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EHEPIO - [IPO TPEWAWHI EAf]
OTYET 3A ®UHAHCOBOTO CbCTOSAHUE
3a roauHara, NpuKnioyBauwa Ha 31 ARexeMBpu 2016 r.

_(BGN'000) Benexka 31.12.2016r. 31.12.2015 r.
AKTUBU
Herekywn akthsu
MmoTu, MawwmHm u o6opyapaHe 16 23
Apyru HemaTepuanHm akTuam 18 228
AKTMBU NO OTCPOYEHN AaHbLM 98 99
O6Wo HeTeKyLUU aKTUBM 132 350
Tekywu akTueu
MatepuanHu sanacu 10 5 5
Tbproeeku U ApYrv B3eMaHus 11 6,813 5,146
MNapuyHu cpeacTea M NapudHN ekBUBANEHTH 12 6,236 5,340
Opyru Tekyum aktueu 13 350 520
O6wWo TeKyLWwu aKTUBY 13,404 11,011
OBLLO AKTUBU 13,536 11,361
COBCTBEH KANUTAN
PeructpupaH kanutan 14 5,350 5,350
MNpemuu ot eMncuu
06w pesepan 345 408
Hepasnpenenena nevan6a/sary6a (323) 70
Tekywy peaynrar 78 (456)
BCUYKO COBCTBEH KANUTARN 5,450 5,372
NACUBMK
Tekywu nacusu
Tbproscku U APYrY 3agbIHKeHUs: 17 7,948 5,813
DuHaHCOBU Nacusu 16 95 148
_Apyru Tekywm nacvem 18 43 28
O6Lo TekyLUH NnacuBU 8,086 5,989
O6wo nacuBu 8,086 5,989
O6Wwo nacuBu u cobeTBeH lganﬂ"r'an/ 13,536 11,361
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MNpunoxeHute 6enexku npeacraenABaT HepasgenHa 4yacT oT 1HaHCOBUA OTuYeT.



EHEPIO - NPO TPEVAMHI EAL
OTyeT 32 BCceoGXBaTHUA AOXOA
3a roguHara, npukniouBaula Ha 31 nekempu 2016 r.

(BGN'000) Benexka 31.12.2016 r. 31.12.2015 r.
Mpuxoaun
Mpopax6a Ha enekTpoeHeprus 64,802 58,673
Yenyru 28 68
Opyru 802 91
O6wo npuxogu 65,632 58,832
3akyneHa en.eHeprus (61,957) (52,492)
Pasxoau 3a ycnyru 19 (2,783) (5,800)
Pa3sxoau 3a nepcoHan (397) (364)
Pasxonu 3a MaTepuanu (7) (7
Opyrun pasxonn (30) (29)
Mevan6a npean nuxeu, gaHbLM, obe3ueHKa u
amMopTu3aums 458 140
Paaxoau 3a amopTusaums (225) (247)
Mevan6a/3ary6a npeau NUXBK ¥ AaHbUMK 233 (107)
®duHaHcoBM NMpuUxoau 21 143 377
PUHaHCOBM pa3xoau 21 (289) (776)
DUHAHCOBU NpUXoAN/Pa3Xxoam - HeTo (146) (399)
Meyan6a/3ary6a npegu gaHbuu 87 (506)
Texylw AaHbK (9) 50
O6ujo pa3xoau 3a AaHbLY (9) 50
MNevan6a/3ary6a 3a rogunara 78 (456)
Opyr Bceo6xBaTeH aoxoa: = -
O6uwo BceobxBaTeH foxon S 78 (456)
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EHEPIO - PO TPEMOUHI EAL
Benexxu kbM (PMHAHCOBUA OTYeT
3a roauxara, npuknioyBaila Ha 31 aekemepu 2016 r.

Mpemun le[T1TT} HepasnpeneneHa O6wo
AkumoHepeH ot pesepBu  nevan6a/Henokputa cobcreeH
(BGN’000) Benexka Kanutan  eMHMCUM 3ary6a KanuTan
Kbm 1 aHyapu 2015 . 14 5,350 323 22 133 5,828
3ary6a 3a roguHaTa (456) (456)
Obwo BceobxsaTeH fgoxoa 3a 2015 . (456) (456)
Cdenku cbc cobcmeeHuyume - - 63 (63) -
BanaHc kbM 31 aekemMBpy 2015 r. 5,350 323 85 (386) 5,372
Mevyan6a 3a roguHaTa 78 78
O6uwo BceobxBaTeH goxof 3a 2016 .
Cdenku cbe coficmeenuyume - - - - -
BanaHc kbM 31 feemBpu 2016 1. 5,350 323 85 (308) 5,450
Fa)
fHa QumuTtposa F’iopnaHKa WpeaHoBa '
ManbnHuTeneH gupexTop maBeH cyeToBOAUTEN
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MpunoxeHnTe Genexkn NpeACTaBNABaT HepasaernHa YacT oT (PUHAHCOBUS OTUeT. 3



EHEPIO - PO TPEUUHI EAL
Benexku kbM puHaHCOBUS oTYeT
3a roauHara, npuknioyBaila Ha 31 nekemapu 2016 r.

(BGN'000) Benexka 31.12.2016r. 31.12.2015 .

MapuyHn noToum oT onepaTtuBHaTa AeWHOCT

MocTbNNernst oT KOHTpareHTH 62,141 62,365
MNnawaHna Ha KoHTpareHTu (67,419) (66,867)
MoTouu 3a nepcoHana u coynanHoTo OCUrypsipaHe, HeTHO (387) (355)
MnareHu/BbacTaHoBEHW faHbUy (Bea KopnopaTuBHU JaHbLu) 5,123 5,411

BwacraHosenu kopnopaTusHu gaHbLm - 10

Kypcosu paanuku, HeTo (7) (255)

Apyrv napuynm noToum oT onepaTUsHa AeiHoCT, HeTo 1,598 (52)

Heto napuunu notoum oT oneparuBHa felHocT 1,049 257
MapuyHu noToum or UHBECTULUMOHHA AeHHOCT

MoKynka Ha AbNroTpaitHu aKTUBK - (2)
Heto napuynuu notoyu ot WHBECTULIHOHHA AeWHOCT - (2)

Mapuynu notoum or puHaHcoBa AeiiHocT

MocTbnnerus no nonyyeHn aaemu - 6,322
Mnawanus no nony4eHn saemu - (6,321)
(InaTeHn NUXBU M TaKCH N0 MOSTYYEHN 3aemMu (153) (5)
HeTo napu4Hu notoun ot puHaHcoBa AehHocTt (153) (4)
HeTHo yBenuuenue Ha napuuHuTe cpencTea u napuyHuTe

€KBUBaneHTH 896 251

MapuuHu cpeacTBa U napuyHu eKBUBANEeHTH B Ha4YarnoTo Ha

roaMHara 12 5,340 5,089
MNapuykK cpeacTBa M napuyHu exBUBaNeHTH B Kpasa Ha

nepuona 12 6,236 5,340
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MoppaaHka MeatHosa
FnaeeH cyeToBOAWTEN

Mpunoxenute Genexkn npeacTaBnsAsat HepasgenHa YacT oT durHaHcoBKA OTHeT,



EHEPIO - [IPO TPEWQWHI EAL
Benexku KbM dUHAHCOBUA OTHeT
3a roauHara, npuknioyBauia Ha 31 AekemBpu 2016 .

1. UHdpopmaumsn u peitHocT Ha EHepro - Mpo TpeilauHr EAOQ

®uHaHcoBUAT oT4eT Ha EHEPIO - NMPO TPEMOMHI EAL (HapudaHo Tyk [IpyecTBOTO) € U3roTBeH B CLOTBETCTBUE C
MexayHapoAHWTe cTaHaapTU 3a UHAHCOBO OTYUTaHe (MC®O), npuetn oT Esponeiickus Cblos 3a roguHara,
npukntoYBala Ha 31 gekemBpu 2016 r.

EHEPIO - NMPO TPEMAWHI EAQ e @KLMoHepHO ApYXecTBo, peructpupaHo npes 2011 r. AnpechT Ha ynpaBneHWe Ha
OpyxectsoTo e nnowag MosutaHo 2, er. 5, Codusa 1000, Bbnrapua, EMK 201398872 EpHonnyen cobcTeeHUK Ha
OpyxecTtsoTo e Energo — Pro s.a., Yexus.

MpepmeT Ha peiiHocT Ha [IPyXecTBOTO e TLProBUs, BHOC W W3HOC Ha efleKTpU4ecka eHeprisi, KOOpAWHWpaHe Ha
GanaHcupaLym rpynu, TbproBUs C KBOTY 3a NAPHUKOBU ra3oBe.

BposaT cnyxuTenu Ha [pyxecTBOTO KbM 31 Aekemspu 2016 r. Bb3NK3a Ha 8.
2. O6o6ueHne Ha 3HAYUMUTE CHETOBOAHM NONUTUKU

Basa 3a usroresiHe. GUHAHCOBUAT OTUET € U3rOTBEH ChbINacHo MexpayHapofHuTe cTaHAapTh 3a UHAHCOBO OTYMUTaHE,
npuetn ot Eeponeiickus Crios (MCPO) cbrnacHo npuHUmMna Ha nucTopuyeckaTa CTOWHOCT.

OcHoBHUTE CHETOBOAHU NONUTUKKA, NpUNaraHn B U3roTBAHETO Ha (pMHaHCOBMFl OTHET, Ca U3NoXeHwn no-gony. Monutukute
Ca npunaraHu nocnepoBaTenHO 3a BCUMKU npeacraBeHU Nepuoan, OCBEH ako He € NOCoYeHOo apyro.

®uHaHCOBU WHCTPYMEHTU — OCHOBHM HaYMHU Ha oueHABaHe. B 3aBucUMOCT OT K.I'IaCIMbVIKaLWIFlTa UM, qlechoauTe
2KTUBU ce OTYUTaT No cnpaBeannBa CTOWHOCT UNK No aMopTU3aLMOHHa CTOMHOCT, KaKTo € OnMcaHo no-gony.

CnpaBesnuBaTta CTOMHOCT e LieHaTa, KosiTo 6M 6una mofydeHa, 3a aa ce npojape akTUB UMK NPexBbprin Nacve npu
HOpMariHa chenka Mexay nasapHuTe yqacTHAUM Ha faTaTa Ha oleHsiBaHe, 6e3 orned Aany LeHaTa e peanHa wnm
OleHeHa ¢ Apyra TexHuka Ha oueHaBaHe. Mpu oLeHKka Ha cnipaBefnuBaTa CTOMHOCT Ha aKTUB UMW nacus, OpyxecTsoTto
B3€Ma Npe/BUA XapakTepUCTUKUTe Ha aKTUBa WIM NacvBa, aKko NasapHUTe y4acTHULW 6uxa B3enu npeasug Teau
XapaKTepuUCTMk Npu onpepensHe Ha LeHaTa Ha aKTMBa WNW MacuBa Ha fataTa Ha oOLeHsiIBaMe. Haii-po6poTo
AOKa3aTencTBso 3a cnpaBeAnMBa CTOMHOCT, € LieHaTa Ha aKTUBHUA nasap. AKTUBEH Nasap e TO3u, Ha KOWTO ce peanusnpat
CAGNKU C akTMBa nnu nacusa ¢ AOCTaTBYHA YecToTa U ofem, 3a Aa ce Monyun MHGOpMaUVa 3a yeHaTa 3a ornpegenen
HenpeKLCHaT Nepuog oOT BpeMe.

B ponunHetue, sa yenute Ha GUHAHCOBO OTHMTAHE, OLIGHSIBAHETO Ha cnpaBejniMBaTa CTOWHOCT ce KaTeropuaupa B HUBa
1, 2 unu 3 cnopes cTeneHTa, B KOSTO BXOAHUTE AaHHW 3a onpefensHe Ha cnpasejnuBaTa CTOWHOCT ca U3MEpUMU U
3Ha4MMU 3a onpepensiHe Ha crpaBeAMBaTa CTORHOCT B LISIIOCT, @ UMEHHO:

o BXOAHLL[M AaHHU HMBO 1 ca KOTUpaHuTe LieHn (HeKOerMpaHM) Ha aKTUBHU na3apu Ha MAEHTUYHU aKTUBU UMK nacusem,
AO KOUTO ﬂpy}KECTBOTO MMa J0CTEN KbM JaTaTa Ha OLeHsiBaHe,

° BXOAHUJM AaHHU HMBO 2 ca BXOAAUM AaHHW, pa3findHKU OT KOTUPaHK LieHn, BKIHOYEHN B HUBO 1, KOUTO ce Ha6moAaBaT
3a aKTuBa unun nacusa, JUPEKTHO UNK KOCBEHO, 1N

. BXOAHLLM AaHHU HuBeo 3 ca HeHabniogaemute BXOAHWU flaHHW 3@ aKTUB UNx nacue.

(PUHAHCOB UHCTPYMEHT Ce Npuema 3a KOTUPaH Ha aKTUBEH Na3ap, ako KOTUpaHUTe LieHn ca JOCTBIMHU WU Ha pasfonoxeHue
oT Gopca unu Apyra MHCTUTYLIMSt U Te3n LieHN NpeacTaBnsBaT AeHCTBUTENHU 1 PEAOBHO CNyYBaLLyt Ce NasapHu CAemnKM,
CKIIOYBAHM Ha NPUHLMNA Ha paBHONOCTABEHOCT.

MpuroxeHnnTe Genexku npeacraensaeaT HepasjaenHa JyacT OT (pMHaHCOBUS OTYeT. 5



EHEPIO - 1nTPO TPEMQWHIT EAL]
Benexku kbm ¢puHaHCOBUA oTHeT
3a roauHara, Npukniousaina Ha 31 nexkeMepu 2016 r.

B cnyyanTe, B KOWTO HAMA BLHLUHA nNasapHa uHdopMayus 3a oLieHKaTa Ha onpegeneHn (UHAHCOBU UHCTPYMeHTH, ce
MPUNaraT TeXHWKU Ha oLeHABaHe KaTo MoAenuTe Ha CKOHTUPaHW NapW4HW NOTOUM MM MOLENH, OCHOBAaHU Ha CKOPOLUHK
CAGMKK, CKNOYEHU NPU paBHOMOCTaBEHYN YCNOBUSA UNW ce Baema npeasna hunaHcosata MHOPMaLUs Ha HApyxecteoTo, B
KOETO ce NpaBu UHBECTULMATA. TeXHUKUTE Ha OLeHABaHe MoXe Ai@ usuckBat npuUnaraHeTo Ha NONyckaHus, KOWTo He ca
noAkpenexu ¢ Habnoaaemn nasapHu gaHHu. B Toau (PMHAHCOB OTYET Ce NPaBAT ONOBECTABAHNS B cnyJai Ha NpoMsaHa Ha
TEe3U NPeAnonoXeHUs Ao OcHoBaTenHo gonycTuma antepHaTusa, KkoATo 6u foBENa [0 3HauUTenHa npoMsiHa B
nevanGara, npuxoauTe, o6LUUTE aKTUBY MU obwuTe nacuem.

Paaxogure 3a caenkute ca fonbAHUTENHUTE Pa3sXoAu, KOUTO ca AANPEKTHO OTHOCUMYU KbM NPUAOEUBAHETO, eMUTUpaHeTo
unu npopaxbata Ha duHaHCOB aKTUB. [JonsLNHUTENeH pasxop e To3n, koiiTo He 6u 6un noer, ako caenkaTa He ce e
cbeToAMa. PaaxofuTe no caenkara BKNOYBAT TaKCUTE U KOMUCUOHHaTa, NNaTeHn Ha Bpokepn (BKMIOYUTENHO CNYXUTENM,
KOWTO WInbNHABAT ponsTa Ha areHTH no npogaxGara), KOHCYNTaHTW, GPOKepW W BUNBPW, HANO3N, HAUUCTISBAHM OT
ABPKaBHU areHunn n ¢oHaoBu Gopen, gaHbumM u Takew. [aHbuHUTe Pa3XoAu He BKNIOYBAT ALMNrOBUTE NpemMum Umu
OTCTBIKY, paaxoAKkuTe 3a pUHAHCUPEHE UNKU BLTPeLLHUTE @AMUHUCTPATUBHM Pa3XxoAu Unu pasxoau 3afbpxaHe.

AMopmu3ayuoHHa cmoiHocm NpepcTaBnspa CyMmaTa, Ha KOSITO @ OTYETEeH (DUHAHCOB UHCTPYMEHT nipu NbpBOHaYanHoTo
My ornosecTABaHe 6€3 0CHOBHOTO M3nnalliaHe, NG HaYUCheHnTe nuxeu, a 3a HPUHAHCOBUA aKTUB Be3 oTnNUCBaHUSTa 3a
HaducnenuTe 3arybu ot obesleHka. HauncrieHata nuxea BKMOYBa amMopTUsaLMATa Ha pasxoAMTe no cpaenkara,
OTCPOYEHU MPK NbPBOHAYANHOTO NPU3HABAHE U BCUIKY MPEMUN UK OTCTLNKK 3a paaMepa Ha MasHULaTa ¢ Npunaraqe
Ha MeToAa Ha edpeKTMBHMA NuxBeH npoueHT. MpuxoauTe W PasxofnTe OT Ha4YMCIEHU NUXBW, BKIHOYUTENHO KYNoHwm,
amMopTU3upaHa OTCTBbNKa UMK NPEMUs (BKIKOYUTENHO TaKcuTe, OTCPOYEHU Npu NPU3HABAHETO, ako UmMa Takuea), He ce
MPU3HABaT OTAENHO W Ce BKMIOYBAT B OTYUTAHUTE CTOWHOCTU Ha CLOTBETHUTE eNeMeHTU B oT4eTa 3a hUHAHCOBOTO
CbCTOsIHMeE.

Memodvm Ha egpekmueaHua nuxeen npoyeHm e Metop Ha pasnpeneneHn npuxogu oT NUXBK 3a onpegened nepuoa c
ornep nocturaHe Ha NOCToAHEH nepuoguyeH nuxseH npoueHT (ECpEKTHBeH nuxseH l'IpOLleHT) Ha oTvETeHaTa Cyma.

EdexTBeH nuxBeH NpOLIEHT € NpOLEHTBLT, KOWTO TouMo CKOHTUpa OueHeHUTe GbAel NapuuHin 3afbikeHns wam
B3emaHus (6es Gbaeln KpeAUTHM 3ary6u) 3a O4aKBaHUS KMBOT Ha PMHAHCOB UHCTPYMEHT WUN Mo-KpaThK nepuog, axo e
MPUNOXWMO, 3a HeTHaTa cyMa Ha OT4YMTaHe Ha chUHaHcoBUS WHCTPYMEHT. EheKTUBHUAT nuxseH npoueHT CKOHTUpa
NapU4HUTE NOTOLN MO MHCTPYMEHTW C NPOMEHNWBA NUXBa KbM CnepBalyata Aata Ha NpoMsiHa pasmepa Ha nuxsata
OCBEH KOraTo NPeMWATa WNU CKOWTUPEHETO OTpa3ABaT KpeguTa, pasnpeaeneH No nnasaly NpOUEHT, NocodeH B
WHCTPYMEHTa UNM ApYrM NPOMEHNUBY, KOWTO He ce NpoMeHsIT CnpsMO nasapHuTe cTaBki. TakvBa npemuu unu
CKOHTUpaHe Ce amopTU3MpaT 3a Lenus oYaKkBaH XWBOT Ha WHCTpyMeHTa. UsuucnssaHeTo Ha HacToswaTa cToifHocT
BKIO4BA BCUYKN TaKCU, KOUTO Ca NnaTeHn unn nomyyeHn MEXAy CTpaHuTe no 4oroBopa, NpeAcTaBnsBalLM HepasgenHa
4acT OT eheKTUBHUA NUXBEH NPOLIEHT.

Knacudpmkauus na dpunancosute akTuew. ®UHaHCOBUTE aKTUBM ce pasfensT Ha CnefjHuTe KaTeropuu: (a) saemu un
B3eManus; (b) uHaHcoBM aKTUBK, ALpPXKEHY 33 npogax6a; (c) hUHAHCOBU aKTUBM, AbpPXKaHM A0 faTaTta UM Ha nagex: u
(d) dmHaHcoBK aKkTUBK Ha Cnpaeeagnuea cToWHOCT B nevanbuTe unu sarybute. ®UHaHCOBUTE aKTHBK Ha cnpasegnusa
CTOAHOCT, OTYETEHU B NPUXOAUTE UNU sarybure, ce pasfqensaT Ha gse noakaTeropuu: (i) akTueW, NPU3HATK KaTo Takusa
NPy NbpBOHA4YaNHOTO UM NpuaoGuBaHe W (ii) KnacuuumMpann KaTo gbpxaHu 3a npopax6a.

3aemMuTe 1 B3eMaHUsITa ca HeKOTUpaH¥ HEAGPUBATUHBN (DUHAHCOBM aKTUBN ¢ DUKCUPaHM UK onpepeneHn nnawaxus,
Pa3NN4HK OT Tesn, KouTo [lpyxecTBoTo BL3HaMepsiBa 4a Npogaae B 6nUako 6baeLye.

Knacucbukauma na cpmnancosure nacuem. ®uHaHCcoBUTe NacuBK ce paanpegensT 8 CNEAHNTE KaTeropuu 3a oLeHKa: (a)
AbpXaHu ¢ yen npogaxba, KoeTo BKNOYBa CbLUO 1 PUHAHCOBU JepUBaTUBM W (b) apyru thuHaHcoBK nacusm. Macusure,
AbpXaHu c uen npoaaxba, ce otuuTaT no cnpasepnusa CTOAHOCT, KaToO NPOMEeHWTe B CTOMHOCTTA ce onoBecTABaT B
nevyan6ata unu sarybaTa 3a roguHaTa (kaTo cuHaHcoBM NpUXO[M UNU biHaHCOBM Pasxoan) 3a nepuoga, npes KoiiTo
BL3HWKBaT. [pyruTe dhMHaHCOBM Nacuem ce OTYUTAT no amMopTU3aupaHa CTOUHoCT,

Mpunoxexute Genexkn NpeacTaenABaT HepasaenHa YacT oT durHaHcoBUS oTveT, 6



EHEPIO - NTPO TPEWLMHI™ EAL]
Benexku kbM ¢MHaHCOBKA OTUeT
3a roaunata, npuknioyBalla Ha 31 nekemBpu 2016 r.

[MbpBOHayanHo onoBectsiBaHe Ha (bMHaHCOBM WHCTPYMeHTH. DUHEHCOBUTE aKTUBM M nacueuM ce oTuMUTaT
MbpBOHAYanHo no cnpaBeAnuBa CTOMHOCT MAloc, B CRydai, ye UHAHCOBUAT aKTUB UMK NacvB He ca oNoBEeCTeHU No
cnpaseanuea cToiHocT B nevan6ata W 3sary6ata pasxoauTe no CAenkata, KoUTO ca [AWPEKTHO CBBbP3aHU ¢
NPUACBUBAHETO WNK eMUTUPaHEeTO Ha (PUHAHCOBMA aKTUB Wi ¢uHaHcoBuA nacus. CnpaBeanueaTta cToiiHocT npu
NbPBOHAYANHOTO OMOBECTABAHE Ce [0KA3Ba HaW-TOMHO OT uenata Ha cpenkata. [llevanba wnn 3saryGa npw
MbpBOHAYanHoTo npupobusaHe ce oTiMTa camo, aKko uma Pasnuka Mexay cnpasejnueaTta CTOWHOCT W UeHaTa Ha
CAenkata, Koeto Moxe fa ce AoKaxXe C APYrv HamM4HW CAENKW Ha nasapa CbC CXOAEH WHCTPYMEHT UMM C TexHUKa Ha
OLieHsABaHe, NPU KOATO BXOAHUTE AaHHU BKIOYBAT CaMO 4aHHU OT Habnogaemn nasapu.

OTnucBaHe Ha hMHAHCOBM aKTUBM. ApyxecTBOTO OTNUCBA hMHAHCOBYM aKTWBM KOraTo (a) akTueuTe GbpaT nakynexu
W1 npaeaTa BbpXy napu4HUTe NOTOLM, reHepupaHu oT aktuBa, Owpart npeycraHoBeHu wnu (b) ApyxectBoTto e
NPEXBLPNNNG NpaBaTa BbPXy NapU4HWUTE nOToLU OT (UHAHCOBUTE aKTUBM WNU UMa CKIIOYEHN cnopasyMmeHus 3a
NPEXBLPNsAHE, Kato (i) NpexBLPNA OCHOBHUTE pUCKOBE W Monsu, cBbp3aHW cbe cobcTBeHOCTTa Ha akTMBa WNu (i) He
NPEeXBLPIA, HUTO 3anasBa CbleCTBEHWTe pUCKOoBe W Mon3u, cBbp3aHM cbCc colCTBEHOCTTA, HO He 3anassa
cobetBeHocTTa. CoBCTREHOCTTa ce 3anasBa KoraTo HacpellHaTa cTpaHa HAMa npakTuiecka BL3MOXHOCT Aa npogane
aKTuBa B LANOCT Ha HecBbp3aHa TpeTa cTpaHa 63 HyXAa OT HanaraHe Ha AOMBAHUTENHN orpaHnyYeHns Ha npofax6ara.

KOMnechpaHe. PuHaHCcoBUTE aKTUBK U nacuBu ce KOMNeHcpaT KaTo HeTHa CyMa, oTYyeTeHa B OTYeTa 3a (bMHaHCOBO
CbCTOAHUE caMo KOraTo uMa 3aKOHOBO NPUNOXUMo NpasBo Ha npucnagaHe Ha onoBecTeHUTe CyMU N uMa HamepeHue unu
3a npucnagaHe Ha HeTHa 6633, unu sa npogaxba Ha akTuBa K €HOBpeMeHHO npucnagaHe Ha nacuea.

Mmortu, mawmHu u o6opyaBaHe. WUmoTw, mawwmHn u o6opyapaHe ce oTyuTaT no LeHa Ha npupnobusaHe 6es HauucneHaTa
amopTu3ayus 1 NpoBM3NM 3a 0BeslieHKa, KOraTo e NPUNOXNUMO.

Paaxo,qMTe 3a TeKyLUn peMOHTU U €XeAQHeBHa noaApLXKa ce OTYMTAT B MOMEHTa Ha U3BLpLLUBaHe. Paaxo.quTe no 3amMsaHa
Ha OCHOBHUW eneMeHTU WNU YacTu Ha MMOTU, MaLLUHK U o6opyABaHe, Ce KanuTanuaupar U 3aMeHeHaTa 4acT ce oTnucea.

B Kkpasm Ha Bceku oTyeTeH nepuog pLKOBOACTBOTO Mpask NpeueHka panu uMa UHAUKAUMK 3a OBealeHka Ha UMOTH,
MaluH1 1 oBopynsaHe. AkO UMa, PBKOBOACTBOTO OLIEHSIBA BL3CTAHOBMMATA CTOWHOCT, KOATO ce onpefens KaTo mo-
BUCOKaTa OT cnpasejnuBaTa CTOMHOCT Ha akTMBa Ges pasxoguTe no npoaaxGa u cToiHOCTTa My Npu Manonapare.
OTyeTHaTta CTOMHOCT Ce Hamansiea [0 BL3CTAHOBUMATA Cyma W sarybata oT obesleHka ce oTuuTa B neyanGata u
sarybata sa roguHata. OTdeteHaTa 3aryba oT obe3lieHka 3a aKTMB 3a NPEAXOAHM [OAUHU ce peBepcupa Korato e
MPUNOXUMO, @Ko UMa NPOMsIHa B MpeyeHKUTe, W3NON3BaHu 3a OonpepensiHe Ha CTOWHOCTTa Ha akTuBa B ynoTpeba wmu
cnpaBeAnnBaTa CToiHocT 6e3 pasxoguTe no npogaxba.

Mevyanbure u SaFYSHTe oT npogaxbu ce ONpefensaT 4Ype3 cbhNoOcTaBAHE Ha NOCTLNNEHUATa C OTYeTHaTa cyma U ce
OTYUTaT B NneYanbarta u 3ary6a'ra 3arojuHaTa B Apyru NpuUxoau n pasxofdu ot AeiHocTTAa.

AmMopTu3aums. 3emsTa He ce aMopTuampa. AMOpPTU3aLMATa Ha APYrU UMOTH, MalMHU U oBopyasaHe ce nsyucnsiea ¢
fipunarake Ha fiMHeliHuA MeTo/ 3a pasnpefensiHe Ha TAXHATa OCTaTLYHA CTOWHOCT 3a OL|eHEeHUs1 CPOK Ha nornspake.

MoneseH xueoT B roauHun

Crpagu 25
Mawwmnu n o6opyasate
KomnioTpu u opuc obopyasaHe
Ob3aBexpaHe

Opyru matepuanun aktueu

~N NN O

OcraTb4HaTa CTOMHOCT Ha aKTUB NpecTaBnABa OueHeHata cyma, koaTo [ipyxecTBoTo 61 NoMy4mMno KbM MOMEHTa Ha
npoaaxba Ha akTvsa Ge3 oLeHeHNTe paaxoau No npogaxbara, ako akTUBLT € Ha rogUHUTE 1 B CbCTOSHWETO, OYaKBaHU B
Kpas Ha cpoka My Ha nonasaHe. OCTaTLUYHIUTE CTOAHOCTY Ha aKTUB W MONE3HUST KUBOT ce npepasrnexaar v Kopurupar,
aKo € yMecTHo, B Kpasi Ha BCeKM OTYETeH nepiuog,.

MpunoxeHute Genexkn npeacTasnABaT HepasAenHa Yact oT OUHAHCOBMA OTYeT. 7
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OnepatusHu nAn3annru. KoraTo ApyxecTBoTo e nuanHrononyyaten no AOroBop, KOWTO HE NPeXBLPNSA OCHOBHATa YacT oT
puckoBeTe U nonsnte, cBbLP3aHKU CbC COBCTBEHOCTTa OT nuauHropartens Ha [lpyxecTBoTo, NU3UHroBuTe nnawaHua ce
BnucBaT B nevanfarta u sarybata 3a roguHaTa no NUHelHWS METoA 3a cpoKa Ha NuauHra. CpoKbT Ha MusuHra e
HEOTMEHUMUAT nepuoa, npes KOWTO FU3UHIOMONYYaTENsAT B3eMa aKTUB HA MU3WHF MpU YCrNoBUA, CBLIMAcCHO KOUTO
NU3nHrononyyaTensT MoOXe Aa Nnonssa aktuea, ¢ Unu Gea cneasallo nnawlaHe KoraTo NpU Ha4anoTo Ha NU3NHrA e
CUTYPHO, Y€ NU3NHronony4aTensT Wwe ynpaxHu npaBoTo cu.

HeMaTepuanHu aKTuBu. HemaTepManHMTe aKTuBKU Ha ﬂp)’)KeCTBOTO, paanu4nK oT penyTtauus, umart onpeaeneH nosieaeH
KUBOT U BKNOYBAT OCHOBHO KOMNIOTBLPHU NPUNOXEHUA. 3aKyl'leHMTe NpUNoOXeHusa ce KanuTanuaupaTt Ha ocHoBaTa Ha
pasxogute 3a npupobusaHeTo U BbBeXNaHeTo UM B ynotpeba.

PaaxopuTe no passoiiHa AeitHOCT, KOWTO ca cBBLP3aHM AVPEKTHO C yCTaHOBUM W YHWKaneH codTyep, nputexasaH or
ApyXecTBoTo, ce BNUCBAT KaTo HemaTepuanHW aKkTUBM, ako e BEPOATHO MNOCTBMNEHUATE OT AONLIHUTENHUTE
WKOHOMMYECkH Nonsu Aa HapBulwasaT pa3xopuTe. KanutanuaupaHuTe pasxoam BKIOYBAT paaxoan 3a nepcownana,
pa3paboTealL NPUMOKEHNETO U CLOTBETHUTE PEXUIHN pa3HOCKM, BCUdKki ocTaHany PasxoAu, CBbLP3aHu ¢ NPUNOXKeHUeTo,
kaTo NOAAPELXKKA, Ce OTUNTAT B MOMEHTA Ha NOEMaHeTo UM.

HeMaTepMaﬂHMTe aKTUBKW ce aMopTU3UpaT NO NIMHEWHUA METOoA 3a NOSIe3HUA UM XKUBOT:

MoneseH muBOT B roanHu

CodTyepHn nuuyeHsu n codpTyep 7 roguHu
_dpyrv HemaTepuanyu akTueu 7 roauHu

Mpu obeayerka oTyeTHaTa CTOMHOCT Ha HEMaTephanHuTe akTMen ce oTnucea A0 No-BMCOKATa OT CTOMHOCTTA npw
ynotpeba u cnpasegnuearta cToiHoCT Gea pasxofuTe no npogaxba,

Havbuu Bbpxy neyanBara. HaHbKbT Bhpxy nevyan6aTa ce BKNIOYEA BLE hMHaHCOBMA OTYET chrmacHo AeicTRaluTe
3aKOHW UK AeicTBalUTe KbM Kpas Ha OTYeTHMS nepuoA. PasMepbT Ha AaHbka BbpXy nevanbaTta obxeallla Tekywma
A8HBK U OTCPOYEHWUS faHbK W ce oTUMTa B NevyanbaTta W sarybaTta 3a roguHaTa ¢ U3KnueHUe Korato e nNpU3HaT B Apyr
BCeoOXBaTeH JOXOA WU AMPEKTHO B COBCTBEHUS KanuTan Thii KaTo € cBbP3aH Cbe CAENKM, KOUTO CbLL{0 ca ONoBeCcTEeHU B
ChbLYnsA MW Apyr NepuoA, B ApYr BCeobXBaTeH AOXOF U ANPEKTHO B cob6cTBEHNUN KanuTarn.

TeKkyWMAT faHbK e cymaTa, KOSTO ce o4aksa Aa GbAe nnaTeda Ha WNKW BL3CTAHOBEHa OT AaHBYHUTe BRnacTu 3a
obnaraemata nevyanfa unu sarybata 3a TekywWWs W npenxoaHu nepuoan. Obnaraemata neyanGa unu 3arybu ce
OCHOBaBaT Ha npelLeHKUTe, ako (pUHAHCOBWUTE OTYeTW ca onobpenn npean nogasaHe Ha gaHbLyHaTa Aeknapauus.
Hanbuw, pasanuyHu ot gaHsk noxog, ce Bnuceart B pasxoawv 3a feiiHocTTa,

OTCpO‘-IeHMﬂT AaHbK RoX0A ce NpepcTaBs ¢ npunaraHe Ha 6anaHcosus MeTo nacusu 3a oTyeTeHa AaHbYHa 3ary63 n
BPEMEHHU pa3nuku, KOUTO Bb3HUKBAT MEXAYy AaHbYHUTE OCHOBW Ha aKTUBUTE U NAacUBUTE U TEXHUTE OTYETHU CTONHOCTU
3a yenute Ha q.')MHaHCOBO oT4uTaHe. ChrNacHo U3KMIOYEHNETO 3a NbpBOHa4YanHo onoBecTABaHe, 0TCPOYeH!U AaHbUK He
ce OT4UTaT 2a penyTaLua U BpeMeHHW pasnuku Npu NbpBoOHaYanHoOToO OTYUTAHE Ha aKTUB unu nacue no crenka, pasnuyHa
oT BusHec KOMSHH&MHF{, aKo cjenkata npu NbpBOHaYarnHo oT4yMTaHe He ce 0TpasfBa HUTO Ha cyeToBoHaTa, HUTO Ha
AaHbvHaTa nedvanba, CangaTta no OTCpoYeH AaHbK ce OuUeHABaT no ,qeﬁcmaLu,wre AABHBYHWU CTaBKU Unn CTaBKWUTE, KOUTO
6vpat NpUeTn BnocrnefcTeMe Kem Kpas Ha oTYETHWA Nepuoa, KOUTO ce 0YaKea Aa 6bﬂ8T NPUNOXUMU KbM nepuopga korato
BpeMeHHUTe pa3nuku Obuxa 6unu pesepcupanu unu nanonaBaHa oTyeTeHaTa AaHbYHa 3ary6a. OTCpOHeHM AaHbYHU
aKTUBW 3a npucnagaHu BPEMEeHHN pasnukM n otyeTeHa AaHb4Ha 3aryba ce npu3HaeaTt camo go CTeneHTa, B KOATO e
BEPOATHO Aa UMa HanuyHa 6'bAeU.la obnaraema net-lan6a, cpelly KosTo pa ce HanpaBu npucnagaHe.

HecurypHu nanbunn nosuummn. Hecuryprute ganuunm nosMynmn Ha LlpyXecTBOTO ce NpeoLeHsIBAT OT PbKOBOACTBOTO B
Kpas Ha BCeKW OTYETeH Nepuosl. 3aAbiXeHUATa Ce BIUCBAT B NO3ULMUTE Ha AaHbLW BbPXY NeyanbaTa, onpefeneHu ot
PLKOBOACTBOTO KaTO MO-BEPOATHO Aa AOBEAT, OTKOMKOTO HE, 40 AOMBLAHUTENHN HaNoXeHU AaHBUW, aKo noauuumuTe
6LpaT ocnopenn ot gaHbuHMTE BnacTH. OueHkaTa ce ocHomasa Ha WHTepnpeTaLmna Ha fedcTBaMTE JaHbYHU 3aKOHH
Ny Tesn, Kouto GbAAT NPUETH KbM Kpas Ha OTYETHNS NEPUOA W BCSKAKBIA MOCTaHOBEHMU cbAebHu pelueHns no nogobHu
BBNPOCH. 3afbiKeHUsTa 3a rMOGU, NUXBU M AaHLLM, PasNMYHK OT KopropaTUBeH AaHbK, ce ONOBECTABAT ChMMACHO
MPELIEHKaTa Ha PLKOBOACTBOTO 3a pasxofuTe, HeOBXOANUMM 3a MOKpUBaHE Ha 3aLIDKEHNATA KbM Kpas Ha OTYETHUSA
NEPUOA.

Mpunoxexnte Genexku npeacTaenasart HepaafenHa 4act oT PMHAHCOBUS OTYeT. 8
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WHBecTULMOHHM cTUMYnU. [pyxecTBOTO nosiy4aea Nonsn oT UHBECTULUOHHATa eHOCT, OCLLiecTBABAHa nocpeacTeoM
KPE€AUTH, NpUnaraHn 3a ONPEAensHeTO Ha JaHbYHU 3afbIPKEeHUs. MpuHUMNHO paHbYHUTE KpeauTH ca npefpocTaBeHn
A@HBYHW NON3W, pasnu4HM OT npuUcnajaHe Ha faHbUW, KOUTO O6UYANHO Bb3HUKBAT (Ha cTtaHpapTHUTE cTaBku) oOT
Npucnapaxn pasxoau. OTcpoyeH laHbYeH akTUB ce ONOBECTABA 3@ HEW3NOM3BAHU AaHBYHW KpeauTu fo cteneHTa, Ao
KOATO € BEpOATHO Aa uMa Gbaelya obnaraema nevan6a, CpeLly KoaTo fa ce U3noN3Ba HEeW3NonaBaHUAT AaHbYeH KpeauT.
lMepBoHa4anHoTO npusHasaHe ce oTYWTa B Neyan6aTa u 3arybara.

Matepuanhu sanacu. MaTepuanHuTe 3anacu ce OTUMTaT Ha MO-HUCKATA OT yeHata Ha npupobuBaHe U HeTHaTa
peanuavpyema ctoitHocT. CTOWHOCTTa Ha MaTepuanHuTe sanacu ce onpegens Ha cpefHo npeterneHa 6asa. HeTHaTa
peanusupyema CTOWHOCT e oljeHeHaTa NMpojaxHa UeHa B OBMualiHUS XOA4 Ha ReiiHOCT Ges OLieHeHUTe pasxoan 3a
3aBbplUBaHe Ha cAenkaTa U pa3sxoguTe no npogax6ara.

T'pr'OBCKM U Apyru B3emaHus. prrOBCKM U Apyrn B3eMaHus ce oTyuTaT no amMopTusMpaHa CTOMHOCT ¢ npunaraHe Ha
MeTofa Ha e(beKTMBHMFl NnxeseH npoyeHT.

O6e3ueHka Ha (PMHAHCOBM aKTMBM, OTUYMTAHU NO amopTU3NpaHa CTOWHOCT. 3arybute oT obeslieHka ce oTunTaT B
ne4anta n sary6a B MOMeHTa Ha Bb3HUKBAHETO UM B Pe3ynTaT Ha enHo unu noseye cbbuTUA (‘cbUTUA Ha sary6a”),
HacTLNUNK Cnep NbpBOHAYaNHOTO NpU3HaBaHe Ha (PUHAHCOBUS aKTUB, KOUTO OKAa3BaT BRUSIHME BbpXy cymaTta unu
CPOKOBETE Ha oLieHeHUTe ObAelln NapuyHKU NOTOLM, CBbP3aHU C hUHAHCOBUS aKTUB UK repyna puHaHcoBK akTUBM, KOeTo
MOXe fia Objle HafeXaHO W3MepeHo. Ako [IpyXecTBoTo onpepgenu, 4e He cbllecTByBaT 06EKTUBHU foOKa3aTencTsa 3a
HacTLNUna obe3leHka Ha OTENHO OLeHsSIBaH (PMHAHCOB aKTUB, 3HAYUTENHa U He, BKNlouBa aKTuBa B rpyna ¢uHaHcoBu
aKTMBUM CbC CXORHW XapaKTePUCTUKU Ha KpeaIUTEH PUCK U M OLieHABa 3aedHO 3a obeaueHka. OCHOBHUTe haKTopH, KOUTO
ApyxecTBOTO B3eMa npeaBug Npu onpegensiHe Ha Tosa Aanu fajeH aKTue e oGe3LieHeH, ca HErosuA cTaTyc Ha
NPOCpoyne n peanuaupyemMocT Ha CBLP3aHOTO obeaneyeHue, ako UMa TaKoBa. Mpunarat ce u cnefHuTe KpUTepuw 3a
onpeaensHe fanu uMa obekTBHO oka3aTeNcTBo, Ye UMa HacTLNUNa 3ary6a oT obesleHka:

— lnawaxe unu BHOCcKa ca B NPOCpoOYMe W 3aKbCHEHUETO B nnatjaHeTo He MoxXe Aa ce oTAaae Ha 3abaBa, NopojeHa
OT CUCTEMUTE 32 CETLIIMEHT;

~ HacpeuwHara cTpaHa uma 3HauuTenHo dbuHaHCOBO 3aTpyAHeHne, noTBbPAEHO OT NpeocTaBeHaTa Ha [lpyXecTBoTo
uHaHcoBa MHGopMauus;

- HacpeuHara cTpaHa 065381 HeCLCTOATENHOCT MK uHaHcoBo Npeobpasybane;

— Hactbnu HeBnaronpusiTHa NpomsiHa B NNaTeXocnoco6HOCTTa Ha HacpellHata cTpaHa B pe3ynTaT Ha MpPOMEHW B
HaLMoHanHuTe NN MECTHUTE MKOHOMUYECKM YCIOBUSI, KOETO OKa3Ba BIUSHUE Ha HacpellHaTa cTpaHa; unu

— CroiiHocTTa Ha 06e3neveHNeTo, ako UMa TakoBa, 3HAUUTENHO HaManee B pesynTaT Ha BrioweHu nasapHu ycnoBus.

Ako ycnosuATa Ha oGeaueHeH aKTuB, AbpXaH no aMopTuanpaHa CTOMHOCT 6bae NPeaoroBoOpeH UNU NPOMeEHeH no Apyr
Ha4yuH nopaau CpMHaHCOBM 3aTpyfHeHUA Ha HacpelwHaTa cTpaHa, 06eaquKaTa Ceé usMepBa C npunaraHe Ha
NbpBOHAYaNHUA e¢eKTMBeH JINXBEH NPOLIEHT Npeau NpoMAHaTa Ha ycnosuaTa.

3ary6MTe oT 0663L|eHKa BWHaru ce otyuTaT Ypes KOpEKTUBHA CMEeTKa 3a OTN1CBaHe Ha OTYeTHaTa CTOMHOCT Ha aKTuBa Ao
HacToslaTa CTOWHOCT Ha oYakBaHUTe napuqHU notouu (KOETo WU3KNouBa GbAELLlM KpeaUTHU 3ary6M, KOUTO He ca
HaCTbI'IMJ'IM), CKOHTUpaHW NO NbpBOHaYanHus eCpeKTVIBeH JINXBEH MNPOLIEHT Ha aKTuba. Ol'lpe,qu'IFlHeTO Ha oueHeHuTe
6bAeU.(M napu4HKU noTtouu Ha oGeaneyeH ¢)MHaHCOB aKTUB OTpasdBa Napu4vHuTe nortoyu, kouto 6uxa Gunu nony4eHu or
3anopa be3 pa3xoguTe no nonyvasaHe 1 npogaxba Ha o6e3nequMeTo, 6e3 3HaveHune 4anu 3anopuT € BEPOATEH.

Ako B nocneasawy nepuoj cymara Ha sarybata oT obesljeHka Hamarlee, a HamareHneTo Moxe ga Guae AVPEKTHO
00BLP3aHO CbC CBBUTUE, HacTLNWNO crnej AaTaTa Ha npusHaBaHe Ha obesleHkaTa (HanpWMep nopoGpsBaHe Ha
KPEAUTHNA PeATUHT Ha AMbXHWKa), NpefuiLHaTa OTyeTeHa 3aryba oT obesleHka ce peeepcupa ¢ M3paBHSBaHe Ha
KOpeKTUBHaTa cMeTKa B Nevanba u saryba 3a roguHaTa.

Hectbunpaemute akTBK ce oTnuceaT Cpélly cebp3aHaTa npoBu3nATa 3a 3aryba oT o6esleHka crieg KkaTo ca NPUKNIOYUIN
BCMYKM Npouenypu no Bb3CTaHOBABaHe Ha aKTMBa M cref KaTo pasMepeT Ha 3arybaTa e onpefeneH. Cneppawyo
Bb3CTaHoBABAHE Ha CyMW, KOUTO Npeau ToBa ca GWUNM OTMMCAHU, Ce OTHAaCsH KbM cMeTkaTa 3aryba oT oGeaueHka B
neyan6ara u aary6aTta 3a roguHaTa.

MNpunoxeHute Genexkn npeacTasnspaT HepasaenHa 4YacT oT (pruHAHCOBUA OTYeT. g
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B3ematus no npefocraBenn aBaHcu. BaemanusiTa no NpeAocTaBeHn apaHcu ce OTUUTAT Mo cebeCTOWHOCT HaMarneHu ¢
npoBu3usATa 3a obesueHka. BaemaHua no npefgocTaseHu apaHcu ce KnacuduUMpaT KaTo HETEKYLUM KOraTo CTOKUTE wuni
yCnyrute, cebp3aHu C TAX, ce ovaksa Aa GbAaT NoNydYeHu chef eAHA rogMHa MM KOraTo npepocTaBeHUA aBaHC ce
OTHACH 10 aKTWB, KOWTO ce Knacuuumpa KaTo HeTekylly NpU MbPBOHAYANHOTO ONOBECTSBAHE. ABaHcoBM nnallakus aa
npunobusaHe Ha aKTUBM ce NMPEHAcST KbM OTYETHAETA cyma Ha akTuea cnep kato [lpyXecTBoTo nonyun cobecreeHocT
BbpXy akTiBa 1 € BeposaTHo B Bbaelle Aa NOCTLST NapuyH NOTOLM U MKOHOMUYECKM NonsK 3a [OpyxectsoTo BLE Bpb3ka
¢ aKtuea. [lpyrv aBaHcoBW Nnaljanns ce OTNUCBAT B nevanta u 3aryba Korato 6b4aT nony4YeHn apaHcoBuUTe nnawaHus
3a CTokuTe unu yenyrute. B cnyvait, Ye UMa MHAMKALMK, Ye aKTUBUTE, CTOKUTE UAM yCnyrute, cBbp3aHu ¢ aBaHCOBUTE
nnawjalus HaAma Aa GbjaT NomyYeHu, oTYeTHaTa CTOMHOCT Ha aBaHCOBOTO nnaljaHe ce oTNUCBa W ChoTBETCTBaUjaTa
3aryba ot oBesteHKa ce npuarHasa B neyantara n 3arybaTa 3a roguHaTa.

MapuuyHu cpencTBa u napuyHM exBUBaNeHTH. MapudHn cpescTBa M NapuyHU eXBUBANEHTU BKIOYBA CpeAcTBaTa B
Bpoit, napu4uTe Brorose B GaHku U Apyru KPaTKOCPO4HI BUCOKONUKBUAHM UHBECTMLMM C NbpBOHAYaNHa AaTa Ha nagex
TP¥ Mecela unu no-manko. lNapuyHu CpeAcTBa W NapuYHN eKBMBANEHTW Ce OTJYMTaT Mo aMopTU3MpaHa CTOMHOCT ¢
fipunarane Ha Metoaa Ha eeKTUBHIS NUXBEH NPOLeHT. BrokMpaHUTe cpeacTBa ce NakmioYBaT ot napu4HuTe cpeacTsa u
MapudHn ekBuBaneHTN B oT4eTa 3a NapudHnTe NoToLyn. CpeacTBa, KOUTO He Ce M3NON3BaT 3a 3aMsHa WNW NOKpuBaHe Ha
3aABIKEHUN 3a Nepuos] T MUHUMYM fiBaHageceT Meceya criefl OTYETHUS NepuopA ce BKNIOYBAT B AbMrOCPOMHUTE aKTUBW.

AkyunonepeH kanutan. OBUKHOBEHUTE aKLMK ce Knacupuuupar kato kanutan. [onbiHUTENHUTE Pasxoal, OTHOCHMM
AUPEKTHO KbM eMWTUPaHEeTO Ha HOBW akuuW, ce oTpa3sisaT B npucnapaHe oT coBCTBEHUS kanutan, 6es paHbuM, ot
NOCTLNNEHNATa. BCekU WANULLILK B cnpaBennusaTa CTOMHOCT Ha Bb3Harpax/1eHneTo, Mnony4eHo cpelly HoMWUHanHaTa
CTOMHOCT Ha aKLWUHTe, KOUTO Ca eMUTUPAHU, Ce BRUCBa KaTo npeMuun oT akUuuu B cOBCTBEHUS KanuTan.

AusnpenTn. [uBuaeHTUTe ce BNUCBAT KaTo nacus u ce npucnapar ot coGCTBEHUSA KanuTan B nepuoga, B KOWTO ca
obsBeHn n ogobpenHn. Bouyku AUBUAEHTYU, 0BABEHU cnef OTYeTHUS nepuop 1 peaun ogobpsiBaHe Ha pUHAHCOBUSI OTYET 33
ny6rnukysaHe, ce OnoBecTABaT B CLOTBETHUTE GENEXKM.

Hanbk po6GaBeHa cToMHoOcT. HauucneHus U3XOAAW AaHbK poGaBeHa CTOWHOCT No npofaxbuTe e nnaTuM Ha
AaHBYHUTE opraHu cnep AoCTaBAHe Ha CTOKWTE A0 KITUEHTUTE. Bxopsawuar ANC npuHUMNHO ce BbacTaHoBABa cnpsiMo
uaxopswwma ONC cnen nonyyasaHe Ha thaktypata no [C. JaHb4HuUTe opraHu Aonyckart uspasHssaHeTo Ha [C Ha
HeTHa Basa. Korato umMa npoBuans aa ofesleHka Ha BaeMaHNATa, sary6ata oT obeslieHka ce BNUCBA KbM obujata cyma
Ha ANbXHWKa, ¢ BrntodeH J/C.

3aeMu. 3aemute ce oTuUTaT Nno amMopTU3UpaHa CTOMHOCT ¢ npunaraHe Ha MeToga Ha e(peKTVIBHMFI NUXBEH NpPOLIeHT.

KanuTanusupaHe Ha pasxoauTte no 3aemmu. PasxoauTe no 3aemMu, KOUTO ca [AUPEKTHO CBbp3aHu c ﬂpmnoﬁuaaue‘ro‘
n3rpaxpgaHeTo Unu Npou3BofCTBOTO Ha aKTUBW, 33 KOUTO e HEOOXoAUMO 3HAYUTENHO Bpeme, 3a fa 6vpar npueegeHn BB
BUR 3@ NON3BaHe, KakTo U npopaxburte (KeanmpuuupaHM aKTMBM), Ce KanutanuaupaTr KaTo 4acT oT pasxoauTe 3a Tean
aKTueu.

HauanHwa pata Ha kanutanusayus e (a) korato [pyxecTBoTo noeme pasxogu 3a KBanudguuupan aktue; (b) noeme
pasxoan no saemu; u (c) npeanpueme AeiicTBus, HEOEXOAUMM 38 npoBexAaHe Ha aKkTUBa B CbCTOAHME 3a MonasaHe.

KanMTanuaauMﬂTa Ha pa3xoguTe No 3aemu npoAbMKaBa [0 faTaTa, Ha KOATO aKTUBUTE 6baat NpuBefEeHU B CBLCTOSHUE
3a nonasaHe No npegHasHavYeHue UnNu aa npogaxba.

BpyxecTBoTo KanuTanuanpa pasxonTe Mo 3aemu, KOUTO Guxa MOrAM Aa Bbaat uabernatu, ako HAMalLe KanuTanosw
Pasxoau 3a KsanuuuMpaHu aktuen. KanutanuampanuTe pasxogu 3a 3aeMu ce M3YMCNSBAT Mo CPeAHUTE pasxoM 3a
uHaHcupaKe Ha [lpyxecTBOTO (NpeTerneHi cpeHU pasxoay 3a NUXBU, NPUNOXEHU KbM pasxopuTe No KeanudmLupanm
aKTMBM) C W3KITlOYEHNE JOKONKOTO CPeCTBaTA ca 3aeTh cneuwnanHo ¢ Uen nonyyabBaHe Ha KBanuuuupaH akTus. B Toamn
Cly4ait ce KanuTanusupaT AeMCTBUTENHUTE NOETM pasxoau 3a 3aem Ges WHBECTULMOHHUSA MPUXOA NO BpeMeHHaTa
MHBECTULMA Ha Tean 3aeMu.

THbproBcku U ApYru 3anbrkeHns. TLProBCKUTE 3aAbLMKEHUS Ce HauUCHSBaT KoraTo HacpeljHaTa cTpaHa W3NbhHsBEa
3aABIIXEHUATA CU N0 A0TOBOP U Ce OTYUTAT MO aMOPTU3UpaHa CTORHOCT ¢ MpunaraHe Ha MeToAa Ha ebeKTUBHUA NUXBEH
NPOLEHT.
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ObpxaBuu cy6euaun. JupxasHuTe cy6cuaun ce OTYUTAT Mo CripaBeAnBa CTOWHOCT KOraTo UMa OCHoBaTerlHa cTenex
Ha curypHoct, uYe [lpyxecTBoTo e noyuu cybcuausita u e cnasu BCUYKM NPUNOXKUMM MO HeA ycnoBus. [LpxaBHu
cybeuanm, npegHasHadeHn 3a 3akynyeaHe Ha UMOTH, MalliMHi U oBopyABaHe ce NPUCMafaT OT OTYETHaTa CTOMHOCT Ha
cybeuanpaHute enemenTn. [JupxasHuTte cybenauu, cebpsaHn ¢ pasxogu, ce OTCPOYBAT W OTUMTAT B nevanbaTa u
sarybaTa 3a roguHaTa 3a nepuog, Heobxoaum Aa CbBN2JiHAT C pa3x0AUTe, KOUTO ca NpefHasHaveHn Aa KOMNeHCUpar.

npOBH3HM 3a 3agbmKeHUA. npOBMSMMTe 3a 3afb/MKeHus ca He(pMHaHCOBM nacueu ¢ HeonpegeneH CPOK unu cyma. Te
Ce noemar KoraTto ﬂpy)l(eCTBOTO nMa HacTosALWW 3aKOHOBO UMK KOHCTPYKTUBHO 33AL/MKEHME B pesynTat Ha MuHanu
C'bGVITWi-l, BEPOATHO € Aa uMma M3xoasWwu napuyHu noToun oT pecypcu, KOUTO HOCAT UKOHOMMUYECKU nonan, ga ca
HeOGXOAMMM 3a NoKpuBaHe Ha 3agbMKEeHUETOo U UMa HajleX1Ha OLeHKa Ha cyMaTa Ha 3agbNKeHUeTo.

HPOBM3MMT6 Ce OTYMTaT NoO HacTosWa CTOKHOCT Ha pasxoaute, KoUTO ce ovakBa fa ca HeOGXOAMMM 3a ypexagaHe Ha
3aAbMXeHUeTo C¢ u3non3BaHe Ha cTaBkaTa npegv AaHe4YHOTO oGnaraHe, KOATO oTpasnBa TeKywuTe nasapHu oUeHKU Ha
BpeMeBaTa CTOMHOCT Ha cpeacteata u CI'IGLMQ)M‘-IHVITG pucCKoBe, cCBbp3aHW CbC 3afLMKEHWETO. YBenuyeHwe Ha
NpPOBU3UATa Nopaaun U3aT4aHe Ha BpeMe, ce nNpusHaBa KaTo pasxoaun 3a nuxsu.

MNpesoa Ha uyxAa BanyTa. GyHKUMOHANHATA BanyTa Ha HpyxecTBoTo e BanyTaTa Ha OCHOBHAaTa UKOHOMMYECKa cpena, B
KOATO TO (byHKLUOHNPa. DYHKUMOHANHATa BanyTa, KaKTo W BanyTaTa Ha npeacTaesHe Ha [ipyxecTeoTo, e 6bnrapcky nes.

ChenkuTe B YyxgecTpaHHa BanyTa ce npesexaaT Bbe (yHKUMOHaNHaTa BanyTa ¢ M3NoN3BaHe Ha 0BMeHHUTe KypcoBe,
Banughu 3a patute Ha caenkute. MapuyHWTe aKTMBM M Nacusu ce TpaHcnupaT BLB (PYHKUMOHanHaTa BanyTa Ha
ApyxectBoTO cnopen oduuymantus o6meHen Kypc Ha Bbnrapcka Hapoana GaHka (EHB). Mevan6ata u sarybata ot
HyXAeCTpaHHa BanyTa B pesynrtar Ha ckntouBaHe Ha caenkuTe NpexsbLpriiHe Ha NapU4YHWTE akTUBKU U NacuBU BLE
byHKUYMOHaNHaTa BanyTa Ha BCAKO APYKECTBO ChIMacHo 3aKNKYUTENHUTE rofuieH oguLmaneH Kype Ha BHBE ce oTuuTat
B nevanbara u 3arybata. MpexBLPNAHETO CNPAMO 3aKMOYUTENHUS oduunaneH kypc 3a roguHata He ce npunara 3a
HENapU4HN enemeHTH, KOUTO ce OL|eHABAT Mo UCTOpUYEcKa LieHa. HenapuyHuTe enemeHTH, oueHeHn no cnpaBeanuea
CTOWHOCT B YyXAecTpaHHa BanyTa, BKIIOYUTENHO KanuTanoBuTe UHBECTULUU, Ce TpaHCNMpaT ¢ npunaraHe Ha 06MeHHUs
KYpC 3a AaTara Ha onpejensHe Ha cnpasegnuBaTa CTOWHOCT. PeayntaTute OT npoMeHu B o6MeHHUS Kypc Bbpxy
HENapU4HN enemMeHTH, OLieHeHN Ha crpaBeAnmuBa CTOMHOCT B YyxXaa BanyTa, ce 3anuceaT KaTo 4acT OT chnpaseanueaTa
CTOHOCT Ha neyan6ata wnu saryGara.

BanyTure, B kouto ca geHoMUHNpaHK noBeyeTo CAenku, ca:
BGN - 6bnrapcku nes
EUR - EBpo

NpusHaBaHe Ha npuxop. MpuxoguTe ce UaMepsaT No CNpaBeAnuBa CTORHOCT Ha B3HarpaXAEeHUETO, KOETO € NoMyYeHo
wnn we GkAe Nony4eHo W NpepcTaBnsBaT CyMUTE, KOWTO We BbaaT nomydeHn 3a npefocTaBeHUTe yonyru wnm
AOCTaBEHUTE CTOKM, OTHETeHU Bea oTCTbkK, Bpblare u [IC. [pyxecTeoTo oTyuTa NPUXQAM KoraTo cymara Ha npuxopaa
Moxe Aa Bbiie HafeXBHO MIMEPEHa, KoraTo e BEPOATHO Aa uma Bbjelly UKOHOMUYECKM NONau 3a [IpYKecTBOTO U KoraTo
ca cnaseHn cneuyuuiHu KpUTEPHM 3a BCsika OT AONYONUCaHUTE AefHOCTU Ha OpyxecTBoTo.

(a) Mpuxodu om npodax6a Ha eflekmpoeHepaus

MecTHuTe npogax6u U M3Hoca U TPaH3UTLT Ha ereKTpU4ECTBO ce onobecTsiBaT Ha 6asaTa Ha M3mMepeH mpeHoc Ha
€HEepriss 1 ce U3UNCNSIBAT N0 /,0roBOPEHNTE TapUdhyl.

(b) Mpuxodu om npodaxba Ha ycnyau
Mposaxbata Ha ycryru ce oTYNTa 3a OTYETHNS nNepuoA, Npes KoiTo ca NpefocTaBeHN ycryruTe, ¢ Npenpatka KbM eTana
Ha 3aBbpluBaHe Ha CboTBeTHaTa cAenka, oueHeHa Ha 6a3aTa Ha gelicTBUTENHUTe NpejoCTaBeHU YCnyrn KaTo 4acT oT

obwuTe ycnyru, AOrosoperm 3a uanbiHeHue. MpogaxbaTa Ha ycnyrn obxsaua:

(i) Opyrv — kaTo KOHCYNTAHTCKM YCNYIW, THProBCK) NPasa 3a NpeHoc 1 Apyru

MpunoxeHuTe Genexkn npeacTaenaBaT HepasjenHa yacT oT ¢hMHaHCOBHA OTYeT. 11
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(c) MNpuxodu om nuxeu

anXOAVITe OT NUxBW ce NpusHaeaTt NponopuUUoHanHoO 3a BpeMeTo C npunaraHe Ha mMeToga Ha ehEeKTUBHMA nUxaeH
NPOUeHT. an/IXO,qMTe OT HaKasaTenHu nNuxeu sa NPOCpO4eHO NnaljaHe Ha CMeTKW 3a KOHCYyMUpaHa €neKTpoeHeprus ce
NnpuaHaBaT B MOMEHTa Ha nnaujaHe Ha rnaeHULaTa.

BapTepHu caenku u B3auMHM oTkasm. YacT ot npogaxbute U MOKYMKUTE ce ypexaar ¢ B3auMHo NpucnagaHe, BapTep
W HenapuiHu u3pasHsBaHNs. Tean CAenKkU ca NPUHLMMHO BbB GOPMaTa Ha AUPEKTHO YPEXKAaHe, CbC CXOAHW CTOKK M
YCNnyru oT KpaiiHus knueHT (6apTep), BaauMHa OTMsiHa Ha canaa unu upes Bepura HenapuiHu CAENKM, KOMTO BKMOYBAT
HSIKOMKO ApyxecTsa.

Mpopax6uTe n NOKyNKUTE Ce OYaKea fa ce ypexaaT ¢ B3auMHu OTKa3W, GapTep UNu APYrU HENapUUHU M3PaBHSIBAHWUS U ce
OTHUTAT CBMACHO npeueHkaTa Ha PbKOBOACTBOTO 3a CNpaBefnUBaTa CTOWHOCT, KOSITO we 6bae nonydeHa unm
MPEAoCTaBeHa Npu HenapudHuTe n3pasHsBaHWs. CripaBeAnuBaTa CTOWHOCT ce onpegens ¢ ornen Habniogaemara
nasapHa uHdopmaLs.

Hel'lapM‘-lHVITe CAenku ce W3KIMBAT OT OT4eTa 3a napu4yHuTe norvouu. MHBeCTVILtMOHHaTG n QJMHaHCOBaTa AelHocT u
BCU4KM onepaTUBHU A4eHOCTU npeacraensABaT 4eWCTBUTENHUTE Napu4Hu NoToLu.

Pa3xoau 3a nepcoHana. 3aI'IJ'IaTMTe, nnNaTeHuTe OTNYCKU U GOHHMHHMTe, 60HyCVITe W Henapu4yHWTe nonau ce HaTpynsat
3a rofHaTa, 3a KosiTo ca npeaocTaBeHUTe ycnyru, NPEAOCTaBEHU OT CNYXUTENW Ha ﬂp)’)KeCTBOTOA

Onpegenet ot [IpyxecTBOTO NEHCMOHeH NnaH. [IpyXecTBoTO He ynpaBnisiBa 3agbiKUTeneH Unu 4o6poBoneH NeHCUoHeH
AnaH. CbiMacHo 3aKOHOBUTE M3UCKBaHWS, [pyXecTBOTO nnaiya BaHbk obLy AOXOA M couManHu OCUrypoOBKM, KaKTo u
NEHCUOHHU BHOCKWU B CLOTBETHUTE CTPaHW. Te3n pasxoAu ce OTYMTaT B neyvanbaTta unu sarybata. Cneg kaTo e BHecno
BHOCKUTe, [IpyXeCcTBOTO HAMA APYri 3afbIKEHUs.

Onpegenenn 3agbnxequs aa Joxogu. OueHkaTa Ha ABNTOCPOYHUTE 334 bMKEHUS KbM nepcoHana (o6uwa cyma, nnatuma
NpU NeHcuoHWpaHe) ce onpeaens ¢ nNpunaraHe Ha enuHUYHUS kpeauteH metof. OueHkaTa ce npasu oT aKTIoepHu KbM
AataTta Ha GanaHcoBMs OTYeT. 3afbIKEHWATa, OTYETEHU B 6anaHca, NpefcTaBnABsaT HeTHaTa TeKylla CTOMHOCT Ha
SAALIMKEHNATE, KaKTO U BCUYKW aKTIOBPCKU KOPEKLIMK U pa3xoiu 3a MPERULLIHO NPOCNYXeHO BpeMe. AKTIOEPCKUTE NpUxoau
U pasxoAn B pe3yntaT Ha NpakTU4ECKN U3paBHABaHUSA W NPOMEHU B aKTIOEPCKUTE MPEANONIOXKEeHUs, ce OTYUTaT B Dpyr
BceobxsaTeH goxof.

3. CoblecTtseHu cYeToBOAHM MpeLeHKU U OLeHKMU npy npunaraHeTo Ha CYeTOBOAHUTE
NOFIUTUKK

[pyXecTBOTO NpaByW NpeLieHKN 1 [ONYCKaHus, KOUTO ce 0Tpa3sBsaT Ha CyMUTe, NpeAcTaBeHU BLB UHAHCOBUS OTYET U
OTHETHUTE CyMU Ha aKTUBUTe W NacuBMUTe 3a crieABallaTa (uHaHCoBa ropnHa. OueHKuTe U AonyckaHusiTa ce oueHsBaT
HENPeKLCHaTo U ce ocHoBaBaT Ha ONKUTa Ha PLKOBOACTBOTO U APYrM aKTOPH, BKMIOUUTENHO ONaKBaHWSTA 3 Graelym
CLOUTA, KOUTO Cce CMATa, Ye Ca OCHOBATENHO AOMYCTUMYU NPeABUA OBCTOSTENCTBATA. PbKOBOACTBOTO Mpaey cblio Taka
" ONpeAeneHit NpeueHkn oceeH npubnUaUTenHWTe NpeleHkn, B Npoueca Ha npunaraHe Ha CYETOBOAHUTE MONUTHMKN.
MpeLjeHkuTe, KOMTO OKa3BaT Hail-3HauuTeneH edekT BLpxy CyMuTe, ONOBECTEHW BLB (PUHAHCOBUS OTYET M KOUTO MOraT
Aa foeenaT A0 3Ha4yMMU edeKT BLbpXy OTYETHUTE CyMH Ha aKTWBMTE W NacuBMTe 3a cneABallaTa oTYeTHa roAuHa
BKIKOYBAT:

NbpBoHauanHo onoBecTABaHe Ha CAeNnkn CLC CBLP3aHU CTpaHW. B o6uvaiiHus xoa Ha AeiiHocT ApyxecTtBoTO
CKo4Ba cienkun cbe CcBbp3aHi ivya. MCC 39 nanckea nbpBoHaAYanHo onosecTABaHe Ha $1HaHCOBMTE UHCTPYMEHTH Ha
OCHOBaTa Ha TexHuTe cnpaBeanMBU cTOWHOCTH. [peLeHkuTe ce MpunaraT Npu onpeaensHe Ha ToBa Aanu caenkuTe ca
OL€HeHN No NasapHW UM HenasapHW NUXBEHW HWBA, KaKTo W 4arfn UMa aKTveeH nasap 3a Te3n cgenku. OcHoBaTa Ha
npeLeHkaTa e LeHoobpa3yBaHeTo 3a CXOAHW BUAOBE CAEMKN C HEeCBbp3aHu nuua U aHanuan Ha egeKTUBHUS NUXBEH
NPOLIEHT. YCroBUATa Ha caernkuTe 1 cangaTta cbe CBbp3aHuUTe NnLa ca passfcHeHu B Genexka 6.

MNpuxoam or npogax6Ga Ha enekTpuyecTso. MpuxoguTe oT npopaxba Ha eHeprus ce oTuuTaT B neyanbata u sary6aTa
eXeMeceyHo.
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4. NpuemaHe Ha HOBM 1 peBU3UPaHU CTaHAAPTU U pa3sACHEHUR

CneannTe cTaHAapTM W U3MEHEHUS KbM CbliecTByBalUM CTaHAApTW W pasACHeHWs, u3naneHn oT CbBeTa 3a
MeXAyHapoAHN CHETOBOAHM CTaHAapTH (CMCC) u npuetu ot EC ca Bnesnu B cuna 3a TeKyWHsA oTyeTeH nepuop;

¢ M3meHeHWA Ha pasnuuHW cTaHpapTy ‘Mopobpetua 8 MCPO (yukbn 2011-2013)", nNpouaTH4allu OT rofWLHUNA
npoekT 3a nopgobpeHusi Ha MCOO (MCPO 1, MCPO 3, MCDO 13 u MCC 40) ocHoBHO ¢ Len oTcTpaHsBaHe Ha
NpOTUBOPEUNA 1 N3RACHsABaHe Ha opMyNUpoBKK — npueTi oT EC Ha 18.12.2014r. (npoMeHuTe we 6baaT npunaraHu 3a
FOAULUHW NepuoaU, 3anoyealyu Ha unw cned 01.01,.2015r.),

© WameHeHus Ha pasnuuHu craHaapTi “Mopobpexns B MCHO (yukbn 2010-2012)", npouaTUYALLM OT rOAUWHUS
npoekT 3a nogobpenns 8 MCHO (MCDO 2, MCDO 3, MC®O 8, MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ Len
OTCTpahsBaHe Ha NPOTUBOPeYUs M M3ACHABaHE Ha (hOPMYNUPOBKN — npuetu ot EC Ha 17.12.2014r. (npomenuTe LWe
6bAaT npunaraxn 3a roulHK Nepuoam, 3anoysallyu Ha unu cneg 01.02.2015r.),

® WameHeHue Ha MCC 19 “[oxogu Ha HaeTy nuua® — MNnaHoBe ¢ geduHUpaHn foxoaKu: BHOCKKM oT HaeTw nuua -
npuet oT EC Ha 17.12.2014r. (B cuna 3a roguwHmu nepuoan, sanoysalln Ha unu cnep 01.02.2015r.).

lMpuemaHeTo Ha Te3u UIMEHEHUs KbM ChllecTByBaLM CTaHAAPTY He € A0BENO A0 NPOMEHU B CHETOBOZHATA NOAUTUKA Ha
OpyxecTtBoTO.

5. HoBu cuetoBoaHu OUPEeKTUBYU

CTaHaapTi U passicHeHun, uagageHu or CMCC u npuetu oT EC, KoMTO Bce olle He ca BNe3Hanu B cuna

KbeMm patata Ha uagaBaHe 3a ofo6psiBaHe Ha Tosu UWHaHCOB OTYET CriefHUTe CTAHAAPTU WU M3MEHEHUS KbM
CblleCTByBallW cTaHhapTU U passicHeHUs ca usgapfeHu oT CbBeTa 3a MexayHapoaHu CHeTOBOAHM CTaHaapTH (CMCC) u
ca npuetn ot EC, Ho Bce ole He ca BNe3nu B cuna:

* WameHeHne Ha MCPO 11 “CbBMeCTHM cnopasymeHus” — CueToBOAHO OTYUTaHe Ha Npuao6uBaHe Ha yJyacTtus B
CbBMecTHa felHoCT - npuet oT EC Ha 24.11.2015r. (6 cMna 3a roAgWWHW Nepuoaw, 3anocyBalyM Ha Wnm cneg
01.01.2016r.),

¢ UameHeHWe Ha MCC 1 “MpepcraesHe Ha thvHaHCOBM OTYETU" — MHULMaTMBa 33 OMOBeCTSBaHe - npuetu ot EC
Ha 18.12.2015r. (B cuna 3a roguLLHM nepuoau, sanousalyu Ha unu cnep 01.01.2016r.),

* M3meHeHue Ha MCC 16 “MOTH, MaLLUHK 1 choprxeHus” 1 MCC 38 “HematepuanHu aktuen” — UssicHsBaHe Ha
AONyCTUMUTE METOAM 3a aMOPTU3aLUs - NpueTn oT EC Ha 02.12.2015r. (B cunia 3a roguwHm nepuoau, sano4ysaliy Ha unu
cnep 01.01.2016r.),

e UsmMeHenne Ha MCC 16 "UMOTH, MalumHK u ChopbxeHuss” U MCC 41 “3emepenue” - 3emegenue: Mnoaopaiinm
pacTeHus - npuetu ot EC Ha 23.11.2015r. (B cuna 3a roguwRM nepuogm, 3anovBalyn Ha unu cneg 01.01.2016r.),

e  WMameHeHne Ha MCC 27 “UHauBMaYanHu buHaHCoBM OTYeTH" — MeToz Ha cobCTBEHUA KanuTarn B camMoCToSTenHU
®uHaHCoBU 0T4eTM — npuetn oT EC Ha 18.12.2015r. (8 cuna 3a ropnwHM Nepuoaw, 3anoysalyd Ha wnm cneg,
01.01.2016r.),

e MameHeHWs Ha paznu4Hu cradpaapTu "TogobpeHus B MCDO (uukon 2012-2014)", npouaTuyaly oT roguLuHms
npoext 3a nopobpeHns 8 MCOO (MC®O 5 MCHO 7, MCC 19 u MCC 34) oCHOBHO € Len oTcTpaHABaHe Ha
NPOTUBOPEYUA W U3ACHABaHe Ha (hOpPMYNUPOBKK - NpueTH oT EC Ha 15.12.2015r. (npomenuTe LWe GbaaT npunaraHu 3a
FOAWLLHM nepuoau, sanousalyu Ha unu cneg 01.01.2016r.).

CTaHaapTh 1 pasfiCHeHus, N30ageHu ot CMCC, kouTo Bce olle He ca npuetu ot EC

MNoHacToswem, MC®PO, npuetn ot EC He ce pasnuyaBaT CblLeCTBEHO OT Tean, npueTh ot ChBeTa 3a MexagyHapogHH
c4eToBofHu ctaHaapTu (CMCC), ¢ M3knioueHWe Ha CnegHWUTe CTaHAapTh, M3MeHeHUa Ha CblliecTBYBallN CTaHAAPTU W
pasfcHeHus, KouTo Bce ole He ca ofoBpeHu oT EC kbM 04.03.2016 r., oatute 3a BNU3aHe B cuna Ha MCPO ca
NOCoYeHU no-gony):
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e MC®O 9 “®uHaHcoBU UHCTPYMeHTH" - (B cuna 3a FORVLIHM NepnoAw, 3anoysallm Ha unv cnep 01.01.2018r.),

e MC®DO 14 "Pasyetu 3a perynaTopHu oTCpoueHn ¢MeTKW” - (B cina 3a rofuLIHU Nepuosy, 3anoyBall Ha unu
cnep 01.01.2016r.),

e MC®O 15 “Npuxoan oT forosopu c KNUeHTH" - (B cuna 3a roauwHn neproam, 3anoyBaWy Ha unu cnep
01.01.2018r.),

*  MC®O 16 “NuauHr - (B cuna 3a rognLHu nepuoau, sanoysalln Ha unu cneg 01.01.2019r.),

e [lpoMeHn B MCPO 10 “KoHconuaupanu ¢uHaHcoBU oT4eTu” M MCC 28 “UHBecTULUM B acoyuupanu u
CbBMECTHU NpeAnpuaTus” — MNpoAaxba unn BHocka Ha akTUBK MeXay WHBECTUTOP U HErOBO acoLUMpaHo UNMKM CbBMECTHO
npeanpusTue - (OTNOXEH 3a HeonpeaeneHo Bpeme),

¢ TlpomeHn B MCPO 10 *KoHconugupau (buHaHcoBy otyeTi”, MCDO 12 “OnosecTasane Ha aanose B Apyru
npeanpuatMa” u MCC 28 “MHBeCTULMM B acouMMpaHu M ChbBMECTHM NPEANPUATUS" — MHBECTULMOHHW [pyxecTBa:
[NpunaraHe Ha UaknYeHus Npu KoHconuAauwus - (B cUna 3a roAuLIHN Neproan, 3anoysalyy Ha unm cnep 01.01.2016r.),

e [IpomMeHu B MCC 12 +JaHblUu BLPXyY foxoaa": [puaHaBaHe Ha OTCpOYeHU faHbYHU aKTUBU 3a HepeanusupaHu
3ary6u (8 cuna 3a roguLLHN nepuoau, sanovsawyn Ha unu cnep 01.01.2017r.).

HPY)KGCTBOTO O4YaKea npueMaHeTo Ha Teau CTaHAapTu, USMEHEHUA U pa3fCHEHUSR KbM ChbllecTByBalluTe CTaHAapTh Aa He
OKa)Ke cblliecTBeH E(beKT BbpXy QDI/IHaHCOBMFI OTYET Ha ﬂpy)KeCTBOTO B nepuoja Ha NbpBOHAYanNHOTO UM npunaraxe.

B cbloTo BpeMe, oTuMTaHETO Ha XemKUpaHeTo, OTHacsilio ce 40 nopTernn oT hUHaHCoBU aKTUBM U NACUBM, YUUTO
NpUHUMNU He ca npueTu ot EC, e Bce ole HeperynvpaHo.

Cnopep npeyeHkaTa Ha [py)KeCTBOTO, NPUNaraHeTo Ha oT4YuTaHe Ha XeAXupaHeTo 3a NopTdennn oT hUHaHCOBU aKTUBM
¥ nacuei curnacHo MCC 39: ,®duHaHcoBu MHCTpyMeHTy: MpuaHaBaHe U OueHsBaHe", HAMa Aa oOKaXe CblecTeeH ethekT
BBPXY (PUHAHCOBMS OTUET, aKo Ce MPUMOKM KbM OTYETHATa faTa.

MpunoxexnTe Genexkn npeacTaenAsaT HepasaenHa 4YacT oT bMHaHCOBUA OTYeT. 14



EHEPIO - 1IPO TPEULOWHI" EAL
Benexku kbM GpMHaHCOBUS oTHET
3a roaunara, npuknoysaia Ha 31 AekemBpu 2016 r.

6. Canpa n caenku cbe cBBLP3aHN Nuya

CTpaHuTe ce pasrmexaaT MPUHLMMHO KaTo CBbP3aHW, KoraTo ca noj obLy KOHTPON WNM aKko efHaTa cTpaHa MMa
BL3MOXHOCT ja KOHTPONWpa ApyraTa CTpaHa UNu MOXe [1a OKaxXe 3HaYUTENHO BIUSHUE UM CbBMECTHO ynpasneHue Hap
Apyrata cTpaHa npu B3eMaHeTO Ha (hUHaHCOBW U ONEepaTUBHU pelleHns. OBMUCNSIHKN B3aUMOOTHOLLEHUATA C Besika
Bb3MOXHa CBbp3aHa CTpaHa, BHUMaHWETO Ce HacodYBa KbM CLLUHOCTTA Ha B3aUMOOTHOLUEHUATa, a He caMO KbM
npaBHaTa dopma.

KM 31 nekemepu 2016 r. cangaTa cbe CBBbp3aHWU NULja ca KaKkTo cneasa:
OpyxecTBa nog o6u

KOHTpon
(BGN'000) Benexka
TbproBcku BaeMaHus 11 1,775
Tbproacku U Apyrv 3a blKeHUs 17 4,548

Caenkute cbe cBbp3aHK fya 3a roauHata, NpukntodBalla Ha 31 gekemapu 2016 1., ca KakTo cnepsa:

Apyxectsa noa o6,

KOHTpon
(BGN'000) Benexka
Mpoaax6a Ha ycnyru - 26
Npogax6a Ha eHeprua - 19,061
Mokynka Ha eHeprus - (29,498)
Mokynka Ha ycnyru - (35)
10. MaTepuanHu 3anacm
(BGN’000) 31.12.2016 r. 31.12.2015 .
Opyrn 5 5
O6wo marepuanHu 3anacu 5 5
11. TbproBcku u apyru B3emaHus
_{BGN'000) 2016 1. 2015 r.
_lpoaax6u KbM TLProBCKUA cekTop 5,315 3,145
OBuo TLProBCKW B3eMaHHA 5,316 3,145
apaHUWoHHW Aeno3uTH 16 1,878
OBLo TLProBCKU U APYIrM B3eMaHUs 6,813 5,146

12. NapnyHKu cpeacTBa u NapuyYHU eKBUBANEHTH

apuyHuUTe cpeAcTBa M NapUYHUTE eKBUBAMEHTH ce Abpxar B nesa (BGN) u ebpo (EUR) n apyrv sanyTu.

MpunoxeHute Genexku NpeacTaBnABaT Hepa3fgenHa YacT oT (hpUHaHCOBUA OTYeT. 15
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13. Opyru Tekywmm akTueu

(BGN’000) 2016 . 2015 r.
BaemaHusa no 4AC 350 - 520
OGO ApYrv TeKylu aKTUBU 350 520

14. AKunoHepeH KanuTan

HpyxecTBOTO UMa eANH Knac 0GUKHOBEHM @KLK ¢ HOMUHaNHa cToiHocT 10 NeBa, KaTo BCsKa aKkuus fasa npaBo Ha efquH
rnac 1 npaBo Ha AMBUAEHTU. AKLIMOHEPHUSIT KanuTan ce cbCTol oT 534 999 0BGMKHOBEHN aKLMK Ha obLa croitHocT 5 349
990 neea.

16. 3aemn

(BGN’000) 2016 r. 2015 r.
TeKkylla yacT Ha 3aemMu

OpyxecTsa nog o6 KoHTpon 95 145
dpyru 3
O6wo Tekylla 4acT Ha 3aeMu 95 148
Ob6wo 3aemu 95 148

17. TbproBcku 1 Apyrn 3agbmkKeHUs

(BGN’000) 2016 r. 2015r.
TbproBcku 3abiXeHUA 7,865 5,599
ABaHCOBM NnalyaHus 83 214
O0Wwo TLProBCKU M APYrH 3aAbIXKEHNA 7,948 5,813

18. Opyru Tekyuwimn 3aanLrmKkeHUs

(BGN’000) 2016 r. 2015 .
[aHbyHu 3agbnxeHus 9 3
3afbNXeHNA KbM NepcoHana 34 25
OGO APYrU TEKYIUW 38 bLIMEeHUs 43 28

19. Pasxoau 3a ycnyru

(BGN’000) 2016 r. 2015 r.
HocTsbn 1 npeHoc 1,656 3,009
MNpodpecronantu Takcu 159 160
Pasxoau 3a Tbproscko NpaBo 3a NpeHoc 695 2,198
KoHcynTaHTCKku W Apyri AoroBopm 141 311
3acTpaxoBku 1 2
IvueHsnoHHa Takca 34 36
Paaxoam 3a Haem 66 53
Opyru 31 31
O6wo 2,783 5,800
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20. Qpyrn pasxoau 3a AeAHOCTTa

(BGN’000) 2016 1. 2015 r.
Pasxoau 3a komaHaupoBKY 13 15
MpeactasutenHu paaxoau 5 2
®oHp CEC 5% 5 -
Apyru Takcu 7 12
O6wo Apyrv pasxoau 3a AeHHOCTTa 30 29
21. duHaHcoBU Npuxoan/pasxoam - HETO

(BGN’'000) 2016 r. 2015 .
Pa3axoau sa nUXBU NO THProBCKW 3aemu - (10)
Pa3xoau sa nuxeu no GaHkosK 3aemm - ®)
Opyrun prHaHcoBU pasxoam (104) (35)
3arybu oT KypCOBU paanuku (185) (726)
PUHAHCOBM pasxonm (289) - (7T78)
Mpuxoamn oT NUXBK N0 NPeaOCTaBERM 3aemu 1 -
Opyru counaHcosum npuxoam = 3
MNeyanba o1 KypcoBU paanuku 142 374
DuHaHcOBU NpUXoAN 143 377
HeTo huHaHcoBu npuxoau/pasxoau (146) (399)
22. ipyrn noxoau

(BGN'000) 2016 1. 20156 r.
Mpuxoam oT Npogax6a Ha TbProBcko NpaBo 363 -
Adpyru 439 9N
O6wo apyru npuxoau 802 91

24. YnpasneHue Ha hMHaHCOBUA PUCK

OyHKUMATa ynpaenenne Ha pucka B [IpyXecTBOTO Ce OCbLiECTBSBA NO OTHOLUIGHWE Ha tunaHcoBUTe puckose,
ONepaTUBHUTE pUCKOBE W 3aKOHOBU pUcKoBe. PUHAHCOBMAT PUCK 06XBaLLA Na3apHUA PUCK (BKNIOYUTENHO BanyTHUSA PUCK,
NUXBEHUS pUCK U APYr Na3apeH PUCK), KPEAUTHUA PUCK W NIUKBUAHMSA pUck. OCHOBHUTE Lien Ha yHKUMSTa ynpaBneHue
Ha (UHaHCOBUS PUCK € fa Ce ONPEAENT rPaHNLMTE Ha pUCKa, cned ToBa Aa ce onpepensT PUCKOBUTE eKCNO3ULMM B Te3u
rpaHuyn. ®yHKUMMTe ynpaeneHnue Ha ONEPAaTUBHUA M 3aKOHOBMS PUCK ca NpepHa3HaueHu aa OCUTYPST NpaBUIHOTO
PYHKUNOHMPaHe Ha BLTPEWHUTE NOMUTUKA W MPOLIGAYPYU C Lien cBEXAaHe 40 MWHUMYM Ha OfepaTUBHWUSA U 3aKOHOBUS
puckose.

Kpeauren puck. KpegutHusT puck npepcrasnsisa PUCKBT KNUEHT fa 6bfe B HeM3NbMHEHWe WNW fa He W3MbLIHSABA
HaBpeme 3aqbikeHuaTa cn keM [lpyxecTBoTO, KOETO Aa AoBefe A0 DUHAHCOBM 3ary6n. OCHOBHUTE ¢urHaHcoBM akTBK
Ha [lpyecTBOTO ca NapuiHU cpeAcTBa No pasnnalyaTenHu cMeTky, Napu4HUTE HaNUYHOCTH, THLProBCKUTE B3eMaHWUsA U
npenocraseHuTe 3aeMu. KpeAUTHUAT PUCK NO NTUKBUAHUTE CPeAcTBa e orpaHudeH nopaan dakTa, Ye HacpeLHUTe CTpaHu
ca 6aHKK ¢ NONOXNTENeH KpeauTeH peiRrTuHT (A 4o B). PUCKBT No NpefocTaBeHU 3aeMn e orpaHWyeH, Thif KaTo OCHOBHATa
4acT ce CbCTOM OT 3aeMM, NPefoCTaBeHW Ha aKUWOHepu. ThLproBCKUTE B3eMaHUs BKMIONBAT FONAM 6poit knueHTH oT
pasnu4Hu reorpadckit U MPOMULLNEHW CErMeHTW, KaTo [lpyXecTBOTO KOHTPONWUpa KPefUTHWUA PUCK, Bb3HWKBALY NpW
HeU3NbNHeHe Ha eqHo UnM noBeve ApYXecTBa Ha (DUHAHCOBU 3afbLIMKEHWUS! KaTo HeaHauuTeneH w B rpaHuyuTe Ha
ynpaensAem puck. BBLTPELIHNST aHanus Ha CTpyKTypaTa Ha Bb3pacTTa Ha TbProBCKUTE 3afbMXEHUS He nokasea
3Ha4UTeNeH paaMep Ha NpOCPOYeH BaeMaHusi. 3a CryqaitHin KueHTH, [pyxecTBOTO OLieHsIBa KaYecTBOTO Ha KpeauTa Ha
KNWeHTUTe, KaTo oueHsiBa (DUHAHCOBaTa MO3UUMA Ha KMMEHTUTE, MUHAaNMS OnNWUT U Apyru dakTopu kaTo 4acT oT
nporpamara 3a ynpaBleHne Ha KpefiuTHUA p1ck.
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Na3apeH puck. [lpyxecTBoTO e U3NOXEHO Ha NasapHu pUcKoBe. MasapHuTe pUCKOoBE HAaCTLABAT OT OTKPUTU MO3ULIAN B
(a) uyxnecTpaHHa BanyTa, (b) NUXBOHOCHM aKTUBU M NacuBu W (c) npoaykT coBCTBEH KanwTan, BCWYKM KOWTO ca
W3MoXeH Ha obLLUM W creumanHn ABUXEeHUs Ha nasapa. PLKOBOACTBOTO onpepens rpaHuLM Ha CTOWHOCTTa Ha pucka,
KOUTO MoraT fa 6bAaT MPUeTH U ce KOHTPONUpaT exeaHeBHO. MpunaraHeTo Ha To3u Noaxos obade He npepoTBpaTaBa
3ary6u U3BLH Te3n rpaHULM B Criyyaii Ha Mo-3Ha4YUTenHU NPOMeHM Ha nasapa.

BknioveHaTta no-fony 4YyBCTBUTENHOCT Ha nNasapHW PUCKOBE Ce OCHOBaBa Ha npoMsAHaTa BLB ¢)aKTop, A0KaTO BCUYKKU
OoCTaHanu qaalcropu ce 3anassart. Ha NPpakTuKa ToBa He € BEPOATHO Aa Ce CMy4Yu U MPOMEHUTE BLB (paKTOpMTe Kopenupat
— NPOMEHUTE B NUXBEHUS NPOLIeHT HanpuMep U NpoOMeHUTe BLB BanyTHUTE KypcoBe.

Banyten puck. BanyTHUAT puck e puckbT dMHaHCOBUTe pesynTaTit Ha [IpyKecTBOTO A4a 6bAAT HEeraTUBHO MOBNUSHU OT
MPOMEH! BB BanyTHUTE KypCoBe, Ha KOUTO e UanoxeHo [pyxecTsoTo. [IpyKecTBOTO U3BLPLUBA CAENKM, AEHOMUHUPaHH
B YyXAecTpaHHa BaryTa. [IpyxecTBOTO He U3NON3Ba AiepuBaTUBY 3a YNpaBNeHNe Ha eKCNO3ULMATa Ha BaryTeH PUCK KaTo
ChLIEBPEMEHHO PBKOBOACTBOTO Ha [IpyXecTBoTO ce CTpemu fla CMEeKYW pUCKa, KaTo ynpaBnsiBa NapuqHWUTE aKTuBM
nacuem B YyxaecTpaHHa BasnyTa Ha HUBO XONZMH.

WHBeCTUUUTe B KanuTanosu MHCTPYMEHTU W HEMapU4HUTE aKTMBW He Ce CMATa, Ye AaBaT OCHOBAHME 3a 3HauUTeneH
BanyTeH PUCK.

HonHaTa Ta6nuua npeacTaBaA 4YyBCTBUTENHOCTTA Ha Nevyanbute u 3ary6MTe U coBCTBEHUS KanuTan KbM BB3MOXHU
NpoMeHn B oOBMeHHUTE KypcoBe, npunaraHu B Kpasi Ha OTYETHUA nepuog, OTHOCUM KbM (pyHKLlMOHaJ'lHaTa BanytTa Ha

NuxeeH puck. TMXBEHUAT pUCK NpeACTaBNABa PUCKLT OT NPOMEHN B NNABaLYUTE MUXBEHM NPOLIEHTU, KOETO MOXe fa ce
OTpasu HeGnaronpusiTHO Ha (UHAHCOBUA pe3ynTaT Ha [lpyxecToTo. [lpyXecTBOTO He M3nonasa RepuBaTUBM 3a
ynpaeneHne Ha ekcnosulusTa Ha NUXBEH PUCK, KaTO CbLUEBPEMEHHO orpefieneHa YacT OT aKTUBUTE W NacuBUTe Ha
HpyxecTBOTO Ca ¢ hUkeupaH NPOLEHT U CriefoBaTenHo, ToBa orpaHu4YaBa pucka.

NuksugeH pMcK. JlukBngHmaT PUCK € PpUCKLT ApPYXecTBO Aa UMa 3aTpyAHeHUA B U3MbIIHEHWE Ha 3afgbIDKeHuATa cu,
CBbp3aHu ¢ chHchoawre 3abIMKeHnsA. ,Elp)’)KeCTBOTO € N3N0XEeHO Ha eXXeAHeBHO U3UCKBaHe 3a Hanu4ue Ha napw4Hn cn
pecypcn. PLKOBOACTBOTO N3BbLPLIBA eXXeMece4eH MOHUTOPUHI Ha NPOrHO3uUTe 3a napuyHUTe NOTOUMN Ha ﬂpy)KeCTBOTO.

HpyXecTBoTo Thpcu HauuH 3a NOARBPXAaHE Ha CTabunHa 0CHOBA 3a (hUHAHCUPAHE, KOSITO Ce CCTOU OCHOBHO OT 3aeMHM
cpeacTsa. JTKBUAHOTO NopTeonno Ha [pyKecTBoTo o6XBalya NapuiHu CPeACTBa U NapUiHU eKBUBANEHTH (Benexka 12).
PbKOBOACTBOTO OLeHsBaA, Ye NMKBMAHOTO MOPTGONMO Ha NapU4HUTE CPEeACTBa B GpPOi ¥ B GaHKOBM Aenosutn ¢
u3KniodeHne Ha GnokupaHuTe cpeacTsa MoXe fa Ce peanusupa B paMKUTe Ha eAMH fieH ¢ Len NOKpUBaHe Ha
HenpeaBuaeH NNKBUAALMOHHMN HYXa K.

YnpaBneHue Ha KanuTana. YnpaereHUeTo Ha KanuTana ce ocbliyecTBaBa 0T co6CTBEHULUTE Ha [lpyKecTBOTO Ha OCHOBa
TEXHUTE W3NCKBAHWA 3a ONTUManHa KanuTanoBa CTpykTypa Ha [lpyxecTBoTo. [lpyXecTBOTO ynpaBnsiBa CBOSTa
KanuTanoea CTpykTypa camo no OTHOLIeHWe Ha NpaBHUTE U3MCKBaHWUA B KOPUCAMUKLMUUTE, B KOUTO [lpy)KeCTBOTO U3BbPLLIBa
AeAHOoCT.

PtkoBogcteoTo npuema npeacraBseHUAa BbB (pV(H&HCOBMFl oTyeT cobCTBEH KanuTan 3a Kanuran Ha ﬂp)’)KeCTBOTO.

26. CnpaBeannBa CTOMHOCT Ha (hUHAHCOBUTE MHCTPYMEHTH

Hsikon oT akTMBUTe U nacusuTe Ha APYXeCTBOTO Ce oueHABaT U NpeacTaBsT W/WNK caMo OMoBecTSBaT No cnpasensinBa
CTOWHOCT 3a Lenute Ha Cbl/IHaHCOBOTO oTyuTase. TakuBa ca: qDMHaHCOBM aKTUBKU NO cnpasBefnMBa CTOWHOCT, nonyvyeHun
3aemu, onpefeneHn TbproBCckU U A pyrv B3eMaHus u 3aibiXKeHus, KOMTO ce oLieHAaABaT Ha noeTapsLa ce 6asa.

ApyxecTBOTO Npunara 0CHOBHO cNpaBeanuea CTOMHOCT HUBO 2 U HUBO 3. 3a Te3n aKkTUBM U nacueK, KOUTO ce oleHsBaT
no crpaseAnuBa CTOMHOCT BbB (PUHAHCOBMTE OTYETHU Ha NoBTOpsieMa 6asa, APYKECTBOTO Npasi npeueHka KbM fartaTa Ha
BCeKW OTYeT ganu e HeobxoauM TpaHcdep B HMBaTa Ha Mepapxusi Ha crpaBenuBaTa CTOWHOCT Ha AafleH aKTuB wunu
nacne B 3aBUCUMOCT OT pasfofiaraeMuTe ¥ U3NoNn3sBaHNTe KbM Tasu faTta BXOAALLMN AaHHM.
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