MEMXAMHEH AOKNAL 3A AEAHOCTTA
Ha

Exko Ybpkec 00,

Kbm 31 aekemBpu 2016r.

(HeoguTMpaHn oTtyeTH)

. UHdopmaLma 3a BamHW CbEUTUA K 33 TAXHOTO BANAHME BbpPXY pe3ynTaTtuTe BbB GUHAHCOBWA
oTyeT

1. Cubutua, HacTenuan npes I-to, lI-to 1 lll-to n IV — To Tpumeceume Ha 2016 1.
Mpes I-1o, II-T0 U 11l- TO 1 IV — TO TpMMeceumne Ha 2016 r. He ca HAacTLNKUAM ChLUECTBEHU ChBUTHA.

2. Cu6WTHA, HACTLNWAM C/Ief, NPUKIOYBAHETO Ha MeXAMHHUA 12-MmeceyeH PUHAHCOB oTYeT
3a 2016r.

Cnep vsroTeAHEe Ha MeXAWMHHKA oTHeT 323 IV -To Tpumeceyme Ha 2016 r. He ca HacTBNUAK
ChLIECTEEHU CBBUTHA,

Il. OCHOBHM pUCKOBE U HECUTYPHOCTH, Npes KOUTO e uanpaseHo [py:KecTeoTo npes octTaHanara
4acT oT pMHAHCOBaTa roAMHa

He npedsuxdame cwbuUjecmeeHU puckose, Npes3 ocmaHanama 4acm om huHaHcosama

200uHa.
lll. Undopmauma 3a CKAKYEHKW FOIEMW CASNIKM MEXAY CBbP3aHM nnLa

Mpes I-10, [I-10 w1 llI-T0 U IV-TO TpMMeceuure Ha 2016 r. He ca OCHILECTBEHW CAB/NKK CbC CBbP3aHK
auvua.

30.01.2017r.




JTOKJIAI 3A IEMHOCITA
3a ueTEHPTO TPHMEceYHe Ha, 2016 T.
Exo Yupre 00/

HACTOSIIIIUAT JIOKJIAJL 3A JIEMHOCTTA E U3IOTBEH B ChOTBETCTBHUE C PABITOPEJIBUTE
HA 4JI.33 OT 3AKOHA 3A CHETOBO/ICTBOTO U HBMCKBAHHATA HA TbPI'OBCKHA 3AKOH

PBLKOBOZICTROTO TIPE/ICTABA CROA TOJHINICH JOKIIAJ H TOAWUITHHA (DWHAHCOR OTYET KEM 31 IEKEMBEDH 2016T.,
H3rOTBEH B CBOTBETCTBHe ¢ HaIHOHANHHTe CTAHAAPTH 334 (DHHAHCOBH OTYETH HA MAJIKH H CpeJHH
npenupuarus npuetu ¢ Iocranopnenue na Munucrepeku ¢nier 46 oT 21.03.2005 r., o6Hapozranu B /1B,
Gp. 30 OT 7.04.2005 I., B CHJIA OT 01.01.2005T.

C llocraroBnenne 251 Ha MHHHCTEPCKHA CBBET OT 17.10.2007 T. 3a M3MeHEHHEe H JOIILJIHEHHE Ha
HC®OMCII ce ppBe;kAaT pasnopentute Ha Yersspra Jupexrusa Ha Coeera oT 25.07.1978 1., npHeTa Ha
OCHOBAHHE 4WIEH 54, maparpad 3, 6yksa ,ox” ot [lorosopa oTHOCHO TOHITHHTE CUETOROJHH OTYETH Ha
HAKOW BHIOBe Apyxkecrsa (78/660/EH0), u na Cenma Jupexrusa Ha Creera oT 13.06.1983 1., npHeTa Ha
OCHOBaHHe wieH 54, naparpad 3, 6yxsa ,ox” or JloroBopa 0THOCHO KOHCOJIHHPAHNUTE CUETOBOMHE OTYETH
(83/349/EHO). lMocranosieHHeTo e B Ciiia oT 01.01.2008 rojmHA.

OIIHMCAHWE HA NEMHOCTTA

I[py}I{ECTBOTO e pemc*rpupamo B E'IJJII‘EIPH.H. OCHOHHETE My JIG:ﬁHDCT € CBEp3aHa C MMPOHU3BOJACTBEHA,
KOMMHCHOHHA, ITOCPEOJHHMYECKA L[EﬁI'IDCT W TBFTOBCKO TIPENCTABWTEJICTBO, MHBECTHUIIMKM B OBJACITA HA
EKOJIOTHATA, ITPEPABOTBAHE HA OTTIAIBIIH, BEHINHA M BETPEINHA TEPI'OBMSA, KAKTO M BCHYKH JIPYTH IERHOCTH
H YCIIYTH, 3AKOHA

OcHoBHaTa ieiHOCT e cBbp3aHa MPOM3BOJICTBO Ha eJleKTHYeCcKa eHeprusl,
JIpyecTBOTO HAMA KJIOHOBE B CTpaHaTa MK dyKOHHA.

TIPEIJIE HA JEMHOCTTA

PQSY.TITHTH 34 TERVIIHA NepHO/L

duHaHcOoBUAT peaysrat Ha JIpy:xecTBoTo KEM 31.12.2016T. eyl JaHEBIH € 3aryba B pasmep Ha 186 xu. s,
Hawbunoro obmarane Ha JIpyKecTBOTO ce M3BBPIIBA CBIVIACHO M3UCKBAHHATA HA MECTHOTO
B3aKOHOJATEJICTRO.

CTpyKTYpa Ha OCHOBHHH KallWTAJ
AxmHorepH VaacTtHe Bpoit akiuu Homunaanua
crorHOoCT (xum. 71B.)

~Cynepra® EAJL 50%
"Munenep/xi Hupecr” EATT 40%
~I'pHitHTEX 2016" EOO] 10%
YIIPARJIEHUE

Cernacno pericrpamusa THproeekn 3akoH B Bwirapuda, keM 31 [exemspu 2016 r., Exo Yepre” 00/] e
JIPY’KeCTBO ¢ OTPAHAYEHA OTTOBOPHOCT HA YIIPaBJIEHUE.

K®M 31 [lekeMBpH 2016 I,

Yupasuren Ha Jlpyxecrsoro e lumutsp 'eopruer Crarder

OITOROPHOCTH Ha PbKOBOJICTBOTO

CHDPEI{ G'LJII‘B.PCKDTD 3aKOHOJATEJICTBO, PBKOBOACTBOTO IeBa J1a H3TOTBA @HH&HCOB OTHeT 3a BCHKA
(bHHaHCDBa rogMHa, KoHTO Ha HaBa BApPHA H UeCcTHa IIpeJcTaBa 3a @HH&HCOBO’I‘O CBCTOAHHE Ha
ﬂ,py}I{ECTBOTD KBM Kpad Ha rogdHara, (I)HHHHCOBO MY IpeJcTaBAHE H MMapHYHH MY ITOTOITH.

P1KOBO/ICTBOTO MOTRBPIK/ARA, Ue e MPHJIATaNo MOCIe/[OBATeHO a/IeKBATHH CYETOBO/HH IIOJIHTHKH IIPH
H3TOTBAHETO HA TOAWITHMA (DHHAHCOB OTYeT KBM 31 JlekeMBpH 2016 I. M € HAIPaBHIO Pa3yMHH H
IpeANas3/IHBH IPeNeHKH, IPeIoI0MKeHHA U IPHUGIH3NTETHH OCHKH.



P'J:KOBD,ELCTBOTD CBIIO MOTERP/IAEA, Y€ Ce € HPHALPMKAI0 KEM ,HEﬁCTBﬂIIIKTB CHETORQJHH CTAHJAPTH, KaTO
Cl)HHaI—ICDBHHT OTYET € H3TOTBEH Ha IIPHHIHIIA Ha JeHCTBAIIOTO npealipHATHE,

PBeROBOZICTEOTO HOCH OTrOBOPHOCT 23 [PABWJIHOTO BOJIEHE HaA CUETOBOJHHTE PErHcTpH, 34
IIEJTEC’I:-OGPE-’E!HDTC) yIpaBleHHe Ha AaKTHBHTE H 34 IIpeAlIpHeMaHeTO Ha HEOGXD,ELHMHTB MepKH 3a
u3bATRaHE H Pa3KpHBAHE HA CBECHTYAJIHH BJIOyl.lOTpEﬁH H ADYIH HepeJHOCTH.

Anaauz na npodaxcbu u empyxkmypa Ha pasxodume
OCHOBHHAT JSUI OT IPUXOAHTE Ha J[Py:KecTBOTO ¢a OT IPOHM3BOJICTRO HA eJIeKTPO eHePIHs.

Pasxojure 3a ocHOBHA JleifHOCT ca B pasdMep Ha 738 XML JIB. ¥ A CEBEP3aHH OCHOBHO C PAa3X0o/iH 33 BLHINHH
VOJIIYTH QQ XHJLJIB.,PAa3sXOdH 3a MaTepHaNH 7 XWIJIB. BB3HATpaKIeHHA M OCHIYPOBKH 143 XHJLJE,
amopruzanuu Ha JIMA 481 xunis.

HHSGCFTIHUUDHHU npoexmu
,Ilpyncem'ﬂo'rc pasiiojara ¢ n‘mx‘o’rpaﬂim MaTepHaJHH aKTHBH OT CJIeJHHTE I'DYIIH

-ChODEHEHHA

Kanumanaosa cmpyxmypa
CoberpenuaT kanuran Ha [Ipyxecrsoro e (26) xun. s,
Perucrpupanus kanutaa Ha ,Exo Yepke” OO/ e B pazMep Ha 1702 XHILJIB.

JpyxecTBOTO peannsupa 3aryba keM 31.12,2016. B pazMep Ha 186 xuL. JIB.

Baxcuu cvbumus, Hacrmsnuau caed damama Ha uz2omenie Ha puHaHcosUs omyem
Cren maTaTta Ha M3TOTBAHE Ha (DMHAHCOBHA OTYET HE CA HACTRIHIM ChOMTHA, KOMTO OHXa pedIekTHpATH
BEPXY peaysTaTa Ha JIpy:KecTBOTO IIpe3 cIeiBANIHS OTYeTeH IePHOZ,.

Ipedsuxcoano pazsumue Ha /[pyxcecmeomo
PBLKOBOACTEOTO He TpEeNBMK/a NPDOMEHH B DasBMTHETO Ha OCHOBHATa JleHHocT Ha JIpysKecrsoTto B
KpPaTKOCPOY€eH ILJIaH.

OUEAMCOB OTUYET ¥ AHAJTNR

OcHOBHHTE HKOHOMHYECKH II0Ka3aTe I, XapaKTepHaupaiu AeliHocrta Ha [l pysKecTBOTO, Cca:

31.12.201
6
ITokazaTenn:
roguHa

DUHAHCOB pesy/ITaT — (186)

Heren pasmep Ha NPHXOAMTE OT NPOAAKOH 733

Cobersen kanuTai 1490

Tlacusl (IBJAroOCPOYHH ¥ KPATKOCDOYHHE) 181

00611a cyMa Ha AKTHBUTE 1671

[Tpuxonu _ 365

Pasxomm 527
KpaTkoTpaiiHi aKTHBH gi1

Pasxojiu 3a 6p/1en1H Hepruoan 0

HayHaHE KpaTKOTpaHHH AKTHBH 911

KpaTkocpouHH 3ab/IKeHHsA 163

KpaTtkocpounu B3eMaHHsA i 704

KpaTtkocpounu (hHHAHCOBH AKTHBH =

[Tapuunu cpejicrsa 207

| TeKyTu 3a/b/KeHNs 163




CpenHa HAJIHYHOCT Ha B3EMAHHATA OT KJIHEHTH M JIOCTABYHITH IT0 TAXHATA OTYETHA ‘ ‘
CTOMHOCT

ANanus Ha ChOTHOMEHHETO cobeTReEH /IDHBACHEH KATTHTA
YrpaBp/ieHHe Ha KaNHTANOBUH PUCK

YopapneHHe HAa KATHTAIOBUSI PHCK

[enute Ha MEHH/PKMBHTA TIDH yIIPaB/IeHHe Ha KalHTa/la ca Ia S8alf|TAT MPAaBoTOo Ha ., Exo Yepke” 00/ na
IPOIB/DKH, KATO IEHCTBAIIO APYKECTBO ¢ IeJl JOXOAHOCT 33 aKIHOHEPHTE H MOUIbP:KAaHe HA OITHMAITHA
KaluTanosa CTPYKTypa, 3a Jla ce HaMaJT! IeHaTa Ha KaluTana.,

B CHOTBETCTBHE € OCTaHANMTE B HHAYCTpHATA, ,Exko Vepke" OOJ] xoHTponupa kanmuTana Ha Oasa Ha
CBOTHOIIIEHHETO cOBCTBEH/IPHBIEYEH KAaMHTAN (CHOTHOIIEHHE HA 3a/UThAHAMOCT). ToBa CHLOTHOLIEHHE Ce
HUBYHCIIABA, KATO HETHHTE IBJITOBE Ce PasiessiT Ha 00mua kanmuTan, HeTHHTe JBIroBe ce H3YHeIABAT, KaTo
or obmuTre mMacHBH (,TEKyIIHM H HeTeKyIH [ACHBH BKIIOYHTENHO, KAKTO € IOKA3aHO B CUETOBOIHEA
Hanane) ce TpHCIAZHAT TAPH M [apHYHH eKBHBATeHTH, OBIIMAT KalUTall ce H3YHCIIARA, KaTo ,,cOBCTReHIS
KanuTan (KaKTo e IOKa3aH B cHeTOBOAHHA OasaHe) ce crbepe ¢ HETHHTE [ILITORE.

Ilomurakara Ha PBKOBO/CTBOTO € Jla ce TMoABp:Ka crabuiHa KanuTanoea 6asa, Taka 4e ja ce ChXpaHH
JOEBEPHETO Ha cOOCTBEHHIUTE, M Ha 11a3apa KaTo IPJI0, H [Ia MOXKE J1a C& OCHIYPAT YCIIOBMA 3a PA3BHTHE
Ha Guaneca B Gjienie.

2016 2015
0061110 TaCHEH 2939 3388
Hamasienue: napy ¥ NapUYHH eKRUBATEHTH (211) (180)
HereH mEIT 2728 3208
CofcTBeH KaluTasl (183) (341)
OG0 KamuTaa 2545 2867|
CHOTHOIICHNE HA 38 LT BIKHIIOCT 1,15 1,18

Yipasieuue Ha PHHAHCOBHA DHCK
JpyecTBOTO HMa eKCIIO3HIHA KEM WISAHHTE (PHHAHCOBH DHCKOBE:

*  KpejuTeH PHCK;

® JIHKBHJEH PHCK;

®  [la3apeH PHCK;

*  OIepaTHBEH PHCK.
B nacrosanms noknaz e onosecrena nH(GOPMAIHA OTHOCHO eKCIIOBUIMATA Ha J{PY/KeCTBOTO CIIPAMO BCEKH
OT TODPENOCOYEHHTE PHCKOBE, Ie/MHTe, MOJHTHKHTE M IponecH B JIPYyKecTBOTO 110 ONEHABaHe, H
yIpaBJIeHHEe Ha PHCKA, H YIpaBJIeHHeTO Ha Kanurasa. JOImrbJIHHTEIHH KOJIMYECTBeHH OMOBECTARAHMSA ca
BKJIIOYEHH B DesTeXKHTe KEM (GHHAHCOBHA OTYET.

OcHOBHY NOJIOKEHHA 32 YIPAB/ICHUE HA PHCKA

HomuTakuTe 3a ynpasjienue Ha pHCKA B JIPyJKeCTBOTO ca YCTAHOBEHH C IeJ jia HeHTHMHIEpAT U
aHATM3HPAT PHCKOBETe, BIHACIIH BEPXY J[pyKeCcTBOTO, /1a yCTAHOBABAT TPAHUIM 34 IOeMaHe Ha PUCKOBE
N0 OTHENHH BHJOBe, Ae(DHHHPAT NpaBHIa 33 KOHTPOJ BBPXY DHCKOBETE W CITa3BaHe HA YCTAHOBEHHTE
rpaHund. IoguTHKETE | CHCTEMUTE 110 yIpaBIeHHe HA PHCKOBETE TOJJIEKAT HA PEryJsapHa IPOBEpKa ¢
e/l yeTaHOBSABaHE HA HACTBIIMIM M3MeHeHH:A Ha Ilasapa M JeiHocTHTe Ha JIpyskecrBoTo. JIpysKecTBOTO
upes oby4eHHe U LpUIAraHe HA YCTAHOBEHMTE CTAHJAPTH M NMPOLEAYPH 34 YIPABJICHHE HeTH []a PasBUe
AMCIUIINMHA ¥ KOHCTPYKTHBHA KOHTPOJIHA Cpefia, KBJETO BCHYKH CIYKHMTENH pasbupar csoATa poist H
3a/TBIUKEHH.

Kpexured paCK
KpeIuTHHAT PUCK € PHCKBT, Y& KOHTPareHThT HAMA Ja MAITRIHH 33/IB/UKEHUATA CH 110 /lajieH (hHHAHCOB
HHCTPYMEHT HJIH JIOTOBOP, KOeTo Boju /o dhunancora 3aryba. J[py:KecTBOTO e H3JI0KEeHO Ha KPEJHTEH PHCK



OT CBOHTE OIEPATHBHH MeHHOCTH (IJIaBHO 3a THPrOBCKU B3EMaHMA), KAKTO M OT JEHHOCTHTE CH IIO
cHHAHCHpaHe, BAYTHH CIEJIKH H APYTH (DHHAHCOBH HHCTDYMEHTH.

JINKBHICH PHCK

JIMKBH/IeH PHCK BBh3HHKBA IIPH TIOJIOKEHHE, e /IPy’KecTBOTO He H3IThIHH CBOMTE 3ab/UKEHNMs, KOraTo Te
cTaHaT H3WCKyeMH. /IpyecTBOTO NpHiara MoAXo, KOWTO Jla OCHTYPH HeoOXOMUMHMS JIMKBH/EH pecypc Aa
ce IOCPEIHAT HACTBIHUINTE 3ab/KEHHA [IPH HOPMAa/IHM MJIH CTPECOBH YCIOBHA 0e3 /1a ce peaJn3upar
HEITPHEMJIMBH 3aryOH HIK Jla ce yBpe[H penyTaluaTa Ha JIpyKecTBOTO.

JpyecTROTO NpaBH (PHHAHCOBO IUIaHHpaHe, ¢ KOeTOo /1a Iocpell[He HAIUIANIAHETO Ha PasXo/H H TEKYITHTe
CH 3abJKEHHS dpes cHcreMa ,,KaleHapHo wanupane Ha JIBHXKeHHE HA HapHIHHTE cpeicTRa”.

Nazapen pHCK

[Tazapen pHCK € PUCKET, IPH IPOMAHA Ha Na3apHHTE IIeHH, KaTO KypC Ha 9y:KAecTpaHHa BaIyTa, TUXBCHH
HPOLEHTH MM [EHH Ha KamHTAZOBH HHCTPYMEHTH, JOXONBT Ha JIPY:KECTBOTO HJIH CTOMHOCTTA Ha
HErOBUTE HHBECTHIIMH f1a OB1aT 3acerHati. llenra Ha ynparieHHeTo Ha a3apHHA PHCK € JIa yIIPaB/IaBa H
KOHTPOJMPA eKCIO3WIUATA HA [asapeH pHUCK B [PHEMJIMBH TPaHMIH, KaTo Ce€ ONTHMH3HpPA
BBE3BPEIAEMOCTTA.

BanxyreH puck

Jpy»kecTBOTO onepupa Ha GRArapeKHA Mazap MPeAHMHO B 6BArapck jiea. B HAKOM OT eIyuamTe BaTyTaTa
34 pasIUIalllaHe e eBpo, KOeTo e ¢ (PHKCHPaH KypC OT 1,95583 ¥ cJIe/IoBaTeIHO TO HE € HA/I0KeHo Ha BalyTel
PHCK.

JIMXBEH pHCK

JIpy»KecTBOTO He NPUTEXKaRa JIMXBOHOCHH aKTHBH, IOPAJH KOETO TO HE € H3J/I0KeHO Ha ChINecTBeH JIUXBeH
puck. [lo ornomenue Ha HPHHAHCOBHTE TTACHEBH BAIYTHHAT PHUCK € 3HAYHTENIHO MO-TOIAM. PBKOBOACTBOTO
IOCTOAHHO PaboTH B HACOKA yTIpaRJIGHHE HA JHUXBEHMs DHCK KaTO Ce CTPEMH [l CKJIIOYBA JIOTOBOPH C
dHKecHpana, a He IJIaBaIa JHXEA.

OnepaTuBeH pHCK

OmnepaTHBeH PHCK € DHCKBT OT IPEKH MJIM KOCBEHH 3ary0H, MIPOM3THYANIH OT IIMPOK KPBT OT IPHIHHH,
CEBP3aHH C IIPOIIECHTE, MepPCcoHaa, TEXHOJOTHHTe U MH(ppacTpykTypaTa Ha JIpYyKecTBOTO, KaKTO W OT
BBHHIIHE (DaKTOPH, PasM4HH OT KPEJHTHH, TA3aDHH M JIMKBHIHH DHCKOBE, KATO HAIIPHMep Te3H,
HPOU3TUYAIIN OT NPaBHH M PEryJaTOpHM HM3HCKBaHHA W OOIIONpHETH CTAHJAPTU HA KOPIIOPaTHBHO
noBezienye. OepaTHBHHE DHCKOBE BB3HHKBAT OT BCHYKH Ollepanuy Ha J[py:KecTBoTO.

Henra Ha [Ipy:KecTBOTO e Aa ce ympaBifBa OIEPAaTHBHHA PHCK, Taka 4e fa ce bajaHcupa Mexay
n30ArBaHeT0 Ha (pHHAHCOBHM 3arybM W YBpEXKJaHe HA penyranmara Ha Jpy:KecTBOTO, M IsIOCTHATA
eeKTHBHOCT Ha pasxofAWTe H Aa ce H30ArBarT NPONEIyPHTE 3a KOHTPOJ, KOMTO OTPaHHYaBaT
MHMITMATHEATA H TROPYECTROTO.

Hudopvanua no wi. 187 1 o1 TEproeckus 3akoH
IIpes 2016 r. He ca MpHAOOHBAHH H IPEXBBPJIAHN COOCTBEHH aKIHH OT JIpy:KecrBoTo. py:XecTBOTO He
IpHTEKaBa cOOCTBEHM aKI[UK OT KalluTasa CH.

Wudopmanus mo Wi, 247, a1, 2 0T Tbprosckus sakos

ITpes 2016 roguaa Ha wienosere Ha ChBera Ha JITHPEKTOPUTE HE A U3IUIAIAHH BB3HATDANKCH IS,

ITpe3 2016 r. HAMA HACTHITMIM IPOMEHH B 6pOA HPUTEKABAHH aKIIMH OT KaluTala Ha JlpysKecTBoTo

B yerasa na [Ipy:kecTBOTO He ca IpPe/BHJIEHH CHEIHATHH TPaBa, 110 CWIATA HA KOMTO WwieHoBeTe Ha ChBera
Ja 1npu1o61BaT aKIMK ¥ obHranuu Ha J{py:kecTroTo.

Yupaeuren Ha o\": -l



