MEXAWHEH AOKIAL 3A JEMHOCTTA
Ha

Exko Yuprec 00[

Kem 31 mapr 2017r.

(HeopuTHMpPaHK oTHETH)

I. Undopmauma 3a BaXKHM CbEWTHA M 33 TAXHOTO BAIWAHWE BLPXY PE3YATAaTUTE BbE GPUHAHCOBUA
oT4eT

1. CuburuAa, HacTbnuAK npes I-To TpUMeceuure Ha 2017r.
Mpes |-To Tpmeced e Ha 2017r. HE Ca HacTLNWAM ChWEeCTBEHW ChBUTHUA.

2. Cubutua, HaCTENWAK cnes NPUKAIOYBAHETO HA MeXAWHHKA lll-meceveH dpuHaHcoB oT4erT 33
2017r.

Cnep U3roTBAHE Ha MEXAMHHMA OTYET 3a | -To Tpumeceume Ha 2017r. He ca HacTLIUAK
ChLUECTBEHH L—bﬁb‘ITIv'IH.

Il. OCHOBHM PUCKOBE M HECUTYPHOCTH, NPej KoUTo e uanpaseHo [py:KecTBoTo npes octaHanarta
4acT oT ¢puHaHCcoBaTa roguHa

He npedsuxcdame CbUECMBEHU PUCKOSE, MPe3 0CmaHanama 4acm om (uHaHcosama
200uHa.

1Il. UHbopmaLMA 33 CKAKOYEHHW FOJIEMU CAEJTKKM MEXAY CBBbP3aHK Auua

Mpes |-To Tpumeceymne Ha 2017r. He ca oCbLWECTBEH I;enm CbC CBBP3aHKM KLLa.

¥

Oumutsp Cranyes,

31.03.2017r. Ynpasuten Ha Exo ¥






JOKJIAJ 3A JEMHOCTTA
33 NBPBO TpHMeEceuHe Ha, 2017 .
Exo ¥opre QOO

|
 HACTOSAIIMAT AOKJIAL 3A JEMHOCTTA E M3TOTBEH B CBHOTBETCTBHUE C

'PA3IIOPEJIBUTE HA 4YJl.33 OT B3AKOHA 3A CYETOBOIACTBOTO H
| UIBUCKBAHUWSTA HA TBPTOBCKHUA 3AKOH

PBKOBO/ICTROTO IIpeficTaBA CBOA TOJHIIEH JOKNA/A H rofumuus (HHAHCOB OTYET KBEM 31
JleKeMBDH 2016r., H3TOTBeH B choTBercrBHe ¢ Hanmomnanuure craHfapTH 3a (HHAHCOBH
OTYeTH HA MAIKH H CPEJIHH NpeAnpHATHA pHueTH ¢ [locTaHoBIeHHe HA MHHHCTEDPCKH CHBET
46 oT 21.03.2005 T., obHapoxeasu B /1B, 6p. 30 0T 7.04.2005 I'., B CHJIA OT 01.01.2005 T
' C Ilocramopnenwe 251 Ha MHHHCTEPCKHS CBBET OT 17.10.2007 T. 3a H3MeHeHHE H
' nomreiHenne Ha HCPOMCII ce BpBexkaar pasnopenbure na Yersspra Jupexrusa na Ceeera
OT 25.07.1978 I., IpHETA Ha OCHOBaHHWe 4ieH 54, maparpad 3, Oykea ,»k° oT Joroeopa
OTHOCHO TOJMIIHATE CYeTOBOJHH OTYETH Ha HAKOH BHZOBe Jipy:xectea (78/660/EHO), u Ha
Cenma lupexrusa Ha Cneera oT 13.06.1983 1., IpHeTa HAa OCHOBaHHe 4ieH 54, naparpad 3,
6yksa " or [loroBopa OTHOCHO KOHCOJIHIMpaHHTe cyeToBOAHH ordetd (83/349/EHO).
' IlocTaHOBJIEHHETO € B CHJIA OT 01.01.2008 rojuua.

OIIHCAHHWE HA TEMHOCTTA

[dpysxecrgoro e perucrpupaHo B bearapma. OcHoBHaTa My JeHHOCT e cBBLp3aHa c
TMPOM3BO/ICTBEHA, KOMHCHOHHA, TIOCPEAHHMYECKA AEHHOCT M ThPIOBCKO I[PEJCTABMTEJICTBRO,

| HHBECTHLIMH B OBJIACTTA HA EKOJIOTHATA, IIPEPABOTRBAHE HA OTTIAIBIIH, BLHIIHA M BETPEIIHA
TBPTOBHA, KAKTO W BCHYKH APYIH IEHHOCTH H YCIVTH, 3AKOHA

Ocnopuara ieliHoCT € CELP3aHd ITPOH3IBO/ICTBO HA eJIeKTHYeCKa eHepri.
,H,P}’}KECTBOTD HAMdA KJIOHOBE B CTpaHaTa HITH T-Iy}KﬁHHE’L.

TIPELJIEA HA JEMHOCTTA
PEH-}'J!'I’HT]'! 34 'i‘cH}TIEIPHE HL‘:pIEDﬂ

| PHHAHCOBHAT pe3ysTaT Ha JIpy:KecTBOTO KBM 31.03.2017T. ciiej Jausiy e zaryba B paszmep
Ha 54 xwi. 1B, lanpanoTo obsarane Ha JIpyKecTBOTO ce H3BBPIIBA ChIVIACHO H3HCKBAHHATA
Ha MECTHOTO 3aKOHOJATEICTRO.

CrpyxTypa Ha OCHOBHHSA KalUTal
Axnuonepu Yuacrue Bpoit akmun Homunanua
croiinoct (xur. i18.)

‘MVIJ'IEHEP.D.}K'M WHBECT EAL 680700

CYTNEPHA EAJl 850900
TPUMHTEX 2016 EOCO[ 170200
| ¥IIPABJIEHUE

Cernacno peficrBaniusa Teproecku 3axkon B bniarapus, KsM 31 Mapr 2017 T., ,Exko Yepre”
OO/l e npy:kecTBO ¢ OrpaHHYeHA OTIOBOPHOCT HA YIIPaBJICHHE.

KbM 31 mapr 2017 1.,

VYupasuren nHa Hpymecrsoro e Jumursp ['eopriues Ctanues

OTroBopHOCTH HA PHEKOBOACTROTO




Cropen GBArapekoTo 3aKOHO/ATEJICTEO, PEKOBOZCTBOTO CJIEBA 4 HArOTBA (DUHAHCOB OTYET
3a BeAKa (DMHAHCOBA IOJMHA, KOHTO /ia /laBa BAPHA M 9YeCTHA IpeCTaBa 3a (DHHAHCOBOTO
ChCTOAHME HA JIpy:KecTBOTO KbM Kpas Ha roflHHAaTa, (PHHAHCOBO My IIpe/CcTaBsiHe ¥ HapHIHH
MY IOTOITH.

P'I-JKIZJHQJICTBUTD NOTERPHIAEBA, WE € TIPHJIATrajlo IOMJIeJOBaTe/THO afeKBaTHH CYETOBOIHH
IMOJTHTHKH IIPH H3TOTBAHETO Ha TOJHNTHHA (I)HH&HCDB oT4eT KBM 31 Map’r 2017 I. 1 e
HaTpaBHJIO pasyMHM H IIPEAIIA3JAHMBH IpENeHKH, IPEeAlIOJIOMKEeHHA H 1'IpH6]IH3HTEJ‘!HH
OLeHKH.

PEROBOJICTEOTO CHINO HMOTBBPK/ABA, Y€ CE € MPHABPIKAIO KBEM JICHCTBAIHTE CYETOBOIHH
CTAHJIAPTH, KaTo (PMHAHCOBHAT OTHET € M3TOTBEH HA NPHHIHNA HA JIeHCTBAIOTO
IIPEeATIPHATHE,

PExOBOACTEOTO HOCH OTTOBOPHOCT 334 TIPABHIIHOTO BOJIEHE HAa CUETOROHHTE PETHCTPH, 34
mesechobpPa3HOTO yIpaBIeHHe Ha aKTHBHTE M 3a HpeAlpHeMaHeTo Ha HeobXxomumure
MepKH 3a H36ATBaHe U pasKpHBAaHe HA eBeHTYAJHH 3JI0yIOTPeOH H IPyTrd HEPEIHOCTH.

Ananus na npodaxcbu u cmpyxkmypa Ha pasxodume
OcHoBHUAT JisU1 OT HpUXOAUTe Ha JIPyKeCTBOTO ¢a OT OT/aBaHe 110/ HaeM Ha aKTHBH.

PazxosWTe 3a OCHOBHA JIEHHOCT ca B PasMep Ha 210 XHJ. JIE. H Ca CREP3AHH OCHOEHO C
PAa3XOMIH 3a BRHIIHHE YCIIYTH 27 XHJLJIB.,DA3X0/IH 38 MATEPHAIH O XWLJIB. Bh3HarpaskieHus 1
OCHIYPOBKH 35 XHJLJIB, AMOpTH3anmuH Ha JIMA 120 xunie.

Hneecrnuyuonnu npoexmau
Jpy:XecTBOTO pasmoJiara ¢ ABJIrOTPAHHHE MaTePHAIHH aKTHBH OT CJIeIHUTE TPYIH

-CLOPBLKEHHA

Kanumanosa empyxkmypa
CoberpenuaT KamuTas Ha JIpykectBoTo € (-33) XHII. JIB.
Perncerpupanus kanuran Ha ,Exo Yepke” 00/ e B pazmep Ha 1702 XHILJIB.

I pyxecrsoro peanuaupa 2aryba KM 31.12.2016. B paaMep Ha 1735 XUJL JIB.

Baxcru C'aﬁumu.ﬂ, Haetnenil ced damnama Ha U3zomeaame Ha QSHHQ‘H.CDGHH arn4er
Citen, pnaTarta Ha M3rOTBAHE Ha QJHI'iaHCDBHH OTHET He Ca HAacTBhIINIH C'LﬁHTHH, KouTo OHMXa
PE(Q])JIEK'I‘HPH.JIH BLPXY pesyaraTa ia ,I[py};cec'rnm‘o IIpes aieJBanmuea oT4deTeH Nepuo.

ITpedsuxcdaHo passumue Ha J[pyxcecmsomo

PBLKOBOJCTBOTO He IpeABHKJAa IIPOMEHH B pPasBHTHETO Ha OCHOBHATa [eifHOCT Ha
JIpysKecTBOTO B KPATKOCPOYeH IUIaH.

PHHAHCOB OTYET H AHAMH3

OcHoBHUTE HKOHOMHYECKH [IOKa3aTelH, XapaKTepH3HDaIllH }IEﬁHDC‘-TTH. Ha ,Llpy}K(:‘.CTBOTO, ca.

N: Mokazatenu: 2017 2016 2016/2015



roguHa roguHa CTOWHOCT  NPOLEHT

1 ©®uHaHcos peaynTar -54 -191 137 71.7%
2 HerteH pazMep Ha npuxoAuTe OT Npoaambn 156 733 -577 -T8.7%
3 CobecTeeH kanuTan -33 21 -54 -257.1%
4 T[acvew (ABArOCPOYHM W KPATKOCPOYHU) 2914 2818 -4 -01%

5 O6uwa cyMa Ha akTueKTe 2881 2939 -58 -2.0%

6 [lMpuxoau 156 733 -577 -T8.7%
7 Pasxoawn 210 916 =706 -T7.1%
8 KpatkotpaiiHu akTueu 288 226 62 27.4%
9 Pazxoaw 3a Gwaewwyw nepuogn 0 3 -3 -100.0%
10 Hanu4uu kpaTkoTpaiHu aktuan (8-9) 288 223 65 201%
11 KpaTKocpouHW 334 bIKEHNS 699 437 262 60.0%
12 KpaTKocpo4HW BaeMaHus 93 13 80 6154%
13 KpaTkocpouHw hUHAHCOBMW aKTUBK 0 0 0 0.0%

14 TlapudHu cpeacTea 195 210 15 71%

Mnatuma cyma npea nepuoaa 3a noracAgaHe Ha

15 ABNrOCPOHHU 38ABNKEHNA 0 0 0 0.0%
16 Tekyww 3aasmreHua (11+15) 699 437 262 60.0%

AHanus Ha CHOTHOIMIEHHETO COOCTBeH /NIPHBICYEH RATIHNTA
Yupas/ieHnue Ha KAaNHTAJTOBHA PHCK

YupanjieHHe Ha KANUTATOBHI PHCK

uEUIHTB Ha MEHHIKMTBHTA IIPH YIIpaBJIEHHE Ha KalluTalla ca 3 3alHUTAT IIPAaBOTO HA w LKO
Yopxc* OO]T na IpoAB/KH, KaTo JeHCTBAIIO APYKECTRO C IIEJT JTOXOAHOCT 33 AKIHOHEPUTE U
noAALpXKAHE Ha OIITHMAJIHA KANTATAJIORA CTPYKTYPA, 34 [1a ce HaMAJIH [IeHAaTAa Ha KallkuTasa.

B cpoTBeTcTBHE ¢ OcTaHAIWTE B HMEAycTpusaTa, ,Exo ¥Yupre® OO/l koHTpOaMpa KamuTaaa Ha
Haza Ha crOoTHOUIEHHeTO coGCTBeH/ IIpHBIIeYeH KAnuTal (ChOTHOIIEHHE Ha 3a/IBAKHAIOCT).
Tora croTHOmMEHNE ce M3YMEIABA, KATO HETHUTE [BJITOBE ce pas/e/sT Ha oOIIus KanuTal.
HernwuTe aBaTOBE Ce M3YHMCIABAT, KaTo OT obIuTe nacuByu (,TEKyIH M HETEKYIIH IACHEH
BKJIFOUHTEIHO, KAKTO e IOKasaHo B CYeTOBO/HMA DaaHc) ce mpHucHafHaT IapH U NapHyYyHy
ekpHBaeHTH. OOMHAT KalMTAJ ce HM3YHCIABA, KaTo ,cobcTBeHMA KamuTal (Kakro e
TIOKa3aH B c4eTOBOANMKs Bananc) ce chbepe ¢ HeTHHTE IBJITOBE.

IMonurakara Ha PLKOBOJCTBOTO € /Ia ce MOABpiKa cTabiiHa kanurarosa Hasza, Taka ue /1a

ce ChXpaHH JOBEpHMEeTO Ha coDCTBeHHIMTE, ¥ Ha [azapa KATO IAJI0, H Jla MOKe Jla ce
OCHTYDSAT YCJIOBHS 3a passuTHe Ha GH3Heca B Obzeme.

2016 2016
0610 akTHBHTE 2881 2039
HamasieHHe: IapH M MapHYHH eKBHBAIEHTH (195) (211)
Heren gwar 2686 2728
Cobereen xanuran (-33) (21)

O6mo KxamuTai 2053 2707



ChoTHOIIEHHS HA 38U BKEAJIOCT 1,01 1,08'

Yrnpas/eHHe Ha QHESHCOBHA PHCK
Jpy:KecTBOTO UMa EKCIIOZUIUA KBM cleHuTe (PUHAHCOBH PHCKOBE:
Kpe/IHTeH DHCK;
JIUKBHJIEH PHCK;
[asapeH pHUcK;

e QOIepaTHBEH PHCK.
B HacToaNI®A AOKIAM € OIOBecTeHa HH(OPMAITHA OTHOCHO eKCHO3HIHATA Ha JIpy:KecTBOTO
CIIPSIMO BCEKH OT roperoco4eHHTe PHCKOBe, [eIHTe, OJHUTHKHATE H IIponecH B JIpy:KecTBOTO
[I0 oUeHsABaHe, ¥ yIpaBjieHHe Ha PHUCKa, M ylIpasJIeHHeTo Ha KanuTada. [oIbJIHHTeIHH
KOJIMYECTBEHH ONOBECTABAHNA 4 BEJIIOYMEHH B DestesxkuTe KbM (PHHAHCOBHA OTHET.

OCHOBHY IMOJIOMKEHNS 32 YIIpaBJIeHHe Ha PHCKA

IMomaTakuTe 3a ympaBiaeHMe Ha pucka B JIpy:KecrBoTo ca yCTaHoBeHH ¢ el Jia
uaenTH(HIUPAT U AHATU3HUPAT PUCKOBeTe, BIMAENH BBPXY JIpy:KecTBOTO, a yCTaHOBABAT
TPAHMIIH 34 [IOEMAHEe HA PHCKOBE 10 OT/EJMHH BUJIOBe, jeduHuUpaT IpaBuia 33 KOHTPOJ
BBPXY DHCKOBETE H CIIa3BaHe Ha ycTaHOBeHHMTe rpaHMmu. llommTHKHTE M cHcTeMHTE 110
yIIpaBJIeHHEe Ha DPHUCKOBETE IOAJIEKAT Ha PpEeryJspHa MpOBEpPKa ¢ IeJl YCTAHOBABAHE HA
HACTBHIUMWIN M3MEHEeHUs Ha nasapa M JedHocrure Ha JIpy:KecTBOTO. JIpyKeCTBOTO dpes
ofyyenue U IpriaraHe Ha yCTaHOBEHHUTE CTAHAAPTH M IPONENYDPH 3a yIpapJIeHHe [eJTH Ia
PasBHE JHCHUIUIMHA M KOHCTPYKTHMBHA KOHTPOJIHA Cpeja, KBLJAETO BCHYKH CIIYMKHUTEIH
pasbUpPAT CBOATA POJIA M 34 BJKEHH.

Kpenures pHck

KPE,Z[HTHHE[T PHCK € DHCKET, 9€ KOHTPATCHTET HAMA /14 H3II'G/IHH 3a//L/DKEHIATA CH 10 JaleH
(huHAHCOB MHCTPYMEHT WJIH JOTOBOD, KOETO BOAH [0 (hbMHAHCcOBa 3aryba. JIpyxecTBoTO €
HIJIOMEHO Ha KpPeJAHTEH pPHCK OT CBOHTE OIEPaTHBHH ,I[EI"‘IHOCTH (I'.TIEI.BHD 34 TBPIOBCKH)
B3€MaHHA), KAKTO H OT JeHuHocrure cu no UHAHCHpAHe, BAJIYTHH CHEJIKH M IPYTH
Q)Hi'IE.IICDBH HHCTPYMEHNTH.

JIMKBHIEH PHCK

JIuKBHUAEeH pPHCK BBL3HUKBA [pPH TOJOXKeHHWe, dYe J[pyKeCTBOTO He HIIILAHH CBOMTE
3a/IL/DKEHHA, KOTaTO Te CTAHAT HW3HCKYeMH. JIPYKECTROTO TpHJAra MOJXo7l, KOHTO 1a
OCHIYPH HEOOXOAMMHUS JIMKBUJIEH PECypC [a ce IIOCPEITHAT HACTBIHINTE 3a//b/VKeHHA IIPH
HOPMAaJIHH HJIH CTPECOBH yWIOBHsA Ges jia ce peaylM3upar HellpHEMJIMBH 3arybn miH Aa ce
yBpeau peryrarusita Ha JIpyKecTBOTO.

Jlpy#kecTEOTO TpaBH (DHHAHCOBO IUIAHHPaHE, ¢ KOETo J[a MHocpelllHe HM3IUIAIAHETO Ha
PasXo[H M TEKYIIMTE CH 3alb/KeHHsT upes cucreMa ,KanenjapHo mianupane Ha JIBHKeHHe
Ha ITapHYHHTE CPEICTRA .

Ilazapen pHer

IlazapeH pPHCK e PHCKBT, IIPH IIPOMsAHA Ha [1a3apHHTE [IeHH, KaTO Kypc Ha Uy»K/IeCTPAHHA
BAJIyTa, JIMXBEHW IPONEHTH WM LEeHW Ha KaIUTAJIOBH HWHCTDYMEHTH, AOXOALT Ha
JIPYKECTBOTO WJIM CTOHHOCTTA Ha HEroBHTe MHBecTHUHMH Aa Obpar 3acermartu. llenra ma
VIIpABJIEHHETO HA Ta3aDHHUA PHCK € /13 YIIPAaBIABA U KOHTPOIUPA eKCIIOZUIIHATA HA Ta3apeH
PHUCK B IIPHEMJIMBH TPaHUIA, KaTO ce ONTHMH3HPA Bh3BDBINAEMOCTTA.

Banyren puck
llp’y}I{ECTBO’I‘O onepHpa Ha 6'bJII‘a.PCKI‘IFI nasap IpejuMHO B 6'LJII‘HPCKH Jepa. B HAKOH OT

clygamTe BajJyTaTa 3a pasiUlaliiaHe € eBpo, KOeTo € ¢ (hHKcHpaH Kype or 1,95583 H
CJIeIOBATETHO TO HE € HAJI0XKEHO HA BAJYTEH PHCK.



JIMXBeH pHCK

l.lpy?KGCTBDTD HE TIPHTEHKABa JHXBOHOCHH aKTHEH, TIODAMH KOETO TO He € H3JOYKeHO Ha
CRIINECTREH JIMXBeH PHCK. Ilo oTHOIIEHHe HA C_DHHB.HCOBHTE‘.‘ OacHBH BaJlyTHHAT PHCK €
SHAYHUTENIHO IIO-TOJAM. PBKOBOACTBOTO HOCTOAHHO pPaboTH B HACOKA VIIpABJIEHHE Ha
JIMXBEHHA PHCK KATO Ce CTPeMH [a CKJIIOYEA JOTNOBOPH ¢ (DHKCHPAHA, 4 HE TUIARATIA JHXEA.

OnepaTHBEH PHCK

OneparuBen pHCK € PUCKBLT OT IIPEKH MM KOCBEHH 3ary0H, MPOM3THYANIH OT IIMPOK KPBI
OT TPHYMHH, CBBP3aHH ¢ TPOIECHTe, MMePCOHANA, TEXHOJIOTHHTe H HMH(pacTpyKTypara Ha
Jpy7KecTBOTO, KAaKTO M OT BBHINHYU (QAaKTOPH, PASJIMYHM OT KPEJIUTHH, NA3aPHH W JIMKBHIHH
PHCKOBE, KATO HANPHMED Te3M, TPOM3THYAINH OT IPABHH H PEry/JaTOPHH H3UCKBAHUA H
OOIIONPHETH CTAHJAPTH Ha KOPHIOPATHBHO HoBeeHue. OlepaTHBHHE PHCKOBE BB3HHKBAT OT
BCHYKH OIlepanuy Ha JpyKecTBOTO.

llenra Ba [Ipy:ecTBOTO e /ia ce yIpaB/sBa ONEPATHBHHA PHCK, Taka 4e Ja ce Damancupa
Mexay uabArsanero Ha (PHHAHCORK 3ary0H M YEPEK/IAHE HA PENyTalHATa Ha JIPYKECTBOTO,
M IAJOCTHATA eeKTHBHOCT HAa DPa3XofnTe M Ja ce M30Arsar NpoUefypHTe 3a KOHTPOIL,
KOHTO OrPAHHYABAT HHHIIHATHBATA U TBOPYECTBOTO.

Hudropmanmust no wi. 187 1 or T'hprosekusa 3aK0H
IIpes 2017r. He ca npuAOOHBAHH W TPEXBBPAAHH cOOCTBEHM akmuu oOT JIpysKecrBOTO.
ley}RECTHOTD He ITPHTeXaBa cobeTReHH AKIIHH OT KalluTaJia CH.

Huadopmaiysa 10 4. 247, ai. 2 o7 Thproserusa 3480

HPEG 2017 TroJHMH4 Ha “JICHOBCTE Ha Ceeera Ha ,ZIHPEKTOPHTE He Ca H3IamaHuy
BBb3HATPAKICHHA.

HPEE 2017 T. HAMA HACTBIHJIH HOpPOMEHH B 613051 HPpUTENABAHH aKIHH OT Kal|uTajla Ha
HOpyxecrsoro

B YCTaBﬂ Ha HPY)KECTBDTD He Ca HpE,I[BH,[[EHH ClleHa/IH IIpaBa, II0 CHIIATA HA KOHTO

25 AanJI 2017 roJiHHa






