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[TpeBapuTesieH CbKpAaTeH HHANBUYalIeH OTUET 32 nevanobara

1 3arybara

[puxoau OT AUBHIACHTH
[Mponaxba HAa CTOKH H YCIYTH
Ipuxoan

Hpyru npuxoan

HauncneHu 00e3LEHKH

Pa3xoau 3a matepuain

Pa3xoam 3a BbHIIHM YCIYTH

Pa3xo/u 3a aMOPTH3aLIHH U MPEOLIeHKH
Pasxoau 3a nepcoHana

Jlpyru pa3xoau

Meuanba oT onepaTHBHA JeiiHOCT

MUHAHCOBH NPUXOIH
DUHAHCOBH Pa3Xxoan

IMeuanba npean 1aHbUN

Pa3xo/ 3a IaHbK BbPXY J0XOIHTE

TMeuanba 3a nepHoa

Jloxon Ha aKkuus

BGenexKuTe KbM MEXKIHHEH ChKP
Hepas/e/Ha yacT OT Hero.

Iereo UBanoB

JlaTa Ha CBLCTAB!

beaexkn 3a 12 mecena 3a 12 meceua

Kbm 31 Kkbm 31
AEKeMBpPH JACKeMBPH
2016 2015
XHJL. JIB. XHJ. JIB.
115,953 91,613
1,138 1732
117,091 93,345
21 308
(11,778) (9,356)
(117) (108)
(4.912) (3,745)
(203) (194)
(3,751) (3,951)
(1,202) (793)
95,149 75,506
129,602 96,172
(99,630) (43.,281)
125,121 128,397
12 (963) (3.733)
124,158 124,664
/B, JIB.
13.1 0.04 0.04

DN s

). Tnhasen cquono nre

HAMBMAYaneH (MHAHCOB OTYET OT cTp. 7 A0 cTp. 26 NpeicTaBisBar
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[IpenBapuTeneH CbKpaTeH HHAMBUYAJIEH OTHET 32
BCEOOXBATHUS JOXO0/
benexkn 3a 12 meceua 3a 12 mecena
Kbm 31 KbM 31
AeKeMBPH AeKeMBpH
2016 2015
XHJL JIB, XHJL JIB.
[Meuanda 3a nepuona 124,158 124,664
Jdpyr BceodXBaTeH A0X0A:
KoMnoHeHTH, KOHTO He ce pekiacHuunpar B
neyanbara nan 3arydara:
[lpeoueHKa Ha HMOTH, MALLIUHH H CHOPBKEHHSA - (111)
JlawbK BBPXY J0X0/a, OTHACALLL C€ 10 KOMTIOHEHTH, KOMTO
He ce peknacuuuMpar B nevanbara wiu 3arydara - 11
- (100)
TNpeolieHka Ha 3ab/IKEHHA MO MIAHOBE ¢ AeHUHAPAHH
JNIOXOIH (5) 25
JlaubK BbPXY JA0X0J1A, OTHACAILL CE JI0 KOMIOHEHTH, KOUTO
He ce peknacuuumpar B nevanbara win 3arydara 1 (2)
4) 23
KoMnoHeHTH, KOHTO ce pekiacHGuuupar B nevanbara
nan 3arybara:
MMeuanba/(zaryba) oT pUHAHCOBH AKTHBH Ha pasmnojoKeHHE
3a nponaxba 35 47
Jlanbk BBPXY A0X0/1a, OTHACALL CE [0 KOMIOHEHTH, KOMTO
ce pexiacuduuupar B nevanbara wiu 3arybara (3) (5)
7 32 42
Jlpyr BceoGXBaTeH A0X0/ 32 NEPHOAA, HETHO OT JAHBLH 28 (35)
OO0 BceoGXBaTEH A0X0/1 32 NEpHOAa 124,186 124,629

BenexkuTe KbM MEXKIHHEH Cb
Hepa3/e/Ha yacT OT Hero.

Merso UBanos
H3nbaHuTENEH ANpe

Jlata na cherasgide: 20 sinyapu 201
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[IpenBapuTesieH CbKpaTeH MHAMBUAYaJIEH OTYET 32

(MHAHCOBOTO CHCTOSHUE

AKTUBH

Hetexyumn akTHBH

UHBECTHLIMH B IbLIEPHH, ACOLIMUPAHU W CHBMECTHO

KOHTPOJIHPAHH NpeanpuaTHs

[lpeaocTaBeHH 3aeMH HA CBBP3aHK JIHLA

B3emanus ot .. Torogukauus Copus™ EAJL

Baemauns OT PUHAHCOBH HHCTHTYLIHH B HECHCTOATEIHOCT
HMMOTH, MALLIMHA U CBOPBKEHUSA

HemarepnanHu akTHBH
OTcpoyeHH 1aHbYHH AKTHBH

THProBckH M APYrH B3eMaHus

Texkyumin akTHBH

[IpenocTaBeHH 3aeMH Ha CBbP3aHH JMLIA
THproBeky B3eMaHus OT CBbP3aHH JnLa

TBproBckH ¥ APYrH B3eMaHus

MUHAHCOBH AKTHBH HA Pa3NojiojkeHue 3a npoaaxba

Martepuannu 3anacu

Bzemane 1o HaaBHeCEH JAaHbK BLPXY A0X0aa
ﬂapm{HH CpelcTBa U NapHyHHU EKBHBAJICHTH

OBLO AKTUBH

benexkuTe KbM MEKIHHEH CbKpaTes

HeEpasJieiHa 4acT OT HETO.

Ierbo UBanoB
H3nbaHHTeIeH AHPEKTOP

JlaTa Ha cheTaBsiHe: 2

eH (PMHAHCOB OTHYeT

Benexkn 31 nekemspu 31 nexemBpu
2016 2015
XHJL. JIB. XHJ1. J1B.
4 2,656,586 2.606,572
14.3 1,000,022 1,005,353
473,725 473,725
- 11,778
5 2,149 2,228
6 499 108
13,308 12,123
3 6
4,146,292 4,111,893
14.3 1.592,561 509,591
14.1 36,217 39,439
1,002 1,315
7 765 730
3 2
1.369 -
8 209,198 137,830
1,841,115 688,907
5,987,407 4,800,800

il

§

Mapueta B 0
I'nasen cue AHTEN

ctp. 7 no ctp. 26 npeacraBnsBar
/



Buarapekn Enepruen Xoaauur EAJL "\ Bwazapcku

INpenBapuTeneH CbKpaTeH HHANBHYaANCH QUHAHCOB OTHET ¥ __— Euepeuen
31 nexemspu 2016 1. N_ Xoagume
[IpeaBapuTeneH CbKpaTeH MHAMBUAYAJICH OTYET 3a
(GUHAHCOBOTO CHCTOSTHUE (MTPOIXB/DKEHKE)
Benexkn 31 nekemBpu 31 pekeMBpH
2016 2015
COBCTBEH KATIUTAJ U INTACHUBH XHJL. JIB. XML JIB.
CobcTBeH KanuTasn
AKLHMOHEpEeH Kanural 9 3,285,614 3,188,168
Jpyru pesepeu 270,146 257,680
Pe3eps 0T NpeotieHKa Ha (PMHAHCOBH aKTHBH Ha 367 335
pasnojioxkeHue 3a npoaaxoda
TlpeotieHbyeH pe3eps Ha HeUHAHCOBH AKTHBH 79 86
Pe3eps OT NPEOLIEHKH 110 IIAHOBE ¢ Ae(UHUPAHH 10X0HU (47) (43)
HepasnpeneneHa neuanba 181,956 182,455
06110 cobeTBEH KANUTA 3,738,115 3,628,681
Herexkyun nacusu
O6AHralMOHHN eMHUCHH — HETEKY1lIa 4acT 10 2,029,260 974,137
THProBekH U APYTH 3a1bJIKEHHA 190,078 190,078
3abIAKEeHHA 3@ I0OX0AM HA MEPCOHANA MNPH NNEHCHOHUPAaHE 271 222
2,219,609 1,164,437
Texkyumn nacuBm
3aemMH OT (UHAHCOBH MHCTHTYLIMH 11 - -
OOIHralMOHHKW EMHCHH — TeKYILa 4acT 10 27,969 6,119
THpProBekH W APYTH 3aIb/IAKEHHA 1,671 1,313
3ab/uKeHHs] KbM CBbP3aHH ulia 14.1 29 38
3aabKeHHe 3a JaHbK BbPXY J10X01a - 188
3anb/KEHUs 3a 10X0IN HA NMEPCOHANA NPH NEHCHOHHPaHE 14 24
29,683 7,682
O0wo nacuBM 2,249,292 1,172,119
OBILO COBCTBEH KATIUTAJI U TTACUBH 5,987,407 4,800,800

Hiayanes GUHAHCOB OTYET OT CTp. 7 A0 cTp. 26 NpeiacTaBisBar

)

KOoBa
OJAHTEN

benexkure KbM MEKIHWHEH CbKpaTeH
Hepa3s[e/iHa HacT OT HEro.

Mapuera|B
I'nagen ¢

IMerbo UBanos
M3nbJIHHTEIeH AHPEKTOP

—

JlaTa Ha chCTaBsIHE:
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[NpeBapuTeNeH CbKpaTeH HHANBUAYANEH PUHAHCOB OTHET 8 __— Euepeuen
31 nexemspu 2016 1. Xoagusz
[TpeBapuTesieH CbKpaTeH WHAWBU/1yaJICH OTYET 32
MPOMEHUTE B COOCTBEHHS KaIrUTal
Benyikn cymu ca AKuHoHEpen JApyrn Peseps ot IlpeoucHbucn Peseps or  Hepasnpe- Obmo
NPEACTABCHN B XHJL. JIB, KANHTaI pesepsn  npeoueHKa na peseps Ha NPEOUCHKH aesena colictsen
PpuHAHCOBH  HedUHANCOBH no nAnose nennba Kanurai
AKTHBH HA AKTHBH ¢
pasnonoKenne nedHHEpPAHN
3a npoaambha JOX0H
Ha 1 auyapu 2016 r. 3,188,168 257,680 335 86 (43) 182,455 3,628,681
PasnpeaencHie Ha JAHBHICHT - - - - - (14,752) (14,752)
Crenku che coGcTBEHHKA = - - - - (14,752) (14,752)
IleuanGa 3a nepuona - - - - - 124,158 124,158
Jpyr sceobxparen A0X01 38 C R 1 . ) . 28
nepHoia
O0m BeeoDXBATEH 10X0] 38 . L 32 o 4) 124,158 124.186
nepHoaa
YBeauueHHe Ha KanuTaia 3a
CMETKd HA HepasnpeaeieHa 97.446 - - - - (97.446) -
neyanba
Tpancdep KbM peseped - 12,466 b - - (12.,466) -
Tpancdep kpm
- - . (7 i
Hepasnpe/ienena neyanda
Ha 31 aexemppu 2016 1. 3,285,614 270,146 367 79 (47) 181,956 3,738,115
Benukn cymu ca AKUHOHEPEH JApyru Peseps ot [lpeouennuen Peseps ot Hepasnpe- O6mo
NPeICTABEHH B XH.L JIB. KANHTAI  pe3epBH  NPEOUEHKA HA peseps Ha NPEOUEHKH AejieHa coberaen
dunancoBH  HeHUHAHCOBH 1o IJIAHOBE ne4anba KANHTaN
AKTHBH Ha AKTHBH c
PaINOAOKeHHE nepuuEpann
3a npoaakha JOXOIH
Ha 1 suyapu 2015 1. 2,948,723 231,075 293 187 (66) 323.840 3,504,052
[Newanda 3a nepuona - - . - - 124,664 124,664
Jlpyr sceoOXBaTeH J10X0 38 N ) 4 (100) 23 - 35)
nepuoa
O6m BeeoHXBaTEH A0X0] 32
aepEoas - - 42 (100) 23 124,664 124,629
YBenHueHHe Ha KanuTana 3a
CMETKA HA HepasnpeaeneHa 239.445 - - - - (239,445) -
neuana
Tpanciep kbM pesepsu - 26,605 - - - (26.605) -
Tpancdep kKum ) R ) M » | =
HepasnpeaesneHa nevanda
Ha 30 xexemspu 2015 r. 3,188,168  257.680 335 86 (43) 176,362 3,628,681

benexKuTe KbM MEKIAMHEH CHKP
Hepa3ae/iHa 4acT OT HEro.

!

[Merso UBaHoB
U3nbaHuTeIeH Anpe

JlaTa Ha chCTABAHE: Y

h
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31 nexemspn 2016 1. N Xoagusis
[IpeBapuTesieH ChbKPATeH HHAWBHUAYATICH OTHET 33
Mapu4YHUTC noTouur
3a 12 meceua 3a 12 meceua
benexkn Kbm 31 Kkbm 31
AeKeMBPH AeKeMBPH
2016 2015
XHJL. JIB. XHJ. JIB,
Tlapu4HU NOTOLM OT ONIEPATHBHA JefiHOCT
[onyueHH JIMBHASHTH 76.883 15.014
TlapuyHH NIaIanus Ha J0CTaBYHIH (9,483) (6.141)
[TapuuHy NIAHIAHUS HA NEPCOHANA U OCHIYPOBKH (4.176) (3.607)
[locTbIUIEHHS OT CBbP3aHH JIMLA, HETHO 952 52,097
[pe1ocTaBEHH 3aeMH Ha IBLIEPHHA JPYKECTBA (1.205.210) (67.000)
[ToCThIVIEHHA OT 3aEMH Ha ABILECPHH JpYyXkKeCTBA 220.590 102,933
[ToyueHu JAMXBH [0 3a8MH HA IBIICPHH MPSANPHSTHA 12,553 6.414
Tosyuenu cymu o1 . Tonodukaims Codus™ EAJL 16.265 37.768
[MapusHu NOCTBIICHHS OT KJIUCHTH 13 -
HeTHH NapH4YHH NOTOLN 0T OCHOBHA AeifHoCcT (891,573) 137,478
[Toayuenu JHXBH 110 PasIIAMATENHH W JICTIOSHTHH CMETKH 273 430
[lnaTesu JMXBH, TAKCH U KOMUCHOHHH (14) (13)
Heren pazvep Ha IPOMEHHTE B 0OOMEHHHUTE KYPCOBE (5) 22
[lnarenu AaHbIM BLPXY A0X0/1a (3.578) (3.918)
[lnarenn Apyry 1aHbLn (105) (198)
Bb3cTanoBeHW APYTH JaibilH 24 -
Jlpyr# naareHu/noay4eHH CpeICTBa 110 OnepaTHiHa neiHocT (26) -
HeTHH NapHyYHH NOTOUKW OT ONEPATHBHATA neiiHocT (895,004) 133,801
TMapu4aHH NOTOUH 0T HHBECTHUHOHHA AeinocT
[pH106HBAHE/MOCTBILICHAA OT AbATOCPOHHH MHBECTHIIMH, HETHO (461) (9.695)
3akyryBaHe Ha HETEKYIH aKTHBH (46) (29)
HeTHH NApHUYHH NOTOUM 0T HHBECTHIHOHHA aefHoCT (507) (9,724)
[Mapuun#i NOTOLH OT (PHHAHCOBA aeiHoCT
[ocThI/IeHHS 110 3aeMH OT (DUHAHCOBH MHCTHTYLIHA 1.020,200 -
[nateny 3aemMu o1 (PUHAHCOBHM HHCTHTYLIHH (1.043,753) E
[liaTeHy THXBH MO 3aeMH 0T (PUHAHCOBH MHCTHTYLIMH (8.749) -
Emurupana o01MralHOHHA EMUCHS 1.055.494 -
[lnaTeHu TUXBH 110 OOIHIALMOHHA EMHCHA (41.561) (41.561)
U3nnareHy JMBHICHTH (14,752) -
TlnareHu JUXBH 110 32EMH OT CBBP3aHH Jinila - (510)
HeTHu napu4Hu NOTOUH OT (hpHHAHCOBA neitHocT 966,879 (42,071)
HerHo H3IMeHeHHe HA NAPHYHHTE CPEICTBA W NAPHYHUTE
eKBHBAJIEHTH 71,368 82,006
Tlapu4sy CPeACTBA ¥ NAPHYHH EKBHBATEHTH B HAUAIOTO HA
nepuoaa 137,830 55,824
Tlapu4Hy CPEACTBA W NAPHUHH EKBHBAIEHTH B Kpast Ha ]
nepuoaa 209,198 137,830

beneKKuTe KbM MEKIMHEH ChKD:

HAHCOB OTHET OT ¢Tp. 7 Ao cTp. 26 np cTapisBaT
HepazJe/iHa YacT OT Hero. -

/

IMerso UBanos
H3nbaHHTEEH AHPeKTop

JlaTa Ha ChCTaBsIHE:
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MMosicHUTENHH OENeKKH KbM MpeaBapuTe/ieH  ChKpaTeH
MHIUBUAYaNeH (UHAHCOB OTYET

9 Mpeamer na aedHocT

LBoirapcku EHeprueH Xoauuur® EAJL € eHONMYHO AKLUMOHEPHO ThProBCKO APYKECTBO PErHCTPUPAHO B
Buarapus. JIpyecTBOTO € BIUCAHO € B Tuprosekus pernctbp ¢ EMK 831 373560.

JIpyKeCTBOTO € HAaC/eHUK Ha AbPKaBH ¢upma Hedr 1 ras”, ocHoBaHa npes 1973 r.. npeuMeHyBaHa npes M.
nexemspu 1975 r. Ha .I'azocnabnssane”. B Hayanoro Ha 1990 r. npeAnpHATHETO Ce NpeHMEHyBa Ha
,,Bynrapras” cbriacHo Vkasa 3a cronadckara aeinoct. C pasrnopexnaHe Ha MHHHCTEPCKA ChBeT OT 12 Mmail
1993 r. ..Bynrapras” ce npeodpasysa B €IHOIMIHO akuuoHepHo apyxkectso. C niax 3a npeobpasysane ot 27
oxkromBpu 2006 rojHHa U NPUIOKEHHS KbM HETO Byarapras” EA/] ce npeodpasysa B ,byarapras XOJAMHT"
EAJ upe3 OTAe/IAHE HA BE CAHONHYHH aKUMOHEPHM ApYkecTBa — byl raprpatcras” EAJl n ,byn rapras” EAJL
[pW YCIIOBHATA Ha HJ€H 262 (r) ot TbproBckus 3aKOH. .Bynraprpancras” EAJl n .Bynrapras” EAJ] ca
MPaBONPHEMHULIM HA CHOTBETHATA “act OT MMYIIECTBOTO (npasa H sabkenns) Ha ,Bynrapras XoaauHr”
EAJL. IpeoGpa3yBaHeTo € perucTpHpato B ¢haa ¢ pewiene Ned5 ot 15 sinyapH 2007 r. na Coduiickn ['pancku
Cwa. C npotokon NePJ[-21-305 ot 18 cenTeMBpH 2008 r. Ha MUHHCTBPA HAa HKOHOMHKATA W €HepreThkara ce
npomeHs (PUPMEHOTO HAUMEHOBAHHE OT .Byarapras Xonauur” EAJl Ha ,buiarapckn Enepruex Xonauur” EAJ]
W ce yBeJMuaBa KanmWTamsT upes anopr Mo HOMMHATHA CTOMHOCT HA BCHYKM aKUMK OT Kanurana Ha
_Hauuonanua Enexkrpuyecka Kommanus” EAJL ,.AELL Kosnonyii” EAJL .TELl Mapuua ustox 2” EAJl u
Munit Mapuua-n3rox” EAJL

JIpy’KecTBOTO € ChC Celalnuie H anpec Ha ynpassetue B rpanx Codus 1000, paiion OGoputie, yi. ~Becneu”
Nelé.

buarapcku Enepruen Xomum ur” EAJL e ¢ npeameT Ha AeiiHoCT npunoOuBaHe, OUEHKa U nponax0Oa Ha ydacTus
B TBHPrOBCKM ApYKECTBA, OChIIECTBABALH CTOMAHCKA neiiHocT B 0OnacTUTE HA MPOM3BOACTBOTO, noousa,
MpeHoca, TPAH3UTA, ChXPAHEHHETO, yNpaBJIeHHETO, PasnpeeieHHeTo, npoaax0dara W/uIKM M3KYNyBaHETO Ha
NpUpOJEH Ta3, €JIeKTpHYECKa CHEprus, TOMIOGHEPTHs, BLIHINA, KAKTO M BCAKAKBH BHIOBC eHeprusa M
CYpPOBHHH 3a MPOU3BOJACTBOTO M YHAaCTHETO B YNpaBJIeHUETO Ha TaKWBa IpYKecTsa, (uHAHCHPAHETO HM,
npnaoGHBaHe, OLUEHKA, EMUTHPAHE U npoaax6a Ha o0aHUraLhH, npuaoduBaHe, OLEHKa 1 npojax6a Ha MaTeHTH,
OTCTBIIBAHE HA JMLEH3NH 3a MOJ3BAHE HA NATCHTH HA TOPETOCOUCHHTE JPYKECTBA, KAKTO W M3BbpLUBAHE HA
coBeTBeHa MPON3BO/CTBEHA WM THProBCKa NeiHOCT.

JIpy’KecTBOTO C€ YNpasJssa OT CobBeT Ha AMpeKTopuTe ¢ uneHose JKeuo Jlonues Crtankos, IleTbo AHresnos
Wpanos, XKusko JIumuTpos JIuH4EB U Ce NpeacTaBisBa OT Warpanutennus aupextop [erso Anresnos HBaHOB.

EAHONMYHMAT ¥ KpaeH coOcTBeHHK Ha JIpykecTBOTO € Gparapckata abpkasa upe3s MuHMCTBpA Ha
eHepreTHKara.

2. OcHOBA 32 H3rOTBSIHE HA NPEIBAPHTE/IEH CHKPaTeH HHANBHAYAJICH duHaHCOB OTYET

To3n npeaBapuTE/NeH CbKPATEH HHAMBHIyaleH ¢uHaHCOB OTUET € M3rOTBEH B CHOTBETCTBHE ¢ MCC 34
Mek1HHHO (GPUHAHCOBO OTYHTAHE™, PUET OT EC. Toii He Cbabpika Lanata MHGopMaLs, KOATO Ce W3MCKBA 3a
M3rOTBAHE HA roAMIIeH (PMHAHCOB OTHET CHIIIACHO MC®O 1 ciieiBa 1a ce ueTe 3ae/HO ¢ FOAULIHNA (bunancoB
oTuer Ha JIpyxKecTBOTO KbM 31 1ekeMBpH 2015 r.. M3rOTBEH B CHOTBETCTBHE ¢ MEXK/yHApOAHUTE CTAHAAPTH 32
(MHAHCOBO OTYHTAHE, MPHETH OT Esponeiickus cbio3 (.,MC®O, npueTH 0T BGT):

INpeaBapHTENHUAT HHIMBHIYAlICH CbKpaTcH (mHaHCOB OTYET € CBCTABEH B GbArapckd JieBa, KOATO €
dyHkuHOHANHATA BajlyTa Ha Jlpyxectsoto. Bcuuku CcymM ca npeacTaBeHH B XWiAAM Jsiesa (Xua. IIB.)
(BKIIOUHMTENTHO CpaBHUTE/IHATA nndopmars 3a 2015 1.), OCBEH aKO He € MOCOYEHO APYro.

HacTosuaT (PHHAHCOB OTHET Ha JAPYKECTBOTO € M3rOTBEH HA Ga3a WcTOpUYECKa lieHa, Moau(uuMpaHa B
ofnpejeNeHy ciyqan ¢ NPEOLCHKATa Ha HAKOM aKTHBH /WK MACHMBM MO TAXHATA CMPaBEINBA CTOHHOCT KbM
naTaTa Ha cheTapsiHe Ha OTueTa 3a PHHAHCOBOTO CHCTOAHME, KAKTO TOBA € [I0COYEHO B CHOTBETHHTE OElIeHKKH.

DHHAHCOBUTE OTHETH, C M3KIIOUEHHE HA OTHETa 3a MApUYHUTE NOTOLH ca u3roTBeHM Ha Oasa MpHHUMNA Ha
paumncasBanero. CraTuuTe (€1EMEHTHTE Ha PHHAHCOBHTE OTUeTH) Ca MPU3HATH KATO aKTHBH. NAaCHBH, co0CTBEH
KanuTan, NPUXOAN M Pa3XOJM, KOraTo Te OTrOBapAT Ha feUHMIMUTE W KPUTEPHHTE 33 MPHU3HABAHE HA TE3N
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enementn B OGIATE NojoKeHns. Pesyararure OT TpaH3aKUMHTE U Apyru cbOMTMA ca MpU3HATH, KOraTo Te
HACTBBAT, @ HE KOTATO ca TUIATEHH M Ca OTPa3eHW B CUCTOBOAHWTE 3ammucH M BLB (PUHAHCOBMTE OTHETH B
riepHoa, 3a KOMTo €€ OTHACAT.

To3u mpeaBapuTesieH ChKpaTeH ¢unHaHCcOB OTYET € HMHAMBMAYATHMAT OTHET Ha ,bwarapcku Enepruer
Xonanur” EAJL, KbETO HHBECTHUMHMTE B IBIIEPHH H CHBMECTHO KOHTPOJIMPAHN NPEANPUATHA Ca MPE/ICTABCHH
no uexa Ha npuaodusane. ChriacHO M3NCKBAHMATA HA MC®O 10 ,Koncommaupasn (pHHAHCOBH OTYETH W
3aKoHa 3a CYETOBOACTBOTO, JIPYXKECTBOTO M3rOTBS H MPEACTABA H KOHCONHAMPAH (hHHAHCOB OTHET.

[IpeABapUTENHUAT HHAMBHAYAICH CbhKpaTeH (MHAHCOB OTHYET € CbCTaBeH MPU CHAIBAHC Ha [pHHLNNA HA
AeicTBallo NPEeANnpHATHE.

KbM faTaTa Ha M3rOTBAHE HA HACTOALLMA MNpEIBAPUTE/NECH CHKPATCH dunancoB oTUET PHKOBOACTBOTO €
HAMPABWIO TpElEHKa Ha CrocodHOCTTa Ha JIpyKeCTBOTO 7a NPOXBKM CBOATA JEHHOCT Karo AeiicTRalo
npeanpusTHe Ha 6a3a Ha HaqHMYHATA uH(pOpMALIMA 3@ MPEABUANMOTO ObJCILE. Criea M3BBPLICHUA Nperiel Ha
neiinoctta Ha JlpykectBoTo CbBETHT HA IMPEKTOPHTE OUAKBA, € JIpy/KecTBOTO MMa JI0CTATBYHO (PHHAHCOBH
pecypcH, 3a 1a NpOALIKH OfepaTHBHaTa Ci neiinocT B 6:113K0 Gbaelle 1 NPOXb/IKABA /1a Npuiara NpuHIKma 3a
JeficTBAINO NPEANpPHATHE NPH H3TOTBAHETO HA MPEIBAPHTENHUA CHKPATEH WHAMBUAYATEH (PMHAHCOB OTYET.

3. CueTOBOAHA MOJHTHKA H NPOMEHH Npe3 NepHoaa

Tosu npeaBapuTeseH CbKpAaTeH (MHAHCOB OTHET € H3TOTBCH ¢HINIACHO MpHeTaTa CYETOBOJHA MOJWTHKA B
nocienHus romuiieH (uHaHcoB oTdeT Ha JIpYKECTBOTO KbM 31 nexemspu 2015 r. ¢ M3KMOYEHHE HA
nNpuUiaraHeTo Ha HOBWTE CTAaHNAPTH, M3MEHEHW: W pazsicienns kbM MC®@O, KOMTO Ca 3aIBIKHTEIHM 33
npuiaaraHe 3a MbpBu MbT OT (uHancoBaTa rojiMHa, 3ano4salia Ha 1 anyapu 2016 1.

JIpy’KecTBOTO He € H3BBPIIBAIO NPOMEHH B CUETOBOAHATA CH MOJMTHKA BbB BPbH3Ka C MPWIAraHETO Ha BCHYKH
nosu wunu pesusupann MC®PO, kouto ca eeKTHBHM 3@ TEKYLIMs OTHETeH NEpHOI, 3anotsalll Ha | aHyapu
2016 r.. Thil KaTo Mpe3 nepuHoaa He € UMallo 0BeKTH WK Ofepalii, KOUTO ca 3acerHaTd OT MPOMEHUTE H
mmenenusata B MCPO. EdexTsT OT NPOMEHHUTE B MC®O 3a ApyKeCTBOTO € eMHCTBEHO BbB BhBEXKIAHE Ha
HOBH M pa3lMpsABaHe HA ChHUIECTBYBALUHM OMOBECTABAHNA U npejacTaBsHe Ha GUHAHCOBUTE OTHETH 0e3 ToBa na
ce OTpasfiBa BbPXy CyMmHTe, OTHYETEHH B TAX. KbM faTara Ha 0100peHHe 3a W3/aBaHe Ha HACTOALLIMA
npeaBapuTeNeH ChKpaTeH (PHUHAHCOB OTHET Ca HANpaBeHH W3MEHEeHUs W Nonodpenns B nelcTBallM CTaHAAPTH,
KaKTo cle/1Ba:

3:1. CTanaapTH 1 pa3ssiCHeHHs:, BJI€3JIH B CHJIA B TEKYLUHS 0TYETEH NepHo

JlpyKecTBOTO MpuJjara CIEAHHTE HOBH CTaHIapTH, u3MeHeHusi M pasacHerus koM MC®O, paszpaboTeHi W
nyGaukysann o1 ChBETa 110 MEKIYHAPOAHHM CHETOBOAHH CTAHAApTH W MPUETH 32 NpUjaraHe or Esponeiickara
KOMMCHS, KOHTO 3a 3a[b/KUTE/IHH 3a NPHIaraHe 3a roANIIHNA NEPHOL, sanousai Ha | suyapu 2016 r.:

Wsmenenne Ha MCC 27  Mnamsuayainu (UHAHCOBH otuetw” — Meroa Ha coOCTBEHMA KanuTal B
CAMOCTOATENHM (PUHAHCOBH OTHETH — MPHETH OT EC na 18 aexemspu 2015 r. (B cuna 3a TOAMIIHA MEPHOIH,
sanousaiiy Ha wim caen | suyapu 2016 r.).

Usmenenne na MCC 1 ,IlpencraBsHe Ha (brHaHCOBH otueru” — MHMLMATHBA 33 ONOBECTABAHE - MPUETH OT EC
na 18 nexemspu 2015 r. (B cuia 32 TOAMLIHYM NEPHO/H, 3aTIOUBALIH wa unu cnen 1 anyapu 2016 r.).

M3MeHeHus Ha pa3nuunK cranaaptH ,Jloaodpenns B MC®O (umkba 2012-2014)”, npousTHYaLLK OT FOJHIIHHA
MpOEKT 3a NoA00peHHs B MC®O (MC®O 5, MCPO 7. MCC 19 n MCC 34) 0CHOBHO € L OTCTPaHABAHE Ha
MpOTHBOPEUHA M H3SCHABAHE HA (GOpMYITHPOBKH - TIPHETH OT EC ua 15 nexkemepu 2015 r. (mpoMEHUTE LIE
GbaT NPHIAraHN 32 FOAMUIHK MEPHOIH, 3AMOUBALIK Ha WK CIIEA | anyapu 2016 1.).

Usmenenune Ha MCC 16 ., MMoTH, MALUHHH H chopbkenns” 1 MCC 38 ,Hematepnaiiu aktusn” — M3scHaBaHe
Ha JOMYyCTUMHMTE METOIM 33 aMOpTH3auus - NMpUeTH OT EC na 2 nekemspu 2015 r. (B cuna 3a roAHiiHH
NIepHOIN, 3aN0UBALILN HA WIH Cliell | anyapn 2016 1.).

Usmenenne Ha MC®O 11 ,,CoBmecTHH cnopazymerns” — C4eTOBOHO OTHHTAHE Ha npuao0HBaHe Ha yqacTHs
8 chbBMecTHa neitHocT - npuety ot EC Ha 24 noemspn 2015 1. (B cuia 3a FOAMLIHA MEPHOIN, 3anoYBallHd HA WK
cnen | suyapu 2016 r.).
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Wsmenenne Ha MCC 16 ,,UMoTi, Mt 1 chopbikenna” u MCC 41 3emenenue” — 3emenenue: [nononaiHn
pactenns - npuetd ot EC Ha 23 HoemBpH 2015 r. (B cuia 3a roAMIIHM NEPHOJIN, 3aroUBalld HAa MK Cllel 1
anyapn 2016 1.).

32 CTanaapT W Pa3siCHEHHs, H3AaJeHH 0T CMCC, KOHTO BCe OLle He Ca NPHETH 0T EC

PHKOBOACTBOTO CUMTA, Y€ € TMOAXOMALLO @ Ce ONOBECTH, CHIEAHUTE HOBH WM PEBU3NPAHH CTAHAAPTH, HOBH
pasacHEHMs W MPOMEHH KbM ChILICCTBYBALLM CTAHAAPTH, KOHTO KbM oTHeTHATA JaTa ca Be4ye M3AAEHH OT
ChbBeTa N0 MeKIyHapoaHu cuertooanu cranaapti (CMCC), HO BCe oule He ca onoOpeHH 3a npuiarade or
EBponeiickaTa KOMHCHS W CbOTBETHO, HE Ca B3ETH MPEABHMA NPH USFOTBAHETO HA npeaBapuTeNHus (UHAHCOB
oryer Ha JlpyxecTBoTo. JlaTHTe Ha BIM3aHE B CHNA Llie 3aBUCAT OT PELICHUATA 32 onoOpeHue 3a npuiiaraHe Ha
EBponeiickata KOMHCHs.

MC®O 9 . PuHAHCOBH MHCTPYMEHTH” — B CHJA 3a POJMIIHM MEPUOIH, 3amodsailin Ha win cnen | aHyapu
2018r.;

MC®O 14 .Pasuerd 3a peryJaTOpHH OTCPOUEHH CMETKH — EK pewwu aa He 3amousa npoueca mno
VTBBpAK/IABAHE HA TO3M MEK/MHEH CTAHIAPT W 12 YaKa OKOHUATETHHA My BapHaHT;

MC®O 15 TTpuxoa1 OT ZOTOBOPH C KITHEHTH' — 3aro4Ballli Ha WK CIE]L 1 anyapu 2018 r.;
MC®O 16 . JIu3uHr” — B CHIA 32 TOAMLIHA NEPUOJIH, 3aN04BaAILHK HA WK CIEA 1 sauyapu 2019 r.;

[pomenu 8 MCPO 10 ., Koncomanpanu dunancosn otyern”, MCPO 12, OnosecTsiBaHe Ha 1A710BE B ApyrH
npeanpuatus” u MCC 28 , MHBecTHUMM B acOLUMWPaHU W CHBMECTHH npeanpuatHa” — HMHBECTHLHOHHH
npyskectsa: [Ipunarane Ha H3KIIOYEHUA NPH KOHCOTNAALINA;

Tpomern B MCDO 10 .Konconuaupanu (pUHAHCOBH oruetu” 1 MCC 28 .HHBecTMIMM B acoOlLMUpaHH H
chBMecTHI npeanpusatis” — [ponax0a nin BHOCKA HA aKTHBH MEKILY HHBECTHTOP H HErOBO ACOLMHUPAHO WK
CHBMECTHO MpEANpUATHE — OTJIOKEH 32 HEONPEAE/ICH MEPHOLL,

Mpomenn 8 MCC 12 ,JlaHbuH BBPXY noxoma” — [lpu3naBaHe Ha OTCPOMEHH IaHbYHW AKTHBH 33
Hepeanu3HpaHH 3aryou — B CHJIA 32 TONMILHY NEPHOIH, 3aM04BallM Ha HiTH cnen 1 auyapmn 2017 r.;

IMpomenn B MCC 7 ,,OTuet 3a mapuyHATE notoun” — MWHMUMATHBA 3a OMNOBECTABAaHMA, B CWJIA 32 MOAMLIHH
nepuoan ot | suyapu 2017 r.;

Pazscrenye Ha MC®O 15 IIpixoan oT 10rOBOPH C KIHEHTH  — B CHJA 33 FOAMIIHH NEPHOH, 3anoyBally Ha
wnn caen 1 snyapu 2018 r.;

[Mpomenn 8 MCD®O 2 . Ilnauane Ha Gasarta Ha akUWW® — B CHIIA 32 TOMHIIHW NEPHOIH, 3anoyYyBallld Ha WIH
cnen | suyapn 2018 r.;

3.3. IMpoMeHn B NPUOIH3HTETHHTE OUEHKH

[lpn W3rOTBAHETO HA MPEABAPHTENHHMS CHKPATeH HHAMBHIYAICH (uHAHCOB OTHYET PBHKOBOACTBOTO MpaBH
pemiia MPEANoNoKeH s, OUEHKH  IOMYCKaHUA OTHOCHO NPU3HABAHETO M OLIEHABAHETO HA AKTHBH, MACHBH,
NPUXOIH W Pa3XO/H.

ﬂCﬁCTBHTCﬂ HHUTE pesyaTtatH morat jia ce pasiaudasat oT NpeanoaoKeHUATa, OLEHKHUTE W JONYCKaHMATA Ha
PBKOBOACTBOTO W B PEIAKH cliyuya CbOTBETCTBAT HallhbJl HO Ha MpeaBapuTeIHO OLUEHEHUTE pesyiaTarH.

[Ipu M3rOTBAHETO HA MPEACTAaBeHHS MNpEeIABApUTE/ECH ChbKpaTeH (uHaHCOB OTYET 3HAYMMHTE TNPEUEHKH Ha
PBHKOBOJCTBOTO NPH NPHIATAHETO HA CHETOBOAHHTE MOJMTHKH HA JIpyKecTBOTO M OCHOBHMTE M3TOUHHMLH Ha
HECHTYPHOCT Ha CHETOBOIHHMTE MPHOIM3NTEIHA OUEHKHM HE Ce pasnutasar oT Te3H, OMOBECTEHH B TOMAMLIHHSA
dunaHcoB oTUYET HA JIpYKECTBOTO KbM 31 nekemBpu 2015 1.

3a menuTe HA NPEACTABAHETO HA HACTOSWMA MEKIMHEH CbHKpAaTeH HHIMBUIYAICH (hMHAHCOB OTHET
JIpy’KeCTBOTO W3BBPILIBA MPETIie/l Ha MATYPHTETHHS aHATH3 HA THProBCKH 1 APYTH B3eMaHui U B3eMaHUATa MO
3aeMH OT CBBbP3aHH JINLA, 33 1a NPeUeHH NOTeHLHATHHA PUCK OT HechOupaemoct. ChriacHO CYETOBOJAHATA CH
NONHTMKA HAYMC/ABAHE HA OOE3LEHKAa, 33 OOEKTHTE 3a KOMTO ChIICCTBYBAT HHAMKALMM Ce M3BLPIIBA B
rOAMIIHHS HHIWBHIYAIEH OTHET.

9
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3.4. YnpagJjeHne Ha PHCKA OTHOCHO (PHHAHCOBH HHCTPYMEHTH

JIpYXKECTBOTO € M3/I0KEHO Ha PasinyHH BHIOBE PHCKOBE MO OTHOWICHUE Ha dMHAHCOBUTE CH MHCTPYMEHTH.
Haii-3HauumMuTe (PMHAHCOBM PHCKOBE, HA KOMTO € H3NOKEHO JIpYKeCTBOTO Ca nasapeH pHCK, KPEAUTCH pHCK |
NAUKBHAEH puck. [IpeaBapuTENHUAT CbKpaTeH HHAMBHIYyalCH (uHaHCOB OTYET He BKJIOYBA IlA7aTA
HH(OPMALMA OTHOCHO YPABICHUETO HA PHCKA M ONOBECTABAHHATA, HIHCKBAHM TPH W3rOTBAIHETO HA T'OLHIIHM

(MHAHCOBH OTHETH, M CIEABA @ Ce YeTe 3aeHO € TIOMHIIHMA dumancos orver Ha JlpykectBoto KbM 31
nexkemspi 2015 r. He e umano npomMeHw B MOJMTHKATA 33 YNpaBieHHE Ha pHCKd OTHOCHO (PMHAHCOBH

MHCTPYMEHTH fpe3 fepHoa.

4. VHBeCTHUHH B ABLIEPHH, ACOUMHPAHH H CHLBMECTHO KOHTPOIHPAHH NPEANPHATHS

31 nexemspu 2016

31 nexemspu 2015

JIbp#aBa Ha CroifHoCT Ha CroitHocT Ha
yupensBaHe Han HHBECTHLIUMTE Jlsn  MHBECTHLHUHTE
XTI, J16. XU J6.
[wugepru npeonpusmus
Byaraprpatcras EAJL bbarapus 100% 731,313 100% 731,313
Bynarapras EAJL Buarapus 100% 325,391 100% 325,391
Bynrapren EAJL buarapus 100% 14,501 100% 14,500
Obesyenka (8,096) (8,096)
Byarapren EAJL, HetHo 6,405 6.404
HEK EAZ buarapus 100% 1,051.427 100% 1,051,427
AELL Kosnonyii EAJT bbarapus 100% 101,716 100% 101,716
TEL| Mapuua ustok 2 EAJ] bbarapus 100% 75,961 100% 26,410
Muun Mapuua-ustox EAJL Buarapus 100% 65,000 100% 65,000
ECO EAZl buarapus 100% 57,847 100% 57.847
EOUUT EAJT Bbarapus 100% 50 100% 50
BHEB EAJT Bbarapus 100% 1,675 100% 1215
EUK EAJ] Buarapus 100% 50 100% 50
Obesyenka (34) (34)
EUK EAJL, HeTHO 16 16
HaGyxo I'a3 Maiinnaiin Barapus OO Buarapus 100% 2 -
2,416,803 2,366,789
Cwemecmuu npeonpusimust
Aii Cu [Iku bu AJl bouarapusi 50% 16,527 50% 16,527
Ha6yko I'a3 [afinnaiin
HMuteprewrsiba OOJL B iuKBHAALMA ABcTpus 17.93% 45598 17.93% 45,598
Ob6e3leHKa (45,598) (45.598)
Habyko I'a3 [Naiiniaiin
Uureprewsiba OO]L B IHKBHAALAA,
HETHO - -
IOsxen notok buarapus AJl Buarapus 50% 223,235 50% 223,235
239,762 239,762
Acoyuupano npednpusmue
3A]1 Eneprust bbarapus 0.32% 2] 0.32% 21
21 21
2,656,586 2,606,572

JIvwepno npeonpusmue bHEb EAJl

Ha 14 mapt 2016 r. MHHHCTBPBT Ha €HEPreTHKaTa € 1ajl paspelicHue 3a yBenMuaBaHe kanurana Ha ,bbarapcka
HesaBucuMa enepruiina Gopeca” EAJL ¢ 460,000 neBa, pasnpeiencHu B 46,000 0OMKHOBEHH MOMMEHHU AKLHH C
kato BEX EA]J| zanuuwe u npuaoGue usnata HOBa

MpaBo Ha 11ac ¢ HOMWHAIHA CTOHHOCT 10 neBa BCsAKa,
eMHCHS aKilMH, YBeJIHMEHHE HA KanuTana € peruc

Tpupano B ThProBckus perueTsp Ha 25 Maprt 2016 1.
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Cremecmuo npednpuamue ,, FOxcen nomox Bvazapus” AI

Tpes 2016 r. no npoekT .. KOxkeH noTok” ce W3BLPIIBAT CAMO Hai-HaleXKalll TeKYUIH neitnocti. [Ipeanpuery
ca CTBIKHM 33 HAMAABAHE HA PA3XONMTE HA JPYKECTBOTO W CBUBAHE HA OpraHu3alMOHHATa CTPYKTYpa. B
JOMb/IHEHHE ca NPEANPHETH H CTHIIKA 33 YPEKAaHE HA OTHOUICHUATA 110 TeKylly J0roBOPH C OT/Ie]l CriupaHe Ha
NeffHOCTHTE 0 TAX JI0 peinasane ObACmeTo Ha MpoeKTa.

BoaAT ce NMperoBOpH MEky aKUMOHEPHTE W B PAMKHTE Ha 2017 r. na NPOABIKK 3aMOYHATOTO Mpe3 2016 r.
3ampa3sBaHe Ha AeHHOCTTA HA ApYKECTBOTO. JIpy’KecTBOTO 1li¢ NPOABIDKH a ChIIECTBYBA, 33 14 ocTaHe
BB3MOKHOCTTA 32 EBEHTYANHO GBIELIO H3NO3BAHE HA AKTHBUTE MYy 3a ApYTH noJie3nn 3a ObarapckaTa cTpaHa
npoekt. [lpe3 2016 r. He ca W3BbPUIBAHH HUKAKBH HOBM MHBETHIIHOHHM IEIHOCTH, @ OpraHM3alHoHHaTa
CTPYKTYypa Ha KOMMAHHATA € CBE/ICHA /10 TPHMA YLK

Mpudobusane na ,, Habyxo I'as Maiinnaiin Bvazapus” EOO/ (s nukeuoayus)

C norosop ot 13 cenremspu 2016 1. Mexky BEX EAJl 1 ..Habyko I'as Taiinnaiin WUnrepuewrsibn” I'MOX (B
anksunauns), BEX EAJL e npuno6uno 100% oT ApyKecTBEHUTE nsinose Ha . Habyko ['as [Maiinnaiid Boirapus”
EOOJI (B nuksunauus). [IpexsbpsHETO Ha APYKECTBEHUTE nsnoBe € BnucaHo B ThpProBCkusA PerncTbp Ha 12
oktomepu 2016 r. [TpekpareH € NPOLECHT MO JAHKBHIALMA na ..Ha6yko T'as Tlaiinnaiin buarapus” EOO/L n
APYKECTBOTO € JeHCTRALILO.

Veeruuasane Ha KANUMAla U NpexeévpiiHe Ha akyuume Ha , Byneapmen” na Byneapmpanczas” EAI e
., Enexkmpoenepeuen Cucmemen Onepamop” EAJl

Ha 20 centemspy 2016 r. CbBeTHT Ha AMPEKTOPHTE HA Buarapcku Eneprueq Xonauur” EAJL e B3en pelieHue
3a W3BBpIUBaHe HAa anopr (HenapuiHa gHOCka) B Kanurana ,EJeKTpOeHEprueH CHCTEMEH onepartop” (ECO)
EAJl u .Bynraprpancras” EAJl Ha akuuure Ha .Bynrapren” EAJl (mo 50% OT akummute 3a BCAKO €/1HO
ApykecTsara). 3a uenTa Ha 18 oxtomepu 2016 r. CbBeTHT Ha AMPEKTOPUTE Ha Buarapckn ExeprueH
Xonmuur” EAJL e B3ea pelieHne 3a yBeluiaBaHe Kanuraia Ha .Bynrapren” EAJl ¢ 1 000 (xunsapga) jaesa, Ypes
w3napaHe Ha | (enuH) Opoii HOBa 0GMKHOBEHA MOMMEHHA aKLMA C MpaBoO Ha riac € HOMHHATHA CTOHHOCT B
pasmep Ha 1000 (xunsana) snesa. VpelMuaBaHeTo HA KanuTtana € BrucaHo B THProBCKWs PerucTsp Ha 23
noemspi 2016 1. Kbm 31 nekemBpH 2016 r. He e W3BBPLIEH aNopTa Ha AKUMHUTE B KAMHTATHTE HA QbIIEPHUTE
IpY/KecTBa.

S HMMOTH, MALITMHH H CHOPbLKEHHS
3a nepHo/ia KbM 3emu U Mainuum, Tpancnopran  CTONAHCKH Paszxoaw 3a OO
31 nexemspu 2016 1. Crpaiv  ChOPBKECHHA cpencTsa WHBEHTAp  NPHI0OMBAHE
H ¥ JIpyrH na JIMA
obopvaBaHe AKTHBH

Xt 1. XU, 6. X, 6. XU, 6. Xun. 46, Xun. Je.
Bpymua 6anancoea cmounocm
Canzio kb | suyapu 2016 T 1.394 60 1.307 620 1 3,382
HosonpuaoGuTy akTHBH - - 91 8 1 100
OTNUCaHH AKTHBH - - (51) (41) - (92)
Casto kbM 31 jexemspu 2016 1. 1,394 60 1.347 587 2 3.390
Amopmuzayus
Canno kum 1 sanyapu 2016 1. - (3) (811) (340) - (1.154)
AMopTH3alus - (6) (106) (66) - (178)
OrnMcana aMopTH3alHuA - - 51 40 - 91
Canto kbM 31 nexemspu 2016 1. - (9 (866) (366) E (1.241)

Banancosa emouHocm
kbm 31 nexemspu 2016 1. 1,394 51 481 221 2 2,149
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7 CronaHckH
MatimntH, I'panc-
3a roauHaTa Kbm 3emu HHBEHTap U Pasxoan 3a
31 nexemspu 2015 1 crpaiu <ol i e apyru  npuaobusaHe Ofei
e ’ obGopy/Bane cpeicrsa
aKTHBH
XuA. 6. X1 16, XU, 6. XU 16 XU 1. XU, 6.
Bpymua basancosa cmounocm
Canao kbm | sryapn 2015 1. 185 79 1.307 684 1 2,256
Hosonpuio0MTH akTHBH 1.333 12 - 4 - 1.349
Orrucany aKTHBH - (17) - (68) - (85)
[lpeonenka (124) (14) - - - (138)
Canno xsm 31 nexemspu 2015 T 1.394 60 1.307 620 1 3.382
Amopmuzayus
Canno kbM 1 suyapu 2015 1. - (16) (720) (336) - (1.072)
AMopTH3aUmns - (9) (91) (67) - (167)
OrnHcana aMopTH3aiing 2 - 63 - 65
[Npeouenka - 20 - . - 20
Canno kbm 31 nexemspu 2015 1 - (3) (811) (340) - (1.154)
Banrancoea cmounocm
kbM 31 nekemspu 2015 . 1,394 57 496 280 1 2,228

Kbm 31 nexemspy 2016 r. u 31 nexemspu 2015 1. JIpy/KeCTBOTO HAMA MOETH AHFKUMEHTH 32 3aKYITyBaHe Ha

UMOTH, MAIIHHU H CbOPbAKEHHA H He € npe
Becuukd pasxold 3a amopTHusauus ca BKJIKOUEHH B OTHETA 34

amopTH3almna’.

6. HemarepHa/JHH AaKTHBH

3a nepuoaa kbM 31 1ekeMBpH 2016 .

bpymua barancosa cmouHocm

Canno koM 1 suyapu 2016 1.
HoeonpuaoOHTH aKTHBH

Canno kbm 31 nexemspu 2016 1.
Amopmuzayus

Canzo kbM | suyapu 2016 1.
AmMopTH3aLus

Canzo kbM 31 nexkemepu 2016 1.
BanaHcoBa CTOHHOCT KbM 31 eKeMBpH
2016 .

3a ropunara keM 31 nexemepu 2015 .

Bpymua 6anancosa cmouHocm
Canzio kbM | snyapu 2015 1.
HoeonpuaoOHTH aKTHBH
OTnHcaHn akTHBH

Canno kbm 31 gexemspu 2015 1.
Amopmusayui

Canzo kbm | suyapu 2015 1.
Fooumuna aMopmusayuoHHa kéomd
OrnucaHy aKTHBH

Canno kbMm 31 nexkemepu 2015 1.
BanaHcoBa CTOMHOCT KbM 31 IeKEMBPH
2015 .

NOCTABANIO 0Oe3meHeH s CBbP3aHu € TAX.
neuanbara wnm 3arybarta Ha pen ,Pasxoan 3a

[TporpamHu Marentuu  pyru Pasxonm 3a O6wo

MPOAYKTH JIMLEH3HH npuaoGHBaHe

na HIA
XU ae. X ae. XU, 6. Xun. fne. Xua. 6.
206 57 4 - 267
20 - - 396 416
226 57 e 396 683
(118) (38) (3) - (159)
(18) (6) (H A (25)
(136) (44) (4) B (184)
920 13 - 396 499

Pa3zxonu 3a
B s Jlpyrn  npuaoduBaue O6mo
NnpoayKTH JIHUEH3HH e Hm
X 6. Xuwi. 6. XuAn. e, XiL1. fie. Xua. Jie.

207 51 4 - 262
- 6 - - 6
(1) 2 & = ()
206 57 -+ - 267
(106) (32) (1) - (139)
(13) (6) (2) = (21)
1 - - < 1
(118) (38) 3) - (159)
88 19 1 - 108
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Beuuki pa3xoid 3a aMOpTH3aLMs ¢a BKIIOYEHH B OTHeTa 32 nevan®ara wim 3arybarta Ha pen .Pasxonn 3a
amopTH3auma’.

MpuaoGusane na pa3padoTky 3a yHacThLK 0T TPACETO HA rasonposoa ,Habyko” (sxu. ,,Habyxo 3anan”),
OTHACSIUM e 10 GLArapekaTa TepuTopus

C norosop ot 13 cenremspn 2016 r. ca npuaoGutn ot Habyko Ta3 Taiinnaiis Unreprewsuba” 'MOX (B
/IMKBHAALMA) Ha paspaboTkuTe (mpoyusakus, aoknan OBOC, [TVI1-IT01, Texuuuecka I0KyMeHTaUns 1 ap.) 3a
oTcedkata or razonposoa ,HaGyko” (skn. ,Habyko 3anan™) wa tepuropuata Ha PenyGnuka Buiarapua u
paspabotka ,.[Ipexon Ha peka JlyHas”.

Kbm 31 nekemspu 2016 r. u 31 nexemspu 2015 . JIpy/KecTBOTO HAMA MOETH AHrAKHUMEHTH 32 3aKyNyBaHe Ha
HeMaTepyaiHH aKTHBH H He € NPeIoCTaBANo 0desneueH s CBbP3anH ¢ TAX.

7. CnpaseliHBa CTOHHOCT HA PHHAHCOBHTE HHCTPYMEHTH

JIpy’KecTBOTO rpynupa pUHAHCOBUTE AKTHBH, OTYHTAHH NO CTIPABELTHBA CTOHHOCT B TPW HHBA Bb3 OCHOBA Ha
3HAYMMOCTTA HA BXOAAWIATA MH(OPMALWA, W3NON3BAHA MPH ONPEICISHETO Ha CNpaseMBaTa CTOHHOCT Ha
(puHancoBUTE aKTHBH 1 nacuBsH. MepapxuaTa Ha cnpase/nBara CTOIHOCT BKJTIOUBA CIIGIHUTE HHBA:

| HMBO: Ma3apHy LeHH (HEKOPUTHPAHH) HA AKTHBHH Na3aph 3a WICHTHYHA AKTHBH W MacuBH;

2 uuBO: BXOASWA MH(DOPMALMS, PA3THUHA OT Na3apHy LUEHH, BKIIOYCHH HA HUBO 1, koaTo Moxe aa Obie
Hab01aBaxla Mo OTHOMIEHHE HA NANeH aKTHB WM NacHB, WIH NMPAKO (. e. KaTo UEHH) MM KOCBEHO (T. €.
Ha Ga3a Ha LIEHHUTE); U

_ 3 uuBO: BXOAALA MH(OPMALUS 32 1a/IeH aKTHB WK MACHB, KOATO HE € Hazupana Ha HabmoaBaHyu nasapHu
JIaHHH.

Jlanen GUHAHCOB AKTHB WK NACHB Ce KIacuuuupa Ha Hafi-HUCKOTO HMBO Ha 3HAUNMA gxojsia HHpopmarus,
W3MON3BAHA 32 ONPEENAHETO HA CIPABE/LIHBATA MY CTOHHOCT.

DHHAHCOBHTE AKTHBH, OLICHSBAHM N0 CIpPaBe//iHBa CTOHHOCT B MpeBApHTENHUA ChKpaTcH WH/IUBHIYAleH
otder 3a (MHAHCOBOTO CHCTOSIHWE, Ca TIPYNMpaHH B CJIEAHHTE KaTeropuu ChLoOpa3HO HepapxuATta Ha
cripaBe/InBaTa CTOHOCT:

31 nexkemBpu 31 nexemBpH

2016 . 2015r.
Huso 1 Huso |
Xua. Jie. xun, ne.

AKTHBH
BOpCcoBO ThPryBaHH UEHHH KHHKA 765 730
765 730

MeToauTe ¥ TEXHUKHTE 33 OLIEHABAHE, W3MON3BAHU MPH ONPENENAHETO Ha CrpaBelinBara CTOHHOCT, HE ca
NPOMEHEHH B CPaBHEHHE C MPEIXOAHHSA OTHETEH MNEPHO. JlpykecTBoTO mpuTekasa 6,041 Gpos akuuu Ha
Tpaucras C.A., PymbHMs, KOMTO C€ TbprysaT Ha PymbHckata donnosa Gopca. HuBecTuuusata e
knacHduuMpana kato GUHAHCOB aKTHB HA PA3NONOKCHHE 3d nponak6a u e mpeacTaBeHa B ObArapcku nesa.
CripaBe IHBUTE CTOMHOCTH €@ ONpPEICCHH KbM 31 nexemspu 2016 r. u 31 nekemspu 2015 r. Ha Oaza Ha
myGnMKyBaHHTE KOTHPOBKH HA LCHH HA AKTHBEH Nasap.
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8. TMapuuHM CPeacTBA H NAPHYHH EKBHBAIEHTH

31 nekemBpH 31 nexeMBpH

2016 2015

Xiun. Je. X, 8.

[Mapuunu cpencTsa B 0aHKOBH CMETKH 189,167 137,805
Jeno3utu 20,000 -
TMapuunu cpeacTea B Opoii 3] 25
209,198 137,830

[MapuunuTe cpeacTBa B DAHKOBM CMETKH Ce OJIMXBABAT C [U1ABALLH JTHXBEHH NPOLCHTH, OasupaHu Ha JHEBHUTE
JMXBEHH MPOLEHTH No GaHKOBH Aero3uTy. [leno3uTure ca CbC CPOK [BAHANECET MECElUa M CC OJHMXBABAT C
(hMKCHpaH TMXBEH MPOLEHT.

9. AKUHOHEPEH Kanutan

PervcTpHpaHusT Kanuran Ha JIpyKecTBoTo ce cheTon oT 3,285,614,457 Oposi OOMKHOBEHH aKLMH C HOMUHAIHA
croiinoct 1 B, Besika kbM 31 mekemspu 2016 r. Axkumure Ha JIpyKecTBOTO ca OOMKHOBEHM, MOMMEHHH,
HENPHBUIETHPOBAHH, C NPABO HA r71ac. Beukn OGHKHOBEHH aKLMK €A U3LIATIO TUIATEHH. Besika efiHa aKLus nasa
NpaBo Ha eJIMH 171ac, NPABO Ha AMBHICHT W HA IMKBHIALMOHEH 151 B MMYIIIECTBOTO Ha APYKECTBOTO.

3a nepuona KbM 3a roaMHaTa KbM
31 nexemspu 2016 31 nexemepu 2015
bpoii akuun Bpoit akuuu

Bpoii u3aa1eHH W HAMTBJIHO MIATEHH aKLMH:
B HA4a/l0TO Ha roadHaTa 3,188.168,127 2.948,722,817
U3naneHu akuuu npes nepuona 97,446,330 3 239,445,310
O6m 6poii akuuK, OTOPH3HPAHH B Kpasi Ha neproaa 3,285,614,457 3,188,168,127

C Mpotokon NeE-PJ[-21-34/27.06.2016 r. Ha MuUHHCTbpPA HA EHEPreTHKATA € B3€TO PellCHHE 32 YBEIMUCHUE Ha
kanuTana Ha ,.buarapcks Enepruen Xonmuur” EAJL no pena wa 4. 197 or THProBCKHA 3aKOH Ype3 H3JaBaHe
Ha Hosu 97,446,330 Gpos 0OMKHOBEHH NOMMEHHH aKLIHH, BCAKA €/1Ha C MPaBo Ha r1ac H HOMMHATHA cToifHocT |
7B. 3@ CMeTKa Ha coOCTBEHHWTE CPEeACTBAa Ha APYKECTBOTO OT HEpasnpeiencHa neyanba. YBeIHYEHHETO €
griucaso B Thprosekus perncTsp Ha 8 1onn 2016 1.

10. O6aHranHoOHHH eMHCHH

3a nepuoaa Kbm 3a roauHaTa KbM

31 nexemBpu 2016 31 nexkemepu 2015

Xwi. 716. xXui, Ji6.

Herekyua 1act 2,029.260 974,137
Tekyiua yacT 27,969 6,119
O6auraliMoHHa eMHCHS 2,057,229 980,256

Obnuzayuonn emucuu

Ha 7 noemspu 2013 r. JIpyKecTBOTO njacupa OONMrallMOHHATa €MHCHA B pasMEp Ha 500 MJH. €BpO CbC
CJIEIHNTE NapameTpH:
- pasmep Ha obnurauuonHara emucus 500 MHIHOHA €BPO;
- nanex 7 HoemBpu 2018 r.;
- MXBATA € MIATHMA BEIHbK TOAMIIHO Ha 7 HOEMBPH, C ITbPBO MIIAllAHe IbIKUMO Ha 7 HOEMBPH 2014 r.
NpH rOMIIEH ANXBEH NpoLeHT 4.25%:
- ISIN koa XS0989152573 Ha 06nAMrauMoHHaTa eMHCHATa, KOATO € KoTHpaHa Ha OCHOBHMs nasap Ha
LeHHH KHwka Ha Mpnanackara (onnosa Gopcea:
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- BEX EAJI cnensa na cnas3sa onpeieneH (MHAHCOB rokasatesl, H34MCiIeH Ha 0asa Ha KOHCONMAHPAHUA
dunancos orver: chorHomenneto EBITDA/puHancoBH pasxoau no saemu He TpsabBa 1a e no-Manko or
4:1.
Ha 7 noemspu 2014 r. JIpyecTBOTO M3BBPUIM MBPBO IJIAILAHE HA JMXBA B pa3Mep Ha 41,561 xun. nB. B
JIOrOBOPEHMA CPOK MO L1aCHpaHaTa OOMrallMOHHa eMHCHs, @ Ha 5 HoemBpu 2015 r. — BTOPOTO Mnuaiuane Ha
AuXBH B pasmep Ha 41,561 xu. a8

Ha 2 asryct 2016 r. .bearapcku Enepruen Xonauur” EAJL mnacupa ycnewiHo BTOpata CH EMHCHA
eppoobnuraumu B pasmep Ha 550 mun. espo. Ilpu 3acuineH HHBECTUTOPCKH HHTEPEC eMUCHATA Oewe
npesanucaHa B pasMep Ha Haa 2 Muauapaa espo. [lapameTtpuTe Ha rniiacupanara BTopa 00NHTalMOHHA eMUCHS
ot ..buarapcku Eneprued Xonauur” EAJI ca cnennute:
- pa3mep Ha OOMraLHOHHATA eMHUCHS (HOMMHATHA CTOHHOCT) 550 MuIHOHA eBpO;
- eMHCHOHHa cToifHoCT - 98.921%:
- (ukcHpaH JnuxeeH npoueHT 4.875% roauiHo:
- MXBAaTa € MUIATHMAa BEJHDbK FOJMIIHO Ha 2 aBrycT, ¢ TbPBO NJalaHe AbakumMo Ha 2 asryet 2017 r.;
- mnanex 2 asryct 2021 r.;
- ISIN koa XS1405778041 na obnurauuoHHaTa eMHCHATA, KOATO € KoTHpaHa Ha OCHOBHMA nasap Ha
HeHHH KHwKa Ha Mpnanackara gouaosa Gopea;
-  BEX EA]JI cnesga na cnaspa onpesesieHd KOBEHAHTH, KaKkTo Clieasa:
e EMHTEHTBHT ce 3aab/ikaBa /la He MoeMa M Ja He Mo3BOJIABa Ha CBOMTE AbIUEPHH ApYKeCTBa aa
fnoemar AMPeKTHO MW MHAMPEKTHO (PMHAHCOBM 3a/LKEHHA, aKO Clle/l OLleHKa Ha edeKTuTe oT
[0EMAHETO Ha TAKWBA 3alb/JKEHHS! W MOCThIUIeHHATa OT TAX (1) uMa, Bb3HMKBA WIH Ca HalHLE
OCHOBAHMS 33 BH3HUKBAHETO HA CiyYail HAa HeM3MbIHEHUE, (2) CHOTHOLIEHHETO HA MOKPUTHE Ha
EBITDA (EBITDA Coverage Ratio), usuncieno kato konconuaupasara EBITDA 3a nocneanus
MepHO TMPE/H aTaTa Ha TPaH3aKUMHTE, 32 KOMTO HMA M3TOTBEHH KOHCONMAMPAHH (QUHAHCOBH
otuern Ha EMuTeHTA, pasjesieHa Ha (PUHAHCOBHTE PA3XO/IH 3a ChULMS NEPHOA, € M0-MaIKo oT 4:1
1 (3) KOHCOJNMAMPAHOTO CHOTHOLIEHWE HA 3aAbAKHANOCT (Consolidated Leverage Ratio),
M34YMCIIEHO KATO KOHCOIMAMpaHus AbAr Ha EMWTEHTa 3a nocieaHus NEepHoI Npeiu aaraTta Ha
TpaH3aKUMHTE, 3@ KOMTO MMa M3rOTBEHH KOHCONMAMPAaHM (PHHAHCOBHM OTHETH, HAMaleHH C
GanaHcoBaTa CTOMHOCT Ha MapUYHUTE HATHYHOCTH HA EMHTEHTa KbM CBILHAT NEPHOJL, pa3ie/ieHH
Ha koHcosuanpanata EBITDA 3a cbius nepuoj, e noseye ot 4.5:1.
e B cnyuaii ye HEK e 00siBeH OT GbArapcKku CbJ1 3@ CBPbX3a/1b/UKEHO, EMUTEHTBT Ce 3abikasa Aa
He noema i a He NMo3BoJiaBa (10 KOJKOTO MY € M03BOJIEHO ChIJIaCHO 3aKOHa) Ha CBOWTE IbLIEPHH
APYKECTBA /1a MOEMAT AMPEKTHO HIH HHAHPEKTHO (PUHAHCOBH 3a/IbIIKEHHA.
[MocThijieHnsTa OT 0O6aUralMOHHATa eMHCHS Ce WM3MOoJ3Baxa 3a roracsBaHe Ha MOCTOBMA 3a€M B pasmep Ha
EUR 535 muiH. eBpo npenoctasen ot Banca IMI S.p.A., London Branch , Bank of China (Luxembourg) S.A. 1
J.P. Morgan Limited. cbrnacso noanucano cnopasymenue Ha 21 anpun 2016 r.

Kpeoumen petimune

e Peiitnnrosa arednus Moody's

Ha 27 maii 2016 r. MexayHapoaHaTa peiituirosa arediia Moody’s npHChaH MpeaBapHTENEH MbPBOHAYAICH
JABATOCPOUEH KpeauTeH peituur Ha . buarapckn Eneprien Xonaunr” EAJL Bal” cbe crabuina nepenekTisa.

Ha 15 1oau 2016 r. Moody’s TOTBBLPAYM MPeABaPHTENHHS MbPBOHAYANEH AbIrOCPOUYEH KPeIUTEH PeliTHHI Ha
.Bbarapcku Euepruen Xonauur”™ EAJ] ,Bal™ u crabunnara nepcnektusa. Chbio Taka Moody’s mpucsau
npeiBapuTeNeH peiTHHI Ha MpeiCTOslAaTa KbM Tasd Jata HeoOesnedyeHa oONMrauMoHHA EMHCHA Ha
.Bbwarapcku Eneprien Xommuur” EAJL B espo ,,Ba2". AreHuuATa Onpe/ie/is KpeaAuTHuA PEHTHHT Ha eMHCHATA C
@/1HO HMBO MO-HHCKO CTIPAMO TO3M Ha KOMMNAHWATA, MOPalH OnaceHus OT cybopaAnHAaUMs Ha oGnuralunoHepure
npeil KpeAMTOPHTE Ha IbLUEPHHTE ApykecTBa Ha ,bbarapcku Eneprues Xonmuur” EAJ] B cuTyauus Ha
TEOPETHYHO M3MaaHe Ha HEMIaTeKOCNOCOOHOCT OT CTPaHa Ha JPYKEeCTBOTO.

Ha | aBryct 2016 r. Moody’s NPUCHAN OKOHYATENHMA MbPBOHAYANEH AbJrOCPOMEH KPEAHTEH PEHTHHI Ha
Bvarapckn Enepruen Xonaunr” EAJl .Bal” cbe crabuiHa nepcnekTHBa M OKOHHYaTeeH PeiTHHT Ha
obnuraumMonsata emucus ,,Ba2", unero nnacupane e npeasuaeHo 3a 2 asryct 2016 r. B pasmep Ha 550 MuIH.
eBpo.

L]
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Ha 1 nekemspu 2016 r. Moody’s nyGnnkyBa KoMeHTap OTHOCHO 0100pABaHe Ha noakpenara Ha Obarapckara
mppkasa kbM HEK EAJI upe3 oTnyckaHe Ha celieM roauiieH 6e3inxseH HeoOe3neyeH 3aeM 3a noracsipaHe Ha
sapsikennata va HEK EAJL keM AToMcTpoifekcnopt no pelieHne Ha MexayHapoaHus apoOuTpakeH Cbll MpH
Mes1yHapoiHaTa Thproscka kamapa B Kenepa. OTnyckaHeTo Ha 3aeMa He OKa3Ba BIMSHHE BBPXY KPEAUTHHS
peittunr Ha ,,Buarapekn Enepruen Xonanur” EAJL n kpeautus peiiTHHT Ha 06nUralnoHHaTa eMUCHS.

e Peiitunrosa arenuus Fitch Ratings

Ha 6 ronu 2016 r. MexayHapoaHara peiitunrosa arenuns Fitch Ratings noTebpan Abirocpoynusi KpeauTeH
peittunr wa ,Bearapckn Enepruen Xonmunr” EAJI . BB-" ¢ wWeraruBHa nepenekTHBa W MPHCHIAH
npeasaputenes peiitunr ,,BB-"(EXP) Ha npeactosiara kbM Tasn nata Heobe3neyeHa o0NUralMOHHA eMUCHS
na ,.bearapcku Enepruen Xonaunr” EAJL B eBpo.

Ha 12 asryct 2016 r. Fitch Ratings noTBbpAM IbJATOCPOYHHA KPeAMTEH peHTHHT Ha ,bbirapcku Exepruen
Xonauur” EAJ] or ,BB-" W nosuiuM nepcrieKTHBaTa OT HeraTMBHAa Ha cTaOwiHa. AreHUMsTa ChIIO Taka
MPHCHAN KpeanTeH pelituur ,BB-" Ha miacupanara va 2 asryct 2016 r. emucus ot HeoGesneueHn obnuraumu
na ,Buarapckn Enepruen Xonanur” EAJL B pasmep Ha 550 man. espo. [Tporxosara e nonoOpena oaroaapesne
Ha yCremHoTo TpancdopMHpaHe Ha 3HAYMTENIeH KPaTKOCPOUEH BT B ABJATOCPOYEH, YPE3 Pealn3npaHeTo Ha
o0nuralMoHHATa EMHCHS, KATO 10 TO3H HA4MH ce noao0pH JTHKBUAHOCTTa Ha [ pynara.

Ha 30 centemspu 2016 r. Fitch Ratings myGnukyBa choOlueHHe, B KOETO ce Ka3Ba, Ye OCHIypABAHETO Ha
GesnuxseH 3aeM OT Obsirapckata IbpikaBa 3a W3BBPIIBAHE HA pasiuiallaHe MO MPUCHAEHO pEIIeHHe Mo
apOMTPaKHOTO A€o 3a BesleHe HMa JIeKo MOJIOKHUTENHO BIUSHHE BbPXY KPEAUTHHS PEHTHHT HAa KoMnaHusTa. B
noknan ot 6 oktomBpu 2016 r. areHuMsTa NOTBbPAM cTaOuiHaTa nepcnexTHBa Ha ,bbarapcku EneprueH
Xoaauur” EAJl n npuchbaeHus kpeauted peitar . BB-" Ha koMnaHusaTa U Ha MaCHpaHaTa eMUCHAL.

[lpu onpeaensHeTo Ha PeHTHHTUTE M JIBETE€ PETHHrOBH dreHUMH B3MMAT MPEABMI BaKHaTa NO3HLMA HA
[pynaTa Ha nasapHTe Ha efeKTpoeHeprus u ra3 B Buarapus u pakra, ue ,buarapeku Enepruen Xonmunr™ EAJT
e 100% nwpxkasua cobersenoct. Fitch Ratings n Moody's ouaksart, 4e abpikasara iie NMoaKpens »bBarapcku
Exeprien Xonauur” EAJL B cayuaii Ha NOTEHUMATHH 3aTPY/IHEHHUS C INKBUIHOCTTA,

11. 3aemu oT PHHAHCOBH HHCTHTYLHH

Ha 21 anpun 2016 r. e CK/IIOYEH Ha A0TOBOP 3a KPeaANT (MOCTOBO (puHaHCHpaHe) mexay ..boarapcku Exeprien
Xonauur” EAJl or eaHa crpana, kato kpeaurtonomyuaten, u Banca IMI S.P.A., knon Jloumon, karo
MbPBOHAYAEH KpeauToaaTes W riaBen oprauusarop, Bank of China (Luxembourg) S.A., KaTo mbpBOHa4aIeH
KpeauTonaTen W riaseH opranmsatop, J.P. Morgan Securities ple, kato rnasen opranusarop u J.P. Morgan
Europe Limited karo areHt B pasmep Ha 535 miH. eBpo. llenTa Ha KpeauTa e NpeloCTaBiHE HA CPEACTBA Ha
HEK EAJI 3a ¢uHaHcupase Ha npocpouenute saabmkenns kM Eit MU Ec-3C Mapuua wstok 17 EOOJL u
~Koutyp I'mo6an Mapuua H3stok 37 AJl, BbB Bpb3Ka ¢ MPEAOTOBApAHETO HA ABJITOCPOYHMTE JOrOBOPH 32
M3KyNnyBaHe Ha €JIeKTPHYEecKa eHeprus, KakTo M (pUHAHCHpaHE HA MIallaHHs KbM APYTH NPOH3BOAWTEIH.
JloroBOpBT € 3a CPOK OT [BaHazeceT Mecela oT JaTata Ha ycsossane. Jluxsara ro 3aema e roAUIIHUAT JINXBEH
npoLeHT, pasen Ha cOopa or: (1) npunokumus EURIBOR, npu munumanes EURIBOR B pasmep Ha 0%
FOMIIHO, 3a MEPHOJ PABEH HA JIMXBEHWS MEPHOA MO KpeauTa, Koito mMoxke na OGbae TpH meceua win apyr
nepuon, m3bpan ot Bwarapcku Euepruen Xonauur” EAJL, cbriacHo 10roBopa 3a KpeauT, IUIIOC (2)
npuio)uMata HapbaBka (Mapk), KOATO (@) 3a MbPBUs MEPHOA OT TPHU MecCeld, CYHTAHO OT M BKIIIOUMTEIHO
jaTara Ha ycBosBaHe ¢ 3% roaniuHo; (6) 3a BTOpUs Meproz OT ciieIBalluTe TPU Meceua e 3.5% roauiuHo; (B) 3a
TpeTHs TIEPHOA OT ClieBalNTE TPH Meceua € 4% roaniuHo; M (r) cilel U3THYAHETO Ha NPEAXOAHHA NEpHOA OT
TpH Mecela € 5% roAMIIHO Karo MpHIoKUMara Handaska (Mapk) 3a BCEKH OT rOPEnoCcOYeHHTEe NepHoau ce
ysenuuasa ¢ 10 0.50% roamiiHO B Ciayuail Ha HamansBaHe WM 3aryda Ha PEHTHHI 1O OTHOLIEHWE Ha
.Buarapckn Enepruen Xonanur” EAJL

IMpenocTaBeHHAT KPEIUT € peduuancupan upes niacupanara Ha 2 aryct 2016 r. o0auraunoHHa eMucus u e
M3LAJI0 MOTaceH.
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12. Pasxoau 3a JaHbK BLPXY 10X0/14

Mpu3HaTnTe pasxoaM 3a NaHbK BbPXY Jaoxoaa ca Gasupauu Ha Haii-noOpara MpeUeHKa OT CTpaHa Ha
PBKOBOJICTBOTO 3a OYAKBaHATA FOJMLIHA CTABKA 33 KOPMOPATHBEH JIAHDBK 32 2016 r., npuioxeHa 3a GUHAHCOBHSA
pesyatat, peanusupas kbM 31 nekemspu 2016 r. (roauwiHara cTaBka 3a 2015 r. e 10%).

13. /loxoJ HA AKUHS W AUBHAEHTH

13.1. Joxoa Ha akums

OCHOBHHAT I0XOJ Ha aKUMA € W3YHCIIEH, KATO 3a YMCIMTeN € M3MON3BaHa HeTHaTa mevanda, nojekaia Ha
pasnpenenerne. CpeaHonpeTerieHHaT Opoii akuuy, W3NON3BaH 32 M3YWCIABAHETO HA OCHOBHWA JOXOA Ha
aKius, e NPeaCcTaBeH, KakTo cle/Ba:

31 nexeMBpH 31 nexemBpH
2016 2015
[Meyanba, noanexkalla Ha pasnpeaeneHue (B J1B.) 124,158,251.38 124,664,472.57
CpenHonpererned Opoii aKuMH, H3MON3BaH 3a H3YMCIABAHE HA
OCHOBHHS JIOX0J1 HA aKLUs 3,235,293.811 3,030,742,635
OCHOBEH JI0X0/1 Ha aKius (B J1B. 32 aKius)
0.04 0.04

13.2. JIMBHOEHTH

C pasnopesxnane Ne2 ot 18 ¢espyapn 2016 r. Ha MUHHCTEPCKH CHBET € ONPEAC/IEH NUBHIACHT 3 aKLIMOHEPHH
JPYKECTBA, KOHTO ChCTABAT FOAMIIEH (UHAHCOB OTYET CHIIACHO 'l 37, an. 2 or 3aKoHa 3a CYETOBOACTBOTO,
(ot™., JIB, 6p. 95 ot 2015 r.) He mo-rojiisM OT Cyma, paBHfBalla c€ Ha 50 ma cto or neyandarta mo
koHconuaupanus dunancos oruer 3a 2015 r. C Ilporokon NeE-PJ1-31-34/27.06.2016 r. na MuHucTbpa Ha
eHepreTHKara € ONpeesieHO 3alb/DKeHHE 33 AMBHICHT Ha Bboarapcku Enepruen Xonmuur” EAJL ot
KOHCONMAMpanus (unaHcoB pesyarat 3a 2015 r. B pasmep Ha 14,752 xun. n8. JIMBMAEHTBT € BHECEH B
peny6ankasckus Oromwker Ha 8 1om 2016 1.

C pasnopexnane Nel or 16 mapt 2015 r. Ha MHHHCTEPCKH CHBET € ONpeNe/eH AMBHACHT 3a aKLMOHEPHH
APYKECTBA, KOMTO ChCTABAT FOAHILEH (UHAHCOB OTYET CHIIIACHO 'l 37, an. 2 or 3akoHa 3a CYETOBOACTBOTO,
He MO-ro/siM OT CyMa, paBHABaLLa ce Ha 60 Ha cTo OT nevandaTa no KOHCONHAHPAHUSA ¢dunancor oryer 3a 2014
r. Ipes 2015 r. .Bwarapcku Enepruex Xonauur® EAJl HaMa 3aQb/k€HHE 3a BHAcAHE Ha AMBHACHT B
penyGnMKaHCKHs GIODKET OT (UHAHCOBUA PE3yATaT 3a 2014 r.

14. CnelKH ¢be CBbpP3aHN JIHLIA

Cebp3anute auua Ha JIpy’KecTBOTO BKIIOYBAT €AHOJIMYHMA AKUMOHEpP B JHMLETO Ha MUHHUCTEPCTBOTO Ha
eHEpreTHKATa, [AbLUEPHH, ACOUMMPAHH M CbBMECTHH NPEANPHATHSA, KIIOHOB yIPaBIcHCKH nepcoHal, KakTo H
BCHUKM TMpPEANpPUATHS OT NyOJMYHMS CEKTOp, KOWTO ca [Moa o0ll KOHTPOJ Ha MWHHCTEPCTBATA KbM
MununcTepcku cbBeT B Penybauka buarapus.

HpenannTHeTo OIOBECTABA CJIEIHUTE CBbP3aHH JIHLIA:

Cobemeenux Ha Kanumaia:
BuarapckaTa abpikasa upe3 MUHHCTbPA Ha €HEpreTHKaTa

JTvuyepru npeonpusmus u npeonpUAMUs, KOumo ¢a noo obuy KoHmpon:
Haunonanua Enexrpuuecka Komnanus™ EAJL

WAELL Kosnonyii” EAJ]

. TEL| Mapuua Hstok 2" EAJ]

~Munu Mapuua-n3tok” EAJL

Bynrapraz” EAJ]
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Bynraprpancras” EAJL

.Enektpoenepruen cucremen oneparop” EAJL
Byarapren” EAJL

LAELL Kosnonyii — Hosu momnoct” EAJL
.BEIl Kosnonyit™ EAJL

.Murepnpubopcepsus’” OOJ1

. TELl Mapuua HU3tok 2 (9 u 10)” EAJL

,[IDK Bepoe-Crapa 3aropa” EAJL
.Bynaraprea-Ckonue” JIOOEJI

..Enepruten onepatop no u3mepsaHe H HHGOPMaUHOHHH TEXHOIOTH ' EAJl
.Buirapcka nesasucuma enepruiina dopea” EAJ
.[Enepruiina unsectnunonHa komnanus” EAJ]
..Habyxko I'a3 Naiinnaiin bearapus™ OOJ]

Acoyuupanu u co6MecnHu NPpeonpusmus

WAl Cu Jku Bu” AJl

,JOxen norok Bearapusa™ AJl
..KontypI'noban Mapuita H3tok 37 AJL
.KoutypI'noban Onepeitibuc Buarapus™ AJl
3AJ1 . .EHEPT'UA”

Mo/ ,.AJIMAHILL BBJITCAPUA™ AJL

Kntouos ppko6oden nepconai Ha npeonpusmuemo

YKeuo Jlonues Crankos — [peacenaren na CJ1

Kusko Jlumutpos urues — Ynen na CJ1

Ietho Anresnios Usanos — Unen va CJ1 u M3nbaHuTenen AMPEeKTOp

Venosusa na coerkume cve Cebp3anu auyda

INponakGute U MOKYNKUTE OT CBbP3aHH JIHA C& U3BLPLIBAT NPH MasapHH yCJIOBHAL. Hewnsabnikenurte canaa no
THPrOBCKHMTE B3EMaHHs B Kpas Ha mepuona ca HeoOe3meyeH|, a 4acT OT B3eMaHuATa no npeaocTaBeHH 3aeMu ca
obe3nedeHi ChC 3a10r HA AKTMBH. 3a 3aIb/UKEHHSTa KbM CBbP3aHM JiHLA HE Ca NPEIOCTaBEHH rapaHUMH.
VpexkaaHeTo Ha B3eMaHHATA U 3aIb/DKEHHATA CE M3BBPLIBA C NMAPHYHH CPEACTBA WIH €& MPUXBAILAT HACPELHH
B3eMaHMs 10 pazMepa Ha Mno-MajKkoTo.

KoM 31 aexemepu 2016 r. JlpyxecTBOTO HMa 00e3LeHEHH B3eMaHHA OT CBbP3aHH A B pasMep Ha 300 xwm.
aB. (2015 r.: 300 xun. aB.).

[Npernen 3a obe3leHka ce W3BbPUIBA HA 0a3a Ha aHAIW3 HA (DMHAHCOBOTO CHCTOSHHE HA CBBP3AHOTO JIMLE H
naszapa, Ha KOiTO TO onepupa.
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14.1. TbpProsekH cIe/IKH ChC CBbLP3AHM JIHLA
[pojaktn na [okynku ot R Tuprosekn
Ipoaaxdn u NOKYNKH 0T CBBP3AHN HLA, CRBP3AHH JHLA, B . wur;lms i IATBIDKEHIA
CHELP3IAHN JHIa B T4, NMOAYYCHH T.M. pasnpeeieHuy CBBPIAHH K KbM CRLPIAHH
AUBHIACHTH JHBHACHTH P . JHIA
XuA. 8. Xua, e, XHA, 8. XA, 8.
EOHOJIH'!BH CODCMBEHUK
MHHHCTEPCTBO HA SHEPreTHRATA 2016 3 14,752 - -
2015 - - - ¥
Llvugepru dpyowcecmea
AELL Koznoayii EAJL 2016 267 39.964 26 29
2015 46,769 46,427 60 28
Byarapraz EAJL 2016 8,291 4 35 -
2015 2,502 78,593 1.588 -
Bvaraprpancras EAJT 2016 41923 - - -
2015 40.872 - - -
Byarapren EAJL 2016 11 50 4 B
2015 8 47 R 10
Munn Mapuua natok EAJ] 2016 1.614 4 9,391 -
2015 3.056 1 11,765 -
HEK EAJL 2016 561 1 412 -
2015 1,220 1317 376 -
TELL Mapuua nsrok 2 EAJ] 2016 6353 - 26.349 -
2015 715 - 25,646 -
ECO EAJl 2016 24314 - - -
2015 - = = -
BHEE EAJ1 2016 - - - -
2015 6 - - -
Cramecnmio npeonpusmue
Ail Cn Jwn bu AJ1 2016 - - - -
2015 - - - -
Acoyuuparo npednpusmue
3AJ1 Exeprus 2016 - i = ”
2015 78 32 - -
2016 36.217 29
2015 39,439 38

Hozoeop 3a npexevpisane na ezemanus mexcoy ,, bvreapexu Enepeuen Xonoune" EA u ,, AEL] Kosnoodyi™" EAL]

C nporokon NeE-P/I-21-37/25.07.2016 r. na MuHHCTbpa Ha eHepreTHkara € 0/100peHO MpexBbpiisiHe Ha
B3eMaHud mMexny ,.bearapcku Enepriuen Xonamur” EAJ] (uecuonep) u .AELl Kosnoayit” EAJl (uenenr) 3a
3akyneHa enektpuuecka eneprus ot HEK EAJL na croiinocr 39,673 xui. nB. 3anjailaHeTo Ha AbJKHMaTa OT
bearapckn Eunepruen Xonauur” EAJl uena ce W3BbpIUM upe3 npHxpailase Ha abmxumua ot ,AELL
Kosnoayit” EAJ] ausuaent 3a 2015 r. B pa3mep Ha 39,673 xun. aB.
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14.2. Caenku ¢ KIWYOB YNPABIEHCKH NMEPCOHA

KniowoBuaT ynpaBneHckn nepconan Ha JIpykecTBOTO BKMOYBA uieHoBere Ha ChBETa Ha AMpeKTOpHTE.
Bb3HarpakaeHHATa HA KIKOYOBHSA YNPABACHCKH NEPCOHAN BKIIOUBAT CIICTHHTE PA3XO/IH:

31 nexkemBpu 31 gekemspu
2016 2015
X, ae. Xua, Jis.
KpﬂTKOCpO‘IHH Bb3HArpa)kKJaAeHus, B TOBA 4YHCIIO:
Br3narpakiaeHus 3a 3amiatu 86 72
Pa3xoau 3a couHanHu OCHTYPOBKH 6 6
Coumannu pasxoan 24 28
OO6u10 BB3HATpAKICHHS 116 106
14.3. TlpenocTaBeHH 3aeMH Ha CBBP3AHM JIHLA
ITpeno- [peno-
Iperocrasenn CTABEHH Hosupanu : [Tpesocrasenn CTABEHH
IAEMH HA 3aeMu FANBIKECHHA DR Flpaxons 3aemMu, OpyTHa Oobesuenka 3aEMH,
3aEMH OT THXBH
CBBLP3aHMN JIHua npes KAaTO 3acMH Cyma HETHO OT
nepHoaa obe3leHKa
Xin, A8, XL, a8, X7, A8, XU, 18, XU, 8. XU, A8, XL, 18,
Huugepnu
dpyxcecmeaa
byarapras EAJL 2016 . - 31.452 992 - - -
2o s - 17,040 1,734 30,460 30.460
K E 5
HEKEAN 2016 420210 399672 6000 96,540 AR 2.286.662
20%% : T 85847 52,055 LA 1,192,240
byarapren EAJL 2016 ) - . 137 2.905 (300) 2,605
2015 h - . 2 2.768 (300) 2,468
Munn Mapuua 2 ”
wirox EAJT 2016 45.000 2,604 139532 4313 42 48424
a 3 ;
015 47,000 27.9%0 . 5.200 136,039 136,039
TEL Mapuua e ]
ustok 2 EAJI 20E5 140,000 T 49550 10,706 L4502 254.892
209 20,000 : » 8.607 k53,131 : 153,737
BHEB EAJ] 2016 - - -
2015 y - o I - - -
2016 2,592,583
2015 1,514,944
————

. Hayuonanna Enexmpuvecka Komnanus™ EAJ]

Ha 21 asryct 2014 r. € noanucaHo KpeaHTHO CHOpasyMeHHe, ¢ KOeTo ce KoHconuanpar 3aemute Ha HEK EAJ]

kbM BEX EAJl u ueaupanoto ssemaune ot ,,AEL|L Koznony

wenn

#” EAJl or | anpun 2014 r. B obuy pasmep Ha
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1,209,148 xun. nB. CpokbT Ha HOBHsS KpeauT € 10 roaMHu, ¢ YeTHPH Meceld rpaTHCeH MepHoI W TOAMLLIeH
JuxseH npoueHt 4.49%. Kbm 31 nexkemspu 2016 r. pasmepsT Ha B3emaneto € 1,169,271 xun. as.

Ha 22 anpun 2015 r. e noanucaHo crnopas’yMeHHe 3a pa3cpovBaHe Ha JIMXBEHM 3aabiikeHus Ha ,Hauuonanna
enexktpudecka komnanua” EAJ] kbm BEX EAJL 0T MHHa nepuos no KOHCONMHANHPAHH 3a/b/IKEHUS B KPEAUTHO
crnopasymenne. 3anbkennara 3a anxsu Ha HEK EAJL ¢ o6t pasmep 21,488 xuu. a8 kbMm | anpun 2014 r. me
Obaar noracsaBanu Ha 12 paBHM MECEYHH BHOCKHM, cuuTaHo OT siHyapu 2016 r. Kem 31 nexemspu 2016 r.
pasmepbT Ha B3emaneTo e 21,488 xui. ..

Ha 25 anpun 2016 r. e noanucan 10roBop 3a NpeiocTaBsHe Ha LENeBH 3aeM B pasmep Ha 521,625 xun. eBpo
(1,020,210 xun. n8.) 3a noracssave Ha abkumute or HEK EAJI npocpouenn cymu kbM ,Eif U Ec 3C Mapuua
u3tok 1" EOOJI n , . Kontypl noban Mapuua nsrok 3" AJl, koeTo e HeoOGX0AHMO YCIOBHE 3a BITM3aHE B CHJIA Ha
MOANUCAHUTE CMOPA3yMEHHsA 32 M3MEHEHHE Ha IBJATOCPOYHMTE AOTOBOPH 3a M3KYNyBaHE Ha eeKTpUuecKa
eHeprus ot asete ueHTpanu. CpoKbT Ha KPeauTa e [ABaHAaAeCeT MECeLa 1 NMpu rOANLIEH JTHXBEH NPoueHT 6.65%.
B norosopa ce chabpika Kiaysa 3a NpeloropapsaHe Ha YCIOBHATA NPH YCHELIHO Macupaxe Ha obinraunoHHara
emucus. Ha 4 oxromspu 2016 r. CeBeTbT Ha aupexTopute Ha , buarapcku Enepriuen Xonauur” EAJL e B3en
pelIeHNE 32 MPOMSAHA Ha YC/IOBUATA HA J0TOBOP 3a npejnocrassaHe Ha uenesu 3aem Ha HEK EAJI or 25 anpun
2016 r., kaKkTo cnespa:

Pasmep Ha rnasHuuarta — 535,672,538 espo (1,047,684,419 58.):
JInxBeH npoueHT no 3aema — 5.575% Ha roauinna Oasa;

Cpok Ha zeiicTBHe Ha 10roBopa — 59 meceua v 26 aHuM:

[Tanex Ha rnaBHuuaTa — 28.07.2021 r.;

Jata Ha Bnusaune B cuna — 02.08.2016 r.

C pewenne no [lporokon NeE-PJI-21-47 ot 09.11.2016 r. MHUHMCTBPBT Ha EeHepreTHKaTa paspelun
cKIo4BaHeTo Ha CriopasyMeHHe 3a pa3cpoyuBaHe Ha NPeOCTABEHHA 3aeM.

[IpenorosapsHeTo Ha HOBMTE YC/IOBMA L€ C€ BJE3€ B CHIA CJIE/ NOJy4aBaHe Ha 0J00peHHe Ha yCIOBHUATA 110
norosopa ot KEBP. Kum 31 nexempu 2016 r. pasmepsT Ha B3emaneto e 1,065,439 xuu. 18,

Ha 30 noemBpu 2016 r. e ckalodMeHO cropasyMeHHe 3a [oracsiBaHe Ha 3amb/keHWs Ha ,Hauuonanua
enektpuuecka komnanua” EAJL kem buarapeku Enepriuen Xonaunr” EAJl B pasmep Ha 39,672 Xuil. JB. BbB
Bpb3Ka ¢ J0roBop 3a uecusd, ckmoued Mexay ,.AELL Kosnonyit”™ EAJl u .bearapcku Enepruen Xonauur”™ EAJL,
NpH YCJIOBUSA, KAKTO Clie/IBa;

I'naBuuua - 39,672,451.64 nesa;

Jlara Ha Biu3ane B cuna Ha Crnopasymenuerto - 01.09.2016 r.;

[Tepron Ha u3nnauiane — 6 Mecela OT Aarara Ha BAM3aHe B CUia;

JInxsen npoueHt — 5.025% roauiuHo, BBPXY pasMepa Ha Ib/JKAMATa riaBHULA, MPH KOHBEHLIHA

365/365;

e Jluxea 3a 3abasa — OJI1+10%. wu3uucneHa 3a BcekWm MAeH mnpocpouue, cbriaackHo [IMC
Ned26/18.12.2014 r.;

e Hauud Ha M3nuallaHe — Ha WeCT MEeCeYHN BHOCKH.

KoM 31 nekemspu 2016 r. pasmepsT Ha 3aabikenueto e 30,464 xu. s,

. Byneapmen” EAJ

Ha 4 despyapu 2015 r. ca ofeauHenn W npeodpasyBaHH NapuyHu 3aabikeHus Ha . bynrapren” EAJl B
TBPrOBCKH 3aeM B pasmep Ha 2,492 xun. ns. [lapuunuTe 3aab/oKeHHA €a OT HEMOraceHa rIaBHULA MO 3aeM,
ornycHat npe3 2011 r., B pasmep Ha 2,200 Xuj. JIB. ¥ HEMnoraceHa rjaBHULA NMo Thproscky 3aeM ot 2013 r. B
pasmep Ha 292 xun. nB. OGennHeHHTe 3aab/keHns e ObaaT M3MIATEHH 3a Cpok oT 36 Meceua ¢ 12 meceua
rpaTuceH nepuoj, cuutano ot | anyapu 2015 r. Bepxy rnaBHMLATa ce Ob/KH FOAMILHA JMXBA B pa3mep Ha
4.49%. Hauucnenute JIMXBH 332 MUHAJI MepHON Nno Thprosekute 3aemu ot 2011 r. u 2013 r. B pasmep Ha 210
XHJI. AB. ce 3amnawar g0 31 anyapu 2016 r. 3a sanbikenusra Ha byarapren” EAJL no noroeopa e nonyueHo
obesneyeHue - 3aJ10r Ha ONTHYHK JTHHHH MO Ma3apHa CTOMHOCT B pasmep Ha 3,757 xun. a8. Kvm 31 nexkemspu
2016 r. 3anbIPKEHHETO € HOBUPAHO.

Ha 21 nexemspu 2016 r. ca obenuHeHn U HOBUPAHH 3a1bIKEHUs 110 1OroBOpH 3a 3aeM Ha .bynrapren” EAJ] B
00wl pasmep Ha 2,882 xui. /1B, B T. 4. ry1aBHULA B pasmep Ha 2,492 xu. aB. ¥ MXBa B pa3Mep Ha 390 xu. JB.
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CpokbT Ha noracsBaHe Ha HOBHPaHHTE 3a1b/UKEHHA € 24 mecela, ¢ 5 Mecela rpaTiceH nepuo, cHuTaHo or |
HoemBp# 2016 r. 'ogmiuHata nuxsa e 4.75%. a nuxsara 3a 3a0aBa Ha nuamade no rnasauua e OJIN+10%. Kbm
31 nexemBpu 2016 r. pasmepsT Ha 3aabikeHueTo e 2,905 xun. as.

. Munu Mapuya-uzsmor ™ EAI

Ha 21 noemspu 2014 r. e ornycHat onepatusen 3aem Ha ,,Muuu Mapuua-n3tok” EAJ] B pasmep na 15,000 xun.
nB. 3aeMbT € ycBOeH Ha aBa TpaHuia. CpokbT Ha noracapaHe Ha 3aema e mecew anpua 2016 r. Jorosopenara
NMXBaA 1o 3aeMa e B pasmep Ha 4.49% roauwHo. Ha 5 ¢espyapu 2016 r. 3aabkeHHeTO 10 riaBHULATa B
pasmep Ha 15,000 xun. nB. € 06eAMHEHO € APYTH 3aAb/DKEHHS 110 3aeMK H € 0(OPMEHO B HOBO 3aabIDKEHHE 110
3aeM.

Ha 16 nexemspu 2014 r. e ornycHat onepatHseH 3aem Ha ,,Munn Mapuua-ustok”™ EAJ] B pasmep Ha 45,000
xui. n1B. CpokbT Ha noracsaBaHe Ha 3aema e mecel toHH 2016 r. JloroBopenara nuxBa Mo 3aema € B pazMep Ha
4.49% roammuHo. Ha 5 despyapu 2016 r. 3aabiukeHHeTo no riasHuuata B pasmep Ha 45,000 xun. nB. e
00eAMHEHO ¢ APYTH 3aAbIKEHHS MO 3aeMH U € 0(POPMEHO B HOBO 3a/IbIIKEHHE 110 3aeM.

Ha 23 mapt 2015 r. e ornycHar onepatuseH 3aem Ha ,,Munu Mapuua-ustok” EAJ] B pasmep na 10,000 xun. n8.
CpokbT Ha noracsBaHe Ha 3aeMa e [UecTHaJeceT Mecela, ¢ YeTHPU Mecela rpaTuceH nepuon. Jlorosopenara
NHMXBa N0 3aeMa e B pa3mep Ha 4.49% roaumno. Obe3nedeHue no 3aema ca JUKBHAHA MPOM3BOJCTBEHN aKTHBH.
Ha 5 despyapu 2016 r. sanwmkennero no rnaBHuuara B pasmep Ha 10,000 xun. nB. e oGeanHEHO ¢ Apyru
3aIb/DKEHUS 110 3a€MH H € 0OPMEHO B HOBO 3a1bJKEHHE 110 3aeM.

Ha 31 mapt 2015 r. e noanucan 10roBop 3a 3aeM, ¢ KoiTo ca obeIMHeHH W HOBUPAHH 3a1b/KEeHHA Ha ,,MuHH
Mapuua-u3tok™ EAJl mo norosopw 3a 3aeM u ausuaeHt 3a 2013 r. B 00w pazmep Ha 27,450 xun. nB. CpokbT
Ha noracfBaHe € YETUPHHAAECET Mecela, a JO0roBOPeHHAT NIuXBeH npoueHT e 4.49% Ha roaumHba Oasa.
HauucneHuTe W HeM3MIATEHH JUXBH MO KOHCOJMAMpaHUTe 3aabikenus 1o 31 mapt 2015 r. ce usnaawar Ha
[IECT MeCe4YHHW BHOCKH 3a mepuoja ot oju a0 aekemepu 2015 r. Ha 5 ¢espyapu 2016 r. 3aabiskeHHETO M0
riaBHuUaTa B pasmep Ha 27,450 xun. B, ¢ 00eAMHEHO C APYrH 3adb/DKEHHS 110 3aeMH H e ohopMeHO B HOBO
3abJIKEHHE M0 3aeM,

Ha 4 nexemspu 2015 r. e otnycHar kpeauT Ha ,,Muuu Mapuua-n3tox” EAJ] B pasmep Ha 12,000 xun. nB. 3a
¢dunaHcupane aeiiHocTta Ha ApykecTBoTo. CpoKbT Ha MoracsBaHe Ha KpeaWTa € OCeMHaleceT Mecela, ¢
yeTHpu Meceua rpatuceH nepuoa. Jloroeopenara nuxea e 4.49% roamwHo. B kpas Ha 2016 r. e ckmoueHo
CropazyMeHHe 3a MpeoroBapaHe Ha YCIOBUATA 110 J0T0BOPa, KAKTO cleBa:

I"nasuuua — 7,065,272.96 nesa;

Jlara Ha Biu3aHe B cuia Ha Criopazymenueto - 01.11.2016 r.;

Cpok Ha neiictBue — 10 31.10.2018 r.;

I'paTucen nepuoa no rnasauua — ot 01.11.2016 r. 10 31.01.2017 r.;

HauuH Ha M3MNallaHe — AaHIOUTETHH BHOCKH.

Kem 31 nexemspu 2016 r. pasmepsT Ha B3emaneTo e 7,065 xui. 5.

Ha 17 nexemBpu 2015 r. e oTnycHar kpeaut Ha ..Munn Mapuua-u3tok” EAJL B pazmep Ha 20,000 xun. aB. 3a
(mHaHcHpaHe aeiHoCTTa Ha ApykecTBoTo. CpOKBT HA MOracsiBaHe Ha KpelIHWTa € TPUAECceT M LIeCT Meceua, C
iect Mmeceua rpatuceH mepwon. Joroeopenata auxBa e 4.49% roammwno. Kbm 31 nexempu 2016 r.
3abJKEHHETO € H3LIAJIO MOraceHo.

Ha 7 snyapu 2016 r. e ckiroueH J0roBop 3a MpelocTaBsiHe Ha UeneBH 3aeM B pasmep Ha 4,400 xun. ns. 3a
OCHIYpABAHE Ha MOCTOBO (pMHAHCHpPAHE 3a U3MbJIHEHHE HA MPoeKT. CPOKLT Ha MoracsBaHe Ha 3aIbJIKEHHETO €
JBaHajZeceT Mecella OT AaTaTa Ha YCBOABAHE, a TOAMILHUAT nuxBeH npoueHT e 4.49%. Kvm 31 nexkemepu 2016
r. 3aeMbT He € YCBOEH.

Ha 1 despyapu 2016 r. e ckmoueH AOroBop 3a MpelocTaBsHe Ha 3aeM B pasmep Ha 25,000 xun. nB. 3a
tduHaHcHpaHe neiiHoCTTa Ha ApykecTBoTo. CpOKBT Ha noracsiBaHe Ha 3aJb/UKEHWETO € TPUIECET M LIECT
Meceua, ¢ wect Meceua rparuced nepuod. loaummHuaT nuxseH npoueHt e 4.49%. B kpas na 2016 r. e
CKJIIOYEHO CMOpa3yMeHHe 3a NPe0ropapsaHe Ha YCJA0BHATA 110 10r0BOPa, KaKTo clie1Ba:

e [nasuuua —22.624,151.26 nesa;

e Jlara Ha Bausane B cuia Ha CrniopasymenueTo - 01.11.2016 r.;
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o  Cpok Ha neiicteue — 10 31.10.2018 r.;
¢ ['parucen nepuoa no raasuuua — ot 01.11.2016 r. 10 31.01.2017 r.;
¢  HauuH Ha u3nuallase — aHIHTETHH BHOCKH,

KoM 31 nekemspu 2016 r. pasmepsT Ha B3emaneto e 22,624 xui. nB.

Ha 5 despyapu 2016 r. e cknoueH 10ropop 3a 3aem, ¢ KOHTO ca o0eAMHEHH M HOBHPAHM 3a/IbJDKEHUA Ha
ABIIEPHOTO APYKECTBO KbM ,buarapcku Enepruen Xonauur™ EAJL B 061 pasmep na 100,054 xun. jis., B T. u.
3abJIKEHN 110 3aeMu B pasmep Ha 97,450 xun. nB. n auBuaeHT oT nevanbara 3a 2014 r. B pasmep Ha 2,604
xun. n8. CpoKbT Ha rnoracsABaHe Ha 3aJb/UKEHMETO € TPHAECET M IIECT Mecela, ¢ LIeCT Meceua rpaTHceH
nepuol. I'OAMWHUAT JMXBEH npoueHT e 4.49%. Hauumcnenure u HewsmiaTeHH JMXBH No o6GeaMHEHHTE
3alb/DKEHHS KbM JlaTa Ha CK/IKOYBAHE Ha 10roBopa B pasmep Ha 7,306 xun. jB. we ObAar M3MIaTeHH Ha
IBaHaZeceT paBHM MeceuyHH BHOCKM. KbMm 31 nexemBpu 2016 r. 3aabikeHHsiTa M0 J0roBOpa, BKIOYHTENHO
HAYMCIICHUTE M HEU3ITATEHH JIMXBH KbM J1aTaTa Ha BKJIIOYBAHE Ha JI0rOBOPA, €a U3LIJIO MOraceHHu.

Ha 17 despyapu 2016 r. e ckaoueH 10roBop 3a npeaocrassHe Ha 3aem B pasmep Ha 20,000 xun. nB. 3a
¢uHaHCHMpaHe NeHHOCTTAa Ha ApyKecTBOTO. CPOKLT HA MOracsBaHe HA 3aJb/DKEHHETO € TPHAECET M LIECT
Mecela, ¢ [IeCT Mecella rpatuceH nepuod. IN'oauuwiHuat nuxseH npoueHTt e 4.49%. B kpas ua 2016 r. e
CKJIIOYEHO CMopa3syMeHHe 3a Mpe10roBapsaHe Ha YCI0BHATA MO A0roBOpa, KakTo CaeBa:

o [naBHuua — 18.735,248.28 nesa;
Jlara Ha Bnu3ane B cuia Ha Cnopazymenunero - 01.11.2016 r.;
Cpok Ha nedictene — 10 31.10.2018 r.;
['patuced nepuon no rnasuuua — ot 18.10.2016 r. no 31.01.2017 r.;
Hauun Ha u3nnaiiase — aHIOUTETHH BHOCKH.

KoM 31 nekemBpu 2016 r. pasmepsT Ha B3emaneTo e 18,735 xuu. nB.

. TELl Mapuya uzmok 2" EA/

Ha 25 ronu 2013 r. e otnycHaT napuyeH 3aem B pasmep Ha 65,000 xun. neea. CpokbT Ha noracsBaHe € e/iHa
roMHa, a J0TOBOpeHara roauinHa auxsa e B pasmep Ha OJII1+3.05%. Ha 9 maii 2016 r. B Tnproeckus
perucTbp € BMHCaHO yBenWueHune Ha Kanutana Ha , TELL Mapuua ustok 2" EAJl no peaa Ha 4a. 193 or
Tbpropckus 3aK0H Ype3 HenapuuHa BHOCKA (anopT), npejcTaBiaBalla 3alb/yKeHHETO 3a IJIaBHHULA 10 1I0roBopa
3a 3aem B pasmep Ha 49,551 xun. n8. Kem 31 nexkemepu 2016 r. pasmepbT Ha B3eMaHeTo 3a JUXBH e 8,827 xum.
JiB.

Ha 15 asryct 2013 r. e noanucas 10roBop 3a HOBHpaHe Ha 3aab/ukenus Ha ,,TELL Mapuua w3tok 2" EAJl B
pasmep Ha 77,757 xun. ne. noa (opmara Ha 3aem. CpoksT Ha noracsBaHe Ha 3aema € tonu 2015 roauua.
HMorosopenara auxea o 3aema € B pasmep Ha OJI[1+3.05% roaumno. [loanucaHo e ROMBAHHTETHO
CropasyMeHHe, C KOETO ce OMnpeies rpaTUCeH MepHo/l 3a BHOCKH M0 rIaBHULATA 3a nepuojaa oktomepu 2013 r.
—toHu 2014 r. Kbm 31 nexemspu 2016 r. pasmepsT Ha B3emadero e 81,118 xun. nB.

Ha 25 maii 2015 r. e ornycHaTt napuueH 3aem Ha ,,TELL Mapuua ustox 2 EAJ] B pasmep Ha 20,000 xui. nesa.
CpoksbT Ha noracsasase e 10 31 nexemspu 2015 r. Jloroopenata roamiiHa 1uxea e B pasmep Ha 4.49%. Kem 31
nexeMBpH 2016 r. pasmepbT Ha B3emaHeTo € 22,616 xui. aB.

Ha 10 ronu 2016 r. e noanucan 10roBop 3a 3aeM B pasmep Ha 60,000 xun. 18. 3a PpuHaHCHpaHe NEHHOCTTA Ha
apy#ectBoTo. CpOKBT Ha MoracsABaHe Ha 3aema € YeTHPUIECeT M OCeM Mecela, C JIBaHaJeceT Mecela rpaTuceH
nepuon. 'onuiuHaTa nuxsa no 3aema e 4.49 %. KoM 31 nekemspu 2016 r. B3emaneTo e B pasmep Ha 61,474 xun.
aB.

Ha 12 asryct 2016 r. e noanucan 10rosop 3a 3aem B pasMep Ha 35,000 xun. JiB. 3a noracsBaHe 3a1bJKEHHS Ha
apyxectBoTo. CpOKBT Ha MoracsBaHe Ha 3aema e YeTHPUIECeT M OCeM Meceld, C JBaHaleceT Mecella rpaTHCeH
nepuo. loaumnara nuxea no 3aema e 4.49 %, Kom 31 nexemspu 2016 r. p3emaneTto e B pasmep Ha 35,611 xu.
IIB.

Ha 24 noemspu 2016 r. e noanucan 1orosop 3a 3aem B pasmep Ha 45,000 xun. nB. 3a ¢puHaHcHpaHe aeiiHocTTa
Ha ,.,TELl Mapuua ustok 2" EAJl. CpokbT Ha noracspaHe Ha 3aema € 1o 30 noemBpu 2020 r., ¢ rpatuceH
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nepuoz no raasuuua 10 30 voemspu 2017 r. Noguwnara nuxea no 3aema e 5.475 %. Ksm 31 aexemspn 2016 .
B3EMaHeTo € B pasmep Ha 45,246 xui. B,

. Byneapeasz” EAL

Ha | nexemspu 2014 r. e noanucan 10roBop 3a OTMYCKAaHE HA ONEPATHBEH KPEAMT Ha »~bynrapraz” EAJl B
pasmep Ha 47,000 xun. nB. KpeauTsT ce oTnycka che Cpok OT ABaHAZeceT Mecela, npu rOANIIeH JHXBEH
npouenT 4.49%, 3a u3BbpuIBaHe Ha Niamanua kbM 000 ,asnpom Excnopr”. Ha 30 wouu 2016 r. e noanucano
AOMBIIHUTENIHO CNOpPasyMeHHe, ¢ KOETO CPOKBT Ha J0roBOpa ce M3MeHs Ha aApaneceT M net meceua. Kem 31
nexkeMBpH 2016 r. B3eMaHeTo € MoraceHo.

15. be3naauuHu caeKkH

[lpes npeacraBenus oryeren nepron JpykecTBOTO € OCHIIECTBHIO CAEAHHTE HHBECTHIMOHHH U (PHHAHCOBH
CIIENIKH, NMPU KOMTO HE Ca M3MOJI3BAHM MApH WK NAPHUHN €KBUBAJIEHTH M KOMTO HE Ca OTPa3eHH B OTYETa 3a
NapuYHNTE MOTOLH:
* JlpyxecTBOTO € MpeoOPMUIO B3EMaHe 3a AMBUACHT OT ,Muuu Mapuua-u3tox” EAJ] B pasmep Ha
2,711 xun. 1B, BKAOYHTENHO raBHuua 2,604 xum. ns. u auxsn 107 Xui. JiB., KaToO B3eMaHE M0 33eM:
e JlpykecTBOTO € HanpaBW/IO anopTHa BHOCKA 3a yBejquuaBaHe kanurana wa , TEL] Mapuua M3tok 27
EAJ ¢ B3emane 1o 3aem (rnaBHuiia) B pasmep Ha 49,551 xun. 8.;
e JlpyxecTBOTO € NpuxBaHaio B3emaHe 3a nuBuaeHt ot ,,AELl Kosnonyii” EAJl B pasmep Ha 39,673
Xl JB. cpeuty 3akyneHu B3emanns Ha ,AELl Koznoayii” EAJl or HEK EAJ] 3a enexrpuuecka
€HEprus B ChlMs pasmep.

16. TToern aHrasKUMEHTH, YCJIOBHH AKTHBH H YCJIOBHH NACHBH

B Hopmanuus xom Ha geiHoctTa 3a JIpy)KECTBOTO Bb3HMKBAT ChJeOHM CTIOPOBE W HCKOBE. Cnopea
PBKOBOACTBOTO Ha JIpYKECTBOTO pa3xonnTe, HEOOXOAMMH 3a pa3pelliaBaHe Ha TE3HW CIOPOBE M UCKOBE, HAMA 14
OKaKaT CBILUECTBEHO BIMAHME BbPXY (MHAHCOBATa MNO3ULMA W MAPHYHUTE MOTOUM B ObAeHH (DMHAHCOBH
MepHOIH.

IMpoueaypn na EBponeiickaTa komucus
Heao COMP/BI/AT.39767 BEH Electricity

Jlenoto Mma 3a npeamer eseHTyanHo HapyueHue Ha 4i. 102 or JI®EC BB Bpb3Ka C BKIIOYBAHETO HA
TEPUTOPHATIHW OTPaHUYEHHs B JOrOBOPHTE 32 JOCTABKA, CKIIOYEHN OT ObLUEPHH APYKecTBa Ha ,.Bharapcku
Enepruen Xonauur” EAJl — , Hauuonanua Enexrpuuecka Komnanus™ EAJL, AELL Kosnoayit” EAJl u ,,TEL]
Mapuua n3tox 2 EAJL, Ha nasapa 3a efleKTpUuecka eHeprias Ha eapo B Bbiarapus, npes nepHona centemBpH
2008 r. — mapt 2013 1.

[Tponssoacteoro e oGpasysano npes 2012 r. ¢ ornen npHEMaHeTo Ha pelueHue 1o riasa 3 (uienose 7 -10) or
Pernament 1/2003 Ha Cbeta ot 16 nekemppr 2002 r. 0THOCHO H3MBIHEHHETO Ha MPABUIATA 38 KOHKYPEHLINA,
npeasuaenu B unenose 81 u 82 ot JIEO (unenose 101 u 102 JJ®EC).

C Pewenne C(2015) 8860 ot 10 aexemspu 2015 r. no neno AT.39767 BEX-Enektpuuectso, EK yrspau kato
NpaBHO OOBBP3BALUM AHIAKHMEHTHTE 3a MEPHOJ OT NET FOJAMHHM OT HAYalHATA JaTa Ha ONepHpaHe Ha nasap
~JAeH-Hanpea”, npemiokenn or bwarapckn Ewnepruen Xonauur” EAJI, ,Haumonanwa Enexrpuuecka
Kommanns™ EAJl, . TELl Mapuua wstok 2" EAJl, ,AEL| Kosnonyii” EAJl u ,Bwarapcka HesaBucHMa
eHepruiina 6opca” EAJl 1 npekpati npou3BoACTBOTO.

C Pewenne Ha Esponeiickata komucus C(2016) 2246 ot 12.04.2016 r. Ge onobpen Konrponupaui ynpasuten
- LAJIBOJIUC™, koiiTo u3mbiaHsBa (YHKUMM 1O KOHTPOJN HAa TEKYWOTO YyhpasieHWe Ha ,Bwarapcka
He3aBUCHMA eHepruiina Gopca” EAJ] u onepupaHero Ha nnardopmara nasap ,.JaeH-Hanpen’, CbIIACHO
YCIOBHATA W 3a[bJKEHHATA, CBbp3aHu ¢ Pewenuero na EK. Ha 22 anpun 2016 r. mexay Ha ,bbarapckm
Euepruen Xonauur” EAJl n ,AJIBOJIMC” e ckiouen Manaar 3a Koutponupau ynpasutes.

CovrnacHo Awdraxkumentute .Bwvarapckn Euneprmen Xonauur” EAJ] noema 3ambikeHHeTO na OTAETH
~bbirapcka nesasucuma enepruiina Oopca” EAJ] or cTpyKkTypata CcH M @ NPexBbPJM COOCTBEHOCTTAa Ha
Kanutaza Ha ,bwiarapcka Hesasucuma enepruiina Gopca” EAJ] wa MunuctepcTBo Ha (uHaHcuTe 10 14 oHH
2016 r. upe3 ckIlOUBaHE Ha OKOHYATEHO CriopasymeHue 3a npexebpisite. Ha 13 maii 2016 r. ,Bwarapcku
Enepruen Xonauur™ EAJI ornpasu opuumanto uckase 10 EBponeiickata KOMHCHS 3a y1b/KaBaHe Ha cpoka 3a
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NPEXBLPIAHETO HAa COOCTBEHOCTTA Ha KanWTtama BbPXY ,Bhiarapcka Hesaencuma eHepruiiHa Gopca” EAJ] Ha
MununcTepeTBOTO Ha (hUHAHCHTE ¢ NoHe 6 (1ecT) Mecewa.

Ha 8 touu 2016 r. Ha ..Bwarapckn Eneprien Xonauur” EAJL nony4u opuumanHo pewenne na Esponeiickara
KOMHCHSA, C KOETO CPOKBT M0 MpoueaypaTa 3a NPEXBBP/AHE Ha COOCTBEHOCTTA HAa Kanutana Ha ,Bwarapeka
He3aBHCHMa eHepruiina 6opca™ EAJL kbM MuHKCTEPCTBO Ha pHHaHCHTe ce yabikasa 10 31 nexkemspu 2016 r,

C Pewenne C (2016) 9006 or 22.12.2016 r. Esponeiickata komucus paspeiin cpoka Ha NPEeXBLPJAHE Ha
cobeTBeHOCTTa Ha Kanutana Ha BHEB EAJL kbM MunuctepctBo Ha (unancuTe na ce ochuiecTsu 10 31 omu
2017 r. EK ce nososasa Ha npeincraseHute yOeAMTENHNH W MOTHBHDAHH apryMeHTH OT cTpaHa Ha ,Buarapcku
Enepruen Xonaunr EAJl no oTHOWeHHe Ha yIbikaBaHe Ha CPOKA Ha MIPEXBBPISHE H HEOGXOAMMOCTTA OT 110~
ABITBI MEPHO/L OT BPEME 33 OCBLIECTBABAHE HA HEOOXOAHMHTE TEXHHYECKHU M3HCKBAHMS.

Heno COMP/BI/AT.39849 — BEH gas

HenoTo uma 3a npeameT eeHTYanHo Hapylenue Ha uien 102 ot JIOEC sbe BPb3Ka C TBbPAEHH ACHCTBHA Ha
BEX EAJI u aviuepunte My apyxecrsa — ,byarapras” EAJ n .bynraptpancras” EAJl HacoueHu KbM:

®  BBL3NPENATCTBAHE HA TEXHH KOHKYPEHTH Ja MOMy4aT AOCTBI [0 KIOYOBA rasoBa MHMpacTpykTypa
(rasonpeHocHa Mpexka  JI0 ChOPBKEHHETO 3a ChXPaHEHHE Ha NPHUPOJeH ras) B Buirapus, Kato H3pHuHO
HIIH MBIHAIMBO OTKA3BaHe Ha JOCTbI HA TPETH CTPaHHU UK 3abaBsHe;

® BBLNPENATCTBAHE HA KOHKYPEHTHTE [a MOJAY4aT [OCTbM [0 [JABEH ra3onpoBOA 3a BHOC upe3
pe3epBHpaHe Ha KanaluTeT, KOHTO OCTaBa HEM3MON3BaH.

[TpoussoacTeoto e 0bpasysano npes 2013 r. ¢ ornen npUeMaHeTo Ha peuieHne no rnasa 3 (unexose 7 — 10) or
Pernament 1/2003.

Ha 23 mapt 2015 r. EK usnane Msnoxenue nHa Bb3pakenusta (Statement of Objections). ,.buarapcku Exepruen
Xonauur” EAJL n rasoBute My IbIIEPHH APY/KECTBA MPEICTABHXA CHOTBETHHTE CH otrroopu Ha EK Ha 9 1onu
2015 r. (.bynrapras” EAJl), 10 tomm 2015 r. (,Bwarapckn Enepruen Xonauur” EAJ) u 17 ronu 2015 r.
(..bBynraptpancras™ EAJL).

C ornen u30srBaHeTo Ha rnoGa w/MaM NPHUHYAUTENHN WK CTPYKTYPHH MEPKH, KAKTO M pHCKa OT HCKaHe Ha
obe3uieTeHHe, B Cily4ail Ha KOHCTaTUpaHe Ha HapylleHHe OT cTpaHa Ha EK, .boearapckn Enepruen Xonanur”
EAJI npencrasu npen EK npeanoxkenus 3a aHraKUMEHTH, eKBHBAJICHTHH Ha MmepkuTe, kouto EK nnannpa na
HanoXH Ha ,.buarapckn Exepruen Xonaunr” EAJL npu pewienve 3a 3a6pana.

B cayuaii na npuemane na 3abpanurtento pewenue, EK Moxke 1a Haioku noBeaeHyeckn H/wiu CTPYKTYPHH
MPHHYANTETHH MEPKH, OTHACAUIM Ce 110 BCAKO NPEANpUATHE, KOETO MMa Y4acTHE B HapylIEHHETO W rioba,
onpeaeneHa cbriuacHo HacokuTte OTHOCHO MeTO/a 3a onpeaensHe Ha raoourte u un. 23 ot Permament 1/2003 3a
BCAKO npeanpusTHe. EK Mojke 1a B3eme npelBHa yTeKHABALIN WM CMEKYaBalli 0BCTOSTENCTBA 10 Je0TO.

KbM MOMeHTa ce o4akBaT nocnieasaiim npoueaypHu ctbnku ot EK.

wbuirapcku Enepruen Xonauur”™ EAJ] u abuiepuure My ApykecTsa, 0OEKT Ha €10TO, 1€ MOJOKAT BCHUKH
HEOOXOUMM YCHIINSA U LLE OKAKAT HYKHOTO ChACHCTBHE 3a MOCTHIAHE HA KOHCEHCYC MEXK/LY CTPAHUTE.

17. Cu0uTHA c1e1 Kpasi HA OTYETHHS NepHoa

He ca Bb3HMKHAIM KOPHrUpauM CHOMTHS WK APYrH 3HAYMTENHU HEKOPHIHPAILN ChOUTHS MEXKy 1nartata Ha
MPEABAPHTENHUA CHKPATEeH (PHHAHCOB OTYET W JaTaTa Ha ONOOPEHHETO MY 3a MYBIMKYBaHe, ¢ M3KIIOYEHHe Ha
ClIeIHHTE:

Konconuoupane na saovincenun no saemu na ,, TELl Mapuya usmox 2" EAJ

Ha 24 suyapu 2017 r. CbBersT Ha aupektopute Ha ,Bwarapcku Enepruen Xonauur” EAJl omoGpu
KOHCOJHIHPAHETO M HOBHPAHETO Ha 3aab/ukeHuaTa Ha ,, TEL] Mapuua wstok 2 EAJ] va obwa croiiHocT
89.943,971.04 nea, npou3THYALIH OT;

® 3a/Ib/DKEHUA N0 10roBOp 3a 3aeM Ned 1-2013/25.07.2013 r. — 8 826 445,16 JieBa;

® 3anbKeHUs 1Mo A0ToBOp 3a 3aem Ne52-2013/15.08.2013 r. — 81 117 525.88 nega.
Koxconuanpanure n HOBUpaH! 3aXbIkKeHHA, NOUIEKAT HA H3NUIALIAHE TIPH ClEAHUTE YCIOBHS:
e  Pasmep Ha 3aema (rnasuuua): 89,943,971.04 nesa;
e Cpok Ha noracsBate: 10 31.12.2020 r., B ToBa YHCIIO;
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o [I'patucen nepuon no rnasumuara — ot 01.01.2017 r. a0 31. 12.2017 r.;
o Ilepuox 3a u3niamane Ha rnasHuuarta —or 01.01.2018 r. — 31 122020 r.;

¢ Jluxeen npouent no 3aema: OcHoBeH pedepeHTeH HXBEH NPoUeHT OT 5.125% n npuiokuma Hagbaska ot

0.45%, onpenesnena chraacHo pewenne va Cheeta Ha Aupextopute Ha BEX EAJl no . 1.2 ot IMporokon Ne52-
2016/23.08.2016 r.;

* Jluxea 3a 3a6asa — OJII1 +10%, usunciena 3a Bceku [eH npocpo4ue, coriacHo [IMC Ne 426/18.12.2014 r.,

¢ Obesneuenue: 6e3 obesneuenue;

HorosopsT e ce ckmoun cien paspeuenie or MHUHHCTBbPA HA eHepreTHkaTa M ciejl Karto .- TELl Mapuua
u3Tok 2% EAJI nonyun paspewenne ot KomucusTa 3a €HEepruifHoO U BOIHO peryJinpaHe.



