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Phat e vapai o Do pocimbpsicaiie @ Al

1 BaxHu (bOWTUA, HACTLNWAW NPE3 CLOTBRTHOTO
TPUMECRYWE, U 3a TAXHOTO BAMAHWE BbDXY peayntaTnTe 8
Cnpaskure

HEK EAZl o1Terna ncka no geno BAJ] N2 82/2016 Ha AC
Ha BTN

C pewedue no BAJl 298/14 v ¢ pewenne no 359/14 Ha
AC Ha BTN penata ca NpUKNIOYEHN, 3 CyMUTe Ca
01pa3’eHmn BL3 PUHAHLOBUTE CNPABKU

2 BaXKHW cb6ATUA C HATPYNBAHE OT HAYa 1010 Ha
pUHaHCOBaTE TO/IUHA OO KPas Ha CbOTBEIHOTO
TPUMECEYME, M TAXHOTO BAMAHYE BbPXY pe3yaTatvre B
cApaBruTe

(IpoMeH 8 PerynatopHmuie yesn

C pecleHue Ne 1]-19/30.06 20167, cuuiado o1 1 onm

20167, KOMWUCWATA 3a eHRpruiiHo 1 BOLHD perynnpanHe

A3MEHW LEHWNTE Ha eIeKTPUUECKA EHEPTWA 33 KIMEHTH Ha

,EBH bvarapua EnektpocHabansane” EAL kakTo cnefpa
Mponax6a Ha enekTpUHECKa elHEePruA Ha HeBuTosK
K/IMEHTH, NPHCHEAVHEHN KbM
eneKkTPopPasNpeleAMTeTHATE MPEXM Ha HNCKO
HanpexeHwe
1 Tpuckann B1 4

- Bnpxosa - 0,183811 5B /KBTu

- [lHesHa - 0,12459 nB /KBy

- HowHa - 0,07487 ne /kB1v
2 [lBe ckanm BT 3

- [lHesHa - 0,15321 ne /KBry

—~ HowHa - 0,07253 ne /kB1y

3 EgHa ckana

— 0,16258 np /BTy
[Tpoaaxba Ha enexrpuyecka eHepring Ha BuTosn
KMeHTY, NPUCheIMHEHY Kbh
€/1eKTPOPA3NPENeNNTEHNTE MPEXU H3 HUCKO
Hanpexexue
1 HAee ckanuop T3

— [HeBHa - 0,12742 nb /KBy

~ HoWHa - 0,05303 ne /BTy
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EXPLANATORY NOTES
according lo art 100n1, para 4 itern 2 POSA
to a notification of its financial conditions
for fourth quarter 2016

D Balgaiec el iresaab i LA

1 Important events occuried during the respective
quarter and for their effect over the result in the references

NEK EAD withdrew the claim brought under IAC No
82/2016 of the AC at BCCl

With the ruling under JAC No. 298/14 and with tne ruling
under IAC No 359/14 of the AC at BCC! the cases were
completed and the amounts have been included in the
financial references

2 Important events with accrual from the beginning af
the financial year 1o the end of the respective quarter, and
for their effect over the result in the references

ages | 1
With resolution No U-19/30 06 2016 with effect fram 1st
luly 2016, the Energy and Water Regulatory Commission
amended the prices of electrical energy for the customers
of "EVN Bulgaria Elektrosnabdiavane EAD as follows

The sale of electiic eneigy to business customers

interconnected ta the electricity distchution grids of

low voltage

1. Three scales including

Peak - BGN 0,18911/kWh

Day - BGN 0,12459/kWh

Night - BGN 0,07487/kWh
2 Two scales including

Day - BGN 0,15321/kWh

Night BGN 0,07253/kWh
3 One scale

BGN 0,16258/kWh
The sale of electric energy to household customers
interconnec'ed to the electricity distribution grids of
low voltage :

1 Two scales including
Day - BGN 0.12742/kWh
Night - BGN 0,05303/kWh
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2 EAna (Rasas T3

- 0,12742 np /kBTY

Krvenivre Ha EB- Buirapua FaekTpocHabgasane” EAJQ

aannaulaT u creanvTe uekn, 6e3 NAC 3a Mpexosu

Yoy

\@HA 30 AEeHOC W HOCTLI Npe3/,lo
LAKTPONPEHOCHA™A Mpea (0,00845 np /kBTw,

— LieHa 34 Npe~0C Ha eNexTamHpc<a eHenua npes
DAINPEASANTEN 4 MOERA HA HHCKD HAM PeXEHUE
0,83127 B /xB1Y

- lleHa 33 JocCrbi 110 pa3snpefennIenHa Mpexd 3a
sebrTosw knneHt 0,01651 ne /k8/nex 3a 6uToaM
nnenTd 0,00503 na /kBTw

HeoBXo AV MUTE FOMWIHW NEUXOAW HA EBH Suarapya
ZNeKIPOCHadanBane EAL, onpefieneH Chraac4o
netueHme No 1-19/30 06 20167 ¢a 464 967 xWn AR, AT Y
HANUEHKA 3a IeVHOCTTA , CHADAABAHS ¢ e1eKTDAURCKd
an 2 o7 HPLLEE
2,29% 0T na3xofliTe 3a NOKYIKA A3 LAEKTpUYeCKa

AHENMUA OT Kadek cHabnumien” nodn 9,

eHenryst (10 203 XuA N8 ) 1 pa3xoni 3a Hanaricipare B
pasmep Ha 9 195 xna 6

KEBP npamesu 1afciioTo NNDARO HA KpadhuTe cHabpateinn
Ad BRGUBAT 8 KPAAHATA (10HA 112 2NSKTRAHeCKa eHapriig
KOMNOHEHT 3a0aNCAPELLA eHepria 33 KENeH T 1ia
KRaUHKA CHADENTEA B pasMop Ha A0 1.5% OTKAOHPHWNETO
ha JIHEE-ATE NOYA 0B NPOrHAIHK FpadULM [GADHpero ©
pewerue H-12/30 06 2014r) Cornacho petiesve Ne L-
193006 20167 ,cqutana 01 01.07,7016 B kpadhnte
USHA HA KAASHTUTE BAXA RKNIONEHK HPDANAHCU B pa3me
Ha 2.20 ne /mB1y

3 Cnv<aHne Ha 0THOBHUTE PUCKOBE ¥ HOCA YN AOCTH,
NoeL KOVTO 2 UINPABEHO LPYKECTBOTS NPE3 0CTaHANATE
HACT OT DutaNcosal 3 roguia

LpyXec™ao10 € WINOXKEHD HA pefyid pACKnse npn
WM2BLOLIBAHE 1A ACHIFOCTTA (4 [IporpamMarta Ha
JApy KT BETO 33 UANCCTIG Y Pasgnetne K3 puckd Ua 3a
O AA HaMa/l eBe)ITYANHATe HeBNArorpuaT~yu eekin
BLpXy PUHANCOBNTE NDKAIa"eNA Ha JpyKelTaoTo
YIpaBALHAETO HA PrCKa CE U3BLDLLBA YPe3 AHAN? Ha
piaCkorNIe PAKTOPU M M3DOPA '@ CEOTHETHUTE MEDKA.
OCHEEHU PUCKOSE, HA KOUTO © W3NIDXeHo Apyxeciao o
Fazaner w KOHKYREHTE 1 PYCK - OPAdK peryvpadg
XAPAKTeP Ha BU3IH2CA HA KOMNAANATA He MOXE 13 (2
BIIUAE BhPXY (G2HATE <OMaT0 881HLX "¢ te ogobpeHn
OT XEBP Hezasacimo o1 T08a KOMNEUATa Mpasn
FAECEHA ANV HE NPWAOANTE ¥ MAPXKbBT Ad
BCANKU KAANRHTCKY TRy, CPaBEARAVAU TAXFOTO
Pa38iTHeE ¢ TUCNENHATA TONMHA 33 Chidfus Mecely, 33

2 Gne scale \nclud ng
- BGN 2,12742/kWh
The customers of "EVN Bulgaia Flektrosnabdiavane” £AD
shall a'so pay the lollow ng prices, with VAT excluded for
grid services
~ Transmisson Price and access fee over / 1o the
e ectricity transrmission grid BGN 0,00845/kwWh
Trarsmissor fee of electriic energy over the low voltane
distiibution gnd - BGN 0,03127/kWh
- Fee tor access to Lhe distr:bution gnid for business
customers BGN 0,0"651/kwWh per day, far househald
“ustomers BGN 0,00503/kWh

The necessary annual Income of EVN Bulgaria
Elektiosnabdiavane EAD determrined in accordance with
Resolution No L-19/30 06 2016 is BGN 464 967

thousand, inc.uding surslus charge for "the supply ot
eloctrical energy lrom end suppher” under Art 9,
paragrapn 2 o Oidinance for regulating elecincty prices
(ORER) - 7 299 of the osts for the purchasa of elecrrical
enargy (BGN'O 203 thousand) and costs for balancing in
the amount of BGN 9 195 lhousand

EWRC charged the right of end suopliers 1o inc ude in the
final price of elecince! energy the component nalancirg
energy for customars of the end suppher m the amount of
up ra 1 5% of tne deviation of the daily nourly fo crast
schedules {approved by Resolution L-12/36G 06 2014} in
accordance with resclution N L1-19/30 06 2016 i effect
as of 01 07 2016 1 Whe fina oi.ces of the custoimers were
included imbalarces 1n the amount of BGN 2 20 KWh

3 Descaption of the ma n nsks ana uncerla nties faced
by the company during the ‘emaining sencd of the
finandial year

The Compary 5 exposec to a numboer of nsks n the
performance of then activ ies The program of the
Company fo- tetdl risk maragement 1s designed to reduce
the possible adverse elfects on the financial ndicators of
the Company The 5% mariagement shall be carried out by
analysis of the nisk factors and the choice of the
corresponding measutes
The main ns<s to which Ine Company (s exposed

Market and compeltve 15k - due W he regulated

nature of the Cumpany businzss s not possible to
mfluenice the prices vrice they have been approved by
FWRC Regardless of this the company makes
manthly anaiyses of tie revenue 2nd the margin of all
cdstomer groups, carnparing their development with
the last year for the same month <o thar medium-term



/12 MOAe N Ce Npe\NDUeMAT CPBJIHOCPOYHK
JIERCTHA0 33 011epaTBHKUTe pa3xoan C
AICTIOHATENHO MO0 3HAHEHME 33 NUYKETTROTO €
DUCALT, NPOU3ANZdd| OT TMDEPAAVIaUNATa HA 7lasapa
Hd erekrpo eHeprua 8 PenybauKa bbarapa W 3aryba
Hd KAWEHTA, B TNSACIBNE HA 3ATUABAAE HA
<OHKYDeHUMSTA

OrepaT¥sed pucs  Cabpiak ¢ Hu3dec 1eMHoCTITe Ha
Apyxkecreomo ToA ce M3INAZARA B PUCK OT PR WK
KOCAeHUW 3aryby, Npoyu3Tvyall OT LMPOK KPBT
PPAYUHA, CBLPIBHY C NPoUeCHTe, NepcoHana,
TeXHOSIOTVIMTS W AR pACIpYRTY0ATa Ha JpyXe<TBOTO,
KAKTO W OT 8bHWHW (PAKTRON, PAIMUHHA OT

KPerUTHY, Mazaphu i NUKBKMAAW PYCKODEe, HACPAMED
TaKNBA MPOVITAYALLY OT NPaBHM ¥ PErYN3TOPHU
VAUCKBAHAR W abUonprery CTaHaapTA +2
KODTOPaTURHO No3efeHne B ToBa 44C10 Chilo. PUCK
OT NTHEMare MWL -3K51 HA JIDYX2CTBOTO, PUCK OT
Haarass Ha rroda or K3K v KEB?, ®uckoae,
CBLD3AHU Che INLLNAKEAACTO Ha []pyXeciBOTO
CbINBCHO 33K0OHA 33 PHEPIUANATE CPEKTUBHOLT
DUAAHCDB PUCK - (DUHAHTOBMTE PUCKOBE 3KTNO4BaT
AGAYTEH PACK, NVKBKUACH DUCK, ANDRITULMONCH PACK,
NUAXBCH PUCK, KFMHaUUOHCH PUCK, NAHbYah PUCK
LpyKecTBOTO He € WINQXKEHS Ha BasiyTen prCk NPK
MOKYNKYU W/ UAK NPOLAXON W/ATV NOeMane 11a 338y
B%B BANYTA, DAINUYUHA OT PYHKIHOHANHA BANY A -
BGN
YCROBMITA Hd BaJTY TeH Bopf

3aWOTO TRIM TRDAH3IAKLWUW <8 OChILe  TRARAT B

AVKBRIHVST £UCK 2 SYORBY, He JpykeoTBoTo UIE Mva
TRYAROCTA TTPM ¥ 3N BAHEHME 1Hd 33/11IKEHAATA, (BRIl
¢ QANAHCOBITE NATUBKA, KOWTQ CE YPEXNAT B Nanu And
40e3 APYT MKHAHCOS aKTua TTeAXoABLY Ha [pyxecreoTe
33 YIP33NeHKe HA AUKBUAHOCTTE 8 1a Ce OCUryny,
NOKONKOT € Bh3WOXKHO, Ye BYHA VL e “Ma BOCTATLHHD
NACBUAHOCT, 33 NA M3TLARK 3ANBMXEHNNTA CW, KAKTO {104
HOPMANW, TaLA W [PV CTRCCOBY YCAODKA, XaKTo v Hes na
ce NnoHece nenpueMnnen 3arybu urv A3 e Happedn Ha
pPNYTALWATE 44 [pyXecTeoto (lappHrrTe NOCTHINECHKS
HA JIDYKECTROTO Cd NPSKD CBLRIAHM € LEHATA HA
PAEKTPOEHRPTAATI KAKTO W £ 1ADVYHUTE 710701 34
OMMEACHRAHE HA PAIXO/IATE 33 A3KYNEHA EHEDTUA N0
ToChERCHIUVEAHW 1P 1K, KOWTO (& QIpeNsnaT or
KOMWCUATA 1a 2ReDr ARn0 w Bonse oeryaupane (KE3P)
KBM MOMEHTA A3 (A0HINIATA SAEKTHNUBCKA KON AR

(MEK} He 3ans

112 PeSOBHO U NO NGIOA0P 32 /\LAACHUATI
v «bti [lpyXecTaoro. HbE BPbika ¢ MO(QId 34
KOMTI@ACUARE He PDASXONTE N0 3akyNeHd CHERTUA O
Bbs0OHOBIEMI M3roHHUUM FIPOALIXKIBHECTO Ha FA3K
TPAKTYKA V' SeHARDOMENHD 10 ChBUPANe Ha U3eMaiiR™a
ra [pykeTRoTe 07 HEK Moxe fla nosejie 40 Boncily

NARBUAHW 347 pyLiHed s Meioae., w3ronzgand o7 KEBP n

actions for opelaticnal costs 1o be taken With the
utrmost impetance for the company s the risk arising
feam the liberalsatior of Lhe macket of eecine energy
i the Republic of Bulgara and the loss of customers
due to the strengthening of the competition

Operatignal risk - connected with the bus ness
aclivilies o the Company It snall be expressed in risk
of direct or Indirect ‘esses resulting from a wide range
of reasons related to the processes, personnel,
rechnalogies and infrastiucture of the Company, as
wall as of external {aclors other than credil, market
and squigity risks for exarnple such as those arising
ftom legal and reguiatoly requirements and generally
accepted standaids of corporate behaviour Including
Risk of withdiawal of the company license ; risk of
imposivon of a ['ne by Commission an Protection of
Competiton {CPC) and EWRC, risks associated with
the oaligation of the Company under the Energy

Eff ciency Act

Sinancial nisk - the finaraal risks include currency risk,
dguidity sk nvestroent risk. Interest risk, inflationary
nsk, fiscal rsk The company 1s not exposed 1o
“wirency nsk when purchasing and/or seliing and/or
takinrg :0a1s 10 a3 cunrency other than the funciional

curency - BGN oecause these transactions aie <a
aut Iin the coaditions of the currency boara

The hauidity 1ok s the sk that the Cormrpany will have
difficuties n the implementation of the obligations ielated
0 the finanaial liablities whidi are settled in cash o1 by
means of another fmancial asset The Company's appruach
to manage ligudiy is (o 2nsure, as far as possible, that it
will aiwvays bave suthcent hauidity 1o meet «ts habilities
wher cue, under both normal and stressful condions,
withoul incurr ng unacceptable losses or damaging the
reputation of the Company  The casn revenue of the
Company is duaclly conpectea with the piice of electiiaty
and with the cash flows for the cormpensation of the costs
for boughl energy I~ feed-in 1anffs which are determined
by the Energy ana Waler Regulatory Commission (EWRQ)
Lp to date the Natioral Elecinaty Compdny (NEK) does
not pay 07 4 requlat basis and under contrac: the
ebhgauom lo the Cempany In connection with the
compersation method of the cests of purchased erergy
from renewanie snurces The conunuauor of this practice
and he urtimely collection of *he receivables of the
Cornpany from NaK nay lead to future liquid difficulties
The method used oy EWRC and the mechanisim {of
compensation and price formaaon need Lo ensure the

overall cover of the casts associated wiin the nurcnase of



MEXaHU3IMDBT 34 KOMneHcauma 1 CprMMpaHe Ha LeHwnTe,
TpA6pa Aa rapaHTWpa UANDCTHOTO NOKPWUBAHE Ha
pasxoguTe, CBbP3aHN CbC 3aKyrnyBaHe Ha eHepruATa
OG6ukHOBEHO [py>XECTBOTO rapaHTMpa, Ye pasnonara ¢
[O0CTaTbLYHO Naprn4HKU CpencTBa NPYU NOUCKBaHE, 33 Aa
NOCPeL{He 04aKBAHWTE ONepaTUBHY Pa3XofiM 3a NEPUOL
OT 60 pHK, BKIIOUNTENHO 0B6CHYKBAHETO Ha (pUHAHCOBUTE
33bJKEHUA, C U3KITIOMEHWE Ha NOTEHUUANHOTO
Bb3/1eACTBMNE HA BKCTPEMHU 0GCTOATENCTBA, KOWTO He
Morat na 6baat npedBuAeHun, Kato NpUpagHu BeacTena
B Ta3n spb3ka [pyxecTBoTO MMa NbaHa W GesycnosHa
NOAKPENa OT @HO/INMHAA CODCTBEHUK Ha KanuTana

4. Cpenku che CBbP3aHM WNN 33aUHTEPECOBAHYU AnLa
Hama

5. MHGPOPMAILUA 33 HOBOBB3HUKHANK ChbLeCTREHM
B3eMaHUA W/ MY 33/Tb/IKEHUA 33 CbOTBETHWUA OTHETEH

energy Usually the Company ensures that it has sufficiept
cash on demand to meet the expected operational
expenses for a period of 60 days, including the servicing of
financial obligations, with the exception of the potentia|
impact of extreme circumstances which cannot be

provided for such as natural disasters In this connection
the Company has a full and unconditional support by the
sole owner of the capital

4  Transactions between related and/or stakeholders
None

S. Information on newly-arising significant receivables
and/or liabilities for the respective reporting period,

nepuon None
Hama
fOara/Date
30.0N. 2or%-

Mofnucy Ha uneHose Ha C[1/ Signatures Members of the BoD

PobbpT Ouk, Noegcenaieii wa CJ,
Robert Dick, Chairman of the BoD

XaHet Crondesa, uneH Ha ([
Jeanette Stoitschewa, member of the BoD
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