YMBAJ «CBETU TEOPTM» EAN

IIPJIOKEHUA KbM HHAWBUAY AJIEH TOIUIIEH ®PUTHAHCOB OTYET
3a nepuopa, mpukmogsam Ha 31 Mapt 2017 roau=a

Benaku cymu ca B xunsaau 6barapcki JieBa, OCBEH ako He € IIOCOYEHO APYTo

1.  Huadopmanus 3a ApyKecTBOTO
1.1 IIpasen craryr

YMBAT ,,.Csetu l'eopru” EAJl ¢ akioHEpHO Jpy»KeCTBO, PerHCTPUPaHO B [LNOBAMBCKM OKpBIKEH
cw o pupmeHo neno Ne 4032/ 2000 r.

Cenanuiero, afpechT Ha YNpaBleHME W aipechT 3a KopecroHmeHmms ca: rp.JInosaus,
Oyn.“Tlemepcko moce* Ne 66

Hpy’XeCTBOTO HsAMA Pa3KPHTH M PETUCTPUPAHH KIIOHOBE B CTPaHATAa M B Uy)KOMHA.

1.2 Co6cTBenOCT H ynpaBjieHue
Ennonuuen cobeTrennk Ha kanurana Ha J[pyxecTBoto € MUHHCTEPCTBOTO Ha 3PaBEONa3BaHETO.
PasnpenenenneTo Ha aKMOHEPHKUS KATUTAT HA JPYIKECTBOTO € KAKTO CJIE/BA:

31.03.2017 31.12.2016
AxumoHepeH kamurai ( BGN’000) 51017 50 167
Bpoii akmuu (HomuHan 10 Jiepa) 5101 686 5016 700
O61, 6poit Ha perHCTPUPaHHUTE AKLIHOHEPH 1 1
B T.Y. OpHAHYECKH JHLA 1 1
EE;: aKIWH, IPUTEKABAHH OT IOPUIMYEcKH 5101 686 5016 700
% Ha ynacmue Ha I0pUOUYECKU AUYa 100% 100%

Ilpes pasrnexpaHus nepyoj APY’KECTBOTO MMa €IHOCTENIEHHA CHCTEMA HA YIPABJIEHHE ChC ChBET HA
Jupexropure (CJT).

Ha 13.12.2016 roguna c¢ Jlorosop Ne P/ 16-396 3a sb3narane ympasiendero Ha YMBAJI ,,Ceern
TF'eopru® EAJ[ - IlnoBOMB € NOANMCAH HOB TPUIOAMINEH HOTOBOP 3a YIPAaBJIEHHE, BIHCAH B
ThPFOBCKHSA-PeFHCThp-Ha-03.01-2017 roaura-Ho-crnata-Ha-To31- AOFOBOP-YHPABACHHETO-€- BH3/0IKEHO

rid.

1TTIpoQ.A-p KapeH bPHAHOB [ KaM0a30B

2. npod.a-p Axren [lerpos Yurkos

3. npod.n-p Credan Crounos Koctsues

4. non.n-p bopucnas Jfumurpos Kutos

5. mou. a-p Bacun Jumurpos Ilanuna

3a npezcenaren Ha 6opaa e u3bpan nou.a-p Bacun Jumurtpos [Tanuia.

C nporokon Ne PJI-16-101/29.03.2017 ronuua Ha MUHHCTBPa Ha 3APABEOTIA3BAHETO € AOILA-p Bacun
ITanuna e ocBo60AEH U Ha HETOBO MACTO € onpexesneH A-p Bacun Unuer Bynes. 3a npencenaren Ha
Oopra e uzbpau npod.a-p Credpan Kocraues.

JpyxecTBOTO ce NpeACTaBNsABAa M YNpaBiaiBa OT M3MBIHUTENHHS jupekTop npod.a-p Kapen
Jxambazos, a.M. :

1.3 IIpeamer Ha geiinocT
IIpenmera Ha nediHocT Ha JpyxectBoro e ompenenern ot KMJ] ¢ kox 86.10 - [eiirocT Ha GOHHIM.

IIpe3 2016 roguna neHHOCTTa Ha JApPYKECTBOTO ce KiacHbuImpa KaTto obW4aliHa, W3BBPLIBAHA B
paMKHTEe Ha OCBIUECTBABAHE Ha IpelMeTa Ha AeHHOCT, MpHUCHI 3a JeueOHOTO 3aBedeHue Oe3 1a e

. CBITBTCTBaHA OT U3BBHPEIHH O0CTOATECTBA U CHOMTHS.

2. basa 3a uzrorssine Ha (pUHAHCOBHS OTYET



YMBAJ «CBETUTEOPTH» EAJT

IMPAJIOXKEHHMS KbM HHAUBUAY AJIEH I'OJUINEH ®HHAHCOB OTUET
3a neproa, npukmousai Ha 31 Mapt 2017 rogusa

Beuakn cymu ca B Xunany GbIrapcky JieBa, OCBEH aKo He € OCOYEHO APYro

2.1 O0mu moJ1oKeHus

DHUHAHCOBUAT OTYET © M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha MexxayHapoaaute CTagnapTH 3a
O®unancoso Oruurane (MC®O), npuern or Bopna no Mexnaysaponun CueroBonuu CraHzapTu
(BMCC), u pazacHenusTa, my6inukysaru ot Komurera 3a pazacaenus Ha MC®O ksm BMCC.

Kem 31 pexemspu 2016 r. MCC sxmousar MexAyHapoIHWTE CHETOBONHM CTAaHIAPTH,
Mexnynaponuure cranpaptd 3a QuuancoBd ordetm (MC®O), TeikypaHusata Ha IIOCTOSHHHS
KOMHUTET 3a pasiacHeHus M TeaxyBaHusra Ha Komurera 3a passcHenua Ha MCOO. MCC ce
NpeHU3/IaBaT BCsIKa MOAMHA M Ca BalMAHM CaMo 3a TOOWHATA Ha U3JABAHETO CH, KATO B TAX CE BKIIOYBAT

BCHYKH NIPOMEHH, KaKTO M HOBHTE CTAHAAPTH M pa3siCHeHH:. ['0IMa 4acT OT TSIX He ca HpHIIOKKMH 3a
AeHHOCTTA Ha [PYXKECTBOTO, MOPaH CIIeLM(pHIHHTE BEIPOCH, KOUTO CE TPETHPAT B TAX.

ITy6auxyBanu cranaapty, B cuaa or 01 suyapu 2016 r. 1 01 anyapn 2018 r.

MCC 16 Umorn, mamunu u chopbixennss # MCC 38 Hemarepuanau aktusu (M3menenus) —
passicHenye Ha JONMYCTHMHTE METOH HA AMOPTH3ALUS

W3MenenusaTa BIM3aT B CHJIA 32 TOJMIIHM MEPHOMH, 3aMHOYBAINM HA WM cien 1 sayapu 2016 r. Te
passcusaBar npuHuuna Ha MCC 16 u MCC 38, ye npuxonuTe oTpa3sBaT HKOHOMHYECKHTE IIOJI3H,
TIOyYeHH B Pe3y]TaT Ha ONEepHpaHeTo Ha Ou3Heca (OT KOWTO akTHBBT € 4acT), KaTo IS0, a He
HMKOHOMHYECKHUTE MOJI3H CaMO OT HW3IMOJI3BAHETO HA 4KTHBA. B pesyiaTaT Ha TOBA € HEHOMYCTHMO
OIpeJeNIHETO HA aMOPTH3AllMUTE HA MMOTH, MaIllHHH W CHOPBKEHMSA M HEMATEPHAIHH aKTHBM Ha
Gasu, cBbp3aHKM C reHepupaHure npuxoiu. He ce ouakBa Te3w M3MeHeHHst fia UMaT eeKT BBPXY
OBaeiuTe (GHHAHCOBH OTYETH Ha JpyKeCTBOTO.

MCC 16 motn, Mamnaa 1 cbopbixenus H MCC 41 3emenenne (M3menennsn) —MHororoquman

KYJTYpH
W3meneHusTa BIM3aT B CHNA 32 TOJMIIHM NEPHOAM, 3alioyBalld Ha wiM cied 1 sHyapu 2016 .
Meuororoguiunire KynTypu mme Bias3aT B obxsata Ha MCC 16 W me ce OLUEHSBAT crHOpes
msyckBanuara Ha MCC 16 , T.e. we ce nafe BRIMOXKHOCT 33 M300p MeXOy Mojela Ha leHaTa Ha
npuno6uBaHe W MOJeNa Ha NpEeOLHeHaTa CTOMHOCT MpH IMOCIeNBallo OlEHABaHE. 3eMeseNcKaTa
NPOMYKUHA OT MHOTOTOAMIUHM KyITYpH (HampHMep IUIOZOBE Ha OBOHIHO ABPBO) IllE OCTAHAT B
obxsara Ha MCC 41. IIpaBHTe/ICTBEHUTE NOMOLIM 32 MHOTOTOAHMLIHM KYJITYPH IUE CE OTHUTAT IO

- ,TmIaHeeBﬁ-equTnvﬁa-ﬂprw FBOTO:
MCC 19 Joxoan na Haetn auna (M3menenue)- BHoCkH 0T HaeTuTe HNa

Orpannyenoro no obxsat usmMeHeHHe Ha MCC 19 Biu3a B cuiia 3a FOJHIIHK TIEPUOIH, 3aTI0OYBAIIH HA
umi caen 1 deppyapu 2015 r. To xacae BHOCKHTE OT HAETH M TPETH JIMUA B IEHCHOHHH IUIAHOBE C
nedunupanu goxonu. Llenta My € 1a OMPOCTH OCUETOBOASIBAHETO HA BHOCKHMTE, KOUTO HE 3aBHCAT OT
NPOCITYXKEHHS CTaX, KATO HANpUMep, BHOCKH OT HAE€TH JIMLA, KOMTO Ce H3UMCIIBAT KaTo (QDUKCHpaH
npoueHt or paborHara 3amiata. He ce ouaka M3MeHeHMeTOo Aa MMa e(eKT BBPXY ObeHIHTE
¢uHaHCcOBY oTueTH Ha JIpyKecTBOTO. '

MC®O 9 ®PunancoBH HHCTPYMEHTH

"MC®O 9 Bnm3a B cuna 3a rOJHUIIHH NEPHOIH 3alOYBAIIK Ha WM ciel 1 sHyapH 2018 T., KaTo ce
MO3BOJISIBA NO-PaHHOTO My npuiarane. @unannara BepcHsa Ha MCOO 9 DuHAHCOBH HHCTPYMEHTH
samenss MCC 39 @unancosu MHCTpyMeHTH : IIpu3HaBaHe M OLEHsBaHe M BCHUKH MPEOULIHH
pemakiun Ha MCOO 9. CraHmapTeT BBBEXKJAa HOBH H3UCKBAaHHMS OTHOCHO KIIACH(HKALMA H
oreHaBaHe, obe3lEeHKa M OTYHTaHe Ha XeMkupaHe. CraHmapTeT Bce ome He e mpuer or EC.
Jlpy»ecTBOTO IpeJCTOM [Ja aHalu3Hpa W OLEeHH e(eKTHTe OT TO3H CTAHAAPT BBPXY OBbAESHIOTO
(hMHAHCOBO CHCTOSIHHE W PE3YJITATH OT JeHHOCTTA.

MC®O 11 Cnemecrnn ciopasymennsi (M3menenne): CueToBOAHO OTUHTAHE HA NPUAOOMBAHE HA
y4acTHe B CbBMECTHA JAeiHOCT

H3MeHenneTo BiM3a B CHIA 3a TOAMIIHH TNEPUOMH, 3alloyBaly Ha WM cien | sayapu 2016 .
JobaBenu ca ykazaHHs 3a OTYMTaHe Ha NpPHIOOWBAaHE Ha ydyacTHE B CHBMECTHA JEHHOCT, KOSTO
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YMEAJI «CBETH TEOPT'M» EAZT

ITPUJIOKEHWSA KbM HHIUBUAY AJIEH TOAUIUEH PUHAHCOB OTYET
3a nepwofa, npuioyBar Ha 31 mapt 2017 roausa

Beuxu cyMu ca B Xuaaau GbArapeki JIEBa, OCBEH ako He € TI0COUEHO IpYTo

npencTasiABa 6usHec no cmuchna Ha MCPO. He ce ouakBa M3MEHEHMETO Ja MMa eheKT BEPXY
ObAelTe (QMHAHCOBH OTYETH Ha JIpy)KecTBOTO.

MC®0 10, MC®O 12 m MCC 28: HMupecrnuuonnu npennpusitus: Ilpmiaarame na
0CcB000:K12BAHETO OT U3rOTBSIHE HA KOKCOAMANPaH (puHancos or4er (M3Menenns)

VI3MeHeHusTa BIM3AT B CHIA 33 TOJMUIHH IEPHOLM, 3all0¥BaIly HA Wiu ciex 1 sHyapu 2016 r. Te
passicHABAT, ue OCBOOOMXIABAHETO OT NPEJCTABSHE HA KOHCONMAMPAH (DHHAHCOB OTHET BAXKK 32
KOMIIaHUA-MafKa, KOATO € NBLIEPHO JPYXKECTBO HA WHBECTHLMOHHO MpPEINPHATHE, KOSTO OLICHSBA
BCHYKM JIbINEPHHM PY)XKECTBA 10 CIPAaBe[IMBa CTOMHOCT. CBINO Taka, H3MEHEHHATA YTOYHSABAT, U
CIMHCTBCHO [IBLIEPHO [pPY)KECTBO, KOETO HE OTroBaps Ha [eHHHMIMATA 32 HMHBECTHIHOHHO
NPEANPUATAE M  MPenoCTaBd YCJAYrd IO [IoANoMaraHe Ha  AeHHOCTTa _Ha HMHBECTHIHOHHOTO
OPEANpUATHE B Ipymara, IOJIEXKH Ha KOHCOMMAalus. BcWuku ApyrH ABLIEPHH [PYXKECTBA HA
MHBECTHIIMOHHOTO MPEANpPHUATHE Ceé OLEHABAT 10 cHpaBelUIHBa cToMHOCT. M3MmeHenusaTta 8 MCC 28
TI03BOJIABAT HHBECTHLIHOHHO TPEAIIPHATHE, KOETO IpUiIara MeToAa Ha COOCTBEHUS KaluTall, a 3arasu
CHOPABE/UTMBUTE CTOHHOCTH MO OTHOLICHHE HA JBIIEPHHTE APY)KECTBA Ha CBOMTE ACOLMMPAHH HIH
CHBMECTHHM TpeanpusaThs. M3ameneHusTa Bee ome He ca npuetd oT EC. He ce ouaksa u3MeHeHuATa na
uMaT eeKT BEpXy OBmemute GuHaHCOBH OT4eTH Ha JIpysKecTBOTO.

MCC 1 llpencrapsane Ha ¢punancopu oruern: Onosecrasanus (M3menenus)

W3menenusaTa BIM3aT B CHJIA 32 TOAHINHY IIEPHOMH, 3aN04BAINM Ha WM ciex 1 sayapu 2016 r. Te ca
CBBP3aHM C Hachp4YaBaHe Ha [PYKeCTBaTa Ja IpuiaraT npodecHOHaJHa IHpeleHKa Ipd u3bopa Ha
MH(pOPMAIKS, KOATO Na Ce OMOBECTH M HAUMHA Ha MPEACTABSHETO ¥, M MOSCHSBAT CHIIECTBYBALIHTE
msuckBanud Ha MCC 1. M3MeHeHusiTa KacasT CBIIECTBEHOCT, MOC/IEIOBATEHOCT Ha OENeIKKH,
MEXIWHHA CyMHM M DPasOWBKHM, CUETOBOAHHM IONMTHKM W INPEACTABSHE HA KOMIIOHEHTH Ha ApYTHS
BCeOOXBATEH JOXON, CBBP3aHH C WHBECTHLUMM, OTYMTAHH 0 METOJA HA COOCTBEHMS KamWTall.
HpyxecTBOTO INe aHanmu3Mpa e(deKTHTE OT Te3W H3MEHEHHWS NpH MpEICTABIHETO Ha ObIelH
(hMHAHCOBH OTYETH.

MC®O 14 Pa3cpouBaHus 110 PEryJIATOPHM AeHHOCTH

CraHpapTsT BIIM3a B CHJIA 33 FOJMLIHH NISPHOAM, 3aI04YBaIy Ha WM cien 1 sHyapu 2016 r. IlenTa Ha
TO3H MEXIHHEH CTaHAapT € Aa JONpPUHECE 3a CPABHHMMOCTTA Ha OTYETH HA NPESANPHATHS, U3BHPIIBAIIY
peryaMpaHy AeHHOCTH W MO-CIIeLHAIHO ASHHOCTH ¢ peryjiupaHH uend. Takusa JeWHOCTH OMXa MOrnu

Aa ObIar NoCTaBKHMTE Ha Ta3, eneKTpuuectso, Boga. MC®O 14 usucksa edekrure OT peryaHpaHH

LHEHH A 6’BI[aT NpEeACTaBAHA OTACITHO W NpeaocTaBs OCBOGO)K,IIaBaHe IIpHA ITBPBOHAYAIIHO MpHIIaraHe

Ha MC®O. CTannapThT BCE Ol He & npHeT oT EC. Twif kato JlpyxecTroro e Branpueno MCOO u

He M3BBPIIBA PErYIMPaHH JeHHOCTH, HE Ce OYaKBa HOBHMAT CTAHNAPT A3 MMa e(eKT BE

My (MHAHCOBH OTHETH.

MC®O 15 IIpaxoan no X0roBOpH ¢ KJIHEHTH

CranaapThT B/IM3a B CHJIa 33 TOAHIIHH NEPHOMH, 3aMoYBaly Ha WK cien 1 sayapu 2018r. MC®O 15
BBBEX/a MOJEN OT NET CTHIIKK, KOWTO € MPUIIKUM KbM NPHXOJHUTE MO JOTOBOPH C KIIHEHTH /C MAJIKH
M3KJIFOYEHHs/, HE3aBHCHMO OT THIIA Ha CIeNKara WM nelHoctra. CTAHNAPTHT Lie CE MPHIAara H Imo
OTHOLICHHE Ha MPHU3HABAHETO M OLECHABAHETO Ha mnedyandbw W 3arydW OT npofaxba Ha HAKOM
He(QHHAHCOBH aKTHBH, KOHTO IIPOM3THYAT OT HEPEryJsIpHU NEHHOCTH /HanpuMep npoaax6a Ha UMOTH,
MAalIHHKA ¥ ChOPBKEHHS WM HemaTepHaiHu akThBH/. Llle ce M3KMCKBAT MO-AeTaiIHU ONOBECTABAHMS,
BKJIFOYMTENIHO PasnpeNeieHHe Ha BB3HArPAKACHHETO 32 CHENIKATa MEeKIY OTAETHHTE 3aIb/DKEHHS 33
H3IIBJIHEHHE W KTIOYOBH NpELeHKH ¥ oueHkH, CTaHAapThT Bee olne He e npueT ot EC. JlpyxkecTBoTO
e aHaJIu3HMpa M OLUEHUM €(EeKTHUTe OT BBH3NPHEMAHETO HA TO3M CTAHAAPT BBPXY (HHAHCOBOTO
CBCTOSHUE HITH PE3yJITATTHTE OT AeHHOCTTA.

MC®O 16 JIuznur

CranpapThT BNM3a B CHJa 33 TONULIHM NEPHOMH, 3aHoYBallK Ha Wik cien 1 aayapu 2019r. MC®O
M3UCKBA JIN3HHIONOMYYaTe/IUTE J1a OTYUTAT MOBEYETO JIM3HMHTH B OajlaHca M [a TPHJIAraT eJuHEeH
MOJIeJl MIPH OTYMTAHETO Ha BCHYKM JIM3UHTOBH JOTOBODH, C HAKOHM M3KTIIOUeHHA. OTYMTAHETO HpH
JMHM3HUHTOJaTENMTE HE Ce MPOMEH: M0 ¢hilecTBO. CTaHAapThT Bee owle He e npuet ot EC. JlpyxecTBoTo
e aHalu3Mpa M OLEHM €(QEKTHTe OT BB3NPHEMAHETO Ha TO3M CTAHAAPT BBPXY (HMHAHCOBOTO
CBCTOSIHHE HITH Pe3yJITATTHTE OT JEHHOCTTA.

MCC 27 HapnBunyannn oruetd /M3menenne/




YMBAJI «CBETU 'EOPTH» EAJT

NPATOXKEHMA KbM UHIUBUY AJJEH FOAUINEH ®UHAHCOB OTYET
3a nepuona, npukmogsaut #a 31 mapt 2017 roguna

Bewuku cymu ca B Xunaau 6bITapekH JIeBa, OCBEH KO HE € OCOYEHO APYro

CranpaptbT BmHM3a B cmna oT | sHyapu 2016r. Toit rmo3BosisBa H3ION3BAHETO HA METONA HA
COOCTBEHHMs KAMMTAN NPH OTYHTAHETO HA HMHBECTHLMH B ABINEPHH NPEANPHATHS, CHBMECTHO
KOHTPOJIUPAHM NPEANPHATHA M aCOLMHPAHU NPEANPHATHS B WHAMBHAyalHUTE ()MHAHCOBH OTYETH.
Jpy»KecTBOTO He OYakBa eeKTHTE OT TOBA H3MEHEHHE N UMAT e(heKT BEPXY (DHHAHCOBOTO CHCTOSHHE
WK Pe3yJITaTTUTe OT JeHHOCTTa, MPEACTABEHH B HHAVBHAYATHUA GUHAHCOB OTYET.

MCC 12 Nanbun Bbpxy Aoxona /M3menenue/~ IlpuzaaBane HAa OTCPOYEHH XAHBLYMH AKTHBH 32
HepeaJH3HpaHH 3aryon

M3sMeHeHusTa BIM3AT B CHIIA 33 FOJMIIHY NIEPHO/IM, 3ar0YBaly Ha wiM ciex | sayapu 2017r., kato ce
HO3BOJISIBA TIO-PaHHOTO WM TpHiarane. MameHeHusTa OaBaT pa3sCHEHMsl OTHOCHO OTYHMTAHETO Ha
OTCPOYEHUTE NAaHRYHM AKTHBH 32 HepealusupaHu 3ary0H, KOMTO BBH3HHKBAT IIPH IIPEOIeHKa Ha
ABITOBA MHCTPYMEHTH OTYMTaHH [0 CIIpaBeyiMBa CTOHMHOCT. Hampumep, H3MeHeHHATa pa3scHABAT
OTYATAHETO Ha OTCPOYEHHMTE NAHBYHM AKTUBM KOTaTO OPY)KECTBOTO HsAMA MPaBO Ja TpHCHaza
HEpeaTH3UPaHK 3ary0H 3a JAHBYHM LieJIM MM KOraTo MMa CIIOCOGHOCT M HAMEPEHHE JIa 3aIbpKi
HHCTPYMEHTA 10 Bb3CTAHOBABAHETO Ha Hepealn3upaHarta 3aryda. He ce oyaksa M3MEHEHHATA a HMAT
ebext BBpXy OBEIIHTE (DHHAHCOBH OTUETH Ha JIpyIKECTBOTO.

MCC 7 Oruer 3a napuannte norouu /Msmenenne/- AAMNNATHBA IO OIIOBECTBAHE
M3MeHeHusTa BIHM3AT B CHJIA 3 FOJHILIHH NEPHOAHM, 3all04BaITy Ha WK cief 1 sayapu 2017r., kato ce
N03BOJIBA [I0-PAHHOTO MM Ipuiarane. llenTa Ha Te3u M3MEHEHHS € Aa MO3BOJH Ha ITOTPeOHUTEIHTE Ha
()MHAHCOBH OTHYETH 1A ONEHAT NPOMEHMTE HA NACHBHTE, MPOM3THHYAINM OT (DMHAHCOBA AEHHOCT.
W3mMeHeHnsITa M3UCKBAT ONIOBECTSBAHMS, KOHTO [O3BOJIABAT HA MHBECTUTOPHTE /Id OLEHAT NPOMEHHTE
Ha TIaCHBHTE, NMPOH3THYANM OT (HHAHCOBA JEHHOCT, BKIIOYMTENHO NPOMEHH, NPOM3THYAIIH OT
NapyUYHU NOTOUH M HeNapH4YHU npoMmenH. He ce ouaksa M3MeHeHMATa Ja UMaT e(eKT BbpXy ObaemuTe
(uHaHCOBY OTHeTH Ha J{py>KeCTBOTO.

Hsmenenua ¢ MC®PO 10 Kouconuoupann @unancoeu omuemu u MCC 28 Hugecmuyuu ¢
acoyuupanu u cvemecmuu npeonpuamusa: Ilpodascba unu 6HOCKA HA AKMUBU CbC CHPAHU NO
COeNKAMA UHEECMUMOP U Hez060 ACOUUUPAHO UNU CHEMECHHO Npednpuamue

W3MeHenusTa pasriexiaT yCTAHOBEHOTO HECHOTBETCTBHE MeXHy W3MCKBaHMATa Ha MCPO 10 u
MCC 28 npu mpopaxGa WM BHOCKA Ha aKTHBH ChC CTPaHM 1O CHEJKAaTa MHBECTHTOD H HErOBO
aCOLMMPaHO HIM CHBMECTHO MpeanpHsaTHe. IIpusHaBa ce mbiaHata mevyan6a wim 3ary0a, KOraro
chenkara kacae GM3HeC W 4acT oT nevanGara uiu 3ary0aTa, KOraTo CEIKATa KAacae aKTHBH, KOHTO HE
npencraBnaBar 6usHec. Mi3sMeHeHHATa BIW3aT B CHJIA 3@ FOJMILIHH NEPHO/H, 3aTI0YBAIIH Ha HIIH Clle[

I sryapy 2016T. 3MEHEHHeTo Boe Ol He 6 NpHeTo. OLEC.vay)KeCTBOTO He_ OanB&ed)eKTHTe OT

TOBa UKBMCHCHHC Ja HMAT GQGKT BBPX HHAHCOBOTO CHCTOAH

ey

T'opuman noxodpennst B MCPO — Huksa 2010-2012 rozuma

B muxena 2010-2012 roguna ot mpoekrta 3a rofuumHM nopobpenus B MC®O, BMCC my6innkyea
H3MEHEHHs, Kacaelly CelieM CTaHAapTa, KOMTO LIE BIIA3AT B CHJIA 33 FOAMIIHHU IIEPHOXH 3al0UBAI Ha
umu cnex 1 gespyapu 2015t

O6obmenne Ha H3IMEHERHATA MO CHOTBETHHUTE CTAHIAPTH € IPEICTABEHO MO-I0NY:

e MC®O 2 [Toxonu Ha 6a3aTa Ha aKUHK — MPOMEHEHH Ca Ae(PUHHLHKTE HA ,,yCIIOBHS, JaBallH
IIpaBO Ha YNpPaXHABAHE” W ,Ma3apHu ycnoBus”. JlobaBeHW ca NeQUHHMIMH 32 ,,yCIOBHE 32
U3ITBJIHEHHE Ha ONpeZeNeHH IOKa3aTenu” M ,yClIOBHE 3a MpOCIY)XBaHe Ha OIpedesieH
nepuon’’;

e MC®O 3 busnec xoOMOMHALMH — [aBaT Ce PA3fACHEHHS OTHOCHO OTYHTAHETO HA YCJIOBHO
BB3HArpaK/icHHE BBB Bpb3Ka ¢ Ou3Hec KOMOHHAIH,

e MC®O 8 OrnepaTMBHH CErMEHTH — MH3HCKBAT ce /ONBIHMTEIHH ONOBECTSABAHHA HA
NPELCHKATE Ha PBKOBOJCTBOTO, HANPABEHH MO OTHOLIEHHE Ha IPYNHPAHETO HA ONEPATHRHH
CEerMCHTH M C€ [JaBaT YTOYHEHHS 3a PaBHEHHETO Ha o0INaTa cymMa Ha CErMEHTHHTE aKTHBH C
00110 aKTHBHTE Ha OTYUTALIOTOT CE MPEANPUATHE;

e MC®O 13 OuensBaHe Ha ClipaBe/ITHBa CTORHOCT — YTOYHSABA c€ B3auMozeicTauero ¢ MCDO
9 10 OTHOIIEHHE HA KPATKOCPOUHHTE B3EMAHHS Y 3abIDKEHIS;

e MCC 16 MMoTH, MallMHM CBOPEXEHHS — HM3MEHEHHETO M3HCKBA IIPM IMPEOLEHKA Ha
OBITOTPacH MaTepHaleH aKTHB, HEroBaTa OTYETHA CTOMHOCT Ja OBJe KOpWUrHpaHa IO
MOAXOMAN HauMH CBOOpasHO NpeoneHeHaTa OalaHCOBa CTOMHOCT, JOKATO HATpymaHaTa

9



YMBAJI «CBETU I'EOPTA» EAJL

HNPUIOXKEHWA KBM HHAUBUAY AJIEH TOJUILEH PUHAHCOB OTUET
3a mepuona, mpukmousail Ha 31 mapr 2017 roaunxa

Bewaku cymu ca B XWisi/tu ObIrapckH JieBa, OCBEH aKO He € [MOCOYEHO ApYro

aMopTH3als Ja GbJe W3UKMCIIeHa KAaTO Pa3jiMKOBA BENHYMHA MEXAY OTYETHATa CTOMHOCT M
GanaHcoBaTa CTOWHOCT Ha aKTHBA, Clie] NpPHCIaiaHe Ha HaTpyIaHuTe 3ary0u oT o6e3LeHKa;

e MCC 24 OrnoBecTsBaHe Ha CBbP3aHH JHLA — Pa3sACHABA CE, Y€ YINPABIABAIIOTO IPYIKECTBO,
KOETO MPeIOCTaBs KIFOYOB PBKOBOEH NIEPCOHAN Ha OTYMTAIOTO Ce IPEANPHUATHE, CE CUHTa 34
cBBp3aHo Jiue. CHOTBETHO, € HEOOXOAHMO /ja Ce OIIOBECTH Bh3HAr PaskAEHHETO/HETIOTaCEHOTO
3aIBJDKCHHE 32 U3BBPLIBAHE HA YIPABICHCKH YCIYTH;

¢ MCC 38 Hemarepunaiiau akTHBH — cblite n3MeHeHus kakro 8 MCC 16 mo-rope.
Jpy>ecTBOTO 1Ue aHAIHM3Mpa H OLUEHH e(eKkTa OT H3MEHeHWATa BBPXy Obpewmre cu
(hHHAHCOBH OTYETH

Topnumu nogodpenust 8 MCPO — HMuxba 2012-2014 rognna

B muxwna 2012-2014 roguna ot npoekTa 3a romumeK noxobperus 8 MCPO, BMCC nybnukyea
H3MEHEHH, Kacaelll¥ YETUPH CTAH/IApTa, KOMTO 1UE BIA3aT B CHila 3a puHaHcoparta 2016r. O6obmenue
HA U3MEHEeHHMATA M0 ChOTBETHUTE CTAHAAPTH € TIPEJCTABEHO MMO-H0JTY:
e MC®O 5 Hetekyiln aKTHBH, IbpXKaHH 3a MpoJaxOa U NpeyCcTaHOBEHU JIEHHOCTH — YTOUHSBA
ce, ue TNPOMSHATA HA HAYMHA Ha ocBOGOXKIAaBaHe OT aKkTHBA /mpoAaxkba Wik paslpenecHHe
KBM COOCTBEHHLMTE/ HE CE CUMTA 33 HOB [U1aH 32 0CBOOOXKAABAHE OT aKTHBA, a IPEACTaB/IgBa
MPOIBJLDKEHHE HA TEPBOHAYAIHIL IUIAH;
¢ MCO®O 7 OunancoBd HHCTpyMenTH: OnoBecTIBaHHA — YTOYHSBAT C€ TIPHMEpH 3a
MPOAB/DKABAIIO YYACTHe BBB (PMHAHCOB AKTHB H M3MCKYEMHTE ONOBECTSABAHHS B CHKpaTeH
MEXTUHEH ()MHAHCOB OTYET;
e MCC 19 Jloxoou Ha HaeTH JIMLa - JABaT Ce PasfACHEHMs IO OTHOLICHWE Ha IapaMeTpuTe
OTPEeIEISLIY JUCKOHTOBHS MPOIIEHT NPH H3UKMC/IEHHE Ha IbJArOCPOYHH 3a[(b/DKEHHUS,
e MCC 34 MexaunHo (PHHAHCOBO OTUWTAHE — Pa3sCHABA Ce, Y& M3UCKYEMHTE OIOBECTSBAHUA €
HEoOXOAMMO [a Ce ChABPKAT B MEXIMHHHUTE (PMHAHCOBHM OTYETH, WIM 4pe3 mperparka, Aa
MoraT Aa OBJaT TpPOCHENEHH N0 Ipyra MeXAMHHA HHpOpMauMs /HanpuMep NOKIal Ha
PBKOBOACTBOTO/, KOATO CjeiBa [a € Ha DasloNIoKEHHe Ha TIOTPeOUTeNHTE MpH ChLIMTE
YCIIOBHS M CHIIOTO BPEME.
Jlpy’ecTBOTO e aHamu3upa W OLeHH edeKxTa OT HM3MEHEHHATa BBPXy Obewure cH
(hHHAHCOBH OTHETH.

L_JIDPY2KECTBOTO CC © CcH00pa3sHII0 ¢ BCHYKM CTaHIApPTH H pa3siCHCHWA, KOWTO Ca

HpHHO)I(I/IMPI KBbM HEroBaTa JeMHOCT H ca TNpUETH O(bI/IHP[aJIHO 3a MPUI0KEHHUE OT EBpOHeHCKPI}I CBhIO3

KbM [aTaTa Ha M3rOTBAHETO Ha HacToawus ¢uHaHcoB orueT. OCBeH TOBA PBHKOBOACTBOTO HA
JIPY’)KECTBOTO € HANpABHIO Nperiel Ha Biesure B cuwia or 1 sHyapu 2016 r. nmpoMeHH B
CBINECTBYBAIUTE CUETOBOJHUTE CTAaHAAPTH W HE CUMTa, Ye Te Hajarar 3HAUMMM NPOMEHH IO
OTHOIIEHHE HA NMPHIaraHaTa Ipe3 TeKylliaTa rofivHa CYeTOBOIHA MTOIUTHKA.

Hacrosmuar roguiied (HHAHCOB OTYET € M3TOTBEH IIPH Cla3BaHe Ha MPHHLHMIA HA MCTOpHYECKaTa
1eHa, MoaU(HIMPaH B OUPENeNeHH CIydad ¢ NMPEOLeHKara Ha HAKOW aKTHBU W MAacHBH 10 TAXHATA
CTIpaBeIIMBa CTOMHOCT KbM JaTaTta Ha (JMHAHCOBHS OTYET, JOKOJIKOTO TS MOXe Jia Oble HOCTOBEPHO
ycTaHOBeHa. BCHUKM MOZOOHU OTKJIOHEHMsA OT MPHHLMIIA HA MCTOPHYECcKAaTa IeHa ca OMOBEeCTEHH Ha
CBOTBETHHTE MecTa [10-HaTaThK. Beuuku mannu 3a 2016 1 3a 2015 roguHu ca NpeacTaBeHy B XMIL. JIB.,
OCBEH aKO Ha CHOTBETHOTO MACTO HE € MocoueHo apyro. JloxoAbT Ha elHa aKi sl Ce M3YMCIIBA U Ce
OTIOBECTSIBA B JIEBa.

2.2 CpaBHHTE/IHH JAHHH

JIpy’KeCTBOTO TpeACTaBs CPAaBHHTENHA MH)OpMalMa B TO3M ()MHAHCOB OTHET 32 €[HA MpEIXOoiHa
roguHa — roguinHus GpuHancos otdet 3a 2015 roguna.

B ciydawTe, B KOMTO € MPOMEHEHO NPEACTABIHETO M KIACH(HKAIMATA HA CTATHH OT (PMHAHCOBH
OTYET, cpaBHUTeSiHaTa MHQOpManus e pexiacu@UuMpaHa ¢ LeJd NOCTHraHe Ha ChIOCTABUMOCT C

10



YMEBAJI «CBETU TEOPTH» EAJ]

IMPUJIOKEHUA KbM HHIWBUAYAJIEH TOAUIIEH ®PUHAHCOB OTUET
3a nepuoga, npukrousant Ha 31 mapt 2017 ronuna

Bcewaku cymu ca B Xy 6bIrapcku JieBa, OCBEH ako He € IOCOTIEeHO APYTo

TeKymus mnepuol. TakuBa pekjacHpukamdu ce HamaraT ¢ L€JT A2 Ce IOCTHTHe [10-Jo6pa
CBIIOCTABMMOCT C JaHHHUTE 3a TeKyllara rojwHa. JlaHHwTe, MOCOYeHH BBHB (QHHAHCOBHTE OTUETH 32
2016 u 2015 rogmHa ca cpaBHHMH H pa3bupaemu. Cwiqure ca 00EKT Ha OIOBECTABAHE B.
FIOSICHUTEJTHUTE TIPUITOMKEHHS KbM HACTOAIHS (PUHAHCOB OTHET.

Kwm 31 nexemBpu 2016 He ca ocueroBoasBaHd (akTh ¥ CHOMTHA, KOWTO Aa HajiaraT IPOMEHH B
NPEe/ICTAaBsIHETO H KIaCH(PHUKaLUATA Ha CTATHH OT ()MHAHCOBHS OTYET.

2.3 POyHKINOHANHA BANYTA H BAJIyTA HA IpeJcTaBAHE

DyHKIMOHANIHATA BaJyTa ¥ BaTyTaTa -Ha NpPEACTABSIHE Ha IPY)KECTBOTO € BalyTaTa, B- KOSTO Ce
H3BBPIIBAT OCHOBHO C/EJIKUTE B CTPaHATa, B KOSTO TO € PETHCTPHPAHO.

CobrnacHO W3MCKBaHWATA Ha OBJIrapckoTO 3aKOHOMATENICTBO, OPYXKECTBOTO BOAM CUETOBOJCTBO M
H3TOTBS TONHIUCH (PMHAHCOB OTHET B HAIMOHAJIHATA NapHyHa eAuHuNa Ha bearapus - bearapcku nes
(BGN), kosTo ot 1 saxHyapu 1999 e ¢ dukcupa kypc KbM €BpOTO B ChOTHOIIEHHE 1 eBpo = 1.95583
JIeB.

HaCTO}IH_[I/IHT (bPIHaHCOB OTHYCT € U3TOTBECH B XWJIAJH JICBA.

2.4 HeitieTBamo npeanpuaTHe

DUHAHCOBHAT OTYET € H3rOTBEH Ha NpUHLAIIA Ha JIeHcTRaIlo NnpeanpusaTue, KOWTO npenanonara, 4e
JPYXXECTBOTO HIE NPOIBJDKH JEHHOCTTA CH B 0603pPIMO 6’1:,[[611.[6. Braemara meiiHocT Ha APYXKECTBOTO
3aBUCH OT OU3HEC cpenara, KakTo U OT obe3neyaBaHeTO HA chHchnpaHe OT CTpaHa Ha HaCTOALIWUTE H
6’B,I[GIJ.IH CO6CTBCHPH.[PI H UWHBECTHTOPH. Axo cTonaHckuTe PHUCKOBE 6’5}1&’1‘ MOJLEHEH! U ASHHOCTTAa Ha
APYXECTBOTO 6’1:)16 3aTpyaHEHa WU NPEKpaTeHa, a CbOTBCTHUTC aKTHBH NNPOJaCHH, CIICABA Ja 6’B,IIaT
H3BBPILICHU KOPEKIIMH, 3a Ja C€ HaMalli faaHcoBaTa cyMa Ha aKTHUBHMTE NO TAXHATA JINKBHIAIIMOHHA
CTOﬁHOCT, Ja CC HAYHCJIAT CBCHTYalIHH 6'I:JICHIH 3a0bJDKEHHA W Ja CC HM3BbPIIN pemacmbnxauym Ha
I['BJ]I"OTpﬁﬁHHTG aKTHBH H MABJITOCPOYHHTE MACHBH KaToO KpaTKOTpaﬁHH TakuBa. CBHIIaCHO ~“HaNIAg
aHayiM3, cuMraMe, 4Ye HE Ca KOHCTaTHpaHW HapyleHWd Ha HOpHHIOUIA 3a JeHcTBallo OpEANpUATHE.
Karo ce uma npeasyua OIeHKaTa Ha OYaKBaHHTC 6’5}161].[1’[ napu4Hyu [TOTOHH, YIPABICHUETO Ha
JPYXKECTBOTO CHHTA, HE € NoAXOAAII0 (bPIHaHCOBIfITe OTUETH Ha 6’L,ZlaT HM3rOTBEHM Ha Oas3a Ha npuHUHUna

Ha JACHCTRAIIOTO. TIPEAIPUATHE

2.5 CueToBOJHH IPElEHKH

HPGJICTaBHHCTO Ha (bHHaHCOBHiI OTYET ChIVIACHO Me)l(,HyHapOﬂHI/ITC CTaHapTy 3a q)HHaHCOBPI OTYCTH,
H3HUCKBAa PBKOBOJACTBOTO Ja HaIlpaBH Haﬁ-,uo6pn HpHGJ’II’IBPITeJ'IHH OLECHKH, HAYHUCJICHHUA W pasyMHO
000CHOBaHH MPEeaTnoNOXKEHUsI, KOUTO OKasBaT ereKT BEPXY OTUYETCHUTC CTOMHOCTH HA aKTHBHTE H
NAaCUBUTE M Ha OIIOBECTABAHCTO Ha YCJIOBHHTE B3CMaHHA M 3aJbJDKCHHA KbM JaTaTa Ha OTYeTa,
PECIIEKTUBHO BBHPXY OTHETCHHMTC CTOHHOCTHH pasMeps Ha MPUXONUTE H PasxOdWuTe 3a OTHCTHATa
roJnHa. Tesu HprIGJ'IHBIfITCJIHH OLICHKH, HaYHCJIeHHA W TMpPEeanoJOXKCHHMsI Ca OCHOBaHM Ha
PIH(l)OpMaHI/IHTa, KOATO € HallHYHa KBM Jarara Ha (bI/IHaHCOBI/DI OTYET. C‘lCTOBO}lHaTa IIOJIMTUKA €
npujiaraHa CHCTEMaTUYHO K € ChIIOCTaBHMaA € TasH, MpuiaraHa rnpes npenxoaHata roqdHa.

3. Jedunnnus 1 oneHKA HA eJIeMEHTHTE HA PHHANCOBHS OTYET
3.1 IIpu3naBaHe HA NPHXOJM H PA3XOTH

JpysxecTBoTO € M30pano Ha TPEACTAaBH BCHYKM CTATHM HA NPMXOAM M Pa3XOfM, NPH3HATH Ipe3
nepuoza B exuHer Otuer 3a BceoOxBarHHA Joxon. B Otuera 3a BceoOXBaTHHS [OXOJ 3a NepHo/a
JPYKECTBOTO KITACH(PHLIMPA Pa3XOJUTe CH CHOPE] ChUIHOCTTA HM.
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YMBAJI «CBETH TEOPT'H» EAJ

IIPRJIOKEHMSA KbM UHIUBUY AJIEH T'OJUINEH ®PUHAHCOB OTUYET
3a nepuoza, npuroyBant Ha 31 Mapt 2017 roxuHa

Bewnuku cyMu ca B XH1M GBITapckH JIeBa, OCBEH ako He € TTOCOYEHO JPYro

Hpnxo,uu're H pasxogure 3a JeHHOCTTa Ca HAYHCIABAHM B MOMEHTZ Ha TAXHOTO BB3HHUKBAHE,
HC3aBHCHMO OT IMAPHYHHTE MOCTBIUICHHS W ITIAllaHHA. OTYHTAHETO M IIPA3HABAHETO HA NMPUXOAWTE K
PpasXxoJuTe ce U3BBPIIBA IIPH CNa3BaHE HA U3UCKBAHETO 3a TIIpUYHHHA H CJICACTBEHA BPB3Ka MEXIY TAX.

HpI/IXOI[I/ITC oT npo,uax<6a Ha MpOAYKIIMA C& NMPHU3HAaBAT B MOMEHTA, KOTaTO PHCKOBETE H H3rOJUTE OT
cob6CTREHOCTTA BBEPXY MNPOOYKIHATA Ca IPEXBBPJICHM Ha KYyMyBada W Pa3sxoanuTe BBB BPB3KA ChC
CIeJIKaTa Morart aa 6’]3,[[8T HagCKOHO U3MEPCHH.

HpHXO,Z[HTC OT YCIIYT'H Ce TIPU3HABAT, KaTO Ce€ OTUMTA eTana Ha 3aBBPIICHOCT Ha CHEJIKATa KbM Kpas Ha
nepuonaa, ako TO3H €Tall MOXE Ja 6’5116 HageKOHO HU3MEPEH, KaKTO U paBXOJlPITe I’ISB’LpH.IeHPI Io.
CACJIKaTa H pasxonuTe 3a IPHKIIIOYBAHETO 178

HpPIXOI[HTC ce OoleHARaT Ha 6aza CIIpaBejIMBaTa LEHA Ha IPEeIOCTaBCHHTE aKTHBH WITH YCiyru, HETHO
OT KOCBCHH JaHBbLU (HaH’LK IIOGaBCHa CTOﬁHOCT) H NIpeaOCTaBCHH OTCTHIIKH.

Pa3xo,unTe B APY2KE€CTBOTO C€ IIPH3HABAT B MOMEHTA HA TSXHOTO BBH3HHKBAHE W Ha 0asa T[IPUHIHUITUTE
Ha HAYHUCJ/IABAHE H CBITOCTaBHUMOCT.

L DUHAHCOBUTE PAa3XOJIM C€ CHCTOAT OT JIMXBEHH PA3XOMIH 10 3aeMH M (DMHAHCOB JIM3UHT, GAHKOBH TAKCH
U IpyTH NIPEKH Pa3XOJH MO KpPeJUTH W GaHKOBH rapaHIiy.

Pasxonure 3a Gbaemu nepronu (TIpeAIUIATeHH PasXOfH) CE OTJIAraT 32 NPH3HABAHE KATO TEKyI
Pa3Xox 3a Mepro/a, Ipe3 KOWTO JOrOBOPUTE 3a KOUTO CE& OTHACHT, C€ M3IbJIHABAT.

Hponnprre M Pa3XOJHTe 3a JIMXBH CC HAYMCJIIBAT HA BpEMEBa 6aza pH C’BGHIO,HaBaHe Ha ABbJ2KMMaTa
Cyma Mo riaBHHNATA H [IPWIOKUMUSA JIMXBCH MPOLICHT.

3.2 Pasxoam no 3aemMn

Pasxopwte 1o 3aemMu, KOUTO MOTaT NpSIKO [a Ce OTHECAT KbM NPHAOOHBAHETO, CTPOMTEICTBOTO HIIH
NPOH3BOJCTBOTO HA €AMH OTrOBAPALl HA YCJIOBHATA aKTHB, C€ KAIIMTAJIM3HPAT KaTo - 4acT OT
CTOMHOCTTA Ha TO3M AKTHE MpE3 NEPHOJa, B KOHTO Ce 04aKBa akTUBHT Ja O'bJie 3aBbPIIEH H IpHBENeH
B TOTOBHOCT 32 M3I0JI3BaHE MK npodak6a. OTroBapsii Ha YCJIOBHATA aKTHB € AKTHB, KOWTO HM3HCKBA
3HAYHTEJICH [IEPHOJ OT BpeMe, 3a la CTAHe OTOB 3a NPEABIDKAAHATA My yHoTpe6a uiu npoaaxsa.

OcTaHajiTe pa3xoJH-Ho-3aeMH—ce-] —HPH3HABAT-KaTO-PasXoA-3a-MepPpHOIa B KoWTo-ca— BJzSHHKHa.[[H,_B_—
OTHCTA.34.10X0, ”WO%%%H&M&TWWBHM%M%H«H@@H&;L

3.3 [Masbuno oGaarane

N

C'BF.HaCHO 6'5.]'[1"3 CKOTO JaHBbYHO 3aKOHOOATEIICTBO JKCCTBOTO ABJIKH JaHBK BHPX HeanGElTa B
3
pasMep Ha 10%.

PazxonswT 3a AaHBK NPCACTaB/IABA CyMaTa OT TEKYIIMTE H OTCPOYCHHTE JaHbIH.

OtcpodeHnTe JaHBIM Ce OCUETOBOMSIBAT 33 BCHYKHM BPEMEHHM PasiHKM MEXTy JaHbYHATA OCHOBA Ha
aKTHBHUTE W MACHBHTE M TAXHaTa NPEHOCHa CTOMHOCT KBM Jarara Ha (DMHAHCOBHMS OTYET KATO Ce
110J138a GANAHCOBHAT METO/ Ha 3ab/DKSHIATA. 3aIB/DKCHHSATA [0 OTCPOUESHH JIaHbBIH CE IPU3HABAT I10
OTHOLIEHWE HA BCHYKM O0ONaraeMH BPEMEHHH Pa3lIMKH, a aKTHBHTE [0 OTCPOYEHH NaHbBLUH Ce
NPH3HABAT [0 CTENEHTa, IO KOATO € BepoATHO Ja uMa Obaewa obnaraema neuanba, cpeury KOATO fa
MOTAT [ CE HU3IM0JI3BAaT HAMANSEeMHTE BPEMEHHH Pa3/IHKH.

OrcpoueHnTe faHBUM Ce ONEHSABAT M0 AAHBYHMTE CTABKH, KOMTO CE€ O4akBa [a OBIAT B CHIA 3a
HEpHOJA, KOTaTo aKTHBBT Ce Pealu3Upa Ml NAaCUBBT ce ypeau. OTCpoueHHTe JaHbLM Ce [PU3HABAT B
neyanbara wiaM 3arybara, OCBEH B CJIyyauTe, KOTaTO BB3HHKBAT BB BPb3Ka OIepauMs WM chOHTHE,
KOETO © NPU3HATO, B CHLIMA WM IPYr NEPHOJ, U3BBH Meqanbara wiu 3aryfata B Jpyr BceoGXBaTeH
JIOXOJ] VITH JUPEKTHO B COGCTBEH KanuTall. B To3u cilydaif H OTCPOYEHMAT JaHBK CE OCOYBa JOUPEKTHO
3a CMCTKa Ha JApYr BceoOXBAaTeH AOXOA MM coOCTBeH KamuTal, Ge3 Ja HamMHpa OTpaKeHHE B
neyanbara uny 3arybara.
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YMBAJI «CBETH TEOPTW» EAL,

IMPUWJIOXKEHUA KbM HHIVUBUIAY AJIEH TOAUILIEH ®MHAHCOB OTYET
3a neprona, npukmousan Ha 31 Mapr 2017 roguna

Berukn cymu ca B Xunsagy 6bNrapcky jiea, 0CBEH ako He € IOCOYEHO APYTo

OrcpodennTe JaHBYHU aKTHBH M ITACHBH C€ MPEJCTABAT HETHO, KO NOJUIEIKAT HA €[iHEH pexuM Ha
obuarasne.

3.4 HMmoTn, MAINHH, CHOPBKEHHN U 060pyABAHE
Ilvpeonauanno oyenneane

Ilpn mbpBOHAYANHOTO MM MPHAOOHMBAHE MMOTHTE, MALIMHHUTE, CHOPHKEHHATA H obopynBaHeTo ce
OLIeHABAaT IO LeHa Ha npuaobuBaHe (ceGecTOHHOCT), KOSTO BKIIOYBA IIOKYHATA [EHA, BKIL
MHUTHAYECKH TaKCH M BCHYKH NPEKH Pasxoiu, HeoOXOJMMHM 3a MPHBEXAAHE HA aKkTWBa B paGOTHO
cecrostHue. IIpexkuTe pasxonm ca: pa3sxoiw 3a MOATOTOBKAa Ha 0OeKTa, pa3xofM 3a ITbpPBOHAYAJHA
mocTaBka H 06paboTka, pa3sxolHUTe 3a MOHTAX, PasXOH 3a XOHOPAapH Ha JIHI, CBBP3aHH C IPOEKTA,
HEBB3CTAHOBAEMH NaHBLHU M .

HpHIlO6I/IT OT JAPYXXCCTBOTO MAaTEPHUAIEH aKTHB C€ IMpH3HaBa B rpynara Ha HMOTH, MAallWHH,
CbOPBIKCHHA U 06opyleaHe, KOraro ce o4akea TOH Ja 6’5,[[8 M3II0JI3BaH B JIeHHOCTTA HAa IAPYKECTBOTO
(B Npo1neca Ha NMPOXU3BOCTBO, 3a NMPENOCTAaBAHETO Ha IPYTH YCIIYTH HIIH 3a aAMWHUCTPAaTHBHH [ICJIH) 3a
NEPHOA IO-ABJIBI OT €1Ha rogHuHa.

Koraro B HMOTHTE, MAlIMHUTE, CbOPBKEHHUATA H 060py}1BaHeTO ce cmu;pxca"r KOMIIOHEHTH C pa3IH4Ha
HNPOABJDKUTEITHOCT HA ITOJIE3EH JXHUBOT T€ C€ OTUNTAT OTHACITHO.

HpyxecTBoTOo € ompenemmno croiiHocren mpar or 500 JB., TMOX KOMTO NPHOOGHTHTE aKTHEH,
HE3aBHCHMO Y€ MNPHUTE)KaBaT XapaKTEPUCTUKHTE Ha IBbITOTPAGH aKTHB, CE M3IIHMCBAT KAaTO TEKyIl
pa3sxoi B MOMEHTa Ha NpHA0OHBaHETO WM . Ta3u MPOMsIHA Ce TPEeTHpa KaTo IPOMAHA B CUETOBOAHATA
TNpeIleHKa ¥ CJIe/IOBATe/HO aKTHBHM C LeHa Ha NpuAoOHBaHe IOJ TO3M Ipar, 3aKyNeHH B NPEeIXOIHH
HEePHOIH NPOALIDKABAT Ja CE TPETHPAT KATO ABITOTPaiHA aKTHBH.

IIpeHocHHUTE CTOHHOCTH Ha ABJITOTpaifHUTE MATEPHAIHH aKTHBH TOJIEKAT HA Mpersies 3a obe3leHKa,
KOraTo ca HajlHIe CEOUTHS WM IPOMEHH B 00CTOATENCTBATA, KOMTO MOKA3BaT, Y€ Ta3H CTOMHOCT 6
MOIJIa [Ia C& OT/IMYaBa TPaiHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO Ca HaJIWLe TAKHBA HHIHKATODH,
ue NpuOIM3MTENHO ONpefieieHaTa BH3CTAHOBAMA CTOMHOCT € [MO-HHCKA OT TAXHATA MPEHOCHA
CTOHWHOCT, TO TOC/IEQHATa CE& KOPHMTHpa IO BB3CTAHOBHMATa CTOMHOCT Ha aKTHBHTE. 3aryGure OT
oDe3leHKa ce OTYNTAT B OTYETA 33 BCEOOXBATHHS JHOXOJI, OCBEH aKO 32 HajIeHHs aKTUB He e (bOpMPIpaH
HPEoLEeHBYEH-Pe3epB—Lorapa-06e3HeHKaATA-Ce-TpeTHpa-kaTo-HaManeHue-Ha-TO3H-PE3EPB;-O
15-HEEOBHA-Pa3MEP;~IaTO-FOFABA-HPSBIIHCHICTO~Co~BIAIOUBA-KATO~PABKOA-B~0FIETA=S =i
[ BCEOGXBATHHA JOXO/I.

Hocneosauio oyenneane

W36panuar oT Apy»KeCTBOTO MOXO 3a MOC/e/BAIla OLEHKA HA HMOTHTE, MALIMHHUTE, ChOPEKEHHATA
1 060py/IBaHETO, C H3KIIOYEHHE Ha 3eMUTe, € MOIENBT Ha leHaTa Ha npuaobusare no MCC 16, T.e.
HUMOTHTE, MallHHUTE, CHOPHKEHHATA M 0DOpY/ABAHETO ca IIPEACTABeHH IO LeHA Ha MpHEOOHBaHE,
HaMalleHa C HAaTPyIIaHHTe aMOPTH3ALMH M HAaTPyIaHHTe 3arybu ot obe3leHka. 3eMHUTe Ce OLIEHABAT 110
CIpaBeAIHBa CTOHHOCT.

Memoou na amopmusayun

Hpy»ecTBOTO M3MON3Ba “JIMHEEH METOJ” Ha aMOPTH3allMs Ha HMOTHTE, MAIIMHUTE, ChOPHKEHHATA U
obopyzABaHeTo (IBJIrOTpaiHUTEe MaTepHaiHK aKTHBH). AMOPTH3HDAHETO Ha AKTWBHTE 3alloyBa OT OT
HAYaNOTO Ha CJIe[BAlIUs Mecel, B KOWTO ca BBBEAEHH B EKCILIOATAallMA., AMOPTH3alMd HE Ce
HA4YMCIIABA 32 36MH, HAITBJIHO aMOPTH3HPAHH aKTHBH M aKTHBH B MPOLEC HA NPUA0OHBaHe.

AMOpTPISaHHHTa Ha UMOTHTE, MAlIHHUTE, CEOPBKECHHATA H oGopymaaHeTo CC Ha4HCJIIBa 34 CpOKa Ha
OYaKBaHHsS MM II0JIE3EH 2KHUBOT 10 JIMHEHHUS MeTo . IToAe3HUAT KHUBOT 11O pyIiK aKTHBH € OrnpenesicH
B CHOTBETCTBHC C. (bHBPI'—ICCKOTO H3HOCBAHE, CHCL[H(I)I’IKaTa Ha 060p}’lIBaHCTO, 6'B,E[EH.[PITC HaMCpEHHUA 3a
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YMBAJIL «CBETU TEOPI'H» EAJL

ITPRIIOXKEHMA KbM HHIUBUAYAJIEH TOAUINEH ®UHAHCOB OTYET
3a mepuosia, npukousam Ha 31 Mapt 2017 roguna

Bewnaxu cymu ca B Xunaau 6bATapCckH JIeBa, OCBEH aKO He € MOCOYEHO APYTo

YHOTPCGa U C TMPCHANOJaraéMoTO MODPANTHO OCTapsBaHe, Karo ce M3I0J3BaT CHETHHTE TFOOHUINHH
aMOPTH3alTHOHHHA HOPMH:

Ilo T'pyny aKTUBH Ca ONpPEACIEHH CIEOHUTE MOJIe3HH CPOKOBE&!:

Crpanu v nopo6peHust Ha crpagu ot 25 roaunn fo 100 rogunu
Mamunu 1 obopynsaue - oT 5 1o 25 roguHu
CropbxeHus ot 12 no 40 rogunu
Tpancnoptau cpencTea oT 5 1o 12 rogunu

Odwuc ob3aBexcnane 5 u 7 roguHu

KoMnrorspHa TexHuka 2,5, n.7.roguHn

OrnpezieneHuaT cpok Ha TOTHOCT Ha ABIArOTPAHUTE aKTHBH Ce TIPETJIENA B Kpas Ha BCAKA FOMHA U
TP YCTAaHOBABAHE HA 3HAYUTEIHH OTKIOHEHHA cCOpsaMo OBpJeINMTe OYaKBAaHWS 3a CpPOKa Ha
H3I0J3BAHETO HA AKTHBHTE, CBLIMAT ce KOpHrupa mepcniektveHo. Kum 31.12.2016 r. e Hanpasen
Nperiiell Ha MoJIe3H s )KUBOT Ha JBITOTPaiiHUTE aKTHUBH Ha APYIKECTBOTO.

Ilocnedeawu pasxoou

PaBXO,IIIdTC 3a pCMOHT K M NOANPBHKKA CE MPU3HABAT 3a TEKYIIH B IIEpHOAA, npes KOHMTO ca HaripaBeHH.
I/I3B'BpIIICHI/I MOCICABAIH pa3sxonH, CBbp3aHd C UMOTH, MAlllUHH, ChOPBHIKECHHI U o6opy11BaHe, KOHTO
HMaT XapakTep Ha MoAMsAHA Ha OIpPeICIeHH BB3JIOBH YacTH U arperatd, WIH Ha HPGYCTpOﬁCTBO u
PCKOHCTPYKUHA, CE KaluTaju3upaT KbM fanaHcoBaTa CTOMHOCT HAa CHLOTBETHMA AaKTHB W ce
npepasriieykaa OCTaThbYHMA MY IOJIE3€H JKHMBOT KBM JaTara Ha KanuTaJIu3alus. C’I:H.[eBpeMeHHO,
HEaMOpTHU3HpaHaTa 4YaCT Ha 3aMCHCHHUTE KOMIIOHEHTH CE€ H3IHCBa OT IIpEeHOCHAaTa CTOMHOCT Ha
4AKTHBHTC H CC IMPH3HaBa B TEKYLINTE pasxoH 3a epHoja Ha HpeyCTpOl‘;ICTBOTO.

I[pyFI/I nocjeaBaln pasxoqd Ce KaruTaJIM3MpaT caMoO KOraTo ce yBeJiHdaBa 61>neLuaTa HKOHOMHYECKa
H3rojaa OT aKkTHBa ¥ KOTaTo CTOHHOCTTA MY MOXE na 6’BIIC HaOgexXaHO OLICHCHA.

Obe3yenka na akmueu

IIpeHoCHHTE CTORHOCTH Ha ABITOTPaHUTE MATEPHAIHM aKTHBH MOJUIEKAT Ha Nperies 3a ofes1eHKa,

Coc o KOraro-ca HaJTMLe C’I:-6HTPI5{ HJIH ] HpOMeHPI B- O6CTO}{TCJ'ICTBaTa —KOHTO HOK&BBaTv‘{e—6aJ'IaHCOBaTa JIM:

CTOMHOCT OM . MOLIA. JIA.CE

HUHIMKATOPH, Ye npu6nn3nTenHo onpeneneHaTa BB3CTAHOBHMa CTOMHOCT € MO-HHCKA OT TAXHATA
OanaHcoBa CTOMHOCT, TO MOC/EAHATA CE€ KOPUIHpA 10 BEL3CTAHOBMMATA CTOMHOCT HA AKTHBHTE.
Be3cTaHoBMMATa CTOHHOCT Ha [JBJITOTpaiiHWTE MAaTEpHalHH AaKTHBH € II0-BHCOKATAa OT JIBETE:
CIIpaBE/TMBA CTOMHOCT 6e3 pasxoiu 3a npopaxba WM CTOMHOCT NpH ynoTpe6a. 3a onpeaesHeTo Ha
CTOMHOCTTa MpH yNoTpeba Ha aKTHBHTE, OBbIELUTE NApHYHM MOTOLM CE AUCKOHTHPAT N0 TAXHATA
HACTOsLIA CTOHHOCT, KATO Ce MNpHU/Iara JUCKOHTOB (haKTop MpedH AaHBLM, KOWTO 0TpassBa TeKyIIHTe
Na3apHH YCIIOBHMS M OLIGHKH HA BpEMEBaTa CTOHHOCT Ha MAapHTe M PHCKOBETe, CHelM(HYHH 3a
CHOTBETHMA aKTHB. 3arybute oT obesueHka ce oruutar B OTdeTa 3a BCeoOXBATHHA IOXO/, OCBEH aKO
3a Ja/ieHUsl aKkTWB He € (opMHpaH NpeoleHbUYeH pesepB. ToraBa ofesleHKATa Ce TPETHPA KaTo
HaMaJIeHHE Ha TO3H PE3EPB, OCBEH aKO TA HE HAAXBBPJIS HETOBUS pasMep W HaJBMINEHHETO Ce
BIUIIOYBA KaTo pazxof B OTueTa 3a BCeoOXBATHHS J0XO0Z.

Koraro 3arybarta ot ofe3LieHKa BIIOCIENCTBHE CE BB3CTAHOBM, IPEHOCHATA CTOMHOCT HA aKTHBA CE
yBeJIM4apa 10 PEeM34YMCIIEHaTa Bh3CTAHOBHMA CTOHHOCT, TaKa Ye yBeJW4eHaTa PEHOCHA CTOMHOCT Ja
HE HaJIBMIIaBa CTOMHOCTTa, KOATO 61 OHia onpeseneHa, ako He e Ouia npH3HaTa 3aryba ot obesneHka
Ha aKTHBa B NPEeIXOAHH romuuu. Bn3cranopssaneTo Ha 3aryba oT obeslieHKa ce MpH3HABA KaTO
NPUXOZ BeAHAra, OCBEH akO ChOTBETHHUSAT aKTHB € OTYETEH 110 MPEOLIEHeHa CTOMHOCT, B KOWTO Cilydaii
3ary6aTa oT o6e3LeHKa € 33 CMEeTKa Ha [IPEOLEHbYHHS PE3EPB.



YMBAJI «CBETU TEOPI'N» EAJL

HNPUJIOKEHHA KbM HHANBUAYAJIEH T'OJUIHEH ®@UHAHCOB OTUET
3a nepuopa, npuiomoysant Ha 31 mapt 2017 roxuna

Bemaxus cyMu ca B XWJIAM OBIrapcKy JieBa, OCBEH aKo He € TMOCOUEHO APYro

Kem 31.12.2016 r. m 31.12.2015 r., peKkOBOJCTBOTO € HAaNpaBWIO Tmperyen 3a oOeslleHKa Ha
JABITOTpalHUTE MaTepHalHH aKTHBH, BB3 OCHOBAa Ha KOMTO € IpEelEeHMIo, Ye He ca OWIIH HajidLe
ycoBHs 3a 00e3leHKa.

3.5 M¥unBecTHIHOHHHM HMOTH
LpykecTBOTO He OTYNTA HHBECTHIIMOHHH UMOTH.
3.6 Hemarepnajnan aKTHBH

Hematepuannure akTHBH NpUAOOUTH OT APY)KECTBOTO M MMAIllM OFPaHHYEGH CPOK Ha H3IIOJ3BaHE, Ce
OTHYHTAT MO MoAeN “LeHa Ha npunoOWBaHe”, HaMalleHa C HATpyTaHaTa aMOPTH3aLMs M HATPYMaHHTE
3ary6bm ot ofesnenka. lleHara Ha mnpupoOuMBaHe NPEACTaBIsABA CIIpaBeAjMBara CTOHHOCT Ha
CHOTBETHHS aKTHB KBM JaTaTa Ha MpunoOHBaHe W T BKIIOYBA NOKYNHATA CTOMHOCT M BCUYKH IAPYIH
IIPeKH Pa3xo/IH 110 cliefkaTa. B TexHus cheTas ca BKIIIOUEHH cO(Tyep U JIMIECH3H.

B npyxectBoTo ce mpuiara JIMHEEH METOJ Ha aMOpTH3alMsi Ha HEMATEPHUAIHHTE aKTHBH IIpH
OTIpefesieH [oJIe3eH XKUBOT oT S T. Ao 10 r.

Bbanancorata croifHOCT Ha HEMATCpHATHUTE aKTHBW NOAJIEXKH Ha NPErjen 3a 0663HeHKa, Korato ca
HaJIMLe C'bGPITI’I}I, WKW TIPOMCHH B OGCTOHTCJ’ICTBaTa, KOHMTO IIOCOYBAT, 4e OamaHcoBara cToiHOCT OH
MOrJia Ja Ha[BWINABA BH3CTAHOBHUMATA UM CTOMHOCT. Torasa OGCBHGHKaTa CE BKJIKOYBa KaTO pa3xold B
oT4yeTa 3a A0XOOUTE.

3.7 HuBecTHIMH

CrriacHo CUETOBOJHATA MTOJHTHKA HA APYIKECTBOTO HHBECTHULHUHTE B APYrd APYXKCCTBa CE OTIUTAT 110
eHa Ha an,uo6HBaHe, HamMaJlIeHa C ¢€BEHTyaliHata 3ary6a oT O6€3LIGHKEL HpI/ITC)KaBaHPlTG oT
APYAECTBOTO ABJArOCPOYHHM HMHBECTHLMH IIOJICKAT Ha Mperjien 3a 0663H6HKa KbM Kpasd Ha BCEKH
OTHUETEH IEPHOX. HpPl yCTaHOBsIBAHE Ha YCJIOBUA 34 0683I.IGHK8. CE orpenensa HelHus pasMep H ChillaTa

ce-orpassisa-B-OTyeTa 32 BCe0OXBATHUL IOXO:

371 l/lliBecTnuun B AbOIepHH npe;mpmnlm

JpyxecTBOTO Kiacu(pulMpa KaTo MHBECTHLMHM B OBLIEDPHH NPENNPHMATHS IPHUTEKABAHHTE OT HETO
aKIM{d W [AI0BEe B JPYrH [PY>KECTBa, Hajl KOWTO YNpakHABa KOHTpos. llpueMa ce, 4e € Hajuie
KOHTPOJI, KOTaTo JPYyXKeCTBOTO:
® pUTEXKAaBa MPSKO HIH KOCBEHO 4pe3 JBIIEPHM IPEeINpHATHS, MOBEYE OT MOJOBHHATA OT
npasaTta Ha IJ1ac B JaieHO IpeIIpHUITHE;
e  mpuTeKaBa IMOJOBHHATA HITH MO-MAJIKO OT TOJIOBMHATA NPaBa Ha IJ1ac B MPEATPHATHE H :

- MpUTEXABa BIACT HaJ MOBe4Ye OT IIOJOBHHATA NMpaBa Ha IJac MO CHaTa Ha
CropasyMeHHe ¢ ApYT'H HHBECTUTOPH;

- TIpUTEXKaBa BIACTTA Jia ynpasiisiBa (hHMHAHCOBATA W ONEPaTHBHATA MONMTHKA Ha
NPEATNPHUITHETO 1T CHJIATa Ha YCTAB MIIH CIIOPa3syMEHHE;

- TpuTexaBa BJACTTa [a HasHauyaBa WM OCBOOOXKIaBa MHO3MHCTBOTO OT
ygeHoBeTe Ha ChBETA HA OHUPEKTOPHTE WM EKBHBAICGHTGH PBKOBOJAEH OPraH H KOHTPONET Haj
OPENPUSTHETO © Ype3 TO3H ChBET HJIM OpraH; K

- TIPUTEXABA BJIACTTA Ja TOJ@Ba MHO3MHCTBOTO OT IVIACOBETE Ha 3aCElaHHs Ha
ChBeTa Ha NUPEKTOPHTE WIH EKBHBAJICHTEH PBKOBOLEH OPraH M KOHTPONBT Ha HPENpPHATHETO €
Ype3 TO3M CHBET WITH OpraH.
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YMBAJl «CBETH TEOPT'» EAJT

IMPUNOKEHWSA KbM HHAUBUAYAJIEH T'OJUUIEH ®UHAHCOB OTYET
3a neproda, npukirogBam Ha 31 mapt 2017 roguna

Bceruky cyMu ca B XUIAAH OBITapcKkyl JIEBa, OCBEH ako HE € [I0COYEHO IPYro

JearocpouHyTe MHBECTHULIMM, IIPEICTAaBNABAIUM aKMWM W [SUIOBE B [IBLIEPHH [APYXKECTBA CE
NpEeACTaBAT BHB ()MHAHCOBMA OTHET MO ILieHa Ha mnpuuoGuBane (ceGecTOMHOCT), HamajieHa ChC
sary6ute ot obesnenku. Korato aknuure Ha gbliepHy Apy)KecTBa He Ce THPryBaT Ha (OoHIOBH Gopcu
WK OpojaOHTe ca CHITHO OrpaHWYEHH Ce NpHIAraT aNTepHATHBHY OLICHBYHH METOH 33 HANEKIHO
OIpeJielisTHE Ha CTIPaBeIUBATa UM CTOHHOCT.

IIpuTexaBaHuTe OT APY’KECTBOTO ABJITOCPOYHH MHBECTHLHH HOUIEKAT HA Nperyiel 3a o6e3leHKa KbM
Kpas Ha BCEKH OT4YeTeH nepuos. IIpu ycTaHoBIBaHe Ha YCIOBHS 3a 06€3LEHKA U CE OTIPENENH HeWHUS
pasmep, ChIIAaTa C€ OTPa3sABa B OTYETA 3a JOXOAWTE KBM “IPYrd JOXOAHM U 3aryou”.

IIpu noxyrnka ¥ npojaxba Ha MHBECTHIMM B JBLUEPHH IpPY)XKECTBa Ce mpuiara “IaTa Ha ThprysaHe”
(maTa Ha cKIIOYBaHE Ha CHENTKATa).

HMuBectunpnte B ABIICPHU APYKECTBA CE OTINHCBAT, KOIraTO HACTHIIAT NPAaBHUTE OCHOBAHHA 3a TOBA.

Kbm 31.12.2016 r. 1py>kecTBOTO OTYHTA HHBECTHLIMH B XBILEPHH NPEITPHSITHS.

3.7.2 MuBecTHIHHA B ACONHMPAHH NPEINPHATH

HHBecTHIIMHTE B aKIHH H JAJIOBE OT KAallMTAJIUTE Ha APYKECTBa, B KOHTO pr)KGCTBOTO HMa
SHAYHUTCITHO BJIIMAHHUE CC Imacn(buunpa"r KaTO MHBECTULHH B aCOLMHpPaHH MpEeANpUsITHA.

3HauuTeIHO BIHSHME € [IPABOTO Ha Y4acTHe NPH B3EMaHETO Ha PellIeHHs, CBBP3aHU ¢ GHUHAHCOBaTa U
OIepaTHBHATA IIOJHMTHKA Ha MPEANPHATHETO, B KOETO € HHBECTHPAHO, HO HEe € KOHTPOIT HITH ChBMECTeH
KOHTpPOJI BBPXY Ta3W MonuTHka. IIpuema ce, ue 3Ha4UMTETHO BIMSHHE € HAJIHIIE, KOraTo APYXKECTBOTO
HpHTeXKaBa MPIKO MIH KOCBEHO (upe3 mbliepHH npeanpusatus) 20 % wiIu nosede OT INIacOBETE B
TIPEANPUATHETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo CHIIECTBYBAT JOKA3aTE/ICTBA 3a IIPOTHBHOTO.

JBArocpovYHUTEe HHBECTHIMH, TIPEACTABJIABALIM aKUMH W JUIOBE B acOLMHMPaHW IpY’KecTBa, Ce
NpeICTaBAT BBB (PMHAHCOBHS OTHET 10 LieHa Ha mnpupobuBane (ceGecTOMHOCT), HaMalleHa ChC

3a D}’»GI/ITC—OTvO663HGHKPL~AH8JIOEHHHOVHVTCSI/IfKaHHTaJ'IOBPlvPIHC’pryMeHTHVB—HOBGHGTOVCHyHaIfLHeﬁce

~TRPEYBAT. HA hoHIORK. OOPCH. KMIK. OponaxOuTe. HA AKIAA. HA. (QOHNTORK NA3APK. A MUHUMATHY 10

pasmep, KOeTo 06CTOATENCTBO 3aTPyAHABA HANEKIHOTO ONpPEAENAHE Ha CIIPABEeUTHBUTE UM CTOHHOCTH
Ha 0asa Ha aNTepHATHBHH OLEHBYHM Meroiu. [lpurexxaBaHuTEe OT APYKECTBOTO IBIATOCPOYHH
HHBECTHLMH B aCOLMHPAHH TMpEeNNpHATHs MOUIeXKAT Ha Iperies 3a obe3leHKa KbM Kpas Ha BCEKH
otueteH mepuof. Ilpu ycraHoBsiBaHe Ha ycioBHA 3a o0e3lleHKa W ONpelesisHe Ha HEHHMA pasmep,
ChILlaTa ce OTpa3sABa B OTUETA 32 BCEOOXBATHHMS OXO0J 3a ITEPHOIA.

Ilpu mokynka W mnpopaxba Ha MHBECTHIMM B acOLMMpPaHH [pY)KECTBa C€ Npujara ‘“JaTta Ha
ThpryBaHe” (JaTa Ha CIJIIOUBaHe Ha cjenkara). HBecTUIMUTE B ACOLMMPAHH IPYKECTBa CE OTIMCBAT,
KOraTO HACTHIAT IPABHUTE OCHOBAaHUS 32 TOBA.

K®m 31.12.2016 r. apy»KecTBOTO HE OTYNTA UHBECTHULMH B ACOLMUPAHH TIPEATIPUATHSL.

3.8 Marepunanuu 3anacu

MatepHaHHTE 3aacH ce OLEHsBAT IO MO-HHCKAaTa CTOWHOCTHA OLIGHKA OT ce0eCTOHHOCTTa ¥ HETHATa
peamusupyema ctoiHocT. CebecToiiHOCTTa Ha MaTepUaTHHTE 3alacH PEJCTaB/IABa CyMaTa OT BCHUKH
pasxodM TO 3aKyIlyBaHeTO, NpepaboTkara, KakTO W JAPYrH pasXOiM, HalpaBeHHW BbLB BPB3Ka C
JOCTaBSHETO WM A0 ONpeNeleHOTO MM MECTOMOJIOMKEHHE M MOAroTOBKaTa MM 3a yroTpeba. Hernata
peanuzupyeMa CTOMHOCT € OvYaKBaHaTa MpOJ&KHA lleHa B HOpMaiaHa OHM3HeC cpela, HamaleHa C
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YMBAJI «CBETU TEOPT'» EAJ

NPUJIONKEHUA KbM MHAUBUIYAJNEH FTOAUIIEH G®UHAHCOB OTYET
3a neprona, npukmoysai Ha 31 Mapt 2017 roguea

Bewixu cymu ca B Xxunsanu 6b1rapcKH JIeBa, OCBEH ako He € I0COUEHO APYro

OY2KBaHWMTE Pa3XOAH 3a JOBBPIUMTESIHU AEHHOCTH M pasxoauTe no npojaxbara. Ta ce ompegens Ha
6asa npoyuBaHUs Ha [1a3apa U eKCIIEPTHA OLEHKA.

CebecroliHocTTa Ha roToBaTa NPOAYKLKS (Ha H3BBPIIEHHUTE YCIYTH) ce GOPMHpa OT TIPEKHTE PasXOIH
32 MaTepuand, TPYA M  OCHIYDOBKH, BBHIIHH YCIOyTH, TIPOMEHJIMBH M  IIOCTOSHHH
o LONPOU3BO/ICTEBEHH Pa3XOMH ¥ APyrH. Pasinpe/ieeHHeTo Ha IPOMEHTHBATE OGIIONPOH3BOACTBEHH
pasxomu B cebecToiiHOCTTa Ha mpomyKmuaTa (YCIYTHTe) ce H3BbpIIBA Ha 6asa Npekds Tpyn B
OTZENHATE BUIOBE M3ienus (YCIyru). IIocTosHHHTE OGLIONPON3BOCTBEHH PAa3XOdH Ce PasNIPeNesT
Ha pallHOHAJIHA W NIOCTOAHHA OCHOBA.

OneHkaTa Ha MaTepHAIHHUTE 3aHacH NIPH TAXHOTO HM3IMHCBaHE CE€ W3BBPLIBA IO CPEOHO-TIPETErJICHA
HeHa. 3a MeAMLIHMHCKUTE W3IEIHI M MEOMKAMEHTH Ce M3IT0N3Ba METoIa Ha KOHKPETHO OlpejeiieHaTa
CTOHHOCT.

3.9 Herexymn akTHBH, Xbp:kaHn 3a npogaxta

Hetexymure aktusy (Mnu rpynM 3a OTIHCBaHe, BKJIFOYBALUM AKTHBH M IACHBH), KOHTO CE OYaKBa Jia
( OBOaT BB3CTAHOBEHHM II0-CKOPO OCHOBHO 4upe3 Mpoiaxha, OTKONKOTO upe3 M3MOM3BaHe, ce
KITacHQHMIMPAT KaTo AbPIKaHHM 3a Hpopaxba.

Ilpn mbpBoHavanHaTa KiacH(HUKal|i KaTO aKTHBH, JBPIKAHM 32 MPoJax6a, HETEKYIIHTE aKTHBH Ce
NpU3HABAT M0 I0-HUCKATa OT MPEHOCHATa CTOMHOCT M CIIpaBelJIMBaTA CTOMHOCT, Ge3 pasxoiuTe Mo
npojaxbara.

Koraro ce ouaxsa npomaxbara ga 6BAe peanusupaHa clief [OBEYE OT eiHA TOJMHA, [PYIKECTBOTO
OLIEHABA pasxoquTe 3a mnpojakbaTa MO TAXHATA HACTOALNA CTOMHOCT. Besko yBenuueHwe B
HaCTOAMIATA CTOMHOCT Ha pa3sxXofuTe 3a npojaxbara, KOETO BE3HHKBA B PE3YNITAT Ha M3THYaHETO Ha
BpEMETO, Ce MpeIcTaBs B neyanbara iy 3arybaTta kato QUHAHCOBH Pa3Xo/H.

3.10 PunraHCOBM MHCTPYMEHTH

®uHaHCOB HHCTPYMEHT € BCEKH JOTOBOp, KOMTO MOpaXkAa eJHOBPEMEHHO KaKTO (DHHAHCOB aKTHB B

T €[IHO” TIpEIPHATHE, TaKa W (PMHAHCOB IaCHB WIIM MHCTPYMEHT H4 COOCTBEHMA KanWTal B Apyro

HPSANPUATHO.

( DHHAHCOBHTE aKTHBH M NACHBU Ce NPHU3HABAT B OTYETa 32 (MHAHCOBOTO CHCTOSHME, KOTATO H CAMO
KoraTo J[pyXecTBOTO CTaHE CTpaHa M0 JOrOBOPHUTE YCIIOBHS HA MHCTpyMeHTa. DMHAHCOBHTE AKTUBH
Ce OTMHCBAT OT OTYETA 32 ()MHAHCOBOTO CHCTOSIHHE, CIEJ KATO JOFOBOPHHTE IIpaBa 3a HOTy4aBaHETo
Ha TapHYHH TOTOLM Ca HM3TEKIM WIH aKTWBUTE Ca NPEXBBPJICHH M TpaHC(EpsT MM OTroBaps Ha
H3HMCKBaHUATA 32 OTMHCBaHe, ChIIacHO H3uckBaHuaTa Ha MCC 39 Quuancosu uncmpymenmu:
npusnaeane u oyerasarne. OUHAHCOBUTE MAaCHBH C€ OTITHCBAT OT OTHYeTa 32 ()HHAHCOBOTO ChCTOSHHE,
KOraTo ¥ CaMO KOTaro c€a IOraceHd — T.e. 3aIbJDKEHHETO, ONPEAEeNieHO B JOTOBOpa € OTHaiHAaJIo,
aHyJIMPaHO WIIH CPOKBT MY € H3TEKBIL

IIpu MbpBOHA4ATHOTO MM MpH3HaBaHe (GHHAHCOBHTE aKTHBH ([IACHBH) CE OLIEHSBAT IO CIIPaBELIMBA
CTOMHOCT M BCHYKH Pa3XOAW IO CHeNKaTa, B Pe3yJTaT Ha KOATO BB3HMKBAT (QMHAHCOBHMTE aKTHBH
(macuBH), ¢ M3KITIOUEHKHE Ha (HHAHCOBUTE aKTHBM (IIACHBH), OTHYHTAHM IO CHPABEI/IMBA CTOWHOCT B
nevanbara uinM 3arybara.

3a uenwTe HA MOCIIEOBAIIOTO OLIEHABAHE, B CHLOTBETCTBHE ¢ HM3uckBaHMATA Ha MCC 39 Quuancosu
UHCMPYMERmMU: npUsHaeane u oyexsasane, JlpyxecTBoTo kiacupunupa GUHAHCOBHTE aKTHBH ¥ ITACHBH
B CICOHHUTE KaTErOpHM. B3e€MaHMsi W (PMHAHCOBH IIaCHBH OIIGHEHH MO aMOPTH3MpPaHa CTOHHOCT.
KnacuduppaneTo B ChOTBETHaTa KaTeropus 3aBHCH OT LIETA M CPOYHOCTTA, C KOATO € CKIIOYEH
CBOTBETHHSI JIOT'OBOD.
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YMBAJI «CBETH I'EOPI'M» EAJ]

MNPUIOKEHWA KbM NMHIAUBUAYAJEH I'OAUINTEH ®THAHCOB OTYET
3a nepuona, mpuxmoysani Ha 31 mapr 2017 ronuna

Bewakn cymu ca B XUIAAH GBJIrapcKH JIeBa, OCBEH ako HE € MOCOYEHO APYro

3.10.1 Bzemanun

BsemanuaTa ca HECOACPUBAaTHBHH Q)HHaHCOBH aKTHBH C (l)PIKCHpaHH WK OIpEeacsIMMH CPOKOBE 3a
YpexaaHe, KOUTO HE CC€ KOTHpAT Ha aKTHBCH Iiasap. B oruera 3a (i)HHaHCOBOTO ChCTOAHHC Ha
I[py)KBCTBOTO AKTHUBHTC OT TasH KaTCropusa ca HpPeACTaBEHH KaTO THPTOBCKHU U APYrd B3CMaHUA H
Mapu4Hy CpeACTBa.

Tovpzoecku u opyzu 63emanusn

Crefl MBPBOHAYATHOTO MM INPU3HABAHE THPIOBCKMTE B3EMaHHMs CE OIEHABAT IO AMOPTHM3MpaHA
CTOMHOCT, u3uKciieHa Ha 6a3a MeTona Ha e(eKTHBHHUA JIMXBEH IPOLIEHT, U HaMaleHa C eBeHTyalHaTa
3aryba oT obe3ueHka. KpaTkocpouHuTe B3eMaHHsi He ce aMOpTH3Hpar. 3arybara oT obeslieHKa ce
HAYHC/IABA B CJIydali, Ye CBIIECTBYBAT OGEKTHBHM NOKA3aTENCTBA KATO HAIPHUMED 3HAHHTEIHH
(MHAHCOBH 3aTPyJHEHM Ha JTBKHHKA, BEPOATHOCT JUIBKHHKBT 12 M3MaJHe B JUKBUIALMSA U JDYTH,
CBITIACHO CYETOBOJHATA MOHUTHKA.

Ilapuunu cpedcmea u napuyHU eK6UGANEHMUL

3a nenwre Ha OTYUETA 3a MAPWYHMS MOTOK MAPHYHWTE CPEICTBA BIUIIOYBAT KACOBUTE HATHYHOCTH M
pasIUIALIATEIHUTE CMETKH, a NApHIHUTE SKBUBAJIEHTH - KPaTKOCPOUHHTE AETNO3HTH B OaHKM, YHITO
OpUTHHAJICH MaTypuUTeT e mo-Marek oT 3 Meceua. OrTdera 3a NapH4HMTE IOTOIM 3a MEpHOla €
H3TOTBEH 10 MPEKUs METO/, ChIIacHO u3nckeanuiaTa Ha MCC 7.

3a nesuTe Ha H3roTesaHeTo Ha OTyera 3a NapUYHHUTE OTOLH:

- INTALIAHKMATA 32 JIMXBH 10 MOJTyYEHH 3aeMH Ce BKJIIOUBAT B IApHYHUTE NIOTOLH OT (JMHAHCOBA
neiHocT;

- NAPUYHKUTE MOTOLH, CBBP3aHH C TIONyYEHH KpeJUTH (TIaBHUIIA), CE BKIIOYBAT KATO MapHYHA
HOTOLIH M3IOJI3BaHHU 32 (PUHAHCOBA JEHHOCT;

- TAapUYHHTE TIOCTBIUIGHHS OT KJIMEHTH M IapHYHHTE IUIallaHus KbM [JOCTAaBUMIM Ca
npencraseHu 6pyTHo, ¢ BmoueH JIJIC (20%);

nrareHusT- L C-Ho-NOKYNKH-Ha-AbAFOTPaiH-aKTHBH-CE-BK/IIOYBA-B-CTOHHOCTTA HA-aKTHBA - H

‘CC_HPCHCTM_B_HEIPH‘IH HTG_HOTOHﬂ—OT—HHBeCTHﬁHOHHa—,HeI?fﬂﬁ CT—KGPaTﬁ—&Iﬂ‘ I’IB&—GE—HSHG:HSB&—S&

. HSB'BpII[BaHe Ha OCBOOOICHH CI.ICJIKH

Obe3yenka Ha (punancogu akmueu

KBM [aTaTa Ha M3rOTBSHE HA WHIMBHIYATHHTe (JHHAHCOBH OTYeTH PBKOBOACTBOTO Ha J[pyKecTBOTO
TIpaBH NpELeHKa JaJli CHIIECTBYBAT OOCKTHBHH MHAMKAIMHK 3a ODE3leHKA Ha BCHYKH (MHAHCOBHUTE
AKTHMBH C M3KJIOUCHHE Ha (MHAHCOBMTE aKTHBH OTYMTAHH 110 CIIpaBelJIMBa CTOHHOCT B nevanbata u
sary6ara. OHHAHCOB aKTHB ce CYHMTa 32 00E3LEHEH CaMo TOrapa, KOTaTo CHIUECTBYBAT OOEKTHBHM
JI0Ka3aTeJNICTBA, Y€ B PE3YJITAT HA €IHO WIIM I0Beue ChOMTHA, HACTBIMIIM Clie[] IBPBOHAYAIHOTO MYy
NpU3HaBaHe, O4YaKBaHHUTE [TAPUYHH ITOTOLH Ca HAMAJIEIH.

3ary6ara oT oGe3lleHKa HAa B3eMaHMd, OTHUHTAHH IO aMOPTH3MpaHa CTOWHOCT, Ce W3YMCIABA KaTO
pasirika MekRy GajlaHCOBaTa CTOMHOCT M CeraliHaTa CTOMHOCT Ha POrHO3MpaHUTe OBaeny NapHIHI
HOTOLM, MUCKOHTHUPAHM [0 OPUIHHAleH e(eKTHBEeH JIMXBeH INpoleHT.3arybata oT obeslieHka ce
nipusHasa B OTyera 3a BceoOXBAaTHHA A0X0/. T4 ce Bb3CTaHOBABA, aKO MOCNIEBALIOTO YBEIHYCHHE Ha
BBH3CTAHOBHMMATA CTOMHOCT Moxke OOexTHBHO Ja Obje OOBBP3aHO C HACTBIBAHE Ha CHOWTHE cieq
JlaTaTa, Ha KoATO € Ouna npu3HaTta obe3leHKara.

I1pu oueHKaTa Ha CHOMpPaeMOCTTa Ha B3eMaHHATa PHKOBOICTBOTO TIPUJIAra CJIEJHHTE KPHTEPHH:
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YMBAJI «CBETU TEOPI'» EAZL

MPAIOXKEHUS KBM UHAUBUIAYAJIEH 'OJUIIEH ®PUHAHCOB OTYET
3a nepuoaa, npukmoysam Ha 31 mapt 2017 roguna

Bewuku cyMH ca B XU ObJIrapcky JieBa, OCBEH ako He € I0COYEeHO APYyro

®3a B3GMaHWITA OT ABINCPHH NPEINpHATHS — PBKOBOACTBOTO MNpaBH aHAIW3 Ha IAaTa
©KCIIO3HMLIMA OT BCSAKO ABINEPHO IPYKECTBO C OIVIEN IpelieHKa Ha peajHaTa BBE3MOXHOCT 3a
CcH0HpaHeTO UM.

e OOe311eHKa Ha B3eMaHUATA He Ca H3BBPIUEHH, PHKOBOICTBOTO CUUTA, Y€ HE Ca HAJTMIIE YCIOBUS
3a obe3LeHKa.

3.10.2 dunaHcoBH NMacHBH N0 AMOPTH3HpaHA CTOHHOCT

CJICJI ’BEPBOHAYAIHOTO MM IIpH3HAaBaHE I[py)KGCTBOTO OHCHABA BCHYKH C];)I/IHaHCOBI/I IIaCHBH IIO
aMOpPTH3HMpaHa CTOMHOCT C HM3KIIOYEHHE Ha! CI)PIHaHCOBPITC HacuBH, -OTHHUTAHH - IIO - CIipaBCIJIHMBa
CTOHHOCT B neanIGaTa Him 3ary6aTa; Q)HHaHCOBI’ITe NnacHBH, BE3HUKHAIH, KOIraTO IIPEXBHPIIITHETO Ha
aKTHB HE OTroBaps Ha YCJIOBHATA 34 OTIIUCBAHE; NJOI'OBOPH 3a Q)HHHHCOBEI rapaniysa, aHraKMMeHTH 3a
NpenocTaBsIHEe Ha KPEAWT C JIMXBEH TIPOLICHT, MO-HHCBK OT Ma3apHWs. B oruera za (plfIHaHCOBOTO
CBCTOJAHHC Ha pr)KCCTBOTO TE€3W MaCHBHU CE€ MOPEACTABAT KaTO THPrOBCKH M APYrH 3aAbJDKEHHS H
3a0BbJDKCHHA 110 JIMXBEHH 3a€MH.

Twpzosecku u Opyzu 3a0vadceHUA
THProBcKHUTE W JPYr'H 3aABJDKSHHUS ca OTPa3eHH 110 HOMHHAIHA CTOHHOCT.
Juxeenu 3aemu

[TspBOHAYAIIHO JIMXBEHMTE 3aeMHM Ce OLEHSABaT IO CHpaBeAlMBaTa CTOMHOCT Ha TMOJy4YEHHTE
(buHAHCOBH CpelcTBa, & BIOCIECTBHE [0 aMOPTH3MpPaHa CTOHHOCT Ype3 H3MOJI3BAHETO HA e(eKTHBEH
JIMXBEH TIPOLIEHT, KOHUTO MOpaZy eCTeCTBOTO Ha JOTOBOPUTE CHBIAJA ¢ JIOTOBOPEHHS! JIMXBEH MPOLICHT.
AwmopTu3HpaHara CTOHHOCT Ce W3YMCIIBA KAaTO Ca B3€TH MpPeJBU] BCUYKH BUIOBE TAKCH, KOMHCHOHHH
H JpYrd pa3sxojy acoluupaHd ¢ Te3d 3aeMu. Ilewanbure u sarybure ce npushHasar B Otdera 3a
BCeOOXBAaTHHA MOXOA KaTo “(MHAHCOBYM MPUXOJH/Pa3sXOnH HETHO” Mpe3 IEPHOAa Ha aMOpPTH3aLus, ¢
M3KTIOUEHHE Ha PasXONHTE [0 3a6MH, KOMTO MOTaT IpPSAKO Ja Ce OTHecaT KbM NpHAOOHBAHETO,
CTPOMTENICTBOTO WJIH MPOM3BOJCTBOTO HA SIMH aKTHB M CE KalMTaNM3MpaT B ce0eCTOMHOCTTA Ha TO3K
aKTHB.

JBaHaJeCeT Mecela OT Kpas Ha OT‘IeTHI/Iﬁ TNEPHOL.

3.11  JInzmuar
3.11.1 ®dunancoB JU3NHT

(DHUHAHCOB JIM3UHT € JIM3UHIOB A0roBop, KOHTO TMPEXBBPJIA 0 CHIIECTBO BCHYKH PHCKOBC H HM3rolH,
IpOU3THYAIH OT cOOCTBEHOCTTA BBPXY aKTHB.

AKTPIBPITB, l'IpH,Z[O6PITPI qpes (beIHaHCOB JIM3MHT, CC NMPH3HABAT M0 IMO-HUCKATa OT TAXHATa CIIpaBEJTHBA
CTOHHOCT KbM JaraTa Ha HpHﬂOGHBaHe WK HacToAlaTra CTOMHOCT HA MHUHHUMATHWUTE JIU3UHIOBU
I1alaHus. H’prOHa‘-IaJIHPITe NPEKH PasxolH, M3BHPLICHHA OT JIM3WHIONOJYHYATC/dA, CC BKJIIOYBAT B
CTOMHOCTTA Ha aKTHBA. C’BIJ.[GCTB}’B&HLOTO 3abJDKEHHE KBM JIM3HHIOHATENA C€ NpEeAcTaBd B OTUETa 3a
(bI/IHaHCOBOTO CBCTOSIHME Ha ,pr)KGCTBOTO KaTo 3adbJDKEHHUEC 10 (I)I/IHaHCOB JIM3HWHT.

JluzuHropure ruiamaHus ce pasnenar MexXAy JIMXBCHH IUIAlaHud W IUIallaHKs 110 IJIaBHHIE, TaKa e
Jla ce MOJIy4YH IOCTOSHEH JTUXBEH MPOLCHT BBPXY OCTaThYHOTO 3aAb/DKCHHC IO JIM3HHTa.

OUHAHCOBHAT JIU3HHT nopaxkaa aMOpTH3aUHOHEH pa3sxo[ 3a aMOPTH3HPYCMHTC aKTHBHM, KaKTO H
¢)HH&HCOB pasxon 3a BCCKH OTHETCH IIEpHOI. AMOpTHBaIIPIOHHaTa TIOJIMTHKa II0 OTHOLUCHHUE Ha
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YMBAJ «CBETU TEOPT» EAJL

PAIOXKEHWA KBM HHIUBUAY AJIEH T'OJULIEH ®PHUHAHCOB OTUET
3a nepuoja, npuwmogBam Ha 31 mapr 2017 roguna

Bewuku cymu ca B Xxunsaau 6bITapeky J1eBa, 0CBEH aKO He € MOCOYEHO APYro

aAMOPTH3HPYeMHMTE HAE€TH aKTMBM € CboOpa3seHa ¢ Ta3sM 10 OTHOIIGHHE Ha COGCTBEHHTE
aMOPTH3HPYEMH aKTHBH.

3a uenmTe HAa TNPEACTABAHETO Ha (JMHAHCOBHTE WHCTPYMEHTH IO KATETOPHH,  ONpENeneHH B
cpotBerctBue ¢ MCC 39 Quuancosu uncmpymenmu: npusHagane u oyenseéawe, 3aXb/DKSHUATA TI0
(¥HaHCOB JM3UHT ce KIacH(UIMPAT B KaTeropysata GQUHAHCOBH TIACHBH 110 AMOPTH3MpPAHa CTONHOCT.

3.11.2 OnepaTnBeH JU3HHT

Pasxonute 3a HaeTH aKTHBM IO JOTOBOPH 33 ONEPATMBEH JIM3MHT Ce MPU3HABAT B Iedanbara MM
sarybara Ha /mHeiiHa 6a3a 3a cpoka Ha moroBopa. CymapHaTta M3rOfia OT MONYYEHMTE CTHMYIH Ce
- MpU3HaBa KaTo HaMalicHWe Ha PasXOJUTE 3a HAEM 3a [epHojJa Ha JIM3HHIOBHS JOrOBOP HA JIHHEHHA
Gaza.

IIpuxonure, peanusupanys OT OTAAfEHH ITO JOTOBOPH 3a OIEPATHBEH JH3HHI aKTHBM CE MPH3HABAT B
nevan6ara wiu 3arybara Ha JIMHelHa Gasa 3a cpoka Ha HOroBopa. IbpBOHAYANHHTE PasXoMlH, MPKO
CBBP3aHH ChC CKIIOYBAHETO Ha JIM3UHTOBHS JOrOBOD, C€ KAIlTUTAIM3UPAT B CTOMHOCTTA HA AKTHBA M CE
NPHU3HABAT KaTO Pasxoj Ha JIMHeHHa 0a3a 3a cpoka Ha JTM3HHIOBHS JJOrOBOP.

3.11.3 IIpogax6a ¢ oGpaTen Ju3uHr

Crenxara 3a npogax6a ¢ obpaTeH JIH3UHT € CBBP3aHa C Npoaakbara Ha aKTHB U OOPATHOTO HAEMaHe
Ha cbmua akTHB. CYETOBOJHOTO TpeTHpaHe Ha Ipojaxba ¢ oOpaTeH JIM3WHT 3aBHCH OT BHAA HA
CHOTBETHHS JIM3HHIOB JOTOBOP M OT CHUIHOCTTA HA C/IEJIKATA.

AKO pesynTaTeT OT OOpaTHH:A JIM3MHT € (JHHAHCOB JIM3KHT, CHEJIKATa € CPENCTBO 32 NPEAOCTABSHE Ha
(uHaHCHpaHe OT JIM3HHIOAATe sl Ha JIM3HHTONIOIYYaTeNs, KaTO aKTHBBT Ce ABABA ODe3NeueH e, BCIKO
TIPEBHLIEHNE Ha MPHXO0Ja OT npofaxbara Hax GanaHcoBaTa CTOHHOCT He ce NpH3HaBa He3abaBHO KAaTo
NI0XOZl BB (JMHAHCOBMTE OTHETH HA MpOJaBada JTHU3HHIONOIyYaTes. BMecTo TOBa TO ce pascpodBa M
aMOPTH3HPpA Npe3 LENIHsI CPOK Ha TM3WHIOBHS JOTOBOP.

Axo 06paTHHAT MM3HHT € (PUHAHCOB JIM3HHT, CAENKaTa € CPEJCTBO 3a MPEAOCTaBIHE Ha QUHAHCHPAHE
OT JIH3MHIOZATENA Ha JIM3HHIONOJTyYaTels, KaTo aKTHBET ce sABfABa obesneuenue. Ilo Ta3u npudmna
TIPEBHILIEHUETO Ha NPHX0/a OT npoaakbaTa Hax GanaHcoBaTa CTOHHOCT He Ce pasriiexia KaTo JOXO.I.
ToBa npesuiienye ce pascpoyBa M aMOPTH3HpA Mpe3 LeNHA CPOK Ha JIM3HHTOBUS JOTOBOD.

AKO CEITIACHO yCIIOBHATA HA JOr0OBOPA 34 (DMHAHCOB JH3MHL HAMA [IPOMSIHA B TIpaBaTa 3a W3l0I3BaHe

17 Jlusunzu v 1O CBHILECTBO Npe/CTaBIABa (GUHAHCHpaHe. B TO3W cilyyai, MoNydYeHuTe IOCTBIIEHNS
OT cfeNiKaTa Ce MpEACTaBAT Karo 3aAb/DKEHHMA IO JIMXBEHH 3aeMH B OT4YeTa 32 (DHHAHCOBOTO
CHCTOSIHHE, & M3BBPIUCHHUTE OT JIM3MHIOIONYYaTeNs NPeKH pa3Xogd MO CAEeNKara ce pa3cpouBar 3a
TIepHOia Ha JTM3UHTOBHS IOTOBOP.

3.12 AxnnosHepeH KaNHTAJI H pe3epBH

AKI_II/IOHepHPI}IT Kalmyraln Ha ,pr)KCCTBOTO € IMpeacraBeéH II0 HUCTOpPHYECKA LECHA B JCHA Ha
PETrUCTPHPAHETO MY U OTpa3saBa HOMHHAaNHara CTOWHOCT Ha CMHTHPAHHTC aKIHH.

ChbriacHO M3MCKBaHWATA Ha THPTOBCKHMS 3aKOH M ycTaBa JAPYXECTBOTO € JUTHXKHO A3 (OpMHpa H
3aKOHOB pe3epB “(hoHA PezepBeH”, KaTO M3TOYHKLM Ha (QOHAA MoraT aa 6baar:

- Hal-Manko enHa JeceTa OT nedanbara, KOATO ce OTHENA JOKAaTo CpefcTBaTa BBB (hoHHA
JIOCTMI'HAT €[JHa JEeCETa YacT OT aKLIMOHEPHHS KalmuTal WM NO-rojiiMa 4acT, [0 pelleHHe Ha ofimoTo
cr0paHmue;

- APYTH M3TOYHMLM, NpeytoxkeHH oT CbBeTa Ha JupekTopuTe U onobpeny ot [Ipunuunana,

KOHMTO HE NPOTHBOPEYAT HA M3UCKBAHUATA HA THProBCKUs 3aKOH;
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YMBAJ «CBETU I'EOPTI» EAJT

IPHJIOKEHWS KbM HHAUBUAY AJIEH TOAUIIEH ®PUHAHCOB OTYET
3a nepuona, mpukmoyBam Ha 31 Mapr 2017 roauna

BeHaxH cymu ca B XHAIH OBJIrapcKH JIeBa, OCBEH aKo He € NOCOYEHO APYro

Cpenctsara or QpoHI pe3epBeH MoOraT Jia ce M3MOJI3BAT CaMO 3a NIOKPHBAaHEe Ha FOIMILHATA 3ary6a i Ha
3arybu ot npemxoauu roguHu. Korato cpejcrsara BB ()OHAA LOCTHIHAT ONpEAENEeHHs B yCTaBa
MHHHMaJIeH pa3Mmep, CPeICTBAaTa HaJ Ta3H CyMa MOrar fa OBJaT H3MOJ3BaHM 3a YBENWYABAHE HA
AKLAOHEPHHUS KanuTaJl.

IlpeonenpuHMAT pe3eps € (GOPMHPaH OT MOJICKUTENHATA Pa3jiMKa MEXIy NPEHOCHATa CTOMHOCT Ha
HMOTHUTE, MAIIHHUTE U 000PYIBAHETO M TEXHHTE CIIPABEITMBY CTOMHOCTH KbM JATHTE HA W3BHPIIBAHE
Ha rnpeoueHkuTe. EQeKThT Ha OTCPOUEHNTE AaHBLY BBPXY HPEOLICHBUHHS PE3EPB € OTPA3EH JUPEKTHO
33 CMETKa Ha TO3H pe3eps. 1IpeoLeHBUHUAT pe3epB-ce NPEXBEPIIss KbM “HaTpyNaHu- reyantu’, -Korato
aKTHBHTE HaIlyCHAT MaTPHMOHHyMa Ha JPYKECTBOTO.

3.13 TIleHcHOHHH W APYTH 3aAbJUKEHHA KbM IEpPCOHAIA

IIpaBurencrsoro Ha Pemy6nuka Boarapus nocu OTFOBOPHOCTTA 3a OCHI'YPABAHETO Ha MEHCHH [0
IIaHoBe 3a Je(UHMpaHH MEHCHOHHH BHOCKH. Pasxoimre 10 aHTa)KMMEHTAa Ha HpyxectBoTo mHa
IpeBexaa BHOCKM I10 TE3H IUIaHOBE Ce NPH3HABAT B Nedanbara WM 3arybara B MepHOIA Ha TIXHOTO
BB3HHKBAHE. '

I[py)KeCTBOTO [IpH3HaBa KaTo 3adbJDKEHHE HEJUCKOHTHpaHaTa CyMa Ha OLISHEHUTE pa3xoJu 1o IaTeH
rogyuImeH OTITYCK, OYaKBaHH Ja 61;;[&'1‘ 3alUIaTCHHW Ha CIIy>KHMTEJIMTE B 3aMiHa Ha Tpyaa UM 3a
H3MHUHAJIMA OTHETEH TIEPHO.

Cernaco Kogpexca Ha Tpynda, [{py>kecTBOTO MMa 3aIb/DKEHHE 3a W3MJallaHe Ha OOe3IeTeHHs Ha
CITy>KMTENIUTE TIPH TSAXHOTO NEHCHOHUpaHe, orpefeneHH Ha 6a3a Ha TPyNOBHSA MM CTax, BH3pacTra
kareropusTa TpyA. TwH KaTo Te3H 0Oe3LIeTeHHs OTIOBApAT HA OIPEAEICHHETO 3a JPYrH IBITOCPOUHH
noxonu cbriacHo MCC 19 Jloxoau Ha HaeTH JMLA H B CHOTBETCTBHE ¢ M3MCKBAHMATA HA CBHINHA
cTaHaapTt, JIpyKeCTBOTO NpH3HABA KATO 3aJbJDKEHME HACTOAIIATA CTOMHOCT Ha OOEe3INEeTEHHATA.
Bewnukn akTioepcky meqanbu ¥ 3ary0u M pa3xoiH 3a MHHAJ TPYHOB CTaX C€ MPU3HABAT He3a0aBHO B
nevarbara Wy 3aryfara.

3.14 Iposm3un

TIpoBm3MK Cce TIpH3HABAT, KOTaTo ZPY’KECTBUTO WMa HACTOAIIU (KOHCTPYKTHBHO WIHM TIPaBHO)

3a/(bIDKEHNE B PE3yJITar Ha MHHAIO CHLOWTHE, W € BEPOATHO, ue NOracsBaHeTo/ypekiaHeTo Ha ToBa
3aBb/DKEHHE € CBBHP3aHO C M3TMuaHe Ha pecypcH. IIpoBusuuTe ce oleHABaT Ha 6asza Hal-moGparta
NpUOIM3UTENHA MpELEHKA Ha PBKOBOJACTBOTO KbM Kpas Ha OTYETHHMS IEPHOJ 33 PAa3XOJHTe,
HEOOXO/IMMH 32 YPEKIaHETO Ha CHOTBETHOTO 3ab/bkenue, [IpubIHM3UTe HATA OLIEHKA CE JUCKOHTHPA,
KOraTo MajeXbT Ha 3aABIDKEHHUETO € JAbJITOCPOUEH,

3.15 VYnpasienue Ha PHHAHCOBHTE PHCKOBE

B xona Ha o6uyaiiHaTa cH IEHHOCT ApY/KECTBOTO MOXeE Ja Obie U3NMO0KEHO Ha PasiuYHM (HMHAHCOBH
PHCKOBe, Hail — Ba)KHHTE, OT KOWTO ca: ITazapeH (BKJIFOYBALN BaJIYTEH PHCK, PHCK OT HPOMSHA Ha
CIIpaBe[JIHBAaTa CTOMHOCT M IIGHOBH PHCK), KPENWTEH PHCK, JIMKBHUAEH PHCK W PHCK Ha JIHXBEHO-
00Bbp3and napuyHH notory. (HHAHCOBHTE PHCKOBE TEKYHIO C€ HISHTH(QHMIMpAT, U3MEpBaT W
HabJII0aBaT ¢ NOMOILTa Ha Pa3IMYHKA KOHTPOITHH MEXaHU3MH, 33 [Ja C€ ONpPEeNEeNIT afeKBaTHH LIEHH Ha
TPORYKUUATA (CTOKHTE) M YCIYyTHTE MNPENOCTABIHM OT APY)KECTBOTO M Jia CE OLEHAT aJeKBAaTHO
(dopMmuTe Ha MOANBpXKAHE Ha CBODOJHWTE JIMKBHIHHM CpeICTBa, 0e3 Ha ce JOMycka HeompaBgaHa
KOHIEHTpPaI|s Ha JaJieH PHCK.
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