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,EHEPTO-TIPO FBATAPUSA” EAA
UHAUBUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA, 3ABBPITIBAIIIA HA 31.12.2016

"EHEPI'O - ITPO BBATAPHIS" EAA

OTUYET 3A ®UUHAHCOBOTO ChCTOAHUE xbM 31.12.2016 roaz=a

Mpmoenne  31,12.2016 r.  31.12.2015 .
AKTHB BGN'000 BGN'000
Herexymu aKTEBHR
1AMOTH, MAIIMHY 1 CbOP BXCHHA 1.1. 53 299 38 244
ABATOTD 2MHN HEMATEPUAAHH aKTHBI 1.2. 13 602 8 990
Herexyrum ¢dhuHAHCOBH AKTHBH 1.3. 105 395 127 849
HeTekyin THPTOBCKU M APYTH B3eMaHI 1.4. 46 44
AKTHBH 110 OTCPOYEHH AAHDL 1.5. 54
THPIOBECKA P eIy Tl 1.6. 47 338 47 338
O6m0 HETEKYIHA AKTABR 219 680 222 519
Texymu aKTABH
MaTep HAAHHA 3aTIACH 1.7. 110 89
Texyrn TP TOBCKH 1 ADYIH B3eMaHif 1.8. 6741 7 397
Aambip 332 Bb3CTAHOBABAHE 1.9. 995 52
Texyin prHAHCOBU AKTHUBH 1.10. 17 609 31 658
[lapu u nap v H EKBHBAACHTH 1.11. 1071 4 262
O6mo TeKymu AKTHBH 26 526 43 458
Cyma Ha aKTHBA 246 206 265 977




»EHEPI'O-TIPO B'bATAPHIA” EAA

NHAUBUAYAAEH ®MTHAHCOB OTUYET
3ATOANHATA, 3ABBPIIIBAIITA HA 31.12.2016

"EHEPI'O - ITPO BFHATAPUA" EAA

OTYET 3A AOXOAHUTE 3a 2016 roanna

i
2016 . 2015 r. |
IMpusocsxenne BGN'000 BGN'000 |
IIpuxoAn |
Herun npuxoan or nposa>x6u 2.1.1. 28 052 30 409
Ipoaykipa 26 447 26 700
Veaymu 106 2678
Croxu
Apyrn 1499 1 031
DHHAHCOBH ITPDHXOAH 2.1.2. 1402 1 646
Q6o npuxoAu 29 454 32 055
Pa3zxoan
Pa3xoAn 10 HKOHOMHYECKH E€AEMEHTH (16 709) (16 827)
H3noa3paHp CypOBHHH, MATEPHAAN U KOHCYMATHBH 22.1. (409) (569
PazxoAu 3a BbHILHU JCAYTH 222 (5 131) (G 806) |
Pasxoan 3a amopTH3armu 2.23. 4 196) (3 401)
Pa3xoan 32 3a1A3TH M OCHIYPOBKH Ha NEPCOHAAA 224. (5 363) (5 916)
Apyru pasxoau 2.2.5. (1 610) (1135)
Cymsr ¢ KODEKTHBEH X apaKTep 2.2.6. (868) (514)
Basancosa crofinoct na npoaaaenn axtusu (be3 npoAyKim) (868) (514)
DHHAHCOBH DAa3X OAH 22.7. (6 853) (8 619)
OG0 pasxoau Ge3 pasx0Ad 3a AAH'BIM (24 430) (25 960)
PesyaTatr or 0cB060>#6AaBAHE OT HETEKYIUH AKTHBH -
Ileuas6a/3ary6a mpean pasxoAM 3a AQH'bI[M 5024 6 095
Pazx oA 3a AausuH 22.8. (502) (747)
Texyw, Aamrpx (502) (744)
W3menenne 3a cMeTKa Ha OTCPOYEHH AAHBLH 3)
ITewas6a/3aryba OT IPOABASKABALIH ACHHOCTH 4522 5348
ITeuasba/3ary6a 4522 5348
ITpeacraBaapam:

Paasocaas Caasos

CocraBuTea:
HMopaanka Usanosa

Codnn, 31 anyapu 2017 r.




»EHEPI'O-TIPO B'bATAPUIA” EAA

HNHAVIBUAYAAEH ®MTHAHCOB OTUET
3ATOAHNHATA, 3ABBPIIIBAIITA HA 31.12.2016

"EHEPT O - ITPO BBATAPUA" EAA

OTYET 3A PHMHAHCOBOTO CBhCTOSHME xbM 31.12.2016 roanEA - DpOABAXKEHAE

IIpnioskenne 31.12.2016 r. 31.12.2015 r.
COBCTBEH KAITMTAA M ITACHB BGN'000 BGN'000
CoGcTBen xannTan
OCHOBeH KanuTaa 1.12.1. 13 500 13 500
Peructpupan xarmraa 13 500 13 500
Pe3epsr 1.12.2, 12 189 11 655
DHHEAHCOB Pe3yATAT 1.12.3. 54 316 63 889
Hartpymaun neuaabn/ 3arybu 49 794 58 541
TTewan6a/3aryHa 3a roaunaTa 4522 5348
O6mo cobcTBen KamaTaa 80 005 89 044
HeTexyme macusm
Herexymm chnnascoBn nacusu 1.13. 95124 104 430
Herexyinu nposusmm 1.14. 147 143
OO6mo HETEKyIy HACHBH 95 271 104 573
Texymu nacusm
Texymn hrnancosn nacusu 1.15. 9261 61 021
TeKyIuy THPTOBCKH M AD VIV 32AAMKEHIA 1.16. 60 412 10 352
AdrbYHN 3aADANEHNA 1.17. 568 305
3aAbAKEHHA KbM TIEP COHAAZ 1.18. 689 682
O6mo Texymn HacCuBR 70 930 72 360

CymMa Ha COGCTBEH KaIMTAA B OACHBA 246 206 265 977

IlpeacTaBaaBam:
Paaocaae Caasos

ConcraBmTea:
Hopaaaka ViBanosa

Co¢ms, 31 smyapn 2017 r.



,,EHEPT'O-TIPO BbATAPUA” EAA
HMHAUBUAYAAEH ®MTHAHCOB OTUET
3A TOAUHATA, 3ABBPIIIBAIIIA HA 31.12.2016

"EHEPI'O - ITPO BBATAPUSA" EAA
OTUYET 3A TTAPUUHMUTE ITOTOIIU 3a 2016 roanna

2016 r. 2015 r.
BGN'000 BGN'000
ITapuunu noTomum OT omepaTUBHA AciiHOCT
TTocTrmnenns OT KOHIPAreHTH 33179 35779
Tlhamanms ma koHTparenTH (5 909) (6 322)
TToTorm 3a mepcoHaA ¥ COIMAAHO OCHIYpPEBAHE, HETO (5 364) (5 866)
IlaaTenn aambim (Ges KOPTIOPAaTHBHY AGHBLI ) (5 693) 4 904)
IlAaTeHn KOPIOPATHBHE AAHBI 977 916)
BBb3cTaHOBEHH KOPIIOPATHBHY AAHBIA
IIraTenn AmxBT B TAKCH TIO TOAy9eHH 060pOTHHA 3aeMu 74 14)
Kypcosn pasankm, Heto (13) @
ApyIm mpreaHA DOTOLM OT ONIepaTHBHA ACHHOCT (630) (54)
Herun HApHYHH IOTOIH OT ONCPATHBHA AcliHOCT 14 519 17 696
ITapuunu NoToM OT HHBECTHIIHOHHA ACHHOCT
Toxynkn Ha ABATOTpAIHA AKTHBH 4 619) 4 417)
ITocTbmaenns oT mpoaakGa Ha ABATOTPaHHH AKTHBH 571
ITaammanmns o DPeAOCTABEHH 32€MHA (10 289) (1432)
ApVyra mpuYHn DOTOIM OT HHBECTHIIMOHHA AEHHOCT (1 530)
Hero napuvnu CpeACTBa H3NTOA3BAHU B HHBECTHMIIHOHHATA AEHHOCT (14 908) (6 808)
ITapuyuu moToun or pHHAHCOBA A€HHOCT
TlocTpnaeans mo ToAydeHH 3aeMHI 13473 7710
Ilaammanmd Mo NOAyYeHH 3aeMA (11 401) (13 723)
TlraTeHn AMXBH W TAKCH IO NOAYICHH 3a€MH (4 814) (5 260)
Herto napuunn cpeAcTBa H3M0A3BaHM BB (PHHAHCOBATA ACHHOCT (2 802) (11 213)
HerHo H3MeHeHHNe HA MAPHYHHTE CPEACTBA H NAPUYHHTE €EKBHBAACHTH (3 191) (325)
ITapuunn cpeAcTBa H NapHYHH €KBHBAACHTH Ha 1 anyapn 4 262 4 587
ITapnunu cpeacrBa n napnvHn ekBuBaseHTH Ha 31 AekeMBpH 1071 4 262

IlpeacrasasBamm:

Paaocaas CaaBos

CrcraBnrea:

Hopaanxa Hsanosa

Codns, 31 anyapu 2017 r.



,EHEPT'O-TTPO EbATAPHIS” EAA

NHAVIBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2016

"EHEPT'O - ITPO BBAT'APUA" EAA

OTUYET 3A ITPOMEHUTE B COBCTBEHUA KAITUTAA xbM 31.12.2016 roamna

O6wmn n  Harpynmann Oé6ro
OcHoBeH
APYTH neqasbu/ coberBen
KanHTaA
PE3EpBH 3arybm KalTHTaA

BGN'000 BGN'000 BGN'000 BGN'000

Ilpensamcaen ocrarsk koM 31.12.2014 r. 13 500 10 420 59 792 83 712
Ilponenu B coGcTBenna xanmTaa 32 2015 r. - 1235 4097 5332
Apyr BceobxBateH A0x0A - - 16) 6)
AxTioepan neuasbn u 3arybn (16) (16)
Ileyan6a /3ary6a 3a nepuosa 5 348 5 348

O0m BceoOxBaTeH A0XOA 32 2015 T. - - 5332 5332

Pasnpeseacrine na pezepsu 1235 (1235) -

Ocrarek kbM 31.12.2015 1. 13 500 11 655 63 889 89 044
Ilponvenn B coOcrBennsa kannraa 3a 2016 r, - 534 (9 573) 9 039)
Ileyanb6a /3ary6a sa nepnosa 4522 4522
O6m BceobxBaTen A0X0A 3a 2016 r. - - 4 522 4 522
Pasnpesescnc Ha mevasba 534 (13 335) 12 801)
Apyra naMeHenHA B cOBCTBEHHA KAITHTAA ( 760) ( 760)

O crarex kbn 31.12.2016 . 13 500 12 189 54 316 80 005

IIpeacraBaasam;:
Paaocaas CaaBos

CrcraBurea:
Hopaaska MBanosa

Codus, 31 smyapm 2017 r.




»EHEPI'O-ITPO BbATAPHIA” EAA
NHAVIBUAYAAEH ®VTHAHCOB OTYET
SATOAMHATA, 3ABBPIITBAITIA HA 31.12.2016

OBIITA MTH®OPMAIIMA

HawnmenoBanue na npeAnpuaTHeTO
»wEHEPIO-ITPO B’bATAPHA” EAA

CBBeT HA AHPEKTOPHTE
HApomup Tecapox - Ilpeaceaarea
Pasocaas Caasos - Haen
ITerp Tecapox - Haen
Boau Muxariisos Kepurakos - Usen

H3npaunteAsnn Aupexropu
Apomnp Tecapx
IleTp Tecapx
Paaocaas Caasos

CscraBurea
Hopaanxa Hpanosa

FOpucru
Kpacumnpa Matresa

ABpoKkaBa Ha pErHCTPAUHA HA IPEATPDHATHETO
Pbwarapna

CeAaanure n aApec Ha PETHCTPALHA
rp.Cogpua, na.Ilosurano 2, er.5

Macro Ha oghuc HAH H3BBPIIBAHE HA CTONAHCKA ACHHOCT
p.Cogpna, na.Ilosnrano 2, er.5

Obcayoxpar 6ankn
Pasighasizen Baux /Boearapus,/ EAA
Asnang Panx AA
Yewmixa Exciiopra banxa AA

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTYET HA NPpEANPHUATHETO.

Bpoii cayxuresn
126 (cmo dsadecem u mecm)

IIpeaMeT HA ACHHHOCT M OCHOBHA ACHHHOCT HA IPEANPHATHETO



»EHEPT'O-IIPO EbATAPUA” EAA
UHAUBUAYAAEH ®UHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAITIA HA 31.12.2016

ExcnAoaragua Ha BOAHH €AEKTPOLNCHTPAAH, KAKTO H BCAKA APYT'2 ACHHOCT, He326paHEHA OT
3aKOHA

Aara na duHancosnsa oruer

31.12.2016r.

Ileproa Ha (hMHAHCOBEA OTYET — TEKYIL HEPHOA
TI'opnnara, 3anousaina Ha 01.01.2016r. n 3asbpmBama ua 31.12.2016r.

ITepmoa na cpaBHMTeAHATA HH(POPMALMA — HPEAXOACH EPHOA
T'oaunara, 3anousama na 01.01.2015r. u 3asbpmBama na 31.12.2015r,

N3ABAEHUE 3A CbOTBETCTBHUE

IIpeAnpusTHETO BOAM CBOETO TEKYLIO CHETOBOACTBO M H3TOTBA (DMHAHCOBHTE CH OTYETH B CbOTBETCTBHE
C BcuukHn Mexaynapoann crasaaptu 3a ¢uuancoBo oruntane (MCPO), KOUTO Ce CBCTOAT OT:
CTaHA2pTH 32 GUHAHCOBH OTYETH U OT ThAKyBanusA Ha Komurera 3a paszacuenus xa MCOO (KPMCDO),
oaobpern ot CwBera mo Mexayrapoann cuetoBoann cranaapta (CMCC), u MexayHapoanuTe
CYETOBOAHHU CTAHAAPTH U ThaKyBanuara Ha [locrosrnmsa komurer 3a pasacHapane (IIKP), oaoOpenn ot
Komurera mo Mexaynapoaun cueroBopaun cranaapta (KMCC), kouto edeKTHBHO ca B CHAa Ha
01.01.2015 r. u xomTO ca mpuetn or Komncusara va EBponeiickus cbros.

ApYXeCTBOTO HE € H3BBPIIBAAO NPOMEHH B CYETOBOAHATA CH IIOAMTHKA BB BPB3KA C IPHAATAHETO HA
BCHYKH HOBH H/HAn peBusupanu MCPO, kouTO ca e(DEKTHBHH 32 TEKYILHA OTIETEH EPHOA, 3aMIOUBAIIL
Ha 01.01.2016r., ThH KaTO mpe3 IepHOAA HE € MMAAO OOEKTH HAH OIEpAIlH, KOMTO €4 3aCETHATH OT
npomenute U usMeHenuara B MCPO. Edexrer or npomernte B MCPO 32 APYKECTBOTO € EANHCTBEHO
BbB BBBEKAAHE HA HOBH M DasIIMPABAHE Ha CBIIECTBYBAILM OIIOBECTABAHUA H IIPEACTABSHE Ha
¢puHancoBuTE OTUeTH OE3 TOBA A2 Ce OTPa3fABa BbPXY CYMUTE, OTYETEHH B TAX.

BA3A 3A U3IOTBAHE HA ®PMTHAHCOBUTE OTUETU U ITPYAATAHU
CBIIECIBEHHM CYUETOBOAHU ITOATTHUKN

HpOMCHﬂ B CI€CTOBOAHATA IOAHNTHKA
Bhsnpnemm CUETOBOAHA TIOAWTHKA € ITIOCACAOBATEAHA C TPHAATAHATA NMPE3 NPEAXOAHATA TOANHA.

Texyium ¥ HETEKyIM AKTHBH
AKTHB Ce KAaCH(HIIMPA KATO TEKYLI, KOTATO OTTOBAPS HA HAKOH OT CAEAHUTE KPUTEPHH:
® OYaKBA AAd PEAAM3UPA AKTHBA HAH Bb3HAMEPABA Ad TO IPOAAAE MAH YIOTPeOH B CBOS HOPMAAEH
ONEPATHBEH I[HKDA;
®  ABPXKH aKTHBZ IPEAHMHO C LI€A ThPIyBaHE;
® O4YaKBA Ad PEAAH3UPA AKTHBA B PAMKHTE HA ABAHAAECET MECENA CAEA KPasd Ha OTUETHHSA EPHOA,
HAH
® AKTHBBT € TIAPH HAH MAPHYHH €KBUBAAEHTH (ChraacHo aedpuuunnuara Ha MCOO 7), ocsen ako
32 AKTHBA HAMA OTPAHHYEHHE Ad ObAC Pa3MEHAH HAH HM3IIOA3BAH 32 YPEXKAAHE HA NACHB B
NPOABAKEHHE HAM-MAAKO Ha ABAHAACCET MECELIA CACA KPAA HA OTUCTHHA MEPUHOA
AXTHB Cce KAaCH(HITUPA KATO HETEKYILI, aKO HE OTIOBAPA HA KPUTEPHHUTE 3d KAACH(DUIIMPAHE KATA TEKYLLL,

HmoTn, MaIIHHN ¥ CHOPBIKEHMA

AKTHBH Ce OTYHTAT KaTo VIMOTH, MAIUIMHM ¥ CHOPBKEHHS, KOTATO OTIOBApAT Ha Kpurepuute Ha MCC
16 32 npusHaBaHe M MMAT IIEeHA HA NPHAOOMBaHE paBHA HAM mo-BuCOKa OT 700.00 AB. AKTHBHTE, KOHTO
FMaT [eHa HAa NPUAOOHBAHE IIO-HHCKA OT IIOCOYEHATa, C& OTYHTAT KaTO TEKYIUH PA3XOAH 3 NEPHOAA HA
npuaobuBane B CBOTBEICTBHE C OAOOPEHATA CYETOBOAHA MOAUTHKA. BCEKH HMOT, MAlIuHA o
CBOPBKEHHE Ce OLEHABA NMPU IIPHUAOOHBAHETO My IIO LieHA HAa NPHAOOHBAHE, ONPEAEAECHA B CHOTBETCTBHE
¢ usuckBauuara Ha MCC 16.



,EHEPT'O-ITPO FbATAPMSA” EAA
WNHAUBUAYAAEH ®VTHAHCOB OTUET
3A TOAMTHATA, 3ABBPITIBAIIIA HA 31.12.2016

[TpEApUATHETO € NPHEAO A2 OTYHTA BCAKA NO3UIWA HA ImoTirte, MAmAHETE B CHOPHRCHIATA B
chorsercrsie ¢ MCC 16 o neHa Ha IpHACONBAHE, HAMAAEHA C HATPYIAHATA AMOPTHSAMIL I HATPYIAHA
3ary0a OT obe3UEHKA.

ITocaeasatin p‘:lBXO;\I-l, CHBP3dHN C OTACAEH HMOT, MATIIIHA B C‘I:Up'b)}(e}l]le ce OTYNTAT B }"BEAII‘IEHIIC Ha
GaAAHCOBATA CTOITHOCT HA AKTHBA, AKO € CIIA3EH TPHHIIIIET HA PH3HABAHE OUPEACAEH B MCC16.
PaxOAHTE 32 TEKYIIOTO ODCAYKBAHE HA AMOTH, MALIIHA 1 CHOPBLKEHII CC OTUHTAT B Me9aAba nAu
3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.

BaAaHCOBATA CTOHHOCT Ha AAACH HMOT, MAIIIHHA ¥ ChOPBKEHNE CE OTIHCBA:

-Ipu npoAak02 HA AKTHBA,

HAHN

_KOTATO HE Cé OYAKBAT HUKAKBH ADYTH HKOHOMMYECKH HW3TOAW OT W3MOASBAHETO HA AKTHBA MAW TIPH
oCBODOKAABAHE OT AKTHBA,

TTewasBata nan 3ary6ara, Bb3HUKBAIIA OT OTIMCBAHETO HA MMOT, MALIITHA X ChOPBKEHHE CE BKAIOYBAT B
newanbara mAm sarybara, KOTaTo AKTHBLT Ce OTIHINE, OCBEH aAKO MCC 17 nHe H3HCKBA APYro IpH
npoaaxta u obparen ansunr. Tewaabure nan sarybmre, BL3HUKBAIIIT NPH OTIHCBAHE HA IMOT, MALIHIA
HAM CHOPBAKEHHE CE OTIPEACAAT KATO PA3AHKA MEKAY HETHITE HOCTHIACHNA OT mpoaaKbaTa, aKO uMa
raxuBa, ¥ GAAAHCOBATA CToiiHOCT Ha akTnBa. Te He ce KAACH(DAIIPAT KATO HPHXOA/PAIXOA.

Komto B X0Aa Ha obmuaiiHata CH AHHOCT, NPCAPHATHETO PYTHHHO NPOAABA AKTHBH HA MMOTH,
MAIIWHI ¥ CHOPBKCHHA, KOHTO € ABPAAAO 31 OTAABAHC TOA HACM, IIPeXBBPASl TE3W aKTHBH B
MATEPHAAHTTE 321MACH 1O TAXHATA HAAZHCOBA CTOHHOCT, KOTATO NPECTAHAT A4 ObAAT OTAABAHH TIOA HAEM
H CTAHAT ABPHKAHT 32 npommﬁa. TlocTemAeHBATA OT npoAmK6am HA TAKWBA AKTHBH CE€ NPHU3HABAT KATO
npuxoan B cvorsercrsue ¢ MCC 18 [Tpuxoan. MC®O 5 e ce npuAara, KOraTo akTHBH, ABDXHAHH 32
npoAkBa B 0OIuaiiHIA XOA HA ACHHOCTTA, fbAAT NPEXBBPACHH KbM MATEPHAAHH 32I1ACH.

VIMOTHTE, MAIIMHATE M CHOPBKEHHATA CE AMOPTU3HPAT 110 AMHEHHAA METOA 32 IePHOAA HA OYAKBAHUSA
IIOAE3€H KHUBOT.

OcTarsaHaTa CTONHOCT 1 MOAE3HHAT JKUBOT Ha AKTHB CE MPEPAITACKAAT TPH NMPHKAIOUBAHETO HA BCSIKA
(puHARCOBA TOAHHA W AKO OWAKBAHMATA CE PA3AITIABaT OT HpEAmIIHITE TPHOAH3HTEAHH ONUEHKIL,
IPOMEHNTE CE OTHITAT KATO NPOMSAHA B CHETOBOAHITE MPUOAUSHTEAHT OLEHKH B CHOTBETCTBHE C MCC
8 CHETOBOAHY TIOAUTHKA, IPOMEHH B CETOBOAHNTE NPAOAH3HTEAHH OUEHKH 1 TPEIIIKH.

AMOpTH32IHATA 3aI04YBA OT MOMEHT2, B KOHTO MMOTHTE, MAUIMHNTC H CHOPBHKEHUATA CA HAAMYHH B
NPEATIPUATHETO, HA MACTOTO U B CHCTOAHHETO, HEOBDXOANMHE 32 €KCIAOJTAUMATA UM, IO HAYMHZ,
PEABHAEH OT PBKOBOACTBOTO. AMOPTH3ANMATA HA AKTHBHTE CE IIpEyCTAHOBABABA HA MO-PaHHATA OT
ABETE AATH:

-AQTAT4, HA KOATO Ca KAACH(DHUUPAHY KATO ABPIKAHN 32 npopaxba ceraacio MCPO 5.

-AQTATA HA OTIHCBAHE HA AKTUBHTE.

AMOPTH32LHATA HE CE IPEYCTAHOBABA B IIEPHOAU HA IIPECTO MAM H3BLKAAHE OT AKTHBHA ynorpeba.
CPEAHFAT TOAE3EH KUBOT B TOAWHH 32 OCHOBHHUTE IPYIH ABATOTPaHHH MAaTEPUAAHM AKTHBH, € KaKTO
CACABA.

I'pyna Topunan
Crpaaun 25
ChopBiKCeHHA 25
MamuHE U CLOPbIKeHIA 3-10
TpanCHOPTHH CPEACTBA 10
Komniorepua TeXHHKA 2
AstomMOOHAH 4
’TZTOHaHCKH HHBEHTAD 6.7

OGe3suenka Ha VIMOTH, MAIIIMHE ¥ CHOPHXKECHUA
Coraacuo msuckpanmsra ma MCC36 xbM Kpad Ha OTYETHHS NEPHOA CE NpABH NPEICHKA AAAT
CHIIECTBYBAT HHAMKALIUH, Y€ CTOHHOCTTA HA AJACH AKTHB OT VIMOTHTE, MALIMHHUTE B CbOPBKEHUATA €
obesnenena. B cAyuail HA TAKHBA MHAMKALNHE CE M34HCABA BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA H CE
onpeaeas 3arybara oT obesneHKa.



»EHEPT'O-TIPO B BbATAPUA” EAA
HNHANBUAYAAEH ®MTHAHCOB OTUYET
3ATOAUHATA, 3ABDBPIIIBAITIA HA 31.12.2016

Hemarepnasuu akTuBu

IIpeAupHATHETO OTYHMTA PA3TPAHMYMMUTE HEHNAPHYHM AKTHBH Oe3 (usHdecka CyOCTaHLIHA KaTo
HEMATEPHAAHH AKTHBH, KOTATO OTIOBAPAT HA ONMPEACACHHETO HAa HEMATCPHAAEH AKTHB M KDHTEPHHTE 32
npusHasane, popmyaupann 8 MCC 38,

HemartepraseH akTuB ce IPU3HAB2, aKO € BEPOATHO, Y€ IPEANPUATHETO 1Ie IIOAYYH OYaKBaHHTE ObAen
HKOHOMHYECKH IIOA3H, KOMTO €4 CBbP3aHH C aKTHB H CTOMHOCTTA HAa aKTHBA MOXeE A2 Obae onpeseAeHa
HAAEKAHO.

[TepBOHAYAAHO HEMAaTEPHAAHUTE AKTHBH Ce OTYHTAT IIO LIEHA Ha IPHAOOHBAHE.

IlenaTta na mpuaOOHBaHE HA OTAGAHO NPHAOOHT HEMATEPHAAEH AKTHB Ce onpeaeas cbraacio MCC38 u
BKAIOYBA:

-IOKYNTHATA NEHd, BHOCHHTE MHTA M HEBB3CTAHOBHMHTE AAHDBLIHM BBPXy IIOKYNKATd, ThPTOBCKHTE
OTCTBIKHM U pabaTy ce NPHCIAAAT;

u

-BCAKAKBY CBbP3aHU PAXOAM 32 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3MTOA3BAHE,

Ilenara Ha npuAOOMBane HA HEMATEPHAAEH AKTHB, IPHAOOHT B 3aMAHA C HEMAPHUEH AKTHB CE H3MEpBa
IO CIIPABEAAHBA CTOMHOCT, OCBEH aKO :

-Pa3MEHHATa ACHHOCT HAMA THPTOBCKA CHIIHOCT;

HAH

-CIIPaBEAAHMBATA CTOWHOCT HHTO HA MOAYYEHHA aKTHB, HUTO HA AGACHHSA AKTHB, MOXe Ad ObAe H3MepeHa
HaACKAHO.

IlpnAoOHTHAT 2aKTHB Ce M3MepBa IIO TO3H HAYHH, AOPHM 4KO INIPEANPHATHETO HE MOXe He320aBHO A2
OTIHIIE AAACHHA aKTHB. AKO IPHAOOHTHAT AKTHB HE € OLIEHEH II0 CIIPaBEAARBA CTOHHOCT, HETOBATA LIEHA
Ha IpuAOOUBaHe Ce M3MepBa 1O 6AAAHCOBATA CTOMHOCT HA AAACHHUSA AKTHB.
Llenara Ha npmAOOHMBaHe HA BBTPCLIHOCB3AZACH HeMaTepHaseH akTHB chraacHo MCC38 e merosara
cebecTOMHOCT, BKAFOUBAIIA CYMaTa Ha PA3XOAMTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPUAAHHAT AKTHB
€ OTTOBOPHA 34 I'bPBU II'bT Ha KDHTEPHUTE 32 IIPH3HABAHE.

HemarepnannuTe aKTHBH Ce OTYMTAT CA€A NMPHAOOHBAHETO IO LEHA HA NPHAODHBaHe, HamaseHa C
HATPYN2HATA AaMOPTH3ALKA H HATPYIIAHH 3aTy0OH OT ODe3IeHKa.
IlpeAnpusTHETO OLEHABA AJAM IIOAE3HHMAT JXHBOT HA HEMATEPHAACH aKTHB € OIPAHHYEH HAHM
HEOTPAHMYEH H AKO € OIPAHHYEH Ce OIPEACAfl NOAE3HHA JKHBOT HA AKTHBA MAH ITOAEG3HHA XXHBOT Ha
IPOU3BOACTBEHHTE HAH CXOAHH €AMHHIIM, ChbCTABAABALIIA TO3H AKTHB.
Hemarepuasen akTuB Ce pasTA€XAa KATO HMAILl HEOTPAHHYEH IIOAE3€H XXHMBOT, KOraTo Ha 0asara Ha
4HAAWM3 HA CHOTBETHUTE (DAKTOPH, HE CHIIECTBYBA IPEABHANMO OTPAHHYEHHE 32 TIEPHOAR, IIPE3 KOWTO ce
OYaKB2 AKTHBBT Ad [EHEPHPA HETHH IIAPUYHH HOTOLH 32 IPEAIPHATHETO.
HemarepuasnnTe aKTHBH C OIPAaHHYEH NOAE3€H XKHUBOT Cé AMOPTH3MPAT, 4 HEMATEPHAAHHUTE AKTHBHU C
HEOrPAHWYEH IMOAE3€H XKUBOT He C€ AMOPTH3HPAT.
HemarepmasnnuTe aKTHBH, KOUTO TOAAEXAT HA AMOPTH3AINA, CE€ AMOPTH3UPAT 110 AHHEHHUA METOA 32
CPOKa HA OIPEACAEHHS NTOAE3EH KHUBOT.
AMOpPTH32IIHMATA 3aII0YBa, KOTATO aKTUBBT € Ha PA3NIOAOKEHHUE 32 [IOA3BAHE, T.€. KOTATO TOM € HA MACTOTO
U B CbCTOAHHETO, HEOOXOAMMO 32 CHOCOOHOCTTA My Ad pabOTH IO HAYHH, OYAKBAH OT PBHKOBOACTBOTO.
AMOpTH3a1IMATA CE TPEKPATABA HA MO-PAHHATA OT ABETE AATH:
-AATaTa, HAa KOATO AKTHBBT € KAACH(PHUITHPAH KATO ABPXKAH 32 NMPOARKOA (MAM BKAIOYEH B IpymaTa 32
0CBODOMAABAHE, KOATO € AbPXAHA 32 npoaax6a) B crotBeTcTBHE ¢ MCDO 5

HAHU

- AATaTa, Ha KOATO AKTHBBT € OTIIHCAH.

CpeAHHAT IOAE3€H XHMBOT, B TOAMHH, 32 OCHOBHHTEC IPYIM AMOPTH3MPYEMH HEMATEDHAAHH aKTHBH €,
KaKTO CAEABA:

I'pyna TI'oanun
TBProBCKH MApKH, AHLIEH3H 6.7
IIporpamuu mpoaykrn 2
Apyru AHA — poroBopu 32 mpoaaxba Ha 32 CPOKa Ha AOTOBOP2
€A.eHepruf

OGe3neHKa HA HEMATEPHAAHN ABATOTPAHN AKTHBH
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Coraacno msuckpanmara Ha MCC36 kbM Kpasd HAa OTYETHHA NEPHOA CE€ NPABH HPENEHKA AAAH
CBIIECTBYBAT MHAMKAIIMH, Y€ CTOHHOCTTa Ha HEMATEPHAAHHTE ABATOTPAHHH AKTHBH € obesneHena. B
CAy4all Ha TAKMBA MHAMKAIIMH CE€ H3UKHCASBA BB3CTAHOBHMATA CTOMHOCT Ha AKTHBHTE H CE€ OIPEACAS
3arybara ot obe3neHKa.
DOuHAHCOBH AKTUBY
[peanpustnero npuaara MCC32 u MCC39 npu oTunTane Ha (PHHAHCOBY aKTHBH.
DHHAHCOB AKTHB € BCEKH aKTHB, KOHTO €:
- HAPUYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIHTAA Ha APYTO IIPEANPHATHE;
- AOTOBOPHO IIPaBO:
® A CE MIOAYYAT NAPUYHH CPEACTBA HAH ADYT (DMHAHCOB aKTHB OT APYIO IPEAIPHATHE;
HAHN
® Aa ce pasMEHAT (DMHAHCOBH aKTMBHM MAM (DMHAHCOBHM IACHBH C ADYIO TNPEANPHATHE IMIPH
JCAOBHA, KOMTO Ca TIOTEHIHAAHO BAATONIPHATHH 32 IIPEATIPUATHETO;
- AOTOBOD KOHTO 1mie 6bAE HAH MOXKE Ad ObAE JPEACH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHHA KalNTAA
HA EMHTEHTA H €:
®  HEAEPHBATHB, 32 KOHTO NPEANPHATHETO € HAHM MOXe Ad ObAE 3AABAXKEHO A2 HOAYYH IIPOMEHAUB
Bpoii OT MHCTpyMenTH COOCTBEHMA KAINTAA HA TIPEATIPHATHETO;
HAH
® A€pHBATHB, KOHTO mie ObAe HAM MOXME Ad ObA€ ypeAeH upes pa3MAHa HA (DHKCHPaHA Cyma
HMAPUYHH CPEACTBA HAH APYT (PHHAHCOB aKTHB 32 (DUKCHPAH OpOit OT cOBCTBEHHTE KATUTAAOBH
HHCTPYMEHTH H2 NPEAIPHATHETO. 33 Ta3H LEA HMHCTPYMEHTHTE Ha COOCTBEHMS KAIMTaA HA
TIPEANPUATHETO HE BKAIOYBAT YIPWKHAEMH (PHHAHCOBM MHCTPYMEHTH, KAACU(UINPAHH KATO
HHCTPYMEHTH Ha CODCTBEHMS KANHTAA , KOHTO HAAAraT HAa IPCANPHATHETO 3aABAXKECHHETO A2
TIPEAOCTABH HA ADYTa CTPaHa NPONOPIMOHAACH AA OT HETHHTE aKTHBH HA IIPEAIDHATHETO CAMO
NpH  AWKBHAAIMAHAM HMHCTPYMECHTH, KOHTO Ca AOTOBOPH 32 OBAEINO IIOAyuYaBaHE HAHM
TIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIHTAA HA IPEATPHATHETO.

®OuHAHCOBUTE MHCTPYMEHTH-AKTHBH Ce KAACH(PUIMPAT B CACAHHTE KATETOPHH CBIAACHO H3HCKBAHHATA
ua MCC 39:
¢ OuUHAHCOBH AKTHBH, OTYHTAHH IIO CIPAaBEAANBA CTOMHOCT B neyaAbaTa nam 3arybaTa
- Ambpxan 3a Tbprypane (PUHAHCOB AKTHB
- OmnpeacAeH 1pH TBPBOHAYAAHOTO My NPH3HABAHE OT IPEANPHATHETO 32 OTYHTAHE IO
CIpPaBEAAHBA CTOHHOCT B IIe4aA0aTa HAH 3arybaTa.

¢ ViaBeCTHINH, ABPKAHH AO TIAAEK

¢ Kpeautn u B3eMaHuA

¢ OHHAHCOBH AKTHBH Ha PA3TOAOXKEHHE 32 MPOAAKDA.
Ilpeanpuarnero npusHaBa (PHHAHCOB aKTHB HAH (DUHAHCOB NAaCHB B OTHYETAa 32 (PHHAHCOBOTO
CBCTOAIHHME, KOTATO M CaMO KOTaTO IIPEAUPHATHETO CTaBa CTPAaHA IO AOTOBODHHTE JCAOBHMA Ha
HHCTPYMEHTA.

Ilpn mppBOHAYAAHOTO CH NpU3HaBaHe (PUHAHCOBHUTE AKTHBU C€ OTYHTAT MO CIPABEAAHBATA UM CTOHHOCT
IIAXOC, B CAy4Yall HA (PHHAHCOBH AKTHBH, KOHTO HE Cé OTUMTAT IIO CIIPABEAAHBA CTOMHOCT B medasbara
HAH 3ary0aTa, Pa3XOAHTE IO CAEAKATA, KOMTO CE€ OTHACAT IIPAKO KbM IPHAOOHBAHETO MAK H3AABAHETO HA
¢HUHAHCOBUS AKTHB.

CaeA MbPBOHAYAAHOTO NPH3HABAHE NIPEANPHATHETO OLEHABA (PUHAHCOBHTE AKTHBU KAKTO CAEABA!

e Jlo cpaBeaamBa CTOIHOCT
- ¢pMHAHCOBY AKTHMBH, OTYUTAHH IO CIIPABEAAHBA CTOHHOCT B nevaabara uan 3arybara;
- hUHAHCOBY AKTHBH Ha PA3IIOAOXKEHHE 32 IPOADKDA;
C u3skAroueHHEe HA HHBECTHIIHH B MHCTPYMEHTH Ha COOCTBEHMA KANHMTAA, KOHTO HAMAT KOTHPAaHA
1432PHA [EHA Ha aKTHBEH I143ap H YHMATO CIIPABEAAHBA CTOHHOCT HE MOXE Ad CE€ OLIEHH HAAEXKAHO, KAKTO
U ACPHBATHBH, KOUTO Ca OOBBP3aHM C HEKOTHPAHN HHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA HAH TPAOBA AQ
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Ce YPEAAT upe3 NPEXBLPASAHETO Ha TAKMBA HEKOTHPAHH HMHCTPYMEHTH Ha COOCTBEHHA KALIUTAA, KOUTO CE
OLIEHABAT [I0 1IeHA Ha NPHAOOUBaHE

¢ [lo amopTusupana CTORHOCT C H3NIOA3BAHETO HA METOAA HA €(DEKTHBHNSA AHXBEH IIPOLEHT
- KDEAUTH H B3EMAHHS,
- HHBECTUIINH, ABPKAHH AO TAAEK;
ITeuaabu u 3arybu OT (pHHAHCOBH AKTHBH
e Tlewaabu u 3aryOm, KOUTO BH3HHKBAT OT POMAHATA HA CTIPABEAAMBATA CTOMHOCT Ha (PHMHAHCOBH
4KTHBHU Ce IPH3HABAT KAKTO CAEABA:
- [lewanba mam 3aryba or buHAHCOB aKTHB HAH (DHHAHCOB IaCHB, KAACH(HUIMPAH KATO OTYMTAH IIO
CTIpAaBEAAHBA CTOMHOCT B ne4aAbara uAm 3arybara, ce MPHU3HABA B OTYETA 32 AOXOAHTE.
- Ilewasnbara nau 3arybara ot HaanueH 32 npoAaxOa (PHHAHCOB AKTHB Ce INPH3HABA B ADYT BCeOOXBATEH
AOXOA, C H3KAIOYEHHE Ha 3aryomTe OT obesreHKa u meyaAbute u 3aryObute OT OOMEHHHTE KypCOBE AO
MOMEHTA HA OTNHCBAHE HAa (PMHAHCOBHA aKTHB. B TO3M MOMEHT HaTpymavara nedaAbara MAH 3ary0ara,
NPU3HATA IPEAU B ADYT BCEOOXBATEH AOXOA, Ce mpexaacuuuupa oT coOCTBEeH KanmuTaa B nedasbara nan
3arybara KaTo KOPeKLHs OT IMPeKAaCH(PUKALYSL.
¢ AuxBara, KOATO Ce H3YHCAABA C H3IOA3BAHE H2 METOAA HA €(DEKTHBHHA AMXBEH IIPOLIEHT, CE
TIPH3HABA B OTYETA 32 AOXOAHUTE.
¢ AUMBHAEHTHTE OT MHCTPYMEHTH HA COOCTBEHHA KAallHTAA HA Pa3NOAOXEHHe 32 mpoaaxba ce
NPHU3HABAT B OTYETA 32 AOXOAHMTE, KOTaTO CE YCTAHOBM IIPABOTO HA IIPEAIPHATHETO A2 NOAYHYH
IAAILAHE.
® 3a (puHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT IO AMOPTHU3MPAHA CTOMHOCT, meyaAbata HAm
3arybaTa OT aKTHBA Ce INPH3HABA B OTYETA 34 AOXOAHMTE, KOTraTO (DMHAHCOBHAT AKTHB HAH
(PHHAHCOBHUAT ACHB CE OTHMCBA HAM ODE3LEHABA ¥ YPE3 IPOLECa HA AMOPTH3HPAHE.

IlpeanpusATHETO OTNMCBA (PHHAHCOB AKTHB, KOTATO :

® AOTOBOPHHTE NPaBa BbPXY MAPHUHUTE IOTOLH OT (PUHAHCOBHA AKTHB CA H3TEKAH;
HAH

® npexBbpAA (PMHAHCOBHSA AKTHB, KOTATO Ca NPEXBbPACHH AOTOBODHHTE IPaBa 3a IOAY4aBaHE Ha
NAPUYHH MOTOUM OT (PMHAHCOBHA AKTHB HAH Ca 3aII43€HU AOTOBOPHHTE IIPaBa 3d NIOAYY4ABAHE
HA [TAPUYHHATE NMOTOIH OT (PHHAHCOBHA AKTHB, HO € II0ETO AOTOBOPHO 32aABAXKEHHE 34 IAAILAHE
Ha MIAPUYHY TOTOLH HA CAMH HAH IOBEYE MMOAYYATEAH B CIOPA3yMeHHe U TpaHC(epbT OTIOBAPs
HA JCAOBHATA 32 oTnHCBaHe cbraacao MCC 39.

VcaoBud 3a oTIMCBaHE:
Koraro npeanpustnero npexsbpAn (PHHAHCOB aKTHB, TO OLEHABA CTENEHTA, AO KOATO IIE 3aM43H
PHCKOBETE ¥ TIOA3HTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTHB:
® 2KO NPEATIPHATHETO NPEXBbPAM B 3HAYHTEAHA CTENEH BCHYKH PHCKOBE W IOA3H OT
cobcTBeHOCTTa BBPXY (DMHAHCOBHA 2AKTHB, MPEATNIPHATHETO OTMHCBA (PHHAHCOBHUA AKTHB H
NPU3HABA OTAEAHO KaTO 2KTHBH HMAM TNIACHBHM BCHUYKH IIPAaBA M 33ABAXKEHHS, CB3AIACHH HAH
3amaseHu NpH TpaHcdepa;
® 2KO MPEATIPHATHETO 3aMa3H B 3HAYHTEAHA CTENCH BCHYKH PHCKOBE M IOA3H OT COOCTBEHOCTTA
BbPXy (PHHAHCOBHSA AKTHB, IPEATIPUATHETO IIPOABAXKABA Ad NPH3HABA (PUHAHCOBUA AKTHB;
® 2KO NPEATPHATHETO HHTO NPEXBbPAf, HHTO 3a11a3Ba B 3HAYMTEAHA CTCICH BCHYKH PHMCKOBE H
MOA3H OT COBCTBEHOCTTA BBPXY (DMHAHCOBHA AKTHB, IPECAIIPHATHETO OIPEACAA AAAH € 3AIA3HAO
KOHTPOA BBbPXy (PMHAHCOBHA akTHB. B TO31M cAywaii:
-aKO TIPEATIPHATHETO HE € 3aIa3MAO KOHTPOA, TO OTNMCBA (PHHAHCOBHA 2KTHB H
IPH3HABA OTACAHO KaTO aKTHBH HAM IIACHBH BCHYKH [IPaBA M 33ABAXKCHHA, CB3AGACHH IIPH TpaHC(hepa.
-aKO IPEANIPHATHETO € 3AMA3HAO KOHTPOA, TO IPOABAXABA Ad IPH3HABA  (PHHAHCOBUS
aKTHB AO CTENEHTA HA IIPOABAXKABAIIIOTO My y4YacTHE BbB (DHHAHCOBHS aKTHB.

IIpu otnucBaneTo Ha PHHAHCOBHSA AKTHB PAZAHMKATA MEXKAY:
2) HerobaTa DAAaHCOBA CTOWHOCT; U
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6) cymara HAa MOAYYEHOTO BB3HATPAKACHHE (BKAIOYBAILO BCHYKH IIOAYYEHH HOBH AKTHBH, MUHYC
BCHYKH IIOETH HOBH ITACHBM) M BCHYKH HATPYNAHH NEYaAOH nAW 3aryOm, KOMTO ca OHMAM NpH3HATH
AMPEKTHO B COOCTBEHHMSA KALIUTAA CE MPU3HABA B OTYETA 32 AOXOAHTE.

Obesnenka 1 HeCHOMPAEMOCT HAa (PUHAHCOBU AKTHBH
IIpeAnpuATHETO NpENEHABA KbM Kpad Ha BCEKH OTYETEH II€PHOA AJAH Ca HaAuie OOeKTHBHH
AOKA3aTEACTBA 32 O0e311eHKATa Ha (DHHAHCOB AKTHB HAH HA IPYNA OT (DHMHAHCOBH AKTHBH.
DUHAHCOB AKTHB HAHM TPYNa OT (PHHAHCOBH AKTHBH CE CYNTAT 3a OOE3LUEHEHH M Ca Bb3HHKHAAM 3aryOH OT
obe3nenKa, KOTaTo Ca HAAMIE OOEKTHBHM AOKA3aTEACTBA 32 OOE31IEHKA, MPOH3XOXKAAIIK OT €AHO HAM
IOBeYe ChOMTHSA, KOHTO Ca HACTBIIMAH CAEA ITbPBOHAYAAHOTO IPH3HABaHE HA akTHBA (ChOmTHE "3ary6a")
M KOTaTO TOBa ChbOuTHE 3aryba (MAn cpOHTHA) HMa e(DEXT BBPXY OYAKBAHHTE ObACINH ITAPHUYHH IOTOLH
OT (PUHAHCOBHSA AKTHB HAH OT IpymaTa (PMHAHCOBU aKTHBH, KOMTO MOTAT AQ C€ OLCHAT HAAGKAHO. Moxe
A2 HEe € Bb3MOXHO A3 C€ HAGHTH(HINPA EAHHHYHO, CAMOCTOATEAHO CBHOHMTHE, KOETO € NPHYHHHAO
obesuenkata. Ilo-ckopo obesleHKaTa MOXKe Ad € NMPHUYMHEHA OT KOMOMHHpaHHf eheKT Ha HAKOAKO
CcbOHTHA
3arybute, KOHTO Ce OYAKBAT B PE3YATAT HA OBACIINTE CHONTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
Ce MPH3HABAT.

® OObe3neHka Ha (PHHAHCOBH AKTHBH, OTYHTAHU IO AMOPTH3HPaHa CTOKHOCT
AKO Ma ODEKTHBHE AOKA3ATEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OGe3LeHKa OT KDEAUTH M B3€MAHUA HAH
OT UHBECTHIIUH, ABDXAHH AO IAACK, OTYHTAHH IO AMOPTH3HPAaHA CTOMHOCT, CyMaTa Ha 3arybarta ce
OlIEHABA KATO Pa3AMKA MEXAY OaAaHCOBATA CTOMHOCT HA AKTHBA M HACTOANIATA CTOHHOCT HAa OYaKBaHHUTE
Obael MAPHYHE NOTOLH (C M3KAIOYEHHE HA OBACIINTE KPEAWTHH 3arybu, KOMTO HE Ca Bb3HHKHAAHM),
AUCKOHTHDAHH C IbPBOHAYaAHHS e(EKTHBEH AHMXBEH  INPOIEHT 332 (DHHAHCOBHA aKTHB (T. e.
€(PEKTHBHHUAT AUXBEH IIPONEHT, H3YHCACH IIPH IIBPBOHAYAAHOTO NpH3HABAHE). Daaancopara cToMHOCT
H2 2KTHBA C€ HAMAAABA U CyMaTa Ha 3arybara ce npu3HaBa B nevasbara uam 3arybara.

e Obe3neHka Ha (PHHAHCOBH AKTHBHU, OTYMTAHM IO LIEHA HA IPUAOOUBaHE
Axo mmMa ODEKTHBHH AOKAa3aTEACTB2, Ye € BB3HMKHaAa 3aryba oT obe3lleHKa Ha (PHHAHCOB AKTHB,
OTYMTAH TIO LEHA HAa NPHAOOMBAHeE, CymMaTa Ha 3arybaTa oT obe3neHKa ce OLEHABA KATO PA3AHKd MEXKAY
6arancoBaTa CTOMHOCT HAa (PHHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT HAa OY4KBAHHTE ObAEILIH
MAPHYHH MOTOLH, AMCKOHTHPAaHH C TEKyIUMA Ma3apeH NPOLEHT Ha Bb3BPBIIAEMOCT 32 MOAODeH
¢punancoB axtus. 3arybute ce npusHaBaT B neuasbara uam 3arybara.Taxmpa 3arybm oT obesienka He
IIOAAEXKAT Ha BBb3CTAHOBSBAHE.

e (Obe3snenka Ha (PHHAHCOBH AKTHBH HA PA3TIOAOKEHHUE 32 IIPOALKDaA
Koraro cnaa B crpaBeaAnBaTa CTORHOCT Ha (PHHAHCOB AKTHB HA PA3IOAOXKEHHE 32 IPOALKDA € IPH3HAT
AMDEKTHO B CODCTBEHMS KAIIHTAA M HM2 OOEKTHBHH AOKA3aTEACTBAd, 4€ aKTHBBT € ODe3leHeH,
HATPyNaHaTa 3ary0a, KOATO € NpPH3HaTa B APYr BCeOOXBaTeH AOXOA, Cé H3BAKAA OT KAIMTAAA H Ce
NPHU3HABA B ne4aA0aTa AN 3arybaTa, AOPH aKO (PHHAHCOBHAT AKTHB HE € OTIIHCAH.
Cymara Ha HaTpynaHaTa 3ary0a, KOATO ce NpeKAacHHIMpa OT COOCTBEH KAMHTAA B meuasbara man
3ary0aTa, ¢ pa3AHKATA MEXAY LEHATA HAa NPUAOOHBAHE (HETHO OT IOTAIlIeHHsA HA TAABHHLATA U
AMOPTH3aLHsA) U TEKYILATa CIPABEAAHBA CTORHOCT MHHYC 3ary0ata oT oOe3lieHKa Ha (PHHAHCOBHSA AKTUB,
NIPH3HATA IPEAH TOBA B Ie4aAbaTa uam 3arybara.
3arybu or obe3leHKa, IPU3HATH B Iie4aA0aTa HAK 3ary0aTa 32 MHBECTHLIHA B HHCTPYMEHT HA COOCTBEHUS
KAITHTAA, KAACH(DHIIMPAH KATO HA PA3NOAOKEHHE 32 NPOARKOA, He Ce BBH3CTAHOBABAT B Hewaabara uAn
3arybara.
3arybu or 00e31eHKa, NPU3HATH B euaabara van 3arydara 3a AbATOB HHCTPYMEHT, KAACH(DHIHPAH KATO
H2 PA3sTIOAOKEHHE 32 TPoARkDa, Ce Br3CTaHOBABAT. Br3cTaHOBEeHATA Cyma ce mpu3HaBa B nevaabata nan
3aryOara.

Ilapuunu cpeacTBa
ITapuuHnTE CPEACTBA BKAIOYBAT: MAPHYHH CPEACTBA B Opoii  Oe3CpOYHH ACTIO3UTH, CHOTBETHO B A€BA 1
BBB BaAyTa.
ITaprrysuTE EKBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAUKBHAHH HHBECTHIIMH, KOMTO C4 AGCHO ODpbIIaeMu
B KOHKDETHH MAPHYHH CYMH H ChABPKAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOHHOCTTA HM.
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HuBecTHUMH B ABLICDHH IPEANPHATHA

ABIIEpHE NPEATIPHATHA Ca BCHYKH IIPEANPHATHA, KOUTO Cé HAMHPAT IOA KOHTPOAA Ha ADYKECTBOTO.
KoHTpPOABT BBPXy AblUEpHHTE NPEANPHATHA HAa APYKECTBOTO Ce M3Pa3ABa BbB Bb3MOXKHOCTTA My Ad
PBKOBOAM U OTIPeAeAs (PHHAHCOBATA M ONEPATHBHATA IIOANTHKA HA ABLICPHATE IIPCAIPHATHA, TAKA Ye Ad
CE M3BAMYAT H3TOAM B PE3YATAT HA ACHHOCTTAa UM. B nHAMBHAYaAHUA (PHHAHCOB OTYET HA APYKECTBOTO
HHBECTHLHHTE B ABIIEPHH MPEANPHATHA C€ OTUHTAT IO CEOECTONHOCT.

ApPYXECTBOTO TNPH3HABA AMBHAEHT OT ABILIEPHO HPEATIDHATHE B medyaAbata mAm 3arybara B CBOHTE
HHAWBHAYAAHH (DMHAHCOBHM OTHETH, KOTaTO ObAE JCTAHOBEHO IPABOTO My Ad IIOAYYHM AMBHAEHTA.
[ToAyuern pasmpeAeACHHSA, HAABHINABAIIM Te3W INEe4YaAOH, Ce PasTA€XKAAT KATO Bb3CTAHOBABAHE HA
HHBECTHIIMATA M C€ NPU3HABAT KATO HAMAACHHE HA IIeHATA Ha npuAoGmBane /cebecroiiHocTra/ Ha
HHBECTHIIHATA.

HMusecTnunm B ACONMMPAHN H CHbBMECTHH NPEANPHATHA
AconHupaHU Ca TE3W NPEANPHATHA, BbPXYy KOHTO APYKECTBOTO € B ChCTOSHHE A OKA3Bd 3HAYHTEAHO
BAHfIHHE, HO KOUTO HE Ca HUTO ABLIEPHH NPEANPUATHA, HUTO ChBMECTHHU NpPeAnpusTus. Fusecrunuure
B ACOIMHPAHH NIPEATIPHATHSA CE OTYHTAT MO CeOECTOHHOCT.

CbBMECTHO TPEATIDHATHE € AOTOBOPHO CHOpPAa3yMEHME, IO CHAATA Ha KOEeTO ApPYKECTBOTO M ADYIH
HE3aBYCHMH CTPAHM CE€ 32€MAT ChC CTONAHCKA AEHHOCT, KOATO IIOAAEXKH Ha CBHbBMECTEH KOHTPOA H
CTPAHHUTE NIPUTEKABAIIH ChBMECTEH KOHTPOA BBPXY HMPEANPHATHETO MMAT [IPABO HA HETHUTE AKTHBH HA
npeAnpuATHETO. VIHBECTHIIMMTE B CHbBMECTHH MPEATIPHATHA CE OTYHTAT O CebecTOHHOCT.

ApPYXeCTBOTO NpPH3HABA AHBHACHT OT CBBMECTHO IIPEANPHATHE HAH ACOUHHPAHO IPEANPUATHE B
neuasbara uam 3arybara B CBOHTE NHAUBHAY2AHH (DHMHAHCOBH OTYETH, KOTATO G'bAE YCTAHOBEHO HPABOTO
MY Ad IOAYYH AHBHACHTA.

WuBecTunumTe, KONTO HE Ca KAACH(MUIMPAHH KATO ABIIEPHH M ACOUUHPAHH MPEANPUATHA CE€ OTYNUTAT
IO CIPaBEAAMBA CTOHHOCT KAACH(HIMPAHHM KAaTO KaTO (DMHAHCOBH AKTHBH HA PAa3IOAOXKCHHE 32
npoaaxba, ceraacuo msuckBanuara Ha MCC39. B cayuanTe, B KOUTO MHBECTHIIHHTE Ca B KAaIIHTAAOBH
HHCTPYMEHTH, KOMTO HAMAT KOTHPAHA IA32DHA IIeHA HA aKTHBEH [1a3ap M YHATO CIPABEAAHBA IiEHA He
MOJKE Ad CE OTIPEACAH HAAEKAHO Ce OTYMTAT IO LieHa Ha IpuAOGHBaHe /cebecToiHOCT.

HuBectumum xouto ca kaacuduuupaun B cbotBercTBre MCDPO5 Kato Abpxanm 3a nposaxba/man ca
BKAFOYEHH B IPYIA 32 H3BAXKAAHE OT yIoTpeda, KOATO € KA2CH(MUIIPAHA KaTO AbpXKaHa 32 mpoaaxba / ce
OTYHTAT B ChOTBETCTBHE € TO3H MCQPO.

KpeAuTH, THProBCKkH H APYTH B3€MAHHA
KpeautnTe u B3eMaHMATA Ca HEACPHBATHBHH (PHHAHCOBH aKTHBH C (PHKCHPAHHM HAH OIPEACASEMHU
IAAIIAHUA, KOUTO HE Ce KOTHPAT HA aKTHBCH I143ap, C H3KAIOYEHHE Ha!
®  Te3u, KOUTO NPEANPHATHETO Bb3HAMEPABA Ad IIPOAIAC He320aBHO MAM B OAM3KO ObAeIie, KOHTO
me ObAAT KAACH(HUHPAHH KATO ABPXKAHH 32 ThPIYBAHE W Te3H, KOHTO IPEATIPHATHETO
OTIpeA€Asl TIPH IbPBOHAYAAHOTO IPH3HABAHE KATO OTYHTAHM IO CIPABEAAMBA CTOHHOCT B
ne4yaAbaTa uAn 3aryHara;
® Te3W, KOHTO IIPEANPUATHETO ONPEACAs KAaTO HAa PaslNOAOKEHHe 332 npoaaxba mpu
ITbPBOHAYAAHOTO [IPU3HABAHE, HAH
®  Te3W, IPH KOHTO ABPMKATEAAT MOXKE A2 HAMA BB3MOKHOCT Ad Bb3CTAHOBH B 3HAUHUTEAHA CTENEH
IIAQTA CH ITbPBOHAYAAHA HMHBECTHIHA, C H3KAIOYEHHE HA CAyYaWTe, NIPH KOMTO MPHUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO M KOWTO CE KAACH(UIUPAT KATO HA PA3NOAOKEHHUE 34
npoaaxba.

Karo xkpeamtn m Biemanua ce xaacupuuupar (PUHAHCOBH AKTHBH, BB3HHKHAAM OT AHPEKTHO
HIPEAOCTABAHE HA CTOKH, YCAYTH, IAPH HAH NMAPHYHH €KBHBAAEHTH /THPIOBCKH B3EMaHHA U KPEAHTH /.
KpeauTnTe u B3eMaHHATA, KOUTO Ca C (PUKCHPAH MAAEK C€ OTYHMTAT O AMOPTH3HPAHATA MM CTOHHOCT.
KpeaunTnTe u B3eMannaTa, KOUTO Ca He3 pukCHpaH MaAex, Ce OTYHTAT MO CeOeCTORHOCT.
IIpeanaaTreHnTEe Pa3XOAH, KOMTO KACAAT CAEABALIN OTYETHH MEPHOAH, CEe IPEACTABAT KATO aBAHCOBO
HPEBEACHH CYMH HA AOCTABYHIIM H CE BKAIOYBAT B THPTOBCKHTE B3E€MAHHAL
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Aanbun 32 Bb3CTAHOBABAHE
\AHBINTE 32 BB3CTAHOBABAHE HE NPOH3TUYAT OT AOTOBOPHH B3aMMOOTHOIIEHUS, HE CE KAACHPHIHPAT B
KaTeropuuTe (PUHAHCOBY AKTHBH. 1€ BKAIOUBAT:
-CymuTe H2 BB3CTAHOBHMHTE AAQHBIH BBPXYy AOXOA2 BBB BPB3KA C obBaaraemata mevyanba/AaHbUHATA
3ary0a 3a IEPHOAA W NIAATEHM CYMH 32 TEKYIIl H IPEAXOAEH NMEPHOA IIPEBHIIABALIN AbAXKUMHATE CYMH.
-CymuTe Ha AAHbYHH KPEAWTH 33 Bh3CTAHOBABAHE W NMPHUXBAINAHE CACA KPAA HA OTHCTHHUA EPHOA H TAQ-
TEHH CyMH 32 TEKYILI U IPEAXOAEH IIEPHOA MPEBUINABAIIH ABAKHMHTE CYMH 32 ADYTH AAHDBITH.
TexyluTe AdHbYHH AKTHBH 32 TEKYIINA H IPEAXOAHH TIEPHOAH Ce OLEHSBAT IO CYMaTa, KOATO Ce O4aKBa
A2 Obae BH3CTAHOBEHA OT AAHBYHUTE OPTAHHU IIPH NIPHAATAHE HA AQHBYHM CTABKM M AAHDBYHH 33aKOHH,
ACHCTBAIIE HAM OUAKBAHH A2 BAA3AT B CHAA KbM Kpas Ha OTYETHHS TIEPUOA.

MartepHuasnu 3anacu
Ipeanpusrnero npusara MCC 2 33 oTYHTAHE HA MATEPHAAHUTE 3AMACH:
MarepuaAHy 3amacy Ca aKTHBH:
- ABDXaHH 33 TPOADKG2 B OBHUAHHMA XOA HA CTONIAHCKATA AEHHOCT /CTOKH,IPOAYKIHA/
- HAMHPAIITY Ce B POIIEC HA IPOM3BOACTBO 32 TAKABA IPOARKODA /HE3aBHPIUIEHO POU3BOACTBO/ ;
- MATEPHAAHH 34IIACH, KOUTO CE H3PAXOABAT B IPOH3BOACTBEHHMS NPOLEC MAM IIDH NPEAOCTABAHE HA
yCAyIH /MaTEpHAAH, CYPOBUHH, PE3EPBHH YaCTH, ChbXPAHABAHE NOA (POPMATA HA ABAPHEH PE3EPB, KOUTO
ce TOTPEOABAT TIPU BAATAHETO MM B MALIMHHTE, ChOPBKEHUATA HAH ODOPYABAHETO, NIOPAAN PEMOHTHU
mMeponpuarnd /;
MarepraaHHATE 3amacH Ce OLEHMBAT MO MO-HHCKAaTa OT CeOEeCTONHOCTTA MAM HETHATa peaAHsupyema
CTOHHOCT.
CefecTORHOCTTa HA MATEPHAAHHTE 32II4CH MPEACTABAABA CyMaTa OT BCHYUKM PA3XOAM IO 3dKYHYBAHETO,
npepaboTKaTA, KAKTO H APYIM Pa3XOAM, HANPABEHH BbB BPB3KA C AOCTABAHETO HM AO CETalrHOTO
CBCTOSIHHE U MECTOTIOAOXKEHHE.
Pa3x0AHTE 1O 32KyIIyBAHE HA MATEPHAAHMTE 3a11ACH BKAFOYBAT: IIOKYIIHATA LIeHA, BHOCHUTE MATA M ADYTH
HEBbH3CTAHOBHMH AAHDBIM, TPAHCIOPTHHTE Pa3XOAH H AD., KOUTO AHDEKTHO MOTAT A4 C€ OTHECAT KbM
npUAOBHBAHETO Ha CTOKHTE, MATEPHAAMTE W ycAyruTe. THPIOBCKHTE OTCTHIKH, pabaTn H Ap. MOAOOHH
KOMITOHEHTH Ce IPHUCIIAAAT NIPH ONPEACASHE Ha TIOKYIIHATA CTONHOCT.
PasxoauTte 32 TpepabOTKa BKAIOYBAT: IPEKH PA3XOAH W CHCTEMATHYHO HAYHCAABAHH IOCTOAHHH H
NpOMEHAHBH ODLIY Pa3XOAH, KOHTO Ce IIPaBAT NPH npepaboTBaHe HA MATEPHAAHTE B TOTOBA IIPOAYKIIHA.
TIpoMenAmBHTE OOIIH PA3XOAH CE PA3IPEACAAT 34 BCAKA MPOH3BEACHA CAWHHUA Ha 0232 Ha PEAAHOTO
H3II03BaHE HA IPOU3BOACTBEHUTE MOIIHOCTH.
TTocrosuumTe OBIIM Pa3sXOAW Ce DPA3TPEAEAAT KbM CeGECTOMHOCTTA Ha HPOAYKIHMATA Ha 0asa Ha
HOPMAAHHA KaNIAUMTET HA IPOU3BOACTBEHHTE MOIIHOCTH.
KoAnuectBOTO OOIIM MOCTOSHHH Pa3XOAM, KOHTO OTTOBAPAT HA PA3AHKATA MEXAY HOPMAAHMA
KATIAINTET H AOCTHTHATHS KAIIALMTET, C€ IIPH3HABAT 32 PA3XOAH 32 IIEPHOAR, B KOHTO Te Bb3HHKBAT.
Apyru pasxoAu ce BKAIOUBAT B CeOECTOHHOCTTA HA MATEDHAAHUTE 34AACH CAMO AOTOAKOBZ, AOKOAKOTO T
€24 HATIPABEHH BBB BPB3KA C AOBEXKAAHETO HA MATEPHAAHHTE 3ATACH A0 HACTOAIIOTO UM MECTONIOAOKEHHE
¥ CbCTOSIHUE.
B orpanmveHn CAyYam pPasXOAH MO MOA3BAHH KPCAHTH, KOHTO ca onpeaeaenu B MCC 23 Pasxoan mo
32€MH, Ce BKAIOHYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3AMACH.
Pa3sxoAu, KOHTO HE CE BKAIOYBAT B CeDECTOMHOCTTA HA IPOM3BEACHATA POAYKLIHA H Ce MPH3HABAT KATO
P23XOAH 32 IIEPHOAA, B KOHTO Ca BH3HHKHAAHM Ca:
- KOAHYECTBA MATEPHAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH, H3BPH HOPMAAHHTE TPAHHMIL;
- PA3XOAM 32 CbXPAHEHHE B CKAQA,
- 4AMHHHCTPATHBHH Pa3XOAH;
- PA3XOAHM IO poAaKOHTE.

CebecTOHHOCT IIPH IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MAaTEPHAAHH 3aracH, TO Te ce
BKAIOUBAT B cebecToifHocTa Ha ycayrure. CebecTOMHOCTA Ce ChCTOU TAABHO OT PAa3XOAMTE 32 TPYA H
APYTHTE Pa3XOAH 3a IEPCOHAAA, 32€T B NPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHUTE,
H3IbAHABAIIN HAA3OPHA AEHHOCT H CBOTBETHATA YACT OT ODIIuTe Pa3sXOAH 32 TAX. TPyAbT m Apyru
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Pa3XOAH, CBBP3aHH C NpOAakOHTE M OOIIHMA aAMHHHCTDATHBEH II€PCOHAA, HE CE€ BKAKOYBAT, 4 Ce
UPU3HABAT 33 PA3XOAH B NEPHOAQ, B KOWTO €2 Bb3HUKHAAH.
[TotpebaenneTo Ha MATEPHAAHHE 33TIACH CE OLEHABA IO CPEAHO HPETErACHa CTOHHOCT.

CebecTOHHOCTTA HA MATEPHAAHHTE 3aIACH MOXE AQ He € Bb3CTAHOBHMMA, B CAYYall 4e Te Ca HOBPEACHH
MAH Ca IFAOCTHO MAM YaCTHYHO MOPAAHO OCTAPEAHM, HAHM KO MMa CIIAA B NPOARKHUTE UM HeHH. Chiio
TaKa ceOECTOMHOCTTA HA MATEPHAAHMTE 3aACH MOXe A2 He ObAe BB3CTAHOBMMA, KO HPHOAH3HUTEAHO
OTIPEAEAECHHUTE PA3XOAH 32 3aBBPIIBAHE MAU IPHOAH3HUTEAHO ONPEACACHHUTE PA3XOAM, KOMTO Ie ObAaT
HANIPABEHH 33 OCHILIECTBABAHE HA IIPOAAXKOATA, Ca Ce yBeAn4YnAd. MaTepHaAHHTE 3aIaCH Ce HAMAAABAT AO
HETHATA PeaAn3yeMa CTOHHOCT Ha 0a3aTa Ha OTAEAHH nosunuu. I1pn HAkoH oOcTOATEACTBA 0Dayue MOMKE
Aa BbAe TOAXOAAIIO Ad CE TPYIIHPAT CXOAHH HAM CBBP3aHU MO3HLAH.

KBM Bceknm caeaBamn mepmoA Ce IpaBM HOBA OLIEHKA HA HETHATa peaamsyema croiuocT. Korato
JCAOBHATA, AOBEAM AO CHIDKABAHE HA MATEPMAAHMTE 3aIaCH IOA TAXHATA CeGeCTOMHOCT, Bede He Ca
HAAUIE HAH KOTATO HM2 SICHO AOKA3aTEACTBO 34 YBEAHYEHHE B HETHATA PEaAH3yeMa CTOMHOCT 3apaAl
NPOMAHA B MKOHOMMYECKHTE ODCTOATEACTBA, CYMATa HA OOE3IEHKATA Ce BB3CTAHOBABA TAKA, Y€ HOBATA
6arancoBa CyMa € MO-HHMCKAaTa OT Ce0eCTOMHOCTTA M IPEPASTACAAHATA HETHA PEAAM3yeMa CTOHHOCT.
Bo3acranoBABaHETO € OrpaHKHYCHO AO CyMaTa HA IMbPBOHAYAAHATA OOE31IEHKA.

IIpu mpoaax6a Ha MaTepHAAHH 3a1ACH, 0AAAHCOBATA CyMA HA TE3HW MATEPHAAHH 3aI1ACH CE IIPH3HABA KATO
Pa3xX0OA Ipe3 NEPHOAQ, Ipe3 KOHTO ChOTBETHHMAT HMPHUXOA € Npu3HaT. CyMaTa Ha BeAka obe3sleHKa Ha
MaTEPHAAHMTE 32MaCH AO HETHATA MM PEAAH3yeMa CTOHHOCT, KAKTO M BCHUKH 3aryOH OT MaTepHaAHH
3alaCH Ce MPH3HABAT KATO Pa3XOAHM 32 IEPHOAA HA ODE3IEHKATA HAH HA BL3HHKBAHETO Ha 3aryOHTE.
Cymara Ha €BEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA ODE3IICHKATA HA MATEPHAAHMTE
34MACH, Bb3HMKHAAQ B PE3YATAT HA YBEAHYEHHETO HA HETHATA PEAAH3yEMa CTOMHOCT, C€ IPH3HABA KATO
HAMAAfABAHE HA CyMaTAa HA NPHU3HATHTE PA3XOAH 32 MATEPHAAHHM 3amacH Ipe3 IEPHOAA, Ipe3 KOHTo
Bb3CTAHOBABAHETO € Bb3HHKHAAO.

Hsxou marepmaanm 3amacu MOTaT aa ObAAT OTHECEHH MO CMETKHMTE HA ADYTH aKTHBH, KATO HAIPHMEp
MATEPHAAHH 3aNacH, KOHTO C€ HM3IIOA3BAT KATO KOMIIOHEHT HA CB3AIACHHUTE OT CAMOTO INPEATPHSITHE
COBCTBEHH MMOTH, CHOPBKEHHA H 00OpyABaHe. MartepnasnuTe 3amacH, OTHECEHH KbM APYI 4KTHB, CE
IIPU3HABAT 33 PA3X0A B IPOABAMKEHHE NIOAEC3HUA XKHUBOT HA AKTHBA.

CobcTBen kanuTaa

CoOCTBEHHAT KANIUTAA HA IPEATIPUATHETO CE CBCTOH OT:
OCHOBeH KanuTaA, BKAFOYBALLL!

e DPerucrpupaH KalHTaA — IPEACTaBEH IO HOMHHAAHA CTORHOCT CBIAACHO CbAEDHO pelueHme 3a

perucrpanus

AKO NpEANPHATHETO  NPHAOOHME IOBTOPHO CBOHW HMHCTPYMEHTH Ha COOCTBEHHA KAIHMTAA, TE3H
HUHCTPYMEHTH (M3KyIIEHH COOCTBEHM aKIIMH) Ce HPUCNAAAT OT coOCTBeHuA KamuTaa. He ce mpm3uapa
HUTO nedaAba, HHUTO 3aryba OT NOKyIKaTa, NPOALKDATa, €MHTHPAHETO HAH OOE3CHABAHETO HA
MHCTPYMEHTH HAa COOCTBEHHA KANHMTAA HA NPEANPHATHETO. TaxmBa OOpaTHO M3KYNEHH AKLMHU MOTAT AA
ObAAT IPHAOOHTH U ABDXAHM OT IPEANPHATHETO MAH OT APYTH YACHOBE Ha KOHCOAHAMPAHATA TPYIA.
IIaaTreHOTO HWAM HOAYYEHOTO BB3HATPAKACHHE C€ MPHU3HABA AHPEKTHO B COOCTBEHHA KAIIHTAA.

Ilpn m3aaBaHETO MAH NPHAOOMBAHETO HA CBOM HHCTPYMEHTH HA CODCTBEHMS KAallMTAA HPEATPUATHETO
HPABH PA3AHYHH Pa3XOAH. Te3n pasxoAn OOHMYaiHO BKAIOUBAT PETHCTPALMA H APYIH 3aKOHOBM TAKCH,
M3NAQTEHN CYMH HA TPABHM, CYETOBOAHM M ADPYTH NPOQECHOHAAHH KOHCYATAHTH U AD. HoAODHH. Ilpn
KAlIATAAOBA CAEAKA DA3XOAMTE IO CAEAKATA C€ OTYHMTAT CYETOBOAHO KATO HAMAAECHHWE HA COOCTBEHHSA
KAaITUTaA (HETHO OT BCHYKH CBbP3aHHM NpedepeHIINt 33 AAHbK BbPXY AOXOAHTE) AO CTENEHTA, B KOATO €2
AOI'BAHUTEAHH PA3XOAH, IIPAKO CBBP3aHU C KAIHTAAOBA CAGAKA, KOHTO B IPOTHBEH CAy4ai Ouxa Omam
m3bermatn. Pa3xXOAHTeE IO KalMTaAOBa CACAKA, KOATO € H30CTABEH, CE MPU3HABAT KATO PA3XOA.

Pesepsn, BrAIOUBAILIY:
e OOmu peseppu — OOpa3yBaHH OT PA3IPEACAEHHE HA NevdADA CBTAACHO H3WCKBAHMATA HA
Tvprosekus 3akon Ha PBbArapus i yYpeAnTeAHHSA KT HA IPEATIPHATHETO.
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®uHAHCOB PE3YATAT BKAIOYBAIIL

HepasnpeaeAeHa KbM Kpas Ha OTUETHHS [EPHOA HATPYIMAaHA Ie¥aAba OT IPEAXOAHH TIEPHOAN.
Ileuan6a/3ary6a ot neproaa.

Texyimm 1 HeTeKyIIM MACHBH

ITacuB ce kaacupuLIEPa KATO TEKYIIL , KOTATO OTTOBAPA HA HAKOH OT CAEAHUTE KPUTEPHUH:

OYAKBA Ad JPEAH ITACHBA B CBOA HOPMAAEH OTIEPATHUBEH IHUKDA,
ADDXH TACHBA IPEARMHO C IIEA THPTYBaHE;
HAacHBLT CAEABA A2 ObAE YPEAEH B pAMKMTE HA ABAHAACCET MECEUA CAEA Kpad HA OTYETHHA
HEPHOA,

HAH
HPEATIPHATHETO HAMA OE3yCAOBHO IPaBO A2 OTCPOYBA YPEKAAHETO HA MACHBA 31 TEPHOA Haii-
MAAKO ABAHAAECET MECEIA CACA Kpad HA OTYETHHA IEPHOA.

ITacuB ce kaacuuInpa KaTO HETEKYIL, aKO HE OTTOBAPA HA KPHTEPHATE 32 KAACU(DUIIUPAHE KATO TEKYILL.
[TacuB ce KAaCHUIHPA KATO TEKYII, KOTATO CAEABA Ad CE YPEAH B DAMKUTE HA ABAHAAECET MECENA OT
Kpas Ha OTYETHHA IIEPHOA, AOPH AKO:

I'bPBOHAYAAHHAT CPOK € OHA 34 IIEPHOA MO-ABABI OT ABAHAAECET MECEIIa; H

CA€A Kpad Ha OTUETHHUS HEPHOA U IPEAH (DHHAHCOBHTE OTYETH Ad C4 OAODDEHH 32 IyOAUKyBaHe
€ CKAIOYEHO CIOpasyMeHuE 32 pepHHAHCHPAHE HAH 32 HOB IIOTACHTEAEH TA2H Ha AbATOCPOYHA
6asa.

DuHAHCOBH MACHBH

Ipeanpuarnero npuaara MCC32 u MCC39 npu oTunTane Ha (PHHAHCOBY IACHUBH.
®HUHAHCOB NMACUB € BCEKH ITACUB, KOHTO €:

AOTOBOPHO 33ABAXKEHHUE!

A2 Ce MPEAOCTABSAT IAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHB HA APYTO IIPEAIIPUATHE;

HAH

Ad Ce pa3sMeHAT (PHHAHCOBH AKTHBH HAM (DHHAHCOBM IIACHBH C ADYIO IIPEATIPHATHE IIPH
JCAOBHSA, KOHTO Ca IIOTEHIIHAAHO HEOAATONPHATHH 33 NPEATIPUATHETO;

HAM
®  AOTOBOP, KOWTO 1ie Obae HAH MOXE A2 Obae ypeAeH B MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA Ha
HPEATIPHATHETO H €
- HEACPHMBATHB, 32 KOWTO IPEANPHATHETO € HAM MOXe A2 Obae 33aABANKEHO Ad IPEAOCTABH
IPOMEHAHB OpO¥ MHCTPyMEHTH HA COOCTBEHHA CH KallHTAA;
HAY

AEpUBATHB, KOHTO IIe ObAe HAH MOXe A2 Obae ypeaeH upe3 pasMfAHA Ha (PUKCHpaHA Cyma
HApUYHH CPEACTBA HAH ADYT (PHHAHCOB AKTUB 32 (PHKCHPAH OPOH MHCTPYMEHTH HA COOCTBEHHA
KAIINTAA HA INPEANPHUATHETO. 3a Ta3H [EA HHCTPYMEHTHTE Ha COOCTBEHHMA KAIIMTAA Ha
IPEAIPHATHETO HE BKAIOYBAT Bb3BPbILaeMH (PHHAHCOBH MWHCTPYMEHTH, KAACH(DHIIMPAHHU KATO
HHCTPYMEHTH Ha COOCTBEHHA KAIMTAA, KOHTO HAAATaT HA IPEATIPHATHETO 32ABAXEHHETO Ad
IIPEAOCTABH HA APYIA CTPAHA MPOTIOPIHMOHAAEH AA OT HETHHTE AKTUBH HA MPEATPHATHETO CAMO
NPH AHMKBHAQUHA, HAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACINO TOAyYaBaHE HAH
NIPEAOCTABAHE HAa HHCTPYMEHTH Ha CODCTBEHHA KAIIMTAA HA TIPEAIPHATHETO.

DHHAHCOBHTE HHCTPYMEHTH-NIACHBU C€ KAACH(UIHPAT B CACAHHTE KATETOPHH CbIAACHO M3HCKBAHHATA
ma MCC 39:

PHHAHCOBH NMACHBU, OTYHTAHH IIO CIIPABEAANBA CTOMHOCT B nevaAbaTa uam 3arybara:

- KAACH(HIUHPAHH KATO ABPXAH 32 ThPIyBaHe

- IPH IBbPBOHAYAAHOTO HM IIPH3HABAHE CE€ OIPEAEAA OT IPEATIPHATHETO 32 OTYMTAHE IO
CIIPaBEAAHBA CTOHHOCT B Ie9aAbaTa nAm 3arybara

PrHAHCOBH MACHBH, OTYMTAHH 110 AMOPTH3HPAHA CTOHHOCT
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®DHHAHCOBH NACHBH Ce NMPH3HABAT B OTYETA 32 (PHHAHCOBOTO CBCTOAHHE, KOTATO MPEANPHATHETO CTAHE
CTPaHa IO AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.
Ilpn nbpBOHAYAAHOTO TIpH3HABAHE (DHHAHCOBHTE ITACHBH CE OTYHTAT IO CNIPABEAAHMBATA UM CTOMWHOCT,
IAKOC B CAy9aii Ha (PHHAHCOBHM IACHBY, KOHTO HE Ce OTYHTAT IO CIPABEAAHBA CTOHHOCT B medasbara
HAW 3ary0aTa, pa3sXOAHTE HO CACAKATA, KOHTO CE€ OTHACAT IPAKO KbM IPHAOOUBAHETO HAH HM3AABAHETO HA
(¢HHAHCOBHA NACHB.
Tlocaeapama onenxa va (pUHAHCOBH NACHBH
e Ilo cnpaBeaauBa croitnocTt
- (PUHAHCOBM NACHBH, OTYHUTAHH IO CIPABEAAHBA CTORHOCT B Ne4aAbaTa mam 3aryoara;
C u3kArOYeHHE Ha MACHBHTE - ACPHBATHBH, KOMTO C2 OOBBP3aHM C HEKOTHPAH MHCTPYMEHT HA
cobBCTBEeHMSA KAINTAaA M TPAOBA A2 Ce YPEAAT |Ype3 NIPEXBbPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHSA KAIHTAA, YHATO CIPABEAAHBA CTOMHOCT HE MOXE A2 CE€ OLEHH HAACKAHO, KOHTO CE
OTYHUTAT IO II€HA HA NPHAODUBaAHE;
¢ Ilo amopTH3npana CTOHHOCT C H3ITOA3BAHETO HA METOAA HAa €(DEKTHBHHA AHXBEH HPOLEHT
- BCHYKH OCTaHAAM (PHHAHCOBH NACHBH
ITeuaabu u 3arybu or PHUHAHCOBH MACHBU CE€ IPH3HABAT
e Ileyaabu u 3arybum OT (PUHAHCOBM NACHBH, KAACH(DHIIMPAHM KATO OTYMTAHM IO CHPABEAAHBA
CTOHHOCT B neyaabara nam 3arybara, ce IPH3HABAT B OTYETA 32 AOXOAHTE,
o Ileuaabara nan 3ary6ata oT (PHHAHCOBH IACHBH, KOUTO CE€ OTYHTAT IO AMOPTH3HPAHA CTOHHOCT,
Ce MPHU3HABA B OTYETA 32 AOXOAHUTE, KOraTO (DHHAHCOBHA IACHB Ce OTIHMCBA H Ype3 NpOHeca Ha
AMOPTH3HPAHE;
ITpeanpuaTneTo OTHNCBA (PUHAHCOB MACHB (HAHM YACT OT (PMHAHCOBHSA IACHB), KOTATO TOI e Iorace -
T.€. KOTATO 33ABAXKEHHETO, OIPEACAEHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO HAH CPOKBT My €
H3TEKDBA.
Ilpu ornuceare Ha (pUHAHCOB MACHB PA3AHKATA MEXAY OaAaHCOBATA CTOMHOCT HA (DHHAHCOB NMACHB (HAH
Ha 4aCT OT (PUHAHCOB IIACHB), KOHTO € NPEKPAaTeH HAHM IPEXBbPAEH HA TPETa CTPAHA, H IAATEHOTO
Bb3HATPAXKACHHE, BKAIOYHTEAHO NPEXBbPACHHTE M NOETH HENAPHYHH AKTHBH W ITACHBH, CE IIPH3HABA B
OT4YETa 32 AOXOAHTE.

THProsckn m APyru 3aABAYKEHMA W KPEAHUTH
Kpeantn, TbproBCKM H ADYrHM 33aABAXEHHA Ca (DUHAHCOBH IIaCHBH BB3HHKHAAH OT AMPEKTHO
NOAYYaBaBE HA CTOKH, YCAYTH, IIADH HAH INAPUYHHU €KBHBAACHTH OT KDEAHTODH.
Caea THPBOHAYAAHOTO TIPH3HABAHE KPEAMTHTE H THPIOBCKHTE 33ABAXKECHHATA, KOUTO ca Oe3 dpuxcupan
M2AEXK, CE OTYHTAT MO OLEHEHATA IIPH MPUAODHUBAHETO HM CTOHHOCT.
Kpeantnte m 3aAbAXKeHHSTa, KOUTO Ca C (DUKCHPAH MAAEX, CE OTYHTAT IO AMODPTH3HPAHATA MM
CTOHHOCT.

AanbunM 3aABAKEHHAA
TexymmuTe AQHBYHM 3aAABAMKEHNIS HA IPEATIPUATHETO HE POU3THYAT OT AOTOBOPHM B3aHMOOTHOLIEHHS 1
He ce KAACH(HUIHUPAT KaTO (PHHAHCOBU IMACHBHU. 1€ BKAIOUBAT:
-TeKyLIuAT AQHBK BBPXY AOXOAA 32 TEKYLIHA M IIPEAXOAHH INEPHOAM CE€ IPH3HABA KATO IIACHB AQ
CTEIIEHTA, AO KOATO HE € MAATEH.
-Tekymin 3aAbAMEHHA 32 AAHBIH CBIAACHO ADYTU AAHBYHH 3aKOHH.
Texymure AaHbYHN MACHBH 32 TEKYIUIMA U IPEAXOAHU IIEPHOAM CE OLEHABAT IO CYMATa, KOATO Ce OYaKBa
Aa 6bae TIAATEHA HA AQHBYHNITE OPTAHH I[IPH NPUAATAHE HA AAHBYHH CTABKH U AAHBYHH 3aKOHH, ACHCTBA-
IIH KbM KPasd HA OTHETHHS MEPHOA.

3aABAOKeHHA KbM MEPCOHAAL H IPOBU3MHM 32 AbATOCPOYHH AOXOAM HA IEPCOHAAR
3aAbANEHHA KbM TIEPCOHAA BKAIOYBAT 33ABAKEHHA Ha IIPEANPHATHETO IIO TOBOA HA MMHAA TPYA,
MOAOXEH OT HA€THA IEePCOHAA H CBOTBETHUTE OCHIYPUTEAHH BHOCKH, KOHMTO C€ M3HCKBAT OT
32KOHOAATEACTBOTO. ChraacHo m3uckBaHuATa Ha MCCI19 ce BKAFOYBAT M HAYHCAEHHUTE KPATKOCPOYHH
AOXOAH Ha HEPCOHAAA C IPOHM3XOA HENMOA3BAHM OTIYCKH HA [EPCOHAA2 M HadHCAeHMTe Ha 6233 Ha
ACHCTBAIINTE CTABKH 34 OCHTYPABAHE OCHIYPHTEAHU BHOCKH BBPXY TE3H AOXOAH.



»EHEPT'O-ITPO BbATAPHA” EAA
NMHANUBUAYAAEH ®VTHAHCOB OTUET
3ATOAHNHATA, 3ABBPIITBAIITA HA 31.12.2016

CoraacHo msuckpanuara Ha MCC19 ce mpapaAT NpOBH3HH 32 ABATOCPOYHH AOXOAH HA INIEPCOHAA,
IPEACTABEHH IO CTOHHOCT OT aKTIOEPCKA OIEHKA.

Ilposusun

IIpoBu3unTe ca 3aABANKEHHA C HEONIPEACAECHA CPOYHOCT HAH CyMa.
IIpoBusunu ce NPH3HABAT IO MOBOA HAa KOHCTPYKTHBHH H IPAaBHH 3aAbLAXEHHA BL3HUKHAAH B PE3YATAT
HA MUHAAH CbOMTHA CbraacHO usucksanusTa Ha MCC 37.
IlpaBHO 3aABAKEHHE € 3aABAXKEHHE, KOETO IPOH3AN3A OT:

¢  AOTOBOp (CTIIOPEA HETOBHTE H3PHYHU KAAY3H M IO MOADPa3OHpaHe);

®  3AKOHOAATEACTBO,

HAH

®  ADYIO AEHCTBHE HA 32KOHA.

KoHCTPYKTHBHO 3aABAMEHHE € 33ABANKEHHE, KOETO IIPOH3AH32 OT ACHCTBHATA HAa IPEAINPHATHETO,
KOTATO:

e Ha 0a3aTa HA YCTAHOBEHA TEHACHLHUS HA IPEAXOAHA IPAKTHKA, NYOAHKYBAHM NOAHTHKH HAN
AOCTAaTBHYHO CIENU(PHYIHO TEKYIIO TBPACHHE, IPEANPHATHETO € IIOKA3aA0 HA ADYIH CTPAHH, Ue
€ TOTOBO A4 IIpHEME ONIPCACAEHH OTTOBOPHOCTH;

u

®  KAaTO PE3YATAT IPCAIPHUATHETO Cb3A2BA ¥ APYTHTE CTPAHH ONPEACACHO OYAKBAHE, Y€ IIE H3ITbAHK

Te3H OTTOBOPHOCTH.
IIpoBu3usa ce mpu3HABa TOraBa, KOTATO:

® INPEANPHATHETO MMa HACTOSINO 3aABAKEHHE (IPABHO HAH KOHCTPYKTHBHO) KAaTO PE3YATAT OT
MHHAAU CbOUTHS,

® pMa BEPOATHOCT 32 MOracABaHE HA 34ABAXEHHETO Ad ObAse HEOOXOAHM IIOTOK PeECypCH,
ChABPIKAL MKOHOMHUYECKH MOA3H;

H

e MOXe A2 ObAe HAIpaBeHA HAACKAHA OLIEHKA HA CTOMHOCTTA HAa 3aABAXKEHHETO.

AKO Te3u yCAOBHA He Ca H3ITbAHEHH, IPOBH3KA HE CE IIPH3HABA.
IlpoBusumre ce mnpu3HABAT 0O HAW-AOOpaTa NPHOAM3HTEAHA OLEHKA Ha PBKOBOACTBOTO HA
HNPEANPHATHETO KbM KPasd HA OTYETHHA HMEPHOA 32 PA3XOAUTE, HEOOXOAKMH 34 YPEKAAHE HA HACTOAIIOTO
3AABAKEHHE.
Ilpn3nature CymMm HAa MPOBH3HH Ce IPEPASTAECKAAT KbM BCEKHM Kpall Ha OTY4ETeH IEPHOA H Ce
IPEU3YUCAABAT C 1IEA Ad C€ OTPA3H Haii-A00paTa TeKylla OLEHKA.

OTCPO‘ICHH AAHDBDUYHH AKTHBH H NMACHBH

OTCpO‘{CHHTe AdHDYHH AKTHUBH H IIACHBH CE€ IIPHU3HABAT 34 BPEMEHHH PA3ANKH MCXKAY AAHBYHATA OCHOBA
Ha AKTHBUTE W MMACHBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM Kpas HA OTYETHHA IIEPHOA.

IleuasGa nam 3ary0a 3a mepuoaa
IlpeAnpuATHETO NPH3HABA BCHYKH €AEMEHTH HA IPHXOAMTE H Pa3XOAHMTE IIpe3 HepHoAa B meuaabarta
uAu 3arybara, ocseH ako aaaeH MCOO He H3HCKBA HAU PA3pELLIaBA APYTO.
Harxon MCPO omnpepeadr oOCTOATEACTBA, IPH KOUTO MPEATNPHATHETO MPU3HABA KOHKPETHH HO3UIHH,
H3BbH nevanbata mAm 3arybara, mpe3 Tekymmsa nepuoa. Apyru MCOO H3HCKBAT HAH paspernasar
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTTrOBapAT Ha AepuuunuATa Ha OOIINTE TOAOKEHHUS
34 IPUXOAH H Pa3XOAH, A2 ObAAT H3KAIOUEHH OT MevyaAbara Hau 3arybaTa.

Pasxoam
[IpeAIpHATHETO OTYHMTA TEKYILO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH GACMCHTH H CACA TOBA
oTHAcA N0 (QYHKIHOHAAHO NMPEAHA3HAYEHHE C 11eA (DOpMUpaHe pa3Mepa HA PA3XOAUTE IO HAMPABACHHA
U ACUHOCTH.
Pasxoan ce npu3sHaBaT, KOTATO Bb3HHKHE HAMAAeHHE HA ObACILINTE HKOHOMHYECKH HM3TOAH, CBBP3aHH C
HAMAAEHHE HA AKTHB HAH YBEAHYEHHE HA [IACHB, KOETO MOXKE A2 ObAE OLIEHEHO HAAEKAHO.
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Ilpu3naBaneTo Ha pa3XOAHTE 32 TEKyILMS INEPHOA Ce H3BBPIIBA TOTABa, KOTATO C€ HAYHCAABAT
CBOTBETCTBALLATE UM [IPUXOAH.

Korato HKOHOMHUYECKHTE H3TOAH CE OYAKBA AA BB3HHKHA IIpe3 HAKOAKO OTYETHH NEPHOAA W BPB3KATA HA
Pa3XOAUTE C IPHXOAHTE MOXe A2 ObAe OmpeseAeHa CaMO HAi-OOIIO HMAM KOCBEHO, DPA3XOAHWTE Ce
npu3HaBaT HA 0a3aTa Ha IPOUEAYPH 32 CUCTEMATHYHO H PAIHOHAAHO PA3NPEACACHHE.

Pasxoa ce mpu3HaBa He3a0aBHO B OTYETA 32 AOXOAHMTE, KOTaTO Da3XOABT He Chb3AaBa Obaera
HKOHOMHYECKA H3TOAA HAM KOTATO H AO CTENEHT4, A0 KOSTO OBAEIIATA MKOHOMHHYECKA H3TOAA HE
OTrOBapsA Ha M3MCKBAHHUATA MAM IPECTAHE Ad OTTOBapsA HA M3MCKBAHHATA 32 IPU3HABAHE HA AKTHB B
Oaaanca.

Pa3sxoauTe ce OTUMTAT HA MPHHIAIA HA TEKYIIO HauncAsBane. ONEHABAT Ce IO CHPABEAAUBATA CTOHHOCT
HA IIAATEHOTO HAU IPEACTOALLO 32 MAALIAHE.

Ilpaxoan
ITpuxoa e OpyreH NOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAa Ha obuuadnara
AGHHOCT Ha NPEANPHATHETO, KOrATO TE3H IOTOLM BOAAT AO YBEAHYABaHE HA COOCTBEHHSA KATIMTAA,
PA3AHYHHM OT YBEAHYEHHATA, CBbP32HH C BHOCKHTE HA AKIIHOHEPHUTE
IlpeanpusTHETO OTYHTA TEKYLIO IPUXOAUTE OT OOHYAHATA ACHHOCT IO BHAOBE ACHHOCTH.
IIpuxoauTe Ce OLEHABAT IO CIIPABEAAMBATA CTOMHOCT HA MIOAYYEHOTO HAH TMOAAEKAIIOTO 32 NOAYYABAHE
IIAQIITAHE HAHN B'bSHaIPﬂ)KAeHI/Ie.
Ilpn3naBaneTo HA NPHXOANTE C€ HM3BLPUIBA IIPH CHA3BaHE Ha IIPHETATa CYETOBOAHA MOAHTHKA 32
CACAHHUTEC BUAOBE IIPUXOAM:
ITpux0oABT OT mPOAAXOATA HA CTOKH H IPOAYKLHA Ce IPH3HABA, KOTATO Ca OMAM M3ITBAHEHH BCHYKH
CAEABAIIY YCAOBHSL
® IPEATIPUATHETO € IPEXBBPAHAC HA KyNyBa4a CBIIECTBEHH PHCKOBE H IOA3H OT CODCTBEHOCTTA
BBPXY CTOKHUTE U IPOAYKLIVATA;
® [PEANPHATHETO He 3ama3Ba INPOABAXKABALIO Y4YaCTHE B YIPABACHHETO HA CTOKHTE |
IPOAYKLMATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA4, HHTO €(eKTHBEH
KOHTPOA HaA MPOAABAHHTE CTOKH H IIPOAYKIIHS,
®  CyMaTa Ha IPHUXOAA MOXKE HAAEKAHO A2 Obae OlleHEHa;
®  BCPOATHO € HKOHOMHYECKHUTE IIOA3H, CBbP3aHN ChC CACAKATA, AA CE MIOAYYAT OT IIPEATIPUATHETO;
u
® HANPABEHUTE PA3XOAH HAH TE€3H, KOHTO Ie ObAAT HATIPABEHM BBB BPB3KA ChC CAEAKATA, MOTAT
HAAEKAHO A2 OBbAAT OLIeHEHH,
ITpuxoABT OT nmpoaKOa HA YCAYIH Ce IPH3HABA, KOTATO PE3YATATHT OT €AHA CAEAKA MOXE Ad CE OLEHH
HAAEXKAHO, NPHXOABT, CBBP3aH CBC CAGAKAara, TpAOBA Aa CE€ HPH3HABA B 3aBHCHMOCT OT €Tamna Ha
3aBBPILICHOCT HA CAGAKATA KbM Kpafd HA OTYETHHUA NEepruoa. PE3yATATHT OT €AHA CAEAKA MOXKE AQ CE OIIEHH
HAAEKAHO, KOTATO Ca M3ITbAHEHU BCHYKH CAEABAILIY JCAOBHIA:
®  CyMaTa Ha IIPHXOAA MOXE A2 ObAE HAACKAHO OLIEHEHA;
®  BEPOATHO NPEANPHUATHETO L€ MM HKOHOMHYECKH IIOA3H, CBbP3aHH ChC CACAKATA,
®  eTana Ha 3aBBPIICHOCT HA CACAKATA KbM KPafd HA OTYETHHA IEPHOA MOXKE HAAEKAHO AQ CE OLCHH;
)5
®  Da3XOAUTE, HAIPABEHH MO CACAKATA, KAKTO M PA3XOAMTE 32 3aBDBPINBAHE HA CACAKATA, MOXE
HAAEKAHO Ad OBAAT OLICHEHN,
MeXAUHHATE H 2aBAHCOBUTE MAAILAHMSA, HANIPABEHH OT KAHEHTHTe, OOHKHOBEHO He OTpa3fABaT
PISB’])pH_IeHI/ITe YCAYI‘H.
Ilpuxoan OT AHXBH, Bb3HATPAKACHHA 32 NIPABA U AUBHACHTH C€ IPU3HABAT, KOTATO!
® ¢ BH3MOKHO IPEANPUATHETO Ad HMA HKOHOMHYECKH ITOA3H, CBbP3aHU ChC CACAKATA,
n
®  CyMaTa Ha IPHXOAHMTE MOXE HAAEHKAHO A2 Obae OlieHeHa.
ITpuxoauTte ce NpH3HABAT, KAKTO CACABA!
® ANXBaTa Ce IPH3HABA IO METOAA HA edpeKTHBHaTa AnxBa chraacHo MCC39;
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L Bb3HATPAKACHUATA 32 mpasa Cc TNIPHU3HABAT Ha 0432 HA CUETOBOAHHA NPpUHUHI HA HAYHNCAABAHE,
CBIAACHO CBABPKAHHETO H4 CbOTBETHOTO CIOPA3yMEHHE,
L AMBHUAEHTHUTE C€ IPU3HABAT, KOTATO C€ YCTAHOBH IPAaBOTO HA AKMOHEPA Ad TNIOAYYH IMAANIAHETO,

HerAaTeHa AMXBa, HATPYNaHA NpPeAH NPHAOOMBAHETO HA AMXBOHOCHA WHBECTHIA- TOCACABAANTE
AUXBEHH [OCTBIIAGHHA CE PA3IPEACAAT MEXAY TNEPHOAA INPEAH npuaOOHBAHETO M TO3H CACA
npuacbupanero. CaMo 4aCTTa CAGA MPHAOOHBAHETO CE MPU3HABA 32 IIPUXOA.

AMBIACHTH TIO KAMTAACBH LEHHN KHIDKA, OBABEHN OT medaabure npean npuAOCHBAHETO, CE MPU3HABAT
B nmeuarBara mAn 3aryGaTa MU YCTAHOBABAHE HA MPABOTO AQ NOAYHYH AMBHACHT, HE3ABMCHMO OT TOBA
AAATI AUBHAEHTHTE C€ OTHACAT 32 Ne4ar0a, peaAnsHpaHa IPEAH HAU CACA IpHAOOHBAHETO.
Bb3HATPOKACHUATA 32 TPaBA CE HAYMCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE H
OOMKHOBEHO CE TPU3HABAT HA TAa3H OCHOBA, OCBEH aKO C OTACA pasnopeAbHTe Ha CIOPAa3yMEHHETO € 110~
IIOAXOAAIIO TIPHXOADT A2 Ce IPH3HABA HA APYTa CHCTEMHA HAH PAIHOHAAH Gasa.

TIpAXOABT Ce IPU3HABA CAMO, KOTATO HM2 BEPOATHOCT NPEATIPHATHETO Ad TOAYHH HKOHOMIHUCCKH 0A3H,
CBBP3AHU ChC CAGAKATA.

KOrato Bb3HHKHE HECHTYPHOCT OKOAO ChOMpAaHETO Ha Cyma, KOATO Bede € BKAIOUCHA B HPHXOAL,
HechBHpAEMaTa CyMA HAM CYMAT4, OTHOCHO KOATO BH3CTAHOBABAHETO BEUC HE € BEPOATHO, CE NPH3HABA 32
PA3XOA, 4 He 32 KOPEKILHs HA CyMATa Ha IWbPBOHAYAAHO NPHIHATHA TPHXOA.

TIpUXOAHTE OT HAEMN CE IPH3HABAT HA BpeMeBa 6232 32 CPOKA HA AOTOBOPA.

@OuHAHCOBH PUCKOBE

KpeanTten puck
PHCKBT, 9e CTpana no (PUHAHCOBH WHCTPYMEHH - AKTHBH HA MPEANPUATHETO, HAMA A YCTIEC AQ HITIAATH
SAABAKEHHETO CH 1 e puunHn QHHAHCOBA 3ary0a HA IPEATIPUATHETO.
AnkBHACH PHCK
PHCKBT, Ye TIPEATPHATHETO IIe CPENIHE TPYAHOCTH NP H3MBAHEHHETO Ha 3aADANEHHA, CBLP3ANI C
(puHAHCOBHU MACUBH.
TTasapen puck
PHCKDT, Y€ CIIPABEAARBATA CTOMHOCT HAR ObAeIIUTE MAPUYHA IOTOUH HA rHAHCOBUA HHCTPYMEHT Ilie
BAPHPAT NIOPAAH TIPOMEHH B Ta3apHAUTE IeHH. ITa3apHusr pHCK Ce ChCTOHM OT TPH BHAA PHCK:

e DBaayren pnck
PHCKBT, He CIPABEAAHBATA CTORHOCT HAH ObAEIINTE MApHHHH NOTOLH HA ¢$brHAHCOBUA HHCTPYMEHT Lie
BAPHPAT HOPAAU IIPOMEHU B OOMEHHHTE KypCOBE.

e AuXBEH pUCK
PHCKBT, 4€ CIPABEAAMBATA CTOMHOCT MAM ObACIINTE TAPUHHA NOTOLH Ha (bHHAHCOB MHCTPYMEHT ILE
BAPUPAT NOPAAU IIPOMEHH B MTA3APHUTE AUXBEHH IIPOLEHTH.

e Apyr ueHOBH PHCK
PHCKBT, 4e CTIPABEAAMBATA CTOMHOCT HAH ObA€LIATE MAPUYHU NOTOLH HA ¢uHAHCOBHA HHCTPYMEHT IuE
BAPHUPAT MOPAAH TIPOMEHH B IA3APHHTE LEHH (PA3AMYHH OT TE3M, BB3HUKBAILM OT AMXBCH PUCK HAH
BAAYTEH DHCK), HE3aBECHMO OT TOBA AQAM TE3W MPOMEHH Ca MPUYMHCHH OT ¢axropu, cienudUIHA 32
oTAeAHHA (PHHAHCOB MHCTPYMEHT HAM HETOBHMS EMUTEHT, MAH OT dpakTOpH, BAHACIIN BBHPXY BCHYKH
noA0OHY (PUHAHCOBYM HWHCTPYMEHTH, THPTyBaHH HA M2a32pa.

Edextn or npomennTe B 06MEHHATE KypcoBe
DYHKIMOHAAHATA BAAYTA HA IPEAIIPHATHETO € GBATAPCKH A€B.
Baayrara Ba IpEACTaBAHE HA (PHHAHCOBHTE OTUETH € OBATapCKH A€B.
TOYHOCTTA HA YACAATA BbB (DHHAHCOBHSA OTHET € XHAAAU OBATAPCKU A€BA.
UyKACCTPAHHA BAAYTA € BCAKA BAAYT, PASAHMHA OT (PyHKIHOHAAHATA BAAYTA HA HPEATIPHATHETO.
CACAKHTE B YY/KACCTPAHHA BAAYTA CE BIACBAT IIHPBOHAYAAHO BLE DYHKUMOHAAHA BAAYTA, KATO KbM
CyMATA HA YYKAECTPAHHATA BAAYTA Ce IPHAATA UEHTPAAHNA KypC HA Bearapcka Hapoana Bauka (BHD) 3a
ChOTBETHATA BAAYTA KbM AATaTa HA CACAKATA.
KypcoBiTe pasAMKH, Bb3HHKBAILY 1IPH YPEAKAAHE 1A TAPHYHI NOIMHII TAH TIPT HPEH3UNCASBAHE HA
NAPHYHMTE MO3MINH HA NPCATIPHATHETO 1O KYPCOBE, PASAMMHH OT TE3H, NpPH KOWIO 4 Onan
NPEHIYNCACHN TIPH IBPBOHAMAAHOTO NPH3HABAHE NPE3 NEPHOAA TAIL B NIPEAXOAHI (hrmancoBn oTYETH,
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Ce TPH3HABAT KAaTO Nevaaba uAM 3aryba 3a NepHOAQ, B KOMTO Ca Bb3HHKHAAH, C HAKOH HM3KAIOYCHHA
coraacio MCC 21 Ha KypcoBHTE Pa3sAMKM, BB3HMKBAIIM MO AAACHA [APMYHA MO3HUIMA, KOATO IO
CBINHOCTTA CH IIPEACTaBAABA YACT OT HETHA HHBECTHIHA HA OTYMTALIA CE CTONAHCKA CAMHHIA B
IYXKAECTPAHHA ACHHOCT .

Korato nmapuysa mosunmns Bb3HMKBA B PE3YATAT HA CACAKA C YYXNKAECTPAHHA BAAYTA H HMa IPOMSAHA B
OOMEHHHUSA KypC MEXAY AATATA HA CACAKATA ¥ AATATA HA YPEKAAHETO, Ce MOMBABA KypcoBa pazanka. Koraro
caeAKaTa ObAe ypEA€HA B PAMKHTE HA CBIIHA OTHETEH INIEPHOA, IpE3 KOHTO € Bb3HMKHAAQ, LAAATA
KypPCOBa pa3sAmMKa Ce TIPH3HABAa npe3 AaaeHud neproa. Ho korato caeakaTa GbAe ypeaeHa mpe3 CAEABAI
OTHYETEH NMEPHOA, KypCOBATA PAa3AWKA, NIPH3HATA IIPE3 BCEKH OT MEXAHHHHTE IEDHOAH AO AATaTa Ha
YPEXAAHETO, CE ONPEAEAA OT MIPOMAHATA HA OOMEHHHTE KypCOBE MPE3 BCEKH IIEPHOA.

Koraro newasta uan 3aryba oT Henapu4Ha NO3UIMA € OTPA3eHA AUPEKTHO B COOCTBEHHSA KAMTHTAA, BCEKH
OoOMeHEH KOMIIOHEHT OT Tasu meuarba mam 3aryba ce mpusHaBa B Apyr BceoOxBaten A0oxoA. Korarto
neuanba mam 3aryba OT HemapHuHA NMO3MIMA € OTpaseHa B Iedaabara MAM 3arybara, Bcekn OOMEHEH
KOMIIOHEHT OT Ta3u nevaaba HAm 3ary0a ce npusHaBa kato nevdasba nam 3aryba.

Koraro onpeaeaenn MCOO u3uckBar HAKOH neuasbn HAH 3aryOH OT AKTHBH A2 CE OTPa3fBAT AUPEKTHO
B COOCTBEHHA KaNNTaA H KOTATO TAKbB aKTHB Ce OLEHABA B uyxAecTpaHHa Baayra, MCC 21 usucksa
IPEOLIEHEHATA CTOMHOCT Ad ObAE IPEH3UHCAEHA, H3MOA3BAMKH KypCa KbM AATATd HA ONPEACASHE Ha
CTOMHOCTTA, B PE3yATAT Ha KOETO Ce TNOAYYaBa KypCOBA PAa3AMKA, KOATO CBLIO CE MPH3HABA B APYT
BCeOOXBATEH AOXOA.

IlpeanpuATHETO MPaBHU NPEOlEHKA HA IMO3HLUH B YYKASCTPAHHA BAAYTa KbM Kpas HA BCEKH OTYETEH
IIEPHOA.

CnpaseasanBa cToifHOCT

MC®O 13 ce npuaara, xorato B Apyr MCPO ce n3ucKkBa HAH MO3BOAfBA OLEHABAHE IIO CIPABEAANBA
CTOWHOCT HAH OTIOBECTABAHE HA OLEHABAHETO IO CIIPABEAAHBA CTOHHOCT.
CnpaBeaAnBa CTORHOCT € LIEHATA 332 MPOA@KOA HA AKTHB HAH 3a NMPEXBbPAAHE HA MACHB IpH OOM4YaiiHa
CAEAKA MEXAY NA3aPHHU YYACTHHIM KbM AATATA Ha OLIEHABAHE.
Pamkata ma onensBame no cnpaseasmBa croitnocr Ha MC®O 13 ce mpmaara 3a IbPBOHAYAAHO U
MOCAEABAIIO OLEHABAHE, KO CIIPABEAAMBATA CTOHHOCT CE M3MCKBA MAH Ce paspemraBa ot aApyru MCPO.
AKTHBM MAH MACHBH, KOHTO Ce OLEHABAT IO CIIPABEAAMBA CTOHHOCT, MOXE Ad Ca HAKOH OT CAGAHHTE ABA
BHAQ:

e OTAGACH AKTHUB HAH IIACHB; HAH

® rpyna OT dKTHBH, IPyIlid OT MACHBU HAH Ipyna OT AKTHBH U ITACHBH,
IIpeanpusaTneTo OLEHABA CHPABEAAMBATA CIOWHOCT HA AJAGH aKTHB HAHM TACHB Bb3 OCHOBA Ha
EBEHTyAAHUTE AONYCKAHMA HA NA3aPHUTE YYACTHHLK LIPH ONPEACAAHETO HA IIEHATA HA AKTMB HAM I1ACHUB,
K4TO Ce MPHEMa, Y€ Te ACHCTBAT B CBOSA MAKCHMAAHA HKOHOMHYECKA M3TOAQ.
Ilpu onensBaHETO IO CIIPABEAAHBA CTOIHOCT NPEAIPUATHETO OTYHTA XAPAKTEPHUCTHKHTE HA AKTHBA HAU
NACHB2, 4KO YYACTHHIMTE HA M23apa IUE TM B3eMaT MOA BHIMAHHC NIPH ONPEACAAHETO HA IEHATA Ha
aKTUBA HAY MTACHBA KbM AATATA HA OLCHABAHE. 1€3H XapaKTePHCTHKH BKAIOYBAT CAEAHOTO!

® CBCTOAHMETO H MECTOIIOAOKEHHETO HA AKTHBA;

® OTPAHHYEHMATA, AKO MM4 TAKHBA, OTHOCHO NPOAKOATA HAM H3NMOA3BAHETO HA TO3U AKTHB;

e ADYIH. '
Bp3aeiicTBHETO HA KOHKPETHA XapAaKTEPHCTHKA BbPXY OLIEHKATA Ce PA3AHYaBA B 3aBHCHMOCT OT TOBA KaK
TA3M XaPAKTEPHUCTHKA LIle ObAE B3€TA IIPEABHA OT [IA3aPHHUTE YYACTHHIIH.
OnensBaHeTO MO CNIPaBEAAMB2 CTOHHOCT IIPEATIOAATa, Ye aKTHB WMAH TACHB C€ Pa3MeHs B oOmuaiina
CA€AKA MEXAY MA3aPHH YYACTHHIH 33 NPOARKOA HA aKTHB HAM IPEXBbPASHE HA IIaCHB KbM AATAT4d Ha
ONEHABAHE IPH AKTYAAHUTE KbM TO3H MOMEHT Ia3aPHHU YCAOBHAL
OrnenaBaneTo MO CHPAaBEAAHBA CTOMHOCT IIPEATIOAAra, 4Ye CAEAKAa 32 NPOADKDA Ha aKTHB HAH
NPEXBBbPASHE HA TIACHB CE M3BbPIIBA:

e HAa OCHOBHHA 11233 32 TO3H AKTHB HAH [IACHB; HAU

e IIpH AWIICATA HA OCHOBEH 433D — HA HAH-U3TOAHWA 1123ap 34 TO3M AKTHB HAH I1ACHB.
AKO 32 aKTHB MIAHM ITaCHB MM2 OCHOBEH 123ap, OIEHKATA HA CIIPABEAAMBATA CTOHHOCT € IIeHATa HA TO3U
1a32p, AOPH aKO LIEHATA HA ADYT I123ap € IIOTEHIIHAAHO HO-H3TOAHA KbM AATATA HA OLEHABAHE.
CnipaBeaAHBa CTOMHOCT IIPH IbPBOHAYAAHOTO IPH3HABAHE
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32 npuAOOHT aKTHB HAHM INOET [ACHB B pPa3sMEHHA CAEAKA, LIEHATA HA CACAKATA € IIAATE€HATa 32
NpUAOOHBAHETO HA AKTHBA HAH [IOAYYEHATA 32 IOEMAHeTO Ha macuBa. CripaBeAANBATa CTOHHOCT Ha aKTHB
HAH TIACUB € I[EHATa, IIOAYYEeHA NIPH NPOAAKOATA HA AKTHBA HAH [AQTEHA IIPH NPEXBBPASIHETO HA IACHBA.
B MHOTO CcAyuam menaTa Ha CAeAKaTa e paBHA Ha CIIPAaBEAAHBaTa CTOHHOCT. IIpm onpeaeAsHeTO HAa TOBA
A3AH CIPABEAAHMBATA CTOHHOCT IIPH IBPBOHAYAAHOTO [IPH3HABAHE € LIEHATA HA CACAKATA, IIPEALIPHUATHETO
oTunTa (PaKTOpH, Crienu(PUIHN 332 CACAKATA, KAKTO M 33 aKTHBA HMAM macuBa. Ako B Apyr MCPO ce
H3HCKBA HAM Pa3pellaBa Ha IPEAIPHATHETO AA OLEHH aKTHB HAU NACHB I'bPBOHAYAAHO IO CHPABEAAHBA
CTOMHOCT M 2KO NEHATA HA CAEAKATA Ce€ PA3AHYABA OT CIPABEAAMBATA CTOHHOCT, NPEANPHATHETO
NpH3HABA NPOU3THYAIIATA Te4arba HAH 3ary0a B mevasbara nam 3arybara, ocBen axo B To3u MCOO we e
IIOCOHEHO APYTO.

MeToAH 32 OCTOHOCTABaHE

BsaBucumocT oT 0OCTOATEACTBATA CE M3MOA3BAT CE MOAXOAAILIM METOAH 32 OCTOHHOCTSIBAHE, 33 KOHTO
HMa AOCTATBPYHO HAAMYHH AZHHM 324 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT. AaAeH METOA 3a
OCTOHHOCTABAHE Ce M3IOA3B2, 3d A4 CC NPELEHH LEHATA HA [IPOALKOA HA aKTHB HAM MPEXBbPAAHE Ha
IaCHB B PAaMKHTE HA OOM4YANiHA CAEAKA MEXKAY MA3aPHH YYACTHMIH IIPH AKTyaAHM KbM AQTaTa Ha
OLEHABAHE Ma3aPHH yCAOBHA.MeTOAMTE 32 OCTOHHOCTABAHE, H3NMOA3BAHH 32 OICHABAaHE Ha
CIIPaBEAAHBATA CTOMHOCT, Cé NPHAATAT IIOCACAOBATEAHO.

XunoTe3u MpH METOAHUTE 32 OCTOHHOCTABAHE

I'lpn npuaaraHuTe METOAH 32 OCTOIHOCTAB2HE 32 OlICHABAHE HA CIPABEAAHMBATA CTOMHOCT CE M3MOA3BAT
MaKCHMAAHO CBOTBETHH HAOAIOAZEMH XWIOTE3M H Ce CBEXAA AO MHHHMYM H3IIOA3BAaHETO HA
HEHAOAFOAAEMH XUIIOTE3H.

CueTOoBOAHM MPEATIOACIKEHUA M MPUGAM3IMTEAHH CUETOBOAHH MPEXEHKH
B pesyATar Ha HECHIYPHOCTTA, IPHCHILIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PMHAHCOBHUTE OTYETH
HE TIOAAEXKAT HA MIPENH3HA OLEHKA, 2 CAMO HAa NPHOAM3UTEAHA OIEHKA. IIpubAausnTeAHUTE OLECHKH Ce
OIIEHABAT Bh3 OCHOBA HA HAN-aKTYaAHATa HAAMYHA H HAASKAHA HHQOPMAITHSL
H3noA3BaneTo HA Pa3yMHH NPHOAHM3HTEAHH OLIEHKH IPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO HA
¢uHAHCOBATE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpPHOCT. llpmaaramero Ha MexayHaposHHTE
CTaHAAPTH 32 (PMHAHCOBO OTYHTAHE M3UCKBA OT DPBKOBOACTBOTO A IPHAOXKH HAKOH CHUETOBOAHH
IPEATIOAOKEHHUA M HPUOAHU3HTEAHH CYETOBOAHH IIPELICHKH IIPH M3rOTBAHE HA (PMHAHCOBUTE OTYETH M
[IPH OTIPEAEAAIHE HA CTOMHOCTTA HA HIKOW OT aKTHBHTE, IACHBHUTE, IPHXOAUTE H PA3XOAHTE. Beutuku Te
Ce M3BBPIIBAT HA OCHOBATA HA Haii-A00paTa MPEeLEeHKa, KOATO € HANPABeHA OT PBKOBOACTBOTO KbM Kpas
HA OTHETHHSA NePHOA. ACHCTBHTEAHUTE Pe3yATaTH DHXa MOTAM Ad Ce PA3AHYABAT OT TPEACTABEHHTE BLB
(PHHAHCOBUTE OTYETH
Aasena npuOAM3MTEAHA OLEHKA HOAAEKH HA [PEPA3TAEKAAHE, 2KO HACTBIAT IPOMEHH B
ofcTofITeACTBATa, HA KOHTO C€ OCHOB2Bd, MAH B PE3yATAT OT HOAy4Y€HA HOBA HH(OpPMAIHA HAN
AOI'BAHHTEAHO HATPyNaH ONHT. lIpepasraexaaHeTo HAa NPHOAM3UTEAHATa OLEHKA HE Ce CBHP3B2 C
NPEAXOAHH TIEPHOAM U HE IPEACTABAABA KOPEKIIHA Ha TPELLKA.
Beaxa npomana B mpraAaranaTa 6a3a 32 OLeHABAHE Ce TPETHPA KATO NPOMAHA B CYETOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA NPHOAU3NTEAHA OLIEHKA.
Koraro e TpyAHO Aa ce HanpaBu PasTPAHHYEHHE MEXKAY IPOMAHA B CYETOBOAHATA IIOAMTHKA U MIPOMAHA B
CUCTOBOAHATA NPHOAH3NTEAHA OLEHKA, IPOMAHATA Ce IIPHEMa KaTo MNPOMAHA HAa CYUETOBOAHATA
npuOAH3HTEAHA OLIEHKA.
EdexrsT OT mpoMfAHATA B CYETOBOAHA MPHOAM3HTEAHA OLIEHKA C€ IPH3HABA IIEPCHEKTHBHO 4pe3
BKAIOYBAHETO My B Iewuaabara HAH 3ary0aTa 32 MepHOA2 HA MPOMAHATA, AKO MPOMAHATA 3ACATH CAMO TO3H
IEPHOA HAY IIEPHOAQ HA IPOMAHATA 1 OBACIIN IEPHOAH, aKO IIPOMSAHATA 3dCATA H ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA HPHOAH3UTEAHA OIEHKA BOAH AO INIPOMEHH B
AKTHBHUTE M [ACHBUTE, HAH CE OTHACH AO KOMIIOHEHT OT KAIIMTAA2, TA Ce IIPH3HABA Upe3 KOPUTHpaHe Ha
GasancoBaTa CTOMHOCT HA CBBP3aHHA AKTHB, IACHB HAH KOMIIOHEHT OT KAlMTAA2 B IIEPHOAA HA
NPOMAHATA.

I'pemkn
I'pemikn OT MHHAA HEPHOA Ca MPONYCKH HAH HETOYHO IIPEACTaBAHE HAa (DHHAHCOBHTE OTYETH HA
HPEATIPHATHETO 33 CAMH MAH NOBEYe MHHAAW OTYETHH NEPHOAM HPOH3THYALIH OT HEH3NOA3BAaHE HAH
HENPABHAHO H3IIOA3BAaHE HA HAACXKAHA HHQOPMAIHSA, KOATO:
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¢ ¢ OuAa HAAHYHA KM MOMEHT4, B KOHTO (PMHAHCOBHTE OTYETH 3ad TE3H IIEPHOAH Ca OHAHM
0AOOpeHn 32 nyDANKyBaHe;

® € MOXEAO, HPH NOAATAHETO HA PAa3yMHH YCHAHA, Aa ObAe IIOAYYEHA W B3€Ta IIPEABHA IIPH
H3TOTBAHETO H HPEACTABAHETO HA Te3H (PHHAHCOBH OTYETH;
Tesu rpemiku BKAIOUBAT €(PEKTHTE OT MATEMATHYECKU IPELIKH, IPELIKA MPH IMPHAATAHE HA CYETOBOAHA
HOAHTHKA, HEAOTAEKAAHE MAH HETOYHO IPEACTABAHE HA (PAKTH U H3MaMH.
I'pemikn mo cmmcbaa ma MCC8 morat A2 BBL3HHMKHAT BBB BPB3KA C IPHU3HABAHETO, OLEHABAHETO,
NPEACTABAHETO MAH OTIOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBHTE OTYETH. I [oTEHIIMAAHHTE rperukn
32 TEKyIIUA TEPUOA, OTKDUTH B CBILIHA, C€ KOPHTHPAT NpeAH (DHHAHCOBHTE OTYETH A4 CE 0AODpAT 32
nybAnKyBaHe. Bropekyu TOBAa TIpEIIKH MOHAKOTA C€ OTKPHBAT B IIOCAEABAIL NEPHOA M TE3H I[PELIKH OT
IIPEAXOAHH IIEPHUOAY CE KOPHUTHPAT.
IIpeAnpuATHETO KOPHTIHPA CHC 3dAHA AATA CBHIIECTBEHHTE IPEILIKH OT IPEAXOAHH NMEPHOAH B I'bPBHA
(punanco oTyeT, 0A0OpEH 32 MyOANKYBaHE CAEA KATO Ca OTKPHTH Hpe3:
® INPEH3YHCAABAHE HA CPABHHTEAHHTE CYMH 32 NIPEACTABEHHS IPEAXOAEH IEPHOA, B KOHTO €
Bb3HHMKHAAQ TPEIIKA,
HAY
® B CAyvaii, ue TPEIIKATA € BL3HMKHAAA IIPEAHM HAW-PAHHO INPEACTABEHHs NPEAXOAEH IEPHOA,
NPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, TACHBHUTE W KAIIHTAAA 32 TO3H IEPHOA.
I'pemtka OT MpEAXOAEH MEPHOA CE KOPHTHPA IIOCPEACTBOM IPEH3YHCAABAHE C OOPATHA CHAQ, OCBEH AKO €
OPAKTHYECKA HEMPUAOKHMO A2 CE ONPEACAH HAKOH OT crnenuduuHute eQeKTH 32 NEePHOAA HAM
KYMYA2THBHHA e(DeKT OT Ta3H IPEIIIKA.

PuHAHCOBM HHCTPYMEHTH
®uHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOWTO NMOPaXAa (PHHAHCOB AKTHB 32 AAACHO IPEANPHUATHE H
(puHAHCOB NacHB HAM KalMTAAOB MHCTPYMEHT, 32 APYro npeanpusTve. [IpeAnpHATHETO NpH3HABA
(punancoB akTHB HAM (PHHAHCOB MaCHB B 02AAHCA, KOTATO CTaBa CTPAHA 1O AOTOBOPHHTE JCAOBHA HA
(PHHAHCOB MHCTPYMCHT.

®OuHAHCOBUTE AKTHBH U TIACHBH C€ KAACH(MHULMPAT CbrAacHO m3uckBanuara xa MCC39.

ChBbp3aHn AMIIA M CACAKH MEXKAY TAX
IIpeanpusTnero cnassa pasznopeabute Ha MCC24 npn ompeaessiHe U ONOBECTABAHE HA CBBHP3AHHTE
AHIIA.
CaeAKa MEXAY CBBP3aHM AHMIA € IIPEXBBPASAHE HA PECYPCH, YCAYTH HAM 3AABAKEHHA MEXAY CBbP3aHH
Anna 6e3 3HAYEHNE HA TOBA AAAM CE IPHAATA HAKAKBA IICHA.

Cb0nTHA CACA KPasA HA OTHETHUA IEPUOA
CoOutia cAaeA Kpad Ha OTYETHHS NEPHOA Ca OHe3dn CbOHTHSA, KaKTO OAArONPHATHH, TAKA ©
HeOAATONPUATHH, KOUTO Bb3HUKBAT MEXAY KP4sl HA OTYETHHS IIEDHOA H AATATA, HA KOATO (PMHAHCOBHUTE
OT4YeTH €2 OAOOpeHH 32 MyOAUKyBaHe.
Pasrpanuuasar ce aBa Buaa cubuTHsL:
®  TAaKHMBA, KOMTO AOKA3BAT YCAOBHS, CHILECTBYBAAM KbM Kpasd HA OTYETHHSA MEPHOA (KOPHTHPALIH
cnbuTHA);

® TAKWBA, KOHTO Ca IOKA3AaTEAHHM 32 YCAOBHfA, BB3HHKHAAH CACA Kpasd HA OTHETHHA IEPHOA
(mexopurupaiu CrOuTHA).

IlpeAnpuATHETO KOPHIHPA CYMHTE, IPH3HATH BB (PHHAHCOBHTE OTHYETH, 32 AQd OTPA3H KOPUTHPAILUTE
CLOUTHA CACA Kpasd Ha OTYETHHA NIEPHOA U OCHbBPEMEHSBA ONIOBECTABAHHATA.
IlpeAnpusTHeTo HE KOPHUTHpPA CyMHTE, NpPH3HATH BbB (DUHAHCOBM OTYETH, 34 Ad OTPas:
HEKOPHTHPAIITHTE CHOUTHA CAEA KPaf HA OTYETHHA HepHOA. Korato HexopHrupalnTe ChOMTHA CAEA Kpast
HA OTYETHHSA NEPUOA Ca TOAKOBA CHIUECTBEHH, Y€ HEOIOBECTABAHETO OH MOBAHMAAO HA CNIOCOOHOCTTA HA
norpebureanrte Ha (PHHAHCOBHTE OTHYETH A2 B3€MAT CTOIIAHCKH PELIEHHSA, IPEANIPHATHETO ONOBECTSBA
caeaHaTa HHQOPMALKA 32 BCAKA ChIIECTBEHA KATETOPHA Hd HEKOPUTHPALIOTO ChOUTHE:

- eCTeCTBOTO Ha CBOHTHETO,
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- npubAM3uTEeAHA OLEHKA Ha (DUHAHCOBUA My e(DEKT HAH H3ABACHHE, Y€ TAKABA OLEHKA HE MOXE
Ad ObAe HaIIpaBEHA.

YCAOBHH AKTHBH N MACHBH
YcAOBEH macus e:

®  BBH3MOXKHO 33ABANKEHHE, KOETO NIPOM3AH32 OT MUHAAM CBONTHS M YHETO CHINECTBYBaHe Lie Obae
IOTBBPAEHO CaMO OT HACTBIBAHETO HAM HEHACTBIIBAHETO HA €AHO HAH IIOBEYe HECHIYPHH
ObaeIn CHOMTHA, KOUTO HE MOTAT A2 OBAAT H3LIAO KOHTPOAMPAHH OT NPEANPHUATHETO,
HAHN

®  HACTOANIO 33AABAMEHHE, KOCTO [IPOU3AN32 OT MUHAAH CBOHTHA, HO HE € IPHU3HATO, 3aIIOTO!

- He € BEPOATHO 32 IIOracABAHETO My A2 ObAae HEOOXOAMM H3XOAMAIN TOTOK OT pecypcw,
CHABPKAIIY HKOHOMHYECKH ITOA3H;

HAHN

- CyMaTa Ha 3aAbAXEHHETO He MOXe A2 ObAe OlpeAeA€HA C AOCTATHYHA CTEIIEH HA HAACKAHOCT;

YCAOBEH aKTHB € Bb3MOXEH 4AKTHB, KOMTO IIPONU3AH3A OT MHHAAH CHOUTHA U YHETO ChIECTBYBAHE IIE
GI)AC IIOTBBPACHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHCTO HA €EAHO MAH IIOBEYE HECHUTIYPDHH 6’bAeLLlI/I
C'I)6I/ITPIH, KOHTO HE MOTAT A2 6’bAﬂT H3MAAO KOHTPOAHPAHH OT NPEAIPHUATHETO.

VCAOBHHTE AKTHBH U IIACUBU HE CE TIIpU3HABAT.

Oruer 3a napuunnTe DOTONMU
IlpeAnpuATHETO € MPUEAO MOAMTHKA 33 OTYHTAHE M NPEACTABAHE HA NAPHYHHTE IOTOLH II0 IIPEKHs
METOA B OTYETA 32 MAPHYHHUTE HOTOLH.
ITapuunuTe MOTONH Ce KAACH(HUIHPAT KATO MAPHYHHU OTOLUH OT:
e  OmneparnBHA AEHHOCT
e HMuBecrnunoHHa AefiHOCT
e ®unaHcoBa AEHHOCT

OTuer 32 MPOMEHHTE B COOCTBEHHA KAIIMTAA
I IpeAnpuATHETO MPEACTABA OTYET 32 IPOMEHHTE B COOCTBEHUA KAIINTAA, TOKA3BALIL!
e obma cyma Ha BceOOXBATHUA AOXOA 32 IEPHOAR;
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KANHTAA, e(PeKTHTE OT IPHAATAHE CBC 3aAHA AATA HUAH
NPEN3YNCACHHE CBbC 3dAHA AQT2, IpH3HATH B choTBeTcTBHE ¢ MCC 8; KakTO 1
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KallHTaA, H3paBHABaHe Ha 0aAaHCOBaTd CTOHHOCT B
HAY2A0TO U B Kpad Ha MEPHOAQ, KATO CE OINIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- ne4yan0a HAH 3ary0a;
- APYT BCEOOXBATEH AOXOA,
KaKTO U
- CAGAKH CBC CODCTBEHHIHTE, B KaYeCTBOTO MM Ha COOCTBEHHIIM, KATO IOKA3BA OTAEAHO
BHOCKHTE OT H Pa3NPEACACHHATA KbM COOCTBEHHLIUTE.

AOITbAHUTEAHA NHO®OPMAIINA KbM CTATUHUTE HA ®PHUTHAHCOBHA OTUET
1. OTuer 3a pmHAHCOBOTO ChCTOAHME
1.1. ViMoTH, MAIUMHM, CHOPBIXKEHNA

ApPYXECTBOTO € 33A0KHAO HMOTH, MAIIHHE H OOOPyABaHe KAaTO obe3ledeHre 32 3aeMH OT OAHKH.



,EHEPI'O-TIPO BbATAPUIA” EAA
MHAUBUAYAAEH ®UHAHCOB OTUET
3A TOAMTHATA, 3AB'BPIIBAITIA HA 31.12.2016

1.1.1 A»Arorpaiinu MaTepHAAHM AKTHBH

Hmors, Mamnnn, chopbxkenns i oGopyasaiic

Mauman n | Tpaacoopr Kannrtaans
3eMmn Crpaan C-bol:l-:m}l oGopoyapan HH fxl:“}’::: npanm O6mo
e cpeAcTBa pasxoan

Oruerna croinocr
Caaao xem 31.12.2014 1015 5632 42 765 4310 894 1467 2112 58 195
[ocTboman 175 4715 126 61 88 4668 9 833
Haneaan (3) (6) (1 654) (123) (36) (3 684) (5 506)
[IpeolleHKI NPASHATH B KATNTAL
O6e31e HIN NPA3HATA B OTIp
BbacTanobenn obeanenkn B onp
Caaao xbM 31.12.2015 1012 5801 47 480 2782 832 1519 3 096 62 522
IMocThnHAN 331 2 434 239 14 155 190 34 4793 22176
Haneasn (1 (N (20) (13) (708) (749)
Ilpeo neHKn NPHM3HATA B KANKMTaAa
OGe3ueHkn npnsnata B onp
BbicTanoBenn obesnenxn B onp
Canaao xbM 31.12.2016 1343 8 235 47 718 16 930 1002 1540 7 182 83 949
Amopruzayus
Caapo xbM 31.12.2014 - 2239 16 226 1844 588 1246 - 22143
[MocTbnnan 228 1756 67 125 93 2 269
Hsaeann 3 4 04 (33) (134
Tlpeouensn MPH3HATH B KanaTaa -
O6 esne Hkn NPA3HATH B ONp =
Boacranosenn obeaiensn p onp -
Caapo xpm 31.12.2015 - 2 464 17 982 1907 619 1306 - 24 278
[MocTpnnan 272 1998 316 112 82 2780
[3neaan (97) (20) (13) (130)
[TocThONAR OT BAUBaHE 555 3143 18 6 3722
OB esrlenKn NPA3HATH B OIIp
BoacTanosenn ofesuenkn B onp
Caapo xpm 31.12.2016 - 3291 19 883 5366 729 1381 - 30 650
basancona crofinocr
Baaancopa cToliHOCT KbM
31.12.2015 1012 3337 29 498 875 213 213 3 096 38 244
Baaancosa cTolBOCT KbM
31.12.2016 1343 4944 27 835 11 564 273 159 7 182 53 299
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1.1.2. AbArorpaiiHu HeMATEPHAAHM AKTHBH

ABATOTPANHEE HEMATEPHAAHH AKTHBH

11
Ilpasa porpanmn| - Apyrs Obmo
IPOAYKIH AKTHBA

Orgernga crodrOoCT
Caaao xpm 31.12.2014 11070 19 177 11 266

ITocTbnnan - 10 10

HManreaan

TIpeolie Ky MpH3HATH B KATHTAAL

O6e3lieHKU NPU3HATH B OTIP

BbacTanosenn obesueHkn B onp

Caaao xbm 31.12.2015 11070 29 177 11 276
[MocTbnnAn 6 026 2 - 6028

Haaeaan

IIpeolLleHKM NPU3HATH B KaNMUTaAd

O®8e3LeHKN [P IT3HATU B OMp

BracTanosenn obesuenku B onp

Caapo xpM 31.12,2016 17 096 31 177 17 304

Anvoprmzanma
Caaao xbM 31.12.2014 1015 11 128 1154
IlocTbnnan 1107 6 19 1132

Nanesan -

Ilpeo1leHKN IPH3HATH B KarnTaAd -

OB6e311eHKH IPH3HATH B OTIp

Beacranosenwn obesuenkn 8 onp -

Caaao xbMm 31.12.2015 2122 17 147 2 286
TlocTennan 1389 9 18 1416

HNaneann

IlocTenuam oT BAMBane -

OGe3leHKH IPpHU3HATH B OTIP -

Bobacranosenn obeanenkn B onp -

Caaao xbM 31.12.2016 3511 26 165 3702

basamcosa croinocr

Baaancora cTolinocT KbM
31.12.2015 8 948 12 30 8 990

Basancogra crolinocT KbM
31.12.2016 13 585 5 12 13 602
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B npeacraBennTe GaAaHCOBH CTOHHOCTH HA CHOPBKCHHA, MAIMHKE U obopyaBaHe kpM 31.12.2016r., ca
BKAIOYEHH PE3EPBHH YACT HA CTOHHOCT 721 XHA.AB., PEACTABAABAIIN AKTHBH, 32 KOWTO € HEOOXOAHMA
A00BPa0OTKA U HACTPOIiKA, 33 AQ MOTAT A2 BBAAT BHBEACHH B €KCIIAOATATIUA.

1.2. ApAroTpaiinn HEeMATEPHAAHM AKTUBHA

Ilpes 2016r. e wuspbpuieHO mnpeoOpasyBane dupe3d BamBaHe Ha ,,Ayken” EOOA B ,Enepro-Ilpo
Boarapus” EAA. Bep Bpp3ka ¢ pasmopeabute na MCPO 3 , Busnec xombunanun”, ,,Enepro-ITpo
Broarapua” EAA e oueHHAO pasrpaHHYHMHTE NPHAOOHTH akTuBM M moeTH macubu Ha ,,Aykea” EOOA
IO TEXHHUTE CIIPABEAAMBH CTOHHOCTH KbM AQTaTa Ha mpupaobusane. B pesyarar na uspbpinenara onenxa
ADYXECTBOTO € NPH3HAAO ABATOTPACH HEMATEPHAACH AKTHB — AOTOBOP 32 NPOARXDOA HA EACKTPHYECKA
eHepruf Ha CTOHHOCT. CIOpeA TIPHETaTa CYeTOBOAHA IIOAHTHKA ADYMECTBOTO 1€ AMOPTH3UPA AKTHBA 32
CpOKa Ha AOTOBOpA.

1.3. Herexymm punancosu aktneu

Herexymmu (hpuHAHCOBY aKTHBH 31122016 r. | 31.12.2015 .
VnuBecTrmmm B ABINEPHH ITPEATIPUATHA 105 395 122 958
KpeanTts 1 B3eMaHus 4 891
O610 105 395 127 849

1.3.1. MuBecTHMH B ABILIEPHU OPEAIPHATHA

Bua 31.12.2016 r. 31.12.2015 r.
pa3snep CTOIHOCT pasmep CTOITHOCT

[Mupurcka Buctpruia Exeprua AA - Boarapus 26,5% 97707 26,5% 97707
Ayxea EOOA - Bparapus - 100% 17 563
Iupuncka Buctpuiia Kackaau EAA - Bearapus 100% 6 688 100% 6 688
Veexrc-IIpo OOA - Bparapus 51% 1 000 51% 1 000
O6mo 105 395 122 958

IlpeameTsT HA AGHHOCT HA ABILIEPHUTE APYIKECTBA € KAKTO CACABA:

IMTMPUTHCKA BHMCTPHILIA - EHEPT'HUSA AA

Ilpoy4Bane, CTPOHTEACTBO H H3IpaKAAHE, (PHHAHCHPAHE M EKCIAOATAIHA HA XHAPOEAEKTPHYCCKH
LEHTPaAn. APYXKECTBOTO € AHIEH3UPAHO OT AbpP:KaBHATA KOMUCHSA 32 CHEPIMHHO H BOAHO PETYAHPAHE.
Iputexasa ABe BoAHO eAexrpudecku nentpasu (BELI), kouto ce obocobenu B eana kackaaa. Obexrure
ce Hamupart B ¢. ['opro Cranuepo u B Oansoct Ao ¢. Ilupus.

ITUPITHCKA BUCTPHIIA - KACKAAW EAA

CromaHucBaue u OTAABAHE IIOA HAEM HA XHAPOTEXHHUYICCKH ChOPBKEHHA.

YBEKC -TIPO OOA
HsrpaxaaHe, IOAABPIKAHE H €KCIIAOATALMSA HA BOAHO — €AGKTPHYECKH LIEHTPAAH.
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1.3.2. KpeAuTs n B3eMaHUA - HETEKYLUH

Bua 31122016 r. | 31.12.2015 r.
Kpeanrn 5 4891
OG0 - 4 891
KpeanTn - HeTEKyLIH
Bua 31122016 r. | 31.12.2015 r.
B3eMannsa o KPEAUTH OT CBhP3aHH AUNA H3BBH Ipynara /nero/ - 4 891
Baemampa 0 KPEAIITH OT CBBLP3aHI AMIIA M3BLH IPYLATA = 4 891
O6wmo = 4 891
1.4. Herexyiuu ThProBCKn u APyl B3€MAHHA
Bua 31.12.2016 r. 31122015 r.
Apyru HeTexyiu B3eMAHHA 46 44
ﬂmocmnemi rapaHiif | ACTIO3HUTH 46 44
[ == OG0 46 44
1.5. AkTuBM O OTCPOYEHH AAHBIH
31 aexenmpn 2015 Asuzielifie Ha 0TCPOUEHATE AAbIM 32 2016 31 pcxemspa 2016
BpeMeHHa pa3A“Ka '\"'BCAH‘ICH]IE HAMAACHHC
BPCMCBHa OTCpPOYCH Bpemenna OTCpPOYICH BPCMCHHa OTCPO‘ICH BpEMCHHA OTCPOYCH
Pa3snka AaHDK pa3aHka AAHBK pasan Ka AAHDK pasan Ka AAHLK
AKTHBM 110 OTCPOYEHH AAHBUH
AMOpPTHAAIIN 243 25 243 25
Koummnercnpymn oToycku 267 26 267 26
AxTiOoCp 72 7 72 7
OG0 akTUBM: 582 58 582 58
TlacuBu MO OTCPOUEHH AAHBIH
IlpeonentsicH pesepsn 49 4 49 4
OG61110 nacuBH: 49 4 - - - - 49
Or1cpoueHn AaHbIM
(1eTo0) 533 54 533 54
1.6. Toproscka penyrauus
Bua, 31122016 r. 31122015 r.
IToaosxTEAH2 PENYTALIMA
Penyrauus kbM 31.12 npeAXOACH NEPHOA 47 338 47 338
TIpeusuncaena penyrauus Kb 1 auyapu 47 338 47 338
Penyrauns xnn 31 pAexeMBpH 47 338 47 338

Pasnpeaesenne. llgaara penyranus € PasMPCACACHA KbM Enepro-Ilpo Bwarapua kato oraeAna
CAUHMIA, TCHEPHPAIIA BXOAIIY MAPHYHH TOTOIH, KOATO Ce OHAKBA A2 AOBEAE AO TOA3K OT CHHEPTHUTE

Ha ChOTBeTHHTE DH3HEC KOMOMHAIIUH.

1.7. MarepuasHu 3a0aCH

Bua 31122016 r. 31122015 r.
Marepnaau B T.4. / Heto/ 83 64
OCHOBHH MATEPITAAHN 83 64
Croxu /uero/ 27 25
Croxn 27 25
OG0 110 89




,,EHEPT'O-ITIPO BEbATAPUS” EAA
WHAUBUAYAAEH GHTHAHCOB OTUET
3A TOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2016

1.8. Texymm THProBCKM M APYrd B3€MaHHUA
3a obesmeuaBane Ha moAyueHu kpeautn oT Yemka Excropraa Bamka AA e yupeaen 3aAor BBpPxy

HACTOAIIY U OBACIIM B3€MAHHA HA APYKECTBOTO.

1.9. Aanbum 32 BBE3CTAHOBABAHE

Bua 31.12.2016 r. 31.12.2015 r.
Aarpk Bpxy A0DaBeHaTa CTOMHOCT 7 7
Aanbx pu n3TouHMKA 63 -
KopnopaTuBes AaHBK 925 45
O6mo 995 52
1.10. Texymu hmuancosu akTHBN
Texymu hunaHCcOBA AKTHBH 31122016 r. | 31.12.2015 .
KpeanTu u B3emanma 17 609 31 658
O61mo 17 609 31658
1.11.TTapuunu cpeacrea
Bua 31.12.2016 r. 31.12.2015 r.
ITapuunu cpeacrsa B Gpoii 16 17
ITapnunn cpeACTBa B PA3MAAIATEAHM CMETKH 902 4092
baAoxnpanu napuunn cpeacrsa 153 153
OG0 1071 4 262
1.12. CoGcrBen xanuTaa
1.12.1. OcuoBen xanurTas
31.122016 r. 31.12.2015 r.
Bua axcun Bpos Croiinocr Homunaa Bpoit Croiinoct Homnnaa
AKLUH AKIHH
Obuxroseru
Emerrmpann | 13 500 000 13 500 000 1|13 500 000 13 500 000 1
O610: 13 500 000 13 500 000 13 500 000 13 500 000
31.12.2016 r. 31122015 r.
Asamonep Bpoit Croitnoct | ITaatenn | % Aaa Bpoit Croiinoct | ITaarenn | % Aaa
aAKIUK AKUUH
"EHEPT'O-
ITPO"AA, YEXWVIA | 13 500 000 | 13 500 000 | 13500 000 | 100% | 13 500 000 | 13 500 000 | 13 500 000 | 100%
O61110: 13 500 000 | 13 500 000 | 13 500 000| 100% | 13 500 000 | 13 500 000 | 13 500 000 | 100%

3a obesneuasane Ha moAydenm kpeautH oT Yemxa ExcrioptHa Damka AA e yupeaen 3aaor Bbpxy
aKIIMHTE HA APYKECTBOTO.
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1.12.2. Pesepsn

OGum pesepeu O6wo pezepeu
Pezepsu xvm 31.12.2014 1. 10 420 10 420
YBeAuueHus OT: 1235 1235
Pasnpeaesenre Ha ewaaba 1235 1235
Pesepnu kb 31.12.2015 1. 11 655 11 655
YBeAuueHus OT:
Pasnpeaeserne Ha newanba 534 534
Pesepsu xbM 31.12.2016 r. 12 189 12 189
1.13. Herexymumn dimnancosn nacusm
Herexymu ¢punancosu nacusmn 31122016 r. | 31.122015 r.
PHHAHCOBH MACHBH, OTIHTAHN [10 AMOPTH3HPAHA CTOMHOCT 95 124 104 430
Ob6wo 95 124 104 430
1.14. Herexymm npoBu3un
Bua 31.122016 r. 31.122015 r.
ITpoBu3uM 33 ABATOCDOYHH AOXOAH Ha TIEPCOHAAZ 147 143
O60 147 143
1.15. Texymm punanCOBH NACHBH
Texyurm uHAHCOBM NACHBH 31122016 r. | 31.122015 r.
PuHAaHCOBM NACHBH, OTYMTAHH 10 AMOPTHU3HUPAHA CTOHHOCT 9261 61021
OG0 9 261 61 021
TToayuenn 3aemu, 6e3 CEBLP3aHHA ARG
Aorosopen
Bauka / Kpeautop pasMep Ha A% ITapexx | OGesneuenns/Tapanmun
KpEAUTa
32A0T BBPXY TBPIOBCKO
IIPEATIPUATHE, B3CMAHHA OT
IIPOAAKOH, B3eMaHMA TIO
31CTPAXOBATEAHU ITOAUIIN
19 879 407 BB BPB3Ka C ACHHOCTTA,
Yemxa excnoprha Ganxa euro 6m EURIBOR+04 % | 18.01.2017 | 3aaor Ha aximn
32A0T BBPXY THPIOBCKO
[IPEATIPHATHE,, BIEMAHHUA OT
rrpoAaxOH, B3eMaHHA TI0
3aCTPAXOBATEAHH IIOAHLIT
BBB BPB3Ka C ACHHOCTTA,
32AOT Ha AKITMH, TAPAHIAA
H4 TPETH CTPAHMU - 33A0T
BBPXY THPTOBCKO
67 946 985,00 IIPEATIPHATHE HA ABIIEPHH
Yeurka excriopraa Hanxa euro 2,1%+CIRR +4,21% | 30.10.2026 | Apyxec1Ba
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1.16. Texymmu ThProBCKH M APYTH 32ABAXKEHUA

Bua, 31.12.2016 r. 31.12.2015 r.
3aABAOKEHUA IO AOCTABKH 2812 8 639
ApPyru Texyim 3aAbAXKEHNA 57 600 1713
3aABAKEHHA IO TAPAHIIMH U ACTIO3UTH - 6
3aABAKEHHA N0 3aCTPAXOBKH 3 1
3aABAMKEHHUA TI0 KOHIIeCHH 512 512
3aABAKEHHA TI0 AMIXBH M 3a€MH B TPyIIaTa 56 597
ApyTH 3aAbANReHIA 488 1194
O61o 60 412 10 352
1.17. AanbuHN 3aABAIKECHAA
Bua 31122016 r. 31.12.2015 r.
AaibK BBPXY A0DaBEHATA CTOHHOCT 66 148
Kopropatusen Aanbk 502 -
AaHbK BHPXY AOXOANTE HA (PH3HYECKHTe AMIIA = 53
AaHbK IIpH M3TOYHHKA - 41
AaHbK BBPXY pa3xoAnTe n 12
Apyrn aamrbiiu = 51
O6wo 568 305
1.18. 3aabakeHna KBM mepcoHan
Bua 31.12.2016 r. 31.12.2015 r.
3aAbAKEHHE KbM IIEPCOHAA 571 583
AaHbK BBPXY AOXOAHTE HA (DH3HUECKUTE AHMIIA 35
3aABAKEHE 33 OCHUTYPOBKH 83 99
O61o 689 682
2. Oruer 32 AOXOAMTE
2.1. Ilpuxoam
2.1.1. ITpuxoan ot npoaax0u
Bua npuxoa 31.12.2016 r. 31.12.2015 r,
ITpoaa>xOM Ha IPOAYKINA B T.4. 26 447 26 700
ITpoaaxGu Ha eaeKTpOCHEPIHA 26 447 26 700
IIpoaaxxbu Ha ycayrn 106 2678
Apyru npuxoau 1499 1031
O6mo 28 052 30 409
2.1.2. DuHAHCOBH NPHXOAH
Bua mpuxoa 31122016 . 31.122015 .
IIpuxoAu OT AMXBH B T.4. 1402 1646
IO THPTOBCKH 32¢MH 1402 1 646
O6wo 1402 1646




»EHEPT'O-TIPO BBATAPUA” EAA
NHAVUBMAYAAEH ®MTHAHCOB OTUYET
3AT'OAMTHATA, 3ABBPIITBAITIA HA 31.12.2016
2.2. Pazxoam

2.2.1. I3n04A3BaHN CypOBHHH, MATEPHAAN B KOHCYMATHBH

Bua pasxoa 2016 r. 2015 r.

OQHOBHU MaTEPHAAH 32 IDOH3BOACTBO 20
T'opuBHE B aMazoyHm MaTepHasn 16 95
PaGotmo obaerao 7 16
EA enepras 198 175
KoHcymaTrBY IIPEBO3HA CPEACTBA 31
Odwc MaTeprann I KOHCYMATHBH 10 21
Nusenrap 16 34
INoaApbikka n peMonT Ha AMA 143 157
Pexaamun mateprasn 19 18
Apyra Matepnasn 2

O6o 409 569

2.2.2. Pa3xoAM 32 BHUIHA YCAYTH

Bua pasxoa 2016 r. 2015 r.

Haer tpanaropr 2
Haemn 72 84
CpoOIImTeAHH YCAVTH 57 38
KOHATAHCKH B ADYI'H AOTOBOPH 1 380 1583
3acTpaxoBKHA 750 803
AaHbiy u Takaa 56
Oxpana 129 127
Baaanarpaun eneprus 163 1161
KonwmpHau yeayra 2
TpyAoBa MeAHTIHA 9
AGonamenTn 19 15
Tloaapbixka odrc 12 21
Taka Boaonoaasane 1218 960
Takxc BosomoA3BaHe 512 512
TToapbixkka u pemonT Ha AMA 320 235
Takc OTBeX)AaHE Ha BOAA 106 82
Pa3sXoAH 32 MOAADBKKA Ha aBTOMOOH AR 116 121
AWIIEH3HOHHAN TaKA 19 23
CbAeOHE Takaa 26
ApPVru pasxoAn 3a BbHIIHHA YCAVTH 176 28

O6mo 5131 5 806

2.2.3. Pa3zxoAm 32 aMOPTH3ALNH

Bua pasxoa 2016 r. 2015 r.
PasxoAn 3a aMOPTH3AIMM HA IPOM3BOACTBEHH 3758 3237
ABATOTPANHA MATEPAAHN AKTABH 2532 2106
ABATOTPAITHA HeMATEP AAAHY 2K THBH 1226 1131
Pasxoan 3a aMOpTH3AIMM HA AAMMHHCTPATHBHH 438 164
ABATOTPANHA MATEPHAAHH AKTHBY 437 163
ABATOTPAaHHA HEMATEDHAAAHY AKTABH 1 1

O6mo 4196 3401




~EHEPT'O-TIPO BFbATAPUST” EAA
UHAUBUAYAAEH ®VHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2016

2.2.4. Pa3x0oAM 32 3amAaTH ¥ OCHUIYPOBKH HA NMEPCOHAAA

Pasxoau 3a: 2016 r. 2015 r.

Pasxoam 3a 3anaaru Ha B T.U. 4 896 5478
IIPOM3BOACIBEH IEPOHAA 1745 1582
2AMAHUCIPATHBEH IIEPUOHAA 3151 3896
Pa3XxoAM 32 OCHIYPOBKH HA B T.4. 467 438
IIPOM3BOACIBEH IIEPAOHAA 306 274
AAMHAHHACIPATABEH MEPOOHAA 161 164
B T.4. Pa3XOAM HA KAIOUOB PbKOBOAEH IEPCOH aA - =
B T.4, PA3XOAM 110 HEU3NO3BAHH OTIIYCKH 31 33

O61o 5 363 5916

2.2.5. Apyru pazxoamn

Bua pasxoa 2016 r. 2015 r.

Pasxoan 32 KOMAaHAMPOBER 167 240
Pasxoan npeacraBrreann 207 85
Pasxoau 3a IpeanasHa xpaHa 127 123
Pasxoar 32 ANXBH IO THPTOBMKA CACAKH 85
Pa3XOAH 32 aATEpHATHBHA AAHbIIA 42 52
Pasxoam 3a aapenun 3 2
PasxoaH 32 AaHBK IpH ASTOYHAKA 254
Doua CEC 1064 292
Apvra pasxoasn 2

O6mo 1610 1135

2.2.6. Cymn ¢ KOpEKTHBEH XAPAKTEP

Bua pasxoa 2016 r. 2015 r.
BasancoBa cTOMHOCT Ha IPOAAACHM aKTHBH /HETO 868 514
BaaaHOBA CTOMHOCT Ha IPOAIAEHH AKTHBH 868 514
O6mo 868 514

2.2.7. DMHAHCOBH Pa3XOAR

Bua pasxoa 2016 r. 2015 r.

Pasxoam 32 AMUXBH B T.4. 6 665 6 894
IO THPIOBCKHA 32€MHA 1849 1642
11O 32eMH OT (DHHAHOBH TP EATIPAATHS 4816 5252
Ot onepanuu ¢ pHHAHCOBH HHCTPYMEHTH 1703
OTpHIATEAHH KYPCOBH Pa3AHKM 17 4
Apyru duHaHCOBH pa3xoau 171 18

O6mo 6 853 8619

2.2.8. Pa3zxoA 32 AawbIm
CBrAacHO AGHCTBALLOTO 3aKOHOAATEACTBO IedaAbuTe ce 00AAraT C KOPIOPATHBEH AAHDBK B pasmep 10%.

Bua pasxoa 2016 r. 2015 r.
Aawbinm ot meuanbata 502 744
Apyru 3
O6mo 502 747




, EHEPT'O-TTPO B bATAPHA” EAA
UHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016

APYT'HM OTIOBECTABAHMA

1. Cebp3anu AMIA M CAEAKHM CBC CBBP3aHM ANNA
APpYy>KeCTBOTO ONOBECTABA CAEAHMTE CBbLP3AHHU AMIA!

CoGCTBEHMK HA KATIMTAAL HA APY?KECTBOTO YIPAKHABAIL KOHTPOA /TPEANPHATHE MaliKa /
L, EHEPI'O-TTPO” AC, Penybauxa Yexus

AbinepHy NpeAnpuaTHA

, JIMPMHCKA BUCTPULIA-EHEPTVIT” AA

L JIMPMTHCKA BUCTPULIA-KACKAA” EAA
,YBEKC-TIPO” OOA

IlpeAupuaTHA, KOMTO Ca TOA OOLY CBBMECTEH KOHTPOA C Apy>ecTBOTO 1O AMHHMA HA
COGCTBEHHKA HA KAMTAAA HA APY?KECTBOTO, YIPAXKHABAIL KOHTPOA
,,EHEPT'O-TIPO IPY3HA” AA, I'pysns
SAVKH TTAVEP OOA, T'pysusa
SSAXECH AA, I'pysua
H3OTH“ OOA, I'py3ua
,,HOBA TEXHOAOAXIT” AA, I'pysns
,, EHEPTO-TTPO BAPHA” EOOA, Bparapus
,, EHEPI'O-TTPO ITPOAAKBM” AA, Bearapus
L, EHEPTO-TTPO MPEXXIT” AA, Bbarapus
,EHEPT'O-TTPO EHEPTMIIHM YCAYINI” EOOA, Boarapus
,EHEPI'O-TTPO TPEMAMHI™ EAA, Boarapus
_PEITAAVE XAM3AAW EAEKTPVIK FOPETHIM CAHAY BE THIKAPET” AA, Typuns
L BHUAILITEB EHEPAKI FOPETHM BE THKAPET”, Typuus
L EHEPIO-ITPO I'HOHET EAEKTPHK IOPETHUM CAHAM BE TUKAPET” AA, Typuns
,,EHEPFO [TPO EAEKTPUMK CAHAU BE TUKAPET” AA, Typunus
L,METABAT CBPBM3” OOA, Yexns

Apyru cBbp3anm AMIA

L, EHEPT"O TIPO UEXIIA“ OOA, Yexus

L,EHEPI'O TTPO CEPBHC AA, Yexns

JNAOAHOAABCKE EAEKTPAHM AA, Hexns
LJAOAHOAABCKE EAEKTPAHM CEPBHIC® OOA, HYexus
LTEPECTPA BEBATAPYIA® OOA, Brarapns

,, TAVPYC KOHCYAT“ EOOA, Bbarapus

KAI0M0B PHKOBOAEH NEPCOHAA HA MPEATIPHATHETO:

PAAOCAAB CAABOB — Hanbanuteaen aupexrop 1 IIpeaceaaren Ha CA
SPOMMP TECAPXK — Msnbannteaen aupekrop n Yaen ma CA

BOSH KBPIITAKOB — Yaen na CA

TIIETP TECAPXX —Yaen ma CA,
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3. ®unancosu puckose

KpeanTen puck

KpeAUTHHAT PHCK 32 APY’KECTBOTO Ce M3Pa3ABa BbB Bh3MOXKHOCTTA Ad HE MOAYYH B AOTOBOPEHHSA Pa3Mep
HAH BpOOLIE (DHHAHCOB AKTUB, KAKTO M B3MOXKHOCTTA Ad TIOAY4H (DMHAHCOB aKTHB, HO HA NMO-KbCHA AATa
ot yroBopenara. Haii-cbiiecTseH edekT 32 KPEAUTHHA PUCK OKa3Ba HEPUTMHYHOTO TIAALIAHE OT CTPaHA
Ha Bb3AOKHTeAHTe. EdpexTHre OT MOBHINEHMA KPEAHTEH PHCK 32 ADYKECTBOTO CE€ OTPA3fABAT KATO
HATPYIBAaHE HAa AOITBAHHTEAHU Pa3XOAH 32 (PHHAHCHPAHE HA TEKYIaTa ACHHOCT.

PuCKDBT, Y€ NPEANPHATHETO ILE CPEILHE TPYAHOCTH HPH H3IbAHEHHETO HA 3aABAXEHUSA, CBbP3AHH C
(pHMHAHCOBH ITACHUBH.

ANKBHAHWAT PHCK C€ HM3Pa3sBa B HETATHBHATA CUTYaIlHsA ADYXKECTBOTO A2 He Obae B CBCTOAHHE Aa
nocpenine 6e3yCAOBHO BCHUKH CBOM 3aABAXKEHHA ChbIAACHO TEXHHUA MaAexk. 10 IPOBEXAA KOHCEPBATHBHA
IIOAWTHKA 11O yIPABAGHHE HA AMKBHAHOCTTA, YPe3 KOATO NMOCTOAHHO MOAABDXA ONTHMAAEH AHKBUACH
3aIaC IAPHUYHH CPEACTBA U A0Dpa cnocoGHOCT 32 pUHAHCHPAHE HA CTONAHCKATA CH AeHHOCT. Texyrmo
MATYPHTETHT U CBOEBPEMEHHOTO OCBILECTBABAHE HA IAAIIAHUATA C€ CACAH OT (PHHAHCOBO-CYETOBOAHHUA
OTAEA, KATO C€ TOAABPXA HeoOXOAMMAaTa HH(QOPMALHA 33 HAAWYHUTE MADHYHH CPEACTBA H
IPEACTOAILITE IIAQIIAHHASL.

AnxBeH pUCK - AUXBEH DUCK HA CIIPABEAAMBATA CTOHHOCT, NPOM3THYAL OT BAPUPAHETO HA CTOHHOCTHUTE
Ha PMHAHCOBU UHCTPYMEHTH HOPAAH IIPOMEHH B NMNA3aPHHTE AMXBEHH NPOLIEHTH.

BaAyren pHCK - BaAyTeH PHCK, IPOH3THYAIl OT BAPHPAHETO HA CTOMHOCTHTE Ha (PUHAHCOBHUTE
HHCTPYMEHTH TIOPAAM IPOMEHH HA BAAYTHHTE KYPCOBE.

CnpaBeAAHBH CTOHHOCTH

CrpaBeAAHBATA CTOMHOCT Hali-00IIO IPEACTABAABA CYMaTa, 32 KOATO EAHH aKTHB MOXe A2 Obae pasMenen
HAH €AHO 33ABAXEHHE A2 ObAC M3NAATEHO NPH HOPMAAHH JCAOBHS HA CAEAKATA MEXAY HE3ABHCHMHU,
KeAaeln H HHPOPMHUPAHY KOHTPATEHTH.

CrnipaBeAAmBaTA CTOMHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH, THPIYBAHH HA aKTHBHM Ma3apu ce Gasmpa Ha
KOTHPAHH LEHH KbM Aarara Ha Gaaanca. KoTnpauure nasapum menn ca tekymure “Oma-nenn” (ueHa
“kymyBa”).

CripaBeAAHBATA CTOMHOCT HA (PMHAHCOBHTE HHCTPYMEHTH, KOUTO HE CE ThPTYBAT HA AKTHBHH NA3apH CE
ONpEAEAsl Ype3 OLEHBYHH METOAM, KOHUTO ce O0asmpar Ha pPa3AHYHH OUEHDYHU TEXHHKH U
IPEANIOAOKEHHUA HA PBKOBOACTBOTO, HAIpaBeHH HA 0a3a Ma3apHHTE YCAOBHA KbM AATATA HA OTHYETA 32
(PHHAHCOBOTO CBCTOAHHE.

KoHnnenuusra 32 CipaBeAAMBATA CTOHHOCT IIPEATIOAArd PeaAn3HpaHe Ha (PUHAHCOBH HHCTPYMEHTH HYpE3
npoaakba. B mnosewero caywam, obade, 0cOOEHO MO OTHOLIEHHE HA THPIOBCKUTE B3E€MAHUA H
3AABAXKEHHS, KDEAUTHTE U ACTIO3UTHTE, APYKECTBOTO OYAKBA A2 PEAAH3MPA Te3H (DMHAHCOBU AKTHBH W
9Ype3 TAXHOTO LAAOCTHO OOpATHO H3MAALAHE WAM PECII. NOTacABAHE BbB BPEMETO. 3aTOBa Te Ce
IPEACTABAT 110 TAXHATA AMOPTH3HpPyeMa CTOHHOCT.

Cpio Taka 9acT OT (PHHAHCOBHUTE AKTHBH H IACHBH Ca HAH KDATKOCPOYHH IO CBOATA CBIIHOCT
(rbPrOBCKH B3€MAHUA U 3aABbAXKEHHS, KDATKOCPOYHH 32€MH), HAH Ca OTPA3€HH B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHHE MO Ma3apHA CTOWHOCT (IPEAOCTaBEHH OAHKOBH ACHO3UTH, HHBECTUIMH B IEHHH KHIDKA) H
IIOPAaAH TOBA TSXHATA CIIPABEAAHMBA CTOMHOCT ¢ HpHOAM3HTEAHO paBHA Ha HaraHcOBaTa MM CTOHHOCT.
H3karoueHHe OT TOBA HPABHAO Ca MHBECTHLIMHUTE B ABIIEDHHM ADYXKECTBA, 34 KOUTO HfAMA 11a3ap H
OOEKTHBHH YCAOBHSA 3 ONPEAEASHE IO AOCTOBEPEH HAYHMH HA TAXHATA CIIPABEAAHMBA CTOMHOCT, NOPAAH
KOETO Te Ca MPEACTABEHH IO LieHa Ha nmpuaobuBane (cebecToHHOCT).

AOKOAKOTO BCE€ OIUE HE ChIIECTBYBA AOCTATHYHO IIA3APEH OIIHT, CTAOMAHOCT ¥ AUKBHAHOCT 32 IIOKYIIKH H
HPOA’(DK6I/I Ha HAKOH q.')I/IHaHCOBI/I AKTHBH W I2CHBH, 32 TAX HAMA AOCTATBYHO H HAACKAHH KOTHPOBKH HA
ITIa3apHH LEHH. PBKOBOACTBOTO HA APYXECTBOTO CUHMTA, Y€ IIPpH CHIICCTBYBAIINTE O6CTO}ITCACTBa,
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IIPEACTABEHUTE B OTYETA 34 (bI/IHaHCOBOTO CBbCTOAHNE OLECHKH HA CbI/IHaHCOBI/ITe 4AKTUBHM H I12CHBH Ca
BB3MOXHO Haﬁ-HaAC)KAHI/I, AACKBATHH M AOCTOBEPHH 3d HEAHTE HA (i)HHaHCOBﬂTﬁ OTYCTHOCT.

4. Kopexknmsa Ha IrpeLIKH, NPOMEHH B CYETOBOAHATA MOAMTHKA, PEKAACH (PUKALMH
Tlpes mepnoaa APYKECTBOTO HE € M3BBPIUBAAO IIPOMEHH B CUETOBOAHATA CH MOAUTHKZ, IOCAEAHATA €
NOCAEAOBATEAHA C IPHAATAHATA B IPEAXOAHH IIEPHOAH.

5. KArouoBn npu6An3uTeAHH ONEHKH U MPENEHKH HA PbKOBOACTBOTO C BUCOKA HECUIYPHOCT

B mactosmna ¢buHAHCOB OTHET NIpH OIpEACAfAHE HA CTOWHOCTTA HAa HAKOW OT AKTHBUTE, IIACHBHTE,
OPUXOAUTE H DA3XOAUTE PBLKOBOACTBOTO € HANPABHAO HAKOM CYETOBOAHH TPEATIOAOKEHHA K
NPUOAM3HTEAHH CYETOBOAHH IPELEHKH. BCHYKM Te Ca HAmpaBeHH HA OCHOBaTa Ha Hai-A0Dpara
NpeNeHKa U HHMOPMANHA, C KOATO € Pa3MOAATAAO0 PBKOBOACTBOTO KbM Kpasd Ha OTHETHHA NEPHOA.
AelicTBHTEAHHTE pe3yATaTH OHXa MOTAM A3 C€ Pa3AHYABAT OT IIPEACTABEHHTE B HACTOAIIMA (DHHAHCOB
OTYET.

6. OnenaBaHe MO CIPaBEAAMBA CTOMHOCT

Hsxown OT axTHBHTE U MACHBHTE HA ADPYKECTBOTO Ce OLEHABAT H NPEACTABAT H/HAHM CAMO OINIOBECTSABAT NO
CTpaBEAAHMBA CTOHHOCT 32 HEAMTE Ha (DHHAHCOBOTO OTYHTAHE. 1akuBa ca: (DHHAHCOBH 4KTHBH MO
CIIPaBEAAHBA CTOHHOCT, IOAYYEHH OaHKOBH 32€MH, OIPEACAHH TBPIOBCKH M APYrH B3€MAaHUA H
32ADAKEHHUA, KOUTO CE OLIEHABAT HA NOBTAPAIA Ce 0a3a.

CnipaBeaAmBaTa CTOMHOCT € LieHATa, KOATO O OMAa NMOAyYeHAa IpH MPOADKOATA HA AJAEH 4AKTHB HAH
NIAATEHA NIPH NPEXBBLPASHETO HA MACHB B ODOHMYaiiHa CAGAKA MEXAY HE3ABHCHMH M232DHH YYaCTHHUIH HA
AaTara Ha oueHABaHeTO. CIPaBeAAHBAT2 CTOHHOCT € H3XOAMAIIA IeHa H ce 6a3upa HA IPEATIOAOKEHHUETO,
Y€ OMEPANMATA O MPOARKDATA IIIe Ce PEAAM3HPA MAM HA OCHOBHHUS 11a32p 32 TO3H AKTHB HAH IIACHB, UAH
B CAy4all Ha AWICA HA OCHOBEH IAa3ap — HA HAH-M3TOAHHA Ma3ap 32 aKTMBA HMAM mnacuBa. Kakro
OTIPEACAECHHAT KATO OCHOBEH, TAKA M HAWH-M3TOAHMAT I1a3ap Ca TAKHBA I1a3apH, AO KOHTO APYXKECTBOTO
32ABAYKHTEAHO MMA AOCTBIL

HsmepBaneTo HA CIPaBEAAHBATA CTOMHOCT Ce IIPAaBM OT MO3HIMATA HA TIPEATIOAOKEHHATA H IIPELIEHKHTE,
KOHTO OMXa HANPAaBHAH MOTEHIMAAHWTE [A32DHM YYACTHHIH KOTATO Te OHMXa ONPEAEASIAM LIEHATA Ha
CbOTBETHHs AKTHB MAH IIACHB, KaTO Ce AOMNYCKa, 4e Te Omxa AeHCTBaAM 32 NMOCTHTaHe Ha Haii-A0Opa
CTOMAHCKA H3TOAQ OT HETO 32 TAX.

Ilpu usmepBaHETO HA CIIPABEAAMBATA CTOMHOCT HAa He(PMHAHCOBH AKTHBHM BHHATH H3XOAHATA TOYKA €
IPEATIOAOKEHHETO KaKBO Ou OHAO 32 mazapHHTE YYaCTHHLU HAMH-AOOPOTO M Hal-e(PEKTHBHO BH3MOKHO
H3NOA3BAHE HA AAACHNS AKTHB.

CnpaBeaAmBaTa CTOMHOCT Ha BCHYKH aKTHBH M IIACHBH, KOHTO C€ OLEHSBAT U/HAH OIIOBECTSBAT BbB
(puHAHCOBUTE OTYETH MO CIIPABEAAHMBA CTOHHOCT, CE KATETOPH3NPA B PAMKHMTE HA CACAHATA ficpapxXus HA
CIPABEAAHBHTE CTOHHOCTH, 2 HMEHHO!

Huso 1 — Kotupanu (HeKOpUrupaHH) Ma3apHH LEHH HA aKTHBEH Ma3ap 34 HACHTHYHM dKTHBH HAH
[IACUBH, KAKTO H HA MTA3aPHU HUBA HA HAEMH HA HMOTH ChC CXOAHH XapaKTEPHCTHKH;

Hugpo 2 — OIJ,CH'b‘-IHI/I TCXHHUKH, IIPDH KOMTO CE€ H3NOA3BAT BXOAAIIIHN AZHHH, KOHTO €A PA3AHYHHU OT
AHDCKTHO KOTHPAHH N43apHH LOEHH HAa HMOTH H HA€MH, HO Ca IIPAKO HAHM KOCBEHO AOCTBIIHH 32
H36A}OACHI/IC, BKA. KOI'dTO KOTHPAHHATE LEHU CA ODEKT HA 3HAYHUTEAHH KOPEKIHH, 1

Huso 3 — OueHbyHM TeXHHUKH, IPH KOHTO Ce H3IIOA3BAT BXOAAIIY AQHHH, KOUTO B 3HAUYHUTEAHATA CH 4aCT
ca HEHADAIOAZEMU.

ApPYKECTBOTO IpHAAra OCHOBHO cripaBeaAnBa croitHocT Huso 2 n Hupo 3. 3a Te3u axkTHBH 1 macuBm,
KOWTO C€ OIIEHABAT IO CIPABEAAHBA CTOHHOCT BbB (DHHAHCOBHUTE OTUYETH HA MOBTapAeMa Oasa,
APYKECTBOTO TIPABH IIPELIEHKA KbM AATATA HA BCEKH OTUET AAAM € HEeODXOAMM TpaHcdep B HHBATA HA
fiepapxus HA CIPABEAAHBATA CTOIHOCT HAa AQACH AKTHB HAH ITaCHB B 32BHCHMOCT OT Pa3[IOAArd€MHTE H
H3MOA3BAHUTE KbM Ta3H AATA BXOAMALIH AAHHH.



