OIOBECTSIBAHWA KbM MEXIWMHEH GHUHAICOB OTHEL
¥YMBAJ-Pyce A/l rp. PYCE
34 rojMIara, sasspiieaiia aa 31.03.2017 roa.

1. Yupepnsaue u permcrpamys, [Ipasen eTaTyT U 3aK0HOBA PaMKa

Ha ocuosanre um 3 an. 1 4 BGLB BpE3ka ¢ wi. 119 an. 2 oT Teprosekys 34K ¢ peleHHe
N 1359/2000 roz. Ha PycelckHA paiioHeH Cbjl CC BIOHCBA B PEIrHCTLPA HA TBHPrOBCKHTE
apyxectea Axunonepro apymectso MDBAIJL- Pyce AJl rp. Pyce cbe cenannuie | ampec Ha
yopasnenue 1p. Pyce yi. Hesarucumocr No2.

JIpy#ecTBOTO € ¢ TpeaMeT Ha JeHHOCT 37papHu YCIYTH H IPYTd NPAKo CEhbpiada, KOsSTo
IIC IPOTHROPEYH HA 3aK0Ha.
C Pemenue na Munnereperns cbeer Ne 272/15.04.2016 1. apy#ecTBOTO NpuIodUBL CraTyTa 1la
VHUBEPCUTETCKA MHOI'OITPO®HIIHA BOJIHULA 3A AKTHMBHO JIEUEHHE -
PVCE® AJT. TMposmsiiaTa e Boxcana 8 Teprosekn pernersp Ha 19.12.2016r,

2. CucToBojiHA HOJHTHRA
2.1 ba3za 3a marorssue

Wnansuayanauar guaancos otger na YMBAT Pyce Al ¢ usrotsed B ¢LOTBCTCTBHE C
npusokEMHTe MewAyHaponan cran lapii 3a punancosn or4erd (MCPQO), KOHTO ¢& ChCTOAT OT:
CTAHIAPTH 33 GUHAHCORM OTYETH H OT Thikysamua na Komurera 3a passcuenus va MCOO
(KPMC®O), omobpenn or Cweera no Mewaynapognn cwetopojuu crangapta (CMCC),
ojto0penu ot Komutera o Mexaynapoauu cyeropoanu cragaapru (KMCC), xouto elheKTHREHD
ca B cina na | smyapu 2017 r., 8 xouto ca npuety ot Komucuara na Epponefckus ¢blos.

Or BEINPHEMAHETO HA TE3H CTAHIAPTH W/MAM TLIKYBAHHA. B CHIIL 3d I'OJMIIHH TEPHOIN
zamouBamu Ha | gmyapm 2017 r., He ca HACTBHOMAM IPOMEHH B CUETOROHATA NOIHTHKA HA
IPYIKECTROTO, HE BOJAT 0 PasUIMPABANCTO HA BEYe YCTAHOBEHH OMOBECTABAHMA W HPOMCHH B
KiacH(UMKAIHATA WK OTICHTKATA Ha OTIAEIHH OTHUCTIH O0EKTH K OLICPAITHA,

My HAHCOBATE OTUSTH CA HITOTRCHU NPH CHIA3BAHE 1A TIPHHINIE HA UCTOPHYECCKATA LEH H
MpeIcTABIABAT HHAHBHIYAIHH (JMHAHCOBH OTUETH, H3IOTBAIECTO 1A KONTO C8 H3HCKEA, CTLTTACHO
CUCTOBOIIOTO B JaHbYHO 3aKoHogaTe e o Ha Penybmuka brenrapus,

JIpy eCTROTO ROjIM CBOHTE CUETOBOHHM perucTpi B Onarapeky sies (BGN), kolTo nprema
KATO HErORA OTHCTHA BalyTd 34 npencrassHe. [lannuTe B OTUCTA H OPHIOMEHHATA KBM HETO cd
NpPeICTAREHH B XHIIAIH JIERA.

(OTUeTET € WArOTBEH CHA3BaikH MpHUIMOA Ha "jefcTRallo OpeanphsTHe” W HAMAaTe
HaMepeHHe Ja ro MHKBHMPATE B 0003pHMOTO DbCIIe

Jlpy#iccTBOTO Mpe/CcTaBd CPAaBHHTENHA uHdopMalisg B TO3H (PHIOAHCOB OTHET 34 eina
npemxonHa romuma. Korato e HCOOXOMMMO, CPARNMTCIHHMTE NaHHW ce peknacmpuimpar (H
MPCH3UMC/IABAT), 32 Ja C€ MOCTHIHC CHOOCTABHMOCT CHPAMO NPOMEHH B [PEACTABHHETO B
TeKVIaTa roguHa.

2.2 ¥Yupasacuue Ha (puHAHCOBUTE pucKoBe. PakTopn Ha (pHHALCOBITE PHCKOBE

TlefiHOoCTTa HA OpPYKECTBOTO He © HANOKEHd HA MIOKECTBO (DHIAICOBM PUCKOBC,
RIOUOYBAMIH  e(eKTHTE OT NPOMAHATA HA BATYTHHTE KYPCOBE, IHXBEHWIC MPOLEHTH [0
THPTOBCKHTE M GAHKOBHTE KPEIHTH, 3a103H CPCITY B3eMaHHA U KPEAUTHH HEPHOTH NPe10CTaBIIIT
Ha K1denTH. DYHKIHONATHATA H OTUETHA BAIYTA HA JPYHECTBOTO € OhAIApekuaT Jek. JleBnT €
duxeupart o 3axona 3a BB keM espoTo B chornomenne BGN 1.95583:EUR 1.
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2.2.1. Puer oT KYpPCoBH pasiHKH

JlciiHOCTTa HA JPYHKECTBOTO CE OCHINECTBIBA MALAI0 B DEIrapus M MOHACTOAILEM He ¢
M2UI0ENA Ha IPIK PHCK OT PAsIHKH OT MPOMEHH BhB BANYTHHTC KypcoBe, CYHKIHOHAIHATA H
OTHETHA BANYTA Ha ApY:;KecTBOTO € Onarapekuar aes. Jlesbr e Qurcupan no 3axona 3a bHB kbm
enpoto B csotHOmerne BGN 1.95583:EUR 1. PrroBO/ICTEOTO CTPOrO HADIIOIABA W B3EMA MEPKH
32 30ATRAHETO 14 HETATUBHH 110CNIEINIHA OT IPOMEHHTE BBB BAIYTHHTE KYPCOBC,

2.2.2. JIuxBu 110 ThproBexn u GAHKOBH KPCOIHTH

3a Texymara cu jefinoct npez 2017r. IpyKECTBOTO He € HINON3Bano OGaHKOBH KPeinTH.
MeauKaMeHTH H KOHCYMATHBH C€ MONYYABAT IPH YCAOBHATA HA OTCPOHCHO muamane ot 60 jHn.
JIpy3KecTBOTO MIANIA THXBH NPEIUME0 [IPH IPOCPOYHE HA TEKY N (LIalaHHs.

2.2.3. Kpeauran puckose

Kpeauruusar pHCK € PHCKBT e/iHara crpana 10 QUHAHCORHA HHCTPYMEHT [i He yemee g
H3NBIHM 34 0L/KEHHCTO CH | IO TO3M HAYKMH Ja IPHYHEH 3aryba Ha apyratd,

DUHAHCOBHTC AKTHBH, KOWTO NOTEHLMATHO HINATAT IPYIKECTBOTO HA KPE/IMTEH PHCK ca
NpeHMHEO BISMANHA 0 TpoJamOM BCNeiCTHMe Ha 3adaBdlic HIH HENIALIAHE OT CIpaHa Ha
KnHeHTHTE, J[PYKECTBOTO HE € H3M0MKEHO Ha KpeNMTeH PHCK, TLH KATO HAMZ 3HA4WTENHA
EKCIIOIMLIMA HA B3EMAHNS OT KIHCHTH 0 OCHINECTBABAHN 1poia0u.

HpyxecTROTO UPENOCTAB KPSIHTHH NEPHOAN HA CBOMTE KIHCHTH NpuHOIHIHTEIHO 30
aEM.  O7 CROA CTpama APYKECTBOTO [10J3BA KPCIHTHH NCPHOIN B DAMKHTE He No-Mamko oT 60
IHH, TPE1OCTAREHH MY OT HETOBHTE JOCTABUHIIM MO CKIKHEHA TOTOBOPH.

2.2.4. JInmkengnocr

JIHKBHAHEAT PHCK € PHCKBT JAPYHECTBOTO Jla He MOMKE Ja H3OBIHM (uHAHCOBMTE CH
SANBIKEHMS, TOMABA KOTATO Te cTaHatT m3uckyemu. TMonMTukara B Tazy obNacT € HACOUYEHA KhM
rapaHTHpPaHe HLTMYMHETO Ha JOCTATBUHO THKBHIHHM CPEACTBA € KOHTO fa OBIaT o0CiyiKeHw
3IBDKEHHATE, KOraro CLIOUTE CTAHAT W3HCKYeMM, BKIOYHTCIIO B H3IBBHPEIHH H
HEMPEIBUIEHN CHTYAIIMK. PEKOBOICTEOTO HA JPYKECTROTO  NOJUIBPIKA NAPHYHH HAMHMYHOCTH ©
[1e OCUTYPABAHE HA MOCTOAHHA IHKBHINOCT | TIOTACABAHE HA 3Th/IKEHHHATA HA IPYIKCCTROTO B
JOUOBOPEHOCT ¢ JOCTABYMITHTE M JAPYIATE MY KPEIHTOPH cpokose. Topa mome ja Ouje NapyIicHo
npu 3abapa 1a DocTeILIeHkATa o1 H30K.

2.3. Hanonzrane va npudIH3HTETHH CICTOBOIHA OICHKH U HPEINOI0KEIHI,

Hsroreanero Ha GUHAHCOB OoTHeT Mo Mes iy HapoHKTe CTANIApPTH 38 (HHEHCORH OTHETH
MIHCKBA PEKOBOACTROTO Jla HANPABH HAKOH NOpHOJM3HTENHH CHCTOBOOHH OLUEHKH M
NpejllloJI0KeHHda, KOUTO Ce OTHacHT [0 JoKmagsaHuTe OanaHCoBM  akTHBH W TAcHBH,
OTMOBECTEHHTE YCIOBHH AKTHBH W NACHBH, KAKTO W JIO TIPHINATHTE Pasxogd W PHXOIH 3
nepuo/a. Te ce HIBLPINBAT Bh3 OCHOBA HA Na-T00paTa OPeleHKa Ha PLKOBOACTROTO, DasupaHa Ha
HCTOPHUECKHA OIHT MW AHANH3 HA BCH4KM (DAKTOPH, OKasBalll RAWAHWE [pPH  JATNCHHTE
oBCTOATENCTRA KbM JIATATA A M3TOTEAHE Ha (puHadcoBHTe oTdeTH. PeanuuTe pesyinrary OHxa
MOTTH J1a CE PA3IHYABAT OT IPHONHIUTEIHATE CUETOBOIHH OLEHKH.

2.4, JedHAINEA 1 OUEHKA HA eTCMCHTHTE HA CHETOBOIHIA Dananc

2.4.1. HmoTH, MAIIHHEN H CHOPLIKEIMS, Ca OISHeHH N0 Uena Ha npuiodueane, 00payBaHa oT
MOKYIHATA WM CTOMIIOCT H AONBIHUTCIIINTE PAsXOIM, WIRBPIIBANH M0 NPHAODHBAHETO HM H
HAMATEHH ¢ pa3Mepa Ha HAMMC/IEHATA AMOPTH3AUNA W npu3Harata obesneHka. Beuuky pasxom,
KOHTO IPY/KECTBOTO TIOHACH BBE BPBIKA ¢ NBPEOHAYAIHOTO MYCKANE Ha ChOTBETHHA AKTHE B
neficTEMe ce KAMHTATH3IMPAT KBM UeHatda Ha npwjiodusane. [lpw npujodunale Ha aKTHBH 110
CTOMAHCKH HAYHH, BCHYKM DPA3XOIH MPAKO CELP3AHH ChC Ch31aRallcTo Ha aKTWBa  CC
KAMUTATH3KPAT, BRIIOMHTENHO M HacT OT 0OMONPOH3BOACTREHUTE PA3XOIH. JIpyikecTBOTO €
[PHETO CUSTOBOMAHA MOMMTHKA I3 KamHTATH3HPE HIBLPIICHUTE PaixoiH 3a npuiodUBaHe Ha
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AKTHEH, KOTaTo Te3H pa3xolH IpepHmapar 700 nesa. AKTHEMTE 1O/ Tasw CTOHHOCT HA
npuacOHBAHE Cce TPH3HABAT KATO TEKVII pasxo/l.

PEKOBONCTEOTO HA JIPYKECTROTO ONpEIels OYaAKHAHMH [10JI83e8H KHRBOT W METOAd Ha
AMOPTH3AHHA HA OCHOBHMTE 34 OM3IHECH HA IPYHKECTBOTO OBACOTPaHHM AKTHEHM CbOOpazHO
OpeleHKaTa My 3a JKHIHCHHA UHKET Ha aKTHBA H HeMCPCHHATA MY 33 TAXHATA CKCIUIOATAlHA. 1A
MO3KE Ja ce [IPOMeIH B 3HAYMMTENHA CTENCH B Pe3yNTaT Ha OBICIIH TCXHOMOTHYIA HHOBALWH H
KOHKYPEHTHH JIeHCTBHA B OTTOBOP Ha o0HYaHNHTE 32 0Tpackila MHKIH, BCHYKH KOMIIOHEHTH Ha
OCHOBHHTE NPOMIBOACTBEHH CHOPLMCHHS 1 obopyapalcTo KLM TAX ¢a odBLplanu B o
TEXHOJIOrHYEH [HEBT H HMAT CXOMHD (PHIHHECKO H3HOCBAHE, 33 TOBA Ce PAIINIEH AT B TaxXHaTa
B3aMMOBPB3IKA 38 ILEIMTE HA AMODTH3A0MATA KATO MM G2 OUPEeNeind SUHAKBE CpoK 34
aMOpTH3Apalle.

Pasxoadre 3a peMOoHTH M TIOJNPEKRKA ce TIPHIHARAT 24 TEKYIIH B NEPHOI4, TIpe3 KoilTo ca
Hampagenn. M3IBbpHoIeHH nocnefpaly pasxoiid, CEBP3EHM ¢ HMOTH, MaindHd w oDopyilsade,
KOHTC HMAI XapakTep Ha MOAMAHA Ha ONpEeIsNeHH BhIJOBH YacTH, WJIH HI NMPeyCcrpodcTBO M
PCKOICTPYKINA, ©C KAMHTATH3UPAT KbM DanaHcoBaTa CTOHHOCT HA CBOTBETHHA AKTHE M <€
Hpepasrieda ocTaTEYIHA MYy I0Ie3eH JKHBOT KLM JaTaTa Ha KalHTaTH3ailud.

Banascosara cTolHocT Ha JLATOTPAHIINTC MATCPHAIIIH AKTHEH IOUICHAT 114 IIPCriel 3a
ofe3lleHKa, Koraro ca Hamuie cLOMTHA HIH NpoMeHH B oDCTOATCNCTRATA, KOUTO NOKAIBAT, 4
THIM CTOHHOCT G MOIJ1a la ce OT.IHYana Tpallio OT BLICTANOBHMATA HM Takapa. AKO ca HANHIC
THKHEE HHJMKATOPH, Y€ NPHOIH3HTENHO ONpeieleHaTa FRI3CTAHOBHMA CTOHHOCT € NOo-HHCKA OT
TAXHATA OaaHCOBRA CTOHHOCT, TO HOCHETHATA C& KOPMIMPA J0 BEICTAHOBMMATA CTOHHOCT Ha
akTHBEATE. BhicTaHoBMMaTA CTOHHOCT HA JLNTOTPalHHTE MATEPHAIHH aKTHEH ¢ [T0-BHCOKATA OT
OBETE: HETHA NPOIAKHA LEHA WK CcToHHOCT npH ynorpeba.

2.4.2, Hemarvepuanuwre axktasd piroTpalinnte nemaTepHamHi aKTHBH  cd OLEHEHH 110
TAXHATA [IEHA HA NPHA00HBAHE, HAMAIEHA ¢ HAYHCIIEHATA AMOPTHIAIHA U NPHIIATATA ODC3ICHEA,
[lpema ce, 4e TOBa € TAXHATA CHOPaBSIMBa CTOHHOCT. Crobpaseno ¢ JIadBHIOTO
3akoHOmaTencTro. HemarepHanHH aKTHBH, IONYYCHH Yped NPaBHTEICTEEHH JapeHus, ce
ONCHABAT [0 CHOpaBe[HEaE CTOHHOCT KLM JjaTarta Ha npugobusaneto mM. llparsT Ha
CLINGCTBCHOCT 33 IPH3HABAHE HA JARINOTpaHHHTE HEeMaTepHANNH aKTHBH, CIpeleleH OT
perosogcTEOTO € 700 N8B,

banancopaTa CTOMIIOCT HA HEMATEPHLTHATE aKTHEH MOUISHKH HA nperiel 3a obeinenka,
KOTaro ¢a HaIHIE ChLOHUTHA, WIH TIPOMCHHE B 00CTOATEICTEATA, KOHTO MOCOYEAT, Y& DAIaHCOBaTa
cToRHOCT OH MOIA Jia HATBHIIARA BLICTAIOBHMATA HM CTOHHOCT,

2.4.3. MaTepnaannre 3anacu MatepHaTiHTe 3amacH NpH TAXHOTO NpHIOOHBAHE C2 OLEHABAT 11O
mena Ha npunobueade (Heropudecka nena). Ouenkata Ha NOTPedNEHHETO MM CE MARRPIIBA 1O
METOJa Ha NBPBAa BXOIAA MbPBa H3xoadila. B kpad 11a TOOHHATA MATEPHANHHTE 3ZUACH Ce
OIEHABAT 110 TO-HHCKATA  MEAEIY LeHara Ha npujodupBanic M ICTHATA MM DELTHIHpYEMa
CTOHHOCT, KOATO C& Olpeiens KaTo OYaKBAHATA OPOJ&KHE UEHA B XOJE HA OCBLICCTBABAHC HA
JEAHOCTTA, HAMAJICHA C OYaKBAHATE Pasxo/M o npojaxdara.

B kpas Ha Bcxka (PMHANCOBA TOAMHA NPYKECTBOTO H3BLPIIRA MPCTISd HA CHCTOAHHETO,
CpoKa Ha TOAHOCT ¥ H3MO/I3BAEMOCTTa 1A HAMHYHUTE MaTephandn sanacu. llpn yeraHosasane Ha
3aMacH, KOMTO ChLILPKAT TNOTEHIHMAIHA BEpOATHOCT Ja He Onjar pealdiupasd 1o
CHUIECTRYBALATA WM OANAHCOBA CTOHHOCT B CICABAIINTE OTHETHH NEPHOMAH, IPYKECTBOTO
obe3lieHsBa MATEPHANIIHTE 3a0acH 10 HETHA PealiM3ipyeMa CTOHHOCT.

OGes1ieHKa HA MATCPHATHATE 341IACH, IIPOHITHYALIA OT CPABHEHWETO MeN(ly TOoCTABHATA
CTOHHOCT M HETHA PEANMIVEMATA CTOMHOCT Ha CTOKOBO-MAaTCPHATHHTE 3amack Kew 31.03.2017
TOJI. HE & M3RbPLIBATIA.

TTpy MEBCHTAPHAAMMATA C& YCTAIIOBH ,HC HETHATA PELIH3UPYEMa CTOHHOCT HE € 110 —HUCKA
OT JIOCTABHATA CTOHHOCT,
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2.4.4, BieMannaTa ov KIHEHTH, ADYI'H TCKYIIH B3eMANHA H NPET0CTABCHI ABAHCH

BiemanusiTa B 12Ba HE ¢A IMXBEHH M Ca OLCHCHH IO CTOHHOCTTa Ha THXHOTO Bh3HHKBAHE,
a TCIM B YyAccTpalia BalyTa — o 3akmodnaTennsd kvpe Ha BHB wenm 31 Mapr 201 7T

BiaeMaHuaTa, IpH KOMTO ca KOHCTATHPAHH NOCTOAHHH TPYJHOCTH IIPH THXHOTO chiMpane
B ¢JHOTOAHINCH TEpHON, TOATEXKAT HA AHAMK3 IO OTIEMHHM KOHTPAreHTH H B 3ABMCHMOCT OT
KOHKpeTHHTe ODCTOATENCTBA CE YCTAHOBIBA 4acTTa OT TAX, KOATO € peatno cndupacMa, a
OCTEHAIATA 44CT 10 HOMHHAIA HA B3eMaHeTO ce NpH3HaBa B 0T4eTa 3a BeeoDXBaTHHA J0X01 KaTD
sarvha or 00eselKa.

Biemanud, 3a KOUTO JpPYKECTBOTO ¢ 3aBelo chAeOHH nAena 2a TAXHOTO cLOHpale,
He3aBHCHMO OT MepHOja Ha 3abaBa, ce OUEHABAT ClIel NPHEIIOUBAHE Ha CHASOHMS CIIOP.

[Tperyiesl Ha BaeManudTa 3a o0C3ICHKA 3a TPYIHO cLOMpacMil B HecTONPacMH BICMaIIH I
BRIPACTOB AHANWI € W3IBLPUICH OT PEBKOBCOACTBOTO Ha TBPTOBCKOTO JAPYKCCTBO B Kpad [a
{(HMHAHCORATA TOHHA.

2.4.5. llapuunnTe cpeleTBa BETOYBAT KACOBHTE HATHUHOCTH, ABOAP IO paslalllaTETHUTE
CMETKH, H KPArkOCpOYHHTE Neno3uTH B Bauku. Oleneny ca no HOMHIATHATA UM CTOHIOCT, a
NapHYHHTE CPEACTEA B UYKASCTPAHHE BalyTd - 1o Kype Ha BHE kem 31 Mapr 20177,

2.4.6. OcHoBHUNT KAIMTAJI € TIPCICTABCI Mo HCroBara IOMHIATHA cTOHHOCT H CLOTBETCTBA Ha
AKTYATHATE MY ChiledHA PErHCTPALIHA.

2.4.7. Pezepen

KaTo pesepen 8 cHeToOBOAHHA Danalc Ha JAPYKECTBOTO C€a MPCACTABCHH (DHHAHCOBHTE
PE3VIITATH, KOUTO C& KAMTAIHINPEAHN dpes pasnpe/ie/ieHie Ha nedandarta oT Npe/iXoHH FoJIHHH,
CoDOCTBEHHIIHTE HA APYHECTBOTO MOMWE I8 8 PASNOPLHIAT ¢ KATTHTAIOBHTE PEICPEM,

2.4.8. 3aabEcHIATA
JarhKeHHATa B JIeBa ¢A OLNCHEHH [0 CTOHHOCTTa Ha TAXHOTO BBIHHEBAHE, 4 TE3H B
UyHKISCTPAHHA BanyTa — 10 3akmoantennns kype na bHB xwm 31 Mapt 2017r.

2.4.9. Tlpopu3un ce NPH3HABAT OPH HANHYHE HA TPABHO HIH KOHCTPYKTHBHO 3Q/IBIKEHHE KATO
PEIYNTATA OT MMH&I0 ChOHTHE H CBIUICCTBYBA BCPOATHOCT IPYKECTBOTO A4 ¥PElW TOBA
sajpkenue. [IpoEH3HETE ca OLEHEeHW Bh3 OCHOBA Ha nal-nobpara mpHONH3HTETHA OLECHKA HA
BRIMOMHUTE HKOHOMHYCCKH H3TOIH, KOMTO UIe M3TEKAT NPH MOracABaie Ha 3aNLIGKCHACTO KM
narata Ha QuHaHcoBMs oT49eT. JLIrocpodHNTE NPOBH3IHM CE NPEJCTARAT 110 CErallna CToHmoCT
q9pe3 HIMON3BAHETO Ha AHCKOHTOB (AaKTop, ONpClHencH Ha Ma3apeH NPHHIMIL, Koraro efiekTsT ¢
CLIECTECH. [oRd ce npasd keM 31.12. 11a CLOTEETHATA FONHHE.

2.4.10. ®upancos AHIMHT € [JOTOBOP, NpH Koidro ce TpancdepHpa OT HaeMoJaTens Kbm
Haemarels CBIECTREHATA HACT OT BCHMKH PHCKOBE M CTOIAICKH [ON3H, OPOH3THYAMM OT
cODCTBEHOCTTE BHPXY aKTHBA IO (PUHAHCOB MH3MHT, DHHAHCOBHAT JIHIHHT CC KAMUTANH3INDA B
0TYCTA 338 (HHAHCOBOTO CHCTOANME HA JIH3HHIOMOUYHATEIH KATO CC NPEICTABS KaTo HMOTH,
MalHEK 1 0BOpYIBAHE MO JH3MHT 110 [eHa Ha Hesa0apHa Npojwkda WIH aKo ¢ MO-HUCKA - 10
ceramHaTa crofHocT HAa MHHHMAIHWIE [H3IMHTOBH Mnamadnnd. JIMIHHTOBHTE [IAIMAHKA
CHIBDIKAT B ONPEIENEHO CHOTHOMEHHE (PMHAHCOBHA pa3xon (IMxXBaTa) H NPUNAJANATA ce vacT
OT TH3HHTOBOTO 38, Ih/IIKEHHE (TTABHILA), TAKA Y& /1A ¢ MOCTHTHE IOCTOMHEH JIMNBEH IPOLEHT 3a
OCTABAIIATA HCH3MIATEHA YacT OT TMABHHIIATA [0 JMAWHIOBOTO 3adb/ukenne, JInxseHuTe pasxoan
ce BKJIFOYBAT B OTYETA 3a peeodxsarTimug moxon (B newandara MIH 3arydara 3a ro/iMHaTa) KaTo
dunancosn pasxomu (muxea) Ha Oasa edexTHBer Jxsen npoueHT. Mpuaoburure nox duHascoR
JH3RHT AKTHEH CC AMOPTH3HPAT Ha 0a3a MOJe3HHs IHBOT 118 AKTHELL.
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2.4.11. Ilnanoge 3a 1epUHHPAHE BHOCKH

[TpaputencraoTo Ha Bearapus HOCH OTTOBOPHOCTTA 3d OCHIYPABAHCTO HA MEHCHH 1O
[UIAHOBE 1A OeUMHUpaHH BHOCKH. [Ipes oTueTHHS TICPHOT Ca HAUMCIEHH CYMH M0 TIAN0BETE 34
nedunEpasM BHOCKH. Pasxoaute 3a MHHAN TPYA ca HayMClen# 3a cMetka Ha Hepasnpemeicia
feyanda OT MHHATM TrojumH. B cboTeercTsHe ¢ H3HcKBaHmsTa Ha Kojekca Ha Tpyaa, LpH
IMpeKpaTaBale 1a TPYIOBHA J0NOBOP HA COYKHTEN, NPH00H NPAB0 Ha ISHCHA, APYKECTBOTO MY
H3LTama oOesniereHHe B pasMep Ha fApe OpyTHH 3amiaTH, ako HATPYIAHHAT TPYIOB CTAK B
IPYIKECTBOTO € TO-Malbi OT JeCeT TONMHH MM wectT OpYTHH 3aImaTh, NpH HaTPYIAll TPYIOB
CTa B OPVKECTBOTO Hajl JeceT MocienopatenHu roguiu. [lo cowTe xapakrepCTHKH TC3H
CXCMH TIPEICTaBIBAT He(OMITHPAaHH NIAHOBE ¢ Ae(MHUPATTH TOXOIH.

M34icIeHIETO Ha pasMepa Ha TE3H 3aIb/KEHWH Halara VYacTHETO HA KBAIM(HIMpAH
AKTIOEP, 32 Ja MOKE Ja ce ONpeield TAXIATA CEeTallHa CTORHOCT KbM aTata Ha (uHaHCORKH
OT4eT, M0 KOATO TE Ce NPEICTABAT B OTHeTa 3@ (DHHAHCOBOTO CBLCTOAIINE, PECIEKTHEHO
H3MEHCIHETO B CTOHHOCTTA MM, Ce [IPEACTaBd B OTHUETA 3a BCeoOXBaTHHA J0X0 KaTo!

*» PAIXOIM 34 TEKYLI H MMHAI CTaXK, PasXOIHTE 3a JHXBa M CPEKTHTIC OT CHKPAIISHUATA H
YPeRt/IAHUATA CC TIPH3HABAT Be/lHAra, B NCPHOJA B KOHTO Bh3HMKHAT U TIPCICTaBAT B TeKyllara
nevanta uiu 3aryba Mo CTATHA ,,Pasxo)4 3a nepeonan”

«LEdexTuTe OT NOCHEIBAMNATE OLEHKM HE 38/(bJEKEHHATA, KOHTO 00 ChUECTBO NPCICTABIABAT
AKTIOEPCKH TEYAnOn M 3ary0M, U HAMHPAT OTPAKEHHE BhB (DHHAINCODB PE3yITAT OT MUHAIMN
FOIMHA.

Agxtoepekure  medandu M 3arydW NPOMITHYAT OT MPOMEHH B AKTIOCPCKHTE
NpPeATIONOAKEHH H ONUTA,

KtM paTaTa Ha BCekd TOAMINCH (PHHAHCOB OTHET JAPYKECTBOTO H3MOI3BE YCIYIHTE Ha
cepTH(MUHpal AKTIOEP, KOHTO H3jaBa JIOKTAd € H3UMCASHMA OTHOCHO JBLATOCPOTHHTE MY
3a0BJUKEHHA KbM [epcoHana 3a ole3luerends IpH NEHCHOHHpaHe. 3a leiTa c¢ MpHIara
KpeIHTHHA MeTojl Ha MpoTHO3HHTE e€/uHHuW, CerameaTta CTOHHOCT Ha 3a]LIDKCHHETO 110
nedIHApAHNTE JOXOAH CC& H3UHCILIBA YPEe3 JIMCKOH THPaHe Ha OBLICIINTE MAPAUHH NOTOIH, KOUTO
ce OuAKRa Jla OLJAAT HAILIATCHH B PAMKWHTE Ha MATYpPHTETA Ha TOBA 34bh/UKEHHE W IIPH
H3MOM3BAHETO HA JIMXBCHHETE PABHHINA HA JIBPAABHH JLITOCPOUHH oGIuraluu ¢ noaoden cpok,
KOTHpaH B Bhirapus, KBICTO (YHKIMOHMPA H CAMOTO JPYAECTERO.

HpyskecTBOTO NPH3NTABA KATO TEKyIl pasxoj B OTHeTa 38 NPHXOIHTE W PasxojuTe
JIMCKOHTHPATIATA CYMA Ha HATPYIBAIHTC CE 3aIL.DKEHM 110 JIOX0/(H [PH NCHCHOHHPAHE, KAKTO 1
TEKYIIL IMXBEN PA3X0] BB3 OCHORA HA OLIEHKATA I1a THICH3HPAH aKTHep.

2.4.12. Ilnaren rogHIneH oTIYCK

IpykecTrOTO TPH3HABE KATO 3a/lhJUKCHHC NCIHCKOHTHPAHATA CYMa Ha OLCHCHHTE
PAIXOIH MO JIATEH FO/MIICH OTIIYCK, 0UAKBAHM Ji@ OhJAT JAITATCHH HA CIYIKATEINTE B 3aMAIA
Ha TPYJIa HM 33 H3MHHaIHs OTYETCI IepHoI,

2.4.13, Jedunupann J0X0/H NPH NEHCHOHHPAHE.

B cnoTeetcTBHE ¢ HinckBaHHATA Ha Kojexkca ma Tpyna, npe npekparssade Ha TPYNOBHA
JIOrOBOP Ha CAYAMTEN, NPHAODHT IPABO HA NEHCHA, JIPYIKECTBOTO MY H3aa 0DC3MIETCHHE B
pazMep Ha JBC DPYTHM 34IU1aTH, AKO HATPYTIAHHAT TPYIOB CTAXK B IPYKECTBOTO © MO-MATBK OT
JIECET PONHIN WIH 1ect OpyTHH 3alIaTH, NPH HATPYIIAH TPYIOB CTAXK B JIPYAECTROTO Hal J€CeT
NOC/IE/0BATEIIIH TOIHHK. JIPYKECTROTO NIPHIHARA KATO TCKYII PasXos| B OTYETA 38 BCEoOXBATHHH
AOXO;1 JMCKONTHPAHATA CYMA HA UATPYIBAIINTE Ce 3a0LIUKCHIA TI0 J0X0j14  [1pPH NEHCHOHWpaHe,
KAKTO M TEKYUI THXBEH Pa3xo/| BL3 OCHOBA HA OIEHKATA HA THIEH3HPAH aKTIoep.

QuiensBaneTo Ha JIBITOCPOUHHTE NOX0/M HA MCPCOHATA € WIBLPIIBA IO KPe/IHTHHA
METOJL Ha NPOTIO3HPAHKTE ENMINIH, KaTo OlEHKATa KBM Jarata Ha Dananca ce npasu oT
THIeH3HpaHK akTioepu, [Tpuanatara cyMa B Gwiadca ¢ HACTOMIIATA CTOHIOCT HA 34Tk KCIILTA,
KATO B TEKYNIHA LEPHOI € OTHEeTeH COCKTBT OT 3abLIDKCITHETO KBM 11ePCOTIana, KOHTO ¢C OTHACA
33 Hero, a ¢)CKTHT 38 MHHAIH TOIMHM € OTHETEIl B IEPHO AT, 3a KOHTO C& 0THACA.
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2.4.14, IIpaBHTEICTBCHM [IAPEHHE

[IpaguTeacTBEHHTE JIapeHWs 33 OLITOCPOYIH AKTHBH C€ NPH3IHABAT B CUETOBOIHHI
falaHe KATO OTCPOYEHH NPHXO0/M, KOTATO HMA JOCTATLUHA CHTYPHOCT, 4e Te e Ohiar 1oiyHeny
M 4e JPVIKECTBOTO ILIE € B ChCTOAHHE [a H3NLIHH BCHYKH CRBP3AHH C THX H3UCKBaIHA
[Mpuxomure OT [PABHTCICTBEHHTE IAPEHMs 34 JILITOCPOYNH AKTHBH C€ NPH3HABAT TEKYLD B
Ordera 72 BceoOXBATHHS N0X0), HA cHCTeMATH4Ha Dala, ONpeneleHa B PAMKHTE HA MMONE3HHA
IKHEOT Ha dKTHBA, 38 KﬂﬁTD TE Ca ”pﬁﬂﬂu'l'ﬂﬂcnﬂ.

2.5. O0obmenne Ha ChIIECTREHHTE CUCTOROIHH HOJHTHKH
2.5.1. AmopTH3anmus 1 0DeINelKa 113 HETCKYNIHTE aKTHEH

':""'tMUp'l'HEHLI,HHTC HA HMOTHTE, MAUMHHTE H ChLOPLWCHHATA C©d H4AY ACIHBaHR, KaTo
NOCIEIOBATENHD € [pUIIaran THHEHHAIT METOA,
AMOPTHIAIMOHHWTE HOPMH €3 ONPEIENSHH OT PHKOBOJCTBOTO, KOCTO €& € chobpasmio ¢
MAKCHMATHO JAONYCTUMHATE JAHBYHO MPHIHATH HOPMH, ONPEIENCIH 3a bLarapis cbrigcHo 3akoH
34 KOPIOPaTHEHOTO NogoxoIno obnarane (3KI10).
AMOPTH3AIIAH HE C& HAYNC/IABAT Ha 3EMHTE, HAILIHO dMOPTH3HPAHHTC AKTHBH H TAKHBA, KOHTO
ca B Ipolec Ha npuaodHBaNe, KAKTO M HA AKTHBH, KTaCH(QHIIHPAHY KATO ILpKAHN 3a npojaxda s
CLOTBETCTBHE ¢ m3mckBanmsta na MC®O 5 JwaroTpaiivn aktueH ALPHKAln 3a npojaxba w
peycTaloBeHH AeHHOCTH.

Ilo IpPyYIH dKTHEH CA IPHIarady CIedHiTe aMORTH3AIHOHITH HOPMI.

Ipyna akTnBy 2017 roa. 2016 roa.
Crpan 2%- 4% 2%~ 4%
CrophLixenns 4 % 4 %
Maimuun 20-30 % 20-30 %
Komnwrpu u copryep 50 % 50 %
ArTomobnin 25 04 25 o
Hpyru TPAHCIOPTHH 10 % 10 %
cpencTRa
CTOmaHCKH HHBEHTAP 15 % 15 %

AMOPTHEB.LIHHTE[ Ha HeMaTepHANIIHTE aKTHEH CC HAHHC/IHBA 33 CPOKa IHa OHAEBRHEA WM [OIIE3ETI
FHBOT 110 THACHIME METOO, KaTo 8 HAMOTI3EA FOIHITHA AMOPTHIAIHOHHA HOPMa B DA3MED MEHILY
20 % u 50 %.

AMOPTH3ALMATA HA AKTHBHTE, 3aM04Bd jia C& NAYNCIABA OT MOMEHTA B KOHTO AKTHBATE C4 IOTORH
13 REBEKIAHE B ynoTpeda.

AMOPTH3AIHMTE Ha JBITOTPafiHATe MATCPHATHH W HeMarcpHaNHH awtien 3a 2017r. ca
HAYKMCABAHH, KATO NOCHEI0BATEIHO & NPHIIATAH THHEHHAT METO/, Ha Basa nojesHis KHBOT Ha
AKTHBHTE, OTPeaelied 0T PLKOBOACTBOTO HA JPYIKECTBOTO.

ClerarsYara CTOHHOCT ¥ MONSSHEAT FHHBOT HA AKTHBHTE CE NPEepasinendaaT I ako HEODROIHMO
Ce LPABAT CEOTBETHH KOPCKIHHA KBM Kpad Ha OTHCTHHA TEPHOJL

2.5.2, [lpu3HaraHe HA HPHXOIHTE H PAIX0INTE

[MpuxoumTe OT OpoAaAdATe B pasxoiqTe 3a ACHIOCTTa ¢4 HAYHCILIBAHHM B MOMCHTA Ha
[HXIOTO BBIHHKBALC, ME3ABHCHMO OT [ApPUYHHTE NOCTGLINEHHA M lU@AMAHHA. OrduTadeTo |
PUIHABAHETO Ha NPHXOOHTE M PA3XOJHTC CC H3BBpUIBA NPH COA3BAHC HA M3HCKBAHETO 33
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NPHYHHHA B CIIEOCTREHA BPBAKA MEEY TAX. [IpHXOINTE B Uy#NeCTPAHNA BATYTA Ca OTHETEHH N0
HeHTPaIHMA Kype Ha bearapeka Hapoma DaHKa KbM JIarara Ha HaTHCIABAHETO HM.

[Ipuxoiure W pasxomMTe 33 JIMXBH CE HAYNCIABAT TEKYLIO Ha 0asa J0roBOpeHHd MHXBEH
MPOIEHT M CYMAra H8 B3EMAHETO MW 3a/ILIUKCIHETO, 3@ KOETO Ce OTHACAT. Te ce npuznanart
AHPEKTHO B OTYCTA 38 BeeoOXBATHHA A0X0/1 B MOMEHTA Ha BL3HHKBAHETO HM.

MMpuxoauTe OT OPABHTENCTBEHH AApEHHA C€ [IPH2HABAT CIHOBPEMEHHO ¢ HAYHCICHHTE
PasXOIH 3a TAX.

[IpuxopuTte OT TpeTH Juila ¢ IPH3HABAT 38 NPUXO] KBM MOMEHTA HA NOJLYIaBAHETO HM.

2.5.3. Tanbuno odaarafme 0 oTCpoMeHH 1AL

Texyumre JaHBIH BEPXY neqaifara Ha APYIKECTEOTO Ca OlPE/IENeHH B ChOTBETCTBHE ¢
MAHCKBANNATA HA OBArAPCKOTO MAHBYHO 3AKOHOJMATENCTBO — 3aKOHa 33 KOPIOPATHBHOTO
nonoxo/Ho ofnarame. HoMuHanmata Jjapbusa craska 8 buarapes 3a 2017 roe 10 % (2016 r.
10%)

OTcpoueHnTe J@HLIH BRpXY newwifiara ce ONPEOENAT upes npujarane mna OanaHcoBwHs
METOJ 33 ONpEIeIsHe HA 3ATLDKCHHETO OTHOCHO BCMYKHM BPEMCHHH PH3IMKW Ha JPYIKCCTBOTO
KbM JIATATA 13 (QHHAHCOBMA OTHCT, KOHTO CHILSCTBYHAT MEKIY OanaHcoBHTE ¢TOHHOCTH H
AEHBEIHHTE OCHOBH 14 OTASTHWTE AKTHBH H nacusl, OfnaraeMHTe PAtTHKH BOIAT N0 OTCPOHEHH
TAHBEYHH NACHBH, & ITAMATIIEMHTE — /10 OTCPOUCHH MaHBYHH aKTHEH.

Ktnm 31.12.2016 r. oTcpodexydTe JaHLIH BEPXY nesandara Ha IPYKECTROTO ca OLUEHEHH
OpH crapka, samamna u 3a 2017 r., kodro ¢ B pasmep Ha 10%. OTcpoucHHTE JaHBIM HE CC
MPeH34HCIABAT KEM Kpad Ha MERIHHHKTE OTUYCTHH MEPHOIN.

HameHenueTo Ha OTCPOUMEHHTE JAHLIM 34 MEPHONA (ronMHAaTa) NPEeICTARMARA PA3IHKATA
MEIY HaHAIHOTO ¥ KpalHO CANI0 HA OTCPOYEHHTE JaHBIH, HIYHCIEHH 110 DANANCOBHA METO,
Topa HIMEHEHHE ce 110COYBA CBIL0 B OTYETd 34 BeeoDXBATHHA NoX0d, nepo , a3k 3a qamsin™.

2.5.4. loxon Ha aknuy

ToxonsT HA €A aKIHA Ce H3YHC/IABa 1A Dasa Ha HeTHaTa nevanda sa PasnpereneHHe 1
cpeio nperernends Opoll Ha o0HKHOBEHMTE NOMMEHHH AKIHH TpE3 OTHETHHH [MEepHom, 3a
OTHETHHHA TICPHOL TAKHBA M34HCIICHHA IIC ¢a IPABEHH NOPAJH CHeHPHYITHTE e K NpejiMer Ha
TefiHOCT Ha JAPYIKECTRBOTO M IIOPAIM IHIICa HA TONOKHATENEH PE3y.ITAT 3a PasnpeICcieHue.
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3. Hmors, MaUIHHEHE H ChOPLIKEHHS

3emn Crpagun Mamman  Tpancnopr Obfzape  AKRTHEHB O6uo
B it i CLOPLIKE H HH wpAne 1 Oponec i
e oo HHA ofopyasa  cpencTBa  IPYrM  HICpasiane
He
Clmuemna cmoinocm
Canno kem 31 Jex
2016r 343 18251 26558 278 1145 596 47171
MpupobuTy 24
LepHOIa - LB7 1 |72 360
Ornucaxa 33 nepuoaa i 167 167
Canno ktwv 31 Mapr
2007r 343 18251 260745 178 1146 601 47304
Amopmuzayua
Canno wem 31 ek
2016r - 3993 18280 225 529 23327
Pazxon sa
AMOPTHIALHA - 104 iz 5 31 462
OrnMcand Ba 1epHoaa - - a
Canao ksm 31 Mapt
2017r - 4097 18602 230 g6l - 23789
Baraucosa cmonnocm
Cango kbu 31 Hex
2016r 343 14258 8278 53 316 396 23844
Canmo keym 31 Mapr
2017r 343 14154 8143 48 286 6l 23575

JpyiecTroto wMa B Ganaxca TPAHCTIOPTHO CPEACTRO, KOCTO € MPHAODHTO PH YCTOBHATA
Ha Jlorozop 3a QHHAHCOB JIM3HHT.
KM 31 Mapr 2017 ron. Jdpymecrsoro nAMa HIOTEKHPAHH OLATOTPAHHW MaTepHaliH

AKTHEH.

AKTHBM B [IPOLEC HA MArpRKIaHE MPENCTABINBAT U3BBPIICHN 0T JPYKECTBOTO paiXoid
3a CTPOHTENCTBO M NpPHAOOGHBAHE HA MMOTH, MAlMHH M CHLOPEAKEHHA, KOWTO KLM Jatara Ha
fananca He ¢a 3aBRbpIlIeHH H CHOTBETHO HE Ca BBBEMICHH B eKCIUIOAaTaLlHs.

[Mpencrasenurte B DaNaHca aKTHBEH B IPOLEC HA H3TPAKIAIE, NPEICTARIABAT H3BLPIICHH
OT APYAKECTBOTO PA3SXOIH 3a CTPOHTENCTEO H NPHIOOHBAHE HA UMOTH MAlIMHU U CLOPBIKEHUA,
KOMTO KhM JIATATA HA CHCTABANE Ha DajaHca He ca 3aBBPINEHH H CLOTBETHO He Ca BLEEICHH B

CRCILTIOATAIIHA.

4, Jnarorpaiiin HCMATEPHATHH AKTHBH

TlenroTpalilaTe HEMATCPHANHK AKTHBH C& ChCTOSAT OT NPOTPAMHH IPOIYKTH H JIHICI3HR
HeoOXOIMMHE 33 OlepaTHRHATA JEHHOCT HA IPYHKCCTROTO.
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TporpaMHs DpoIyKTH Dfmo
H ApYTH
Orwerna croffisocT
Canpo wew 31 Jex 20161 423 423
[MTpuppiury 3a nepuosa - =
O’I‘].'I"H'CH'I'[H 3a IIEPHU,ﬂ,a =
Canpo xwm 31 Mapr 2017r 422 422
AMoprasanns
Cango swm 31 Jer 20167 370 370
Pasxon 33 amMoprH2amg 7 7
AMOPTHIAUME HA OTIIHCATHTE
Cango wew 31 Mapr 20171 377 377
Hasancosa crofrocT
Cango kem 31 Jex 20161 52 52
Cango xkww 31 Mapr 2017 4> 45
5. OTcpoveHn NaRBYIH AKTHBH
31.03.2017r 31.12.2016r
Orepovend NANLHE AKTHBH: 375 375
Mauwuen edexr o 00e31IcHKA HA BIEMAHNA 0 0
HanrueH ediexT 0T I1LOCPOUHN J0XOOH HA MEPColiani >3 23
Janbyel edickT OT 33IBTIKEHMA 33 HENO3RAHH OTTTYCKH 9 b
JMansuen edext o1 NpoRHINH 32 goxoau MOJI 28 24
NMausuen edekT OT AMOPTH3AITHA 315 315
Orcpoydenn JanbTHA MACHBH: 0 0
Heto oTcpodenn JanLYHA TACHBH AKTHEH 375 75
6. MaTepuasun 3anacu
B xuna/in nesa 31.03.2017r 31.12.2016r
KoHCYMaTHBH 574 470
MenHkaMenTH 180 236
Jj'pyru = 51 - 43
BOS 749

Kru 31.03.2017 rom. B mpy:KkecTsoTo He e Ouiio HeoBXOmIMO jia ¢& M3BLPIIBAHA OOC3LEHKa Ha
MATEPHATHH 3amacH.

OnopecTiranus kM Mesxmunen dunagcos oruer kuM 31 Mapr 2017 ron. Q




7. Thproecks U IPYTH BICMAHNS

31.03.2017r 31.12.2016r
Bicmatug oT CEbp3aHH MPeinpHaTHAR . I
Baemanna o1 KaMenTy 4 10CTaRUHITH 2925 2825
B .u. [pepocraseny asaHcH 41 25
Hpyru 49 fd
2079 2990

Ocuosio sieManeto kM 31.Mapr e ot

P30K — Pyce 3a sapaborena JiefinocT mpes

M. @eppyapu 20171, OcTanaTuTe BIEMaHHA OT KIMEHTH €a ¢ TEKYID XapaKTep H He Ce OUeHABar

KATO HECBOH pacMH.

I1pes nepBoTo TpuMeceune Ha 20171 He ca OTIHCBANH HIH 00e3LEHABAHH RIEMaH A,

8. [lapuann cpencrea

B xuisH hega 31.12.2016r 311220160
Kacoea HanuuHoOCT 5 7
Canna no pasnnaareiiy CMETKH B BaHKY 159 259
Henoautyi B Ganku 2111 1871
2275 2237

YMBAJI Pyce AJl iMa CKiIHO4EHH JOTOBOPH 3a cBODOICH JEMO3NT C HeCTaHIaPTeH CPOK 3a 4acT
OT ¢BODOJHMTE CH TIAPHUHH CpPeAcTRa M BajlyTa., 3a ocpoDokIaBaHe HA HMACT HIM HA LeInd
NEMO3HT HE ce M3MCKEA npemmisectTre. Hamuuuure napuyunu cpejicTia ca 3a1cncHud (QUHAHCOR
PECYPC 33 H3IUIALIAHE HA 3alJIaTd M OCHTYPHTCIHH BHOCKH npes M Anpun 2017r, kaxto n
34/1€716HE CPEICTBA 38 3aBbPIIBAHE HA HHBECTHIMONNHTE HaMeperns Ha Y MBAJI-Pyce AJL

9, O¢cHORCH KAaHTAI

OcHOBHHMS KanuwTall Ha IcucbHOTO 3aBedcHHE € B pasmep Ua

pasmpencneH B 2 434 526 Gpos NOHMCHIIH akIuH Besaka no 1018,

Fam 31.03.2017r cobcTREHOCTTA € KakTo Cle/iBa;

24 345 260.00 nm.,

I ARUHONEPH | Yuacrue B kamrana Y% (poii nONMCHAN aKUHH I
Hdupasara M3/ §2.62 2011411
Qbumna Pyce 11.58] 251 948
OfmuHa Beroso 1.23 29 901
| OGwmna bana 1.12 27 338
Obmuna Caueo none (.85 20 594
Obwmnna Jse MOTHIN 0.81 19 736
O6uwuna Meanoeo 0.75 | 18 178
Obmmna LHenoso 0.53 13017
Clomwmna boposo 0.51 12403
LT T 100,00 2434 526

OnogecTaBanng KxM Mesxcanes duHadcos oTdeT KeM 31 Maprt 2017 rog.
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10. Pezepen
PesepBuTe Ha APYACCTBOTO ca 0000MIEHO TpeAcTaBeHd B TaDIUIATA TT0-1001Y!

31.03.2017r 31.12.201 60
34KOHOBH PE3EPBU 53 - 53
Hpyru pezepen 143 143
Obmo pezepsu 196 ) 196

DopMupar ce or pasnpejeneHHe Ha nedanda cien pemexns o OBwo cnOpanue Ha
AKIHOHEPHTE.

11. @unancHpanng
IpeacraBennte B cYCTOBOINHA ODanaHe (MHAHCHPAHIA, TPCACTABIABAT (JMHAHCHUPAHUTE
o1 M3 3a mencBH KanHTANOBH pasxojd 3a sakynyease na JAMA o CMP, kaxro o (pHEAHCHpaHETO

3d TCKY A neinoct Ha TEJIK M neteHde Mo cOemimocT Ha HEXOCIHTANMIHPAHE TAOHCHTH.

CrofiHocTTa Ha NPHU3HATHTC B cyerorojHua Oamanc koM 31 Mapr 2017 roamna
(ruHancHpanig e cnegnara:

3L.03.2017r 31.12.2016r
MMparuTencreeny 1apeHis B HAHATOTO HA NEPHOE _ 2204 25()7
[lpaBHTENCTREHH AApPCHHA TIOAYHESHM IPE3 NepHoaa 351 1201
1lpuanaT npuxoa o1 NPaBHTEICTBEHN Aapelns 380 ] 1504
2173 2204

[ipﬂBHTﬂ]’IGTHEHH'['E {l}HH‘:lHEHpElHl‘L'rI, CBBP3EHH C IIPHXOIH Ca IIPHIHATH B OTYETA 34 BCenDXBATHHA
JOXRO] SIHOBPEMEHHD C H3BLPIICHHATS H MPHIINATH PAIXOIH,

HIJHKCI,E[HTE OT JapCHHA OT TPCTH JTHIEA Ce 1IPH3IHABAT B OBLIHHAT HM PAIMCp Opes OepHosEa Ha
NOoNYHABAHETO MM,

12. Jnarocpouiy 3a0eGRENNH KBM IIEPCOHATA

3a onpejielidHe HA JBITOCPOMHHTE CM 3abBIDKEHHS KBM IEPCOHANa APYIKCCTBOTO HPaBH
AKTIOCPCKA OlEHKA, KATO 01384 YCIYTHTE Ha CepTHOHIIPaH aKTIoep,

M3menenneTo B Cerambara CTOHHOCT Ha 3adbIAKCHHATA KLM [CPCOILIAa  Lpu
NEHCHOHHPAHE € KaKTO CIeIBa:

31.03.2017r 31.12.2016r
JahiRen s B HAYAIOTO 1A Nepuoaa 593 505
Paixoan mo TeKyII TPYIOB CTAHK - 54
Wannarenu (M310N3BaIN) pazxod Opes nepHona (3) {102)
DHHAHCOBH pazxXoIl (JINXEH) - 18
AxTioepeky 3arydn/ nmeaandn N - 31
JaaLiskenns B Kpas Ha I'ICPHDI‘I,H__ 590 593

Kum 31.03.2017r YMBAJI Pyce AJl msaMa 0aHKOBH IBITOCPOMHH 38, bIIAEHHA,
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13. Isarocpouny 3a s0xennd no guHancos JAHIHAT,

JpyKecTBOTO MMa CKMIOYEH JOTOBOP 33 (PHHAHCOB JHIMT 33 TPAHCIOPTHO CPEICTBO, KATO
Kby 31.03.201 71 sagsmkennero no qoropop ¢ 10 xum.as.

31.03.2017r

31.12.2016r

3anLIKCHHS MO (HHAHCOB JAHIHIT 10 11

HCTCKYLUA 4acT 8 8
14. Texywu nacuem

31.03.2017r 31.12.2016r

FanEIEeHHET KBM J0CTABYMIK _ 2220 1949

B T4, TeKyIa H2cT No GHHANCOE JHIHHT 2 3

3a0BLIGKENHA 110 TAPaHTIHK 100 98

3aIBMEHN KBM LHCPCOHANA 701 913

BanbuEKenus KbM COLMAIHO OCHTYPABAHE 357 390

JaHBHHY T8 AbJBKEHHA! 223 187

LT 7 T

Aon 181 175

Hpyre nausuu 3s 5

Apyr kpeauropi 34 52

Obmo 3635 3589

SE,Z[BHH('EHI»].H'IH KhM JOCTABYHIH €A TEKYUIH M JICBOBH H C3 BBISHHEHLIH 10 IICBOLIL
A0CTABKA HA3 aKTHEH H YCOIYIH. ﬂp}"?KDCTEOTD HMA KPEeIdTEH HEePHO TT0 CRBOHTE 38R THCHHH KbM

TOCTABUMIMTE B PAMKHTC HA JOTOBOPEHOTO OTIOAEHO NIallaHe, KoeTo 00H4aiio e 1o 60 ami.
JpysecTROTO HAMA 3ATBIDKCIHATA KBM NOCTABMHILATE B 9yKOHTIA.

HPT}I{CCTBDT{} HAMA 33 ThIIACHHE KLM CBLP3aHHE JIIE.

15. lMpuxoan or geHHOCTTA

31.03.2017r 31.03.20167
Tpuxoan no gorosop ¢ P3OK 5579 SB3R
Mpuxoau oT NoTpeGHTEICKH TAKCH 63 72
Mnatenys MEAULIMHCKA YCIYTH M OT IOPHIHUECKH H
(pUzHIECKH THLA 623 575
Jpyru npuxoau ot KOJT u ©J 121 120,
Beuvxo DpHXOIH 6386 6405
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16. Jpyru npuxoan - puHAHCHPAHMS

31.03.2017r 31.03.2016r
1. Mpuxoau or gunancupane or M3, B 7.4, 379 206
DHHAHCHPAHE Ha TeKyla JeHHOCT 214 29
HHHANCHPAHS 38 KAMHTANORH PAIX0IH 1635 166
Mo LUeHTPalia JOCTABKA 33 MEAHKAMCHTH = 11
2. Ilpyru 24 25
Oduo 403 231
17. @uHAHCOBH NPHXOTH (Pa3xo;in)
31.03.2017r 31.03.2016r
ﬂhﬂﬁu,ﬂu OT JIMKRH 3 L1
Honoa e HH KYPCOBH PA3IHMKH . -
DupancoRd NPHXOIH . 3 11
Fazxoau 3a THXEH 1 2
OTpUUATENHA KYPCOBH Da3THKH - -
Hpyru pasxoiH l |
PUHANCOBA PAIXOIH 4 3
PunancOBH NPHXOIN/ PAIX0aH (HeTo) 1
18. Pazxonn 3a marepuain
31.03.2017r 31.03.2016r
MenukaMeHTH 754 744
MeaMuHHCKH KOHCYMATHE 048 1015
Enegrpoenepria 118 127
CopHBHA W CMAZ0MHM MATEPHATH 18 17
Mpupoaes raz 24 21
TomnoseHeprus 242 121
Booa i of)
Peseprin YacTH M HHCTPYMELLTH 56 31
Ipyry MaTepuanu 53 g0
Oomo 2285 2312
19. Pazxoau 32 BEHIMHH YCTIYTH
31.03.2017r 31.03.2016r
XpaHa Ha NALHEHTH 108 9l
IMpaskoanckd jor. W xoHopapu 28 33
KoMyHHKAIMOHHY H KYPHEPCKH YCITYTH 11 12
AGoHaMeHT MeauuMicka anapatypa # TITT 124 115
Meanuuneko ohCTyHEaHE 26 25
FatTpAX0ORKH 13 -
PeMOHT M DoauphAkKa Ha AKTHREH 15 B
Hpyru 100 17
“O6mo 425 406

Ounopectspanus kKuM MesHen QHHAHCOR OTHET KbM 31 Mapt 2017 ron.




20. Pasxo/m 3a mepcoHd. 12

31.03.2017r

31.03.20106r

Pazxoni 3a Bp3darpasIcHis 3160 172
Pasxomu 3a ocHryPOBKH M COLLPasxoaH 587 365
Hauucaenna 3a KOMIIEHCAPYEMH OTHYCKH H

OCHIYPOBKM KbM TAX - =
Obmo 3747 3737

21. Jpyru onepaTHEHH Pa3xoin
31.12.2016r 31.03.2016r

Pasxonn 3a KOMaHaHPOBKH 4 4
[MpencTaRuTENHH PasXO/H 2 1
ComManHu pasxoin b i
CraefHH pazxonf 10 |
I'nobu 1 neyeToikn 2 !
X paHa HaE KPLEOJAPHICIH 8 9
(JTNHCAHHU BIEMAHHA H Ap.pazqHeTy - .
Jpyri OIepaTHRHHE Pazxonu 5 3
Haubiod ¥ ApyTH TaKeH 35 3
Ofmoe 71 36

22. IuBuACHTH B pasupeieienne na Guuancorus pesyarar

l].pCE OTUETHOTO TPHMCCEUHE He ¢ PARIPLICIaHT I BHEHTH.

23, Hoxon Ha enua aRIHA

JIOXOILT HA &/1HA AKITHA € H34YKCIeH KATo HETHATA ledanda 3a pasnupe/lelicHie KhM Ma1ara
HA OTHera 33 (PHHAHCOROTO CLCTOSIHME € PajjiclicHa Ha CPe/(HO HPCTerneHus Opol I akuun 3a
CBHOTEETHHS OTHCTEH MEPHOJL.

31.03.2017r 31,03.2016r |
'Herna nevanta B xui./lea (207) {261‘}
Cpeanxo npererneH 6poi Ha akiuuTe B XHiL0p. 2435 2435
 Mloxoz Ha enina aKkupa B JIeBa {0.085) (01103

24. Cupases Bl CTOHHOCTH A (PRHANCOBHTE HHCTPYMENTH

TojuTHKATA Ha TPeJIPHATHETO € Jid ONOBECTHEA BBLB  (PMHANCOBHTE CH OTUETH
CUpaBe;IMBATA CTOMHOCT Ha (UHAHCORWTE AKTHBH W [ACHBH, NPElH BCHYKO, 33 KOWTO
CHIIECTBYBAT KOTMPOBKH Ha  MasapHu wemm. Koulenuuara 3a CHpaRe/iubara CTOHILOCT
OpeAmoNara peanuaupane Ha (MIAHCORM MHCTPYMEHTW 4pe3 mpojaxda. B nowewero ciydad
obaue, 0COBEHO 1O OTHONIEHHE HA ThPI'OBCKUTE HBICMAHHA M 33LIDKEHHH, IPEINpHHETHCTO
0UaKBa J4 Peann3npa Te3H (PUHAHCOBH aKTHBH 9PE3 TAXUOTO LAROCTIO oOparHo A3LAAMAHE W
PCCIEKTHRHO TIOTACABANC BB BPEMETO. 3aT0BA TE Ce NPCACTABAT MO TAXHATA NOMAHAIIA TLTH
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aMopTH3upyema crodnoct. onsamMa qact o7 (JMHAHCOBHTE AKTHBH M MACHBH €& KPATKOCPOYIIH 10
CROATA CBINHOCT (THPrOBCKM B3CMANHS H 3alb/KEHHH.), MOPATH TOBA TAXHATH Clipase/lHBA
cTofiHOCT € NPUOMH3HTEIHO ParHa Ha IPEHOCHATA MM CTOAHOCT. PLKOBOICTBOTO CUMTH, 4€ NPH
CBIIECTBYBAIHTE 00CTOATEICTBA IIPS/ICTARCIIHTE B OTUETA 38 (DHHAHCOROTO CHCTOAMNIE OLEHKH Ha
(HHAHCOBUTE AKTHEH H MACHEH Ca Bh3MOMKHO HAl-HATCHKINA, ANCKBATHH W JLOCTOBEPIIH 38 LEIHTE
Ha (PHHAHCOBHTE OTYETH.

25, YenoBHH AKTHRH H NACHBH

JIpy #ecTrOTO HANON3BA B AEHHOCTTE CH MEHIIHCKA AIAPaTyPa, KOATO He € BRIo4CcHH B Danaxca
kbM 31 Mapr 2017ron. JpysKecTEOTO He NpHTeskana JOKYMCHTH 3a COOCTBEHOCT 34 T€3H aKTHEH,
10 NIPHTERABA HEOOXOMMHTE JOKYMEHTH 0T M3 u Tpern smua 3a BeIBLIMEITHO MONZBAHE W
CTOHAHHCBATC.

26. Cnelk| ¢be CRBP3AHH JIHIA

3a uenTa Ha MIOTBANCTO HA HACTOALIHA ltJHHﬁHCﬂH OTHET ARIMHOIHCPHTE, ThINEPHHTE,
ACOUNHHUPAHHUTE, ChEMECTHHUTE IPYACCTEA. CIYAHTEIHTE HA PLROBOINH ITOCTOBS [KHEGTIUB
YIpPaBICHCKH HEpCDHM}, KAKTO W OIM3KH WICHOBE HA TEXHHTE cemMeficTBa, DRIIOYHTEIHO H
ApyHaiecTEATA, KOHTPOMHPaHKH OT BOHYKH [‘DpﬂHBﬁpDGHH THIA, CE TPETHPAT KATD CHLP3ANH JIHIE,

JIBInepHoTo ApyKecTRO € perderpupano ¢ie 100% xamuran sa YMEBAJT — Pyce A/l B
pasmep Ha 5 xumas. Kem 31 Mapr 2017 roj. cllenkuTe B HEYPEICHHTE Pa3ueTH Che CBLP3aHH
THIE €4, KAKTO ClejlBa:

Hocraskn o1 YMBAJIL Pyce AJ] xem MIT Pyce AT 15 Xu1.7s,
' Baemare oT MLL Pvce EOO]] S XHILJIB,
3anemaxenne kM MII Pyce EOO[ -

BeHUkH pazueTd ChC CHBPIANH NHIE Ha JAPYKECTBOTO HMAT TEKYII XapakTep. ¥ clIoBHATA
HA CIEJIKHTE CBC CBBP3AHHTE JIMIIA HE Ce PA3NHYaBall 0T Ma3apHUTe, KOWTO ¢e NPHIAraT MeHIy
HECRBP3aHH JIHLA.

TTpHXO/IMTE ca TCHEPHPAHH KATO HACPEINHA NpecTalus 3a H3paboTeHoTO.

21.04.2017 roga.

i
I';1.cHeTOROIHTEN: Wan. Tupektop: /)
[ Xanmwiicka H-p Vrau C'mmrg:-ﬁ'
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