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I. Tlpes oruyeTHMs nepHox He ca M3BBLPLIBAHH OPraHH3aLMOHHH NPOMEHH. KaTo
peodpasyBane, nponaxda Ha APYKECTBOTO, arlOPTHH BHOCKH OT /PYKECTBOTO.
ABJITOCPOYHH HHBECTHIMU H NTPEYCTAHOBSABAHE Ha JAEHHOCTTA.

2. JlpyxecTBOTO HAMa MyO/IMKYBAHH MPOTHO3M 34 pesyaTaTuTe OT TeKyllara

¢uHaHcoBa roauua.

Jlanuu 3a Muata, npuTeKaBAIM PSKO W HEMPSKO [11acOBe B 0OIIOTO chrOpaHue

Ha akunoHepuTe KbMm 31.12.2016 1.

3.1. Hama akimonep - pusndecku muna, IPHTEKABALIM AKLIHH.

3.2. AKIIMOHEPH — IOPUIHYECKH JTHLA:

3.3.Kommnanusra GyHKUHOHHpPA BEB BHJI HA aKLIHOHEPHO APYKCCTRO ¢ aKIHOHePH:

Hvpxasata B sMieto Ha MuHHCTEpCTBO Ha 3apaBeoriazsaHeto, OOmuHa [lepHuk,

O6wmnua Pagomup, O6wmna Bpesuuk, O6uwmna Tpen, OOummua 3emen. OGmumHa

KosaueBun u ce mpeacrasnssa u ympasnssa or OBIIOTO cpOpaHHe Ha aKLUHOHEpHTE.

Kanutanst, ¢ Ko#TO € perucTpupano apyxecTBOTO npe3 2000r., e B pasmep va 275100

OpOst MOMMEHHM aKIHH, BCSIKA OT KOHTO ¢ HOMHHAIHA cToitHocT 10 /1ecet/ feBa.

ed

C pewenne Ha O6moro crbpanue Ha akuuorepute, oT 11.05.2016T. OCHOBHUST
kanurtas Ha MBAJI ,,Paxuna Aurenosa” AJl crasa 5 888 030 JIeBa, THH KATO € YBE/IUYECH
CbC 3anucaHute OT [bpxkaBara (MuHHCTEpCTBO Ha 3ﬂpaBeona33a}£eTo) HOBU 24757
MOMMEHHM aKIMM C HOMHHAIHA CTOHHOCT 10 1B. YBeNMYEHHETO € Ha OCHOBaHUE
naparpad 59, an.2 or I13P na 3akoua 3a abpskaBHUSA Oroauxet 3a 2012r. ¢ npenocraBeHuTe
npes 2014r.- 2015r. 0T MHHHCTEPCTBO Ha 3IpPaBEONa3BAHETO CpeACTBa 3a KallUTalI0BH
pasxonu B pasmep Ha 247 572,22 nepa, B T.4. NPEAOCTaBEHH cpedcTBa 3a JlocTaBka
MOHTa) Ha AH3EJI0B FEHEPATOP 3a Pe3epBHO ejl.3axpanBaHe — 74 160 1B.; npenocTaBeHu
CpelcTBa 3a 3aKyIyBaHe Ha MeIWLMHCKA alapaTypa - HEOHATAICH PECIIUPATOP U KYBbO3 —
53 640 nieBa u npeIoCTAaBEHH CPENCTBA 32 PEMOHT Ha OBPBO BBTPEUIHO OTHe/eHue — 119
772,22 ns.

CrpykTypara Ha akuMOHEpHUS KamuTan ksM 31.12.2016r. e kakTo creqsa:

-
AKuHoHEp bpoii Kani::r??::gs:mﬂ Ilnarenn OTHOCHTEeH |
AKIHH i) aKuuM (JB.) asia (%)
Jbpxasa 454 004 4 540 040 4 540 040 77.11%
Obmuna Ilepuuk 92 270 922 700 922 700 15.67%
O6mwmHa Pagomup 22 431 224 310 224 310 3,81%
O61wnHa Bpesnuk 8128 81280 81 280 1,38%
Ob6muna Tpbu 5729 57 290 57 290 0.97% |
O6umna 3emen 4 044 40 440 40 440 0.69%
| Obumna Kosavesnu 2197 21970 21970 0.37%
| RADOCHOBEH | 5gq g3 5888030 | 5888030 100.00%
]




Ynpasutenuute opranu Ha MBAJT ,,Paxuna Anrenosa™ AJl ca:
¢ O6wmo crOpaHKe Ha aKIIHOHEPUTE

o (CobBer Ha AUPEKTOPHTE B ChCTARB: )

1. Ilnamka Hukxonosa Hunkoscka - [lpencenaren na ChBera Ha
JHPEKTOPUTE

2. J-p Asexcanasp Hukosos 3natanos -3am.npencenaren na Cheera Ha
JUPEKTOPUTE

3. J-p Pocuua Meanosa I"aitnaposa - Yien Ha CbBeTa Ha AMPEKTOPUTE

4. Jl-p Banepu MBanos [lumutpon - Unen na ChBeTa Ha IMPEKTOPHTE

C pewenne na CJI Ha MBAJT"P.Anrenosa”AJl [Tepuuk ot 25.05.2015r./Brucano B
TP ot 29.05.2015r./ ¢ u3BbpIIEHA NPOMSHA B HAYMHA HA YIPaBICHHE U PEACTABUTEIICTBO HA
J1eHeOHOTO 3aBClIEHHE. ﬂp}"}KCCTBOTO CC YUpaBassBa W MPC/ACTABIABA OT H3IIBLIAHHTECIHUSA
aupektop JI-p Banepu Veanos JlumuTpos.

4. Crpyktypa Ha IpyXKecTBOTO - JIPYXECTBOTO HAMA  KIOHOBE  WIH
NPENCTABUTE/ICTBA, YPE3 KOUTO A OCHINECTBABA AeHHOCTTA CH.
5. Ilpenmer na meifHocT

HeiiHoctra na apyxkectBoto mpes 2016 romdHa BKIIOYBA CIEAHUTE OIepauuy M
CHeNKH:
OcwbluecTssiBane Ha GOJHUYHA TOMOLI, AKTHBHO U3JIMPBaHE, JUWArHOCTULMpAHE, JE€YEeHUE,
NEPUOANYHO HaOMONEHHE U pexabuinTalus Ha OOMHK C MCHXHYHHU. KOXKHU U BEHEPUYECKH
3aboABaHus.

6. Ilpes oT4eTHMss mepUOA HAMA MPOMSHA B CYETOBOAHATA TOJMTHKA Ha
APYKECTBOTO.

7. C npueTust HOB 3aK0OH 3a CYETOBOACTBOTO B cuiia ot 01.01.2016 r., MBAJI Paxuna
AHrenoBa A/, 3aeIHO ¢ TBIIEPHUTE CH APYKECTBA CE OMPEEIs KaTo MajIKa rpyna
npeanpustye. Corowi. 21, an.2 ot 3Cy, kM 31.12.2015 . rpynata He Ha/IXBBpIIS
NparoBeTe Ha IBa / OT TpH /OT MOKa3aTeIUTe:

1. banancoBa cToitHOCT Ha akTHBHTE - 8 000 000 1B

2. HETHHU TIPUXOM OT npogak6ou - 16 000 000 8.

Cerimacuo wi. 32 oT HOBHUST 3aKOH 3a CHETOBOJCTBOTO, ,,KOoHCOMMAMpPaH (UHAHCOB OTYET
MOKC [1a HE C€ CBCTaBs OT NMPENpPHUATHE MakiKa Ha MajKa rpymna u ¢ Pemenune Ne 1/13.01.2017
r. Ha CpBeta Ha aupeKTopute e npueto MBAJI Paxuia Asrenosa AJ] 1a He H3rOTBS
KoHconmuaupaH GuHaHcoB otyeT 3a 2016 T.

8. (DUHAHCOBUAT OTYET Ha JPYKECTBOTO 3a Yereepro Tpumeceune ua 2016 r.e
M3TOTBEH I10 TIPEABAPUTE/IHN JaHHHK U MPH CHIa3BaHe NIPHHIMIIA HA UCTOPHYECKaTa
LHEHa.

dbaroTpaliHin HeMaTepPHAIHH AKTHBH

Hemartepuanuute AbITOTpaiiHH aKTMBH ca IPOrpaMHH OPOAYKTH € OTYeTHa cToiHOCT 48
xuiLsB. Kem 31.12.2016 r. nemaTepuanHuTe JBITOTPARHH AKTHBU Ca HAIIBIHO H3XaO0CHM.

AbaroTpaiinn MaTepuagHu aKTHBH
[IperocTaBenuTe aBancH
K®M 31.12.2016 r. msima npenoctaeny apancn. He e umano Takusa u kem 31.12.2015 1

AKTHBH B MPOIIEC HA H3TPAKIAHE




Kbm 31.12.2016 r. akTuBHTE B IpOLEC HA H3rpaikaaHe ca Ha obwa cTolHocT 193 Xuiis.

Kbm 31 JlekeMBpH Ha OTYETHATA M MPEAXOAHATA FOAMHA HAMA YUPEIAEHHU TEKECTH BBPXY

ABATOTPaHHU MaTePUATHN aKTHBH HA IPYIKECTBOTO.

Kby 31 JlekemBpu  Ha oTHeTHATa M NpeiXO/HATa TOAMHA HAMA BPEMEHHO H3BA/JEHH OT

ynorpeda akTHBH.
K'bm 31.12.2016 r. matepuannute ALITOTPaliHI aKTHBH ¢a 5 688 XUIL.JB.

JIpy/KecTBOTO HAMA APYIH AbATOCPOYHH PHHAHCOBH AKTHBH.

TEKVIIH (KPATKOTPAHHH) AKTHBH

Mamepuaanu sanacu

31 [lekemBpu

31 JdexemBpu

2016 2015
BGN €000 BGN <000
CypoBUHU H MaTepuaiu 126 85
O6mo 126 85
Biemanus
31 JlekemBpu 31 nexemBpH
2016 2015
BGN’000 BGN’000
Bsemanus no nponax6u (0T KITUEHTH) 1214 1 049
Bsemanus ot mpexnpusitas B rpyna 23 22
Jpyru B3emanus 48 27
1 098

O0wmo 1285

Hapuunu cpedcmea 31 dexemBpu

31 nexemBpn

2016 2015

BGN’000 BGN’000
[MTapuunu cpencrsa B kaca 6 7
[TapuuHu cpeacTsa 1o cMeTKH B 6aHKK 252 109
Odumo 258 116

PA3XOIU 34 BBAELH IIEPHOIHU

Pasxoaure 3a Obaemu mepuomm ca B pasMep Ha 5 XHILJB. —3aCTPaX0BKH,

aloHAMEHTHA MOUIPBIKKA.
31 lexemBpu
COECTBEH KAITHUTAJT 2016
BGN’000

3anucaH KamuTan 5888,
Peszeps ot mocreasamm onenku 1454

31 nexkemBpH
2015
BGN’000

5640
1454



3aKOHOBH pesepBH (cbri.T3) 46 46
Hatpynana nevanta (3ary6a) ot MuHaIM roauH: (4833) (4781)

B T.4.

HepasmnpejeneHa neyanba 381 381

HEMoKpuTa 3aryba (5214) (5162)
3ary0a (neyasnba) OT TeKyILATA FOAMHA 379 (52)
O6uo 2934, 2307

SAABJDKEHHA

31 JexkeMBpu 31 qexkemBpu
Texkymu 3agbikenns 2016 2015
BGN’000 BGN’000
3aIb/IKEHUSA KbM J0CTABYHIIH 1121 1807
B T.4.mpocpoyenu 874 1384

Hpyru 3aanimxenus 1408 1153
O6mo 2 529 2960

DPUHAHCHPAHHA W [IPUXOIH 34 EBJELH EPHOJTH

Bupgose punancupanus

31 JlexemBpH

31 nexkemBpm

2016 2015
BGN’000 BGN000
@unaHcHpane or M3 1938 2 066
DuHaHCHpaHe OT OOIMHKUTE 82' 88
Hpyro dunancupane 82 67
Obmo 2102 2221

KoM 31.12.2016 1. dunancosust pesyiarar na MBAJ ~Paxuna Axrenosa™ AJl no
NPEABAPHTEIIHN JaHHU ¢ Neqanda B pasmep Ha 379 xuijesa. 3a chlumaT nepuoa Ha 2015 .
(uHAHCOBUAT pesyiTat e Oui 3aryba B pasmep Ha 52 Xuj.jeBa.

XHI1.JIB.
M.1-M.12.2016T. m.1-M122015r. |
[TPUXOOU 9919 9102
OT Mpoaaxou Ha
MEJIMLIMHCKH YCITyTH 8 485 7933
JApyTH 1393 1128
DHHAHCOBH IPHXOIH 41 41 |
PA3XOIU 9 540 9154
CYPOBHHH M MaTepHAIH 1752 *1734
BBHIIHH YCJIYTH 681 708




aMOPTH3ALMS 522 526 J
Bb3HATPAKICHNS 5293 ' 5083
OCUI'YPOBKH 933 890
| ApYTH 358 210
| DuHAHCOBH pa3xo/u | 3
| [lewana/3aryba 379 -52

B JlpyxecTBOTO HAMA HACTBIIUA MPOMsHA B HKOHOMHUYECKATA IPyMa.

CHEJIKH CHC CBbP3AHH JIHLA

]

KoM 31.12.2016 r. yuactuero na MBAJI “Paxuna Anrenopa” B IPEANPHATHATA B
) P

'pyniata € KakKTo clenBa

[Ipeanpusnrue Cepannme| 31 nexemspu 2016 31 nekemBpu 2015
BGN’000 % BGN’000 Yo
ydacrhe ydacTue

Mennuunckn teHTsp [lepuuk | rp.Ilepank 5 100 % 5 100 %
Xocmc ,,C.UB.Puicku™ rp.Ilepuux 5 100 % 5 100 %
O6mo 10 10

1. OcbinecTBeHn CaeJKH Che CBbP3aHH JTHIA npes 2016r.

V3Bbpliennte nponaxGu Ha CBBP3aHH JIMLA Ca KAKTO ClIC/BA:
XHILJIB.

| [Iponax6u Ha cBBp3anu aunA

M.1-m.12.2016 1. | M.1- M.12.2015r.

| Memuuuncku nentsp [lepauk EOO]] 26 12
| Xocnue “Cs.Ma Puscku™ EOO]] 10 _ 6
| OBLILO 36 | 18

2. Cajiaa NpOM3THYALIH OT CAEJIKH ChC CBHP3AHH JHIA KbM Kpasi Ha OTYeTHHS MePHOT

3aabkeHds KbM CBbP3aHH JIHIA — B Kpasd Ha TEKYIIUA H MPeaXOAHHS OTYeTeH
MEPHOI HAMA 3aABIKEHHS KbM CBBbP3aHH JTHIIA.

XHUJLJIB.

| Bsemanus ot CBBP3aHH JHLA 31 dexempu 2016 | 31 Jlekemspu 2015 |
Meanuuncky ueHtsp [lepunk EOO]] 2 4
B T.4. OT Npoaakou 0 1
OT Chy4JacTHe 2 3
Xocnuc “Cs.MBan Puncku” EOO]] 21 18
B T.4. OT NIPOJaxou 2 18
Obmo 23 22

L

9. Tlpes wersbpTo TpUMeceune Ha 2016, MBAJI Paxuna Aurenosa A]l Hama BuCAIIHN

ChACOHH,  aIMHUHHCTPATHBHH

¥

UM apOHTpa’kHH  MPOM3BOJCTBEA,

Kacaemu |




3alBJDKCHHS W/IM B3EMaHHWA B pasMep Hal-Manko 10 % ot cobcTBenus Kanuran Ha
APYXKECTBOTO M odluata CTOMHOCT Ha 3aIb/DKEHHATA MAH B3EMAHHATA 110 BCHYKH
obpasyBaHu MPOM3BOACTBA He HAAXBEPAS 10 % OT CcOOCTBEHMS KamWTal Ha
JPY7KECTBOTO.

10. [lpe3  4eTBBLPTO TpHUMEceume, APYKECTBOTO He e OTIYCKaJ0 3aeMH, HE €
[IPCIOCTABANIO IrapaHLIMK KBbM IPYTO JMIE U HE € HOEMaIO0 3a1bIKeHNE 0010 KbM
CHAHO JIMLE HITH HETOBO NBILIEPHO APYIKECTBO, B TOBA YHCIIO U Ha CBbLP3aHH JIHLA.

1'1. OcHOBHM PHUCKOBE 1 TAXHOTO YIIpaBIICHHE

B xoma na oOwuaitnata cu aeiHOCT HpyKecTBOTO MOke Ja ObJe H3I0KEHO Ha
PA3ITHYHH BUJIOBE PHCKOBE: "
Hoaumuuecku puck
Crenenta Ha MOJHTHYECKMS DHCK ce Onpelesst C BEPOATHOCTTa 3a MPOMEHH B
HEOMAronpusATHa NOCOKA HA BOAEHATA OT IPABHTENCTBOTO IBATOCPOYHA MKOHOMMYECKA
NONMTHKA. BbHIIHATA MOIMTHKA ce ompemenss OT TOBa, uye Penybauka bwarapus e
lipucheuHeHa koM EC i B Tasu Bpb3Kka CTpaHaTa HU € 10€/1a PeAuLa aHIaKIMEHTH.
Maxpouxonomuueckuam puck
CBBp3Ba ce OCHOBHO ¢ HapyIlaBaHe NPHHLHANKATE Ha BaJIyTHHs OOpA, ¢ MOJIMTHKA HA
YBC/IMYABaHE HA NaHbYHATA TEIKECT, Che 3a0aBsiHE HA PacTe)ka Ha CBETOBHATA MKOHOMHKA 3a
HPOAL/KUTEICH NEpHON OT BpeMe U CBOTBETHO 3abaBsHe Ha pactexa Ha BBII.
JlokasatencTBo 3a MHHMMH3HpaHe Ha TO3M PHCK € ITOCTUTHATHS B POIB/IKEHHE HA HAKOJKO
nopeann roannn peeT Ha BBIL. PactexsT ce ovyaksa ma ce yBemmun 0 2,5% npe3 2017r., a
3a mepuona 2018-2019 r. ce oyakBa MOCTENEHHOTO My yckopsBaHe 10 2,7%. , Koeto € B
PE3YJITAT Ha [I0AHOBEHOTO YCKOPSIBAHE HA H3MBIHEHHUETO Ha npoekTuTe Ha EC.
asucumocm om dv120cpoun )02080pU
Beuuky noroeopu ca CBLp3aHM ¢ OCHOBHHS OpeaMeT Ha JEeHHOCT Ha [[pyxecTBOTO,
ChOOpa3seHH C H3MCKBAHMATA Ha THProBCKHA 3aKOH. M30ArBa ce CKIIOYBAHETO HA
ABJITOCPOYHH OTOBOPH, KaTO JOTOBOPHUTE YCJIOBHS Ca OOBBP3aHH C BB3IMOKHOCTTA Ha
JpyxecTBOTO Na OChIIECTBSIBA MIALIAHKSTA CH 110 TAX, 0€3 1a HapyllaBa HOpMaJHaTa CH
TBProBCKa JEeHHOCT. )
Banymnuam puck
[TpousTiya oT HecTabMIHOCTTa HA MecTHATA BJIyTa MPH CHIIHO OTBOPEHA HKOHOMHKA
kaTo OBirapckara, Bojema ciel cebe CH CPAaBHHTENHO JIECHO OO HKOHOMHYecKa
HECTAOMITHOCT. [JIpyXecTBOTO W3BBpIUBA PA3ILIAIAHUSTA C KOHTpareHTUTe CH B MECTHA
BaJyTa W OT Ta3u IJIe[Ha TOYKa HE € [O/10KeHA Ha BAIyTEH PHCK.
Puck om kypcoeu pasnuxu

Jlpy»eCTBOTO He OCHIECTBABAT CAENKH B UyXK/ICCTPAHHA BATYTA, nopaau KOeTo He
€ M3JI0%CHO Ha PUCK, IPOM3THYALL OT IPOMEHH Ha BaJTyTHHUTE KYPCOBE.

Juxsenuam puck

CBbp3Ba Ce ¢ BB3MOXKHOCTTA TEKYIIHTE JIHMXBEHHU paBHHUILA Ja Ce MOBHIUAT U B
Pe3ysITaT Nla HamaledAT reHepupaHuTe noXoau. IlosBara Ha NpPOMEHM B THXBEHHTE HUBA €
3HaK 3a HECTabOHM/IHOCT BBB (DMHAHCOBATA CHCTEMa B cTpaHara. To3u pHCK MOXe 1a ce
YTpaB/isiBa MOCPEACTBOM OallaHCHPAHO U3MON3BAHE HA PA3iMYHM M3TOUHHIM HA KAHTAIOR

pecype.

Jluxeu no muvpzoecku u Gankosu Kpedumu
[Ipu ochluecTBsBaHE HA CBOSTA AEHHOCT JPYKECTBOTO HE € IMTOJI3BATIO 3aeMH.

Kpeoumuu puckoge




KpeanTHHAT puck ce MUHHMH3MPA Ype3 M0AG0p Ha ThProBCKHTE MAPTHBOPH. TEKYIIL
KOHTPON Ha CHOMPAEMOCTTa Ha B3eMAaHWATA W [JOTOBapsHE HA MPeAMasHH KIdy3H B
THPrOBCKUTE B3aNMOOTHOLIEHHS. DHHAHCOBO — CUETOBOAHMS OT/IE/] MU3BBPIIBA MEPUOINUEH
MPET/IeN, paBHEHHUE U aHAIH3 HAa HECHOPAHUTE B3EMAHMU, KAKTO M [OJY4EHHUTE MOCThILIEHHUS.

Ynpasaencku puck

B xoza Ha obuvaitnara nefinoct, PBKOBOACTBOTO HA APYKECTBOTO OCHILCCTBIBA
penia yIpaBJIeHCKH U HHBECTULIMOHHHU PEILEHUS, KOUTO MOTAT [1a JOBEAAT 10 OYaKBAHMS
MOJIOKUTENICH eeKT U Bb3BpBINaeMocT. ChIIECTBYBA PUCK OT HAMyCKaHe Ha KIFOYOBH
CJTY/KUTETH H HEBB3MOKHOCTTA J1a C€ Ha3HAaYM [IEPCOHAN C HY/KHUTE KayecTBa.
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01,2017 r. Wsneanurenen aupexrop: :
J-p Banepu Usaros JIMx




