[HOSICHUTEJIHU BEJIE/KKH ITO YJI. 33a'
HA HAPEJBA No2 HA K®H
3A [TbPBO TPUMECEYHE HA 2017T.

I. llpe3 oryeTHMs NEPHOI HE Ca H3BLPLIBAHW OPraHH3allMOHIIN 1IPOMCHH. KaTo
npeoOpaszyBane, npojaxda Ha JApYKeCTBOTO, armOPTHH BHOCKHM 0T IPYKECTBOTO.
ABATOCPOYHH HHBECTULHMH U NIPEYCTAHOBSABAHE HA JAeHHOCTTA.

2. [pyxectBoTo HAMa TNyOIMKYBaHH TIPOTHO3M 3a pe3yjiTaTuTe O TeKkyllara

(huHaHCOBa rojMHa.

Hanuy 3a nuuata, pUTEKaBally IIPSKO M HEMPAKO I71acCoBE B 00IOTO chOpaHue

Ha akuoHnepute kbm 31.03.2017 1.

3.1. Hama akitonepu - (pU3HUYECKH THLA, TIPATEKABAILH AKIIHH.

3.2. AKIUMOHEPH — IOPHIHYECKH J1HLA:

3.Komnanusita (yHKIIMOHHPA BBB BHI Ha aKLIMOHEPHO JPYKECTBO C AKIIMOHEPH:

Hvpxasata B snuneto Ha MumuctepeTBo Ha 3apaBeomnassadero. O6mwuua llepruk.

O6umnna Pagomup, O6mmna bpesunk, O6mwmura Tpua, O6mwuaa 3emen. OBumna

Kosauesum u ce npeicrapisBa U ynpaeisiBa oT OGWOTO cbOpaHHe HA aKLMOHEPHTE.

Karmuranst, ¢ KoHTO € pernctpupano apyxectBoto mpes 2000r., e B pasmep Ha 275 100

Oposi NOUMEHHH aKLMHU, BCSIKA OT KOMTO ¢ HOMHMHAJHA cToitnoct 10 /aecet/ neBa.
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i
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C pewenne Ha O6moto cvbpanue Ha akuumonepute, ot 11.05.2016r. ocHoBuuAT
kanutan Ha MBAJI . ,Paxuna Anrenosa™ AJl ctaBa 5 888 030 sieBa, Thif KaTo € yBenuueH
che 3anucanute oT [bpxkapara (MHHHCTEPCTBO Ha 3apaBeonassaHeTo) HoBM 24757
TIONMCHHH aKUMKU ¢ HOMHHaiHa cToHHOCT 10 71B. VBEIHYEHHMETO € Ha OCHOBAHWE
naparpad 59. an.2 ot I[13P #a 3akona 3a xepxasHus 6romxket 3a 2012r. ¢ npejocrasennTe
npes 2014r.- 2015r. or MUHHCTEPCTBO Ha 3IpaBEONA3BAHETO CPEACTBA 3a KalHTAIOBH
pasxoau B pasmep Ha 247 572,22 neBa, B T.4. MPENOCTABEHH CpeACTBa 3a JlocTaBKa W
MOHTaX Ha AM3EJI0B TEHEPATOp 3a PE3€PBHO ell.3axpaHBaHe — 74 160 /B.: npejocTaBeHn
CpeacTra 3a BEIK}’H}"BEIHC Ha MEIHWMLIHHCKA anaparypa - HCOHaTaJlI€H PECITHPATOP U KYBbO3 —

53 640 neBa ¥ NpeIOCTABEHH CPEICTBA 38 PEMOHT HA MBPBO BLTPELIHO OT/(eleHue — 119
772.22 ng.
CtpykTypara Ha akmoHepHus Kanutan kM 31.03.2017r. e kakTo ciieasa:
Axuuonep bpoii ARHHDHEP?,H [lnarenu | OTtnocurennex |
AKIHH | Ra"“Ta"zJ;BC)TOHHOCT akuun (JIB.) s (%)
| Tupxasa | 454 004 4 540 040 | 4 540 040 77.11%
O6mwmna lMepunk 92 270 922 700 922 700 : 15.67%
O61unHa Pazomip 22 431 224310 224310  3.81%|
Obunsa Bpesunk 8128 81 280 81 280 1,38% |
| Obuwina Tpbu 3 129 57 290 57.29) 0.97%
Obuwmna 3emen 4 044 40 440 40 440 | 0.69%
Obummna Kosauesiu 2197 21970 21970 0.37%
| gi?]'l;[)T(i%HOBh“ } 588 803 5 888 030 5 888 030 100.00% |




Ynpasutenauute opranu na MBAJI . Paxuna Aarenosa™ AJ] ca:
e O0wo crOpaHue Ha AKIIHOHEPUTE
* (CBBET HA AMPEKTOPHTE

Ha 28.03.2017 r. Ha usebHpeano obio cvdpanre Ha akunonepute na MBAJI Paxuia
Anreiosa AJ] rp. lepank. e u3BbplIeHa MPOMSHA B ChCTABA HA ChBETA HA JAMPEKTOPUTE.
4pe3 0cBOOOKIABAHE HA HACTOSLIMS CHBET HA AMPEKTOPHTE M M30UPAHE HA HOB [IETU/ICHEH B
CLCTAR:

. T'eopru Jlozanos Yephes - [pencenares na ChBeTa Ha AMPEKTOPUTE

2. I-p Anekcanabp Hukonos 3nartaHos - 3am.npeaceaaresn Ha Cbiera
Ha JUPEKTOPUTE

3. THpod. Crpammmup Vsanos Kapanos - UYnen na Cheera H@ AUPEKTOPUTE

4. Jl-p Atanac AceHoB 3naTeB - HWien Ha CbBeTA HA JIMPEKTOPUTE

5. Jl-p Banepu UBanos [lumurpos - Unen na ChBeTa Ha AMPCKTOpHTE

C pewerne na CJ1 na MBAJT'P.Aurenosa”AJ] IMepuuk ot 28.03.2017r./sincano 8 TP
or 03.04.2017r./ ce mpue JIpyKecTBOTO Ja NPOABIKH [a Ce YIIPaBisBa M [1pejicTaBasiBa or
AOCETALHUSAT H3NBIHATENICH JMpeKTop - JI-p Banepu Msanos umutpos.

5. CrpykTypa Ha IpyKecTBOTO - JpyKecTBOTO  HSIMa  KJOHOBE  WJIH
[IPEACTABATEJICTRA, YPE3 KOUTO Ja OCBHIIECTBABA JEHHOCTTA CH.
6. Ilpenmer Ha nefiHOCT

HlefiHocTTa Ha jpyxecTBoTo npes 2017 roAMHA BKIOYBA CHEIHUTE onepauuy M
CHeIKH:
OcbluecTssiBane Ha GONHMYHA MOMOLI, AKTUBHO W3JMPBaHe, AMAarHOCTULIMPAHe, JICUCHHE,
NMEPHONUYHO HAOMOACHHE W peXaOu/uTallis Ha OONHHE ¢ NICHXMYHHU, KOKHH H BEHEPHUCCKH
SdOOI[HBdHHH

7. Tlpe3 oTyeTHHS nepHOL HAMA IIpOMSAHA B CYETOBOJHATA MOJHTHKA Ha

JIPYKECTBOTO.
DUHAHCOBUAT OTYET Ha IPYKECTBOTO 3a MHPBO Tpumeceune Ha 2017 romuHa € u3roTseH.
CLIJIACHO M3MCKBAHMATA HA OT 3aKOHA 3a cueToBoAcTBO /JIB. 0p.95 ot 08 12.2015 roauHa. B

cuna o1 01.01.2016 rosmna u HaunoHannuTte cueToBogHY CTaHAapTH.

8. DHUHAHCOBHAT OTHET Ha JPYKECTBOTO 3a MBPBO TpuMeceuue Ha 2017 r.,
€ M3rOTBEH IIPH CMa3BaHe NMPHHIKINIA HA MCTOPUYECKATA [IeHa.
JAwarorpaiian HeMaTepHATHH AKTHBH

HeMaTCpHaﬂHHTe ABJITOTPaliHU AKTHBU Ca TPOrpaMHU IPOAYKTH ¢ OTYETHA CTOWHOCT 48
xun.iB. Kem 31.03.2017 r. HematepuarHiTe bATOTPANHM aKTHBU Ca HAMTBIHO M3XAOCHH.

AbarorpaiiHn MaTepuaaHu AKTHBH

[IperocraBenure aBancu

Kbm 31.03.2017 r. usiva ipeoctasenu apancy. He e umano Takusa 1 kbM 31.12.2016 .
AKTHBH B NIPOIeC HA U3rpaskIaHe

Kem 31.03.2017 r. akTHBHUTE B MpoLec Ha H3rpakAaHe ca Ha 06MIA CTOHHOCT 7 XMILIIB,

KbMm 31 MapT Ha oryeTHaTa W npexoaHaTa FOAMHA HAMA YUYPEACHH TEKECTH BHPXY
ABITOTPaiHKY MaTEPHAIIHH aKTHBH Ha JIPY/KECTBOTO.




Kbm 31 MapT Ha oT4eTHaTa n npexo/HaTa roMHa Hama BPEMCHHO H3BA1CHH 0T ViIOTpehHa

ARTHBH.

Kbm 31.03.2017 1. GanancosaTa CTOMHOCT HA MATEPHATTHHTE AbLATOTPaiiiil akTueH ca 5 962

NHITJIB.

JIPY/KECTBOTO HAMA APYTH AbATOCPOYHH (PUHAHCOBH AKTHBH.

TEKVIIH (KPATKOTPAHHI) AKTHBH

Mamepuaianu zanacu

CypoBunu 1 MaTepuanin
Oomo

Biemanua

Bsemanus 110 npogaxou (0T KIMEHTH)
B3evmanus ot npeanpusitis B rpyna
Hpyru B3emanus

Oo6mo

Hapuunu cpedcmea

[Tapyunu cpencrea B kaca
[Tapuunu cpeactsa no cMetku B 6aHKH
Oo6mo

PA3XO/IH 34 BBJELIH HEPHOIH

31 Mapr 31 lekemBpu
2017 2016
BGN 000 BGN <000
130 126
130 _ 126
31 Mapr 31 aexemMBpH
2017 2016
BGN’000 BGN’000
1278 1249
24 23
49 3 3l
1351 1 323
31 Mapt 31 nexkemBpH
2017 2016
BGN’000 BGN000
5 6
100 252
105 258

Pazxonure 3a Gbaemn mepuoxn ca B pasmep Ha 69 XHJLJIB. — MECTHH AAHBIH H

TaKCH, 3aCTPAaX0OBKH.

COLCTBEH KAITHTAT

3alucas Kanuran
Peseps ot mocneaBay oeHKH
3axkoH0BH peseprH (cbria. T3)

31 Mapt
2017
BGN’000

5 888
1 427
46

31 nekemBpH
2016
BGN’000

5 888
1427
46



Harpynana nevan6a (3aryba) oT MUHAIH TOMHH
B T.4.
HepasnpejielieHa neyanda
HETOKpHTa 3aryda

3aryda (neuanda) oT TeKylaTa roguHa

O6mo

3ANBIDKEHHA

Terymu 3a1bKeHHs

3a1bIKCHUS KbM JOCTABYUIIN
B t.4.nmpocpouecHu

JApyru 3a1boKkeHus

O6m10

PUHHAHCUPAHUA U ITPUXOIH 34 BBAEIIH HEPHOIH

Bujaose puHaHcupanus

Qunancupane ot M3
(duHaHCHpaHe OT OOIIMHUTE
Hpyro gunancupane

Oo6mo

(4 438) (4 806)
776 408
(5214) (5214)
(44) 368
2879 2923
31 Mapr 31 aekemBpH
2017 2016
BGN’000 BGN’000
1169 1157
890 874
1552 1421
2721 2 578
y
31 Mapr 31 nexemBpH .
2017 2016
BGN’000 BGN000
1872 1938
g 82
87 82
2034 2102

Kouwm 31.03.2017 r. punancosuar pesynrar va MBAJL . ,Paxuna Anrenosa™ AJ] e 3ary6a B

pasmep Ha 44 xuj.iesa. 3a chlUAT nepuox Ha 2016 r. GUHAHCOBUSAT pe3yiTaT e Oun

neyanda B pasmep Ha 134 xu.esa.

XHJ1JIB.
mM.1-M.3.2017 1. M.1- M.3.2016r.
[MTPUXOU 2 457 2 443
OT npojaxou Ha
MEIULUUHCKH YCIYTH 2109 "2 D79
JIPYTH 348 364
DUHAHCOBH NPHXOIH 0 0
PA3XOJIU 2501 2309
CYPOBHHHM H MaTepHAIH 483 488
BBHLIHK YCIIYTH 194 165
aAMOpPTH3allus | 130 131




BB3HAIPAKICH S 1394 1251
e OCHT'YPOBKH 284 223
, OPYTrH 48 Hal
; DuHaHCOBH pa3xo/n 0 0
o
|
| [Mevanta/3aryba -44 134

9. B JlpyskecTBOTO HsMa HACTBIINIA TPOMSIHA B HKOHOMHUYECKATa IPyIIa.

CUEJIKH ChC CBBP3AHH JIHIIA

KoM 31.03.2017 r. yuactuero na MBAJI “Paxuna Anresnosa™ B npealpusaTHsTa B

I'pynata ¢ KakTo cliegsa

[Ipeanpusitue Cenasnme 31 Mapr 2017 31 nexemspu 2016
BGN’000 %o BGN’000 Yo
: y4dacTue ydacTHe
Meaununckn uentsp [lepnuk | | rp.Jlepauk ] 100 % 5 100 %
Xocnwue ,,Ce.MB.Puncku” | rp.ITepuuk 5 100 % 5 100 %
Odimo 10 | 10

1. OcbhiecTBeHH ¢AeIKH CbC CBbp3anu juua npes [Ispso tpumeceune va 2017t

I/I3B'prLI€HHTE l'lpOﬂa}KGZH Ha CBBbP3aHu JIHIA Ca KaKTO ClIeIBa:

XHJLJIB.

rﬁpoaamﬁu HA CBBP3AHH JHIA

M.1-M.3.2017 1.

M.l-M.3.2016r. |

Meauuuncku ueHTsp llepHuk EOO,[[ v 6 ;.
Xocnwc “Cs.Uan Punckn” EQOOJ] 3 0 ,
___OBIIO 10 6

2. Canna NMPOH3THYAIILH OT CIEJKH CbC CBbP3aHH JTHUA KbM Kpast Ha OTHETHHS MMEPHO/]I

33,[["bﬂ?i(elll-lﬂ KbM CBBP3aHH JIHIA — B Kpad Ha TEKYIIHA W IMPEAXOJAHHA OTHETCH
NepHoa HAMA 3aIb/KEHHA KbM CBBP3aHU JTHIIA.

XHJLJIB.
B3emaHus oT cBbp3aHu AN 31 Mapr 2017 31 JdexemBpu 2016

Meauuunckn nentsp Iepuuk EOOJ] 4 2
B T.4. OT MPOJAKOH | 2 0

OT ChydacTue | 2 2 ,

Xocmuce “Cg.MBan Pusncku™ EOOJI 20 21 '5
B T.4. OT NPOJAKOU | 20 21
Oo6mo 24 23




¥

10. IIpe3 wm3teknoro tpumeceune na 2017r., MBAJI Paxuna Auresnora AJl Hama
BUCSIIH ChACOHM, QIMUHHUCTPATUBHU WM apOUTPaXHU MPOU3BOJCTBA, Kacaely
3a/{bJIKEHHS UK B3eMaHus B pasMmep Hak-Manko 10 % ot cobcTBeHus KanuTal Ha
APYKeCTBOTO M 00lUaTa CTOMHOCT HA 3aAB/DKCHUATA WK B3EMaHUATA 110 BCHUKH
oOpasyBaHu MpousBoAcTBa He Hauxebpias 10 % oT cobcTBeHMs Kanuran na
JPYKeCTBOTO.

11. I1pes nsrexnoro Tpumeceune Ha 2017r., APYKECTBOTO HE € OTMYCKAN0 3aeMH. He
€ MPEAOCTaBsIO rapaHilMd KbM APYTO JIMLE U He € MOeMasi0 3alb/KEHUE 0010
KbM €IHO JIHLC HJTH HETrOBO ABHICPHO APYRECTBO. B TOBa YHULNIO H Hd CBBhp3alH
THIA,

12. OCHOBHM PUCKOBE U TAXHOTO YIIpaBICHHE

B xoza na oOuuaiinata cw gedinoct JIpyXKecTBOTO Moke [a ObIe H3NOKCHO Ha
pas3IuyuHKU BHIOBE PUCKOBE!
[loaumuuecku puck
CreneHTa Ha MOJIMTHYECKMS PHCK Ce ONpENeNs C BEPOSTHOCTTA 3a MPOMEHH B
HeOJIaronpusATHA I10COKA Ha BOJEHATA OT I[IPABHTEICTBOTO IBJITOCPOYHA MKOHOMHYECKA
nonuTuKa. BbHIIHATA TIOIMTHKA ce Ompeness OT ToBa, 4de PenyGnuka Brearapus e
npuckeauHeHa kbM EC u B Tasu Bpb3ka cTpaHaTa HU € 1oesia Peiuiia anr KHMEHTH.
Makpouxkonomuueckuam puck
CBbp3Ba ce OCHOBHO ¢ HapylIaBaHe NPHHLMITHTE Ha BaJIYTHHA OOpJ. C MOTHTHKA HA
YBE/IMYaBaHe Ha JaHbYHATA TEIKECT, ChC 3a0aBsiHE Ha pacTeka Ha CBETOBHATA MKOHOMHKA 3a
MPOABJUKHTEIEH TMEPHOI OT BpeMe M CBOTBETHO 3abaBsHe Ha pacteka Ha bBIL
JlokasaTecTBo 3a MUHHMH3HPAHE HA TO3U PHCK € MOCTHTHATHS B IIPOAbKEHHE Ha HSKOJIKO
nopeanu roarHu puet Ha BBII PacrexsT ce ouaksa ama ce yBenuun o 2% npes 2017r. ¢
IOJIHOBEHOTO YCKOPSIBAHE HA M3II'BJIHEHUETO Ha poekTuTe Ha EC.
3asucumocm om 0v120CpoUHI 002060pU
Beuuky 10roBopH ca CBBP3aHH ¢ OCHOBHHS IPEAMET HA AeHHOCT Ha JIpyKecTBOTO,
cbOOpa3eHd ¢ W3WCKBAHHATA Ha THProBCKHs 3aKkoH. M30srBa ce | CKIIOYBAHETO Ha
J_‘L'b.l'll"OCpOIIHP‘I ,LlOFOBOpH, KaTo ,I.lOl"OBOpHHTe YCII0BHA ca OﬁB'prEiHP] C| Bb3MOWKHOCTTA Ha
JIpyKeCTBOTO 1@ OChLIECTBABA ILIALIAHKATA CH 110 TsX, 0€3 Ja HapyllaBa HOpMaaHaTa CH
ThPIroBcKa AeHHOCT.
Banymuuam puck
IIpou3tuya OT HeCTaOUIHOCTTa HAa MECTHATA BATyTa MIPH CUIIHO OTBOPEHA MKOHOMHUKA
KaTo ObIrapckaTa, BOZella cjiej cebe CH CPaBHMTENHO JIECHO OO0ma HKOHOMHYECKA
HecTaOUIHOCT. J[py/KeCTBOTO H3BBPINBA pA3IUIALIAHMATA C KOHTPAreHTHTE CH B MECTHA
BalyTa M OT Ta3u [JIe/IHa TOYKA HE € MOI0KEeHa Ha BATYTEH PHCK.
Puck om Kypcosu paziuxu

,H,p}"}KQCTBO'l'O HC OCBHIIECTBABAT CACIKH B UYXKICCTpaHHA B&J’I}’Ta‘i [opaiam KOETO HE
€ H3JIOKCHO HA PHCK, TIPOU3THYALIL OT IIPOMEHH Ha BAJIYTHHUTE KYPCOBE.

Juxeenuam puck

Cebp3Ba ce ¢ BB3MOKHOCTTA TEKYIUHMTE JIMXBEHH paBHMINA Ja Ce MOBUIIAT U B
pe3ynTaT Ja HaMalesaT reHepupaHuTe A0Xoad. [losBata Ha MPOMEHM B JIMXBEHWTE HHBA €
3HaK 3a HeCTAOMIHOCT BBB (DHHAHCOBAaTa CHUCTEMa B CTpaHara. 103 PHCK MOKe 1a ce
ynpaBjsBa MocpeacTBOM OanaHCHpaHO M3IMOJI3BaHE HA PA3lIMYHM M3TOUHMIM Ha KalUTaloB

pecype.




uxeu o MBPLOGCKH 1 DAHKOBH Kpeoumu
[ Ipy ochblecTBABAHE HA CBOATA ACHHOCT APYKECTBOTO HE € MOABBATIO SACMH.

Kpeoumuu puckose

KpesMTHHAT PUCK Ce MHUHUMU3MPA 4pe3 nolAd0p Ha ThProBCKHTE MapTHhOPH. TEKYIIL
KOHTPOJ Ha CLOMPAEMOCTTAa HAa B3eMaHuATa W JOrOBapAHEC Ha [IPEANasin Kiaysn B
THPrOBCKUTE B3aUMOOTHOLIEHHS. PUHAHCOBO — CYETOBOAHMA OTACH W3BLPLIBA HEPHOAMHICH
[persie/l. PABHEHME W aHalM3 Ha HeChOPaHWTE B3eMaHMs. KaKTO H NOJYUCHHTE NOCTBIICHUA.

Vnpasnencku puck
B xo01a Ha oOuuaiitara aeiiHocT. PBKOBOACTBOTO Ha JAPYKECTBOTO OCHILCCTBABY
pesiHila YITPaBIeHCKH W MHBECTHIIMOHHH PEIICHHA, KOUTO MOIaT /1a J10BE/1aT /10 OHaKBAH s
nosokuTeIeH eekT U Bb3BpbllaeMocT. ChLIECTBYBA PUCK OT HAIYCKAHE Ha KIIOHOBH
CIVIKMTENH ¥ HEBB3MOKHOCTTA JIa CE HA3HAUM MEPCOHAI C HY/KHUTE KaueCTBd,

25.04.2017 r.




