., Hlepnemyym modune bI™" A1
Meaxcounen punarcos omyemn
31 mapm 2017 coduna

INEPEIETYYM MOBUWJIE bI' A/l

MEX/[UHEH ®UHAHCOB OTYET

Kovnm 31.03.2017 2.

Anpun 2017200una, ki Anbena
Hacmosiyusm omuem covdvpoca 22 cmpanuyu



Alepnemyym modune I AL
Mexcounen hunarncos omuem
31 mapm 2017 coduna

OTHET 3A ®HHAHCOBOTO ChCTOSAHHUE
ua ‘Ilepneryym mobune BI'AJL
kbMm 31 Mapt 2017 ronuxa

Hpunowcenus No 31 Mapt 2017 31 pexemspu 2016

BGN'000
AKTHUBH
Herekymu akTusu
HMOoTH, MALUMHK U CLOPBIKEHHS 3 5280 5407
AKTHBH 110 OTCPOUYEHH NaHBLH 11 1l
0610 HeTeKylIH AKTHBH 5291 5418
Texyumu akTuBH
Marepuantu 3anacu 4 967 1292
TbproBeku n ApyrH B3emMaHus 5 427 330
ITapuunu cpeacTea u napuuHn EKBUBAJIEHTH 7 2 1
06110 TeKYUIH aKTHBH 1396 1623
OBILIO AKTHUBH 6687 7041
COBCTBEH KAIIUTAJ U NACKHBH
COBCTBEH KATIUTAJ
OcHOBeH aKUMOHEPEH KanuTan 2393 2393
3aKoHOBH pe3epBH 111 I
Hepasnpenenena nevanba 39
0011 BceoDXBATEH 10X0/1 54 39
O61mo0 cobeTBEH KanuTal 8 2597 2543
Herexkyuin nacupu
JibnrocpouHn 3aabIKEHUS 10 38eM i 9 2496 2497
O01110 HETEKVILH TTAacCHBH 2496 2497
Texymn nacuen
Texyum 3aabKeHHs 10 3aeMH 9 1102 1285
TbproBeku U APYIru 3aab/IKEHHS 10 151 153
3a4bIKCHUA KbM CBLP3aHN MPEAnpUATHA 11 329 552
3ajtb/KeHUs KbM M1EPCOHANA U 33 COLMATIHO OCHIYPsSBaHE 12 12 I
00110 TeKYIIH NACHBH 1594 2001
ObLIO COBCTBEH KAIIUTAJ U TTACHUBH 6687 7041

lTpunosicenuama, nocovenu om cmpanuya 6 0o cmpanuya 2.2, APeOCMasiseam Hepasoennad 1acm om QuUHancoslsn omyuem

Hama:24 Anpun 2017200una e 2 Pbkagmfwmm N




. Hepnemyym mobune BT A/l
Medicounen gpunancos omuem
31 mapm 2017 zo0una

OTYET 3A BCEOBXBATHUS 10XO0 /]
ua ‘Ilepneryym moomie BI'”AJL
Kbm 31 Mapt 2017 roauna

Hpunoncenus N 31 mapr 2017 31 mapr 2016
BGN'000 BGN'000
[puxonn 13 810 576
CebecToiiHOCT Ha NpoaakouTe 15 (721) (606)
BpyTHa nevanéa 89 (30)
Hpyru noxonu/3arybu ot aeiiHocTTa, HETHO 14 9 1
OGImK ¥ aIMUHHCTPATUBHW PA3XO/IH 15 (24) (28)
IMeuanda/3aryba oT onepaTuBHa HeifHOCT 74 (57)
DuHAHCOBH pa3xonu 17 (20) (35)
Meuan6a/3ary6a npean nawbuu 54 (92)
Pa3xoau 3a nanbuu 18
Herna nevan6a/3aryba 3a roaunara 54 (92)
061 BeeoGXBaTEH J0X0A 3 TOAHHATA 54 (92)

Tpunoxcenusama, nocoveny om cmpanuya 6 do cmpanuya 22, npedcmasisisam Hepaz0eind 4acm om

Hama:24 Anpun 2017200una Cwvemasumen:; =

P.bi:c_yeboumeﬁf' \
(ubus Envgda)

S Jumumvp Jaxapudos)

\
\



OTYET 3A MIPOMEHUTE B COBCTBEHUA KAITUTAJ

na ‘Ilepneryym mobuae BI'"AJL
Kbm 31 Mapt 201 7roauna

Canjo kbm 01 ssnyapu 2016 1.
O0u1 BceoOXBaTEH 10X0/1 32 MepHoIa

Pasnpe/ieiene Ha nevanou

VBenuueHHe Ha Kanurania
Canpno kem 31 gexemspu 2016 1.

006111 BeceoOXBaTEH J0XO0/1 3a NEpUHo1a
Caapo kM 31 Mapr 2017 1.

Hpunoscenusma, nocouenu om cmpanuya 6 00 cmpanuya 22, npedcmasnsasam Hepasodenna wacm om Gunancosus,omuem

Hama:24 Anpun 2017200una

. Hepnemyym mobune bI™" A
Meocounen ghunancos onuem
31 mapm 2017 coduna

OcHoBen 3akonorn  Hepasnpeae
aKuMoHepeH pe3epBy JleHa Obmo
Kanutaj neyajoa / colcTBeH
3aryoa KanuTaa
BGN000 BGN000 BGN000 BGN'000
1891 16 95 2002
39 39
93 (95)
502
2393 111 39 2543
54 54
2393 111 93 2597

Coemasumel:

\




Alepnemyym mobune b AL
Mexcounen punancoe omuem
31 mapm 2017 zoouna

OTUYET 3A NAPUYHUTE MOTOLIHU
ua ‘Mepneryym mobuae BIAJL
KsMm 31 Mapt 2017 ronuna

31 mapt 31 mapt
Mpuaoocenus N 2017 2016
BGN 000 BGN '000
[MapuuHE NOTOLN OT ONEPATHBHA NeilHOCT
[MocThIeHUS OT KIIHEHTH 839 648
[Mnamanus Ha 10CTaBYHIA (484) (657)
TNapHunu NAAL@HAS HA NEPCOHAa H 32 COLMIHO OCHTypABaHe (33) (40)
Inarenn/Bu3cTanoBeny naubuy (He3 Janbuy BLPXY neuanbara) (17 (32)
[naten AaHbK BLPXY nevanbata
Inareny AUXBU M TAKCH 110 3aeMH 3a 000pOTHH CPEACTBA (2) (5)
JIpyru noCTBIVIEHUS/ TTALIAHMA, HETO
HeTren napuueH NOTOK OT ONepaTuBHA ACHHOCT 203 (89)
Mapuunn noToun oT Gunancosa aeiiHoCT
[MocThIUIEHUs OT MONYHEHH 3aeMH 9
[MorauieHus Ha MOJYHEHH 3a€MH (196) (315)
[lapuueH MOTOK OT EMHTHPAHHN aKLMH 502
[laTeHu JJMXBH A TAKCH 110 3aeMU ¢ MHBECTULIMOHHO NpeIHa3HaueHue (15) (26)
Heten napu4en notTok o1 (GHHAHCOBA AefHOCT (202) 161
Herno HamaneHHe/yBe/JHYeHHE HA NAPHYHH CPEACTBA H NAPHYHH
eKBUBAJICHTH 1 72
IMapHusM cPeACTBA H NAPHYNN eKBHBAJEHTH HA | AHyapH 1 57
[lapuyuHmn CPeACTBA H NAPHYHM eKBUBATEHTH Ha 31 MapT 7 2 129

Tpunoscenusama, NOCOYEHH oM CMpanuya 6 0o Cmpanuyd 22, npedcmasnasan Hepazdenna acm om guifancosus omyemn

Hama: 24 Anpun 2017200una Purogooumen:

A1




. [epnemyym mobune BI"" A1
Mexcounen ghunancos omuem
31 mapm 2017 coouna

NPUJIOKEHUSA KbM ®MHAHCOB OTYET KbM 31 MAPT 2017 TOAWUHA

1. UH@OPMALMSI 3A APYKECTBOTO
Jlepneryym Mo6une BIEAJL € ThbproBeko APYXKecTBO, perucTpupano B ThpProBCKH PErHcTbp Ha 06.04.2012 ronuna ¢
EUK 202009651 ¢ npasHa dopma —AKUHOHEPHO JpyikecTBO. J[pyKECTBOTO € ChC CCAAMIUE H anpec Ha ynpaB/icHHE
buarapus, 06, JloOpud, obuna banawk, ¢.O0pouuie 9620, kx Anbena, LienTpainno ynpasieHue Ha LAnbena”AJT, oduc
335,

1.1 IMpeamer na aeiHoOCT
[Tpe3 2012 r APYKecTBOTO CTAPTHPA M3IPAKAAHETO HA HHCTANALMA 33 TIPOM3BOCTBO HA ENEKTPHYCCKA H TOTIMHHA CHEPria
ype3s MHAMPEKTHO W3noi3saHe Ha OGuomaca. Ilpes m.asryct 2013 roauHa MHCTAlaLUMATA 33 TPOUIBOJACTBO HA CHEPTHA e
BbBENEHA B CKCrloaTaums ¢ paspemienue 3a nomsane N CT-05-143 1/21.08.2013r. Ha 05.09.2013r npy;KecTBOTO NOANMCA
JIOPOBOP 32 W3KYMYBaHE Ha ENCKTPUUECKA EHEPrus MPOH3BENEHA OT Bh30OHOBACMHU eHepruiiny u3touHuuu ¢ ,Enepro-llpo
[Tponaxon”AJl cbe cpok Ha nefictBre 20 roanHu.
JleiitHocTTa Ha ApykecTBOTO KbM 31 Mapt 2017 roanHa BKIOYBA OCHOBHO ONEPALIN 1 CICIIKH 110

L Hponamﬁa Ha eJIEKTPUYECKA EHEPrua NpPorU3BeAcHa ypes3 HHAHPEKTHO H3I0JI3BAHE na buomaca

1.2 CoGcTBEHOCT H YNIPpaBJIeHHE:

Kbm 31 mapt 2017 pasnpelle/ieHHETO Ha aKLIMOHEPHUs KATINTall € KakTo Clie/Ba:

AKUHOHEPH 2017 ronuua 31 nexemBpu 2016 roquna
bpoii akuun OrnocuresieH bpoii akunn OTHOCHTEJIEH
aA B asn B
NpPOUEHTH NpPOUEHTH
Andena A/l 1200000 50,15% 1200000 50.15%
Anbdena Xonauur AJ] 100000 4.18% 100000 4,18%
Anda Koncynt 2000 EOO/L 50000 2.08% 50000 2,09%
MuznvecKy nuia 1043200 43.59% 1043200 43,59%
O6mo 2393200 100% 2393200 100%

JlpyKecTBOTO € ¢ eHOCTeNeHHa CUCTeMa Ha ynpasieHue — ChBET Ha AMPEKTOPUTE B ChCTAB!
- Kpacumup Becenunos CraHes
- Xpucro [NeTpos XpHucTOB

- Cnasuo Jlrodomupos ['uros

JlpyKecTBOTO Ce NPEACTaBIABA IPYKECTBOTO C& NPEACTABIABA 3a€1HO OT BCHUYKH HICHOBE Ha CuBeTta Ha IUPEeKTOPUTE UK
camo OT NpoKypucTa JIuMuThp XpHCTOB 3axapuios.
KoHTponupaiio Apy/KecTRO U NPEANpHsTHE Maiika e Andena AJl, KoATo € HacT OT NKOHOMHYECKA rpyMNa W HEToBOTO KpaitHo

npennpustue — maiika ¢ AJIBEHA XOJLIMHI AJL
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2. CHETOBOJHA NOJIMTHKA

2.1. Ba3a 3a M3roTesine Ha (PUHAHCOBHN OTHET

dunancosusT oT4eT Ha Ilepreryym mobune BIAJL e u3roTseH B ChOTBETCTBHE ¢ BCHUKM MexayHapoOIHH CTAHAAPTH 3a
dunancoso otunrane (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE U OT ThIKyBaHus Ha Komurera 3a
passcuenns Ha MCD®O (KPMC®O), onobpenn or Chbeeta no MexayHaponHn cuyetooanu crangapti (CMCC), u
MesiUIy HApOIHUTE CYCTOBOJAHM CTAHIAPTH W ThAKyBaHusita wa Ousuima IlocTosHen komuter 3a pasachssaue (ITKP),
onobpenn o1 Komureta no Mexaynapoanu cuetopoanu cranaapra (KMCC), kouto edextusHo ca B cuia Ha | snyapu

2016 r., u kouto ca npuetn ot Komucusta Ha EBponeiickus cbios.

DUHAHCOBUAT OTYET € W3MOTBEH B ChOTBETCTBHE CbC CYETOBOJAHMA MOJICJ, OCHOBAH HA BBL3CTAHOBMMATAa MCTOpHUYECKA
CTOHHOCT, € M3KIIOUEHHE HA CIPALNTE KOUTO CE NPEICTaBsT BbB (JUHAHCOBUS OTYET MO CHPABE/UIHBA CTOHHOCT.
JpyeCcTBOTO BOAH CBOWTE CHETOBOAHN perucTpu B Obarapeky aes (BGN), koiiTo npuemMa KaTo HEroBa OTYETHA BallyTa 33
npencraBsne. JlaHHATE B OTYETA M MPHIOKEHHATA KbM HErO ca npeactapeny B xunsan nesa (BGN,000), ocsen ako He e
MOCOYCHO JIPYro.

Oruernnat nepron ooxeaima [MHPBO TPUMECEUME HA 2017 r. - ot 01 Snyapn a0 31 Mapt. Tekyut oTHeTeH nepHoa —
2017 roauna. [lpenxonen otderen nepuon — 2016 roauna.

llpyme(:’raom € Bb3IPHEIO J1a U3I0TBA U NPCJICTaBA CAMH OTuet 3a Bce0OXBaTHMA J1OXO.

Hacrosiwmst GUHAHCOB OTHET € HHAMBHAYANeH (MHAHCOB OTUET HA IPYKECTROTO.

2.2. [lpHHUHN-NIPEANOI0KEHHE 32 NeHCTBALO NPEANPHIITHE

TIpUHIMITBT-PEANONOKEHHE 3 JeliCTBALIO TIPEANpPUATHE € (DYHIAMEHTAICH MPHHIMI NPH M3TOTBAHETO Ha (PHHAHCOBHTE
oruetn. ChINACHO NPHHLMNA-NPENNONOMKEHHE 3a AEHCTBALNO NPEANPUATHE, NPEANPUATHETO OOHMKHOBEHO Ce pasriex/a
KATO MpONbKABANIO AeHHOCTTA cu B 0003pumMo Obewie 0e3 HaMepeHWe WAW HEODXONHMOCT OT JIMKBH/IALLHA,
MpeycTaHoBABAHE HA CTOTAHCKATA JCHHOCT WKW ThPCEHE Ha 3alluTa OT KPeAMTOPHTE, BCIEACTBHME HA ChUIECTBYBAIIA
3AKOHM WIH APYTM HOPMATHBHU pasnopentu. CLOTBETHO, aKTUBHTE M NACHBHTE Ce OTUMTAT Ha 0aza BB3MOXKHOCTTA Ha
NPEeANpUATHETO Ja peatu3upa aKTHBUTE W /Ia YPelIn NacuBHTE CH B HOPMaTHUA X014 Ha OusHeca. [1pu ouetkara 3a ToBa Aany
MPHHIANA-MPEANONOKEHHE 33 [eiicTBALLO NPEANPUATHE € YMECTeH, PbKOBOACTBOTO B3eMd NPCABHI LLATa HATHYHA
undopmais 3a 0603puMoTO Objele, KoATO 00XBalid MOHE, HO HE Ce OrpaHuvaBa caMo 710, ABaHANECETTe Meceld OT Kpas
Ha OTYETHUS MEPUOL.

(DMHAHCOBUAT OTYET € HM3TOTBEH HAa NPHHLMNA-TIPEANONOKEHUE 3a [eiicTBAll0 NPEANpHATHE, KOWTO Mpeanonara, 4e
MPEANPUATHETO e NPOIbAKM JleiiHocTTa cu B oDo3pumoTo Obieme. OOwara HECHTYPHOCT MNpH  CeralHara
HeOIaronpHATHA NKOHOMMUECKE CUTYALMsA B YCJIOBUATA HA robania nkoHoMHuuecka M (PMHAHCOBE KPH3a e Ce MPe01onasa
ype3 ONTHMU3UpaHe Ha ONepaTHBHATA IefiHOCT W ClleNBaHe Ha CTpaTerus, CbCPeloTOYeHd BbPXY OCHOBHHTE KOMMETCHUNH
Ha npeanpusTHeTo. OCBEH NPoMsAHa Ha GM3HEC MOJIEJa 1 PUEMaHE Ha HOBA CTpaTerus 3a QyHKUHOHUpPAHE B POMCHALLA CC
cpesia, NpenpHsATHETO MpeINpHEMa HAMAIIABAHE HA PA3XOANTE CH W TONUTHKA Ha Nno-0bp3a U eQekTHBHA ajfanTalns KbMm
npoMeHsius ce nasap. Bbe Bpb3Kka ¢ OLEHKaTa Ha PHKOBOJACTBOTO, KOATO 0OXBalla 1nepuoa or 24 Meceua ciejl Kpas Ha
OTHUETHHS TIEPHOJ, Ye MPEATNPHATHETO e NPOALIKK AeiiHocTTa ci B 0003pHUMOTO Obiewe € W 00CTOATENCTBOTO, He
ckmoueHusT ¢ Enepro-Ilpo llponax®u”AJl  ngorosop 3a M3kynyBaHe Ha CJIEKTPHYECKA €HEPIuA, NPOM3BEACHA OT

BH300HOBAEMH EHEPIHITHI M3TOYHHIM € ChC CPOK Ha aelicTBue 20 roaunu,



. Hepnemyym mobune I AJ]
Meacounen unancos omuem
31 mapm 2017 200una

2.3. CpaBHUTE/IHH JaHHH
JIpykecTBOTO MpeacTars cpaBHuTEnHa MHpOPMALMA BbB (UHAHCOBHTE CH OTHETH 3a eiHa npeaxonHa roauxa. Koraro e
HeoOXOIMMO, CPABHUTEIHHTE JIAHHK ce pekiacu(UUHpaT, 3a Na Ce MOCTHIHE CBIOCTABMMOCT CHPAMO TNPOMEHH B
NPEeACTABAHETO B TEKYIMsS nepuof. JIpyKecTBOTO M3roTBS M MPEICTaBs KATO KOMIOHEHT HA MBLIHUA KOMIUIEKT Ha

q)HHElHCOBHTe OTYETH KU OTHET 3a [t)MHaHCOBOTO ChCTOAHHE KBM HA4aJl0TO Ha Haﬁ—pauunn CPABHUTEJICH MEPHOJ, KOraTo:

* TO NpUaara CHETOBOJHA IOJIHTHKA ChC 3ad/tHa JaTa, NpaBH MPEeU3HMCIICHHE ChC 3a/iHa 1aTa Ha CTaTHH B CBOHUTE (bm[aucoaﬂ

OTHETH WJIH KOIraTo npexnacmpnuupa CTaTuM B CBOUTE Cl:)HIEaHCOBH OTYEeTH, 1

* NPWIATAHETO CbC 3a]HA JaTa, MPEHM3HUCICHHETO WM MpeKIacHUUHpaHeTo OKa3Ba CBUIECTBEHO BIHSHHE BBPXY
uH(pOPMALMATA B OTUETA 32 (UHAHCOBOTO CHCTOSHNE KbM HAUaANOTO HA MPEAX0AHUA nepioi. [Ipe3 oTyeTHus nepro He ca
HACTBIMAM MPOMECHH B CUETOBOAHATA NOJIUTHKA HA APY/KECTBOTO, OCBEH BbB BHBEHIAHETO Ha HOBH M Pa3sluMPABAHETO HA
BEUE YCTAHOBEHM OMOBECTABaHMA, 6€3 TOBA 1d A0BEAE [0 APYTH MPOMEHH - B KIaCHQUKALMATA WK OUCHKATA HA OTACHHH

OTUETHH 0DEKTH H ONepaLiii.

2.4.0T4eTHA BAJIYTa

DyHKUMOHANHATA BalyTa W OTHETHATA BAIyTa Ha MpeJACTaBiHe BbB (MHAHCOBWA OTHET HA APYKECTBOTO € ObArapcKuAT
aes. O7 1w 1997 r. 1eBbT € GuKCHpaH B choTBeTCTBUE che 3aKoHa 3a BHb Kbm repMaHckara Mapka B ChOTHOLICHUE
BGN 1:DEM 1. a ¢ BbBeKIaHETO Ha EBPOTO KaTO O(pUIMaiHA BalyTa Ha EBponefickus cbio3 — ¢ eBPOTO B ChOTHOMICHHE
BGN 1.95583:EUR 1.

[pu MLPROHAUANHO NPU3HABAHE, CIEJKA B UykKJeCTpaHHa BalyTa Ce 3anucsa Bbe (DYHKUMOHANHATA BajlyTa, KaTo KbM
cymara B 4yKIECTpaHHA BaiyTa ce npuiara oOMEHHMAT Kype KbM MOMCHTA Ha cleikara wiu onepaunara. IMapuunute
CPENICTBA, B3CMAHMATA M 3aAbJUKCHUATA, KATO MOHETAPHH OTYETHH 0O0EKTH, JCHOMHHHDPAHW B HYXJECTpaHHa BalyTa ce
oTUMTAT BLE (Y HKUHOHANHATA BATYTA, KATO CE NPHIAra 3aKIOUUTeNHUsT 00MeHeH Kype na BHB kbm 31 aekemBpH.
HemonerapHute oT4eTHH 0BekTH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHME, ITBPROHAYATHO ACHOMUHHPAHW B HY/KACCTpaHHA
BANYTA, Ce OTYMTAT BhB (DYHKUMOHAIHATA BANyTa, KATO CE NPUAAra MCTOPHUCCKWAT OOMEHEH KypC KbM JaTaTa Ha
onepauMaTa M MOCJEBALIO HE Ce MPEOLEeHABAT MO 3aKmouuTeneH Kype. Edexrure 01T KypcoBHTE pasilMku, CBbP3aHH C
YPeXIAHETO HA THPrOBCKH C/ICKH B 4yKISCTPAHHA BATyTa MK OTUHTAHETO HA ThPrOBCKH CHEJKH B HYKICCTPAHHA BATYTA
Mo KypcOBe, KOWTO Ca pasiuuHi OT Te3M, [0 KOWTO MbLPBOHAYAIHO ¢a Ouian MpH3HaTH, Ce BKIIOUBAT B nevambara win
3ary6aTta B MOMEHTA Ha Bb3HHKBAHETO MM, KATO C& TIPEACTABAT KbM “APYIH JA0XO0AH OT aeiiHoctTa”, KypcoBuTte pasjiinky ot

BaJlyTHH 32€MH WK IPpYTH [‘)MHEIHCGBI/! OIepaliiy ce BKJIHOYBAT BbB (bHHaHCOBHTE MPpUXOAH H pa3Xo/iu.

2.5.[MpubAH3NTENHH CHETOBOJIHH OLIEHKH

M3roTBsaHeTo Ha (MHAHCOB OTYET No MeNIyHapOaHHTE CTAHAAPTH 3a (UHAHCOBO OTUHTAHE, W3IHCKBA PHKOBOICTBOTO Ja
HATIPaBK HAKOW MPUOIH3UTENIHW CUETOBOAHH OLEHKH M NPEANOJNIOKEHHA, KOUTO €& OTHACAT 10 NOKIa1BAHUTE AKTHBH H
NacHMBH, OMNOBECTEHHUTE YCJNOBHH aKTHBH M [ACHBH, KakTO M 10 IMPH3HATHUTE pa3xoin H npuxoiau 3a nepuoaa. Tesn
npUOIM3UTENHH OLEHKH, HAYMCAEHHS M NPEANONOKEHNs Ca OCHOBAHM HA MH(POPMALMATA, KOATO € Hajlu4Ha KbM Kpas Ha

OTHETHHS NEPHO, nopain KOeTo ObaewvTe d)aKTH‘IBCKH pesyaTaTtH Ouxa mornu 1a 6baat pasiauiHu OT THAX.,

Krouoeu npuoausument OWEHKI 4 RPeOnoI0NCeHUA ¢ GUCOKA HECHZYPHOCI

Tonezen xcusom na OvA2oMpauHume aKmusu
PHKOBOICTBOTO HA JPY/KECTBOTO ONpEAess OYAKBaHMA MOJE3eH JKHBOT W aMOPTHU3ALMOHHUTE HOPMH. TMPHIAraHn Mpu
HAUMC/IABAHE HA PA3XOIMTE 33 AMOPTH3ALAM, CBBP3aHM C NPHTEKABAHHTE AbLATOTPaiHn akrtusu. Tasu npUOAN3UTEHA

8
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oueHka ce 0azupa Ha MPOEKUUA HA KU3HEHWS LMKBA HA akTHBHTE. T MOMKE 1a ce NPOMEHH B 3HAUMTENHA CTENEH B
pe3yJiTaT Ha MPOMEHH Ha fa3apHaTta cpeaa u apyrd (Gaktopu.
Obezyenka na akmusu
Herexywnre nedunancoBn akTHBH Ce NpepasriexkiaT 3a HalMUME Ha OOE3LEHKd, KOraTo cd Haauue ChOHTHA WM uma
npomsiHa B OOCTOATECTBATA, MOACKA3BAlIM, ye OanaHcoBaTa CTOMHOCT HA AaKTHBUTE HE € BL3CTaHoBMMa. 3a 3aryba or
obe3leHKa ce NpU3HaBa CymaTa, ¢ KoaTo DalaHcoBaTa CTOMHOCT HAJAXBBbPIIs Bb3CTAHOBUMATA. BH3CTAHOBMMATA CTOWHOCT €
MO-BUCOKAaTa OT HETHATa MPOJAKHA CTOMHOCT W cToifHocTra B ynortpeda. 3a aa ce onpesenu croiiHoctra B ynotpeba,
AKTHBUTE C€ FPYIHPAT B HAH-MAJIKHTE BL3MOKHH Pa3rpaHUIMMH eIHHNLH, TEHEPHPALIN DAPUYHY TTOTOLIH,
Hemunama peamizyema cmoiinocm na mamepuainume 3anacu
OnpenensiHeTo Ha NPOBU3MS 33 MaTepHATHWTE 3aMacH BKIIOYBA MPOLEC Ha oOleHKa. banancoBata CTOHHOCT Ha
MaTePHAIHNTE 3anacy ce 00e3lEeHsaBa 10 pealn3yeMara UM CTOHHOCT, KOraTo TSXHaTa ceDecTOHHOCT Beue MOKe /1a He Obie
BB3CTAHOBACMA — HANPUMED, KOTATO MATEPHANHMTE 3anacH ca MOBPeNeHH WIH OCTApenH M3UAI0 WM YaCTHYHO HIIM MMa
cnaa B MPOAAKHATE WM lleHH. BbB BCeKM crywail peainuzyema croiiHocT npeicrasiissa Hail-nobpara ouedka Ha
BBL3CTAHOBUMATA CTOMHOCT M CE OCHOBABA Ha HAM-CHTYPHHTE CBLUECTBYBALLM KbM [aTara HA OTYETA JAHHH W MPHCHIIC
BKJIIOUBA OLUEHKH OTHOCHO Objelinte ouakBaHus 3a peanusyeMa croiinoct. Kpurepuurte 3a onpejensHe Ha pa3mepa Ha
obe3UeHKaTa MM OTIUCBAHETO CE OCHOBABAT HA aHAIN3 34 CTAPECHE, TEXHMUECKA OLEHKa M nocieasatu cuoutns. Ilo
TPUHLMA TaKbB [POUEC HA OHEHKa M3MCKBA 3HAUMTEIIHM [peueHKa M MOe Ja nosiusie Ha OajaHcoBata cyma Ha
MaTepHalHUTE 3anacyu KuM aarata Ha otueta. Kem 31 Mapt 2017 r. u kbm 31 Mapr 2017 r. Hama paHnu 3a o0e3lUeHKH Ha
MaTepHalH1 3anacH.
Obesyenka Ha 63eManus
ITpubnusuTeanata ouenka 3a 3aryGu 0T ChMHUTEIHN W HeChOMpAaeMK B3EMaHHs ce NMpaBH KbM 1aTaTa Ha BCEKM OTYET, Ha
MHMBHlyanHa Oasd. B3emaHuATA, IpyH KOWTO Ca KOHCTATHPAHW TPYAHOCTH MPH TAXHOTO ChOMWpane, MNoiekaT Ha aHaIu3 3a
OfpelelisiHe Ha YacTTa OT TAX, KOATO € peaiHo ¢hOMpaeMa, a OCTaHajlaTa 4acT 10 HOMHHAJIA Ha ChOTBETHOTO B3EMaHe Ce
NPH3HABA B OTYETA 3a BCEOOXBATHUA TOXO0/ KATO PA3XOIH OT 00C3LEHKA HA TEKYIUH AKTHBH.
Tlposuzuu
[lposusust ce npusHaBa B cueTOBOAHMS OanaHc W KATO TeKyll pasxol, KOTATO APYKECTBOTO WMa TMPABHO WM
KOHCTPYKTHBHO 3a[lbIKEHHE B PE3YNTAT HA MHHANO CLOMTHE W MMa BEPOATHOCT 33 NOKPHBaHeTO W na Obae Heobxomum
olpe/ieieH U3X0/UL MOTOK, ChAbpKALL MKOHOMHYECKM nossn. [TpoBu3uaTa € peanHo ChUIECTBYBALIO 3a/Ib/JUKeHHe Ha
NPEANpPHATHETO KbM /JataTa Ha (MHAHCOBWA OTHET, 3a KOCTO cymara WM BPEMETO Ha [OracsiBaHe ca HECHIYPHH,
HEOIPEETHMH C TOUHOCT.
3a npusHasavero H ce npunara Haifi-nopata m HanexaHa NpuONM3NTENHA OLEHKA HA PA3XOaMTe, HeoOXOaMMH 3a
MOKPUBAHE HA TEKYLLOTO 3a/LJKEHHE KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSHME, NMPH OTYHTAHETO HA KOATO Ce
B3EMaT 10/ BHUMaHHEe PUCKOBH M HECHTYPHHN CLOUTHs 11 00CTOSTENCTBA, KOMTO I'H ChITBTCTBAT,
B Kkpas Ha Bceky creiBall OTYESTEH [EPHO CYMHTE HA TPH3HATHTE TIPOBU3KMM CE MPEPasTIEKAaT U NPH HeODXOIMMOCT ce
AKTYaJM3Mpar upes IOHAYUC/IABAHE HA NPOBHU3HY WK YPe3 HaMaJlfABaHE Ha BeUe OTHETEHHTE TIPOBH3HMH, C LIeJ TAXHATA Haii-
noGpa npudnusutensa oueHka. B cnyuaute, B KOHTO Ce yCTAHOBHM, 4€ 32 MOTACABAHETO HA 3aAb/KEHHETO BEUE HE €
BEPOSITHO 12 HACTBIIN M3THYAHE HA PECYPCH, ChAbPKALLM HKOHOMUYECKH MOJI3H, MPOBU3UATA CE€ PEHHTETPHPA.
EdekrsT 0T npomaxata Ha npuGiIM3uTETHATA CYETOBOAHA CTOMHOCT Ce BKIIOYBA B ChINATA CTATHA HA OTYETA 3a nevandara
uny 3arybata W apyrus BceoOXBaTeH AOXOA, KOATO M OHIa M3MOA3BAHA 3a NPUOJH3MTENHATA CTOWHOCT Mpeau TOBA.
[pubnusumennu oyenxu 3a omcpouent Oanviyu

an3HaBaHeTO Ha OTCPOYEHH JaHbYHH AKTHBH M MACHUBU BKJIKOYBA CbCTABAHETO HA CEpUs



W Iepnemyym mobune bI'" A

Mesicounen punarncos omuen

31 mapm 2017 200una

ot ponyckaHus. J[py:kecTBOTO TpaOBa 1a OUEHW BPEMETO HA Bh3CTAHOBABAHE HA BPEMEHHU PAsiHKH. Jau € Bh3MOKHO
BPEMEHHHTE PA3JIMKH J1a He OBAT BL3CTAHOBEHN B NPEABHAMMO ObAEle, HIIH JOKOJIKO JaHBUHNTE CTABKH CE O4AKBA 1A ce
NPUAAraT 3a NEPHOAA, KOTaTO aKTHBBLT [ C& PeaH3npa Wil NacuBbT e ce ypean. Tosa o3Hauasa, ue JIpyKecTBOTO Npasu
NpeanojoKeHns 3a JaHBYHOTO CH MUIAHHPAHE M NEPHOIMYHO TH OLEHSBA NOBTOPHO, 3a Ja OTpasAT TNpomsHata B

00CTOATENCTBATA, KAKTO U B JTaHLUHUTE paznopeadu.

2.6. Jedunuuyn u oueHka Ha enemenTHTe Ha OT4era 3a PUHAHCOBOTO CLCTOSIHHE H Ortuera 3a BceoOXBaATHHH
A0xon

2.6.1.MMMOTH, MALTHHH H ChOPbKEHHS

IbpBoHayaHO NpuaodHBaHE

Ipy nbpBOHAYANHOTO NpuACOMBAHE, HMOTHTE, MAIIMHHTE M CHOPBKEHHATA CE OLEHABAT MO cebecroiiHocT (LeHa Ha
npuaoOHBaHE), KOATO BKIIOYBA NOKYNHATA LEHA, MUTHHYECKHTE TAKCH W BCHUKM NPYTH MPCKH PaA3XO/IH, HeoOX0IMMH 32
NpUBEKIaHe Ha akTHBa B paloTHO chbeTosnMe, [lpekuTe pasxoiu ca: pasxoiu 3a MOArOTOBKA Ha obekra, pa3xonu 3a
NbPBOHAYAIHA OCTaBKA M 00paboTka, pa3sxoiuTe 3a MOHTAXK, Pasxo/n 3a XOHOpapu Ha JHua, CBbP3aHH € NPOeKTa,
HEBBL3CTAHOBHMHA AaHbUN H APYTH.

JlpykecTBOTO € onpeaenuIo croiinocten npar ot 500 eBa, N/ KOHTO NPUAODHTHTE AKTHBH, HE3ABHCHMO YE NpUTEKaBaT
XapaKTEPHCTHKH Ha HMOTH, MAILUWHA W CLOPBIKEHHUA, CE OTUMTAT KaTO TEKYII pasxoil.

INocsieaBanio oueHaBaHe

Caell MbPBOHAYATHOTO NPU3HABAHE CIPAIMTE CE OTHUTAT M0 NPEOLEHEHA CTOHHOCT, KOATO € CrpaBe/uInBaTa CTOIHOCT Ha
AKTHBA KbM JIATaTa Ha [PEOLECHKATA MHHYC BCHUKM [OCIEABANM HATPYNaHW aMOPTH3ALNW, KakTO M NOCNeABaIMTC
Hatpynanu 3ary0u or odeszueHka. [lpeouenknTe ce NpapsT 10CTaTbYHO PEIOBHO, 34 Aa Ce rapaHTupa, uc GanaHcoBaTa cyma
HE CE pasjiuyaBa ChIIECTBEHO OT Ta3Wd, KOSTO ou ounna onpeaencHa Mnpu H3IMOA3BAHETO HA cnpaBe:muBaTa CTOWHOCT KbM
jatara Ha CYETOBOHUS OanaHc

3a mocieaBallla OleHKa Ha OCTAHAIIMTE WMOTH, MALIMHKA W ChOPBIKEHHATA, APYKECTBOTO Tpujara MOJACia Ha UeHdTa Ha
npunobusane cbriaacio MCC 16 — wuena Ha npunobusane, MUHYC HATpYnaHaTa aMOpTH3AUWA W HATpyNaHH 3aryou ot
o0e3leHKa.

VBenuuenusTa B 0anaHcosara CTOHHOCT, npou3THYama OT NPEeOLeHKa Ha CrpajuTe ce npu3Hasar B Apyr BceoOXBaTeH
JIOXO0/L W CE HATPYIBAT KbM KOMMOHEHTA “NpeoleHbieH peseps” Ha COGCTBEHHA KanHTal. Hamanenue, KOETO KOMIIEHCHpa
NPENXOIHN YBEJIMUYCHHSl, OTHOCHO €AMH W Cblll aKTWB, C€ NpH3HaBa B IAPYT BceoOXBaTEH JIOX0A A0 pa3mepa Ha
MPEAX0KAAII0 YBEJINYSHHE 32 TO3H aKTHB, KATO HAMansBa M Cymata Ha COOCTBEHWA KanuTal B CTATHATA ,,MPEOLCHBUCH
pesepB”. BCHUKH OCTAHAIM HAMaleHHs CE OTHACAT JMPEKTHO B OTHETA 33 pceoOxBaTHus aoxod. Ilpu ornucsane Ha
NPEeOLEHCHUTE aKTHBH HATPYMAHWAT 33 TAX MPEOLEHBYEH PE3ePR CE NPEXBbp/A B YBEIMYEHHE HA HEPA3MPEICICHUTE
nevanou.

TMocaeasamu pasxonn

H3B’hpUjeHHT€ nociaeasally pa3xoim, CBpraHH C UMOTH, MALIHUHKU H C‘b()p"bH\'EHHﬁ, KOUTO MMaT XapakTep Ha MnoamsiHa Ha
onpeaeieHH KOMIOHEHTH, BBL3JOBH YacTH M JeTailin, WiH Ha noAo0peHus W PEeKOHCTPYKLMA, Ce KanHTannsupar KbM
cToliHoCTTa Ha ChOTBETHUA akThB. HeaMopTH3upaHata yacT HA 3dMCHCHHTE KOMTIOHEHTH CC M3MHCBA OT cToliHOCTTa Ha
aKTHBA M CE MpH3HABa KaTo TEKYI pa3xo/l.

AMopTH3auus

AMOpPTH3ALIMATA CE& HAYMCIABA B OTYETA 3@ BCeoOXBATHUA 0XO0/1 Ha 0a3a JMHEHHNA METO/L 38 O4AKBAHUA CPOK HA MOJIE3CH

JKMBOT Ha UMOTH, MalllMHH ¥ CHOPBIKEHWA. 3emsaTa He ce amopTu3npa. QuakBaHHs NMOJIE3€H KHBOT B TOAMHH € KaKTO Clie]Ba:

10
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I'pynn akTHBH 2017 roanna 2016 roauna
Crpann 20 roaunu 20 roaunm
ChopbiKeHUs oT 5 10 20 roanuu ot 5 10 20 roaunu
Maiuwnnn 1 obopyasane or 2 1o |13 roaunn or 2 10 13 ronunn
Jpyru ot 2 1o 10 rogunu o1 2 1o 10 ronunn

[Tonesnuar KWUBOT Ha HMOTH, MallWMHH KM CbOPBLKEHHA C€ [Mpepasriekia B Kpad Ha BCEKHW OTYETEH Mepuoa W IIpH
YCTaHOBABAHE HA 3HAYWUTEIIHH OTKIOHCHHMA CNpaMO OYakBaHHA Obaent CPOK Ha H3MO0J3BaHE, CBIUMAT €€ KOpHrupa.
l{opexunma C€ TPETHPa KaTo 1NnpoMAHa B Hpﬂ6ﬂH3HTE‘HH&T& OLEHKa M € B CHMd MEPCINEKTUBHO, OT AaTaTa Ha W3BbPLIBAHE Ha

npoMsiHaTa.

2.6.2.HeMaTepHATHH AKTHBH

HemarepuaiHHTE aKTHBM, NPUI0OMTH OT MNPEANpPHATHETO Ce NPeicTaBiT Mo LeHa Ha npunodusane, Hamaiena c
HATpYaHaTa aMopTH3alus u 3aryda ot odesleHka.

Jpy:xecTBOTO € onpeaenuno croifocred npar ot 500 1eBa, noa KOHWTO NpUACOUTHTE aKTUBH, HE3ABHCHMO He MpUTEKaBar
XapaKkTepUCTHKH HA HEMATePHAJIHH AKTHBM, CE€ OTUMTAT KaTO TEKYLL Pa3xoll.

[lpennpuaTHeTO OLEHABA NaNM MOJE3HUAT JKUBOT HA HEMATepHA/ICH AKTHB € OrpaHu4eH WIH HEOrpaHUYeH W aKo €
OrpaHuyeH, OUEHABA MPOIBIKHTENHOCTTA HA eMHUIIMTE, ChCTARABALLY TO3H MOJE3eH KUBOT. JlajieH HemaTepuaieH akTHB
Ce PA3MNEK]a KATO MMAll HEeOIPAHMYEH MONEe3eH KMBOT, KOraTo Ha Gasara Ha aHanu3 Ha CbOTBCTHHTE (AKTOPU He
CHIIECTBYBA MPEABUIMMO OTPaHHUYEHHNE 3a MEPUO/ia, Mpe3 KOWTOo ce oHakBa akTHBBT Ja FeHepUpa HETHHM NAPHYHK HOTOLM 32
NPEeANPUATHETO.

AMOPTH3MpYEMATA CyMa HA HEMATepUaieH akTHB C OFPaHWYeH Mole3eH JKMBOT ce pasnpeiens Ha cucTemartHiHa 6asa 3a
MEPHO/IA HA HETOBMSI MOJIE3EH IKHUBOT, NPHIIATA Ce JIMHEEeH METO/L Ha aMOPTH3ALKA

HemarepuaneH akTHB ¢ HEOrpaHUUCH TOJNE3EH SKMBOT He ce amopTusupa. B cvoteerctBue ¢ MCC 36, npeanpustHero B
Kpas Ha OTYETHUS TMEepHo/ TecTsa 3a 00e3LeHKa HeMaTepHalieH akTHB ¢ HEOTPAHHMYEH MOJIe3eH JKHUBOT YPe3 CPaBHABAHETO HA
HeroBaTa Bb3CTaHOBHMA CTOMHOCT C OTYETHATA MY CTOHHOCT H KOTaTO CHIIECTBYBA HHAKMKALIAA, Y€ HEMATEPHATHUAT AKTHB

MO3Ke 11a e 0De3lieHeH ce oTHKTa 3aryda oT o0esLeHkKa.

2.6.3.Matepuaanu 3anacu

MarepuanuuTe 3anacd ce npeacTaBaAT Mo Mo-HUCKATa CTOHHOCT OT OTYETHATA MM CTOHHOCT M HETHATA MM pealnsupyema
croiinoct. HetHara peamusupyema cTOMHOCT € OYakBaHata NpOJayKHA LleHa B HOopMajina OM3HEC cpella, HamaleHa Che
CTOMHOCTTA Ha Pa3XOAUTE 34 NOBLPIIMTEIHM AeHHOCTH M pasxoan no npoaakdara. Ts ce onpenels Ha 6a3a NpoyyuBaHus Ha
rasapa M eKCrepTHa OLEHKa.

W3nmnceaneTo Ha Matepuany U KOHCYMaTHBUTE — 0 ,,TbPBA BXO/A1IA — ThpBa U3X0as1ua .

Llenata UM Ha npuAOOUBAHE BKIIOUBA PA3XOIM 33 NpHAOOHBAHE M Pa3XONM, HANPABEHH BbB BPB3Ka C A0CTABSHETO UM /10
onpeneneHo MeCTonoJiIoXKeH1e U NoAroToBKaTa UM 3a yi'lo"rpeﬁa.

M3nMcBaHeTO HA rOTOBATA MPOAYKLNS — EAEKTPOSHEPIHs 110 KOHKPETHO Ornpesesiena tena (cebectoiinocT).

2.6.4. Pa3xoau no 3aemMu
Pazxomute Mo 3aeMi, KOMTO MOTAT MPAKO 1a ce MPUNHIIAT HA NPHAOOHBAHETO, CTPOUTENICTBOTO MM MPOU3BOACTBOTO HA

AKTHB, OTrOBapALL Ha yeaosusTa Ha MCC 23, ce Kanutaau3upar B CTOHHOCTTA HA AKTHBA KATO 4aCT OT HEroBaTa CTOMHOCT.
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I_prrm‘e pa3xoid no 3a€MH CC MPH3HABAT KATO pa3xo/l B nepuona, 3a KOWTO c& OTHACAT. l'[pe3 OTHETHHA NEPHOA HE Ca

KaluTaau3upani pa3sxon no 3acMu.

2.6.5.@uHAHCOBH HHCTPYMEHTH

MHHAHCOBH AKTHBH

HpyxecTroTo Knacuuumpa cBonTe (UHAHCOBY AKTHBH B CISIHUTE KATETOPHN: KPEANTH W BiemManus. Knacudukaumsra e b
3aBUCAMOCT OT CBHUIHOCTTA U NpeaHasHauCHUETO Ha CI)HH&HCOBI—ITB dKTHBH KbM JdaTdTda Ha TAXHOTO IlpH,LlO6MBaHe.
PBKOBOACTBOTO Onpenens kiacH(uKkaumaTa Ha (PUHAHCOBUTE AKTUBM HA APY/KECTBOTO KbM [1aTaTa HA MbPBOHAYANHOTO MM
MPH3HABAHE B OTHETA 33 (PMHAHCOBOTO CHCTOSHKE,

Obuuaiino ApyKECTBOTO MpU3HABA B OTHETA 32 (PUHAHCOBOTO CHCTOAHWE (DUHAHCOBUTE AKTHBW Ha IATATA HA ThpryRaHe —
JlaTaTa, Ha KOATO TO ce e o0Bbp3ano na npunobue choTBeTHUTE (UHAHCOBM aKTHBW. Beuuku (uHAHCOBM akTMBH
(IbPBOHAYAHO CE OLCHABAT 110 TAXHATA CMPABE/UIMBA CTOHHOCT [UIKOC MPEKNTE Pa3Xo/il M0 TPAH3aKIMATA.

@uuHancoBUTE AKTUBKH CE OTMHCBAT KOraTo npasara 3a nojy4aBaHe Ha napu4yHM Cpeactsa OT TC3M aKTHBH Ca W3TCKIIH, WIIH
Ca NPeXBbPJICHH M APYHKECTBOTO € MPEeXBBbPIMWIO ChIIECTBEHATA YacT OT PUCKOBETE W MOM3WTE OT COOCTBEHOCTTA BBHPXY
AKTHBA HA JAPYro APYKECTBO. AKO APY:KECTBOTO MPOALIKABA Jld JbLPKH ChIIECTBEHATA YACT OT PHUCKOBETE M [MOJ3MTE.
acolmMpaHy ¢he coOCTBEHOCTTA Ha JajeH TpaHcdepupad (UHAHCOB AKTHB, TO MPOAbIDKABA [a MPU3HABA AKTHBA, HO
MPH3HABA CHULIO H 0OE3MEUESHO 3aabiKeHHe (3aeM) 33 NOIYHEHNTE CPe/ICTRA.

Kpenuru n Biemanus

Kpeantu n B3eMaHus ca HEACPUBATUBHH (DMHAHCOBH AKTHEH ¢ (DMKCHPAHH WM YCTAHOBUMH [UIAIIAHUS, KOWTO HE ce
KOTHpAT Ha aKkTWBEH nasap. Te ce oueHsasBaT B oTyera 3a PUHAHCOBOTO ChCTOSHME [10 TAXHATA aMOPTH3Mpyema CTOHHOCT
NpH M3MOJ3BAHETO Ha MeTola Ha e(eKTHBHATA JIMXBA, HAMAIeHA ¢ Hanpasena ode3ueHka. Te3nw akTHBH ce BKITHOYBAT B
IpyrnaTa Ha TEKYUIUTE AKTHBH, KOTaTo MaTYPUTEThT HM € B paMKHTE Ha 12 mMeceua Wil B €WH 00H4aeH ONEePaTHBEH UHKbII
Ha IPYKECTBOTO, & OCTAHANMTE — KATO HeTeKyuM. Tasu rpyna (pUHaHCOBH AKTHBH BKIIOYBA: B3EMAHMUSA OT KJIHEHTH M0
Npoa)Ou, IPYTH B3EMaHUA OT KOHTPAreHTH N TPETH JINLA, MAPHYHU CPEACTBA M NapHYHN eKBUBANCHTH. JIMXBEHUAT 10X0]
1o KPeaAnuTHTE U B3EMaHHATa CC NpU3HaBa Ha Oaza E(i)CKTHBHa JIMXBA, OCBEH [PH KPATKOCPOYHHTEC B3CMdHHA OT KIIHEHTH C
MATYPHTET B PAMKHUTE Ha O0WHaliHHTE KPeAUTHN YCIOBUSL,

@MHUHAHCOBH MACHBH H HHCTPYMEHTH HA cOOCTBEH KANUTAN

ﬂpy}KeCTBOTO Knacmlmuupa ABITOBH HWHCTPYMCHTH W HHCTPYMCHTH Ha cOOCTBEH KanuTal HMIW KaTo (bP‘IHaHCOBH
3aIb/DKEHM, WJIM KaTo COOCTBEH KanuTall, B 3aBMCHMOCT OT CBIMHOCTTA M YCJIOBMSTA B JIOFOBOPA CbC ChOTBETHHS
KOHTPAreHT OTHOCHO T€3W MHCTPYMEHTH.

DUHAHCOBH NACHBH

DUHAHCOBUTE MACHBN BKJIIOUBAT 3aeMH (KPEAMTH), 3aIbJKEHHA KbM A0CTaBYMIM U Apyry. [TbpBoHauanHo Te ce npusHasar
B OTHCTA 34 Cl)HHaHCOBOTO ChCTOAHUE 110 ChpaBe/UIHBA CTOFIHOCT, HETHO OT MNPCKHUTE pPasxoaun Mo TpdaH3akuuATa, a

MOCJIE/IBAILO — 110 AMOPTH3HPYEMa CTOHHOCT 10 MEeTO/1a Ha ed)ekTHBHATA TMXBA.

2.6.6. ToproBckM H APYTrH BieManus

Teprogcknte B3eManus ce NPeACTABAT W OTYUTAT MO ChpaseiiuBa cTOiiHOCT Ha 0a3za CcTOIHOCTTA HA OPUTHHAIHO
wsnaneHara daktypa (cebectoiinoct), namanenn cbhe 3aryda ot obesuenka. [lpubausuTenna oueHka 3a CbMHHTENHH,

prnuomaﬁupaeMn ] HECBGHF}&GMI/I B3eMaHus Ce Mnpasy, KOrato 3d C'b61fipaeMOCTTa Ha uajara cymMa CbLCCTBYBA BHCOKa

HecurypHoct. HecnhOupaemure B3emManus ce o0e3LeHaBaT, KOraTo TOBa 00CTOATENCTBO CE YCTAHOBU. 3aryOuTe oT 00e3UeHKa
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ce MPe/ICTaBAT B OTHETA 34 BCEOOXBATHMA JOXO/I. ﬂPY}KCCTBO’]’O H3M0JI3BA KOPEKTHBHA CMETKA, 32 J1a HaMalln CTOMHOCTTA HA

B3eMaHwusaTa, ofe3leHeHH oT KPeInTHH 331')/6!4.

2.6.7. Mapuuny cpeicTBa U NAPHYHH EKBHBAJIEHTH

TMapuuHuTe CPECTBA W MAPUYHH EKBMBAICHTH Ce CBHCTOAT OT NApHUHM HATMYHOCTH B Kaca, MapuiHi HAJIMYHOCTH B
GAHKOBH CMETKH M KPATKOCPOUHWTE ACMO3NTH B OaHKW, 4MITO OPHTHHANCH MATYPHTET © 10 3 meceua. 3a uenure Ha
w3roTRAHeTo Ha OTUeTa 33 NapUHIHUTE NOTOLM:

e  TlapHuHM MOCTBIVIEHAR OT KIMEHTH M NApHYHUTE IUIAI@HKA KbM JOCTABYHIM €4 NPEACTABEHN OpYTHO, C BKIIOUEH
JUIC.

e JluxBuTE MO MONYHMEHH MHBECTHLUMOHHH KPEAMTH Ce BKJIIOUBAT KATO Miailaiud 3a (uHaHcoBa JEHHOCT, JIMXBUTE
CBBP3aHH C KPeAHTH, 00CTYIKBAIIM TEKYIIATA ACHHOCT, CE BKIIOYBAT B ONCPATHBHA JeHHOCT.

e  KparkocpouHo GIOKMpaHUTE CPEACTBA Ce TPETHPAT KATO NAPHTHI CPCIACTBA H NapUuHH EKBUBAJICHTH.

4 [ramadysaTa 3a JUBHEHTH CE BKJIKUBAT KATO [J1alaHHs 3a (i)HHaHCOBB JeiHOCT.

2.6.8. JluxpeHH 3aeMH

BCHYKH 3aeMM CE& MPENCTaBiT no ceGecToiHocT (HOMUHAIHA CTOMHOCT), KOATO Ce NPHEMa 3a ClpaBe/IHBa CTOHHOCT Ha
MONYYEHOTO N0 CHENKaTa, HETHO OT TPEeKMTE PasXojH, CBLP3AHU € TC3H 3AEMH. Cilel MbPBOHAYAIHOTO TIPU3HABAHE,
JUXBOHOCHMTE 338MH MOCTEABALIO Ce OLEHABAT 10 AMOPTU3MPYEMa CTOMHOCT, ONpe/ie/icHa Ypes NpularaHe Ha METozAd Ha
edekTHBHATA NTHXBA. AMOPTH3HPYMaTa CTOHHOCT Ce ONPENENs KaTo ¢a B3ETH NPEABHIL BCHUKH BHIOBE TAKCH, KOMMCHOHHH
W IPYTH Pasxo/y, BKIFOUUTETHO AUCKOHT WiH NPEMUs, aCOUMUPAHH C TE3H 3aCMH. [MeuanduTe v 3ary0uTe ce NpU3HaBaT B
OTueTa 3a BCeoOXBATHMS 1OXOJ KaTo (DMHAHCOBH NPHXOAW/Pa3XOIW [Pe3 MNepHoaa Ha amOopTH3alud, Wil Korato

3a/IbJIKEHUATA Ce OTNUHILAT WITH peayuupar.

2.6.9. JIuzuur

MUHAHCOB JH3HHT

(DUHAHCOBMST JIM3HHT, TIPH KOIHTO ce Tpancdepupa KbM IPYKECTBOTO ChILECTBEHATA 4aCT OT BCHYKH PHCKOBE 1 CTOMAHCKH
W3TO/1M, TIPOH3THYALILH OT COOCTREHOCTTA BbPXY aKTHBA M0/ (PMHAHCOB JIM3HAT, CE KANUTAIM3HPA B OTHETA 33 (pUHAHCOBOTO
CHCTOAHME HA JH3MHTOTIONYUYATENsl KAaTO Ce MPEACTAaBA KATO MMOTH, MAUIMHK M CHOPLKCHHA TOJL JIMZHHT 1O leHa Ha
ne3abasHa npojakBa UK ako € 110 HUCKA — M0 HACTOALIATA CTOHHOCT HA MUHUMATHATE IH3UHTOBH MTALIATIA.
[puaobuTHTe MOI (PUHAHCOB JIMZUHT AKTHEH CE aMOPTH3HPAT Ha fasza 1oJ1e3eH JKHBOT Ha ChOTBETHUS AKTHB.

JIu3uHroBuTe MIAMAHNS ChALPKAT B ONPE/IeeH0 ChbOTHOWEHHE (UHAHCOBKA PA3XOL (nuxBa) U NpuUcnajalaTa ce 4acrt or
JAM3MHIOBOTO 3a1b/keHne (r1aBHHIA), TAKA Ye 1a ce NOCTUrHE MOCTOAHEH JIMXBEH NPOLUCHT 33 0CTaBallaTa HeusniareHa
4ACT OT [IABHMLATA M0 JM3HHIOBOTO 3ambizkeHue. OnpeaeieHnTe Ha Takapa 0a3a JMXBEHH Pa3sXOau, CBBLP3aHH C HACTHA
10,1 (PMHAHCOB JIM3UHT AKTHB, CE NPEACTABAT HETHO ChC 3AAbIKEHNETO KbM JIM3HHIOLATENA 1 ce BKIIouBar B neuandara
uau sarydaTa npes neprosia Ha AM3MHIOBHS A0r0OBOP, KOTATO CHIIMTE CTAHAT AbJKHMA.

OneparTuseH JTH3HHT

JIW3MHT, NpH KOWTO HAEMOIATENAT MPOThIKABA 1 MPHUTEKABA CHLIECTBEHATA HACT OT BCHHKH PHCKOBE H CTOMAHCKH W3TON
OT cOGCTBEHOCTTA BBLPXY AalleHMs akTuB, ce KiacH(puuMpa Kato ONepaTHBEeH JIM3HHT. [Tr1amanusaTa/mocThIVIEHUATa 10
OmepaTUBHUA JTH3NHT Ce PU3HABAT KATO Pa3XO1n/MPHUXOIH B nevanbara uin 3arydara Ha 0aza JIMHECH METO/L 32 NEepHoIa Ha

JIM3UHIAa.
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2.6.10. THProBeKH H APYIH 3a0bIIKEHHS

T'prOBCKH W JApYrd 3a0bIIKCHNAA MNbPBOHAYAIHO Ce€ OTYWTaT no CrofiHocT Ha Bb3HHKBaHe, a BHIOCIEACTBHE MO

AMOPTH3NPYEMA CTOIHOCT.

2.6.11. Obe3nenkKa

CTOHHOCTTA HA aKTHUBUTE Ha ﬂpe,tlanHTHETO ce aHanuiupa MeprHoOaAnYHO KbM Kpas Ha BCEKH OTYeTeH Nepuoj, 3a aa ce
I'IPEU,CHH Jajlii  ChLUIECTBYBA HHIMWKALMA 34 06631.[6]-“(3. B C.ﬂy'-ial"‘h qe C’b!]ieCTByBaT TaKMBa npmﬂauu, ce ﬂpaBM
HPHGHPBHTEJ'IHH OLIEHKA 33 Bb3CTaHOBUMATA CTOMHOCT HA AKTHBA. 331"}/63 ot obe3leHKa ce NMpu3HaBa BHHATH, KOraro
TEKYLaTa CTOMHOCT Ha aKTHBa WM Ha rpyna axkTHBH, reHepHpamH NPUXOIH, HacT OT KOMTO ¢ TOﬁ, npesuilasa

Bh3CTAHOBHMATA MY CTOlHOCT. 3aryba oT ofe3LeHKa ce OTUHTa B OTHETA 34 BCE0OXBATHUA MOXOIL

2.6.12. IlpoBH3HH

[lpoBu3MM ce NpH3HABAT B OTYeTa 3a (HHAHCOBOTO CHCTOAHME, KOraTo MPEINPHATHETO € HOCO HOPUANMECKO WK
KOHCTPYKTHBHO 3aTbJIKCHHE B PE3YITAT HA MHHANO0 ChOMTHE, M HMA BEPOSITHOCT 1A Ce peanusupa HEraTHECH MapHicH
[OTOK, 33 13 €& MOFACH 3aibDKEHHETO. AKO 3a[bJUKEHHETO WMa MaTtepuajied edekT, NpoBH3MATa CC ONPEALs Kato
ouaKBaHus GbIElL TAPHYCH NOTOK Ce IMCKOHTHPA ChC CTABKA NPEAH AaHbLM, KOATO 0TPa3iBa TEKyllaTa NasapHa OLCHKA Ha

MapuTe BbB BPEMETO H TaM KbICTO € NOAXO SO, CTIEHH[bH‘-IHPIH 3a 3aILJIKCHHETO PHCK.

2.6.13. 3agbjKeHusi KbM MEPCOHAJA 110 TPYA0BOTO M COLHAIHO 3AKOHOATEICTBO

Tpya0BHTE M OCHIYPHTEIHM OTHOLIEHHSA ¢ PAGOTHULUTE W CYKHTEINTE B IPYKECTBOTO Ce OCHOBABAT Ha pasznopenouTe Ha
Kozekca Ha Tpy/a M Ha AeHCTBAIOTO OCHTYPUTEIHO 3aKOHOAATE/ICTBO.

OCHOBHO 3ajb/DKEHME Ha paboTonaTens € Ja M3BBPUIBA 3aAbLIUKUTENHO OCHTYPABAHC Ha HACTWs lEpeoHan 3a tona
“[TencHn”. 1OMBIHUTENHO 3aXbIKHTEIHO NeHcHonHo ocurypasade ([13110), donn “Obwo 3adongsane u MaiuUHCTRO™
(O3M), poun “Bespaboruia”, horn “Tpynosa 310105yKa n npogecnoHanna dostect” (T3I1B), 31paBHO OCHIypsiBAHE.
Pasmepute Ha OCHIYPHTEIHHTE BHOCKH CE YTBBPH/IABAT KOHKPETHO CBC 3akona 3a Owoypketa Ha JIOO 3a cboTBETHATA
roauna M 3akoma 3a Oiomkera na H30K 3a cborBeTHata roauxa. BHockute ce pasnpeienaT MLy paboTonarenst
OCHIyPEHOTO JIHLE B ChOTHONIEHHE, KOETO C€ NPOMEHS eKErOIHO H € ONPEICTeHO € B L. 6. an. 3 or Komexca counaiHo
ocurypspare (KCO), O6uwmar pasmep Ha BHockata 3a (onn “Tlencun™, JI3T10, doun “O3M™, doun “bespaboruua’,
3aIBIGKHTENHO IBPKABHO 00ILECTBEHO OCHIypsBaHe, 3a Oe3paboTuila U 3a 3APaBHO OCHIYPABAHE NPE3 2016 r., Bb31M3a Ha
30.3.% (pasnpeaeneHo B ChOTHOWEHHE padoToAaTell | OCHIYPEHO JIHUE 60/40) 3a paboTemmrte 1PU YCIOBUATa HA TPeTa
KaTeropus TPyl, KakBuTO ca 3aeture B japyxkectsoro. [lpes 2017 r. otwumst npouent e 31.3. %, pasnpeneincH B
choTHOWEHHE padoToaaren : ocurypeHo nune 60/40

B jombiHeHHe, H3LAI0 3a CBOS CMeTKa padoTonaTte/aT NnpaBu OCHIYPUTEHA BHOCKA 34 dona “T3M1B” 3a 2017 r. B pazmep
na 0.7%.% (3a 2016 r. pasmepsT € 0.70%).

KBbM ApYKeCTBOTO HAMA Ch3aaneH W GYHKLUHOHUPALIL HACTEH J0OPOBOICH OCHTYPHTENICH o

OcUrypuTe/IHUTE H TIEHCHOHHK CXEMH, NPUIAraHn OT JAPYKECTBOTO B KaieCTBOTO MY Ha paborojartei, ce OCHOBABAT HA
GBATAPCKOTO 3aKOHOIATENCTBO 1 ca nnaHoBe ¢ Aeduunpann BHocku. [pu Te3n niaHose paboToAaTeNAT IUIalia MeceHHo
ompeneseny BHOCKH B Ibpiashute doua “Tlencun”, gona “O3M™, doun “Bespabornua”, porn “T3IB", ponx “TBPCY,
KAKTO H B YHHBEPCATHH H NPo(ecHoHanHN neHcHoHHu (onose — Ha basa (UKCHpPaHN M0 3aKOH NPOLEHTH W HAMA NPaBHO

WKW KOHCTPYKTHBHO 3a/1bJDKEHNUE a NoMUalla BbB (bOHﬂOBeTe OB BHOCKM B CIIy4auTe, KOTATO TC HAMAT JOCTATBbYHO Jla
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M3TIIATAT Ha ChOTBETHUTE JHi@ 3apadoTeHnTe OT TAX CYMH 3a NEPHOJA HAa TPYIOBHA WM CTaXK. AHAIOMMYHO ca
3a0bJLKEHHATA MO OTHOUICHHE HA 3IpaBHOTO OCHTYpsiBaHEe.
CwraacHo paznopendurte Ha Konexca na tpyna (KT), pabotonatenar uma 3anbinkeHHe J1a W3IUIATH [IPH IPEKPATABAHE Ha
TPYAOBHA JIOroBOp 00e31eTeHus 3a:
® HECMA3€HO NPEAN3BECTHE — OPYTHO TPYI0BO Bh3HATPAKIACHHE 3a €IHH MECELL;
® MOpaan 3aKpUBaHe Ha NPeANPUATHETO WIH HA HacT OT Hero, chKpallaBaHe B LIATa, HamansBaHe HAa o0ema Ha
pabora u crinpane Ha padoTa 3a noseve 07 15 aHu — palOTHUKBT WK CIAYKUTENIAT MOKE Ja Moayyu obe3tieTeHue B pazmep
Ha OPYTHOTO My TPYAOBO Bh3HArpaskieHue 10 6 Meceua no npeueHka Ha padotoaarens (cbrn. Un.222 an.l ot KT);
. MpH TIPeKpaTsBaHe Ha TPYIOBHS J0r0BOp mopaan OojlecT — HE Mo-Maiko OT OpPYTHOTO TPYAOBO MECe4HO
BB3HATPAKIEHHUE, yBennueHo ¢ 50% 3a cpok OT 1Ba Mecela;
° OpH NeHCHoHUpane — oT 2 10 6 OpyTHI MeceuHH padOTHHM 3a1UIaTH CIIOPE/L TPYAOBUA CTAK B APYIKECTBOTO!
° 38 HEHM3MOJI3BAH MJIATEH FOAMILEH OTIMYCK — 00e3lIeTeHHE 3a ChOTBETHHTE FOAUHM 3@ BPEMETO, KOETO Ce MPH3HABA
3a TPYAOB CTax.
Cnea M3Nnai@aneTo Ha nocoueHnTe 00e3eTeHns, 3a paboToaatess He MPOU3THYAT APYIH 3abJUKEHHS KbM PadOTHHLMTE M

CIHYKHTEIHNTE.

2.6.14. Mpuxoau

[puxoanTe ce npuzHapat Ha 0asa NPHHIMNA HA HAYHCITARAHE W /10 CTENEH, 10 KOATO CTOIAHCKUTE H3TOAM Ce MpUIoOHBAT
OT APYKECTBOTO M JOKOJKOTO MPUXOAHTE MOTAT 1a CE OLEHAT HAJENIHO,

[lpuxoan oT npomakda Ha aKTHBM Ce NPH3HABAT, KOTATO BCHYKH CBILECTBEHH PUCKOBE M M3TOMH OT COOCTBEHOCTTA Ha
AKTHBHTE CE NPEXBBLPIIAT Ha Kynysaua.

[IpuxonnTe oT npoaaxda Ha YCIYTH Ce MPH3HABAT, KaTO Ce OTHHMTA €Tana Ha 3aBbPLICHOCT Ha CIeKaTa B Kpas Ha OTHCTHHS
MEepHoJL, ako TO3M €Tan MOKe Ja Oble HaaeKAHO MU3MCPEH, KAKTO M PasxoIuTe, M3BLPLICHH 110 CAC/KaTa U pasxoanuTe no
HPHKIIIOYBAHETO,

PHHAHCOBH NPHXOIH

DuHAHCOBUTE [PHUXO1H BKIIOUBAT HAYMCICHHUA 33 JIMXBH OT BIOMKEHH CPEICTBA, Me4andM oT Onepauuy B YyKaecTpaHHa

BajlyTa , MoOJy4eHH AHUBHACHTH OT YHaCTHsA.

2.6.15.Pasxonn

OnepaTHBHH pa3sxoan

PasxoauTe ce npH3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBaHE W Ha 0a3a NPUHLMIIMTE HA HAYWCIABAHE U CBIIOCTABHMOCT.
MHHAHCOBH PA3X0H

(DUHAHCOBUTE Pa3XoM BKJIKYBAT HAYMCIIEHH 32 JIMXBH M0 3aeMH, 3arvOM OT ONepauMu B 4YKIACCTPaHHA BamyTa, ApYyrd

OAHKOBHM TAKCH W KOMHCHOHHH,

2.6.16.KopnopaTieeH JaHbLK

Kopnopatusen jJanbk BbLpXY Mevandara 3a rondHaTa BKIIOYBA TeKyll W orcpoded nawbk. ChriacHo Obarapckoro
3aKOHOJATENCTRO NPEANPUATHETO ABJIKH AAHBLK BLPXY neuandara npu craska 10% 3a 2016 r. (10% 3a 2015 r.). 3a 2017
rojauHa 1aHb4Hara cTaBka ¢ H{.‘leOMeHEHa.

Tekyin aaHbK € cyMara Ha JaHbka, Ko#To TpadBa ga ce muatH BLpXy obOnaraemara revanda 3a nepuona, Bb3 OCHOBA Ha

queanBHaTa JaHbyHa CTABKA KbM Kpas Ha OTUETHHA MEPHOI.
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OTCpPOUEHH aHbIM CE HAYHCIABAT KaTO Ce M3No3ysa OaNaHCOB METOA Ha 3ab/IACHUATA (GanaHcoBUs MACHBEH METOIL),
KOHTO MO3BONABA 14 C& OTYMTAT BPEMEHHH Pa3MKM MEKIY TEKyIIaTa CTOHHOCT Ha aKTHBMTE H MACHBWTE 33 LIEHTE Ha
CYETOBOJHOTO OTUHTAHE M 33 NAHBLUYHH LEIH.
Cymara Ha OTCPOUEHHTE JaHblM € 6a3upana Ha OUaKBAHMA HAYMH 33 peanu3auuid Ha akTHBHTE N nacueure. AKTUBUTE U
[MACHBHMTE 1O OTCPOYEHH NAHBLH CE OLEHSIBAT M0 JaHBYHH CTABKH, KOWTO CE OuakBa j1a ObaaT B cuia 3a Nepuoia, Korato
AKTHBBT CE PEAM3HPA HITH NACHBLT CE YPEIH, ChITIACHO AaHbYHNTE 3AKOHH, AeiCTRAlLH KbM Kpas Ha OTHETHHS MEPUOL.
OrcpoyeH AaWbyeH aKTHB CE NPHU3HABA CAMO TOrasa, KOraTo MOrar ja ce nojydar JaHbaH! M0JI34, CPEIly KOMTO aKTHBa
MOE 12 CE OI0J30TBOPH.
OTCpoUueHHTE AAHBYHH AKTHBH CE HAMAIABAT 10 pa3Mepa Ha Te3u, 3a KOUTO GBelaTa U3roa Beue He € BEPOATHO 1a Oble
peanusupaHa.
OTcpoueHuTe JaHbLH, CBbP3aHH ¢ ODEKTH, KOMTO ca OTHETECHN AWPEKTHO B coBGCTBeHNS KamuTan WK Jpyra rno3uuus B

oT4eTa 3a q.)l/liHaHCOBOTO ChCTOSTHHE, ChINO C& OTYUTAT AUPEKTHO KbM CBLOTBETHUS KanWTaloB KOMIOHEHT MITA NMO3HLIHA.

2.6.17. Kanutan u pe3epsy
L Jlepnetyym mobuie BIAJL € aKUHMOHEPHO IPYKECTBO M € 3a/b/IKCHO 1a perucTpupa B TbproBekus perucThp onpeieiieH
pasMep Ha AKLMOHEPeH KanuTal, KoiTo 1a ClyXkHu Kato obe3neueHne Ha KPEAUTOPHTE Ha [PYKECTBOTO 33 M3ITbIHCHHE Ha
TeXHHUTE B3CMaHHA KbM HEro. AKUIMOHEPHTE OTTOBAPAT 3a 3aAb/UKCHMATA HA JPYKECTBOTO 0 pasMepa Ha CBOETO
AKIIMOHEPHO YIacTHe B KAIMTANa 1 MOTat /ia NPETeHINPAT BPbillaHe Ha TOBA yHacTHE CaMo B MPOU3BOACTBO MO JIMKBHAALMS
WM HECBHCTOATETHOCT.
CobriacHo u3MckpaHusita Ha THProrckus 3aKoH W Ycrtasa, APYKECTBOTO € JATHAHO 1 topmupa (oun PesepseH, KaTo
n3TOUHMIM HA (hoHIa MoraT j1a Obaart:
e  Haii-MaJKo eHa JeceTa OT Mewanbara, KOATO ce OT/AeNs, JOKATO CPeicTBaTa BbB (JOHAA JOCTHTHAT elHa AeceTa
HacT OT Kanurana;
e cpejcTBaTa, NOJYYEHH HAJl HOMHHAIHATA CTOHHOCT Ha AKIMKTE IPH U31ABAHCTO MM,
e cyMaTa Ha JOMBJIHMTEJHWTE [UIALIAHNA, KOWTO MPABAT AKUMOHEPHTE CPEILY NPELOCTABCHU WM NpeauMcTBa 3a
AKIMUTE;
e pyrM U3TOMHHLIM, NPEABIIEHY B YCTaBa WIH M0 PEIICHHE HA O6moro cubpanue.
Cpeacrsata 0T JOHIA MOTAT 1A C€ W3MOJ3BAT CAMO 33 NMOKPUBAHE HA FOIMIIHATA 3aryBa u Ha 3arybm o1 NpeaxoHN TOAHHH.
KoraTo cpejctsata BbB (JOHIA JOCTHIHAT ONpeaenents B YCTaBa MHHUMAICH pasMep, NO-roJaeMHAT pazmep Mouke na Obie

H3MIOJI3BAH W 3a YBEeNHYaBaHe Kanurala.



. Hepnemyym mobuwie bI™ A
Meaicounen punancos omuem
31 mapm 2017 coduna

3. UIMOTH, MAIIMHHU U CHOPBHXEHUSA

Crpaan Cropbx Mamuuu IMonobpenus B npouec Ooduo
eHHs obopynrane Ha HaeTn Ha
AKTHBH H npuaoduBa
JApyru He
BGN000 BGN'000 BGN'000 BGN(000 BGN000 BGN’000
2016 ronnna
OryueTHa eToliHoCcT
Canjao kbm | anyapu 140 4402 2611 76 135 7364
[Moctbnunu 122 122
Tpaucdep 119 3 (122) (122)
OTtnucann (11) (11)
Canjgo kbm 31 xexemBpu 140 4402 2730 79 124 7475
AmopTH3aLHA
Canpo kum | auyapu 17 557 946 42 1562
Hauucnena 3a nepuoaa 8 220 251 27 506
Ornucana
Canpno kbm 31 gexemspu 25 777 1197 69 2068
IIpenocua croiinoct
na | sinyapn 123 3845 1665 34 135 5802
Ha 31 nekeMBpH 115 3625 1533 10 124 5407
2017 ronnna
OT1ueTHa cToiiHoCT
Canpo xom 1 auyapn 140 4402 2730 79 124 7475
[MocTbnuim
Tpancdep
Canno xbm 31 Mapt 140 4402 2730 79 124 7475
AMopTH3aUHA
Canjo kbMm | snyapn 25 777 1197 69 2068
Hauuciiena 3a nepuosa 2 55 66 -+ 127
Canpo kM 31 Maprt 27 832 1263 73 2195
[TpenocHa croiinocT
ua | snyapn 115 3625 1533 10 124 5407
Ha 31 Mapr 113 3570 1467 6 124 5280
Herexymin akTuBH B npouec Ha npuioduBane: 31 Mapr 2017 31 pexemspu 2016
BGN'000 BGN’000
Mucranaums 3a 6noraz-Momuun 49 49
MucTanauusa 3a Guoras-ABToTpanc 75 75
O6iuo 124 124

B croliHocTTa Ha aKTUBUTE B npouec Ha npnnoﬁmsal-te HE Ca BKJIFOUCHH aBaHCH
B1;pxy HMOTH, MAIIHHW H CbOPBAKCHUSA Ha IPYKECTBOTO € YUPCICH 3a101 MO peaa Ha 303 na akTHBH C MpeHOCHa CTOHHOCT

KAaKTO CacaBa:

31 Mapt 2017 31 nexemspu 2016

BGN000 BGN000

Crpaau 113 115
CbopbKeHHA W ApPYTH 3576 3625
Matnunu, obopyznBaHe 1467 1533
Hpyrn 10
O6o 5156 5283




. Heprnemyym mooune BT Al
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31 mapm 2017 zoduna

4. MATEPUAJIHHU 3ATTACH

31 Mapt 2017 31 gexemppu 2016

BGN'000 BGN’000
CypoBHHH 32 NPOU3BOACTBO Ha Ouoras 902 1224
Marepuranm 1 pe3epBHM 4acTH 57 63
cm 8 5
O6mo 967 1292
5. TbPIOBCKH WU IPYT'Y B3EEMAHUWA
31 Mapt 2017 31 nexemBpn 2016
BGN'000 BGN'000
B3eMaHus 0T KIAHEHTH NO Npoaakou 356 223
[Tnatenn cymu 3a rapaHimny 11 11
[IpeannateHu cymMu 1o 3acTpaxoBKH 4 6
Bueced apaHcoBo KOpnopaTuBeH TaHbK 6 7
[Mpeannatedu cyMu 3a I0CTAaBKA HA CYPOBHHA 50 83
O6wo 427 330
6. B3BEMAHUWSA OT CBbP3AHH JIMLIA
Kbm 31 mapr 2017roauna apyKecTBOTO HAMA B3eMaHus 0T CBbP3aHHN JIHLA.
7. MAPUYHHU CPEACTBA U NAPUYHU EKBUBAJIEHTH
31 Mapr 2017 31 nexempu 2016
BGN'000 BGN'000
[Tapuunu cpenctsa B GaHkn 2 1
Obmo 2 1
8. COGCTBEH KAITMTAJ
31 Mapr 2017 31 nexemppu 2016
BGN'000 BGN'000
OcHOBeH aKUIHOHEPEH KarnuTas 2393 2393
3aKOHOBU pe3epBH 111 111
Hesapnpenenena neuanba 39
PesynTar OT TeKyll IepHoL 54 39
O6wmo 2597 2543

OcHOBEH KAMHTA

Perucrpupanust akuponepen kanutan Ha Jlepnertyym modune BIAJL e 2393 xun.s, pasnpenencd B 2393200 (apa
MHJIMOHA TPUCTA AEBETACCET M TPH XWISAW W 1BecTa) Opos akuuu ¢ HoMuuaiHa croiHoceT 1.00 (eaun) nes BeAka, B T.4.
OOMKHOBEHH MOWMEHHH HaJMMHM aKUMK € NpaBo Ha eauH riac Beska — 2 123 900 Opost u OOMKHOBEHHW aKUMK Ha

NPUHOCUTEN € TIPABO Ha euH rhac Besika — 269 300 6pos.

3aKOHOBH peiepBH



o [Tepnemyyvm mobune BI™" Al
Meacounen punancos omuem
31 mapm 2017 200una
3akouosute pesepsu B pasmep Ha 111 xunas. kbm 31.03.2017 r. ca (ropMupaHu chrNacHO M3MCKBAHMATA Ha ThproBekus
3aKOH M YCTaBa HA JIPYXKECTBOTO M HE MOUIEKAT HA Pasnpeie/enme Mexay akuuonepute (kbm 31.12.2016 . — 111 XHIL).
KoM 31 mapt 2017r nama Pemenne na OC 3a pasnpenenenne Ha [NeuanGara ot 2016r.
®unaHCcOR pe3yarar

[Tleuanba e B pasmep Ha 54 xuine.

9. SAIbJIKEHWSA 1O 3AEMH

31 Mapr 2017 31 nexemppu 2016

BGN'000 BGN000

bBankorn 3aeMu 3508 3782
O6uo 3598 3782

3aemHuTe ca obesneueHu HUPE3 3al101 Ha LAJIOTO ThPrOBCKO NMPEANPHATHE HA KPEANUTONOYYATESS KaTo CbBKYITHOCT OT Mpasa,
3a0bJLKCHHA W (i)aKTH'-IECKH OTHOLWCHHA, BRIIOYHUTEIHO KOHKPETHHU aKTUBH OMOBECTEHH B inU]O}KeHHB 3, 3a10T HA BCUYKH

AKIHH OT Kalurana Ha npeanpHaATHETO U UNOTEKAa HA HEABHKHMH UMOTH, cOOCTBEHOCT Ha TpeTa CTpaHa

[IpuokeHUAT eeKTHBEH JIMXBEH NPOLICHT 38 HHBECTULMOHHUA KPEIHT KbM JaTata Ha (pUHAHCOBUA oTHeT e |.85%.
3aema 3a 000pOTHH CpeaCcTBa € Aorosoped B pasvep Ha 700 xwias. JIear kbm 31,03,2017r — 515 xunis. [punokeHust

eeKTHBEH MTUXBEH NPOLEHT 3a KpeauTa 3a 06opoTHH cpeacTra e 1,5%.

3aMbIKeHHETO € MPEACTABEHO B OTHETA 38 (PMHAHCOBOTO ChCTOSHHE, KAKTO CJIC/IBA:
C nazex 2017 rojuuna - KpaTKOCpOUHO
OT4eTHa cTOHHOCT 1102 xu.ns.

IlpenocHa cTolHOCT 1102 xun.ne.

C manex 2018 - 2021 roansa - ABATOCpOUHO

OTyeTHa cToifHoCT 2503 xunag.
HeamopTusupanu pazxoman no 3aema (7) xun.mB.
IlpenocHa croitnocT 2496 xun.ns

10. ThBPITOBCKH U APYTU 3ANBJIAKEHUA

31 Mapt 2017 31 nexemspu 2016

BGN'000 BGN'000

3a/bIKEHNs 3a I0CTABKA HA CTOKN M YCITyTH 103 125
Hawbk pupxy noxonute Ha (pU3HYECKHTE NHLA 2 2
Hanbk Bhpxy nodasenaTta cTOMHOCT 33 BHACAHE 46 26
Obwo 151 153




W Mepnemyym mobune B AT
Mescounen hunancos omuem
31 mapm 2017 coouna

1. 3AABJIKEHUSI KbM CBLP3AHH NPENIPUATHUS

31 Mapr 2017

31 nexemepu 2016

BGN000 BGN'000
3axbiKeHKs 3a 10CTABKA HA CTOKHM M YCITYTH 329 552
Ob6mo 330 552

3abiKeH s 32 I0CTABKH N0 NPEANPUSITHS:

31 Mapr 2017

31 nexemBpu 2016

BGN'000 BGN'000
~Anbena”AJl 103 100
»AnbeHa Typ”AJl 5 5
»Exo Crpoii” AJT 41 4]
»~EKko arpo”AJl 180 406
Oo6wo 329 552

12. 3AABJIKEHUS KBM MEPCOHAJIA M 3A COLIMAJTHO OCUT' YPABAHE

31 Mapr 2017

31 nexemspu 2016

BGN'000 BGN'000
Jannaru 7 6
3ambinKeHNs 33 COLNANHO OCHIYPSBAHE 3 3
Hewnsnomseanu otnycku | 1
3anbinkenns 3a Bb3HATPakKACHUA Ha uneHosete Ha CJJ 1 I
O6uo 12 11

13. IPUXOIU OT NMPOJAKEH

31 Mapr 2017

31 Mapr 2016

BGN000 BGN'000
Ipuxoau ot npoaaxda Ha en.eHeprus 810 576
0610 810 576

14. IPYT'U 10X0OOU

31 Mapr 2017

31 Mapr 2016

BGN'000 BGN'000
[Tpuxoam ot nponaxda Ha BropuuHa Gromaca 7
[Ipuxonu ot nponaxba Ha TONIMHHA eHEprus 4
CebecroitnocT Ha nponaxbure (3)
[Tpuxonn ot maemu u yenyru 1 1
O6mo 9 1




»Iepnemyym mobune b1 AJT
Meacounen dhunancos omuem
31 mapm 2017 coouna

15. PA3XO/IM 110 BUJOBE U ®YHKLUHOHAJIHO NNPEAHA3ZHAYEHUE

31 Mapr 2017 31 Mapr 2016

BGN000 BGN'000

Pa3xoaw 3a Matepuann 471 391

Pa3xo/i4 3a BBHIIHH YCIYTH 117 82

Pasxonu 3a nepconana 34 37

Pasxoau 3a amoprusanmu 127 123

Jlpyru oneparuBHY pazxo/Iu |

O6mo 749 634
16. PA3XO/IH 3A TIEPCOHAJIA

31 Mapr 2017 31 Mapr 2016

BGN'000 BGN'000

3annatu Ha nepconana (6e3 ynpabaeHcKus) 26 24

Beanarpax/ienns Ha yNpapJieHCKN MepeoHal 3 9

Coumantu v 31paBHU OCUTYPOBKH BEPXY 3aTUIaTH H Bh3HATPaKIEHNS 5 +

O6mo 34 37

17. PHHAHCOBH PA3XO/IH

31 Mapt 2017

31 Mapr 2016

BGN'000 BGN'000
Pa3xonum 3a TUXBH M0 3aeMu 17 31
Taxcu v Apyru pazxoau Mo JIMXBEHH 3aeMH 3 4
O6uio 20 35

18. CBbP3AHHW JIMTIA U CAEJIKU CbC CBBP3AHU JIMLIA

Cnennure [IPEATNPHUATHA Ca CBBP3aHHK JTNIIA 33 JIPYIKECTBOTO :

Cebp3anu JiHna

Anbena Xonauur AJ]

Anbena AJl

Anbena Typ EAJL

Axrus CHUIT O0/]

[pumopcxko knyd EAJ]

banara naryna AJl

Busur bvarapus EOOJL, Pymbhus
JHporepun Mennka AnGena EOOJ]

Buja na crup3anoct

Kpaiino npeanpusitue maiixa

[MpennpusTtie Maiika

JIbinepHo npeanpusTie Ha NPeANpUITHETO — Maiika
JIbIepHo NpeanpusaTHe HA NPEANPHATHETO - Makika
JbiepHo npeanpuATHe HA NPEATIPUATHETO - Maiika
Jb1iepHo npeanpuaTHe Ha NPEANPHATHETO - Maiika
HbliepHo npeanpuaTHe HA NPeANpHATHETO - Maiika
JbuiepHo npeanpusTHe Ha NPeANpUITHETO - Maiika

Ekoarpo Al HbiuepHo npeanpusaTie Ha NPEANPUATUETO - Malika
Exoctpoii AJT HbiepHo npeanpusTie Ha NPeANpUATHETO - Maiika
Murepekait AJ] HBLIEPHO NPEANPUSTHE HA NPEATIPUATHETO - Maiika
MII Menuka Anbena EAJT JbepHo npeanpuaTHe Ha NPeanpHsITHETO - Maiika

Tuxus kbt AJ]

Dnamunro Type OO/L, lepmanus

Xoren ne Mack AJI, Ausep, Ulseiinapus
JIIT Exoctpoit, U3mann, Vkpaiina
Cneunamizupana donuuna 3a
pexabuauraums Mennka Andena EQOOQ/]

Jbuiepo npeanpusTHe Ha NPEANPUATHETO - Maiika
JIblIepHO NpenpuaATHE HA NPEANPUATHETO - Maiika
JIbiepHo NpeanpusTHe Ha NPeNpUsITHETO - Maiika
JIbInepHo npeanpusTHe Ha NPeANpPUITHETO - Maiika
JbliepHO TpearpusiTue Ha NPEANPUSTUETO - Malika



Andena ABtoTpanc AJl

3apaBHo yupexaeHne Meauka Anbena AJl

Menuyseky teHTbp Meanke Boiarapus
(0]0)1|

Anbena Musect Xonnuur AJl
Anda koncynr 2000 EQOJT
AxTonon pusopr EAJT
Bbuarapus — 29 AJl
HoGpymxancku Tekctun AJl
HMnue AJT

Hko-buznec AJ]

Coxkonen boposen AJ]

Moxap AJl

Xemyc Typuer AJ]

Bpsacr JT AJT

OchIeCTBEHH Ca ClIeHUTE CHEITKH?

JlocTaBKH 0T CBBP3aHHM JIHLA

-Eko arpo”AJl
~Anbena”AJl
~Anbena Typ ALl
O6wo

Bujose nocraBku or CBBLpP3aHu JIHIA

Hocraska ycayru
JlocTaBka Ha CYPOBHHH
O6mo

wHepnemyym mobune bI'" A1
Mexcounen hunancos omuem
31 mapm 2017 coduna

AcCOUMUPAHO NPEANPHATHE Ha PEANPHATHETO - Maiika
ACOUMMPAHO NPEANPUATHE HA TPEANPHITHETO - Maiika
ACOLMHPAHO MpeANpUsITHE HA MPEANPHATHETO - MAIKA

ACOounHMpaHo NpeanpuaTHe Ha NPeANPHATHETO - Maiika
HbLIepHO NpeanpuaTHe Ha aCOURUPAHO NPEINPUATHE
HbluepHO MpeanpuATHE HA ACOLMMUPAHO NPeaNpHATHE
HbluepHOo NpeAnpuATHE Ha ACOLMUPAHO MPEANPHSITHE
HbiluepHo npeanpuaTHE HA ACOLMHPAHO TPEANPUATHE
JIbiliepHO NpeanpUATHE Ha ACOUMHPAHO NPEANPHATHE
HbiuepHo npeanpusTHe Ha ACOLHUPAHO NPEANPHATHE
JibuiepHo npeanpuaTHe Ha aCOLMMPAHO MPEANPUSTHE

Hbiiepro npennpuaTie Ha aCOUMMPAHO npeanpusTie 10 16.01.2016 r.

HbliepHo npennpuaTie Ha aCOUMHPAHO NPEANPHATHE

[lpeanpusaTie non o6 KOHTPOJ YPE3 KIOUOB YIIPABIECHCKH NEPCOHA

31 Mapr 2017

31 Mapr 2016

BGN '000 BGN 000
17 311

2 0

0 I

19 312

31 Mapr 2017

31 Mapr 2016

BGN "000 BGN 000
4 1

15 311

19 312

CobeTaBbT Ha KII0YOBHA YNIPABIEHCKH NepconHan e onosecten B Mpuaokenue 1.2,

Pazuernte che cBBp3aHy npeanpusTHd ca onosectenn B [Mpuaoskenus 6 u 11,



