3HABAHE). DaAancoBara CTOHHOCT Ha aKTHB2 Ce
HAMAAABA M CyMaTa HA 3aryDara ce IpH3HaBa B me4arbara nan 3arybara.

e Obesnenxa na PUHAHCOBU AKTHBH, OTYNTAHH IO 1IEHA HA IPHAODHBaHe
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AKO HM2 ODEKTHBHE AOKA32TEACTB2, Y€ € BB3HHKHAAA 3aryDa OT 0Oe3IeHKa HA (PHHAHCOB AKTHB OTYHTAH
O LeHa Ha npHAOOMBaHe, Cymara Ha 3ary0aTa or obe3leHKa Ce OLEHABA KATO PA3AHKA MEXKAY
0aA2HCOBATA CTORHOCT HA (PUHAHCOBHUS AKTUB M HACTOSIIATA CTOHHOCT Ha OYaKBaHHUTE OBACIIN TapUIHU

[OTOLH, ANCKOHTHPAHH C TEKYLIHsA 1123aPeH IPOIEHT HAa Bb3BPBILAEMOCT 32 TOAODEH (DHMHAHCOB aKTHB.
3arybute ce mpusHaBarT B meuaabara mam 3arybara.Takupa 3aryOm orT OO€3IEHKA HE MOAAEXKAT Ha
BBb3CTAHOBABAHE.

o (Obe3nenka Ha QUHAHCOBH AKTHBU HA PA3MNOAOKEHHE 32 IPOAAKOA
Korato cmaa B cipaBeaAnBara CTORHOCT Ha (DMHAHCOB aKTHB HA PA3TIOAOMKEHHE 33 IIPOAAKOA € MPH3HAT
AVPEKTHO B COOCTBEHHS KALIHTAA W HMa OOEKTHBHH AOKA3aTEACTBA, Y€ AKTHBBLT € Obe3leHeH,

HATpyNaHATa 3ary0a, KOATO € NPH3HATA B APYr BCEOOXBATEH AOXOA, C€ M3BAKAA OT KAallUTaAd M CE
IpH3HABA B Ne4arbaTa HAH 3ary0aTa AOPH aKO (PHHAHCOBHAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHarta 3ary0a, KOATO Ce mpexAacH@UIHpa OT COOCTBEH KANHMTAA B meuasbara mAn
3arybata, € pasAHKATA MEXAY LEHATA Ha NpPHAOOHBaHE (HETHO OT IOTAINEHHA HA TAABHHLATA H
AMOPTH3ALHA) U TEKYILIATa CIIPABEAAHBA CTORHOCT, MHHYC 3arybaTa ot o0e3lieHKa Ha (PMHAHCOBHSA AKTUB,
IpH3HATA IPEAH TOBA B neuasbaTa uau 3arybara.
3aryOu ot obe3rieHKa, IPU3HATH B ne4arbata Ay 3arybara, 32 HHBECTHIINA B HHCTPYMEHT HA COOCTBEHMA
KaIHTaA, KAACH(DHLUPAH KATO HA PA3MNOAOXKEHHE 33 NPOAAXKDA, HE Ce BB3CTAHOBABAT B NevaAbata uAm
3arybara.
3arybu ot obe3rieHKa, npu3HaTH B neuarbara uam 3arybara, 32 AbATOB HHCTPYMEHT, KAACH(HIIMPAH KATO
Ha PA3NOAOKEHHE 32 IPOAAKDA, Ce Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce NPH3HABA B mevaAbara mAm
3arybara.

ITapuunun cpeacTBa
ITapuuHnTE CPEACTBA BKAIOYBAT MAPHUYHU CPEACTB2 B OpOii ¥ IO OAHKOBU CMETKH , CbOTBETHO B A€BA U
BbB BAAYTA.
IMapuuHuTE EKBUBAACHTH C2 KPATKOCPOYHH, BHCOKOAHKBUAHY HHBECTHIIMH, KOUTO Ca A€CHO OOpbllIaeMu
B KOHKDETHH IIAPHYHH CYMH H CbABDKAT HE3HAYHTEAEH PHUCK OT IPOMAHA B CTOMHOCTTA HM.

KpeAuT, TBProBCKHM 4 ADyTH B3€MAHUA
Kpeaurnte ¥ B3eMaHHATA C4 HEACPHBATHBHHM (DHHAHCOBH aKTHBH C (DHKCHDAHHM HAM OIPEACAAEMH
HAAIIAHKSA, KOUTO HE Ce KOTHPAT HA AKTHBEH I1a3aD, C H3KAFOUEHHE HA:
®  Te3m, KONTO IPEAIPHATHETO Bb3HAMEPABA A2 IIPOAaAe He3abaBHO man B OAn3KO Obaere, KOHTO
ca KAACHUIMPAHN KATO ABPXKAHM 32 THPIYBAHE H TE3H, KOHTO IPEANPHATHETO ONPEACAA IPH
ITbPBOHAYAAHOTO ITIPH3HABAHE KATO OTYHTAHH MO CIIPABEAAHMBA CTOHHOCT B meuasbara HAH
3arybara;
® Te3n, KOHTO IPEANPUATHETO ONPEAGASl KAaTO Ha pPAa3NOAONKEHHE 32 TPOAaKOa mpH
I'bPBOHAYAAHOTO IPH3HABAHE; HAH
®  Te3H, IPH KOHUTO NPEAIPHATHE MOXeE A2 HAMA Bb3MOMKHOCT A2 Bb3CTAHOBH B 3HAYUTEAHA CTENEH
IAAATA CH ITbPBOHAYAAHA HHBECTHINA, C H3KAIOYEHHE HA CAyYaHMTe, IPH KOMTO IPHYHHATA €
BAOIIIABaHE HA KPEAHTHOTO Ka4eCTBO M KOHTO C€ KAACH(HIHPAT KATO HA PA3MOAOKEHHE 32
IpoAaX0a.
Karo xpeautn u B3emaHua ce KaacHuUMpPAT (PHHAHCOBH aKTHBH, BB3HHKHAAH OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, IAPH UAM NAPHYHH €KBUBAACHTH /THPIOBCKM B3€MAHHA H KPEAUTH/ .
Kpeaurnte u B3eMaHHATa, KOUTO Ca C (PHKCHPAH MAAEK CE OTYUTAT IO AMOPTH3HPAHATA HM CTOHHOCT.
Kpeanrnre u B3eMaHHATA KOHTO ca Oe3 (PHUKCHPAH MAAEK CE OTIHTAT 1O CeDeCTORHOCT.
IIpeAnAaTeHnTE PA3XOAH, KOHUTO KACAAT CAEABAIIH OTYETHH NEPHOAH CE ITIPEACTABAT KATO aBAaHCOBO
IIPEBEACHH CYMH HAa AOCTABYHIIH H C& BKAIOYBAT B THPTOBCKHTE B3EMAHHUA.

AAHDBIH 32 Bb3CTAHOBABAHE
AaxbuuTte 332 Bb3CTAHOBABAHE HE IPOH3THYAT OT AOTOBOPHHM B3aMMOOTHOIIIEHHSA, HE C€ KAACH(DHIINPAT B
KaTeropuuTte (PHHAHCOBH AKTHBH. 1€ BKAIOYBAT:
-CymMuTe H2 BB3CTAHOBUMHTE AAHBLIH BBPXy AOXOAA BbB Bpb3Ka C obaaraemara nevasba/aanbpunara
3aryba 3a MepHOAZ M [TAATEHH CYMHE 32 TEKYLL H IPEAXOACH IEPUOA MPEBHINABAINH AbAKHMHTE CYMH.
-CyMuTe Ha AAHBYHH KPCAUTH 32 Bb3CTAHOBSABAHE M IIPUXBAILAHE CACA KPasd HA OTHCTHHA IEPHOA H IIAA-
TEHH CYMH 34 TEKyII H IPEAXOACH IEPHOA IIPEBHUINABAIIN ABAXKIMHUTE CYMH 32 APYTH AAHBIIH.
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TCKYLLII/ITC AAHDPYHU AKTHBH 34 TEKYIIHA U IIPEAXOAHH IMEPHOAM €€ OLEHABAT IO CyMaTa, KOATO CE€ OYaKBa
Ad 6’I>Ae Bb3CTAHOBEHA OT AAHDYHHUTE OPTaHH IIPH NMPHAArdHE HA AAHBYHH CTABKA U AAHBYHHU 3AKOHH,
AEWCTBAIIN HAH OYAKBAHH AQ BASI3AT B CHA2 KbM Kpasfd HAd OTYCTHHA IIEPUOA.

Marepnasnu 3anacm
Ilpeanpuaruero npuaara MCC 2 32 oTunTane Ha MATEPHAAHHTE 3aTIACH:
Marepnasnu 3anacu ca aKTHBH:
-ABPXAHH 32 POADKOA B OBHUANHEA XOA HA CTONIAHCKATA AEHHOCT /CTOKH, IPOAYKIHA/
-HAMHUPAIIHK CE B IPONEC HA MPOU3BOACTBO 34 TAKaBa POAWKGA /He3aBbPLIEHO MPOU3BOACTBO/ ;
-MATEPHAAHH 32ITACH, KOHTO CE€ M3PAXOABAT B IIPOM3BOACTBEHHA NPONEC HAH NPH NPEAOCTABAHE HA
ycAyrH; /MaTepHaAH, CYPOBHHM, PE3EPBHU YaCTH, CbXPAHABAHY HOA (POPMATA HA ABAPHEH PE3ePB, KOHTO
ce nOTPeOABAT NPH BAArdHETO MM B MAILKHHTE, ChOPBKEHUATA HAH OOOPYABAHETO, IIOPAAH PEMOHTHH
MepOnpuATH/ .
MarepnarHuTe 3amacu Ce OMEHABAT IO INO-HHCKATA OT CeDECTOHHOCTTa HMAHM HETHATA peaAm3yeMa
CTOMHOCT.
CebecTORHOCTTAa HA MATEPHAAHHUTE 3aMACH IPEACTABAABA CyMATa OT BCUYKH Pa3sXOAHM IIO 3aKyNyBaHETO,
npepaboTKaTa, KAKTO M ADYIH Pa3sXOAM, HAIPaBEHH BLB BPB3KA C AOCTABAHETO HM AO CETAIIHOTO
CLCTOAHHE U MECTOIIOAOKEHHE.
PasxoauTe 1O 3aKynyBaHe HA MATEDHAAHHTE 3aIIACH BKAIOUBAT MOKYITHATA LIEHA, BHOCHUTE MUTA U ADYTH
HEBb3CTAHOBHMH AAHBIIM, TPAHCIIOPTHHTE Pa3XOAM M AD., KOHTO AHDEKTHO MOTAaT Ad CE€ OTHECAT KbM
OPHAOOHBAHETO HA CTOKHTE MATEPHAAHTE H YCAYrHTE. 'bPrOBCKHTE OTCTBHIKHM pabaTe u Ap. MOAOOHH
KOMITOHEHTH CE IPHCIAAAT IPH ONMPEACASHE HA NMOKYIHATA CTOHHOCT.
Pasxoaute 32 mpepaboTka BKAIOYBAT IPEKH PA3XOAM H CHCTEMATHYHO HAYHCASBAHU TIOCTOSIHHH U
IIPOMEHAHBH ODIIY PA3XOAH, KOHTO CE IIPABAT NIPH NPEPAOOTBAHE HA MATEPUAAMTE B TOTOBA MPOAYKIIHA.
ITpomeHAnBHTE OOLIM PA3XOAM CE PA3IPEACAAT 32 BCAKA NPOM3BEACHA CAHHHIA Ha 0232 HA PEAAHOTO
H3T03BaHE HA IPOU3BOACTBEHHTE MOIIHOCTH.
INocTrosuHuTe OOINM PAa3XOAH Ce Pa3IpPEACAAT KbM CeOECTOHHOCTTA Ha TMPOAYKIHATA Ha ©0a3a Ha
HOPMAaAHHA KANAIIHTET HA IIPOM3BOACTBEHUTE MOIITHOCTH.
KoAndecTBoTO OO1IN IOCTOAHHE PA3XOAH, KOMTO OTTOBAPAT HA PA3AUKATA MEKAY HOPMAAHHA KATATIATET
M AOCTHTHATHSA KAALUTET Ce IPH3HABAT 32 Pa3XOAH 32 IIEPHOAA, B KOUTO T Bb3HHKBAT.
ApYrH pasxoAu ce BKAIOYBAT B CeOECTORHOCTTa Ha MATEPHAAHHTE 3aIACH CAMO AOTOAKOB2, AOKOAKOTO Te
€2 HATIPDaBEHH BBB BPb3Ka C AOBEXKAAHETO HA MATEPUAAHMTE 3aIMACH AO HACTOAIIOTO UM MECTOTIOAOKEHHE
1 CBCTOAHHE.
B orpannvenn cAyyam pasxoAM IO NOA3BaHH, KPEAUTH KOHMTO ca ompeaesenn B MCC 23 Pasxoan mo
32€MH, Ce€ BKAIOUYBAT BCTOHHOCTTAa H2 MATEPHAAHKTE 3AMACH.
Pa3xoam, KOMTO He Ce BKAIOYBAT B CeOECTORHOCTTAa HA MPOU3BEACHATA NMPOAYKIUSA H CE€ MPU3HABAT KATO
Pa3XOAM 32 IEPHOAA B KOHTO Ca Bb3HHKHAAH Ca:
-KOAHYECTBA MATEDHAAH, TPYA M APYTH IIPOM3BOACTBEHH PA3XOAH H3BbH HOPMAAHUTE TPAHUTIN;
-PA3XOAH 32 CHXPAHEHHE B CKA2A,
-AAMHHHCTPATHBHU PA3XOAH;
-PA3XOAHM 11O IPOADKOHTE;
CebecToiHOCT IIPH IPEAOCTABAHE HA YCAYTH
AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTaBAHETO HA YCAYTH Ce MOA3BAT MATEPHAAHH 3aI1aCH, TO Te Ce
BKAIOYBAT B cebecroiinocTa Ha ycayruTe. CeecToiHOCTA Ce CHCTOH TAABHO OT PAa3XOAHMTE 32 TPYA H
APYTHTE Da3XOAH 33 IEPCOHAAR, 33€T B INPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHTE,
M3ITbAHABAIIY HAA30PHA AGHHOCT, H CBOTBETHATAa 4acT OT obmunTe pasxoAm 3a Tax. TpyAwT u Apyru
Pa3XOAH, CBBP3aHHM C HPOA@KOHTE H OOIIHA aAMHMHUCTPATHBEH MEPCOHAA, HE CE€ BKAIOYBAT, 4 CE
HPH3HABAT 33 PA3XOAHM B IEPHOAQ, B KOMTO Ca Bh3HHKHAAM.
IloTpebaeHHETO HA MATEPHAAHH 3aTIACH CE OLEHABA [0 CPEAHO NMPETETAEHA CTOWHOCT.
CebecToiiHOCTTa HA MATEPHAAHHTE 32IIACH MOXE Ad HE € Bb3CTAaHOBHMMA, B CAYYai 4Ye Te Ca MOBPEACHH
MAM Ca IAAOCTHO HAH YaCTHYHO MODPAAHO OCTAPEAH, HAH aKO HMA CIAA B MPOADKHHTE HM LeHH. ChIo
TaKa CeOECTOMHOCTTA HA MATEPHAAHMTE 3aIIACH MOXKe A2 He ObAe Bb3CTAHOBHMMA, aKO IPHOAH3UTEAHO
ONPEACACHHTE PA3XOAH 32 3aBbPIUBAHE HAHM IPHOAH3HTEAHO OIPEACACHHUTE PA3XOAM, KOHTO wie Gbaar
HANPaBEHH 32 OCBILECTBABAHE HA MPOAAKDATA, Ca Ce YBEAHYHAH. MaTepuaAHHTE 3amacn Ce HAMAASBAT AO
HETHATA PeaAM3yeMa CTONHOCT Ha Dasara Ha OTaeAHH nosunmn. Ilpu HAxon obcrosreacTsa obaue Moxxe
Aa ObAC IOAXOAALIIO AA CE TPYIIHPAT CXOAHH HAH CBBbP3aHH NO3UIMH.
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KoM Bcekm caeaBalll MepHOA Ce IIpaBH HOBAa OLEHKA HAa HeTHaTa peasmsyema croitnocT. Koraro
JCAOBHSATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3aNACH IIOA TAXHATA CeOECTOHHOCT, Bede He ca
HAAHWIE HAH KOTATO HMa SICHO AOKA3aTCACTBO 32 YBEAHUEHHE B HETHATA PEAAM3YeEMA CTOMHOCT 3apaAn
IPOMAHA B HKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha ODe3lIeHKaTa ce BBh3CTAHOBABA TakKa, Y€ HOBATA
0aAaHCOBA Cyma € IO-HHMCKaTa OT CeDeCTOMHOCTTa M IPEPA3rACAAHATA HETHA PeAAM3yeMa CTOHHOCT.
Bpb3cranopsaBaneTo € OrpaHNYEHO AO CyMaTa Ha I'bPBOHAYAAHATA OOE3LIEHKA.

Ilpu npoaaxba Ha MaTepHAAHH 3anacH, 6aAaHCOBATA CyMa HA T€3H MATEPHAAHH 3aI1aCH CE MPH3HABA KATO
PA3XOA TIpe3 IEPHOAR, NPe3 KOMTO ChOTBETHHAT MPHXOA e npu3Har. CymaTa Ha BCsAxa oOe3lleHKa Ha
MATEPHAAHMTE 3aNaCH AO HETHATA HM PEAAH3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOH OT MaTepHaAHH
32I1aCH Ce NPHU3HABAT KATO PAa3XOAH 32 NEPHOAQ HA ODEe3IICHKATA MAH HA Bb3HHKBAHETO Ha 3aryOuTe.
Cymara Ha €BEeHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA ODE3LEHKATA HA MATEPHAAHUTE
3amacH, Bb3HUKHAAA B PE3YATAT HA YBEAHYEHHETO HA HCTHATA PEAAH3yeMa CTOMHOCT, Cé NPH3HABA KATO
HAMAAABAHE HA CyMaTd HA NPH3HATHTE PA3XOAHM 32 MATEDHAAHHU 3aIACH IIPE3 NEPHOAR, TPe3 KOHTO
Bb3CTAHOBABAHETO € Bb3HUKHAAO.

Hsaxon marepmaAHm 3amacH MOTaT A2 ObAAT OTHECEHH IO CMETKHTE HA ADYTH AKTHBH, KATO HAIlpHMEp
MATePHAAHH 3aIaCH, KOHTO C€ H3MOA3BAT KaTO KOMIOHEHT HA CB3AJACHHTE OT CAMOTO HPEANPHSATHE
cOOCTBEHH HMOTH, ChOPBXKEHHA i 00OpyABaHe. MaTepHaAHHUTE 3aIaCH, OTHECCHH KbM APYT aKTHB, Ce
HPH3HABAT 34 PA3XOA B IIPOABANKEHHC IIOAC3HHASA XKUBOT HA AKTHBA.

CobGcTBEn KanmuTaA
ColOCTBEHRAT KAITUTAA HA [IPEATIPHATHETO C€ ChCTOHU OT:
(OCHOBEH KalMTAA BKAFOUBAILL
- PerncTpupaH KanHTaA — IPEACTABEH IO HOMHHAAHA CTOMHOCT CBIA4CHO CBAGOHO pellleHHe 3a
PEeTHCTPALIHS,

Pesepsu, BRArOUBamIM:
e QOO6mmu pesepBu — 0Opa3yBaHH OT Pa3sNPEACACHHE HA I11€4aA02 CBTAACHO H3HCKBAHHATA Ha
Tobprobckus 3akoH Ha PBBArapna n yupeAnTeAHHSA aKT HA NPEATIPHATHETO.
® Apyru pesepbu — 06pasyBaHu IO pellleHHe Ha COOCTBEHUIIHTE HA KAMTUTAAQ,

DHHAHCOB PE3YATAT BKAFOUBAILLL:
- HepasnpeaeaeHa KbM Kpasi Ha OTYETHHS IEPHOA HATPYNAHA NeuaAba OT IPEAXOAHH IEPHOAH.
- IleuaaGa/3ary0a oT neproaa.

Texymu u HETEKYIIM NACHBH
ITacuBs ce KAaCHUIEPA KATO TEKYIL, KOTATO OTIOBAPA HA HAKOH OT CAEAHHTE KPHTEPHH:

® OUAKBA A2 YPEAH IACHBA B CBOSA HODMAAEH ONEPATHBEH LIMKDbA,

® ABDXM [TACHBA IPEAUMHO C IIEA THEPTYBAHE;

® MACUBBT CAEABA A2 ObAe ypeAcH B PAMKHTE HAa ABAHAAECET MECEIA CAEA KPafd HAa OTYETHHA
HEPHOA,
UAH

® IPEATIDHATHETO HfMA DE3yCAOBHO IPAaBO Ad OTCPOYBA YPEXKAAHETO HA IACHBA 32 TNEPHOA Haii-
MAAKO ABAHAACCET MECEILIA CAEA KPasA HAa OTHYETHHA MEPHOA.

ITacuB ce kKAaCH(HIIMPA KATO HETEKYIL, AKO HE OTrOBapA HA KPUTEPHHTE 33 KAACH(HUIIMPAHE KaTO TEKYLIL.
ITacuB ce kaacupHIHEpPA KATO TEKYIL, KOTATO CAEABA A2 CE YPEAH B DAMKHTE Ha ABAHAAECET Mecela OT
KpasA Ha OTYETHHA MEPHOA, AOPH 4KO:
® IbPBOHAYAAHHUAT CPOK € OHA 33 IIEPHOA HO-ABABT OT ABAHAACCET MECEII; U
® CAeA Kpad Ha OTYETHHA IEPHOA H IPEAH (DHHAHCOBHTE OTUYETH A2 Ca 0A0DpeHH 3a mybAuKyBaHe
€ CKAIOYEHO CIopasyMeHHe 32 pedHHAHCHDAHE MAH 32 HOB TOTACHTEAEH IAAQH Ha
ABATOCpOYHA 6as3a.

DuHAHCOBH NACUBH
Ilpeanpusrunero npuaara MCC32 u MCC39 npu otunTane Ha GHHAHCOBYU MACHBH.
®UHAHCOB TACHB € BCEKH ITACHB, KOHTO €:



“IITMPUHCKA BUCTPULIA - EHEPI'MIA” AA
®HVHAHCOB OTUET 3A TOAUHATA, 3ABBPIIIBAIIIA HA 31.12.2016

-AOTOBOPHO 3aABAKEHHE!
®  AQ Ce MPEAOCTABST NAPHYHE CPEACTBA HAH ADYT (PHHAHCOB AKTHB OT ADPYTO NPEATIPHATHE ;
HAH
e aa ce pasMeHAT (DHHAHCOBH 4AKTHBH HAH (DPHHAHCOBM IIACHBH C ADYrO NPEANPHATHE INpH
JCAOBHSI, KOMTO €2 IOTEHIIHAAHO HeDAATONPHATHY 32 IPEATIPHATHETO;
-AOTOBOp KOTO Iie GbAe A MOXe A2 GbAE ypeaeH B HMICTPYMEHTH Ha COBCTBEHHA KanmuTaA Ha
IPEAIIPHATHETO U €:
¢  HEACPHBATHB, 32 KOHTO TNPEATPHATHETO € HAM MONe Ad ObAe 3aABANEHO A2 IPEAOCTABH
npoMeHAHB Gpoii OT COOCTBEHHTE KATHTAAOBH MHCTPYMEHTH HA NPEAIPHUATHETO;
HUAHU
o aepusatms, koiiTo me GbAe HAU Moxe A3 ObAC ypeAeH uUpes pasmAna HA (UKCHpAHA Cyma
MAPHYHA CPEACTBA HAH APYT (PHHAHCOB aKTHB 32 (urcupan 6pOil OT COBCTBEHHUTE KANMTAAOBH
MECTPYMEHTH HA NPEANPHATHETO.3a Ta3u neA COOCTBEHHTE KAMHTAAOBH HHCTPYMEHTH Ha
EMHATEHTA HE BKAIOYBAT HHCTPYMEHTH, KOMTO CAMUTE Ca AOTOBOPH 32 OBAEIIO MOAYIaBAHE HAH
NPEAOCTABAHE HA COOCTBEHH KATIHTAAOBH HHCTPYMEHTH Ha NPCANPHATHETO.

OHHAHCOBHTE HHCTPYMEHTH-TIACUBH IIPEAIIPHATHETO € KAACH(ULIPAAO B CACAHATA KATETOPHS, CHIAACHO
usucksanusta Ha MCC 39:
e Kpeantn u 3aAbAXKEHUA

®uHAHCOBUTE MACHBY CE NPH3HABAT B 0aAaHCa, KOTATO IPEANPUATHETO CTAHE CTPaHA IO AOTOBODHHTE
JCAOBHSA HA HHCTPYMEHTA.

[IpH THPBOHAYAAHOTO CH NpH3HABAHE (DMHAHCOBATE IACHBH CE OTHHTAT IO CIPABEAAMBATA HM
CTOMHOCT, MAIOC B CAy9aii Ha (DMHAHCOBH MACHBH, KOHTO HE C€ OTYHTAT IO CIPaBEAAHBA CTOHHOCT B
neuarbara uam 3ary0aTa, PA3XOAUTE NO CAEAKAT2, KOMTO C€ OTHACAT NPAKO KbM IPHAODHBAHETO HAH
M3A2BaHETO HA (PHHAHCOBHUA MACHB.

CAeA IbPBOHAYAAHOTO NIPH3HABAHE MPEATIPUATHETO OLEHABA (PHHAHCOBHUTE MACHBH KAKTO CACABA:

» OnHAHCOBH NaCHBH BB3HUKHAAM KOIATO NPEXBBPAAHETO HA (DUHAHCOB aKTHB HE OTTOBApA HA
JCAOBHATA 32 OTIHCBAHE B Pa3MEPA HA NIOAYYEHOTO Bb3HATPAKACHUE

> AOTOBOpH 32 H3AAA€HH (PHHAHCOBH TAPAHIIMH IO MO-BHCOKATA OT CTOHHOCTTA ONPCAEAEHA B
cpoteerctre ¢ MCC 37 u 1rbpBOHAYAAHO NPH3HATATA CTOMHOCT MHHYC, KOTAaTO € NOAXOAAIIO,
HATPYIAHATA AMOPTH3ALMA, NpH3HaTa CbraacHo MCC18;

» AHI2KHMEHTH 32 NPEAOCTABSHE HA KDEAHT C AMXBEH IIPOLEHT IO HHCHK OT NA3APHMA AMXBEH
IPOLEHT CE OLEHMBA IO MO-BHCOKATA OT CTOMHOCTTA ONPEAEAEHA B CHOTBETCTBHE C MCC37 u
ITHPBOHAYAAHO IIPH3HATATA CTOHHOCT MUHYC , KOTATO € MOAXOASAILO , HATPYIAHATA AMOPTH3ALIHA
npu3sHara B crotBercTBue ¢ MCC18;

» Bcuukm ocraHasn (DUHAHCOBH NACHBH HEBKAIOYEHH B TOPHHTE KATETOPHH IO AMOPTH3HPAHA
CTOWHOCT C U3MOA3BAHE Ha METOAA HA €(DEKTUBHHS AHXBEH IIPOLIEHT;

ITeuanbu 1 3ary6u, KONTO BH3HUKBAT OT MPOMAHATA Ha CIIPABEAAHBATA CTORHOCT HA (PUHAHCOBH IIACHBH
Ce MPU3HABAT KAKTO CAEABA:
e Tlewaabu m 3ary6m OoT (HUHAHCOBY NACHBH, KAACH(DHUMPAHH KATO OTYHTAHK IO CIPABEAAMBA
cToitHOCT B ieyaabara uAn 3arybara, Ce IPU3HABAT B OTYETA 32 AOXOAHTE;
o TleuaaBara mam 3arybara OT (PUHAHCOBH NACHBH KOHTO CE OTYHMTAT IO AMOPTH3NPAHA CTOHHOCT
Ce IIPU3HABA B OTYETA 32 AOXOAHTE, KOraTo (DMHAHCOBUSA MACHB CE OTIHCBA KAW Obe3uensipa u
4pe3 IPOoIeca Ha AMOPTU3HPAHE;
DUHAHCOBH TACHBH C€ OTIHCBAT KOTATO Te C4 TNOTACEHHW T.e KOraTO 33aABAXKEHHETO OINPEACACHO C
AOTOBOPA € OTIIAAHAAO, AHYAUDPAHO HAH CPOKDBT MY € H3TCKBA.
PasAukaTa Mexay OAAZHCOBATA CTOMHOCT HA (PHHAHCOB IIACHB, KOKTO € NPEKPATEH MAM IPEXBBPACH HA
TpeTa CTPaHA B NMAATEHOTO Bh3HATPAKACHHE, BKAIOTHTEAHO NPEXBHPACHATE H NOETH HEIAPUIHN aKTHBH
¥ [IACHBH, CE IIPH3HABA B OTYETA 32 AOXOAHTE.

THProBCKM M APYTH 32ABAYKEHUA M KPEAUTH
KpeAnTn, TBHPIOBCKH H ADYTH 3aAbAKeHHA Ca (DMHAHCOBH IACHBH BB3HMKHAAHM OT AHPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, TADH HAH NAPHYHH €KBHBAAEHTH OT KDEAHTOPH.
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CAeA MbPBOHAYAAHOTO NIPH3HABIHE KPEAHTHTE M TBPTOBCKHTE 3aABAXKEHHA, KOMTO ca Oe3 dukcupan
IMAAEXK Ce€ OTYHTAT IO ONEHEHATA P NPHAODHBAHETO HM CTOHHOCT.

Kpeautnte um 3aAbAMEHHATA, KOHTO Ca C (PUKCHPAH MAACK, CE OTYMTAT IO AMOPTH3HUPAHATA HM
CTOHHOCT.

AaHBUHH 3aABAMKEHHA
Texymunte AdHBUHH 32ABAXKEHHA HA NPEAIPHATHETO HE IPOH3THYAT OT AOTOBOPHY B3aMMOOTHOIICHHUS U
HE Ce KAACH(UIUPAT KATO (DHHAHCOBH IACHBH. T'e BKAIOYBAT:
-Texymuar AaHBK BBPXy AOXOA2 332 TEKyLIMA M IPEAXOAHM TEPHOAH C€ IPH3HABA KATO NACHB AQ
CTEMEHTA, AO KOATO HE € NAATEH.
-Texymn 3aAbAMKEHNSA 32 AAHBIH CHIAACHO ADYTH AAHBYHHU 3AKOHH.
Texymure AawpUHM IACHBH 32 TEKYLINA U IIPEAXOAHH NEPHOAHU CE OLICHABAT 110 CyMaTa, KOATO Ce OYaKBa
Aa GbAe TAATEHA HA AAHBYHHTE OPraHH IIPH [PHAAraHe HA AAHBYHH CTABKH I AAHBYHH 3aKOHH, ACHCTBA-
K KbM KPafA HA OTYETHHSA HEPHOA.

3aABAKEHNA KbM EPCOHAAL

3aAbAXKEHHA KbM TNEPCOHAA BKAIOYBAT 3aABANKEHHS Ha IPEANIPHATHETO IIO IIOBOA HA MHHAA TPYA,
HOAOXEH OT HAETHA MEePCOHAA H CBOTBETHHTE OCHIYPUTEAHH BHOCKH, KOHMTO C€ H3MCKBAT OT
3aKOHOAATeACTBOTO. CbraacHo maucksaHuAra Ha MCC19 ce BKAFOUBAT H HAYHCAEGHHTE KPATKOCPOYHH
AOXOAH H4 TNIEPCOHAAA C NPOH3XOA HENOA3BAHM OTHYCKM HA NEPCOHAAA M HadMCAeHHTe Ha 0asa Ha
AEHCTBAINNTE CTABKH 32 OCHUTYPABAHE OCUTYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacao msuckpanusara Ha MCC19 ce mpapfAr mpoBHM3Mm 32 ABATOCDOYHH AOXOAM HA IIEPCOHAA,
IPEACTABEHH MO CTOMHOCT OT aKTFOEPCKA OLIEHKA.

ITposusnu

ITpoBu3uuTe Ca 3aABAKEHHA C HEOIPEACAEHA CPOYHOCT HAH CYMA.
IIpoBu3nm ce NPHU3HABAT IO IOBOA HA KOHCTPYKTHBHH H IPAaBHM 3aAbAXKEHHA Bb3HHKHAAH B PE3YATAT
HAa MMHAAM ChOWTHA CBIAACHO m3ucksauuara Ha MCC 37.
IIpaBHO 32ABAXKEHHE € 3aABAXKEHHE, KOETO IIPOU3AH32 OT:

®  AOTOBOp (CIIOpeA HETOBHTE H3PHYHHM KAAY3U H IO MOAPasbupane);

®  32KOHOAATEACTBO;

HAH

®  ADYIO A€HCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 33aABAXEHHE € 3aABAKEHHE, KOETO IPOH3AH3A OT ACHCTBHATA HA IPEANPHATHETO,
KOTaTO!

e Ha 0a3ara HA YCTAHOBEHA TEHAEHLUA HA IPEAXOAHA IIPAKTHKA, NyOAHKYBAHN NMOAHTHKA HAH
AOCTATBYHO CIEUH(HUIHO TEKYLIO TBbPACHHE, IIPEATIPHATHETO € IIOKA3aA0 HA APYTH CTPAHH,
4e € TOTOBO Ad IIPHEME ONIPEAEACHH OTTOBOPHOCTH;

"

® KAaTO PE3YATAT NPEANPHATHETO Cb3AABA § APYTHTE CTPAHH OINPEAEACHO OYAKBAHE, Y€ IIIE

H3I'bAHM T€3H OTTOBOPHOCTH.
IlpoBu3us ce npu3HaBa TOraBa, KOrAToO!

® IPEANPHATHETO MMA HACTOAIIO 32AbAXKEHHE (IPABHO HAH KOHCTPYKTHBHO) KaTO PE3YATAT OT
MUHAAHK CHOHUTHSA,

® pMa BEPOATHOCT 3a IOracABaHEe Ha 3aABAXKEHHETO A2 Obae HEODXOAHMM IIOTOK pecypcH,
CHABPHKAL HKOHOMHYECKH HOA3H,

H

® MOXe A2 ObAEC HAIIPABEeHA HAAEKAHA OLIEHKA Ha CTOHOCTTA HA 3aABAMKEHHETO.

AKO Te3H yCAOBHA He Ca H3I'bAHEHH, IIPOBU3US HE Ce IPU3HABA.
Ilposusumure ce mnpusHasar no Hai-p00para npubOAM3WTEAHZ OIEHKA HA DPBKOBOACTBOTO Ha
HPEATIPHATHETO KbM KPAs HA OTYETHHA [EPHOA 3a PA3XOAUTE, HCOOXOAMMH 32 YPEXKAAHE HA HACTOAILIOTO
3aABAXKEHHE.
IlpusnaTure CyMH Ha NPOBH3HH Ce IPEPA3TACKAAT KbM BCEKHM KpaH Ha OTYETEH MECPHOA U Ce
IPEH3YHCAABAT C LEA A2 C& OTPa3H Hal-AODpATa TeKylla OLIeHKA.
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OTcpouenn AAH'LYHN AKTMBH U [ACHBH
OrcpovennTe AaHBYHH AKTHBH U ACHBH Ce HPHHABAT 32 BPEMEHHH PA3AMKH MEXAY AAHDBYHATA OCHOBA
HA AKTHBMTE M ITACHBHTE H TAXHATA OAAAHCOBA CTOMHOCT KbM KpPasA HA OTYETHHUSA [IEPHOA.
OTcpoueH AaHbYEH NACHB C€ NPH3HABA 32 BCHYKH ABAXHMH B OBAEILM NEPHOAHN CYMH HA AAHBIM
CBbP3aHM C OOAAraeMH BPEMEHHH PA3AMKH.
Orcpouen AaHbYCH aKTHB Ce IIPU3HABA 32 BB3CTAHOBAMHTE B OBAELNM IEPHOAH CyMH HA AAHDBIH
CBBP3aHH C NMPHCHAAAIIK CE BDEMEHHH Pa3AHMKH, IPEHOC HA HEH3IIOA3BAHH AAHBYHH 3aryOH M KPEAHTH
AO CTENEHTA, AO KOATO € BEPOATHO A3 CHIIECTBYBA OOAaraema mnevaAda, Cpelly KOATO Ad MOTAT A4 CE W3-
TOA3BAT.
K'bM Kpad Ha BCeKH OTUETEH IIEPHOA HPEANPHATHETO IIPEPASTAEKAL HENPH3HATHTE OTCPOYEHU AAHBYHU
axTuBH. [IpeanpusaTneTo NpH3HABA HENPH3HATHTE B IPEAXOACH IIEPHOA OTCPOYEHH AAHBYHH AKTHBH AQO
CTENEHTA, AO KOATO Ce € MOABHAZ BEPOATHOCT ObaAemiara oOaaraema mevaaba aa T1O3BOASBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHB.
BaaancoBarta CTOHHOCT HA OTCPOYEHHTE AAHBYHM AKTHBH CE MPEPA3TACKAA KbM BCEKH KPail HA OTYETEH
nepuoA. Ilpeanpusarnero namasasa 6aAaHCOBaTa CTOHHOCT Ha OTCPOYEHITE AAHBUHH AKTHBH AO CTENEH-
Ta, AO KOATO Bede HE € BEpOATHO A2 ObAe PeaAM3HpaHa AOCTaTb4YHA OOAaraema ne4anba, KOATO Aa
IO3BOAfIBA AQ CE€ OTIIOA30TBOPH IIOA32TA OT YaCT HAY LIEAUS] OTCPOYEH AAHBYEH aKTHB. BCAKO TakoBa Ha-
MAAEHHE CE MPOABABA OOPATHO AO CTENEHTA, AO KOATO € CTAHAAO BEPOATHO AA C& PEAAM3HPA AOCTATHYHA
obaAaraema nevaaba.
OTCpOY€EHHTE AAHDYHHU AKTHBH H MACHBH CE OLIEHABAT [0 AAHbYHHTE CTABKH, KOMTO CE OYAKBA A2 ObAAT
B CHAQ 32 TIEDHOAQ, B KOHTO dKTHBBT Ce PEAAN3HPA MAM IACHBBT CE€ YPEAH /IIOTACH Bb3 OCHOBA HA AAHbY-
HHUTE CTaBKH (M AAHBYHM 3aKOHH), ACHICTBAILK HAH OYAKBAHH A2 BAA3AT B CHAQ KbM KPas HA OTYETHHUA
HEPHOA.
OrcpouenuTe AaHBIH Ce MPU3HABAT KATO IPHXOA HAH PAa3XOA H C€ BKAIOYBAT B neuaAbata nam 3arybara
32 IEPHOAQA, OCBEH AO CTENEHTA, AO KOATO AAHBKBT BH3HHKBA OT ONEPAIA HAH CHOHTHE, KOETO € MPH3-
HATO TIPE3 CHINHA HAH PA3AHYEH NEPHOA AUPEKTHO B COOCTBEHHSA KAIIUTAA.

Ileuasrba mam 3aryGa 32 mepnoaa
IlpeAnpuATHEeTO NpH3HABA BCHYKH €AEMEHTH HA IPHXOAHTE M PA3XOAMTE IIpE3 NepHoAa B nedarbara
uAm 3ary6aTa, ocBer ako aaaeH MCPO He H3HCKBA HAM PA3PEILABA ADYTO.
Hsaxon MCOO onpeaeasT 0OCTOATEACTBA, TP KOUTO IPEANPHATHETO MPU3HABA KOHKPETHH NO3HIHN
u3BbH nedasbara mam sarybara mnpes Ttexyuiusa nepuoa. Apyru MCPO usuckat mAm paspemasar
KOMIIOHEHTHTE HA APYT BCEODXBATEH AOXOA, KOHTO OTrOBAapAT Ha AepuHuuuATa Ha OOIInTE NOACKEHHSA
32 IPUXOAH H Pa3XOAHM, Ad ObAAT H3KAIOYEHH OT nevarbara uan 3arybara.

Pasxoam
IIpeAnpuATHETO OTYHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA IO HKOHOMHYECKH E€AEMEHTH H CAEA TOBA
OTHACA 110 (DYHKITHOHAAHO IPEAHA3HAYEHHE C IieA POpPMUpPaHE Pa3Mepa Ha PA3XOAUTE 110 HANPABACHHS
U ACHHOCTH.
Pasxoau ce MPHU3HABAT, KOTraTO Bh3HUKHE HAMAACHHE HA OBACIIATE MKOHOMHYECKH M3TOAM, CBBP3aHH C
HAMAAEHHE HA AKTHB HAH YBEAHYECHHE HA MTACUB, KOETO MOXE A2 ObAC OLICHEHO HAACKAHO.
llpusnaBaHeTo Ha pa3XOAMTE 32 TEKYLIHA NEPHOA CE H3BbPLUIBA TOraBa, KOraro Ce€ HAYHCAABAT
CHOTBETCTBALLMTE UM [PHXOAH.
Koraro nkoHOMHYECKHTE H3TOAM Ce OUaKBA A2 BB3HHMKHA IPE3 HAKOAKO OTYETHH HEPHOAA U BPB3KATA HA
Pa3XOAHMTE C MPHUXOAHWTE MOXKE A2 ObAe OIPEACACHA CAMO HAH-ODINO HAM KOCBEHO, PA3XOAHTE CE
npu3naBar Ha 6a3aTa Ha IPOIEAYPH 32 CHCTEMATHYHO H PALMOHAAHO PA3IPEACACHHE.
Pasxoa ce npusHaBa He3a0ABHO B OTYETA 33 AOXOAHMTE, KOLATO PA3XOABT HE Cb3AaBAa Obaemmna
HKOHOMHAYECKA H3TOAA HAM KOMATO H AO CTEIEHTa, A0 KOATO ObACIIATA MKOHOMUYECKA H3TOAA He
OTTOBaps HA H3HCKBAHUATA MAH IPECTAHE A2 OTIOBAPS HA HM3UCKBAHUATA 32 IIPH3HABAHE HA AKTHB B
Haaanca.
PasxoAnTE CE OTYHTAT HA NPUHIIMIA HA TEKyLIO HauncAfBaHe. OLEHABAT Ce IO CIPABEAANBATA CTOHHOCT
HA TIAATEHOTO HAH IIPEACTOALLO 32 MAALLAHE.
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Ilpuxoan
Ilpuxoa e OpyreH MOTOK OT HKOHOMHYECKH IIOA3H IIPE3 IIEPHOAL, CB3AJACH B XOAA HA OOHualiHaTa
ACHHOCT HA TPEANPUATHETO, KOFATO TE3M IIOTOLH BOAAT AO YBEAHYABAHE HAa COOCTBEHMS KAIIHTAA,
PA3AHYHM OT YBEAHYEHHATA, CBLP3aHH C BHOCKHTE HA AKLHOHEPUTE
IlpeAnpuATHETO OTYHTA TEKYILO MPUXOAUTE OT OOMYAiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
[Ipuxoaure ce OIEHABAT IO CIPABEAAMBATA CTORHOCT Ha IIOAYYEHOTO HAH MOAAEXKAILIIOTO 32 IOAYYABAHE
IAQIIaHe UAH Bb3HATPAKAECHHE.
Ilpn3HaBaHETO HA IPHXOAHTE Ce H3BBPILIBA NPH CIA3BaHE HA IIPHETATA CUETOBOAHA HOAMTHKA 32
CACAHHTE BHAOBE IIPHUXOAH:
ITpuxoabT OT MpoAax0aTa HAa CTOKM M NPOAYKIHA CE IPH3HABA, KOrATO Ca OHAM H3I'BAHEHH BCHYKH
CAEABAIIH YCAOBHSL:
® [PECANPUATHETO € MPEXBBPAMAO HA KyNMyBaya CBHILECTBEHH PHCKOBE M MOA3H OT COOCTBEHOCTTA
BbPXY CTOKHTE W IIPOAYKLIUATA,
® [PEANDHUATHETO HE 3ama3Ba IPOABAXKABAILO yYACTHE B YJIPABAGHHETO HA CTOKATE H
NPOAYKIHATA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBbP3Ba ChC COOCTBEHOCTT2, HHTO e(eKTHBEH
KOHTPOA HaA NPOABAHUTE CTOKH K IPOAYKLIVS;
® Cymara Ha IPHXOAA MOXKE HaAEKAHO A2 ObA€ OleHEHa;
®  BEPOATHO € HKOHOMHYECKHTE TOA3H, CBHP3aHH ChC CAGAKATA, AA CE MOAYYAT OT IPEANPHUATHETO;
u
®  HANPABEHHTE PA3XOAU HAH TE3H, KOHTO 1€ ObAAT HANPABEHH BbB BPB3KA CbC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLIEHEHH,
IpuxoasT oT mpoaaxkOa Ha yCAYIH Ce IPU3HABA, KOTATO PE3YATATHT OT €AHA CAEAKA MOKE AA CE OLEHH
HAAEKAHO, TIPHXOABT, CBBP3aH CBC CACAKATA, TPAOBA AQ Ce [IPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIIEHOCT HA CAEAKATA KbM Kpas HA OTYETHHSA MEPHOA. PE3YATATHT OT EAHA CACAKA MOXKE A4 CE OLEHH
HAAEKAHO, KOTATO Ca H3ITbAHEHH BCHYKH CAEABALIH YCAOBHS:
® CymaTa Ha IPAXOAQ MOXe A2 ObAe HAACKAHO OLICHEHZ,
®  BEPOATHO NPEANPHATHETO 1IIE HMA HKOHOMUYECKH [TOA3H, CBbP3aHH CBC CACAKATA,;
®  €Tana Ha 3aBBPIIEHOCT HA CACAKATA KbM KPasd HA OTYETHHUA EPHOA MOXKE HAAEKAHO AA CE OIIECHH;
n
®  DPa3sXOAMTE, HANPABEHH IO CACAKATA, KAKTO H PA3XOAHTE 32 3aBBPIIBAHE HA CACAKATA, MOXKE
HAAEXKAHO A2 OBAAT OLIEHEHH;
MexaAuHHHTE W 2BAHCOBHTE NAQIIAHHA, HANPABEHH OT KAHEHTHTE, OOHMKHOBEHO HE OTpAa3sBaT
H3BBPUIEHUTE YCAYTH.
[IpuxoAu OT AMXBH, BE3HATPAKACHHA 32 IPABA M AUBHAEHTH C€ IIPU3HABAT, KOTATO:
® ¢ Bb3MOXHO NPEATIPHATHETO AQ HMd HKOHOMHYECKH MOA3H, CBBP3aHH CBC CACAKATA;
)58
®  CymMaTa HA IPHXOAUTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.
IIpuxoauTe ce MPH3HABAT, KAKTO CAEABA:
® AWXBATa Ce NPU3HABA IO METOAQ HA e(DEKTHBHATA AHXBa CbraacHo MCC39;
®  BL3HATPAKACHHATA 32 NPaBa Ce NPH3HABAT HAa 0a3a HA CYETOBOAHMA IPHUHIMI HA HAUNCASBAHE,
CBTAACHO CBABPKAHHETO Ha CHOTBETHOTO CIIOPA3yMEHHE;
® AHMBHACHTHTE CE NPH3HABAT, KOTaTO CE YCTAHOBH IIPABOTO HA AKIMOHEPA AQ IOAYYH IIAAILAHETO,

Henaarena AmxBa, HaTpymaHa HpPeAM NPHAOOHMBAHETO HA AHXBOHOCHA HHBECTHLHA- ITOCAEABAAHTE
AMXBEHH TIOCTBIIACHHS CE€ PasIPEACAAT MEKAY IEePHOAd IIPEAH IPHAOOHBAHETO M TO3H CAEA
npuaobnBaneTo. Camo 9acTTa CAeA IPHAOOHMBAHETO CE MPU3HABA 32 IPHXOA,

AMBHACHTH TIO KaNMTAAOBH LEHHH KHIDKA, 0DABeHH OT neuasbure npean npuAOOHBAHETO, CE IPH3HABAT
B nevyasbara nam 3arybara mpu yCTAHOBABAHE HA NPABOTO AA IIOAYYH AMBHAEHT, HE3ABHCHMO OT TOBA
AAAM AUBHAGHTHTE CE OTHACAT 32 NeYaAda, PeaAn3HpaHa IPEAH HAH CAEA IPUAOOHBAHETO.
Bosnarpaxaenmara 3a mpaBa Ce HAYHCASBAT CBIAACHO YCAOBHATA HA CBHOTBETHOTO CIIOPA3yMEHHE H
OOHKHOBEHO Ce MPH3HABAT HA Ta3M OCHOBA, OCBEH 4KO C OTAEA PA3NOpeADHTE Ha CHOPA3YMEHHETO € IT0-
HOAXOAAIIO MPUXOABT AQ CE NIPH3HABA HA APYra CHCTEMHA HAU PALAOHAAHA Od3a.

TIpuXOADBT Ce mpU3HABA CAMO, KOTATO HMA BEPOATHOCT [PEAIIPUATHETO A2 IOAYYH HKOHOMHUYECKH MOA3H,
CBbP3aHU ChC CACAKATA.
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Korato Bb3HHKHE HECHIYPHOCT OKOAO CHOHMpPaHETO Ha CyMma, KOATO BeYe € BKAIOYEHA B IIPHUXOAQ,
HecbOMpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEY€E HE € BEPOSTHO, CE MPU3HABA 32
Pas3XoA, 4 HE 33 KOPEKIUA HA CyMaTa Ha IbPBOHAYAAHO NPH3HATHSA MIPHXOA.

IIpuxoAHTE OT HAEMH CE IIPH3HABAT HA BpemeBa 632 32 CPOKA HA AOTOBOPA.

DUHAHCOBU PUCKOBE

KpeanTen puck
PuckbT, 9e cTpaHa no (PMHAHCOBHM MHCTPYMEHHM - aKTHBM HA MPEANPHATHETO, HAMA AA YCIIEE A U3TAATH
3aABAKEHHETO CH U 11 IPUYHHE (PUHAHCOBA 32ry0a HA NPEAIPHATHETO.
AHKBHAEH PHCK
PucxeT, 4e IpEeANpHATHETO IIe CPEeLIHE TPYAHOCTH HPH H3IbAHEHHETO HA 3aABAXKEHHA, CBBP3aHH C
(HUHAHCOBH MACHBH.
ITasapen puck
PHCKBT, Ye CIIpaBeAAMBATA CTORHOCT HAH ObACIIHNTE NAPHYHH IHOTOUH HA (DHHAHCOBHSA HHCTPYMEHT 1Ie
BAPHMPAT IIOPAAM NPOMEHH B na3apHuTe eHn. [1a3apHuar puck ce CbCTOU OT TPH BUAA PHCK:

® Baayren puck
PuCKDT, Ye CipaBeAAMBATA CTOHHOCT HAH ObAELINTE NAPHYHK MOTONH HA (DHHAHCOBUS HHCTPYMEHT IiIe
BAPHPAT NOPAAN IPOMEHH B OOMEHHHTE KypCOBE.

¢ AnxpeH puck
PuckbT, ue CrpaBeaAMBATA CTOHRHOCT HAH ObAEIINMTE MAPHYHH IIOTOUH Ha (PUHAHCOB MHCTPYMEHT Iie
BAPHPAT NOPAAM NPOMEHH B ITA3aPHHTE AMXBEHH IPOIEHTH.

® Apyr eHOBH PHCK
PuckpT, 4e CpaBeAAMBATA CTOMHOCT HAH ObAEIINTE NAPHYHK NMOTOHUH HA (DHHAHCOBHUA MHCTPYMEHT IIe
BAPHUPAT NOPAAN IPOMEHH B MA3APHUTE IEHH (PA3AMYHU OT Te3H, BL3HHKBAILUM OT AMXBEH DHCK HAH
BAAYTEH PHCK), HE3ABUCHMO OT TOB2 AQAHM TE3W IIPOMEHH C2 MPHYHHEHH OT (DAKTOPH, CHENUMDHYHE 32
OTAeAHMA (DMHAHCOB MHCTPYMEHT HAHM HErOBHS €MHUTEHT, HAM OT (DAKTOPDH, BAMAEIIH BBbPXY BCHYKH
NOAOCOHM (PMHAHCOBH MHCTPYMEHTH, TBPTYBAHH HA I1a32pa.

TloanTnkaTa Ha IPEAIPHATHETO 32 NAAOCTHO YIPABACHHE HA PHCKOBETE € CBCPEAOTOYEHA H MMA 32 IieA
Ad HAM2AM €BEHTyaAHHTe HeOAAronpuATHI e(PEeXTH BbPXy (PHHAHCOBHS PE3YATAT.

HPCAHPHHTI/ICTO HAMA IIPHETA ITOAMTHKA 34 XCAKHPAHE HA q)I/IHZHCOBI/ITe PHCKOBE.

Edextn or npoMenuTe B 0OMEHHNTE KypcoBe
DOyHKIHOHAAHATA BAAYTA HA IPEANPHATHETO € ObATAPCKHAT AEB.
Baayrara Ha npeacraBsHe Ha (PHHAHCOBHTE OTYETH € OBATAPCKH AEB.
TouHoCTTa Ha YHCAATA BBB (DHHAHCOBMSA OTHET € XHASAH ObATAPCKH A€BA.
UyXAECTPaHHA BaAYTa € BCAKA BAAYTA PA3AMYHA OT (PYHKIHOHAAHATA BAAYTA HA IPEATIDHATHETO.
CaeAKHTe B UYKAECTPAHHA BAAYTA C€ BIIMCBAT I'bPBOHAYAAHO BbB (PYHKIHOHAAHA BAAYT4, KATO KbM
CyMaTa Ha YYKACCTPAHHATA BAAYTA Ce IPHAAra LEHTPAaAHHMsA Kypc HA Boarapcka Hapoana Banka (BHD) 3a
CbOTBETHATA BAaAYTa, KbM AATaTa Ha cAeAkata. KypcoBHTe pasAnkH, BL3HHKBALIH IPH YPEKAAHETO HA
NAPMYHH NO3UIMH HAH IIPH IPEU3YHCAABAHETO HA Te3W MAPHYHY MO3UIHH MO KypPCOBE, PA3AMYHHU OT
TE3H, IO KOHMTO Ca OMAH 3aBEACHH HAH IPEH3YHCAEHH IIPEAH TOBA, CE€ OTYUTAT KAaTO (PHHAHCOBH
INPHXOAH HAH (PMHAHCOBH PA3XOAH 32 IEPHOAQ, B KOHTO Bh3HHKBAT.
IlpeAnpuATHETO NpaBH IPEONEHKA HA NAPHYHH IO3HIHH B UyKACCTPAHHA BAAyTa KbM AATaTa Ha
(pHHAHCOBHSA OTHYET 32 MEPHOAA H TEKYLIO NP3 OTYETHHUA HEPHOA.
Henapu4ynnTte nO3MIMM, KOHTO Ce€ BOAAT IO CIIPABEAAHMBA CTOHHOCT B UYXAECTPAHHA BaAyTa ce
IIPEH3YHCAABAT IPH H3NOA3BaHE Ha OOMEHHHTE KypCOBE OT AaTaTa, korarto e Omaa ompeaeaena
CIIPABEAAHBATA CTOMHOCT.
KoM 31 aexkemBpn 2016 roarHa BaAyTHHTE NMO3HIHMK Ca OLEHEHH B HACTOAIMHA (PMHAHCOB OTHYET MO
3aKAIOUHTEAHHA Kypc Ha BHDB.

CnpasepAanBa CTOHHOCT
MC®O 13 ce npuaara, xorato B Apyr MCPO ce n3nuCKBA HAHM IIO3BOAABA OIEHABAHE IO CIPABEAAHBA
CTOHHOCT HAH ONOBECTABAHE HA OIEHABAHETO IO CIIPABEAAHBA CTOHHOCT.
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CripaBeaAmBa CTOHHOCT € IEHATA 32 MPOARKOA HA AKTHB HAH 34 NIPEXBBPAAHE HA IACHB IpH OOn4aiina
CAEAKA MEKAY ITA3aPHH YIACTHHIIH KbM AATATA HA OLICHSABAHE.
Pamkara ma onenspane mo cropabeaansa ctoitnocT Ha MCPO 13 ce mpmaara 32 I'bpBOHAYAAHO U
TOCAEABAIIIO OLIEHABAHE, AKO CIIPABEAAMBATA CTOMHOCT Ce H3MCKBA HAH Ce pasperuasa oT apyru MCPO.
AKTHBH MAM NACHBH, KOHTO Ce OIIEHABAT MO CIPABEAANBA CTOIHOCT, MOXKE AA CA HAKOH OT CACAHHTE ABA
BHAQ:

® OTAEAEH AKTHUB HAH NACHB; HAH

e IPyNa OT 2KTHBH, IPyNa OT HACHBH HAH TPyIa OT AKTHBH H IIACUBH,
IlpeAnpustTneTo OlEHABA CIIPABEAAMBATA CTOMHOCT HA AQAC€H aKTHB HAHM IACHB Bb3 OCHOBA Ha
€BEHTYAAHUTE AONYCKAHHMs HA [TA3aPHHUTE YUYACTHUIN IIPH ONPEACAAHETO HaA LICHATA HA AKTHB HAH IIACHB,
KaTO Ce NPUEMA, Y€ Te ACHCTBAT B CBOA MAKCHMAAHA HKOHOMUYECKa H3TOAA.
IIpu onenaBaneTo Mo CIPaBeAAHBA CTOMHOCT IPEATNIPHATHETO OTYHTA XAPAKTEPUCTHKATE HA AKTHBA HAH
NaCWBa, aKO YYaCTHHIMUTE H4 a3apa INE ' B3eMaT IIOA BHHMAHHE IIPH ONPEACAAHETO Ha LEHATA HA
aKTHBA MAY [TACHBA KbM AATATA HA OIEHABAHE. €31 XapaKTepHCTHKH BKAIOYBAT CAEAHOTO!

® CBbCTOSHHETO M MECTOINOAOKEHHETO HA AKTHBA;

e OTPAaHWYEHHATA, AKO MMA TAKUBA, OTHOCHO MPOADKOATA MAH H3IIOA3BAHETO HA TO3M AKTHB;

e ApyIH.
Bo3aeiicTBHETO HA KOHKPETHA XaPaKTEPHCTHKA BbPXY OLIEHKATA Ce PAa3AHYABA B 3aBHCHMOCT OT TOBA KaK
Ta3M XAPaKTEPUCTHKA I11e ObAE B3€Ta IPEABHA OT NTA3aPHATE YIACTHHIIH.

OnensBaHETO MO CIPaBEAAHBA CTOHHOCT HPEANOAArd, Y€ AKTHB HAHM IIACHB Ce pasMeHA B oOuvalina
CACAKA MEXAY MA3aPHM YYACTHHIM 32 IPOADKO2 HA AKTUB HAM NPEXBBPAAHE HA NMACHB KbM AATATA HA
OIIEHABAHE IPH AKTYAAHHTE KbM TO3M MOMEHT NA3aPHH JCAOBHSI.
OnensBaHETO IO CHPaBEAAHBA CTOHHOCT IIPEANIOAAra, Y€ CACAKA 32 NPOA@KDA HA AKTHB HAH
IPEXBbPASIHE HA TTACHB CC H3BbPIIBA:

e HA OCHOBHHA NA3ap 33 TO3H aKTHB HAHW IIACUB; HAH

® IPH AHICATA HA OCHOBEH I1a3ap — HA HANH-M3TOAHHA 1a33p 34 TO3H AKTUB HAH ITACHB.
AKO 32 aKTHB HAM ITACHB HM4 OCHOBEH I1a3ap, OLIEHKATA HA CIPABEAAHBATA CTOMHOCT € HEHATA HA TO3H
masap, AOPH 2aKO LEHATA Ha ADYT 1123ap € MOTEHIIHAAHO IO-H3TOAHA KbM AQTATA HA OLIEHABAHE.

CripaBeaAHBa CTOHHOCT IPH MBPBOHAYAAHOTO [IPH3HABAHE

3a mpHAODHT aKTHB HAM TOET MACHB B DAa3MEHHA CACAKA, LEHATA HA CACAKATA € IAATEHATA 32
NPHACOHBAHETO HA AKTHBA HAH IIOAYYEHATA 32 TOEMAHETO Ha macuBa. CIpaBeAANBATA CTORHOCT Ha AKTHB
HAY TTACUB € LIEHATA, TOAYYEHA IIPH NIPOADKOATA HA AKTUBA HAM [IAATEHA [IPH [IPEXBBPAAHETO HA [TACHBA.
B MHOrO cAyyam neHaTa Ha CAGAKATA € paBHA HA CIIPABEAANBATA CTOWHOCT. IIpH onpeAeAfiHeTo HA TOBa
AAAM CHPABEAAHBATA CTOHHOCT NIPH I'bPBOHAYAAHOTO IIPH3HABAHE € IEHATA HA CACAKATA, IPEAIPHATHETO
otynta (pakTopm, crenndUYHN 32 CACAKATA, KAKTO U 32 aKTHB2 MAM macuBa. Ako B Apyr MCPO ce
H3HUCKBA HAM DPA3PEIaBa HA NIPEANPHATHETO AA OLCHH AKTHB MAH IIaCHB II'bPBOHAYAAHO IIO CHPABEAAHBA
CTOHHOCT M aKO IIE€HATA HAa CACAKATA CE€ PA3AHYaBA OT CIPABEAAMBATA CTOHHOCT, IPEANPUATHETO
NPU3HABA NPOM3THYAIIATA Neyaaba uAn 3aryba B neuaabara nan 3arybara, ocser ako B to3u MCDO He e
TIOCOYEHO APYTO.

MeTtoan 32 OCTOHHOCTABAHE

BsaBucuMocT OT 0OCTOATEACTBATA Ce M3IIOA3BAT Ce MOAXOAALIE METOAM 32 OCTOHHOCTABAHE, 34 KOUTO
UMA AOCTATbYHO HAAHYHH AAHHH 32 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT. AJACH METOA 32
OCTOWHOCTSAIBAHE CE H3MOA3BA, 332 AA CE IPEIEHM IEHATA HA NPOARKOAa Ha aKTHB HAM IPEXBBPASAHE HA
MACHB B DAMKHTE HA ODMualHA CACAKA MEXAY NA3apHU YYACTHHIH IPH AKIYaAHH KbM AQTaTd HA
OLIEHABAHE IA3aPHM yCAOBHA.MeToAMTE 32 OCTOHHOCTfIBAHE, M3IIOA3BAHH 32 OLEHABAHE HA
CIIPaBEAAMBATA CTOHHOCT, C€ IIPHAATAT IIOCAGAOBATEAHO.

XunoTesu nmpu METOAMTE 32 OCTOWHOCTSABAHE

Ilpu npuAarannTe METOAH 32 OCTOMHOCTABAHE 3a OLIEHABAHE HA CIIPABEAAHBATA CTOHHOCT CE M3MOA3BAT
MaKCHMAaAHO CBOTBETHH HAOAIOAAEMH XMIIOTE3W M C€ CBEXA2 AO MHHHMYM M3IIOA3BAHETO Ha
HeHaDAIOAAEMH XHIIOTE3H.
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CueTOBOAHM NMPEATIOAOIKEHNA M MPUOANIUTEAHH CUCTOBOAHM NMPENECHKHA
B pesyATar Ha HECHIYPHOCTTA, IPHCBHINA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (pUHAHCOBHUTE OTYETH
He MOAAEXAT HA IPENH3HA OUEHKA, 2 CaMo Ha npubansutesna onenxa. [Ipubausuteannte ouenky ce
OLEHSABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA M HAIASKAHA HHPOPMALHA.
V310A3BaHETO HA PA3yMHM NPHOAM3HTEAHH OIEHKH NPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
(bMHAHCOBHTE OTYETH W HE HAMAAABA TAXHATA AOCTOBEPHOCT. llpmaaramero Ha MeKAyHAPOAHHTE
CTAaHAZPTH 32 (DHHAHCOBO OTYHTAHE M3MCKBA OT PBKOBOACTBOTO Ad NPHAOKH HAKOM CHETOBOAHM
NIPEAIIOAOKEHHS ¥ IPHOAU3UTEAHH CYETOBOAHH IIPENECHKH TP H3TOTBAHE HA ¢punanCcOBHTE OTYETH U
IPH ONPEAEASHE HA CTOWHOCTTA HA HAKOHM OT aKTHBUTE, IIACHBHUTE, IPUXOANTE ¥ PA3XOAHTE. Bcnukn e
Ce M3BBPINBAT HA OCHOBATA HA HAH-AO0pATA PELEHKa, KOATO € HAMPABEHa OT PHPKOBOACTBOTO KbM Kpad
HA OTYETHHA NEPHOA. AeHCTBATEAHNTE PE3YATATH OHXA MOTAM Ad CE PA3AMYABAT OT NPEACTABEHUTE BhB
¢uHAHCOBATE OTYETH
Aasena TpPHOAM3HMTEAHA OLEHKA T[OAAEKH Ha INPCPA3TA©KAAHE, 2KO HACTBIAT NPOMCHH B
OBCTOSTEACTBATA, HA KOMTO CE€ OCHOBABA, HAH B DE3YATAT OT TMOAyYeHA HOBA MHQOpMALMA HAH
AOITbAHWTEAHO HaTpyman omut. IIpepasraexaanero Ha NPHOAM3UTEAHATA OUEHKA HE CE€ CBLP3BA C
IPEAXOAHH IIEPHOAU M HE TIPEACTABASBA KOPEKIIHA HA TPEIIKA.
Besxa npomsna B npuaaranara 6a3a 3a oueHsABaHe Ce TPETHPA KATO MPOMAHA B CIETOBOAHATA MOANTHKA, 2
HE B CYETOBOAHATA IIPHOAU3HTEAHA OLEHKA.
KoraTo e TPyAHO A2 Ce HAlIPABH PA3IPAHHYEHHE MEKAY IPOMAHA B CYETOBOAHATA NOAUTHKA ¥ IPOMAHA B
CYETOBOAHATA TPHOAH3NTEAHA OLEHKA, TPOMAHATA Ce INPHEMA KATO NPOMAHA HA CHUETOBOAHATA
npUOAN3UTEAHA OLIEHKA.
EdexTsT OT NpOMAHATA B CYETOBOAHZ TPHOAM3HTEAHA ONEHKA C€ NPH3HABA NEPCIEKTHBHO Hpe3
BKAIOYBAHETO My B neyarfaTa HAM 3ary0aTa 3a IEPHOAA HA IPOMAHATA, aKO NPOMAHATA 3ACATHA CaMO TO3H
IIEPHIOA HAH IIEPUOAA HA IIPOMAHATA U ObAEIIN IIEPHOAM, AKO MIPOMAHATA 34CATA M ABATA.
AOTOAKOBa, AOKOAKOTO NPOMAHATA B CYCTOBOAHATA NPHOAM3HTEAHZ OLECHKA BOAH AO NIPOMEHH B
AKTHBHTE W IIACUBHUTE, HAH CE OTHACA AO KOMIIOHEHT OT KaITUTAAQ, TS CE MPU3HABA YPE3 KOPUIUPAHE HA
6aAaHCOBaTA CTORHOCT HA CBbP3aHAA 4KTHB, NACHB HMAH KOMIIOHEHT OT KallMTaAa B IEPHOAA Ha
IPOMAHATA.

I'pemixu
I'peIlKn OT MHHAA NEPHOA Ca IPONYCKH HAH HETOYHO NPEACTABAHE HA (PUHAHCOBHTE OTYETH HA
IPEATIPHATHETO 32 €AHH MAH NIOBEYE MHHAAM OTHETHH NEPHOAM MPOM3THYAINA OT HEHM3NOA3BAHE MAM
HENPABAAHO H3NOA3BAHE HA HAACKAHA MHGOPMALHS, KOATO!
e ¢ OHA2 HAAMYHA KbM MOMEHTA, B KOWTO (DHHAHCOBHMTE OTHYETH 32 Te3H NEPHOAH Ca bnanm
0a00penH 32 myOANKyBaHE;

® & MOXEAO, NPHIOAATAHETO HA PA3yMHH yCUAHA, A2 ObAc MOAy¥eHa W B3€TA NPEABHA IIpH
U3TOTBAHETO U NPEACTABAHETO HA Te3u (PMHAHCOBM OTHETH;
‘Te3n TPEIIKA BKAIOUBAT €(DEKTHTE OT MATEMATHYECKH IPELIKH, TPEIIKH IIPH HPUAATdHe HA CUCTOBOAHA
IIOAHTHKA, HEAOTAGKAIHE HAH HETOUHO NPEACTABAHE HA (DAKTH M H3MAMH.
I'pemkn mo cmuchaa na MCC8 MoraT A2 BB3HHKHAT BB BPb3KA C MPH3HABAHETO, OLEHABAHETO,
IPEACTABAHETO HAH ONOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTHETH. IlotesnmasuuTe TpEIIKH
32 TEKYIMA TEPHOA, OTKPHTH B CBHIIHA, Ce KOPHIHPAT NPEAM (PUHAHCOBUTE OTUETH Ad Ce 0AODpAT 32
nybAnkyBaHe. Berpekn TOBa, TPEIIKH MOHSKOTA Ce OTKPHBAT B MOCAEABAILL NEPHOA M TE3H IPCIIKA OT
IIPEAXOAHH NEPHOAH CE€ KOPUIUPAT.
TIpeAnpHATHETO KOPHUTAPA CBC 33AHA AATA CBLIECTBEHHTE TPEIIKH OT NPEAXOAHH HEPHOAH B bPBHA
¢buHAHCOB OTHET, 0OAODpEH 33 TYDANKYBAHE CACA KATO Ca OTKPHUTH HPE3:
® NpEH3YHCASBAHE HA CPABHHTEAHHTE CYMH 32 NPEACTABEHHSA IPEAXOACH IEPHOA, B KOHTO €
BB3HHKHAAQ IPEILIKA;
UAH
® B CAyYail, 4e IpeUIKaTa ¢ Bb3HHKHAAA IIPEAH HAi-DAHHO MPEACTABEHHA MPEAXOACH MCPHOA,
MPEN3IHUCASBAHE HA HAYAAHOTO CAAAO HA AKTHBHUTE, TACHBUTE H KANHTAAA 33 TO3H NIECPHOA.
I'pellika OT IPEAXOACH IEPHOA CE KOPUTHPA MOCPEACTBOM NPEN3THUCAABAHE C 0obpaTHA CHA4, OCBEH aKO €
NPAKTHYECKH HENPHAOKHMO Ad CE ONPEACAH HAKOH OT cmenmuduuHnTe edexTH 32 IEPHOAA HAU
KyMYAQTHBHHA €(PEKT OT Ta3H IPEILKa.
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DuHAHCOBN WHCTPYMEHTH
@DrHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOpa¥Aad (PUHAHCOB AKTUB 32 AAACHO TNPEATIPUATHE H
(pUHAHCOB NACHB HAHM KAaIlHTAAOB HHCTPYMEHT, 32 Apyro npeanpusrue. [Ipeanpustnero nmpusnasa
¢puHAHCOB aKTHB AN (DHHAHCOB IACHMB B 02A2HCA, KOTATO CTaBa CTPAHA MO AOTOBOPHHUTE YCAOBHS HA
HHAHCOB HHCTPYMEHT.

®uHAHCOBUTE AKTHBH M MACHBH C€ KAACH(HIUPAT ChrAaCHO H3HCKBaHmATa Ha MCC39.

Chbp3aHM AMIIA M CAEAKH MEXKAY TAX
Ilpeanpusrnero cnaspa pasnopeadure sHa MCC 24 mpu onpeAeAdHe W ONOBECTABAHE HA CBLP3AHHTE
AHILA.
CaeAK2 MEXAY CBBP3aHU AHIA € IPEXBBPAAHE HA PECYPCH, JCAYIH HMAH 3aABAXKEHHA MEXAY CBbP3aHH
AWI2 Oe3 3HAYCHHE HA TOBA, AAAH C€ IPHAAra HAKAKBA LEHA.

Cop0OnTHa caeA AaTaTa HA GasaHca
Cobutust caea aatata Ha Garanca ca oHesm CHOMTHA, KAKTO OAArONPHATHH, Taka H HeDAArONpHATHH,
KOHTO BB3HHKBAT MEXAY AATaTa Ha OAAQHCA W AATATA, HA KOATO (DHMHAHCOBHTE OTHETH Ca OAODpEHH 3a
nyOAHKyBaHE.
PasrpaHHYaBaT Ce ABAa BHAA CHOMTHS:
®  TaKHB4, KOMTO AOKA3BAT JCAOBHSA, CHINECTBYBAAH KbM AATaTa Ha Oasanca (kopurupamiu coOHTHA
CAEA AATAT2 Ha 0aAaHCa);

®  TAKHBA, KOUTO Ca [IOKA3ATEAHH 32 YCAOBHS, Bb3HHKHAAU CACA AATATa HA OaraHCa (HEKOPUTHPALLH
CBOHTHA CAEA AaTAT2 HA DAAAHCA).

[TpeAnpHATHETO KOPUIHPA CYMUTE, IPH3HATH BbB (DHHAHCOBHTE OTYETH, 33 Ad OTPA3HM KOPUTHPAILUTE
CBOMTHA CAEA AaTaTa HA GAAAHCA B OCHBPEMEHABA ONOBECTABAHUATA.
IlpeanpusTneTo HE KOpHUTHpPA CyMHTE, NPHU3HATH BBB (PHHAHCOBH OTYETH, 332 Ad OTPa3H
HEKOpHIrupaluTe ChONTHA CAEA AaTaTa Ha Oaaanca. Korato Hexopurupaminte CbOUTHA CAEA AaTaTa Ha
0aAaaHC2 Ca TOAKOBA CBINECTBEHH, Y€ HEOIOBECTABAHETO OM IOBAHSIAO HA CHOCOOHOCTTA HA
norpebureAntTe Ha (PHHAHCOBHTE OTYETH AA B3EMAT CTONAHCKH PEILIEHHSA, TIPEAPHUATHETO OIOBECTABA
CAeAHATA MH(OPMALNS 32 BCSAKA CHIIECTBEHA KATETOPHSA HA HEKOPUTHPAIIOTO CHOHTHE CAEA A2TATA HA
Garanca:

- €CTeCTBOTO HA CHOMTHETO;

- npubAM3HTEAHA OlEHKA Ha (PMHAHCOBHA My ePeKT HAM H3ABACHHE, Y€ TAKABA OIEHKA HE MOXe
A2 Opae HapaBeHa.

YcAOBEHM AKTHBM M NTACUBH
YcAoBeH macwus e:
®  BB3MOXKHO 33ABANKEHHE, KOETO MPOM3AU32 OT MUHAAHM CBOUTHSA W YHETO CBINECTBYBaHe 1ie Obae
HOTBBPAEHO CAMO OT HACTBIBAHETO WAM HEHACTBIBAHETO HA €AHO MAM TIOBEYE HECHIYDHH
ObAcIUH CHOMTHA, KOMTO HE MOTAT A4 GBAAT H3IAAO KOHTPOAUPAHH OT IPEATIPHATHETO;
HAHU
®  HACTOSILIO 3aABANKEHHE, KOETO IIPOU3AH32 OT MUHAAN CBOMTHSA, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOATHO 32 IIOTACABAHETO My Ad ObAe HEODXOAHM HM3XOAMAIL IMOTOK OT PECypCH,
CHABPAIIY HKOHOMHYECKH HOA3H;
HAH
- CyMara Ha 33ABAXKEHHETO HE MOXE A2 ObAE OIPEAEACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOXEH dKTHB, KOHTO IPOM3AM3a OT MHHAAH CbOHTHA M YHETO CBHIIECTBYBAHE ILIE
ObAe IOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA EAHO HAH IIOBEYe HECHIYPHH ObACIIN
CBOHTHSA, KOUTO He MOTAT Ad ObAAT U3IAAO KOHTPOAHPAHH OT HPEAIPHATHETO.
YCAOBHHKTE aKTHBYU H IACHBH HE CE IPU3HABAT.
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Oruer 32 napuyHHTE HOTONM
IIpeAnpuATHETO € MPHEAO NOAMTHKA 32 OTYHTAHE M NPEACTABAHE HA NMAPHYHHTE IIOTOLH IO IIPEKHA
METOA B OTHYETA 32 MAPUYHHUTE IHOTOLH.
IMTapuunuTte noTonHu ce KAACH(PHUMPAT KATO HAPUYHH IIOTOIH OT:
» OmneparuBHa AEHHOCT
> HBeCTHUHOHHA AEHHOCT
» ®uHaHCOBA AHHOCT

OTtuer 3a npoMeHHuTE B COGCTBEHHA KANATAA
ITpeAnpuATHETO NPEACTABA OTYET 32 IPOMEHHTE B COOCTBEHHS KAIINTAA, B KOHTO I10KA3Ba:

® neuarbara nAm 3arybara 3a nepuoAa;

® BCEKH NPHXOA HAH Pa3XOA 32 NEPHOAA, KOHTO CBIAACHO M3UCKBAHMATA HA ADYT CTAHAGPT HAH
Pa3fACHEHHE Ce MPHU3HABA AHPEKTHO B COOCTBEHHSA KAIITAA, KAKTO U ODIIATA CyMa HA TE3U CTATHUH,

® CyMHTE HA ONEPAMHTE ChC COOCTBEHHLHTE HA KAIIHTAAA, ACHCTBAIIK B KAYECTBOTO CH Ha
NIPUTEXATEAN HA COOCTBEHHA KANHTAA, KATO IPEACTABH NOOTACAHO PA3SIPEACACHHETO MEKAY
CODCTBEHHIINTE;

® CAAAOTO HA HepaslpeAeAeHaTa neuasba (r.e. HaTpynaHara nevasba mAm 3ary6a) B HA4AAOTO Ha
TIEPHOAA U KbM AATATa Ha 0AAAHCA M ABHIKEHHUSTA 32 IEPHOAA.
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AOITBAHUTEAHA HTH®OPMAITVA KbM CTATUUTE HA ®VMTHAHCOBHMA OTUET
1. OTtuer 32 puHaAHCOBOTO CHCTOAHME
1.1.MiMoTH, MAIUMHY, CHOPBIKECHNA

ApPYKECTBOTO € 32A0KHAO MMOTH, MAIUMHH K obopyaBane kato ofesneueHme nmo GaHKOBH 3aemm,
npeaocraBenn Ha Enepro-Tlpo Bearapua EAA.

Cropwoxenn Mamman 1 Tpancuopra| Apyru Kanutasman
3eMmn Crpasn i oGopoyapan W cpeactpa |  axrem panu O6mo
e PasxoAu
Orverna crodgocr
Canao xpM 31.12.2014 16 2712 32023 19 822 68 63 5 54 709
[ocrpuman 64 866 98 4 1165 2197
Wanesnn (4) (8) (1 151) (1163)
ITpcONCHKR NPH3HATA B FLMTIAR s
OB6e3ncHKn NPAIAATA B ONp
Bb3CraHORCHE OBGICHRR B ONp
Caaao KbM 31.12.2015 80 2712 32 885 19 920 60 67 19 55 743
[ocrsnman 361 27 764 50 28 175
Wareaan (8) (8)
[TpconeEKE NPESEATR B KAMATIAL
OB csnerrn IpAIEATH B 0TI
Bn3camoseEn o 75 omp
Casao xpM 31.12.2016 80 3073 60 649 19 920 60 59 69 83 910
Anmoprisanus
Caaaso xpMm 31.12.2014 1245 1708 19 423 41 45 - 22 462
Mocrsnuan 108 1125 320 8 6 - 1567
Hoacans @ ®) (12)
[TpeoncHKM NP3NATH B KANATIAL
OBe3ncHKR NIpHIBATH B ONp
BbscmroBenn o6esncnra s omp
Caaao KbM 31.12.2015 - 1353 2 829 19 743 41 51 - 24017
ocrenran 309 1111 158 8 2 1588
Masrcann
[IpeoneEKR IPHIRATH B KANHTANL 27 163 27 163
OGcaneERn NPAIBATA B OIp
Bbacrmuosern o6esnenkn 8 onp =
Cansao xbM 31.12.2016 - 1662 31103 19 901 49 53 - 52 768
BasamcoBa crodmocr
Basaacopa cTOHHOCT KbM
31.12.2015 80 1359 30 056 177 19 16 19 31726
BasancoBa croiiHOCT KbM
31.12.2016 80 1411 29 546 19 11 6 69 31142
1.2. Herexyiuu (hpmHaHCOBH aKTHBH
HeTrexyiu ¢puHaHCOBM aKTHBH 31122016 r. | 31.12.2015 r.
VinsecTrinim B ABINEPHHM TPEATIPHATHA - 3912
O61mo 0 3912

1.2.1. MuBecTHIHH B ABIIEPHH NPEATPHUATHA
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Bua 31.12.2016 r. 31.12.2015 .
pasmep CTOIHOCT pasMep CTOMHOCT
OI'OCTA-EHEPTTII EOOA - 100% 3912
O6o 0 3912

Ilpes mecen oxromBpu 2016r. e u3pbprueHo npeobpasyane upe3 Bampane Ha ,,OI'OCTA-EHEPTUA”
EOOA B ,Ilupuncka Bucrpuna Eneprus” AA. Bos Bpbska ¢ pasnopeabute Ha MCDO 3 | Busnec
KOMOHHAIMHK’, ADYXKECTBOTO € OLEHHAO Pa3sTPAHHYHAMHTE NPUAOOMTH AKTHBH M TOETH MACHBH HA ,,
OI'OCTA-EHEPTUST” EOOA 1o TexHuTE CIIpaBeAAHBH CTORHOCTH KbM AATATA HA IPHAOOUBaHE.

1.4. Marepunaaun 3anacn

Bua 31122016 . 31122015 r.
Marepuasu B 1.4. /HeT0/ 81 85
lopmBa m cMa3o4uHm MaTepHasn 7 8
AsapueH pe3eps 196 77
O61mo 203 85

APY)KCCTBOTO € 3AA0XKHAO TbPIrOBCKH B3€MAHUA KATO obesnevuenne no GAHKOBH 32€MH, IPEAOCTABCHH HA

Enepro-Tlpo Bnarapus EAA.

1.6. Texyuu punancosn akTusn

Texywu ¢punancosu akTusu 31122016 r. | 31.122015 r.
Kpeantn 1 B3emanus 58 626 50114
OG0 57 667 50 114
1.7. ITapuunu cpeacTea
Bua 31122016 r. 31.122015 r.
ITapuunn cpeacrsa B Gpoii 5 1
B A€Ba 5 1
ITapuynu CPEACTBA B Pa3NAALLATEAHH CMETKH 119 546
B A€Ba 119 546
O61o 124 547
1.8. CoGcrBen xanunTaa
1.8.1. OcuoBen xanutaa
31.12.2016 r. 31122015 r.
B s allscl:.::::l Croiinocr Homunaa a]f;(:; Croitanoct Hormumaa
Oburcroseru
Hskymenn n
TIAQTEHH 41 476 39 734 008 958 41 476 39 734 008 958
O61m0: 41 476 39 734 008 41 476 39 734 008
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31.12.2016 r. 31.12.2015 r.
Axuuonep Bpoii . % Bpoii .. %
e Croiinoct | Ilaarenu Asa axcun Croiinoct | Ilaarenn Ama
EHEPI'O-
Imro
BBAT'APHIA
EAA 11000| 10538000| 10538000| 27% 11000| 10538000| 10538000| 27%
TTMPHMHCKA
BHICTPULIA
KACKAAU
EAA 30476 29196008 | 29196008 | 74% 30476 29196008 29196008 74%
O6o: 41476 | 39734 008| 39734 008 |100% 41476 39734008 | 39734008 |100%
1.8.2. Pesepsn
OG61wuu pesepsu | Apyru pesepsu | OG0 pesepsu
Pesepsu xum 31.12.2015 r. 595 149 744
Pesepen xuM 31.12.2016 1. 1 858 149 2 007
1.8.3. ®unauncos pesyarar
DUHAHCOB PE3YyATAT Croiinocr
ITeyanba 3a roamuHara 2016 5418
ITeuasba xpm 31.12.2016 1. 29 368
1.9. Herexymn nposusun
Bua 31122016 r. 31.12.2015 .
ITpoBu3um 3a ABATOCPOYHH AOXOAHM Ha IIEPCOHAAA 27 27
OGwo 27 27
1.10. Texymm ¢urancosn nacnem
Texyiu ¢puHAHCOBM MACHBU 31122016 r. | 31.122015 r.
OrHAHCOBH UACHUBH, OTYHTAHH II0 aMOPTH3HPAHA CTOHHOCT 14 688 24 435
O6mo 14 688 24 435
1.10.1. ®PurancoBn NACHBH OTYATAHH MO AMOPTH3HPAHA CTOWHOCT — TEKYIIH
Bua 31122016 r. | 31.12.2015 .
3aABAKEHMSA 110 TIOAYYEHH KPEAHTH 14 688 24 435
OG0 14 688 24 435
1.11, Texymn THProBCKH M APYTH 3aABAYKEHHA
Bua, 31.12.2016 r. 31.12.2015 r.
3aABbAXKEHHA KbM CBBP3AaHM ANIA B [PYNATa 4 899 4871
3aABANKEHHA TI0 AOCTABKA 4899 4 871
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3aABAKEHNA KbM CBbP3aHI AMIA M3BBH IPYNara 8 14
3aABAKEHUSA TIO AOCTABKH 8 14
3aABAYKEHNA IO AOCTABKU 360 360
O6u10 5267 5245
1.12. Aanbunn 3aABAYKEHHSA
Bua, 31.12.2016 r. 31122015 r.
Aarpk Bppxy A0baBeHaTa CTOHHOCT 63 90
KopnopartuBen aanbk 602 132
Aanbk BEPXY AOXOAHTE Ha (PH3HYECKHTE AMLIA 3 5
AanbK BBPXy PA3XOAHTE - AUXBH = 5
Apyru aAarbm 15 22
O6mo 683 254
1.13. 3aabanenna xpM NEPCOHAA
Bua 31.12.2016 r. 31.12.2015 r.
3aAbAXKEHHE KbM HEPCOHAA 54 55
Ob6mmo 54 55
2. Ortuer 3a Ao0xo0AMTE
2.1. ITpaxoan
2.1.1. ITpuxoan oT npoAa»xOn
Bua npuxoa 31.12.2016 1. 31.12.2015 r.
IIpoaaxGu HA MPOAYKIINA B T.H. 8 518 9 564
ITpoaaxbu Ha eAekTpOCHEprIA 8518 8 365
Apyrn npuxoau B T.u. 16 1
ITpoaaxba Ha TPOM3BOACTBEHH OTIIAABLIH 16 1
O61o 8 534 9 565
2.1.2. ®uHAHCOBH IPHXOAH
Bua mpuxoa 31122016 r. 31122015 r.
IIpuxoam OT AUXBH B T.4. 1832 1680
IO THPTOBCKM 33€MH 1832 1680
OG0 1832 1680
2.2. Pazxoan
2.2.1. i3moA3sann CypOBHHM, MATEPHAAN H KOHCYMATHBH
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
Ea. eneprua 40
Matepmasm 3a noaapbxka Ha AMA 37
bBaaarcoBa CTOIHOCT HAa IPOAAACHH AKTHBH 221
ApyTH MaTepHasn 27 34
O61mo 27 332
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2.2.2. Pa3zxoAM 32 BHHIUHM YCAYTH

Bua pasxoa 31.12.2016 r. 31.12.2015 r.
HaeT Tpancropr 19 58
CpoOiuTesHH ycAyru 6
KOHCYATAHTCKH H APYIH AOTOBOPH 121 134
3aCTPAaxOBKH 89 100
Takca 6asancupane 25 29
IToaapbxka 1 Texymn peMoHT Ha AMA 44 62
T'akca BOAOB3eMaHE 202 202
AbpxaBun Taxcu 6
Haewm na XTC 5 266
Anuensnonna Takca 7 6
EA. eneprus 64
5% Aausk ®oua CEC 345
bBaaancoBa CTORHOCT Ha IPOAJAEHI AKTHUBH 216
ApPyTH pa3sxoAy 3a BHHIIHH YCAYTH 6
O6wo 1137 875
2.2.3. Pa3zxoAmn 32 aMOPTH3ALMH
Bua pasxoa 31122016 r. 31122015 r.
Pasxoan 3a aMOpPTH3AlMM HA TPOM3BOACTBEHM 1588 1567
ADATOTPAHHH MATEPHAAHN AKTHBH 1588 1567
O6mo 1588 1567
2.2.4. Pa3x0AM 32 3aIAATH M OCHIYPOBKH HA NEPCOHAAR
Pazxoau 3a: 31.12.2016 r. 31122015 r.
Pa3xoAu 32 3amAaTH ¥ OCHIYPOBKH HA B T.H. 495 547
TIPOM3BOACTBEH IIEPCOHAA 495 547
O6wo 495 547
2.2.5. Apyru pasxoan
Bua pasxoa 31.122016 r. 31122015 r.
Pa3xoau 32 KOMAHAHPOBKH 3 1
Pa3xoan npeaCTaBHTeAHH 90 53
Pasxoam 3a ripeArnasua xpaHa 32 41
Pa3sxoau 33 aapeHns 1
5% Aanmbk Qoua CEC 130
MecTHn AaHbIM B TAKCH 8 23
Apyru pasxoan 4 2
O6mo 137 251
2.2.6. DMHAHCOBH Pa3X0AH
Bua pasxoa 31122016 r. 31.12.2015 r.
Pa3xoam 3a AuxBu B T.u. 960 1246
10 THPTOBCKHU 33EMH 960 1246
Apyru duHancoBu pazxoau 2
OTpunareAHM KypcoBM Pa3sAMKH 2 1
O61mo 962 1249




“TTIMPMMHCKA BICTPHLIA - EHEPTHA” AA
OHNMHAHCOB OTUET 3A TOAMHATA, 3ABDBPIITBAITIA HA 31.12.2016

2.2.7. Pa3zxoA 3a AAH'BIOH
CbraacHO AGHCTBAIIOTO 32KOHOAATEACTBO Ie4aADHTE ce 0DAAraT C KOPIOPATHBEH AAHBK B pazmep 10%.

Bua pasxoa ~ 31.12.2016 1. 31.12.2015 r.
Aambpin ot meyaabara 602 642
O6ur0 602 642
APYT'HY OTTOBECTABAHUA

1. Cppp3ann AMIA ¥ CAEAKM CHC CBbP3aHM ARIA

/ApPYKECTBOTO ONOBECTABA CACAHHTE CBBP3aHH AHLA:
Co6GcTBEHHK HA KANTMTAAA HA ADY>KECTBOTO YN PAXKHABAL KOHTPOA /npeAnpuaTHe Maiika/
-l INPMTHCKA BHUCTPHILIA KACKAAM” EAA

KouTpoAupamo aune /Aune, KOETO yIPAXKHABA KOHTPOA BHPXY HPEANPHATHETO M € PA3AHYIHO OT

NPEANPHATHETO MalKa /
»EHEPT'O-TIPO BHATAPVIA” EAA

Co6cTBeHMK HAa KANMTAAA MAM KOHTPOAMPALLO AMLE HAa APYXKECTBOTO MaMKa mnAM

KOHTPOAMPALIOTO AMIIE
»EHEPT'O-TIPO” AC, Penyoanka Yexus

Apyru cpbp3ann auna

»EHEPT'O-TIPO I'PY3UA” AA, T'pysus

HYAKKL TTIAYVBP OOA, I'pyaus

»IAXECH AA, I'pysus

»SOTH“ OOA, I'pysus

- HOBA TEXHOAOAXIT” AA, I'py3us

»EHEPI'O-TTPO BAPHA” EOOA, Bparapus

»EHEPTO-TIPO ITPOAAXKBI” AA, Bparapus

»EHEPTO-TIPO MPEXXKIT” AA, Bearapus

,EHEPTO-TTPO EHEPTMMHU YCAVI” EOOA, Boarapus
»EHEPTO-TTPO TPEMAWHI ™ EAA, Boarapus

»PEHTAAME XAM3AAV EAEKTPHMIK FOPETHIM CAHAM BE THIKAPET” AA, Typuus
»BUAIITEB EHEPAYKY FOPETYIM BE THIKAPET”, Typuus
,EHEPT'O-TIPO I'FOHEN EAEKTPUK KOPETUM CAHAU BE TUKAPET” AA, Typrus
»EHEPI'O-ITPO EAEKTPHIK CAHAM BE THMKAPET” AA, Typuunsa
HSMELIABAT CBPBU3” OOA, Yexus

»EHEPT'O [TPO YEXHA“ OOA, Yexus

»EHEPI'O ITPO CEPBUC” AA, Yexns

SAOAHOAADGCKE EAEKTPAHLIY AA, Yexns

HSAOAHOAABCKE EAEKTPAHU CEPBHC OOA, Yexus

» TEPECTPA EBAIAPHIA OOA, Bearapus

» TAYPYC KOHCYAT* EOOA, Bvarapus

KA1040B pBKOBOACH IEPCOHAA HA IPEATIPUATHETO:

PAAOCAAB CAABOB — M3snbanuteaen anpexrop u Ilpeaceaarea vHa CA
KPACHMIIPA MAIITEBA —Yaen na CA

MOPAAHKA MBAHOBA — Yaen na CA
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CAeAKM CBhC CHBP3AHU AMIA

IlpoaarxOu Ha CBBLP3aHM AMIA H3BBH rpyna

Kauenr Bua caesxa 31122016 r. | 31.12.2015 r.
EHEPI'O-TIPO TPEMAVHI EAA poAax0a eA.eHepIHA K YCAYTH 8 003 8 247
EHEPT'O-ITPO EHEPTHUITHU VCAYTH EQOA | npoaax6a ea.eseprus 515 118
0610 8 518 8 365

IToxynku oT CBBP3aHE ANNA B TPyna

AocraBunk Bua caeska 31122016 r. 31.12.2015 r.

TIBKACKAAM EAA HAeM CBOPBKECHUA 5 266
EHEPI'O-TIPO BbAT'APMS EAA YCAYTH 121 94
O61o 126 360

Hpe;mc*raneun 32€MH HA CBEBP3AHH AMIA B I'Pynia

Aorosopen
Kpeautonoayuarea pasnep Ha A% ITapex OGe3nevenusn/I'apanunn
KpeAuTa
EHEPT"O ITIPO
BBATAPYIA EAA 8 000 x.AB. 5,5% 14.10.2017 HAMA

2. YcAOBHM AKTMBH M NACHBU
ApPYXECTBOTO € COAMAAPEH AABXKHHK 1O moayued 3aem ot ,,EHEPI'O-IIPO BBAIAPMS” EAA or
Yeurka Excriopraa Banka AA. Brmcan e 3aA0T Ha TBProBCKOTO NPEANPHATHE H 32A0T HA HACTOALIH W

ObaAEIIN B3eMaHUA.

3. AeiicrBaino npeanpuaTue
PBHKOBOACTBOTO HA APYHECTBOTO, CYHTA Y€ MPEATPHATHETO € ACHCTBAIIO M IIIe OCTAHE ASHCTBAIIO, HAMA

TAQHOBE ¥ HAMEPEHHS 32 IPEYCTAHOBABAHE HA ACHHOCTTA.




