Mexuuen 10KJIa/1 3a aeiHocTTa
Ha IIEPIIETYYM MOBHWIJIE BI" AJ1
Ksm 31 Mapt 2017 rojuna

Mexannen 10KIa/1 32 AeHHOCTTA
Ha [IEPIIETYYM MOBWJIE BI' A/l 3a nspBo Tpumeceune va 2017 r.

HacrosimmsT rojuiten goknaz 3a Jeitnoctra Ha JlpyKecTBoTo MpecTaBs KOMEHTap U aHaIu3
Ha ()MHAHCOBUTE OTYETH W JIpyra ChINECTBEHA HHMOPMAIUMS OTHOCHO (YUHAHCOBOTO
CBhCTOSIHHE M Pe3yNTaTHTe OT JeiHHOcTTa Ha JIpyKecTBOTO Karo oOXBamia TpHMECEHHHs
nepuon ot | smyapu 2017 r. o 31 mapt 2017 1.

Toii e M3rOTBEH B CHOTBETCTBUE C M3UCKBAHUATA HA 3aK0HA 34 CUeTOROJICTBOTO, Wi, 1000, ot
3akoHa 3a nyOnuuHOTO npesuiarane va uennu kuwka (3ITILK), BsB BpB3ka ¢ §11 ot JIP Ha
3akoHa M TBProBCKUs 3aKOH.

Hepneryym mobune BI' ,, A/l e yupesneno npe3 2012 r. karo akIUOHEPHO JPYKECTBO.
HpyxecTBOTO € cbe cefanuiie W ajpec Ha ¢.OOpoumine, kk Asdena, AJAMHHHCTPATHBHA
crpajga Ha “Andena” AJl, opuc 335.

PasmepsT Ha kanuTana Ha apyxectBoTo KoM 31.03.2017r. e 2393 xuns, pasnpejeieH B
2393200 (mBa MwiMOHA TpHCTa JIEBETHECET M TPH XWIAAH M jBecta) Opost akimu ¢
HomuHaiHa croiHocrt 1.00 (eaun) 1eB BCAKa, B T.4. 00OMKHOBCHH ITOMMEHHHU HAJIMYHH aKLHH C
paBo Ha e/iuH riac Beska — 2 123 900 6post u 0OMKHOBEHYU aKIIMK Ha TPUHOCHUTE ¢ TIPAaBO HA
e/uH riac Beska — 269 300 6post.

Pa’snpe,ueneﬁne'ro Ha aKIHOHEPHWSA KaluTall ¢ KaKTO CICIBa:

‘Anbena” Al 50,15 %
“*Anbena xomuuur”AJl 4.18 %
~Anda Koncyar 2000"EOQO]T 2.09 %
Ou3nvecKH mia 43.58 %

JpyxectroTo ce npejcrapinsisa ot Jlumutsp Xpucror 3axapu/os - [Ipokypucr.

CneraB Ha ChBETA HA JMPEKTOPUTE HA JIPYIKECTBOTO!
- Kpacumup Becenunos Cranes
- Xpucro Ilerpor Xpucron
- Cnapuo JlroGomupos ['uros

Unenosere na CbBeTa HA AMPEKTOPUTE YUACTBAT B YIIPABICHHETO HA CICHUTE PYIKECTBA:
e  Kpacumup Becemmuos Cranes -, Anbena”AJl, ..,Anbena unusect xomauur A/l
~Anbena xommuur”AJl, “bamata nmaryma"AJl, “Tlpumopcko kay0 A/l
IIputekasa noseue ot 25% ot kanurtana "a . Exn Jlxm A AJl
e Xpucro Ilerpos Xpucros — ,,Murepckaii”AJl
e Cnasuo JlioGomupor 'uros — ‘Exo arpo”AJl,
JIpyKecTBOTO HSIMA PErUCTPUPAHE KIIOHOBE.

Kum 31 Mapt 2017 r. apyxecTBOTO HAMA YYACTHA B JIBIIEPHHE W aCOIMHPAHH JIPYIKECTBA.

JlpyxkectBOTO € ¢ mpexMer Ha jeifHOCT: mpoyuBaHe, (MHAHCHpPAHE, CTPOHTENCTBO M
EKCIUIoaTallisl HA MHCTATAllMM 3@ OMOJ30TBOPSBAHE HA  OTHAABIM, MHCTANAlMK 34
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TPOM3BOJICTBO HA €JI. €HEPrus OT OTHANBIM; NPOU3BOCTBO HA ETEKTPHYECKA M TOIIHHHA
CHEPrHA Hpe3 MHAMPEKTHO M3MOJI3BaHe Ha OWOMAaca; NPOM3BOJACTBO Ha OpraHuvHa Top;
POU3BOCTBO M MpO/akOa Ha GHOropuBa; NPOU3BOICTBO, I0CTARKA U IPOAAKGA HA SIEMEHTH
M HHCTAalMK - 33  [POM3BOACTBO Ha OMOrOPHBA:KOHCYJITAHTCKA, TMPOEKTAHTCKA M
MHIKEHCPHHTOBA ICHHOCT B 00J1CTTa HA BL30GHOBIEMHTE CHEPrHilHA H3TOUHHUIM,

[lpes 2012r apyxectBoTO CTapTHpa H3rPAKIAHETO HA MHCTANALMS 3a TMPOM3BOCTBO HAa
CJACKTPUYECKA H TOTUIMHHA €HEPrusl Ype3 WHAMPEKTHO H3MOJI3BAaHE HA GHOMAca, KaTo npes
2013r apy’KeCTBOTO BhBe/le MHCTAIALMATA B €KCILIOATALAS.

1.®unancoBa HHGOPMAINS 32 LPBO TPHMECETHE Ha 2017 r.

OTuer 3a BeeoOXBATHHS 10X0]

DunancoBusaT pesyirar ua ,llepneryym MoGusie BI™ AJl xbpMm M. mapt 2017 1. e nevanba B
pasmep Ha 54 xui. jepa. Kem m.vapt 2017 1. HerHuTe IIPHXO/MTE HAa JPYKECTBOTO ¢a B p
asmep Ha 810 xuijB. , ¢ 234 xXun.aB. nopeye CHpsMO Chinus nepuo/i Ha 2016 r.

O6wo pasxomute 3a aeiiHocrra Ha I lepieryym Mobusre BI™” AJ] kem 31.03.2017 1. ca B
pasmep na 769 xuwirs., ¢ 99 Xl JB. MOBeYE CIPAMO ChHIHS nepuojt Ha 2016. Te Brimousar
cebecToiinocT Ha mnpojaxkbute, B pasmep Ha 721 xwupB., ofluM W aaMHHMCTPATHBHM
Pasxol, B pasMep Ha 24xXuILJIB M (PHHAHCORM PA3XOH IO MTATEHH JTUXBH 0 GAHKOBH 332eMU
W TaKCH B pasmep na 20 xumr.is

Oruer 32 PuHAHCOBOTO CLCTONHAE

Kem 31.03.2017 r. akrusute na . Jlepreryym MoGuse BI™ AJl BB3am3ar Ha 6687 xuinB., B
T.4. CTOHHOCTTA HAa HETEKYIIMTE AKTHBH € B pasMep Ha 5291 XW/.JB., a Ha TEKYUIUTE aKTHBH
1396 xui.is.

KoM 31.03.2017 r. cymaTa na cobeTBenus kamuran u pe3epBUTE € B pasMep Ha 2597 xuiis.,
HCTCKYILM TIACHBH Ca B pasmep Ha 2496 XWILJB., a TeKylIH [acHBM ca B pasMep Ha 1594
XMILJIB.

2.Undopmanus 3a Bamau chOHTHS, HACTBLIHIN JIPE3 TPHMECETHETO H ¢ HATPYIIBAHE OT
HAYAI0TO HA PUHAHCOBATA T'OIMHA 10 KPAsi HA CLOTBETHOTO TpHMeceYHe, H 32 TAXHOTO
BJIMSIHHE BHPXY PE3YITATHTE BLB (PHHAHCOBHS OTUET.,

He ca HaJTHIE BAXKHH C'bﬁHTﬂﬂ, HACTBIMINA TIPE3 TPHMECEYHETO, KOUTO Ca OKa3a/Iu RIHIHHE
BBPXY PE3YJITATUTE BHR C])HHE!HCOBHH OTHYET.

3.0uncanse HAa OCHOBHHTE DPHCKOBE M HECHIYDHOCTH, Npel KOHTO e H3NpaBeH
EMHUTEHTLT NPe3 0CTAHAIATA YACT 0T (PMHAHCOBATA IO/ HHA

[lpn ocwmecrssBane wa cBosita TCKYyIld, MHBECTHIHOHHA M (PUHAHCOBA JeiiHOCT,
JIpyKecTBOTO € M3JI0KEHO Ha ClIeTHHTE (UHAHCOBH PHCKOBE:

. Kpenuren puck: BB3MOKHOCTTA JUIBKHMK 12 HE H3IUIATH 33eM — H3II0  HITH
HacTHHO — MIIK J1a HE I'0 M3IIJIATH CBOEBPEMEHHO, PEAH3BUKBANKY 110 TO3H HAYMH 3aryda 3a
HpyxecTBOTO;

. JIMKBHIIEH PHCK: PHCKBT KOMIIAHMSTA [a HAMA MJIH JIa HE € B ChCTOSHHE na nabasu
NIApUUHH CPE/ICTBA, KOraTo ca HeoOXOJAMMH M IOpaJd TOBA Ja CpeliHe TPYAHOCTH TIPH
M3IBJIHEHHE HA CBOUTE (DHHAHCOBH 3a)IbJKCHH:
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. [lazapen puck: pucksT onpesenen dunancos HMHCTPYMEHT /14 IPETHPITH Koaedauus 1o
OTHOIICHNE Ha CIpaBe/IMBaTa CTOHHOCT WK Ha ObJEMMTE NAPHYHK NOTOLM B PE3yJITaT HA
KojiebaHus Ha nasapHuTe HeHn. Bebmupoct JIpyKecTBOTO € HaI0KeHo Ha TPH KOMIIOHEHTA Ha
nasapHus PUCK:

- JIuxgen puck;

- Banyren puck;

- Puck or npomsina B uenarta Ha cOGCTBEHMUS KATTHTAL

3a edekTHBHO ympaBieHue Ha Te3W puckose, CbBeTa Ha JHPEKTOPHTE € OM0OpHI
CHelH(pHIHE CTPATEIHH 33 MEHH/DKMBHT Ha (DHHAHCOBHSI PHCK, KOHTO €4 B CBOTBETCTBHE C
KOpropaTuBHuTe nemd. OCHOBHUTE HACOKH HA TE3W CTPATETHH ONpe/IelsT KPaTKOCPOYHHTE M
ABJTOCPOUHUTE LM W JICHCTBHSA, KOUTO TpAbBa Jla ce Npe/lpyuemar, 3a 1a ce yIpasisBar
(bunancoBuTE PUCKOBE, NPENT KOUTO € H3IPABEHO HpyxecrBoTo.

OCHOBHHTE HACOKU HA MOJMTHKATA 110 OTHOIIEHHE HA (pMHAHCOBHTE PHCKOBE Ca CIETHUTE:

* MunuMusupane Ha JMXBCHUS PHCK, BATYTHHS PHCK M 1I€HOBMS PHCK 3a BCHYKH BH/IOBE
C/IETIKH;

* MaxkcumanHO H3ION3BaHE HA ,,€CTECTBEHOTO XEIUKHpaHe”, MpH KOETO B MaKCHMaliHa
BB3MOJKHA CTETICH CE 3a/1ara Ha eCTECTBCHOTO MPUXBAllaHe Ha MPOJAKOH, PAa3Xo/, TLIKHME
CYMH W B3CMaHHs, NPEH3YUCIICHH B CLOTBETHATA BajlyTa, BCIEJICTBHEC HA KOETO Ce Halara
TIpHJIAraHe Ha CTPATErHH Ha XeJLKHPaHe camo 3a caniara B npesumenue. Chiliata cTpaTerus
CE€ MpUJIara ¥ Mo OTHOIICHHE HA JINXBCHHUS PUCK;

* BuelpsiBanie Ha JIepuBaTUBH WM PYTH NOJOGHM HHCTPYMEHTH €IMHCTBEHO 33 1EIHTe Ha
XeIKUpaHe;

* Bewukn nefinocty no ynpaeienne na UHANCOBHS PHCK Ce OCHIIECTBIBAT 1 KOHTPOJIHpar
Ha [IEHTPaJIHO HUBO;

* Bewnukn seiinoctd mo ynpasiienne Ha GpEHAHCOBHS PHCK e OCHIIECTBABAT HA pa3yMHa u
TI0CJIC/I0BATE/THA OCHOBA H ITPH Cla3BaHe Ha Haii-100pHTe Ma3apHy IIPAKTHKH.

JpyecTBOTO MOKE Ja HHBECTHpa B aKUMH WIH APYTH HOMOOHH MHCTPYMEHTH €amo B
CIIyuai, 4e e HaIMIe BPeMEHHA JONbIHATEIHA JIMKBH/THOCT, KATO 34 BCUYKH TIOO0HH CleNKH
¢ HeoOX0/mMo paspemenne oT ChBeTa Ha AHPEKTOPHTE.

[o-mony ca onucany pa3MuuuTe BUIOBE PHCKOBE HA KOUTO ¢ M3TOXKEHO JIPYKECTBOTO 1IPH
OCBIICCTBABAHE HA TBPrOBCKUTE My ONEPaUHH KAKTO M BB3NPHETUST [OJXOA IpH
YIPaBJIEHHUETO HA TE3U PHCKOBE.

Banyren puck

JIpyecTBOTO He € M3I0KEHO HA CBHUIECTBEH BAIYTCH DHCK, 3aIiOTO OCHOBHO HErOBUTE
Oncpauuu W CHACIKH ca [CHOMHHHPAHH B ObArapcku JeBa H/WIM €Bpo, IOKOJIKOTO
MOCNICHOTO € ¢ (PUKCUPAH KYPC CIPSMO JIEBA IO 3aKOH.

Lenosn puck

Llenosara nomuruka e Gynkuus or creanure pakropu — CTPYKTYpa Ha pasxo/i|Te, [EeHU Ha
KOHKYPCHTH M T[OKYNAaTelHA Bb3MOKHOCT Ha 10TPeOMTENHTE, PEryJaTOPHH pEeXHMH.
ApyxecTBOTO HpHIIara rbBKaBa (hUpMeHa CTPATErns ¢ e TOIbPYKAHEe HA ONITHMATIHO HHBO
Ha pa3sXxoiuTe, pasiiMpsaBaHe Ha HOMCHKIIATYpaTa Ha MPOAYKTHTE W YCIYTHTE M TIOIbpKAHE
Ha Ma3apHU U KOHKYPEHTHH HEHOBH PaBHMINA.

Kpenurten puck

KpeanThHuaT puck e OCHOBHO PHCKBT, IPH KOHTO KIHEHTHTE W JAPYTUTE KOHTPAreHTH Ha
APYIKECTBOTO HAMA J1a OBbAAT B ChCTOSHHUE JIa M3IUIATAT U3ISIO W B OOMYAHO TIPEIBHACHHTE
CPOKOBE JIB/KUMHUTE OT TAX CYMH 10 3a€MH, ThPTOBCKH M JIPYIH B3eMaHHS.

OcnopruTe (UHAHCOBHM AKTHBH HA JPYKECTBOTO HOCHTENH HA KPEAHTEH PHCK ca TapuyuHu
CpeicTBa B OAHKOBH CMETKHM (TEKYLIH JICNO3MTH), B3EMaHMsl MO MPEIOCTABEHH 3aeMHu,
B3E€MaHUS OT KIMEHTH H JIPYTH KPATKOCPOUHH B3EMaHHAL.
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3a orpaHMYABaHE HA KPEJMTHHS PUCK 1O TEKYIH U CPOYHH JETO3UTH B DAHKH, JIPYIKECTBOTO
© BB3IPUEIIO TIONMATHKA J1a paslpeienss ¥ HHBECTUPA CBOOOJHHTE CH NMAPUYHH CPEJCTBA B
pasiHuHK GUHAHCOBH MHCTHTYIHH B BhJrapus, ¢ BHCOKA PelyTallis U J0KA3aH CTAOHIIHTET.
Jlpy’ecTBOTO He TpeoCTaBsl KPEJMTHH NEPHONM HA KiMeHTHTe cu. [olsMa 4act oT
TYPUCTHHCCKHTE YCIYyI'M M HAaGMHMTe Ce€ Tpeanjamar. JIpyKecrBoTo NpeiocTaBs 3aeMu
OCHOBHO Ha CBBP3aHM JIHIIA, KATO C€ M3MUCKBAT M CHOTBETHUTE 00E3NCYEHWS — 3alHCH Ha
3an0Be/l W/HIIM MIOTEKH HA HEJBHKMMHM HMOTH B 3aBUCHMOCT OT B3aHMOOTHOIICHHSTA Ha
HpyxectBoTo ¢ nunara. B JIpys:ecTBOTO HsIMa 3HAYMTEIIHA KOHIIEHTPAIMS Ha KPEUTEH PHCK.
PBKOBOICTBOTO He OuaKBa 3ary6H, B CJIE/ICTBUE HA HEH3IIBIHEHHE HA 3aTbIDKCHISTA HA CBOUTE
KOHTPAareHTH. JIpyXecTBOTO MMa H3rpajieHd [OJMTHKA, KOSTO OrpaHHyaBa pa3mepa Ha
Kpe/nTHaTa CKCIO3MIMA KbM OT/Ie/THA (PUHAHCOBA WHCTHTYIHS. MakcHMaIHaTa eKCIIO3HIHS
Ha KpPeIUTEH PUCK € DalancoBaTa CTOMHOCT Ha (PHHAHCOBHTE AKTHUBH.

Bsemanusita oT KJIMEHTH ca Tpe/CTaBeHH B OTYETA 33 (PMHAHCOBOTO CHCTOSHHME B HETEH
PasMep clie/l IpHCTIafane Ha HA4MC/IeHUTe 00E3UEHKH 110 ChMHHUTENHA M TPYIHOCHLOHpaeMu
B3eManusd. TakuBa 00e3lEHKM ca HANpABEHH KBLACTO M KOraro ca OHIH HANHIE ChOWTHS
HICHTHQULHPAIM 3ary0H OT HECHOMPAEMOCT CHITIACHO MPE/MIIEH OITHT.

JlnkBusien puck

JIMKBHAHMAT puCK ce H3passiBa B HeraTHBHATA CHTYAIlHs JPY/KECTBOTO Jila He ObJe B
CBCTOSIHHUE /13 OCPEIIHE De3yCTOBHO BCHUYKH CBOH 3a/IbIKEHUS CBHITIACHO TeXHUs najex. To
POBCIKIA KOHCEPBATHBHA [OJNHTHKA MO yIpaBieHHe Ha JIMKBHAHOCTTA Ype3 KOSTO
HOCTOSHHO IO/UTbP3Ka ONTHMAJICH JIMKBUJIEH 3aIlac NapUYHH CpejicTBa 1o0pa crnocobHoCT Ha
(unancupane Ha cromamckara cu JeiiHOCT. JIPYKECTBOTO TreHepHpa W pasmonara ¢
JIOCTAaTBYHO COOCTBEHH 0OOPOTHH cpeictBa. TeKyllO MATYPHTETBT M CBOEBPEMEHHOTO
OCBLUICCTBABAHE HA TUIAI@HMATA Ce CAeAM OT (DUHAHCOBMSL OTAEH KATO C€ MOIIbpikKa
©XKeHEeBHA HHDOPMAIMS 32 HAIMUHUTE APUYHM CPEJICTRA M IPSACTOSIMTE MIAAHNS, 34
CBOOO/IHMTE CPEACTBA Ce OOMMCIIS KPaTKOCPOUHO MHBECTHPAHE MPH HaW-100pH JTHXBCHU
paBHUIIA,

PHCK Ha JTHXBEHO-00BLP3aHHTE NAPHYHITE OTOLH

JluxBeHusT puCK 32 JIpyKECTBOTO BL3HHKBA OT MONYUEHHTE ABITOCPOUHH 3aEMH. 3aeMUTE C
T1aBamiy TUXBEHH NPOLEHTH H3jtarar JlpyecTBOTO Ha JIMXBEH PHUCK, CBBP3aH C M3MEHEHHE
Ha OBJCIIMTE MAPUYHHTE MOTOIH. 3aeMUTe ¢ (UKCHPAHH JIMXBEHH IPOLIEHTH HM3J1arar
JIpy)eCTBOTO Ha IMXBEH PHCK, CBbp3aH C KONEOAHHS [IPH OBIEIIO onpeseiaie Ha
CHPaBCIUIMBH CTOHHOCTH. 32 Jia X€/DKUPa Te3M PUCKOBE, JIpy)KeCTBOTO M3MON3BA JIePHBATHRH
1 JIPYTH XC/DKAPALIH HHCTPYMEHTH - X DKUPAHE Ha TIapHYeH I10TOK.

[onnrukara na JlpykectBoTo € 1a CKMOUBA JIOFOBOPH 3a 3aeM IPA JIMXBEH MPOIICHT,
(uxcupan kuM nasapuus, nanpumep EURIBOR, 1 excriiosuimuTe ce cie/sr PeryJiasipHo.
Hamuunocture 1o Gescpounn fenosutn B GAHKOBH CMETKH Ce OJMXBABAT Ha 0a3a Ha
ouimanio obsBennTe QHKCHpaHu THXBEHH HHUBA OT CHOTBETHATA GAHKA W IPUXOJIUTE OT
TAX Ca HCCHIICCTBEHM IO pasmep. JIMXBeHM HMBA MO TO3M THII JENO3UTH HE €a JUPEKTHO
00BBP3aHU C NA3APHU JINXBEHH MHIEKCH HO ChHIIEBPEMEHHO MOIAT ja Obaar €IHOCTPAHHO
MPOMEHEHH 0T OaHKaTa-KOHTPAreHT B CIEJACTBHE Ha MPOMEHUTE Ha masapa. Ilopagm Tosa
TE3H JICNIO3UTH Ca TPETHPAHU KAaTO (PMHAHCOBH aKTHBH € IPOMEH/IUB JIMXBEH IPOLICHT.
PBKOBOACTBOTO HA JIPYKECTBOTO TeKymo HabIIOABA M AHATM3MPA HErOBATA EKCIIO3UIHS
CHIpAMO IPOMCHUTE B JINXBeHUTe paBHUNIA. [Topaju HannuneTo Ha M3BECTHA KOHIEHTpALUS
Ha JINXBCH PUCK CE€ CHMYJIHUpAT pasiuvHM CIEHAPHH Ha pedMHAHCUPAHE, NOJHOBSBAHE HA
CBIIECTBYBAIM TIO3UIMN] aiTepHATUBHO (HHAaHCHpaHe W xekupane. Ha 6Gasa Tesm
CICHApUH CE W3MEPBA U edeKTa BbpXYy (QMHAHCOBHS Pe3yNTar U COOCTBEHHS KamuTald NpH
MPOMSIHA Ha JTUXBEHHS TTPOLIEHT.
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Yupasiienue Ha KANUTAI0BUS PHCK

C ynpasneHueTo Ha KanuTana ApyKeCTBOTO HETH Jia Ch31aBa | HOJUTBPIKA BB3MOKHOCTH TO
Jla IPOJIBLIDKH J1a (PyHKIHOHMpA KaTo JeiicTBalio NPEANPHATHE U JIa OCUI'YPABA CHOTBETHATA
BL3BPBIIACMOCT HAa WMHBECTHPAHMTE CPEJCTBA HA COOCTBEHHKA W CTOMAHCKH IOM3H HA
APYTUTE 3aMHTEPECOBAHM JIMIlA M YUYACTHUIM B HErOBUS OH3HEC.

HpyxecTBoTO ynpasnspa kanutanosara cu CTPYKTYpa H IPaBH KOPEKIHH B HES C OTJIe/l HA
TPOMEHHTE B HKOHOMHYECKHTE YCI0BHS. 3a MOJUTBPYKAHE WM KOPHTUPAHE HA KAIMTAIOBATA
CTPYKTYpa JIpyXecTBOTO MOXKe Jd KOPMTHpa IUIAIAHETO Ha JMBIICHTH Ha AKLMOHEPHUTE,
BL3BPBINAEMOCTTA BHPXY KanHTalla Ha aKIIMOHEPUTE WIIM EMUCHSITA HA HOBM AKIIHH,
HpyKecTBOTO KOHTpONMpa Kanurtama na 6Gaza Ha KOe(HIMEHT Ha 3arbkHsiocT. Tozu
KOE(DIMEHT Ce H3YHCIIABA KATO HETHUS I CE pasnenu na ooimus kanurtain, Hetaust auar ce
M3UMCIIABA KAaTO OT oOumMTe 3aeMM (BKIIOUBAIIM ,, TEKYIH H HETEKYIIH 3aeMu”, KakTo ca
TOKa3aHH B OTHETA 3a (DHHAHCOBOTO CHCTOSIHKE) CE TPHUCTIAJHAT TAPHTE M HapuYHuTE
eKBUBalICHTH. OOIIMAT KanuTasl ce H34MC/IARa KaTo ,.cCOOCTBEHHs KanuTal”, KAKTO € [OKA3aH
B OTHCTA 3a (JMHAHCOBOTO CBHCTOSIHKE, ce chepe ¢ HeTHHs AbaT. Huparta Ha 3a/rbiKHSUIOCT
KbM 31 MapT ca KakTo cjejBa:

31.03.2017 31.12.2016
BGN’000 BGN’000

O610 3aemu 1 TU3MHT 3598 3782
Hamanenn C:NAPHYHH cpe/cTBa | napHIHu

eKBHBAJIEHTH (2) (1)
Herten abar 3596 3781
0610 coberBen Kanuras 2597 2543
Ob6mo kanuran 6193 6324
ChoTHOIIEHHE HA 32/UTHKHAIOCT 58 % 61 %

4. HHMM&HHH 34 CKJNOYMEHHTE TOJeMH CIeJKH MEemK/Iy CBBP3ANM _JIMILA, Y“YHETO
MHHHMMAJIHO CbAbPKAHHE Ce oNpe/Ieas ¢ Hapeaoa.

Hsama cnenxu Mexay cBLp3aHd jmna, CKIOYEHH pe3 OTYCTHHUA NEPUO HA TEKYHIOTO
TpUMeceUne Ha (UHAHCOBATA IOAMHA, KOMTO A HOBIUAIM CHIICCTBEHO HA bunancoBoTo
ChCTOSIHUE WITH PE3YNITATHTE OT NEHHOCTTA Ha APYIKECTBOTO B TO3H HIEPHOI.

24.04.2017 r. JinmuTBp 3axapuios
K.k. Anbena IIpoxypuct



