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EHEPIO - [1PO TPEVOMHI EAQ
OTYET 3A ®UHAHCOBOTO CBHCTOAHUE
3a roauHara, nprkntoyBaila Ha 31 mapt 2017 r.

(BGN’000) Benexka 31.03.2017 r. 31.12.2016 .
AKTUBU ’
HeTtekywu aktusn
HmMoTtn, mawwmHu n obopypsaHe 13 15
Opyr1 HemaTtepuanHu akTuem 767 825
AKTMBM NO OTCPOMEHM AaHbLM 90 90
O6L0 HeTeKYLM aKTUBU 870 930
Tekywm akTuBm
MaTepuanHu 3anacu 10 5 5
TBproBCKK U ApYrM BaemMaHus 11 12,659 7,196
MapuyHu cpefcTBa M NapudHK eKBUBaneHTu 12 3,772 5,049
Opyrv Tekywn akTueu 13 574 350
O6LWWo TEeKyLN aKTUBU 17,010 12,600
OBLLUO AKTUBU 17,880 13,530
COBCTBEH KANUTAN
Peructpupad kanutan 14 5,350 5,350
Mpemumn ot emucun 323 323
O6uwu pesepsu 85 85
HepasnpegeneHa neyan6a/aaryba (314) (386)
TekyL pesynTaTt (1,017) 72
BCUYKO COBCTBEH KANUTAN 4,427 5,444
NACUBH
Tekywy nacuBm .
THproBecKkU U Apyru 3agbimKeHus 17 13,324 7,956
DduHaHCOBM Nacueu 16 95 96
Opyrun Tekywm nacvsm 18 34 34
O6Lwo TeKyLlU NacuBu 13,453 8,086
O6wo nacuBu 13,453 8,086
O6wo nacuBu U cob6CTBEeH KanuTan 17,880 13,530
_/.//. (

_ G/
fAna AumuTtposa ' e ,.f (9 Vioppanka MsaHosa
ManbnHuTenex anpektop —/ 4 IMmaBeH cyeToBOAUTEN

EHEPI O-I'1PO

TPEWOUHI EAQ

MpunoxeHnTe Genexkn npeacTaBnABaT HepasaernHa 4acT oT UHaAHCOBUA OTHET.



EHEPIO - TPO TPEUOUHI EAL
OTyeT 33 BCeOOXBaTHUA AOXO0A,
3a roauHara, npuknroypaila Ha 31 Mapt 2017 r,

(BGN’000) Benexka 31.03.2017r. 31.03.2016 r.
Mpuxoaun

Mpoaax6a Ha eneKkTpoeHeprun 24,318 14,838
Yenyru 8 9
Opyru 14 1
O6LwWwo npuxoaun 24,340 14,848
3akyneHa en.eHeprua (24,745) (13,997)
Paaxoawu 3a ycnyru 19 (531) (9086)
Pa3axofu 3a nepconan (103) (80)
Paaxosau 3a matepranu (3) 2)
[pyru pasxoau (76) (42)
MNeyan6a npeau nNUXBM, AaHbLU, o6e3LeHKa U

aMopTU3auus (1,118) (179)
Pa3xofi1 32 aMOpTU3aLns (3) (63)
Meyan6a/3ary6a npegu NMXBU U AHBLUU (1,121) (242)
duHaHcoBU NpUxoan 21 3 91
PurHaHcoBM pasxoau 21 (11) (107)
PduHaHcoBU NpUXoAN/pasXxoau - HeTo (8) (16)
MNevan6a/3ary6a npeau AaHbLUM {1,129) (258)
TeKyl BaHbK 112 26
O6Lo pa3xoAu 3a AaHbLUM 112 26
Mevan6a/3ary6a 3a roguHara (1,017) (232)
Opyr Bceo6xBaTeH aoxoA: o )
O6wo BceobxBaTeH goxon (1,017) (232)
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EHEPIO - PO TPEUOUHI EAL
Benexku KbM (pUHaAHCOBUA OTHET
3a roguHarta, npukniousaila Ha 31 mapt 2017 r.

Mpemun o6wm Hepasnpeaenena o6wo
AxuuoHepeH ot peszepBu  nevan6a/Henokputa cob6cTBEH
(BGN'000) Benexka KanuTan  eMHUCUK 3ary6a KanuTan
KbM 1 aHyapu 2016 1. 14 5,350 323 85 (386) 5,372
MNeyanba 3a rogmHaTa 72 72
O6ujo BceobxBaTeH goxoa 3a 2016 T. 72 72
Cdenku cbc cobcmeeHuUume = N - & 2
BanaHc KbM 31 aekeMBpu 2016 1. 5,360 323 85 (314) 5,444
3aryba aa nepuoja (1,017) (1,017)
O6uwo sBceobxsaTeH aoxoa 3a 2017 r.
Cdenku cbe cobcmeeHuuume = - - < -
BanaHc KbM 31 mapt 2017 r. 5,350 323 85 (1,331) 4,427

flHa OumuTpoBa EHEPI O-I1P(0 WopaaHka MsaHosa

ManbnHUTENEH AUpPEKTOp TPEVAWHI EA,  haBeH cdeToBOAMTEN

MNpunoxexnte Genexkun npeAcTaBnABaT HepasaenHa 4acT oT MUHaAHCOBUA OTUET. 3



EHEPIO - PO TPEULUHI EAL
Benexku kbM UHAHCOBUA OTUHET
3a roguHaTta, NpuKnioyBaila Ha 31 Mapt 2017 r.

(BGN’000) Benexka 31.03.2017r. 31.12.2016 .
MapuyHU NOTOUMU OT onepaTUBHaTa AeAHOCT
MocTbNNEHUA OT KOHTpareHTu 10,174 62,141
MnawaHus Ha KOHTpareHTu (13,301) (67,419)
MoTouwu 3a nepcoHana u coLManHoTo OcUrypsiBaHe, HETHO (90) (387)
MnaTeHn/Bb3acTaHoBEHW faHbLM (6€3 KOpnopaTUBHU AaHbLiM) 354 5,123
Bb3cTaHOBEHU KOPNOPaTUBHY faHbLK - -
Kypcosu pasnuku, HeTo - (7)
Opyrn napuyHu noTouwn OT onepaTuBHa AEHHOCT, HETO 409 1,598
Heto napuyHu noTtoum ot onepaTuBHa AEWHOCT (2,454) 1,049
MapuyHKU noToUMU OT MHBECTULUOHHA AEHHOCT
[MoKynKka Ha AbNroTpaiHu akTMBU - -
Heto napuMyHu noTouM OT UHBECTULIMOHHA AEeHHOCT - -
MapuyHu notoum oT huHaHcoBa AEUHOCT
MocTbNNEHUA NO NONYYEHN 3aeMn - -
MnawaHus no nonyyYeHu 3aemu - -
MnaTteHun NUXBK W TakCcU NO NOMYYEHW 3aeMU (10) (153)
HeTo napuuHu notoum or pmHaHCOBA AeHHOCT (10) (153)
HetHo yBennyeHune Ha napuyHUTEe CPeACTBa U NapUYHUTE
eKBUBaneHTn (2,464) 896
MapuyHu cpeacTBa U NAapUYHU €KBMBANeHTU B HAYanoTo Ha
roguMHara 12 6,236 5,340
MapuyHu cpeacTBa U NAapUYHK eKBUBAreHTU B Kpasa Ha

12 3,772 6,236
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EHEPIO - [TPO TPEMOMHI EAL
Benexkun KkbM huHaHcoBUA oTyeT
3a roauHarta, npukniousBawa Ha 31 mapr 2017 r.

1. UHcpopmauus u aenHocT Ha EHepro - Mpo Tpeuauur EAQ

®UHaHCOBUAT oTd4eT Ha EHEPIO - MPO TPEWOMHI EAL (HapudaHo Tyk [lpyXecTBOTO) € U3roTBEH B CLOTBETCTBUE C
MexgyHapoagHuTe ctaHaapT 3a duHaHcoBo oTdyuTaHe (MC®PO), npuetu oT EBponeVickus Cblos 3a roguHaTa,
npuknioysaiya Ha 31 Mapt 2017 r

EHEPIrO - MPO TPEMOMHI EAJl e akuMOHepHO ApYXecTBO, peructpupaHo npes 2011 r. AnpechT Ha ynpaeneHWe Ha
OpyxecteBoTo e nnowag lMosuTtaHo 2, eT. 5, Codua 1000, Brvnrapus, EMK 201398872, EgHonundeH cobcTBEeHMK Ha
OpyxecteoTo € Energo — Pro s.a., Yexus.

I'Ipe,quT Ha AEeAHOCT Ha ,Elp)/)KeCTBOTO € TbproBusd, BHOC U M3HOC Ha eneKkTpuyecka €eHeprua, KoopauHUpaHe Ha
6anchwpauJ,V| rpynu, TeproBua ¢ KBOTU 3a NapHWUKOBU rasoBe.

BpoaT cnyxuTtenu Ha OpyxecTtBoTo KbM 31 MapT 2017 I. Bb3Nnu3a Ha 8.
2. O600LeHe Ha 3HAYUMUTE CHETOBOAHW MOSIUTUKU

Basa 3a nsrortBsiHe. ®UHAHCOBUAT OTYET € U3ArOTBEH CbIrNacHo MexayHapoaHuTe cTaHAapTh 3a PUHAHCOBO OTYUTAHE,
npueTu ot Eeponeiickua Crtos (MCDO) cbrnacHo npuHUMNa Ha UcTopUdecKkaTa CTOMHOCT.

OCHOBHUTE CYETOBOAHU MONMUTUKM, npunaraHu B U3rOTBAHETO Ha CpMHaHCOBMFl OTYET, Ca N3NOoXeHW no-gony. lNonutukute
Ca nphnaraHu nocrneaoBaTenHoO 3a BCUYKU NpeacTaBeHW Nnepuoau, OCBEH ako He € NOCOYEHO Apyro.

®uHaHcoBU UHCTPYMEHTU — OCHOBHW HAYMHU HA OLEHABaHe. B 3aBUCUMOCT OT KJ'IaCM(bMKaLWIFlTa UM, QJMHaHCOBMTe
aKTUBM ce OTYMTaT NO cripaseannea CTORHOCT UNKU NO aMopTu3aynoHHa CTOWHOCT, KaKTo € onucaHo no-gony.

CnpaBeanueaTa CTOWHOCT € LieHaTa, kosTo 6u Guna nonydeHa, 3a fa ce npofaje akTUB WUNW NpPexsbpnu Nacue npu
HopManHa cgenka Mexay nasapHuTe y4acTHMUW Ha AaTtata Ha oueHsBaHe, 6e3 orref Aanu LeHaTa € peanHa wnu
oLeHeHa ¢ gpyra TexHWka Ha oueHsiBaHe. [1pu oLueHKa Ha cnpaBefnueaTa CTOWHOCT Ha akTUB WNuW nacus, LpyecTBOTO
B3eMa NpeABWi XapaKTepuCcTUKUTE Ha akTuBa WNKW nacuea, ako nasapHWTe yyacTHuUM 6uxa B3enu npeaBup Tesn
XapaKTepucTuKM nNpu onpefensHe Ha LeHaTa Ha aKTuea WM nacuea Ha jJatata Ha oleHsBaHe. Haii-goBpoTo
[l0Ka3aTencTBo 3a cnpaBefnuBa CTOWHOCT, € LieHaTa Ha akTUBHWSA Nasap. AKTUBEH nasap e TO3M, Ha KOMTO ce peanuanpar
cAernkn ¢ aKTuBa UnM nacuea € jocTaTb4Ha YecToTa U obeMm, 3a fa ce nonyyun vHdopmaLmns 3a LeHaTa 3a onpepeneH
HemnpeKkbcHaT nepuog ot BpeMme.

B ponwtrHeHue, 3a uenute Ha d)MHaHCOBO OTYUTaHe, OLeHABaHEeTO Ha cnpasefnuBaTa CTOWHOCT ce KaTeropuanpa B HUBa
1, 2 vnn 3 cnopef CTteneHTa, B KOATO BXOAHWUTe AaHHWU 3a onpepensaHe Ha cnpaBejnuBaTta CTOWHOCT ca N3IMepuMU "
3Ha4YuMHu 3a onpefensaHe Ha cnpaeeanueatTa CTOMHOCT B UANocCT, a UMEeHHO!

e  BxoasilM AaHHM HWBO 1 ca KOTUPaHWUTE LieHU (HEKOPUrMpaHW) Ha aKTUBHU Nasapy Ha MAEHTUYHU aKTUBU WU Nacuewm,
Ao kouTo [pyXecTBOTO MMa [OCTHLIN KbM AaTaTa Ha OLieHsiBaHe,

e  Bxoasu AaHHM HUBO 2 ca BXOASLUM AaAHHU, PasfindHM OT KOTUPAHU LieHW, BKITIOYEHU B HUBO 1, KoUTO ce HabniopaeaT
3a aKTWBa WM Nacusa, JUPEKTHO UMK KOCBEHO, 1

e BxoaAwm AaHHM HMBO 3 ca HeHabnogaeMuTe BXOAHU AaHHU 3a aKTUB UMW Nacws.

®PrHaHCOB WHCTPYMEHT Ce Npuema 3a KOTUpaH Ha aKTUBEH Nasap, ako KOTUPaHWUTe LeHW ca AOCTbMHW U Ha pa3nonoXeHne
oT Bopca unu gpyra MHCTUTYLWSt U Te3W LieHW NpeAcTaBnsiBaT AeACTBUTENHU U PEAOBHO crydyBallW ce NasapHu CAENKM,
CKMIOYBaHM Ha NPUHUMNE Ha paBHOMOCTaBEHOCT.

MpunoxeHuTe Genexkun NpeACTABNNABAT Hepa3heriHa YacT 0T PUHAHCOBUS OTYET. 5



EHEPIO - [1PO TPEULMHIT EAL
Benexkn kbM nHaHcoBUA oTyeT
3a roguHarta, npukntoysawa Ha 31 mapT 2017 r.

B cnydauTe, B KOUTO HAMa BbHLUHa NalapHa WHQOPMaLMA 3a oLeHKaTa Ha onpeaerieHn MUHAHCOBU UHCTPYMEHTH, ce
npunarat TeXHUKN Ha OLieHABaHe KaTo MOAENNTe Ha CKOHTUPaHW Napudky NOTOLM UNW MOAENW, OCHOBaHU Ha CKOPOLLHU
CAENKK, CKNIOYEHU NpW paBHONOCTaBeHW YCNOBUS UNK ce B3eMa NpeaBus huHaHcoBaTta uHopmaLma Ha [pyxecTsoTo, B
KOETO ce NpaBu UHBECTULMATA. TEeXHUKUTE Ha OLleHsiBaHe MOXe fa W3WCKBAT NpunaraHeTo Ha AOonycKaHUs, KOUTO He ca
nofkpeneHu ¢ Habnogaemu nasapHu falHU. B To3u rHaHCOB OTYET ce NPaBAT OMoBeCTABaHUA B CNy4ail Ha NPOMsAHa Ha
Te3au NPeanonoXeHWs o OcHOBaTenHo [OMycTUMa anTepHaTuBa, koATo 6M foBena A0 3Ha4YWTeNHa NpPoMsiHa B
neyan6aTta, npuxoguTe, obLWMTE aKTUBW UK OBLLUTE NacuBM.

Pasxofute 3a caenkute ca AONLIHUTENHUTE PasXxoAu, KOUTO ca AUPEKTHO OTHOCUMU KbM NPpUAOCUBAHETO, eMUTHPAHETO
unu npogaxbaTta Ha MHaHCOB akTUB. [oMbrHUTENEH pasxof € To3M, KOWTO He Gu 6un noer, ako chenkaTta He ce e
cbeToana. PasxoauTe no cAenkaTa BKITHOYBAT TaKCUTE U KOMUCUOHHATA, NATEHW Ha GPOKEpU (BKIIOUMTENHO CMYXUTenw,
KOUTO U3NBLMHSBAT PonATa Ha areHTU no npogax6ara), KOHCY/ITaHTH, BpoKepu WM AUNbPW, HANO3W, HaYUCHABaHW OT
AbPXaBHW areHuMn U doHaoBK Bopcy, AaHbUM U Takcu. JaHbYHUTE pasxofy He BKIHOYBAT ALArOBUTE NPEMUU WK
OTCTLNKY, pa3xoAkuTe 3a hUHaHCUPaHe WU BETPELUHUTE agMUWHUCTPATUBHN Pa3xo4u UMW pasxoau sagbpxaHe.

AMOpmuaaL(UOHHa cmoliHocm npeacraeBnaBa cymaTta, Ha KOATO € OTYETEH Q)MHaHCOB WHCTPYMEHT NPU NbpBOHaAYarnHoTo
My onosecTsiBaHe 6e3 OCHOBHOTO nannauiaHe, NNOC Ha4yUCneHnTe NUXBU, a 3a ¢)MHaHCOBVIF| akTue 6e3 oTnucBaHMATa 3a
HavYncneHunTe 3ary6v1 oT 06e3quKa. HauyucneHata nuxea BKNOYBa aMopTusauusaTa Ha pasxogute no caenkarta,
OTCPOYEHU NpK NbpBOHa4anNHOTO NpU3HaBaHe U BCUYKWU NpeMun UK OTCTBLNKU 3a pa3Mepa Ha rmaBHULaTa C rnpunaraHe
Ha MeToja Ha eq.)eKTMBHMFl NINXBEH NPOLIEHT. I'IpmonMTe U pasxoguTe OT HaYUCNeHU NUXBU, BKNKOHUTENHO KYMOHM,
aMopTu3upaHa OTCTbMKa UNK NpeMus (BKITHOYUTENHO TaKCcUTe, OTCPOYEHU NpU NpuU3HaBaHeTo, ako uMa TBKMBa), He ce
npuaHaBaT OTAENHO U Ce BKNHYBAT B OTYMTAHWTE CTOMHOCTU Ha CbLOTBETHWUTE €NEMEHTU B OTYETa 3a (bVIHaHCOBOTO
CbCTOAHUE.

Memodbm Ha eghexmueHus nuxeeH MPoueHm € METOA Ha pa3anpeferieHn NpUxXoau OT JIUXBU 3a onpefeneH nepuoj c
ornef NocTUraHe Ha NOCTOSIHEH NEPUOAMYEH NUXBEH NPOLIEHT (€DEKTUBEH NUXBEH NPOLIEHT) HA OTYeTeHaTa cyma.

EdekTMBeH nuxBeH MpoLEHT e NPOLEHTBT, KOWTO TOYMHO CKOHTUpa OueHeHWTe ObAelM NapuUdHKU 3aAbIDKEHUS WK
B3eMaHuA (Bea Gbaewn KpeauTHN 3arybun) 3a o4aKkBaHWA KMBOT Ha (UHAHCOB UHCTPYMEHT WS NO-KpaThLK nepuod, ako e
NipUNoXumo, 3a HeTHaTa cyma Ha OTYMTaHe Ha (UHAHCOBUA MHCTPYMEHT. EQEKTUBHWUAT NUXBEH NPOLEHT CKOHTWpa
napuWyHUTE NOTOLM NO WHCTPYMEHTW C NPOMEHNWBa NuxBa KbM creABallaTa faTa Ha NpoMsHa pasMepa Ha nuxeaTa
OCBEH KOraTto npeMusTa WM CKOHTUpaHETO OTpassfBaT KpeauTa, pasnpefeneH no nnasall NPOLUEHT, NOCoYeH B
WHCTpYMeHTa Wnu Apyru NPOMEHNUBU, KOWTO He Ce NPOMEHAT CNpsAMO Na3apHUTe CTaBkW. TakuBa NpeMuu unm
CKOHTUpaHe ce aMOpTU3UpaT 3a Lenus OYakBaH XMBOT Ha WHCTpyMeHTa. MauncnsBaHeTo Ha HacTosiwata CTOWHOCT
BKITIOMBA BCMYKMU TaKCK, KOUTO ca MnaTeHW WK NofyvyeHn MeXAy cTpaHuTe Mo AOroBopa, NpefcTaBnsiBally HepasgenHa
YyacT OT eeKTUBHUA NUXBEH NPOLEHT.

Knacudukauun Ha cduHaHcoBUTe akTMBU. DUHAHCOBUTE aKTUBW ce pa3sfensT Ha CrefHWTe KaTeropuu: (a) 3aemu u
B3eMaHusa; (b) duHaHcoBM akTUBK, AbpXaHu 3a npogaxba; (C) PUHAHCOBK aKTUBM, AbPXKaHW A0 AaTaTa UM Ha nagex; u
(d) duHaHCcOBU aKTUBK Ha cripaBepnMBa CTOHOCT B nevanbute unu 3arybute. GUHaHCOBUTE aKTMBU Ha cripaBefnusa
CTOWHOCT, OTYETEHW B NPUXOAUTE UNU 3arybuTe, ce pa3fensaT Ha ABe NogkaTteropuu: (i) akTUBK, NMPU3HATH KaTO TakvBa
npu NbpBoHa4yanHoTo uMm npuaobueaHe u (i) knacupuympaHy KaTto AbpxaHu 3a npogaxba.

3aemuTe 1 B3eMaHuATa ca HEKOTMpaHW HelePUBATUHBM (DUMHEHCOBW aKTUBW C (OUKCUPaAHWN UMK onpedesieHn NnaljaHuns,
pa3sfnnyHM oT Te3n, kouTo [pyKecTBOTO Bb3HaMepaBa Aa npogaae B 6nuako 6baelue.

Knacudukauua Ha puHaHcoBUTe nacuBu. DUHaHCOBUTE NACUBK Ce pa3npeAensiT B CIEfHUTE KAaTEropum 3a oleHKa: (a)
AbpxXaHu ¢ Uen npoaaxba, KOeTo BKOYBa ChLUO U dUHaHCOBU AepuBaTveu U (b) Apyru duHaHcoeu nacueu. MacusuTe,
AbpXaHu ¢ uen npoaaxba, ce oT4MTaT No cnpaBeAnvBa CTOWHOCT, KaTo MPOMEHUTe B CTOWHOCTTa ce onosecTABaT B
nevantata unu 3ary6ata 3a roguHata (kaTo (PUHAHCOBW MPUXOAM WNW (DUHAHCOBW PasxoAu) 3a Nepuoda, Npes KoWTo
Bb3HUKBaT. [lpyrute ouHaAHCOBU NacKBM ce OTYUTAT NO aMOPTUaUpPaHa CTOMHOCT.

MpunoxeHnTe Genexkn NpeacTaBnNABaT HepasaenHa YacT oT UHAHCOBUA OTHET. 6



EHEPIO - [TPO TPEMOWHI EAL
Benexku kbM PUHaHCOBUSA OTYET
3a roguHaTta, npuknioysailia Ha 31 mapt 2017 r.

NbpBoHayanHo ONOBECTABaHe Ha (PUHAHCOBU WHCTPYMeHTU. OUHaHCOBUTE aKkTUBM W nacuBu ce oOTYUTaT
NbpBOHaYanHo no crnpaBeasnivBa CTOMHOCT NAOC, B cny4ai, Ye UHAHCOBUAT akTWB UMK Macve He ca OMNOBECTEHW MO
cnpasefjnuBa CTOMHOCT B nNeyanbata u sarybaTa pasxogWTe MO CcAeNkaTa, KOUTO Ca AWPEKTHO CBbp3aHn C
NpuaoOUBaHETO WNW eMUTUpPAHETO Ha UHAHCOBUSA aKTUB UNW duHaHcoBMs nacue. CripaBepnueBaTa CTOMHOCT npu
NbPBOHAYaArHOTO ONOBECTABaHe ce [oka3Ba HaW-TOMHO OT UeHaTa Ha cpenkata. [leyanba unu 3aryGa npw
NbPBOHAYAIHOTO NPUAOGUBAHE Ce OTYMTa CaMo, aKo MMa pasfnuka Mexay crpaBeAnuBaTa CTOWHOCT U LeHaTa Ha
crenkarta, KOeTo MoXe Aa ce fOKaxe C APYrM HanW4HW COenkW Ha nasapa CbC CXOAEH UHCTPYMEHT UMW C TexHWKa Ha
oLieHsiBaHe, Npu KOSITO BXOAHUTE AaHHK BKMIOYBAT caMo JaHHW oT Habniogaemun nasapu.

OTnuceBaHe Ha PUHAHCOBU aKTUBMU. [pyeCTBOTO oTnUCBa (UHAHCOBU aKTUBM KOraTto (a) akTuBuTe 6bAaTt M3KyneHu
WNK npasaTa BbpXy Napu4HUTE NOTOUM, reHepupaHu OT akTtuea, Gbaat npeycraHoBeHW unu (b) dpyxectBoTo €
Npexebpnuno npasata BbpXy Napu4HUTE NOTOUWM OT (PMHAHCOBUTE aKTUBU UMM UMa CKITIOYEHW CcropasyMeHus 3a
npexsbpnsiHe, KaTo (i) NpexBbpNA OCHOBHUTE PWCKOBE U MOM3M, CBbp3aHN chc cobcTBeHoCTTa Ha akTuea unu (i) He
MPexBbPNsi, HUTO 3anasBa CbllecTBeHWTe PUCKOBE W MOM3W, CBBbP3aHM CbCc COOBCTBEHOCTTa, HO He 3anasea
cobetBeHocTTa. CobCTBEHOCTTa Ce 3amna3pa KoraTto HacpellHaTa CTpaHa HAMa npaKkTM4YecKa BL3MOXHOCT Aa npogaje
aKTuesa B LANOCT Ha HecBbpaaHa TpeTa cTpaHa 6e3 HyxAa oT HanaraHe Ha AOMbITHUTENHU orpaHu4eHns Ha npofaxbara.

KOMnechpaHe. ®duHaHCOBATE aKTUBU U NacuBKU ce KOMNEHCpaT KaTo HETHa CyMa, OTHETEeHa B OT4eTa 3a QJMHaHCOBO
CbCTOSIHWE CaMO KoraTto uma 3aKOHOBO MPUSOXXKUMO NpaBo Ha npucnagaHe Ha ONOBECTEHUTE CyMU U UMa HaMepeHne Unu
3a npucnagaHe Ha HeTHa 6a3sa, unm 3a n_poAa)K6a Ha aKTuBa U €4HOBPEMEHHO NpUucnajaHe Ha nacuea.

MmoTu, MawwmHu u o6opyaBaHe. MiMoTn, MalumMHu 1 o6opyaBaHe ce OTYMTAT Mo LieHa Ha npuaobubaHe Ges HauucneHaTa
aMopTUsaLms ¥ NPOBU3NK 3a oBesaLieHKa, KOraTo € MPUNOXUMO.

Pasxogute 3a TeKyLU PEMOHTU K eXXeAHEBHA NoAApPEXKKA Ce OTHUTaT B MOMEHTa Ha U3BbpLlIBaHe. PaaxoauTte no aamsiHa
Ha OCHOBHU eJteMeHTU UK YacTun Ha UMOTU, MaLllHKU N o6opy,qBaHe, ce KanutanuanpaTt U 3aMeHeHaTa 4YacT ce OoTnucea.

B Kkpas Ha BCeKW OTYeTeH NMEepUo] PLKOBOACTBOTO NMpaBW MpeueHka fanu WMa UHAMKauum 3a obeslieHKka Ha WMOTMH,
MaluMHU W oBopyaBaHe. AKO WMa, PbKOBOACTBOTO OLiEHSIBa Bb3cTaHOBMMATa CTOWHOCT, KOATO Ce onpejernst Kato no-
BMCOKaTa OT cripaBeAsiMBaTa CTOWHOCT Ha akTuBa 6e3 pasxoguTe no npogaxba M CTOWHOCTTa My NpW W3NON3BaHe.
OTuyeTHaTa CTOMHOCT ce HaMansBa [0 Bb3cTaHOBWMaTa cyma W 3arybaTa oT obesleHka ce oTuuTa B nevan6aTa u
sarybata 3a roguHata. OTdyeTeHaTa 3aryBa oT ofesleHKa 3a aKTMB 3a MPEAXOAHW FOAWHW Ce peBepcupa KoraTo e
NPUMNOXMMO, @Ko UMa NPOMSAHa B MpeLieHKUTe, W3NON3BaKu 3a orpefensHe Ha CTOWHOCTTa Ha aKTWBa B ynoTpeGa wuiu
cnpaBeAnuBaTa cToiHOCT 6e3 paaxoguTe no npofaxba.

MNevyantute ¥ 3arybute oT npoaaxbu ce ONpefensT Ype3 CbNOCTaBAHE Ha NOCTLMNMEHUSITA C OTYETHATa cyMa U ce
oT4MTaT B Neyan6arta u 3ary6aTa 3a roguHaTa B pyru MPUXo4M U pasxogu oT AelHOCTTa.

AMopTu3aumn. 3emaTa He ce amopTMaMpa. AMOpTU3aLMATa Ha SPYrM UMOTW, MalMHU W obopyaBaHe ce U3YUcnsBa
npunaraHe Ha NUHelHWs1 METO 3a pasnpedensaHe Ha TaxHaTa ocTaTbYHa CTOMHOCT 3a OLleHEHWS CPOK Ha NMon3BaHe.

Mone3eH XUBOT B roauHU

Crpaam 25
MaLuunHmn u obopyaBaHe
KomntoTpu n ocpuc obopyasaHe
Ob63aBexpaHe

[pyrn matepuaniv aktueu

~N NN O

OcTaTb4HaTa CTOWHOCT Ha aKTUB NpeAcTaBsBa OLeHeHaTa cyMa, KoATo [pyxecTBoTo 6M NoNy4uno KbM MOMeHTa Ha
npogaxba Ha akTuBa Gea oueHeHWUTe pasxogu no npogaxbarta, ako akTUBBLT € Ha FOAMHUTE U B CbCTOSHUETO, OYaKkBaHu B
Kpasi Ha cpoka My Ha nonaspaHe. OcTaTb4YHUTE CTOWHOCTU Ha aKTUB W MOMNE3HUAT XUBOT Cce npepasrnexgaTt U Kopurupar,
aKo e YMEeCTHO, B Kpasi Ha BCEKM OTHeTeH Nepuog.

MpunoxeHuTe 6enexkn npeAcTaBNABaT HepasdernHa YacT oT (PUHAHCOBUA OTYET. 7



EHEPIO - [TPO TPEMOQMHI EAL
Benexkn KbM huHaHCOBUA OTYeT
3a roauHarta, npukntoyBaila Ha 31 mapt 2017 r.

OnepatuBHu Nu3uHru, Korato JpyXecTBOTO € NU3UHIoNnony4aTen no J4orosop, KOTo He NPEXBbPIIS OCHOBHATa YacT OT
PWCKOBETE U MON3UTe, CBbP3aHW CbC COBCTBEHOCTTA OT NuauHrogartena Ha [pyKecTBOTO, MA3UHIOBUTE NNalaHus ce
BNUCBaT B nevan6ata w 3ary6aTa 3a roguHata no IIMHEAHWUS METOA 3a cpoka Ha nuanHra. CpoKbT Ha fM3uHra e
HEOTMEHUMUST Nepuol, NPe3 KOWTO NU3WHrONoONy4aTensT B3ema akTMB Ha JIM3MHT NPU YCNOBWA, CBbIMIAacHO KOUTO
NW3VHrononyyaTensT MoXe Aa Mon3sa akTuea, ¢ unu Ge3 cnepBallo NnallaHe KoraTo Npu HavanoTo Ha NU3WHra e
CUTYpHO, Ye MU3UHIONOMYYaTEeNAT LLe YNpaxHW NpaBoTo CH.

HemaTtepuanHu akTMBM. HemaTepuanHuTe akTUBM Ha [pyxecTBOTO, pasfiMiHM OT penyTauus, UMaT onpeaerneH nonesex
XMBOT W BKIOYBAT OCHOBHO KOMMIOTHPHU NPUINOXEHUS. 3aKyneHuTe NPUMIOKEHUA ce KanuTanuaupaT Ha ocHoBaTa Ha
pasxoguTe 3a NpuaoBUBaHETO U BbBEXAaHETO UM B ynoTpeba.

PasxoauTe no pa3BoiiHa AeiiHOCT, KOWUTO ca CBbp3aHW AWPEKTHO C YCTaHOBMM W YHUKaneH codpTyep, nputexasaH oOT
OpyXecTBOTO, ce BMMCBaT KaToO HEMaTepuanHu aKTMBW, ako € BEepoATHO MNOCTBLMNEHMATa OT AOMbIHWUTENHUTE
UKOHOMMYECKM MOM3u Aa HajBuwWaBaT pasxogute. KanwuTanuaupaHuTe pasxoau BKIIKOMBAT Pa3xofu 3a MNepcoHana,
paspaboTBall NPUMOXEHUETO U CLOTBETHUTE PEXUIAHN pasHocku. BeuUkW ocTaHanu pasxoAu, CBbP3aHu € NPUNOXEHUETO,
KaTo nogApbXKa, ce OTYNTAT B MOMEHTA Ha NOEMAHETO UM.

HeMaTepmanHMTe aKTUBKU ce aMopTuUaupar no NUHENRHUA MeToA 3a NONE3HUSA UM XUBOT:

MoneseH XKUBOT B roAUHHU

CodTyepHu nuueH3n u codptyep 7 roauHu
Opyru HeMaTepuanHu akTuem 7 roagMHu

Mpu oBesueHka OTYeTHaTa CTOMHOCT Ha HeMaTepuanHUTEe akTUBM ce OTMUCBA A0 MO-BUCOKAaTa OT CTOMHOCTTa Npu
ynoTpeGa n cnpaBegnueaTta cToitHoCT 6e3 pasxoauTe no npogaxéa.

DaHbuyu BbpXy nevan6ara. [JaHbkbT BbpXy Nevanbarta ce BKIOYBA BLB (PUHAHCOBUA OTHET CBINACHO AelcTBaLLUTE
3aKOHW WNK feiicTBaluUTe KbM Kpas Ha OTYETHUS nepuog. Pa3MepbT Ha AaHbka BLPXy NedanbaTa obxsalla Tekylyus
AaHbK U OTCPOYEHNs AaHBK U ce oTYUTa B NevanbaTa u sarybaTa 3a roguHaTa C M3KMIOYEHUe Korato e NpusHaT B Apyr
BceobxBaTeH JOXOA UNW AUPeKTHO B cOBCTBEHWA KanuTan Thii KaTo € CBbP3aH CbC CAENKHN, KOUTO CbLLO Ca ONOBECTEHU B
CBLUUS UNW ApYr Nepuog, B ApYr BceoBGxXBaTeH AOX0H UMW [UPEKTHO B COBCTBEHUA KanuTan.

TekylMAT AaHbK € cymaTa, KOSTO ce o4akBa Aa Gbje nnateHa Ha WNU BbL3CTAHOBEHa OT [JaHbYHWUTE BNacTn 3a
obnaraemarta nevanba unu 3arybata 3a Tekywmsa U npeaxogHu nepwoau. Obnaraemarta nevanba wnu 3arybu ce
OCHOBaBaT Ha NpeLeHkUTe, ako UHaHcoBUTe OT4eTU ca ofobpeHn npeau NoAaBaHe Ha AaHbuHATa feKnapauyus.
JaHbuy, paannuyHn oT faHbK AOXOA, CE BNWCBAT B pa3xoAu 3a felHocTTa. '

OTCpOMEHUAT faHbK [OXO4 ce NPefcTaBa ¢ NpunaraHe Ha GanaHCOBUS METOJ NacuBK 3a OTYETeHa AaHbMHa 3aryba u
BPEMEHHU pa3nuKW, KOUTO Bb3HUKBAT MEXAY AaHbYHUTE OCHOBW Ha aKTUBUTE U NAacUBUTE U TEXHUTE OTHETHU CTOWHOCTU
3a Uenute Ha duHaHCOBO oT4yMTaHe. CLIMacHO U3KMYEHUETO 33 NbpPBOHAYanHoO ONoBecTABaHe, OTCPOMEHU AaHbUMN He
ce OTYUTaT 3a penyTauusl U BpeMeHHWU pasnuku NpyU NbPBOHAYaNHOTO OTYUTaHE Ha aKTUB WNKU Nacus No cAenka, pasnuyHa
oT 6u3Hec KoMBUHaUMSA, ako chenkara Npu NbpBOHAYanHO OTYATAHE He ce OTpasfBa HUTO Ha CYETOBOAHATAa, HUTO Ha
DaHbyHaTa nedyanba. CangaTa No OTCPOMEH JaHbK Ce OLEeHNABAT No AedcTBalluUTe AaHbYHU CTABKA UMK CTaBKUTE, KOUTO
6b4aT npMeTH BNOCNEACTBUE KbM Kpasi Ha OTYETHUS Nepuoj, KOUTO ce odakea Aa 6baaT NpUnoXXMMn KbM nepuoaa KoraTto
BPeMeHHUTe pa3snuku Guxa GUNM peBepcUpaHu UMW KU3Non3BaHa oTdeTeHaTa AaHb4Ha 3aryba. OTCpoYeHM faHbBbYHU
aKTMBM 3a mpucnagaHu BpeMeHHW pasnuku W oTdeTeHa AaHbyHa 3aryba ce npusHaBaT camo [0 CTeneHTa, B KOATO €
BEPOATHO fa uMma HanuyHa bbgewja obnaraema nedanba, cpelly KOATO ga ce HanpaBu Npucnagaxe.

HecurypHu gaHbYHU No3vuUMK. HecurypHuTe AaHbYHM NO3MLMK Ha [pyXecTBOTO ce MpeoLeHsBaT 0T PbKOBOACTBOTO B
Kpas Ha BCekX OTYETeH NepuoA. 3afbiKeHusTa ce BNUCBAT B NO3ULUUTE Ha AaHbUyW BepXy NnevanbaTa, onpeneneHun ot
PBKOBOACTBOTO KaTo MO-BEPOSITHO Aa AoBeAaT, OTKONKOTO He, A0 AONBIHWTENHW HanoXeHU AaHbuu, ako No3uuuuTe
6baaT ocropeHn oT AaHbYHMTE BriacTU. OueHKaTa ce OCHOBaBa Ha WHTepnpeTauus Ha AeicTBaLUMTe JaHbYHW 3aKOHU
UNW Te3n, Kouto GbAAT NPUETH KbM Kpasi Ha OTHETHWUS Nepuoa W BCSKAKBU NMOCTAHOBEHW CbAebHM peLleHns No NoA06HM
BbMNpocu. 3aabiKeHusiTa 3a rnobu, NUXBW W AaHbLW, PasnUYHW OT KOpNopaTUBEH AaHbkK, CE ONoBecTABaT CbINacHo
npeleHKkaTa Ha PbKOBOACTBOTO 3a pasxogute, HEoGXOAWMMW 3a MOKPWBAHE Ha 3aAb/PKEHWSATa KbM Kpasi Ha OTYeTHUA
nepuog,.
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EHEPrO - fIPO TPEULOUHI EAL
Benexku KbM hpMHaHCOBUA OTUYeT
3a roguHarta, npuknrouBaula Ha 31 mapt 2017 r.

MHBECTULMOHHM CTUMYNUK. [IpyXecTBOTO Nosiyyasa Noan oT MHBECTULUMOHHaTa AeAHOCT, OChLECTBABaHa NOCPEnCTBOM
KPEAWTKW, NpUnaraHy 3a ONpefensHeTo Ha JaHbuHK 3aAb/KeHUs. MPUHUMNHO AaHBYHWTE KpeauTW ca npefocTaBeHu
AaHBYHW NOM3KW, PasfuYHW OT MpuUcrafaHe Ha faHbLW, KOUTO oOW4aiiHO BB3HWKBAT (Ha CTaH4apTHUTE CTaBKW) oT
npucnagaiu pasxofn. OTCpOYeH AaHbYeH akTUB Ce ONOBecTsiBa 3a HeWsrnofaBaHW [aHbYHW KpeauTh 4O cTeneHTa, A0
KOATO € BEposiTHO Aa uMa bbfellja obnaraema neyan6a, cpelly KOSTO fia ce U3Nos3Ba HEU3NON3BaHUAT JaHbYEH KpeauT.
MNbpBOHAYANHOTO NpHU3HaBaHe ce OTYUTa B nevanbara u 3arybaTa.

MaTepuanHM 3anacu. MaTepMaJ'IHMTe 3anacu ce oTdyuTaT Ha NO-HUCKaTa OT WeHaTa Ha I'Ipl/l,ElOSMBaHe W HeTHaTa
peanunsnpyema cToiHOCT. CTOHOCTTa Ha mMartepuanHuTe 3anacu ce onpenena Ha CpefHO npeterneHa 6asa. HeTtHaTa
peanusnpyema CTOMHOCT € OuUeHeHaTa npopgaxHa LeHa B obuyailtHus xop Ha peiHocT 6es3 OLUeHeHUTe pa3xXoju 3a
3aBbplliBaHe Ha caenkata U pasxoguTe no npo.qamGaTa.

THbproBcku U APYyru B3emMaHuaA. prl’OBCKM U ApYyru B3emMaHuAa ce oT4yuTaT No amMopTuanpaHa CTOMHOCT C npunaraHe Ha
MeToAa Ha etbeKTVIBHMH NUXBEH NPOLEHT.

O6e3leHKa Ha (PMHAHCOBU aKTUBM, OTYUTAHU MO aMOpTU3MpaHa cToiHOCT. 3arybute ot ofesyeHka ce oTyuTaT B
nevanba u 3ary6a B MOMEHTa Ha Bb3HWKBAHETO UM B pe3yniTaT Ha €fHO WK noBede cbOUTUA (“‘cEOWTMS Ha 3aryba’),
HaCTBNUNN cnej MbpBOHAYanHoOTO NpUsHaBaHe Ha (PUHAHCOBUS aKTWUB, KOWUTO OKasBaT BIIUAHWE BLPXY cyMmaTa Wnu
CPOKOBETe Ha OLieHeHUTe 6bAelln NapUyHN NOTOLYW, CBbP3aHN ¢ MHAHCOBUA akTMB UNW rpyna hUHAHCOBU aKTUBH, KOETO
Moxe Aa 6bae HapexgHo uamepeHo. Ako [pyXecTBOTO ornpefenu, Ye He cbliecTByBaT 06eKTUBHM fokasaTencrea 3a
HacTbNUNa obe3leHKa Ha OTAENHO OLeHABaH PUHAHCOB aKTUB, 3Ha4YUTENHa UK He, BKIIOYBA akTUBa B rpyna pUHaHCoBH
aKTVBW CbC CXOAHU XapaKTepUCTUKN Ha KpeAUTEH PUCK W TM oLieHsBa 3aefHo 3a obesleHka. OCHOBHUTE aKTopu, KOUTO
OpyxecTBOTO B3eMa NpeABUL NPy ONpefensHe Ha ToBa Aanu AafeH akTue e obeslieHeH, ca HeroBUa CTaTyc Ha
npocpouUe U peanuampyeMocT Ha CBbp3aHoTo ofeaneveHne, ako UMa TakoBa. [lpunaraT ce W CrefHUTe KPUTEpUU 3a
onpeaensHe fanu uMa o6eKTUBHO [OKa3aTeNCTBO, Ye UMa HacTbNuNa 3aryba oT obesLieHka:

— TMnawaHe unu BHocKka ca B NpOCPOYKE U 3aKLCHEHNETO B NNALLAHETO HE MOXe Aa ce oTAaje Ha 3abasa, nopojeHa
OT CUCTEMUTE 32 CETLIIMEHT,

— HacpelyHaTa cTpaHa UMa 3HauyuTenHo (pMHaHCOBO 3aTpyAHEHWe, NOTBLPAEHO OT NpejocTaBeHaTa Ha [pyKecTBoTO
duHaHcoBa UHopmaums,

- HacpelyHaTa cTpaHa 06581 HECHCTOATENHOCT UNK UHaHCOBO Npeobpa3sypaHe,

— HacTbnu HebnaronpusiTHa NpoMsiHa B NNaTeXOCnocobHOCTTa Ha HacpellHaTa cTpaHa B pe3ynTaT Ha NPOMEHU B
HaLWOHanHWTe UNKU MECTHUTE MKOHOMUYECKU YCNOBUA, KOETO OKa3Ba BNUSHWE Ha HacpellHaTa cTpaHa; unu

— CroiiHocTTa Ha o6e3neyYeHneTo, ako UMa TakoBa, 3HAYUTENHO HaManee B pe3ynTaT Ha BMOLIEHN Na3apHU YCNoBUS.

Ako ycnoBusiTa Ha obesaLieHeH aKTWB, AbpXaH Mo aMopTU3MpaHa CTOWHOCT 6bAe NpeforoBOPeH UNKU NPOMEHEH No Apyr
Ha4YWH nopaAW ¢UHAHCOBM 3aTpyfAHEHWs -Ha HacpeljHaTa cTpaHa, obe3atleHkaTa ce WM3MepBa C nNpwunaraHe Ha
NbpBOHaYanHus eeKTMBEH NMUXBEH NPOLEHT NPeAM NpoMsiHaTa Ha yCnoBusTa.

3ary6v|Te oT 06e3ueHKa BUHaru ce oTHUTaT Ype3 KOpeKTUBHa CMEeTKa 3a OTNUCBaHeE Ha oTYeTHaTa CTOWHOCT Ha aKTuBa Ao
HacTosll|aTa CTOMHOCT Ha O4YaKkBaHWUTe napuwdHWU notouun (koeTo u3knYBa 6bAeLLW| KpeauTHn 3ary6w, KOUTO He Cca
HacCTLNUNY), CKOHTUpaHW NO NbpBOHaYanHUA eCpeKTVIBeH NNXBeH NPOLIEHT Ha aKTuea. Onpe,qenﬂHeTo Ha OL|eHeHUTe
6b,qeu4m napudHK noToun Ha o6e3sneveH ¢)MHaHCOB aKTuB oTpa3dABa Napu4HUTe NOTOUW, KOUTO 6uxa 6unu nonyyeHu ot
3anopa bea pa3xoaute No nony4vyaBaHe U npo,qa>|<6a Ha obe3sneyeHmneTo, 6e3 aHaueHne fanu 3anopubT € BEPOATEH.

Ako B nocnepBsally nepuoj cymaTta Ha 3arybaTta oT ofesleHka Hamanee, a HamaneHWeTo Moxe fla bbae AUpEKTHO
o6Bbp3aHo cbc cbbWTWe, HacTbLNWNO cnep fgatata Ha npusHasaHe Ha ofesueHkaTa (Hanpumep nopobpsBaHe Ha
KPEAUTHUS PelTUHI Ha ANbXHWKa), npeguwHaTa oTdeTeHa 3aryba oT ofesueHka ce peBepcvpa C u3paBHsABaHe Ha
KopeKkTMBHaTa cMeTka B nevanba v 3aryba 3a roguHara.

Hecvbupaemute akTuBK ce OTNUCBAT CpeLLy cBbp3aHaTa NpoBu3nsTa 3a 3aryba oT obeslieHka cnef KaTo ca NpuKNYnnu
BCUYKM MPOLiEAYPU MO Bb3CTaHOBABAHe Ha aKTMBa W crief KaTo pasmepbT Ha 3arybaTa e onpejeneH. Cnegpauwlo
Bb3CTAHOBSBaAHe Ha CyMW, KOUTO Npeau ToBa ca 6unuM oTmMcaHu, ce oTHacs KbM cMmeTkaTa 3aryba oT obesleHka B
neyanbata v 3arybata 3a rogunara.
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EHEPIO - [TIPO TPEUOUHI EAQ
Benexku kbM puHaHCOBUA OTYET
3a roauHara, npuknioysawa Ha 31 maprt 2017 r.

B3emMaHuAa no npegoctaseHn aBaHCU. BaemaHusATa No NnpeaocTaBeH aBaHCK ce oTYUTaT o cebecToMHOCT HaManeHu ¢
nposuansTa 3a obealeHka. BaemaHus no npefocTtaBeHU aBaHCU ce KnacuULUpaT KaTo HETEKYLLW KOraTo CTOKUTE WUnu
ycrnyrute, cBbp3aHu C THAX, ce ovakBa Ja ObAaT MonyyeHW cnep efHa roAWHa WNKU KoraTo MPEefOCTaBeHUS aBaHC ce
oTHacs 10 aKTuB, KOITO ce KnacuduumMpa KaTto HeTekyl NpW NbpBOHAYaANHOTO onoBecTABaHe. ABaAHCOBW NMallaHWs 3a
npuaobusaHe Ha aKTMBM Ce MpeHacAT KbM OTYEeTHaTa cymMa Ha akTuea cnej kato [pyxecTBoTo nonyyu cobctBeHoCT
BbpXY aKTUBa 1 € BepoATHO B Objelle Aa NOCTLNAT NapU4HKU NOTOLM U KKOHOMWYECKN NoN3u 3a [pyXecTBOTO BbB Bpb3ka
¢ aktuBa. [pyrn aBaHCOBY nnawjaHua ce oTnuceaT B neyanba u 3aryba koraTo 6bAaT NonyyYeHu aBaHCcoBUTE NnallaHus
3a CTOKUTE Wnu ycnyrute. B cnyvaid, 4e uMa uHAMKaLMM, Ye akTUBUTE, CTOKUTE WNU YCryrute, cBbp3aHu C aBaHCOBUTE
nnawjaHus HAMa ga 6bAaT nonydeHW, oTveTHaTa CTOMHOCT Ha aBaHCOBOTO NNallaHe ce OTNUCBa W CbOTBETCTBaLYaTa
3aryba ot obesLeHka ce npusHaBa B Nevan6taTa u 3arybaTa 3a roguHara.

I'IapvaM CpeACTBa M NapuU4yHU eKBUBaneHTWU. NapuyHu cpedcTBa W NapuU4HU eKBUBaNeHTH BKNOYBA cpefcTBaTa B
6p017I, napuyute Broroee B 6aHKu K APYru KpaTKOCPOMHN BUCOKONUWKBUOHW UHBECTULMKU C NbpBOHaYanHa gaTta Ha nagex
TPU Mecela unu no-marko. ﬂaquHM cpeacTBa U NapUMHW eKBUBaNEHTW ce OT4YUTaT NOo aMopTU3npaHa CTOMHOCT ¢
npunaraHe Ha MeTofa Ha edeKTUBHUSA NIUXBEH NpoLUeHT. BriokupaHuTe cpefcTea ce U3KIYBaT OT NapuyHUTE cpeacTsa U
napuyHU eKkBUBaNeHTU B OTYETA 3a NAPUYHUTE NOTOLWN. Cpeactea, KOUTO He ce U3nonasaT 3a 3aMsiHa UNKU NoKpUBaHe Ha
3ajbimKeHusa 3a nepuoa OT MUHUMYM AiBaHaAeceT Mecela cnefi 0TYETHUA Nepuop ce BKNoYBAT B ABNTOCPOYHUTE aKTUBY.

AkumoHepeH kanutan. OBUKHOBEHUTE aKkuMW ce KnacuduuupaT KaTo Kanutan. JonbhHUTENHUTE pasxoal, OTHOCUMY
AUPEKTHO KbM eMWTUpaHEeTO Ha HOBM akuuu, ce oTpa3ssBaT B npucnajaHe oT cobcTBeHUs kanuTan, 6e3 gaHbum, oT
NOCTbNNEHUATa. Bcekn M3NUWBK B cripaBegnuBaTa CTOMHOCT Ha Bb3HarpaXAeHWETo, MONYYEHO cpelly HoMuHanHaTa
CTOMHOCT HA aKLWWUTE, KOUTO Ca EMUTMPaHK, Ce BNUCBa KaTo NPeMUU OT aKLMK B COGCTBEHUA KanuTarn.

AvuBuaeHTu. QuBUaeHTUTE Ce BNMCBAT KaTo MacuB W ce npucnagaT OT coBCTBEHWS KanuTan B Nepuoga, B KOWTO ca
06siBeHN 1 of0BpeHn. BCuukn anBuaeHTH, oBsiBeHN cnep OTYETHUS Nepuog 1 peaun ofobpaBaHe Ha UHAHCOBUS OTYET 3a
ny6nukyBaHe, ce onoBecTABaT B CbOTBETHUTE Benexku.

MaHbk pobaBeHa CTOMHOCT. HauucneHUAT uM3xoAAw, faHbK gobaBeHa CTOWHOCT no npogaxbute e nnaTUM Ha
AaHbYHUTE opraHu cneg AoCTaBsAHE Ha CTokuTe Ao knuerTwuTe. Bxopawmat OOC NpUHLUMNHO ce Bb3CTaHOBABA CNPSMO
naxoasawma OAC cneg nosy4asaHe Ha ¢aktypata no AAC. JaHbuHUTE opraHW jonyckaT wu3paBHsBaHeTo Ha [OAC Ha
HeTHa 6a3a. Korato uMa npoeususa 3a obesleHka Ha BaeMaRrusATa, sarybata oT obesueHka ce BnucBa KbM obllaTa cyma
Ha ANBXHKUKa, ¢ BrnrodeH O4C.

3aeMu. 3aemuTe ce OTHMTAT NO aMopTU3npaHa CTOMHOCT ¢ npunaraHe Ha MeToja Ha ereKTVIBHVIH NTUXBEH MPOLEHT,

Kanwranusupal-le Ha pa3xogute No 3aeMMu. Pasxofute no 3aemMu, KOUTO ca AUPEKTHO CBBP3aHWU € l'IpVI,q06MBaHeTO,
narpaxpaHeTto unk NpoU3BOACTBOTO Ha aKTUBMK, 3@ KOUTO € Heo6X0AUMO 3HAYUTENHO BpeMe, 3a fa obvaar npusefeHn BB
BUA 3a nonsBaHe, KakTo U npo,qa>K6MTe (KBaJ'IM(pMLlMpaHM aKTVIBM), ce KanutanuanpaTt KaTo 4acT OT pa3xoaute 3a Te3un
aKTUBMU.

HauanHa gaTta Ha kanuTanuaayus e (a) koraTo [pyXecTBOTO noeMe pasxofu 3a ksanuduuupaH axktue; (b) noeme
pa3sxoAu No 3aemMu; U (C) NpeanpueMe AeiicTBMS, HeOBXOANMM 3a NPOBEXaHe Ha akTWBa B CbCTOSHUE 3a NoN3BaHe.

KarWITaJ'IVISaLWIFITa Ha pa3xoguTe no 3aeMu NpoAbimKkasa A0 AaTaTa, Ha KOATO akTUBUTE 6vaar npuBefeHn B CbCTOAHNE
3a nonspaHe no npegHasHa4veHue Unu 3a npo,qa>|(6a.

[pyXecTBOTO KanuTanuampa pas3xoaute No 3aemmn, Kouto Guxa mornu ga 6bpaTt uaberHaTv, ako Hamalle KanuTanosu
pa3xoAu 3a kanuduuupaHn akTueu. KanutanusupaHute pasxoau 3a 3aeMMU Ce U3YUCAABAT MO CPEAHUTEe pasxoau 3a
¢uHaHcHpaHe Ha [dpyxecTBOTO (NpeTerneHu cpefHu pasxogu 3a NIMXBU, NPUNOXEHN KbM pa3xofnTe No Ksanuduuupatm
aKTUBU) C W3KNKOHEHUe [OKOMKOTO CPeAcTBaTa ca 3aeTu creynarnHo ¢ Len nonyyYaeaHe Ha ksanuduuupaHd aktue. B Tosmn
cnyyail ce kanuTanuaupaT AeACTBUTENHWTE NoeTW pasxoAn 3a 3aeM 6e3 WHBECTUUWOHHWS MPUXOL MO BPeMeHHaTa
MHBECTULIMA Ha Te3n 3aemu.

THbproecku U Apyru 3agbikeHuUs. TbProBckuTe 3afb/DKEHNs C& HauUCIABAT KOraTo HacpelyHaTa cTpaHa W3MbSHABa
3aflbIPKEHNUsTa CY NO [OrOBOP M Ce OTYNTAT N0 aMOPTU3UpaHa CTOMHOCT C MpunaraHe Ha MeTofa Ha edeKTUBHNA NiXBeH
MPOLEHT.
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ObpxasHu cybecupun. JupxaeHute cybengumn ce otuuTaT No cnpabegnnBa CTOMHOCT KOraTo UMa OCHoBaTefiHa cTenex
Ha curypHocT, 4e [pyxecTBoTO Lie noydn cybcuauata W e cnasvm BCUYKU MPUNOXMMU MO Hea ycrioBus. [bpxasBHu
cybeuann, npeAHasHavYeHn 3a 3akyrnyBaHe Ha UMOTHW, MalluHu W obopyABaHe ce npucnagaT oT OTYEeTHaTa CTOMHOCT Ha
cybeuavpaHuTe eneMeHTW. JbpxaBHUTE cybcuanu, cBbp3aHM C pasXofu, ce oTcpodsBaT W oT4uTaT B nevanbaTa U
3arybaTa 3a roguHata 3a nepuos, Heobxo4MM Aa CbBNafHaT ¢ pa3xofuTe, KOUTO ca NpefHa3Ha4YeHn fa KoMneHcupar.

I'Iposusuu 3a 3agblKeHus. I'Ipoamaume 3a 3a4bMKeHUa ca HedWHaAHCOBU NAcUBU C HeonpeaeneH CpoK Un cyma. Te
ce noemMaT Korato ﬂpy)KeCTBOTO nMa HacToAlW 3aKOHOBO WU KOHCTPYKTUBHO 3afbliXeHWe B pe3ynTtaT Ha MuHanu
cbuUTug, BEepoATHO € Aa uMa U3XoAAWU NapUdHKW NOTOLMU OT pecypcuU, KOUTO HOCAT MKOHOMUYECKU nonsu, Ja ca
HeobxoauMHK 3a NOKpUBaHE Ha 3aAbMKEeHUEeTO U UMa HafleXXiHa OLeHKa Ha cyMaTa Ha 3aJbiIKEeHUETO.

npOBMSMVITe ce OoTYUTaT No HacToAlla CTOMHOCT Ha pa3xoauTte, KOUTO ce OYaKBa Aa ca HeobxoAUMK 3a ypexaaHe Ha
3ab/MKeHWeTo ¢ u3nonapaHe Ha cTaBkaTa nNpean AaHBYHOTO obnaraHe, KoATO oTpassBa TeKyuwuTe nasapHU OLUEHKW Ha
BpemMeBaTa CTOWHOCT Ha cpegcreata U Cl'IeLWI(bVNHMTe puUCKoBe, CBbp3aHWU CbC 3afb/PKEHUETO. YBenuyeHne Ha
npoBuU3nATa Nopajn natuvyaHe Ha Bpeme, ce NPU3HaBa KaTo pa3xoau aa NUXeu.

MpeBoa Ha yyxaa BanyTa. PyHKUUoHanHaTa BanyTa Ha [pyxecTBOTO € BanyTaTa Ha OCHOBHaTa KOHOMUYecka cpeaa, B
KOSATO TO PYHKLWOHUpa. DyHKLUMOHaNHaTa BayTa, KakTo U BanyTaTa Ha NpeAcTaBsiHe Ha [IpyecTBoTO, € Gbrapcku nes.

Cpaenkute B YyXAecTpaHHa BanyTa ce npeeexgaT BbB dYHKLUMOHaNHaTa BanyTa ¢ uanonasaHe Ha o6MeHHWUTe KypcoBe,
BanuWAHW 3a AaTUTe Ha cpenkute. [MapudHUTe akTWBWM W NacuBk ce TpaHcnuMpaT BbB YHKLUMOHanHaTa BanyTa Ha
OpyxectBoTo cnopes odwuunanHus obmeHeH kypc Ha Btnrapcka HapopHa 6adka (BHB). MNevyan6ata v 3arybata ot
yyXJecTpaHHa BanyTa B pe3ynTaT Ha CKMYBaHe Ha cAenkuTe U NPexBbpfisHe Ha NapudHWTE akTUBU M NacuBU BLB
dyHKUMOHaNHaTa BasyTa Ha BCAKO APYKECTBO CLINacHO 3aKkmouuTeNnHUTe roguLleH oduunaned kypc Ha BHB ce otuuTaT
B neyanbarta u 3arybata. [IpexsbpnsiHETO CNpAMO 3aKNIOYUTENHUS oduunaneH Kypc 3a roguHata He ce npunara 3a
HenapuyHW eneMeHTn, KOUTO ce oUeHsABaT No ucTopudecka LeHa. HenapuyHuTe eneMeHTW, OLEHeHW No cnpaBeanuea
CTOWHOCT B YyXAecTpaHHa BanyTa, BKIIIOMUTENHO KanuTanoBuUTe WHBECTULMK, Ce TPaHCNUpaT ¢ npunaraHe Ha oBMeHHuA
Kypc 3a gaTaTa Ha orpefiensiHe Ha cnpaBeanuWBaTa CTOWHOCT. Peayntatute oT npoMeHu B o6MeHHWS Kype BbpXy
HenapuyHu eneMeHTW, OLUEeHeHU Ha crpaBeAnuea CTOMHOCT B YyXfa BanyTa, ce 3anucsaT KaTo 4acT OT cnpasegnueata
CTOWHOCT Ha nevanbara unu sarybara.

BanyTtute, B KOUTO ca JEHOMUHUPAHN NOBEYETO CAENKY, ca:
BGN - 6vnrapcku nes
EUR - EBpo

MNMpusHaBaHe Ha npuxod. MNpuxoguTe ce UAMepBaT No cnpasenusa CTOAHOCT Ha Bb3HarpaxAeHWeTo, KOeTo € NoNy4YeHo
unu uwe 6vae nonyyeHo U NpeacTaBnsBaT CyMUTe, KOMTO We 6baaT nonydYeHW 3a NPefocTaBeHWTE YCNyru Unu
fOCTaBeHWUTE CTOKM, oTHETEHU 6e3 oTCcThbNKY, BpblyaHe u OAC. [pyxecTBOTO OTYATa NPUXOAU KOraTo cymaTa Ha npuxoga
MoXe fla 6bAe HafeXAHO U3MepeHa, KoraTo € BEPOSITHO fa uMma Gbaelm UKOHOMUYecku nonsu 3a [ipyKecteoTo U Korato
ca crnaseHu cneundudHn KpuTepun 3a Besika oT AonyonucaHuTe eiHocTn Ha [pyxecTBoTo.

(a) MNpuxodu om npodaxba Ha enekmpoeHepaus

MecTHuUTe npo,qax(6n W U3HOCa W TpaH3UTLT Ha enekTpu4ecTBO Ce onoBecTABaT Ha ba3ata Ha namepeH nNpeHoc Ha
eHeprua U ce Uayncnaeat N0 AOroBopeHuTe Tapwdm.

(b) MNpuxodu om npodaxba Ha ycnyau
MpopaxbaTa Ha ycnyru ce oT4MTa 3a OTYETHUA NepUod, Npes KOWTO ca NpefoCTaBEeHW YCnyrute, ¢ npenpaTka KbM eTana
Ha 3aBbplUBaHe Ha CbOTBETHaTa CAenka, oueHeHa Ha 6a3saTa Ha [eACTBUTENHUTE NpefoCcTaBeHU YCNyru KaTo YacT oT

obuuTe ycnyru, A0roBopeHu 3a nanbnHeHue. MNpoaax6aTta Ha ycnyru obxealua:

(i) Opyrv — KkaTo KOHCYNTAHTCKN YCAYIW, ThProBCKK NpaBa 3a NpPeHOoC W APYru
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(c) MNpuxodu om nuxeu

MpUXOLUTE OT NNXBU Ce NpuU3HaBaT NponopuUOHarHO 3a BPEMETO C MNpunaraHe Ha MeTofa Ha eeKTUBHWSA NUXBEH
npoueHT. MpuxoguTe OT HakasaTerHn NUXBKU 3@ NPOCPOYEHO NNallaHe Ha CMeTKW 3a KOHCYMUpaHa erekTpOeHeprusa ce
Npu3HaBaT B MOMEHTa Ha nnalyaHe Ha rmaeHuLaTa.

BapTepHu caenku U B3aMMHU OTKa3u. YacT oT npofaxbute U Nokynkute ce ypexaar ¢ B3auMHO npucnaaaHe, 6aptep
WM HEMApUYHKU U3PaBHSABaHUS. Tesn cAerKku ca NPUHLUNHO BB dopMaTa Ha AUPEKTHO YPexaHe, CbC CXOAHU CTOKU U
yCIyru oT KpailHusi KnueHT (6apTep), B3auMHa OTMsIHa Ha canja WUiu 4pes Bepura HenapudHW CAesKW, KOUTO BKMYBaT
HSIKOMKO LpyXKecTBa.

Mpofaxbute 1 NOKYNKUTE CE OYMaKBa fa Ce yPeXAaT ¢ B3auMHWU 0TKasu, 6apTep unu Apyrn HenmapuiHW UspaBHABaHUS U ce
OTYMTaT CbIMacHO TNpeLieHKaTa Ha PbKOBOACTBOTO 3a CripaBeAnuBaTa CTOWMHOCT, KoATo we 6bae nonydeHa unu
npefocTaBeHa NpWU Henapu4yHUTe W3paBHABaHMs. CripaBejnueaTta CTOWHOCT ce onpeaensa ¢ ornea Habniopaemarta
nasapHa uHgopmayms.

HenapuwyHuTe caenku ce vaknioyBaT OT OTHETa 32 napudHuTe notouwn. MHBecTuUMoHHaTa U duUHaHcoBaTa AeWHOCT u
BCUYKW onepaTuBHW AEWHOCTU NpefcTaBnsBaT edCTBUTENHUTE NAPUYHIA NOTOLN.

Pasxoau 3a nepcoHana. 3annaTtuTe, NnaTeHuTe oTNycky U BonHUYHUTe, BOHyCUTE W HENapUYHUTE NoN3Ku ce HaTpynsaT
3a rofjHaTta, 3a KoATO ca NpeloCTaBeHUTe YCryri, NpejocTaBeH OT CRyXUTenu Ha [pyXecTBoTo.

OnpegneneH 0T [pyXeCcTBOTO NEHCUOHEH NnaH. [pyXeCTBOTO He yNpaBnsABa 3aAbikUTeNneH Unm 4o6poBoneH NeHCUOHEH
nnaH. CbMacHo 3akoHOBUTE W3UCKBaHMA, [pyXecTBOTO Nnalla AaHbk oflly AOXOA W COLManHu OCUrYPOBKU, KaKTO W
NEHCUOHHU BHOCKM B CLOTBETHUTE CTpaHW. Tean pa3xofu ce oT4MTaT B Nedanbata unu 3arybata. Cnep kato € BHecno
BHOCKUTe, [pyXeCTBOTO HAMa APy 384 bIKEHNS.

OnpegenexHu 3agbikeHus 3a goxoau. OueHKaTa Ha AbroCpOdHUTE 3af bIKeHNa KbM nepcoHana (obula cyma, nnatuma
npy NEeHCUOHUpaHe) ce onpefens ¢ npunaraHe Ha eAVUHUYHUA KpeauTeH MeToh. OueHkaTa ce npaBu OT aKTIoepu KbM
Jatata Ha GanaHcoBusi OTYeT. 3agblilKeHUsTa, oTdeTeHU B GanaHca, NpeacTaBrsBaT HeTHaTa Tekywa CTOWHOCT Ha
33 bIMKEHUSITA, KaKTO W BCUYKK aKTIOEPCKU KOPEKLMW U pa3xoam 3a NpeAUWHO NPOCyXeHo BpeMe. AKTIOepCKUTe npuxoau
M pa3xoAu B pesyfiTaT Ha NpakTUYECKU M3paBHABaHWS M MPOMEHW B aKTIOEPCKUTE NPeAnonioXeHus, ce otyutat B [pyr
BceobxBaTeH 4oxo4.

3. CblUeCTBEHM CYETOBOAHM MPELEeHKW W OLEHKM MpU MpunaraHeTo Ha CYETOBOAHUTE
NONMUTUKKU

OpyKecTBOTO NpaBu NPEeLieHKN U JOMyCcKaHUsl, KOUTO Ce OTpas3siBaT Ha CYMWTe, NPEeACTaBEHW BbB (PUHAHCOBUS OTHET W
OTYETHUTE CYyMU Ha aKTWBUTe M nacuBuTe 3a creppBalwjata duHaHcoBa roanHa. OLEeHKUTE 1 JOMycKaHWsiTa ce oLeHABaT
HenpekbCcHaTO U ce OCHOBaBaT Ha ONUTa Ha PLKOBOACTBOTO U LPYrW (hakTopy, BKIOYATENHO ovakBaHusATa 3a 6baewym
cbbuTUS, KOUTO Ce cMsITa, Ye ca OCHOBaTenHo AoNyCTUMU NpeaBug obcTosTencTBaTa. PHKOBOACTBOTO NpaBK CbLLO Taka
U onpepeneHn MpeueHk ocBeH NpUBNU3UTENIHUTE MpeLeHKW, B Mpoljeca Ha NpunaraHe Ha CYETOBOAHWUTE MOMUTUMKW.
MpeLieHkUTe, KOUTO OKa3BaT Hal-3HauMTENeH eheKT BbPXY CyMUTE, ONOBECTEHU BbB (PUHAHCOBUS OTHET U KOUTO MoraT
Aa foBefaT A0 3HAaUMMU edeKTW BbpXy OTYETHUTE CYMW Ha aKTMBWTE M NacuBWTe 3a criefpallata OTYeTHa rofuHa
BKIOYBAT:

MbpBoHayanHo onoBecTABaHe Ha cAENKW CbC CBbLP3aHU CTpaHu. B obuyailnua xon Ha aeilHocT [pyxecTBoTo
CKNIOYBa CAENKKU CbC CBbp3aHu nuua. MCC 39 naucksa NbpBOHaYarHoO ONoBecTsABaHe Ha (PUHaHCOBUTE UHCTPYMEHTU Ha
ocHoBaTa Ha TexHuTe crnpaBefnven cTOWHocTU. [peleHKUTe ce npunaraT npu onpeaensHe Ha ToBa Aanu CHernkuTe ca
OL|eHeHN Mo nasapHW WNKU HenasapHWU JIMXBEHW HWBA, KaKTO U Janu UMa akTWBeH nasap 3a Teau caenku. OcHoBaTa Ha
npeLeHkaTa e LieHoobpalyBaHeTo 3a CXOAHW BUOOBE CAENKW C HECBbLPp3aHW NWLa W aHanusn Ha ePekTUBHWA NUXBEH
npoLeHT. YcroBusTa Ha CAeNnkuTe 1 cangaTta cbC CBbp3aHuTe Nuua ca passicHeHu B 6enexka 6.

Mpuxoau ot npopamba Ha enekTpuyecTBo. [puxoaunTe oT npoaaxba Ha eHeprua ce otuuTaT B nevanbata u 3arybara
exemMece4Ho.
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4. NMpuemMaHe Ha HOBU N PEBU3NPAHU CTaHAAPTU U PA3ACHEHUS

CnegHuTe CTaHAapTM U W3MEHEHWS KbM CbliecTByBalM CTaHAapTU W pa3sACHeHua, usgapeHn o1 CoBeTa 3a
MexayHapogHu cieToBoaHM cTaHgapTt (CMCC) u npuetu oT EC ca Brneanu B cuna 3a TEKYLLMA OTYETEH nepuoa;

e V3MeHeHWA Ha pasnuuyHu ctaHaapTu “MogobpeHna B MCPO (uukbn 2011-2013)", npouaTUdawm OT rogulLiHUS
npoekT 3a nopobpenna Ha MCPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocHoBHO C Lien OTCTpaHsiBaHe Ha
NPOTUBOPEYUA U U3ACHABaHE Ha HpopMynupoBkKu — npuetn oT EC Ha 18.12.2014r. (npoMeHuTe e 6baaT npunaraHmn sa
rofuLLHK Nepuoau, sanodsawm Ha unu cnep 01.01.2015r.),

e lI3MeHeHUa Ha pa3nuyHu cTaHaapTu "Tonobperus B MCOO (uukbn 2010-2012)", nponaTuyalyn OT roguilHus
npoekT 3a nogobpeHns 8 MCOO (MCOO 2, MCPHO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC 38) ocHoBHO ¢ Uen
OTCTpaHsiIBaHe Ha NPOTUBOPEYUA U W3ACHABaHe Ha ¢opMynupoBku — npueTn oT EC Ha 17.12.2014r. (npoMeHuTe Le
6baaT npunaraxu 3a rogMWHKM Nepuoau, sanodysawin Ha unu cnep 01.02.2015r.),

®  ameHeHne Ha MCC 19 “Hoxoan Ha HaeTu nuua” — MNnaHoBe ¢ AeduHupaHn aoxoaun: BHocku oT HaeTn nuuya —
npuetn oT EC Ha 17.12.2014r. (B cuna 3a roguwHu nepuoau, sanodsalim Ha unu cnep 01.02.2015r.).

lMpuemaHeTo Ha Te3an U3IMEHEHUS KbM CbleCcTBYBalLM CTaHAapTU He € [loBeNio 0 NPOMEHU B CHETOBO/IHaTA MOJIUTUKA Ha
HpyxecTBOTO.

5. HoBu cyeToBOAHU AUPEKTUBU

CTaHpapTh n passicHeHus, usgagedu ot CMCC u npuetu ot EC, Konto Bce olle He Ca BNe3Hanu B cuna

KbM paTata Ha u3naBaHe 3a ofobpsiBaHe Ha TO3W PUHAHCOB OTYET crefjHUTe CTaHOQapTU W U3MEHEHUS KbM
CbllecTBYBalLM CTaHAAPTU U pa3sicCHeHWUs ca usgageHn ot CbBeTa 3a MexayHapofiHW c4eToBOAHW cTaraaptu (CMCC) u
ca npuetn oT EC, Ho BCe ole He ca Bneanu B cuna:

¢  M3aMmeHeHne Ha MCPO 11 “CbBMecTHM crnopasyMeHus" — CHeTOBOAHO OTYUTaHe Ha npuaobuBaHe Ha y4acTus B
CbBMecCTHa AeilHocT - npuetn oT EC Ha 24.11.2016r. (B cuna 3a rogvliHW NepuoaM, 3anodsally Ha wnu cnep
01.01.2016r.),

e WN3ameHeHne Ha MCC 1 "lMpeacTaBsaHe Ha duUHaHCOoBU oT4eTH” — MHMLUMaTUBa 3a oroBecTsaBaHe - npuetn oT EC
Ha 18.12.2015r. (B cuna 3a roguwHK nepmoan, sanodsawym Ha unu cneg 01.01.2016r.),

¢  UameHeHue Ha MCC 16 “UIMoOTH, MalLUMHK U cbopbxeHns” u MCC 38 “HemaTtepnaniu aktueu” — UasicHsBaHe Ha
JonycTuMuTe MeToau 3a amopTuaaums - npuety ot EC Ha 02.12.2015r. (B cuna 3a roguIHKA Nepuoau, sanodsaLlyy Ha unu
cnep 01.01.2016r.),

e WN3meHeHne Ha MCC 16 “UiMoTi, MalLMHKU KU ctopbxeHus” 1 MCC 41 “3emepenue’ - 3emepenue: MNMnogoaaiiHu
pacTeHusi - npuetn oT EC Ha 23.11.2015r. (B cuna 3a roguluHK nepuogy, sanoysalyn Ha unu cnep 01.01.2016r.),

e U3meHeHue Ha MCC 27 “UHauBmayanHu dpuHaHcoBmM oTyeTu” — MeTog Ha cOBCTBEHUS KanuTan B CaMOCTOSTENHN
puHaHcoBM otdeTh — npuetn ot EC Ha 18.12.2015r. (B cuna 3a roAguvllHW NEpPUOAKW, 3anodBallW Ha uNKu cnep
01.01.2016r.),

e  VaMmeHeHMs Ha pasnuyHu cTaHaapTh ‘MopobpeHns B MCOO (uukbn 2012-2014)", npousTuyally OT roaguLLHWS
npoekt 3a nogobpeHns B MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO C Len oTCTpaHABaHe Ha
NPOTUBOPEYUS U U3ACHSABaHe Ha hopMynupoBKKU - npuetn oT EC Ha 15.12.2015r. (npomeHuTe we 6bgaT npunaraHu aa
rofunlHu nepuogdn, sanoysalyn Ha unu creg 01.01.2016r.).

CraHgapTh u pasficHeHUA, uagageHu ot CMCC, Kkouto Bce olle He ca npuetu ot EC

MoHacTosAwem, MC®O, npuetn ot EC He ce pasnuuaBaT CbLUeCTBEHO OT Te3n, NpueTn oT CbBeTa 3a MexayHapogHu
cyeToBogHMU cTangaptn (CMCC), ¢ usknoveHe Ha crnefHUTe CTaHAapTh, U3MeHeHWs Ha CbllecTByBauly CTaHAapTh w
passicHeHWsi, KOUTO Bce oule He ca ogobpeHn ot EC kbm 04.03.2016 r., natute 3a BnusaHe B cuna Ha MC®O ca
noco4yeHun no-gony):
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o MC®O 9 “®OuHaHCoBU MHCTPYMEHTH" - (B cUna 3a roguLLHW neploau, 3anodsaiyu Ha unu cneg 01.01.2018r.),

¢« MCPO 14 “Pa3veTn 3a perynaTopHu OTCPOYEHU CMEeTKW' - (B Cuna 3a roAullHW Nepuoam, 3anovBalyu Ha unu
cnep 01.01.2016r.),

e MC®O 15 "MMpuxoan OT [OroBOpW C KNMUEHTH” - (B cuna 3a TOAULIHW MepuoAM, 3anouvBalln Ha Wnu cnep
01.01.2018r.),

e  MCO®O 16 "flusuHr" - (B cuna 3a rofuLLHK nepuoau, anoysaluy Ha unu cneg 01.01.2019r.),

e [lpomeHu B MCPO 10 “KoHconuaupanu cuHaHcoBu oTdeTH” u MCC 28 “MHBecTUuMM B acouumpanu u
CbBMeCTHU npeanpuaTus” — MNpopaxba unu BHOCKa Ha aKTUBU MeXAY WHBECTUTOP U HEroBO acoLIMUPaHO UKW CbBMECTHO
npeanpusitue - (OTNOXEH 3a HeonpeAerneHo BpeMe),

e [lpomeHn B MCOO 10 “KoHconuaupaHu cuHaHcoBu oTdyeTn”, MCPO 12 “OnosecTABaHe Ha AAnoBe B Apyru
npeanpusatua” 1 MCC 28 “UHBecTUUMM B acolUMpaHM U CbBMECTHU NpeanpuaThs” — WHBECTMLMOHHU [pyxecTsa:
MpunaraHe Ha U3KNCYEHUs NpU KOHconuAaauus - (B cuna 3a roguLlHK nepuoaK, 3anodsalym Ha unu cneg 01.01.2016r.),

e [lpomenun B MCC 12 ,[daHbun Bbpxy goxoga“: [puaHaBaHe Ha OTCPOMEHU AaHbYHW aKTUBK 3@ HepeanuaupaHu
3ary6u (B cuna 3a roguLHKW Nepuoau, sanodsalum Ha unu cneg 01.01.2017r.).

JpyxecTBOTO 04YaKBa NpUeMaHeTO Ha Tean CTaHAapTH, U3MEHEHUA U PassiCHEHUS KbM CbLLECTBYBaLLUTE CTAHAAPTM 1a He
OKaxe CbLUECTBEH eheKT Bbpxy PUHAHCOBUSI OTHET Ha [pYKecTBOTO B Nepuofa Ha NbPBOHAYANHOTO UM NpuUnaraHe.

B cbuWoTo Bpeme, OTYUTAHETO Ha XeAXWpaHETO, OTHAacAL|o ce A0 nopTdeinn oT GUHaHCOBU aKTMBKU M NacuBMW, YAUTO
NpWHUMNK He ca npueTu oT EC, e Bce olLle HeperynupaHo.

Cnopef npeLieHkaTa Ha [pyKeCTBOTO, NPUMaraHeTo Ha OTYUTaHe Ha XeAXupaHeTo 3a nopTdgeiny oT dUHaAHCOBK aKTUBM
u nacusu ckrnacHo MCC 39: ,OuHaHcoBU UHCTPYMeHTU: MpuaHaBaHe u OueHsABaHe", HAMa [la oKaxXe CbllecTBeH edeKT
BbLPXY (PUHAHCOBUA OTYET, aKko ce NPUNOXMK KbM OTYETHaTa fAaTa.

MNpunoxeHute 6enexkn npeacTaBnABaT HepasaenHa YacT oT (PUHAHCOBUA OTYeT. 14



EHEPIO - [TIPO TPEULOMHI EAL
Benexku kbM puHaHCOBUA OoTHET
3a roguHaTta, npuknioysaila Ha 31 mapt 2017 r.

6. Canpa ¥ caenku cbC CBbP3aHu Nuua

CTpaHuTe ce pasrnexaaT NMPUHLMNHO KaTo CBbp3aHW, Korato ca noA o6l KOHTPON WNW ako efHaTa cTpaHa Wma
Bb3MOXHOCT [la KOHTPOSNpa ApyraTta CTpaHa Ui MoXe Aia OKaXe 3HaYUTeNHO BNUSIHUE UNN CbBMECTHO ynpaBneHue Haj
ApyraTa cTpaHa Nnpu B3eMaHeTo Ha (MHaHCOBW W OnepaTMBHW pelleHWUs. OGMUCHSKM B3aUMOOTHOLIEHUATA C BCAKa
Bb3MOXHA CBbp3aHa CTpaHa, BHUMAHMETO Ce HacodYBa KbM CbLHOCTTA Ha B3aMMOOTHOLUEHWSTA, @ He CaMo KbM

npaeHaTa gopma.

Kbm 31 mapT 2017 r. canfjata cbC CBbp3aHu NuLa ca KakTo cneapa:

OpyxecTBa nopg oow

KOHTpon
(BGN'000) Benexka
THbpProBcKW BIeMaHna 11 3,263
Tobproscku v Apyru 3afbnXeHUs 17 5,649

CpenkuTe cbe cBbp3aHu NiLa 3a roanHaTa, npuknoYsawla Ha 31 mapT 2017 r., ca KakTo cneppa:

ApyxectBa noa o6u,

KOHTpOnN
(BGN’000) Benexka
Mpopax6a Ha ycnyru - 7
MNMponax6a Ha exeprus - 7,482
Mokynka Ha eHeprua - (9,798)
Mokynka Ha ycnyru = (7
10. MaTepuanHu 3anacu
(BGN’000) 31.12.2017 r. 31.12.2016 r.
Opyri 5 5
O6LWo MaTepuanHu 3anacu 5 )
11. TbproBcku n apyru B3emaHusi
(BGN’000) 2017 r. 2016 1.
Mpoaaxbu KbM TbProBCKUA CeKTop 11,966 5725
OOWWo THLProBCKU B3eMaHUs 11,966 5,725
apaHUMOHHM 4eno3nUTU 693 1,471
O6uo THProBCKU ¥ ApYru B3eMaHUA 12,659 7,196
12. MapnyHu cpeacTBa ¥ NapUyHN eKBUBANEHTH
MapwyHnTe cpeacTBa v NapuUYHUTE ekBUBaNeHTU ce aAbpxaT B nesa (BGN) u eepo (EUR) u apyrv Banytu
MpunoxeHuTe 6enexku NpeacTaBnABaT HepasaenHa vacT oT (PUHAHCOBMA OTYET. 15



EHEPIO - [1PO TPEULOWHIT EAL
Benexku KbM (huHaHcoBUA oTYeT
3a roguHara, Apukntoysala Ha 31 mapt 2017 r.

13. pyru Tekyuin akTuBmn

(BGN'000) 2017 r. 2016 1.
B3emMaHua no gaHbUU 574 350
O6Wo ApYyrU TEKYLWKU aKTUBU 674 350

14. AKUMOHepEeH KanuTan

OpyxecTBOTO UMA eAUH Knac 0BMKHOBEHU aKLUKU ¢ HoMUHanHa cTolHocT 10 neBa, kaTo BCcAKa akUuA faBa NpaBo Ha equH
rnac v NpaBo Ha AUBUAEHTU. AKLMOHEPHUSIT KanuTan ce cbeTomn oT 534 999 obukHoBeHW akymu Ha obLya cToiHocT 5 349
990 nesa.

16. 3aemn

(BGN'000) 2017 1. 2016 1.
Texywa yacT Ha 3aeMu

OpyxectBa nog o6 KOHTpon 95 96
O6Wo TeKyula 4acT Ha 3aeMu 95 96
Obwo 3aemu 95 96

17. TbProBCKu n Apyrn 3agbimKeHUs

(BGN’000) 2017 r. 2016 r.
THProBCKN 3agbimKeHNs 13,242 7,873
ABaHCOBM NnawjaHus 82 83
O6WoO THProBCKU M APYTU 3aABAKEHUA 13,324 7,956

18. Alpyru Tekyuwun saabmkeHus

(BGN’000) 2017 1. 2016 r.
OaHbyHW 3aabrkeHUs - 5
3a4bKEHUA KbM NepcoHana 34 29
O6Wo Apyry TeKywy 3aabiKeHUs 34 34

19. Pa3xogu 3a ycnyrm

(BGN’000) 2017r. 2016 1.
HocTtbn 1 npeHoc 314 601
MNpodhecroHanHn Takcu 27 -
Pa3sxoau 3a Tbproscko Npaso 3a NpeHoC 113 200
KoHCYynTaHTCKU N Apyru gorosopu 20 45
3acTpaxoBku = -
JnueHsnoHHa Takca % 34
Pasxoau 3a Haem 16 18
Opyru M 8
Oobuwo 531 906
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EHEPIO - [TPO TPEUAQMHI EALQ
Benexku kbM uHaHCOBUA OTYET
3a roguHara, npuknrousaua Ha 31 mapt 2017 r.

20. Apyrn pasxogu 3a genHocTTa

(BGN'000) 2017 r. 2016 r.
Paaxoau 3a komaHaMpPOBKK 3 2
MpeAcTaBUTENHU pasxoam - -
®oHpa CEC 5% B 5
Opyru Takcu 3 1
O6wo ApyrM pasxoau 3a AeiHoCTTa 6 8
21. duHaHcoBU npuxoau/pasxoam - HETO

(BGN’000) 2017 r. 2016 1.
Pasxoau 3a Nuxen No TbProBCKN 3aeMu - -
Paaxoam 3a nuxeu no 6aHKoBU 3aeMu 2 -
Jpyrv uHaHcoBK pasxoau (10) (19)
3arybu oT KypcoBM pas3nvku (1) (88)
PUHAHCOBMU pasxoam (11) (107)
Mpuxoau oT NUxeun NO NpefoOCTaBeHN 3aemu = 2
Apyrn drHaHcoBK npuxoaun - -
Mevan6a oT KYPCoBU Paanukun 3 91
@®UHAHCOBU NPUXOAMN 3 91
Heto dymHaHCOBM Npuxoau/pasxoau (8) (16)
22. Npyru poxoau

(BGN’000) 2017 r. 2016 r.
Mpuxoau oT npogax6a Ha Tbproecko npaso 2 -
Opyru 14 1
O6wo Apyru npuxoamn 16 1

24. YnpasrneHue Ha umHaHCOBUA PUCK

®yHKUMATa ynpaBneHue Ha pucka B [IpyXecTBOTO ce OCbLUecTBsiBa MO OTHOLIEHWE Ha (PUHAHCOBUTE pUCKOBE,
onepaTUBHUTE PUCKOBE 1 3aKOHOBM puUcKoBe. DUHAHCOBUST pUCK obxBallia NasapHUs pUCK (BKITIOYUTENHO BanyTHUA PUCK,
NUXBEHWA PUCK U APYr NasapeH pUcK), KPeaUTHUS PUCK W NUKBUAHUS puck. OCHOBHUTE Lienu Ha yHKUMATa yrnpaBneHne
Ha PUHAHCOBWS PUCK € ia Ce onpedensT rpaHULMTe Ha puUcKa, CNea ToBa fia ce ONpeAensT pUCKOBUTE eKCroanuLmi B Teaun
rpaHuun. OyYHKUMUTE ynpaBrieHWe Ha OnepaTWBHWSA M 3aKOHOBUS PUCK ca NpeAHasHadeHW Aa OCUrypsT NPaBUSTHOTO
(DYHKUMOHUPaHE Ha BBTPELHNUTE MOSIUTUKU U NPOLeaypU C Lien cBexaaHe 40 MUHUMYM Ha orepaTUBHUS U 3aKOHOBUS
puckoBe.

KpeauTteH puck. KpeAUTHUAT pUcK npefcTaBnsABa pUCKLT KNUEHT Aa Obje B HewusnbfiHEeHWe Unu Aa He U3NbMHsBa
HaBpeme 3ajbiKeHWsITa ¢l KbM [lpyecTBOTO, KoeTo Aa AoBeae A0 ¢puHaHcoBU 3arybu. OCHOBHUTE PUHAHCOBKW aKTUBM
Ha [pyXecTBOTO ca napudHW cpefcTBa No pasnnaliatenH CMeTKU, NapudHUTe HaNUYHOCTW, ThProBCKUTE B3eMaHus u
npefocTaBeHnTe 3aeMu. KpeAUTHUAT pUCK MO NMKBUAHUTE CPEACTBA € orpaHudeH nopaan akTta, Ye HacpelHUTe cTpaHn
ca 6aHku ¢ nonoxuTeneH KpeguTeH peiTuHr (A go B). PUcKBT No NpefocTaBeH 3aeMu € orpaHUYeH, Tbil KaToO OCHOBHaTa
YacT ce CbCTOM OT 3aeMU, NpPefoCTaBeHN Ha akUuoHepu. TbProBCKUTE B3eMaHWs BKMOYBaT ronam Gpoi kNUeHTn oT
pasnu4HK reorpackn U NPOMULLMEHN CerMeHTW, kaTo [pyKeCTBOTO KOHTPONUpa KPeAUTHUA pUCK, Bb3HUKBALLY npw
HeW3NbIIHEHNe Ha eAHO WNKU MNoBeYe ApyXecTBa Ha (DUHAHCOBW 3afbIDKEHUA KaTO He3HaYuTeneH U B rpaHuuuTe Ha
ynpaenseM puck. BbTpewHWAT aHanua Ha CcTpykTypaTa Ha Bb3pacTra Ha TbProBCKUTE 3afbiKeHWs He nokassa
3HayuTeneH paamep Ha NPOCPOYEHN B3eMaHuA. 3a criydatHn KnueHTy, [pyecTBoTo oLUeHsBa kKa4ecTBOTO Ha KpeauTa Ha
KNMeHTUTe, KaTo OouUeHsABa dWHaHcoBaTa NO3ULMA Ha KNWEHTUTe, MWHanUA ONnUT W APYrn aKkTopu KaTo 4act oT
nporpamara 3a yrnpaBneHne Ha KpeAUTHUS PUCK.
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EHEPIO - [IPO TPEMOUHI EAL
Benemxku KkbM puHAHCOBUA OTHET
3a roguHarta, npuknioysaila Ha 31 mapt 2017 r.

MNasapeH puck. [pyXecTBOTO € W3NOXEHO Ha nasapHu puckose. [MasapHuTe pUCKOBE HACTBLNBAT OT OTKPUTU MNO3ULIKK B
(a) vYyxpectpaHHa BanyTa, (b) NMUXBOHOCHM akTUBKM U NacuBu W (C) NpoaykTh cobCTBEH KanwuTan, BCUYKA KOWUTO ca
W3NOXeHW Ha obLWK KU cneunanHun gBWKEeHUA Ha nasapa. PLKOBOACTBOTO ONpeAena rpaHuLM Ha CTOMHOCTTa Ha pucKa,
KouTo Morat fa 6baart NpueTW U ce KOHTponupaT exefnHeBHo. INpunaraHeTo Ha To3u noaxos obade He npegoTBpaTABa
3arybuv U3BbH Tesu rpaHuLm B criydaid Ha No-3HAYUTENHKU NPOMEHN Ha Nasapa.

BkntodeHaTta Mo-Aofy YyBCTBUTENHOCT Ha MasapHu PUCKOBE CE& OCHOBaBa Ha NpoMsHaTa BbB (aKTOp, [OKaTO BCHUMKMW
ocTaHanu dhakTopu ce sana3saT. Ha npakTuka ToBa He € BEPOSITHO ia Ce CIy4W U NPOMEHUTe BLB aKkTopUTe KopennpaTt
— NPOMEHUTE B NUXBEHUA NPOLEHT HaNpuMep 1 NPOMEHUTE BbB BalyTHUTE KYpCOBE.

BanyteH pucK. BanyTHUAT pucK € puckLT UHaHCoBUTE peayniTaTn Ha [pyXecTBoTo fa 6baaT HeraTUBHO NOBNUSHM OT
NPOMEHU BbB BanyTHUTE KYPCOBE, Ha KOUTO & U3NOXKEHO [pyxecTBoTo. [OpyecTBOTO U3BbPLUBA CAENKHU, LEHOMUHUpaHH
B YyXXAEecTpaHHa BanyTa. [pyXecTBOTO He U3N0N3Ba AepuBaTUBY 3a yNpaBlieHne Ha eKCNo3NLUsiTa Ha BanyTeH PUCK kaTo
CblUeBpeMeHHO PLKOBOACTBOTO Ha [lpYXecTBOTO ce CTpeMM Aa CMEKYM PpUCKa, KaTo ynpaerisiBa NapudHUTE akTWBU U
NacuBU B YyXAECTpaHHa BanyTa Ha HUBO XONAUHT.

MHBECTULMNTE B KanuTarioBW WHCTPYMEHTU U HenapuiHUTE akTUBW He Ce CMATa, Ye JaBaT OCHOBaHWEe 32 3HauYUTENeH
BanyTeH pPUCK.

OonHaTta Ta6m4ua npeacrtaBAa YyBCTBUTENHOCTTa Ha neyanéute u 3ary6MTe M cobCTBEHUA KanuTan KbM Bb3MOXHU
NpoMeHu B obMeHHuTE KypcoBe, npunaraHu B Kpasa Ha OTYETHUA nepuof, OTHOCUM KbM (byHKLWIOHaJ'IHaTa BanyTa Ha

NuxBeH pUCK. NIUXBEHUAT pUCK NPeACTaBnsBa PUCKLT OT MPOMEHW B NNaBaliuTe NUXBEHW NPOLIEHTH, KOETO MOXe fia ce
oTpasn HebnaronpuWaTHO Ha (PUHaHCOBUR pesynTaT Ha [pyxecTBoTo. [pyXecTBOTO He u3nonssa jepuBaTWBW 3a
ynpaBlieHUe Ha eKcnosvuusiTa Ha NUXBEH PUCK, KaTo CbLUEBPEMEHHO onpefeneHa 4acT OT aKkTUBUTE U NnacuBuTe Ha
OpyxecTBOTO ca ¢ pUKCMPaH NPOLEHT U criejoBaTenHo, ToBa orpaHu4yaBa pucka.

NukBuaeH puck. JINKBUOHUAT PUCK € PUCKLT APYXKECTBO Aa WMa 3aTPYAHEHWS B W3MbIIHEHWE Ha 3aAbMKeHUsTa CH,
CBbP3aHn ¢ (OUHAHCOBUTE 3aAbMKeHUs. [IpyXeCTBOTO € U3NOKEHO Ha eXEeHEBHO U3WUCKBaHe 3a Hanuiue Ha NapuyHu cu
pecypcu. PbKOBOACTBOTO U3BBPLIBA ©XKEMecedeH MOHUTOPUHT Ha MPOrHO3UTe 3a Napu4HUTe NoToumn Ha [pyxecTBOTO.

JpyXecTBOTO TbpCY Ha4YUH 3a NOAAbPXaHe Ha cTabunHa ocHoBa 3a VHaHCUpaHe, KOAITO Ce CbCTOW OCHOBHO OT 3aeMHU
cpeacTBa. JlukeuaHoTo nopTdonuno Ha [pyxecTBoTo o6xBallja napuMyHuU cpeacTea U napuyHmn eksuBaneHTn (benexka 12).
PbKOBOJICTBOTO OUeHsBa, Ye NWUKBUAHOTO NOpTONUO Ha NapudHUTe cpeAcTBa B Opod u B GaHKOBA fenoantn c
W3KNIOYeHNe Ha BrioKMpaHuTe cpefcTBa MoXe fa Ce peanuaupa B paMKUTe Ha eAuH AeH C Len NoKpuaHe Ha
HenpenBUAEH NMUKBUAALIMOHHN HYXAW.

YnpaBneHue Ha Kanutana. YnpaBneHWeTO Ha KanuTana ce ocblyecTBABa OT cobCTBEHULIUTE Ha [pyXeCTBOTO Ha OCHOBa
TeXHWTe W3UCKBAHUA 3a ONTMMarnHa KanuTanoBa CTpyKTypa Ha [pyxectsoTo. [pyXKecTBOTO ynpaensiBa CBOATa
KanutanoBa CTPYKTypa caMo Mo OTHOLUEHWE Ha NPaBHUTE U3UCKBaHUA B OPUCAUKLUUTE, B KOUTO [IpyXecTBOTO U3BbpLIBE
L EeAHOoCT.

PrkoBofcTBOTO npuema npegcraBeHnA BB ¢MHaHCOBMH oT4yeT cobCTBEH KanuTan 3a KanuTan Ha ﬂpy)KeCTBOTO.

26. CnpaBeanuea CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTU

Hakon oT aKTMBUTE W NacuBuTe Ha APYXeCTBOTO Ce OLeHABaT U NpefCcTaBAT wunu camMo onoBecTABaT Mo cnpaseanuea
CTOWHOCT 3a uenute Ha CbMHaHCOBOTO OTUMTaHe. TakuBa ca: dUHAHCOBM aKTUBU NO cnpaBeanuBa CTOWMHOCT, nony4veHun
3aeMU, onpefeneHn TeproBCKW U ApYyru B3eMaHUA N 3aQbIMKeHUA, KOUTO Ce OLleHABaT Ha NnoBTapAlla ce 6a3a.

JpyXecTBOTO Npunara 0CHOBHO crpaBeAninBa CTOMHOCT HuBo 2 1 HMBO 3. 3a Tean akTUBW W NacuBM, KOUTO ce OLieHsBaT
no cnpaBeannBa CTOAHOCT BbB (DUHAHCOBUTE OTHETU Ha NoBTOpsiemMa 6a3a, APYKeCTBOTO NpaBu NPELieHKa KbM JaTaTa Ha
BCEKM OTYET Aanu e HeobxoauM TpaHcdep B HMBaTa Ha Wepapxua Ha cnpaBeasiuBaTa CTOWHOCT Ha AafeH akTWB WUnu
nacue B 3aBUCUMOCT OT pasnofiaraeMuTe U U3NON3BaHWTE KbM Tasu faTa BXOASALM AaHHW.
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