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Al Haumonanua komnanis JKenesonsraa nugpactpykrypa’”

MeaHaeH HHIRBHAYANCH (JMHAHCOR OTUET
31 mapr 2017 r.

Mexaunen HBANBHAYAJEH OTHET 34 He4aa10aTa WM 3ary6aTa U APYrHs BceoGXBaTeH X0X0/

32 mepHoaAa, 3apbpwBam Ha 31 mapr

B xunsiou neea

Ipuxoau ot uHGpacTpyKTypHU Takcu

[puxoau o1 pasnpeneneHue Ha TATOBaA €I, EHEPrus
Ipuxo/ld OT IPABUTENCTBEHH AAPEHUS

[Mpuxonu or npyru yciyru

Jpyru npuxoau

Kanuramusupanu pasxonu

Benexku

O 00 1 O L

HpOMeHH B MATCPHAJIHHUTC 3AMacH U HE3aBbPLICHOTO NMPOM3BOJICTBO

Ileuan6a/(3aryba) ot npoaaxba Ha HETEKYIIM aKTUBH

Pasxosm 3a marepuanu

Paszxonu 3a BLHIIHK yCayru

Pazxonu 3a amoprusaims

Pasxonm 3a nepconana

Jpyru pasxonu 3a geiiHocTTa
CebecToitHocT Ha IpoaLCHH MaTEPHAIH

3ary6a oT omepaTHBHA AeliHOCT

DUHAHCOBH NPUXOIH
DUHAHCOBU Pa3XO/H

3ary6a ot geHHOCTTA NpeaH IaHBIH

(Pasxon 3a) /MKOHOMMS OT IaHBK BBPXY 10X0Ja
B 1.u. Texyim pasxon 3a ganbk
3ary6a ot geiiHocTTa Cied JAHbLUM

lenepanen dupexmop /

Jara Ha ceeTaBsaHe: 28 anpun 2017 r.

urok, Kpacumup [amykdauffckid |\ = Uemean |2

oo\ YTIPABNEN: /]
AN TEHNE /
A / /4
\\’?ﬁ}»«.,f.’_ S/

10

11
12

14.1
13

151
152

16

u.0. Inasen cuemosooumen/yt Cocmasumen

Jlunusa Jlapunosa

31.3.2017 31.3.2016
13 788 13216
10 767 9 908
39 847 39 569

1879 1812
2078 1571
68 359 66 076
697 2580
255 151
387 442
(6 707) (9 994)
(7 549) (7 983)
(36 315) (33 648)
(38 773) (37 331)
(1 856) (4 449)
(486) (54)
(21 988) (24 210)
8 9
(10) (12)
(21 990) (24 213)
(150) (510)
(150) (510)
(22 140) (24 723)




AT, Hawionasnua komnanig JKenesonbrna nudpactpykrypa”

MezcaHeH HILTHBHAYATEH GHHANCOR OTYEeT
31 mapr 2017 1,

MexanHen HHAMBHAYAJIEH CYeTOBOJEH GaIaHC
3a mepHOAA, 3apbpmBan Ha 31 mapr

B xunsou nesa

AKTHBH

Herexymu axtusu

MMOTH, MAITHHHN, ChOPBIKEHHS H 000pYIBaHE
HMHBeCTHIIHOHHH HMOTH

Hemarepuaiuu aktusu

MHBecTHIN B acOLMHPaHK NPEANPHATHA

O0mo HeTeKYIH AKTHBH

Marepuanuu 3anacu

Toproeeku U Apyru BIeMaHus

Biemanusg BbE Bpb3Kka ¢ JaHBK BBPXY 10X01a
ITapu U napu4HKU eKBHBATEHTH

O0mo TexylH AKTHBH

O0mwo akTHBH

CobcTBeH KanuTan
OcHoBeH KanuTal
JlonsnHUTEHH pesepBr
[Ipeouensucn pezeps
Harpynana 3ary6a

O6u10 cobeTBEH KanuTaa

Herexymn nacusu
Be3Bb3MesHy cpeficTBa OT IbpKaBaTa U eBpor. oK.

Bpemenna 6e3mixeeHa GHHAHCOBA MOMOLI
Tbproeeku U Apyru 3a1bKeHns

3anbKeHus 32 00e31UeTeH s [IPH IEHCHOHHUpAlle
OTcpouenH AaHbYHH TTaCHBH

O6mo HeTeKYWH NACHBH

Texkymu nacusu

BessbaMesnnu cpenctsa or gbpkasara M eBpoIl. GoH.
Bpewmenta 6e3nuxBena puHAHCOBA TOMOLI

Thproeckn U APYru 3aaBKeHNs

3annmaenns 3a oGe3leTeH s TP NEHCHOHKpaHe

0010 TeKyUIH NACHBH
O6mo nacuBu

O0mo coGcTBEH KANMTAJ H TACHBH

Tenepanen oupexmop
oy —
urK. Kpacumup TanGkumiCru i‘f/g =\

Jata Ha cbecTaBsne: 28 anpun 2017 r.

benexku

18

19

20
21

22

231
23.2
233

26

25

28
14.2
241

26
25
28

14.2

w.0. Inasen cuemosooume,
JInous JTapuaora

31.3.2017 31.12.2016

4024 021 4027 530
5564 5660

713 842

2 888 2 888
4033 186 4036 920
29 530 30 160
108 884 114 993
630 780

76 858 11172
215 902 257 105
4249 088 4294 025
100 000 100 000
368 651 367 457
1474 263 1474 314
(452 633) (430 493)
1490 281 1511278
2231571 2240 609
248 000 248 000
3545 3536

10 882 10 882
109 166 109172
2603 164 2612199
62 330 75 927
35000 35 000
55 679 56987
2634 2634

155 643 170 548
2758 807 2782 747
4249 088 4294025

1 Ceemagumen
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Al Haunonanna xomnanig XKenesombraa nudpactpyktypa”

Meannnen HHAMBIAYATeH GUHARCOR OTYET

31 mapr 2017 r.

Mexaunen HHAHBHAYA/IEH OTYET 3a NPOMEHHTE B COOCTBEeHHA KANHTAJI

3a nepHoaa, sapbpusam Ha 31 mapr

B xunsou nesa

Canpo kbm 1 snyapu 2017 r,

IIpexBLpIeHH HEeTEKYINM aKTHBH
Caenku cbe codeTBeHHKA

Texyma 3ary6a

Hpyr BceoOXBaTeH 10X011:

O06u BceoOXBaTEH 10X0/ 32 FrOAHHATA

ITpexBopnsaHe Ha pe3epB HA OTITHCAHH
He()MHAHCOBH aKTHBH B Hepasnpeie/ieHaTa
nevanoa

Canpgo kem 31 maprt 2017 .

Canno kem 1 auyapu 2016 r.

[IpexBbpreHn HETEKY 1M AKTHBH
CaeakH cbe codCTBeHHKA
Tekyma zary6a

Jlpyr BceobxBaren 1oxo:

O0w BceoGXBaTEeH J0X0/ 33 rOJAHHATA
[TpexprpiasHe Ha peseps Ha OTIIHCAHH
He(DMHAHCOBH AKTHBH B HEpasnpeeieHara
nevanda

Canpo kbm 31 mapr 2016 r.

Tenepanen oupexmop
urxK. Kpacumup Ianykumiicku

[Hara na cberaBsne: 28 anpun 2017

Ocnosen  [onbauutennn Ilpeouensuen  Hatpynawua Dy
KAMHTAN pesepBu peseps 3ary6a Ricinen
Kanuran
100 000 367 457 1474314 (430 493) 1511278
- 1194 - - 1194
. 1194 & - 1194
- - - (22 140) (22 140)
- - (51) - (51)
- - (51) (22 140) (22 191)
100 000 368 651 1474 263 (452 633) 1490 281
100 000 368 482 1489 558 (409 252) 1548 788
> ) - - 9
= (&) g & ®
- - - (24 723) (24 723)
- - ®) 2 8
- - (8) (24 723) (24 731)
100 000 368 473 1 489 550 (433 975) 1524 048

L

u.0. I'masen cuemosodumen

Junusa TaBunosa

vemasumen



All. Hamonanua xomnauns Xenesonstaa nuppactpykrypa’
Mexkaunen HHAMBIAYATEH (UHAICOR OTIET
31 mapr 2017 r.

MexMuen HHAHBHYA/IEH OTHET 32 NAPHYHATE IOTOLH
32 MepHOA, 3aBbpmBaI Ha 31 mapr

B xunsou neea

OmnepaTtusHa gednoct

[TocTBIUIEHHS OT THPrOBCKH KOHTPAreHTH
[Inal@anms KbM ThProBCKH KOHTPATeHTH
[apruHu notouy, CBbP3aHH C NEPCOHANA

[Tosyuenu/(IlnareHun) TMXBH M TAKCH, CBBP3aHH C
OrepaTHBHA JIEHHOCT

[Inatenu KOpMOpaTHBHY JaHbLM BBPXY NevanbaTa

Hpyry napuyHU MOTOLM OT ONepaTHBHA JEHHOCT

Hemnu napuunu nomouyu om onepamusna deinocm

HNuBecTHUHOHHA AelinocT
[Ipuno6HBaHe Ha UMOTH, MALIIMHU U CHOPBKEHUS

IocTennenus ot npozaxta Ha UMOTH, MALLIMHU 1
ChHOPBIKEHHS

Bw3cranosenu cpenctea Ha VO

Hemnu napuynu nomoyu om uneecmuyuonna 0eiiHocm

DdunaHcoBa JeHHOCT

DuHaHCHpaHUs U CYOCHIHH

[Tonyuena BpeMeHHa (JHHAHCOBA TIOMOILL

Hemnu napuunu nomoyu om punancosa oeirnocm

HeTHo yBenuenne/(nama/ieHne) HA MAPH H NAPHYHH
€KBHBAJICHTH

[Tapu ¥ mapuuHK eKBUBANIEHTH KbM | sHyapu

3ary0a oT BayTHa NMPeOLCHKa Ha Mapy U MapUIHU
€KBUBAJIEHTH

IMapn v napuYHH eKBHBAJEHTH KbM 31 1ekeMBpH

Ienepanen oupexmop
urk. Kpacumup IManyk4nidten

Hata Ha ceetapsHe: 28 anpun 2017 r.

31.3.2017 31.3.2016
32783 37 380
(18 476) (37 744)
(39 792) (37 533)

- (1)

- 78

14 198 23620
(11 287) (14 200)
(38 094) (36 598)
625 458
(14 984) -
(52 453) (36 140)
29 427 57.505
- 39 038

29 427 96 543
(34 313) 46 203
111 172 61 725
(1) (2)

76 858 107 926

Cwvecmasumen



AT . Haunonanna komnanis JKenesomsrna uudpactpykrypa’
MeKIHHEH HEAMBIAYATIeH (JHHAHCOR OTUET
31 mapr 2017 1.

ITosicHenHs KbM MERIHHHAA HHIHBHIYAIeH ([)m{chon oTUeT

1. IIpaBen cTaTyT M npegMeT Ha JelHHOCT

Al ., Haunonanna komnanus XKenesonsrHa undpactpyxrypa” (JIT ,, HKKU” unu KoMnanuaTa”) e
Ch3/laicHa B bbarapus B ChOTBETCTBHE C M3MCKBAHMATA HA 3aKOHA 34 JKE/E3OMBTHUS TPAHCIIOPT,
KoHTO € B cina ot 1 anyapu 2002 rojuba u e peructpupana ¢ Peenne Ne 1 ot 15 auyapu 2002 r. Ha
Coduiicku rpancku cba, Bmucana B peructbpa II moy Ne948, tom 18, ctp.32 o ¢a Ne23/2002r.
Cepmanniueto u anpeckT Ha ynpasienue Ha Komnamusra ca: PerryGiuka bbarapus, rp. Codus,
obmwmna Cepauxa, 6yn. , Kusruns Mapus Jlynsa” Nel10.

Komnanusra e cb3aanena npu npeobpasysate Ha Haunonanna xomnanms ,BJIK” (HK »BJIACT) upes
OTAeAHe, cuuTaHo oT 1 anyapu 2002 r. JII1 ,HKXKW” e npaBonpueMHHK Ha OTAENECHHTE aKTHBH M
nacui ot HK “BJUK” B wacTTa, oTHacima ce [0 jKee30nbTHaTa HHPACTPYKTYpa CHIIACHO
paznenutenen Oamanc kbM 31 gekemBpu 2001 r. EjgHonmueH coGCTBEHMK HAa KamuTaqa Ha
Komnanusita e Bwiarapckata abpxkaBa upes MHHHCTEPCTBO Ha TpaHCNOpTa, HHOOPMALMOHHMTE
TEXHOJIOTHH H CBOOLICHHSATA.

Oprann Ha ynpaenenue Ha Komnanmsita ca: MMHMCTBPBT Ha TpaHCIopTa, MHGOPMALMOHHHTE
TEXHOJIOTHH M CbODIIEHUATA, Y IpaBUTENIeH ChBET U | eHepaseH TUpeKTop.

Ynpasurennuar ceeet Ha J[I1 ,,HKOKU* e B cheras:

- 3a mepuoza ot 01.01.2017 r. mo 26.01.2017 r.. Xpucto BiaguMupoB ANeKCHeB —
npejcenarei u wieHose: Mean Bacuiies Mapkos u Mumdo Asiekcues JlamOpes.

- 3a mepuopa or 27.01.2017 r. no 07.02.2017 r.: unenore: Mpan Bacuner Mapko 1 Miiuo
Anexcues JlamOpes.

- 3a mepuoma ot 10.02.2017 r. mo 31.03.2017 r.: MBan Bacunes Mapkos — mpeicenaten u
uneHoBe: Tumutep Crosnos Caos u Kpacumup Xpuctor IManyk4uiicku.

Komnanusra ce ynpasnssa u npeictasisea ot [eHepalieH qUPeKTop:
- 3amnepuoma ot 01.01.2017 r. 10 07.02.2017 r.: Mun4o Anekcuer Jlambpes

- 3a nepuoaa ot 08.02.2017 r. 1o 31.03.2017 r.: Kpacumup Xpucros Ilanykuniickn, HasHaueH
cbe 3anoeen Nell/1-38/08.02.2017 r. na MTHUTC. Tlpomenute ca BnucaHnd B Tbprorckus
peructep Ha 16.02.2017 r.

OauTHHUS KOMMUTET, Ha3HA4Y€H CBC 3aroBe] Ha MHHHCT’Bpa Ha TpaHCIIopTa, HHC])OPM&L[HOHHHTG
TEXHOJIOTHH U ChODILIEHHUATA € B ChCTAB!

- 3amnepuoaa ot 01.01.2017 r. no 31.03.2017 r.: Kara JlozaHnoBa ATaHacoBa — npejceaaten u
uneHose: AHenus Muxaitnora Kpymikora m Jlroda Mnuesa Snkosa.

Al HKOKM” wMa cneanata CcTpyKTypa Ha aJMMHHCTPATHBHO-CTONAHCKHTE TEPHUTOPHATHO
obocobeny 3BeHa: YMpaBlieHHs Ha IBHKEHHE HA BIAKOBETE W raposata jeiinoct (YJIBI'MI) — 3 3BeHa:
B Codus, I'opna Opsaxosuua u I[lnosaus, XKenezonvthu cexuun (KTIC) — 4 3pena: B Codus, Bpara,
I'opna Opsaxosua u [lnoeaus, Ilogenenue , Enextpopasznpenenenme” (EPII), Ilomenenue
,-Curnanuzauus u tenexomyHukauuu” (CuT) u Lentsp 3a npodecnonanna kpamuduxaups (LIITK).

L4



HIT  Hauwonasma xomnasis JKenezomstia nudpactpyktypa”
Mexw anaen HHAMBIAYAIEH PUHAHCOR OTYET
31 mapr 2017 1.

JIT HK)KH” ocurypsiBa M3Mno/3BaHeToO Ha KeNe30MbTHATA HH(PACTPYKTYpa OT JILEH3UPAHH
NPEBO3BAa4YM NPH PABHONOCTABEHH YCJIOBMA M YNpaBIfABAa BllakoBarta pa0oTa B JKeNe30MbTHATA
MH(QpacIPyKIypa LpH CMa3BaHe Ha M3MCKBAHMSTA 3a GE30MACHOCT, HANENKTHOCT M CHTYPHOCT. 3a
LenTa Komnanusara H3BbpuiBa JeHHOCTH 110 Pa3BUTHETO, PEMOHTA, IOUTPAKAHETO H KCILIOATALUATA
Ha JKEJE30MbTHATA HMH(PACTPYKTYpa; NpHeMa BCHYKM 3asBKM 3@ NpPEBO3 OT NPEBO3BaYUTE U
pa3paboTBa rpadHLIHTE 3a IBHKEHHE HA BIAKOBETE, ChIJIACYBAHO C MPEBO3BAYHTE, A 32 [IBTHUYECKUTE
npeBo3H — M ¢ obiuHuTe. KomnanuaTa chOMpa MHPACTPYKTYPHH TaKCH B pasMmep, ONpeleIeHH
CBHIIIACHO METOMKA 3a H3UHCTIBAHE HAa MHDPACTPYKTYPHUTE TAKCH, IpHeTa OT MHUHUCTEPCKHUS ChBET
no npejiokeHHe Ha MHHUCTBPA Ha TPAHCNOPTa, MHPOPMALMOHHNTE TEXHOJOTHH W ChHOOIIEHHUSTA.
Ha ocHoBanwe nmueH3 3a pasnpeieneHHe Ha TArOBA €NEKTPUYECKA EHEPTHsA MO PasIpeNe/IHTeHU
MPEKH Ha )ene3onbTHus Tpancenopt NeJlI-327-19, uznanen ot JIKEBP (npeumenysana na KEBP) ot
17.05.2010 r., karo or 01.01.2013 r. IToaenenue ,Enexrpopasnpenencuue” (EPIT) pasmpejens
TArOBA €JI. EHEPI s Ha KIT IPEBO3BAUH.

Al HKKH” e ennonnyen cobeTBennk Ha abluepHo apyskectso ,, TPEH” EOOJI ¢ karmran 5 xmi.
JIB. ¥ C MIPEAMET HA JIEHHOCT: THPTrOBHA C eJIeKTPHYECKA eHEPrus.

2. OTIrOBOPHOCTH HA PLKOBOJACTBOTO

PbKOBOACTBOTO MOTBbPKAABA, He © MPUIIATA/IO I0CIEI0BATENHO aeKBATHH CUETOBOAHHM MOJHTHKH
TPU U3TOTBSHETO HA HHAMBHIYalHHA ()MHAHCOB OTYET 3a [epuo/a, 3aebpuisanl Ha 31 mapt 2017 r. u
€ HanpaBMJIO Pa3yMHH W MPENasiiBU IPELEHKH, MPENONOKEHH i NPUOIU3UTETHH OLEHKH.

P'bKOBOI[CTBOTO ChIIO MNOTBBLPIKAABA, Y€ CE € MPUIAbPIKAIO KbM JEHCTBALIUTE CUYETOBOHHU CTaH1apTH,
KaTO HHAWBHUIYAJTHHAT (i)HHaHCOB OTYUCT € U3rOTBEH Ha MPHUHIIMIIA Ha JieHCTBaLLO NpeanpHUATHE.

PbKOBONCTBOTO HOCH OTrOBOPHOCT 3a MPABMJIHOTO BOJEHE HA CUYETOBOJHHMTE PErMCTPH, 3a
LeNIecboOPa3HOTO YNpPABJIEHHE HA aKTHBHTE M 3a TNPEANPHEMAHETO HAa HEOGXOJMMHTE MEpPKH 3a
u30ArBaHe W pa3KpUBAHE HA EBEHTYAIHH 3J10YNOTPESH U IPYTH HEPEIHOCTH.

3. Tlpovenn B CYETOBOAHATA NOJHTHKA B pe3YJITAT HAa mpoMend B MeKIyHAPOIHHTE
CTAHIAPTH 32 (PMHAHCOBO OTYHTAHE

KomnanusTa He € U3BbpIUBAJIa [IPOMEHH B CHETOBOIHATA CH MOJHTHKA BbB BPb3Ka ¢ MPUJIaraHeTo Ha
BCHYKH HOBH W/mMiM peBusupann MCQ®O, koWTO ca epeKTUBHM 3a TeKYLIMA MEKIAMHEH OTYeTeH
nepuos, 3anoysaul Ha 01.01.2017 r., Teii kaTo npe3 nepuoaa He € WMo CHINECTBEHH 00SKTU WK
OIepaLMH, KOUTO ¢a 3aCerHaTy OT NpoMeHuTe U uaMeHeHuaTa B MCDO.

4, CyeToBOAHA MOJHTHKA

4.1. O0uH M0JI0KeHHH
Haii-3nayumMuTe CUETOBOJHH MOJTHTHKH, NMPHIIATAHK [TPH M3rOTBAHETO HA TO3M (PMHAHCOB OTYET, ca
MpeACcTaBeHH MO-10JTY.

DHUHAHCOBUAT OTYET € H3TOTBEH IIpy CrmasBaHE Ha TMPHHLMIIKTE 34 OLECHsABAHC HA BCHUYKH BHIOBE
aKTHBH, NIACHUBH, NMPUXOJH W Pa3zXoJH, CbriacHoO MC®O. ba3ute 3a oLeHKa ca OMOBECTEHH HOHPOGHO
MOo-HaTaTBK B CUCTOBOJAHATA [MOJIMTHKA KbM (bl/lHaHCOBI/IH OTYET.

CJ'[GI[B& Ja ce 0T6EII€)KH, 4€ IIPpU HU3rOoTBAHETO Ha MPEACTAaBCHHI CbI/IHaHCOB OTYET Ca H3MNOJI3BAHH
CHETOBOAHH OLECHKH H NOITYCKaHHA. B'I)Hpel([/l e TE Cca 6a3npaHy1 Ha MHC!)OpMaLLI/IH, npeaocraBeHa Ha
PBEKOBOACTBOTO KBM JlaTaTa Ha HW3rOoTBIHE Ha d)HHaHCOBHH OTHET, PECAIHHUTE PE3YJITATH MOrar 1da ce
pasjH4yaBaTt OT HallpaBEeHHUTE OLIEHKH U JOIYCKaHH .

o



ATl . Haumonanua komnanig Jenesonbraa uudpactpyxrypa”
MezkanHer HIIHBIAYANeH GUHANCOB OTULT
31 mapr 20171

4.2. Ilpexcrapsine na HHAHBHAYAAHAA PHHAHCOB OTYET

Wupueuayantus GunaHcoB oT4eT e npejacraBeH B chotercTBue ¢ MCC 1 Tlpencrassme Ha
¢uraHcoBM oTyeTH” (peusupan 2007 r.) u MCC 34 , Mexauuuy huHaHCOBH oTdyetn®. KoMnanuara
NpHE J1a NpeACTaBs MHAWBHYAIHMA OTYET 3a nevyandara wiu 3arybarta v Apyrus BceoOXBaTEH JOXO]
B €JTMHEH OTHYET.

B cuetoBonnua GanaHe ce npeacTaBsT ABa CPABHUTE/HHM Nepuoa, korato Komnanusra:

a) npuilara CYeTOBOJHA MOMHTHKA PETPOCHIEKTHBHO;

0) Npen34UCIABA PETPOCTICKTHBHO MO3HIMH BbE (HHAHCOBHS OTYET; HITH

B) MperJiacuhULMpa NO3UIMH BbB GMHAHCOBHS OTYET,

M TOBa MMa ChHIECTBEH eeKT BbPXY HMH(OpMALUATA B CYECTOBOAHMA OalaHC KbM HAYaJoTO Ha
NPe X0 JHHUS MePHO]T.

4.3, VinBecTHIOHH B IbIUEPHH NPeANPHSITHS

JIbIepHH NpeANPUATHA ca BCHUYKH MPEANPHITHA, KOMTO C& HAMMPAT 10/ KoHTpona Ha KomnanusTa.
KOHTponsT BbpXy ABIIEpHUTE NpeanpHsTHs Ha KommaHuaTa e Hamuie, korato KommanusTa e
M3JIOJKEHA Ha, WIM MMa TpaBa BBPXY, NPOMEHIMBATA Bb3BPLLIAEMOCT OT HEWHOTO YyacTHe B
NPCANPHUATHETO, B KOETO € MHBECTHUPAHO, H MMa Bb3MOXHOCT J]a OKaKe Bb3IEHCTBUE BLPXY Tasu
BB3BPBINAECMOCT [IOCPEACTBOM CBOMTE MPABOMOLINSA BBbPXY NPEANPUITHETO, B KOETO € HHBECTHPAHO.
B unpuennyannus ¢unancoe otuer na KommaHusTa MHBECTHLMMTE B ABLUEPHH MPEAMPUATHS Ce
OTYUTAT M0 Ce0eCTOHHOCTHUS METOI.

Komnanusra npusHaga JMBMIAEHT OT JBIIEPHO MPEANpUATHE B NedanoaTa Wi 3arybara B CBOHTE
MHIUBHIYaTHH (PMHAHCOBM OTHETH, KOTaTo ObJe YCTAHOBEHO MPABOTO i /1a MOJIYUH AHBHICHTA.

44. HuBecTHNMH B ACOUHMPAHHA NPeANPHATHS

ACOLMHPAHM ca Te3H NPeNPHATHS, BBPXY KOUTO KOMNaHuaTa € B ChCTOSIHUE [ OKa3Ba 3HAYUTEITHO
BIMAHME, HO KOHTO HE Ca HMTO [IBIIEPHH NPeANpHATHA, HUTO CBBMECTHO KOHTPOJMPAHH
npeanpuatus. HusecTHLMHTE B aCOLMUPAHH NPEANPUATHS CE OTYUTAT 0 ceOeCTOHHOCTHHA METOI.

Komnanusara NpH3HaBa JUBUICHT OT aCOLMMPAHO NpeanpUsiTHE B neuandara MM 38.[‘}"68.Ta B CBOHUTE
HHAUBHUOYAaTHH (iJI/IHaHCOBl/I OTHETH, KOrato Obae YCTaHOBEHO IPABOTO i na Mnony4yu AUBHACHTA.

4.5. Cae/ikH B 4y:xKaeCTPAHHA BajyTa

Crenkure B uysKaecTpaHHA BajyTa Ce OTYMTAT BbB (YHKIMOHAJHATa Banyrta Ha KommnaHusra
(Obarapcku JieB) no oduuManHUS 0OMEHEH Kype KbM AaTaTa Ha ciaenkarta (00fBeHHs (GUKCHHT Ha
bbiarapcka napoana 6anka). Tlewan®ure u 3ary0ure OT KypCcOBHM Pa3iMKH, KOWTO BB3HMKBAT [PH
YPeXAAHETO HA TE3H CHIEJIKM M [IPEOLIEHABAHETO HA MAPHYHHTE MO3HIIHH B Uy>KIeCTPAHHA BAIYTa KbM
Kpas Ha OTYETHHSA IIEPHOJ, Ce NPU3HABAT B NevandaTa WM 3ary0aTa 3a ChOTBETHHS MEPHOI, 38 KOMTO
ce OTHACHT.

Hel'!aquHI/lTe ITO3HMLHH, OLUCHABAHHU IO HMCTOPHUYECKA LICHA B YYXXJCCTpaHHa BajlyTa, ¢c€ OTYHUTAT I10
00OMeHHUSs KYpC KbBM JaTaTa Ha CcJgjiKara (HC ce HpeOLleHFIBaT). HenapanHTe MO3ULHH, OLUCHABAHH
o cripaBeajiiBa CTOMHOCT B HYKACCTpaHHAa BallyTa, C€ OTYHMTAT I10 0OMeHHHA Kypc KbM Jararta, Ha
KOATO € OIIpEACTICHa CIipaBEAIMBaTa CTOHHOCT.

4.6. IIpnxoan
IMpuxonure BKIKOYBAT MPHUXOAM OT MHOPACTPYKTYPHH TakcH, TMpoJjaxda Ha MaTepuanu |
[IPelOCTABSAHE Ha YCIYTH.

=
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Hpnxo,um"e CC OlCHABAT IO CrpaBeiMBa CTOMHOCT Ha INOJIYYCHOTO HMJIM [IOAJICXKAUIOTO Ha
nojiydyaBaHe Bb3HarpaxJCcHHE, KaTO HE ce BKJIYBAT JaHBK ,I[OGaBeHa CTOﬁHOCT, BCHYKH THProBCKH
OTCTBIIKH U KOJIMYECTBEHH paGaTH, HamnpaecHHU OT KomnanusTa.

HDI/IXOI{'LT C¢C [IPpHU3HAaBa, KOraTo ca U3MBbIIHEHH CJIEAHHUTE YCIIOBHA:

Ll Cymara na npuxo/ia Moxe Ja Obj1e HaJIeKAHO OLIeHEHA;

= BeposTHO ¢ MKOHOMMYECKHTE [M0JI3H OT CAelKaTa 1a ObaT NOMyueHH;

L] HanpaseHnTte pasxonu uim Tesu, KOMTO NPeACTOM ja GbAaT HANPABEHH, MOTAT HAAEKIHO 1A
OBAT OLICHEHH;

= Kpurepuure 3a npusHaBaHe, KOMTO ca crelM(pHUUHH 33 BCAKA OTHEHA JeHHOCT Ha

KOMH&HH)ITB., ca u3MbjHeHH. Te ca ONpeae/ieHH B 3aBHCHUMOCT OT MPOJAYKTHUTE HIIH YCIIYrure,
MPeaOoCTaBECHH Ha KJIMCHTA, U Ha JOTOBOPHHUTE YCJIOBHS, KAKTO ca U3JI0KEHH Mo-10JY.

4.6.1. HudpacTpyKTypHH TAKCH

[Tpuxoau OT HHPPACTPYKTYPHU TaKCH Ce MPHU3HABAT MeCEYHO, Ha 6a3a rpadMK Ha KeJIE30MBTHOTO
ABWKEHHUE — 3a€TH JKEIE30IbTHH JIMHHH, W BJIAKOBe B IBIKEHHE HA 0a3a OTYET 3a ABHKEIHTE Ce M
00Cy KEHN OT JKeJIe30TbTHATA HHPPACTPYKTYPa BIAKOBE.

4.6.2. [IIpmxoam oT pa3mpeae/ieHHe HA TATOBA €JI. eHEPrus

[Ipuxonu oT pasnpeneneHHe Ha TATOBA €. eHeprus Ha KENE30NBTHH MPEBO3BAYH CE NpU3HaBaT
MecevHo, Ha 0a3a peanHo NOTPeOEHO KOTHYECTBO €J1. €HEPrHs OT MPEeBO3BAauM, OTHETEHO [10
CICKTPOMEpH € TNPOTOKOAM Mo IeHa, onpeieneHa ot KEBP wu yrtBepaeHa c¢ mnporokon Ha
Vnpasurennus cbeet Ha JIIT ,,HKXKI” Ne246 ot 26.09.2012 roauHa.

4.6.3. Ilpenoctapsine Ha ycJIyru
[Ipuxoau OT HAEMM U JIPYIH ce NPU3HABAT MPH TAXHOTO BL3HMKBAHE Ha 6a3a HA JIMHENHHUS METO/ 32
TIepHO/Ia Ha JOTrOBOpA.

4.6.4. Ilpopaxkéa Ha MaTepHA/IH

IIponaxbara na MaTepuasu BKIKO4YBa npoaxk6a Ha ckpai. [Ipuxos ce npusHaa, korato KomnanusTa
€ NPEeXBhPIIMIIA HAa KyNyBaya 3HAYUMHUTE MOJI3H U PHCKOBE OT COOCTBEHOCTTA Ha IMPEIOCTABEHHTE
MaTepuand. CuuTa Ce, Y€ 3HAYMMHUTE PHCKOBE M MOJ3M Ca NPEXBLPIEHH HAa KyMyBaua, KOrato
KIMEHTBT € MPHEeJT MaTepranuTe 0e3 Bb3paskeHHe.

Cymara Ha mosyyeHaTa MpojakHa LieHa CBIUIACHO JOroBOpa 3a Mpojakba Ha MaTepHatu (cKpam) ce
pascpovBa W €€ IIPM3HABa KATO TPWUXOJ 34 IepHOJa, B KOWTO ce OChLIECTBM Ipogaxdara u ce
npexebpiid cobctBeHocTTa. TO3M OTCpoYeH MPUXOA Ce BKIOYBA B CYETOBOJHMA OanaHC Ha pen
. 'bPTOBCKH U APYTH 3abJKEHN” .

4.6.5. IIpuxoau OT JJHXBH H JHBHIEHTH
[puxoauTe OT NTUXBU CE& OTYUTAT TEKYLUO 110 METOA HA ePEeKTHBHUS JIMXBEH TIPOLIEHT.

Hpuxomne OT NMBHNICHTH CC TIpPU3HABAT B MOMEHTAa Ha Bb3HMKBaHE Ha MPaBOTO 3a IMOJiydaBaHe Ha
IMJIalmaHEeTo.

4.7. Pasxoam

4.7.1. OnepaTHBHH Pa3XoiH
OmnepaTuBHHUTE pa3xoJH ce MPHU3HABAT B redyandara wiu 3arydarta npH noJi3BaHeTO Ha YCIYTHTE MIIH

Ha gaTaTa Ha Bb3HHKBAHETO HM.
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Pasxonure 3a Obaewu nepuoau ce oOTIaratr 3a NpPU3HABAHE KATO TEKYLIM Pa3Xoid 3a nepuoja mnpes
KOHTO JOTrOBOPHTE, 3@ KOMTO CE OTHACSAT Ce M3ITBbJAHAT. [IpeCcTaBaAT ce KaTo MpearIaTeHu pa3Xoax B
cratusa B3emanusa Ha cueToBOqHMSA OanaHc.

4.7.2. Pa3xoau 3a JIAXBH H Pa3XoJH 110 32eMH
PasxonuTe 3a TUXBY e OTYUTAT TEKYILO MO METO/A HA e()eKTUBHUS IMXBEH TIPOIIEHT.

Pasxonute 1o 3aemMu OCHOBHO MpeJCTaBIIsIBAT JIMXBH 10 3aeMuTe Ha Komnanusrta. Benuku pazxomm
10 3a€MH, KOWTO JHPEKTHO MOraT na ObJaT OTHECEHM KbM 3aKyMyBaHETO, CTPOMTEJICTBOTO HWIIHU
NIPOM3BOJICTBOTO HA €MH OTrOBAPAI Ha YCJIOBUATA aKTHB, C€ KAlMTAIM3UPAT Mpe3 MepHoa, B KOWTO
Ce O4aKBa aKTWUBBLT Ja Obe 3aBBpPUIEH WM [IPUBEJEH B FOTOBHOCT 3a M3IIOJI3BAHE MM NpPOAaXOa.
OcTaHanuTe pasxoaM MO 3aeMM ClleJiBa Ja Ce MPU3HABAT KATO PasXoJ 3a MepHojia, B KOHTO ca
BB3HMKHA/IM, B OTYeTa 3a nevanbara uiM 3arybara M apyrus BceoOXBaren 10Xo Ha pe ,,OUHAHCOBU
pasxoau”.

4.8. Penyrauus

Penyraunsrta npencrabigsa ObAenuTe MKOHOMHYECKH [0JI3M, TIPOM3THYAIIM OT JPYTH AKTHBH,
npuaobuTH B OH3HEC KOMOMHALMS, KOMTO HE ca WHJMBHMAYANHO MIEHTHhMUMPAHH M TPH3HATH
OTAENHO. 3a LEJINTE Ha TecTa 3a o0e3lieHKa pellyTalMsTa Ce pasnpe/eNis KbM BCAKA €HA eJIHHMIIA,
reHepHpalia Mapu4Hu 1otour Ha KomnanusaTa (WIH rpyna OT €JWHMLM, TeHEepUpalld MapHuHH
MOTOLH), KOATO Ce 04aKBa Ja MMa TMOJ3H OT Ou3Hec KOMOHHALMATA, HE3ABHCHMO OT TOBA JaiM JPYTH
aKTHBH HITH TTACHBH Ha NPHAOOUTOTO APYIKECTBO A pasnpelesieHd KbM Te3u eJUHUIM. PenyTauusTa
Ce OLEHABA MO CTOWHOCT Ha npuao0MBaHe, HaManeHa ¢ HaTpynauute 3arybu oT obesueHka. Ilpu
OTIMHCBAHC Ha €MHHLA, FEHepupalla Napu4YHH MOTOLM, CBOTBETHATA YacT OT pellyTaluaTa ce
BKJIIOYBA B ONPEeAC/IIHETO Ha nedandata UM 3ary0arta oT OTIIMCBAHETO.

4.9. UmMoTH, MAIMHH H CHOPbKEHHH
HMMoTuTe, MalIMHHTE M CbOPBKEHHATA BKJIIOYBAT 3€MH, CIpajd M CLOPLKEHHA, KOMTO ca
HeOOXOIMMH 3a TekyuaTa jJeliHocT Ha KommanuaTta M KOMTO ce ouakBa Ja HOCST MKOHOMHUECKA
W3roja MoBeye OT ¢AMH OTYETEH MEPHOI.

B HMOTH, MalllHHH W CHOPBKEHHA Ca BKJIKYEHH pa3xoJu 3a l'lpPlIl06l’IB&H€ Ha HETEKYIIH aKTHBH H
NpeIoCTaBCHN aBaHCH Ha H3MBJIHUTEIHW 110 JOTOBOPH 3a l'lpl/IlI06I/lBaHe Ha HETEKYLIH AaKTHBH.
CroiiHOoCTTa Ha Pa3xoJHuTeE 3a ﬂpld,[[OﬁI/IBaHe Ha UMOTH, MAllIMHHU H CBOPBKEHHUA BKIIHOYBA CTOMHOCTTA
Ha MaTEPHAINTE, Ha BLHIIHUATE YCIYTH, TIPCKHWA TPYA H CBOTBETHA 4YacT OT OG[[IOHPOHSBD,ELCTBCHI/ITE
pa3sxoau.

ObGexTuTe Ha »Keje30nbTHaTa MHOPACTPYKTYpa M 3eMsTa BBPXY KOSATO Ca W3TPAJeHH, HIH KOSTO €
[IpeJilHa3HAYeHa 3a M3rpa)JaHeTo UM ca [yOauuHa abp:kaBHa coOcTtBeHOCT. Te He mMorar jga Obaar
OTYy2JaBaHK, UTIOTEKMPAHH WJIH J1a ce MIPEIOCTABAT KAaTo JAPYTo ode3nedeHue.

Koraro cbkcTaBHa wact oT HMOTH, MallWHH, CHOPBKEHHA H 060pyﬂBaHe ChABPKA 3HAYHMH
KOMIIOHEHTH, KOWTO HMaT pas3jMyeH CpPOK Ha I0JIe3€H KHMBOT, T€ Ca OTYHETeHH Karo OTHCJIHH
HETCKYLIH aKTHBH.

3a nmpupobutute aktveu crnen 01.01.2008 roguna KommaHusTa npunara cTOHHOCTEH Mpar Ha
ceiiecTBeHocT - 700 nesa.

f<al
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HMOTHTB, MAIIWHUTE H CHbOPBKEHHATA CE OlIEHABAT IbpBOHaA4YaIHO I10 CEGBCTDﬁHOCT, BKJIIOYBalla
ncHaTta Ha nppmoGuBaHe, KaKTO M BCHYKH IPEKH pa3XoJH 3a IPHUBEIKIAHETO HA aKTHBA B pa6OTHO
CBCTOSAHHE.

[ocnenpaiunre pasxomu, CBbP3aHM C ONpeJeleH akTHB OT MMOTH, MAIIMHH H ChOPBKEHHA, Ce
npuOaBAT KbM DajlaHCOBATA CyMa Ha aKTHBA, KOTATO € BepOATHO KOMMaHHATA 18 iMa MKOHOMHYECKH
MOJ3H, Ha/JBUIIABALIM MbPBOHAYAIHO OLEHEHaTa e()eKTHBHOCT Ha ChILECTBYBALIMS aKTHB. Beuuku
ApYTH Mocye/iBall{ Pa3xo/u Ce NMPU3HABAT 3a Pa3X0/ 3a NEPHO/Ia, B KONTO ca HANPABEHM.

ITocneaBamoTo oneHsBaHe Ha 3eMH, CTPAIN U CHOPHIKEHHUA Ce U3BBLPIIBA MO TPEOLCHEHA CTOMHOCT,
KOSATO € paBHa Ha CrpaBe/UTHBATA CTOMHOCT KbM JaTaTa Ha INPEOLEHKATA, HAMalleHa ¢ HATPYMAaHHTE
aMOpTH3allMK ¥ 3aryOu oT obeslieHka. HanpaBeHuTe TpeoleHKH ce NpeicTaBAT B OTHETa 3a
BCCOOXBATHHS OXOJ M Ce NPEACTABAT B COOCTBEHHS KANMTAJ KATO TPEOLIEHBYEH PE3epB, aKo He ce
NpeaXoxaaT OT [PU3HATH NPelH TOBa pa3sXxoAM 3a oOe3neHka. [Ipu npoaax0a WIM OTIHCBAHE HA .
NPEOLECHEHHA aKTHB OCTAHAIMAT MPEOLEHBYEH PE3CPB Ce OTpassiBa 3a CMETKA Ha HepasIpeaesieHaTa
neyanoa.

Kem 01.01.2012 r. ¢ uspbpieHa npeolieHka HA 3eMH, CTPaju W ChopbikeHHs Ha KoMmmaHusaTa OT
JIAUEH3MpaH HEe3aBHCHM OTICHMTE 110 CIIPaBeUTHRA CTOMHOCT. M3non3saHu ca cieJHUTe METOAH 3a
OLEHKa!

-METOABT HA PA3XOJHTE, Ype3 KOHTO ce U3MePBa CTOMHOCTTA HA aKTHBA MOCPEICTBOM OTIPEE/IsHE Ha
HOBaTa MY CTOMHOCT KbM [aTaTa Ha OLEHKaTa M M3BaXK/]aHe HA pa3/iMYHMTE €JEeMEHTH Ha
u3xabaBaHeTo My nojJ Qopmara Ha (QU3MYECKO M3HOCBaHE M HAa (DYHKLMOHATHO M HUKOHOMMYECKO
obeslieHsBaHe;

-METOABT Ha TUKBH/IAIIMOHHATA CTOMHOCT 32 OMpeeNsHe Ha OCTAThbUHATA CTOHHOCT HA AKTHBHUTE;
-METO/BT Ha Ia3apHa OLEHKA, KOSATO € KOPUrHpaHa ¢ Na3apHU MHOXKHTENH, MPeABHI CIeUHPHUUHOTO
MM Mpe/HasHa4YeHHE M MECTOMNONOXKeHHe W (akTa, 4e uMoTuTe Ha KommanusaTta ca myGnuyHa
IbPKaBHA COOCTBEHOCT.

AMopTH3aLuATa ce MPH3HABA B OTYETA 3a Meyaibara uam 3arybaTta W Apyrus BceoOXBaTeH JOXOM T10
JIMHEHHUS METO/I 3a MEPHO/IA Ha MOJIe3HUS KUBOT HA MMOTHTE, MALIMHUTE M ChOPHKEHHATA. 3eMATa U
pasxoauTe 3a NpuAOOHBaHE HAa UMOTH, MAIIMHH M ChOPBIKEHHS He ce aMopTu3upar. OLEHEHHAT
[IOJIE3EH KHMBOT € KaKTO CJIe/Ba;

e crpaau 15 - 50 roguun
. ChOPBIKEHHUS 10 = 30 rogpHM
. MallHHK ¥ 00opyaBaHe 5 =15 rogunu
. TPaHCTIOPTHH CpeJicTBa 5 — 8 roguHM
. CTOTIAHCKH MHBEHTAP 3 — 7 roauuu
. KOMITIOTLPEH H KOMYHHKALIMOHEH Xapjyep 3 roanHu

AKTHUBHUTE C€ aMOPTH3MPAT OT JIeH, CJIe/Balll JaTaTa KOraTto ca BbBEJACHH B ynoTpeda.

MarepHaiy, pe3epBHMTE 4YacTH M MaTepHalliTe BTOpa YnoTpeda, KOWTO Ce oOdYakBa Ja ObaaT
U3II0/13BaHH TI0BEYE OT €[MH OTUETEH TNMEepHoJ, ce KIacu(PUIMpaT B paMKHTE Ha UMOTH, MAlTHHU H
CBOPBKEHHS M HE C& aMOPTH3MPAT, A0KAaTO He OBbAAT BbBEJeHH B eKCIUIOATALIMAL.

OcTaTb4yHaTa CTOMHOCT W MOJIE3HHUAT KHBOT Ha HMOTH, MAallHMHHU H CLOPBIKEHWA CE€ IIpPeLEeHABAT OT
PBKOBOJICTBOTO KbM BCAKA OTYETHA HaTa.
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Ileqanfara mnn 3arybata oT npojakGara Ha HMOTH, MAIIMHM H ChOPBKEHHUS CE ONpEselsi KaTo
pasiiuKa MeKAy IOCTBIUICHUSTA OT npojaxbara 1 GanaHcoBaTa CTOWHOCT HA aKTHBA M CE MPU3HABA B
oTyera 3a mevanbara wiM 3arybata W Apyrus BceoOXBaTeH noxo Ha pej ,Jleuan6a/ (3ary6a) ot
npojax0a Ha HEeTEeKYLIH aKTHBH .

4.10. HemarepHATHH AKTHBH

HemarepuanHuTe akTHBM Ce OTYMTAT TO LieHA HA MPUIO0HBAHE, BKIIOYBAIA BCHYKHM IJIATEHH MUTa,
HEBb3CTAHOBHMH JaHBIHM M HaNpaBeHMTE MPEKH Pa3XoJM BBB BPb3Ka C [0JrOTOBKA HA aKTHBA 3a
€KCrioaTalys, Npu KOeTO KaNMHTaTH3MPAHUTE PasXoAM ceé aMOPTH3MPAT Bb3 OCHOBA HA JIMHEHHUS
METO/L NPe3 OLIEHEHMs CPOK Ha MOJIE3EH JKUBOT HAa AKTUBMTE, ThH KaTO C€ CUMUTA, Y€ TOM € OrpaHUYeH.

[Tocnenpaworo oueHsBaHe ce M3BbLPLIBA M0 lieHa Ha NpuaoOMBaHe, HAMaleHa C HATPYNaHWTE
aMOpTH3alMH M 3aryou or odesueHka. Hanpasenure o0e3leHKH Ce OTYMTAT KAaTO Pasxojl M ce
MpU3HaBaT B OTYeTa 3a nevajndata MM 3arybata W JApYrus BceoOXBaTeH 10XOJ 3a ChOTBETHHS
nepHo/I.

HOCJ’[G,[[BB.H.IHTG pa3sxo/id, KOWTO BB3HWKBAT BBB BpPb3KA € HEMATEepPHAJHUTE AaKTHBH CJIel
[MBPBOHAYATTHOTO MM IpU3HABaHE, Ce NMpHM3HAaBaT B OTYeTa 3a neyanbara HiIH 3ary63Ta H JApyrus
BceoOXBaTeH A0XO0/[ 3a MepHoJa Ha TAXHOTO BB3HMKBaHE, OCBEH aKO 6naro,£[ape1-me Ha TAX aKTUBBT
MOKC Jla reHepHpa [moBeye oT MbPBOHAYAJIHO IIPCABHICHUTE ObaeIM HKOHOMMYCCKH OJI3H M KOTraTo
TE3H pa3xonHd MOoraTt HaJeKIAHo Ja 6’b,£laT OLIEHEHH M OTHECEHM KbM aKTHBa. AKO Te3H YCJIOBHA ca
H3ITBJIHEHH, PA3XOJHUTE Ce 400aBAT KbM ceOecTOHHOCTTA HA aKTHBA.

OcrarpyHaTa CTOHHOCT W IIOJNE3HUAT JKUBOT HAa HEMATCPHAJTHUTEC AaKTHBHU CE€ IMPCLUEHABAT OT
PBEKOBOACTBOTO KbM BCAKA OTYETHA JiaTa.

AMOpTH3aHHHTa Ce HM3YMUCIIABA, KATO C€ M3I10/13Ba JTMHEHHUAT METOJ BBPXY OLUEHEHHA II0JIE3CH CPOK
Ha TOOHOCT Ha OTAC/IHMUTE aKTHUBH, KAKTO CJIe/IBa:

. copryep 2 roguHu
. IPYTH HEMATEPHATHH aKTHBH 7 rOAVHH

3a npuaodurure caen 01.01.2008 r. Hemarepuanny aktuBy KoMmaHusTa npuiara cTOMHOCTEH mpar
Ha chlecTeeHocT - 700 JieBa.

4.11. OruHTaHe HA JIN3HHTOBHTE Or0OBOPH

[Inamwanusra no onepaTHBEH JM3HHIOB JOIOBOP C& IPH3HABAT KATO Pa3XOAHM MO JIMHEHHUI MeToa 3a
CpOKa Ha criopasyMeHHeTo. Pasxonure, cBbp3aHH ¢ OMEpaTHMBHHMSA JM3MHT, Hamp. pa3sxoiM 3a
MOJIPBKKA M 3aCTPAXOBKH, Ce TMPH3HABAT B Medandata WiH 3ary0bata B MOMCHTA Ha BB3HHKBAHETO
HM.

AKTHBHTE, OT/IAJIEHH 1O OTNIEPATHBHM JIM3HHIOBH A0TOBOPH, C& NPEACTABAT B CUETOBOAHUS DallaHe Ha
KomnanusaTa U ce aMopTH3UpaT B CHOTBETCTBME C aMOPTH3AILMOHHATA TIOJMTHKA, BB3MPHUETA 10
OTHOILIEHHE Ha 1mog00HH akThBH Ha Kommnanuara, u usuckeanuara va MCC 16 . MmoTty, Mammnn u
cropbkeHusa” wau MCC 38 , HemaTtepuanuu aktueu”. JJoX0IBT OT OnepaTHBHH JTU3MHTOBH JI0TOBOPH
ce MpHU3HAaBa JAMPEKTHO KAaTO TMPHUXO/] B OTYUETA 3a Meuyandarta WM 3arybata M APYTHs BceoOXBAaTEH
J0XO0J 3@ CbOTBETHHS OTHETEH MEPHOI.

-y
swotsdic
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4.12. TecToge 3a o0e3ueHKA HA HEMATEPHAIHH AKTHBH H HMOTH, MALIHHHA H ChOPBLIKEHH
[Ipn w3umcnasane pasmepa Ha oGesuenkata Kommanusta geduHMpa Haii-Mankarta pasrpaHu4uMa
rpyna akTHBH, 32 KOATO Morar Aa ObJal ollpeje/leHn caMOCTOATENHH IapM4YHH MOTOUM (eTMHHIA,
reHepupaila MapyMyHd NMoTouM). B pesyntaT Ha ToBa HAKOM OT AKTHBHTC MOJUIEKAT HA TECT 3a
o0e3lieHKa Ha UHMBH/YanHa 0a3a, a Apyry — Ha 0a3a Ha eUHHLA, reHepHpaia napuyHu MoTOLH.,

Bcuyku akTHBM U CAHWHHLIH, F€HEPUPAIIH IMapUYHH MOTOLH, C€ TECTBAT 3a obeslieHKa TIoHe BEIHDBK
roJvuHo. Beuukn APYTH OTAEHHU aKTUBHW WIH €JIMHHULH, I'eHEepHUpaIii MapUu4HH IOTOLHM, Ce TeCTBaT
3a 0663LIGHK3, KOraTo cbOWTHS UITH npomsaHa B obcTosATencTBaTa HHAUKHPAT, Y€ TAXHATA OanaHcoBa
CTOWHOCT He MOXKe Ja 6’bﬂ€ BB3CTaHOBEHA.

3a sary0a oT obe3LieHKa ce MPH3HABA CyMara, ¢ KOSTO 0ANaHCOBATA CTONHOCT Ha JajieH akTHB HJIH
€AMHHLA, T€HepUpalla Napu4Hyd IMOTOLM, MPeBUIlaBa Bb3CTAHOBMMATA MM CTOHHOCT, KOSTO € TIO-
BHCOKaTa OT CIPaBeIMBATA CTOWHOCT, HaMalleHa C pa3xoJMTe Mo mpogaxkda Ha JajeH aKTHB, W
HEeroBaTa CTOMHOCT B ynotpeba. 3a Ja omnpeleid CTOWHOCTTAa B ynoTpeda, pbKOBOJACTBOTO HA
KoMmnanusta m3umcissa ovakBaHHTE OBJCUIM [APMYHH MOTOIM 32 BCAKA €IMHMLA, FeHepPHpAINa
MapUYHH MOTOLM, H OMpeJiesis NOAXOAANUIMS IMCKOHTOB (aKTop ¢ Len KaaKyJlHUpaHe Ha HACTOALIATa
CTOHHOCT Ha TE3H NAPUYHK NOTONH. JIAaHHHMTE, H3MION3BAHH NPH TECTBAHETO 3a 00e3LIEHKa, ce Gasupar
Ha mocneanus oa00peH Otoker Ha KommaHusTa, KOpUrMpaH npH HeoOXOAMMOCT ¢ Len
CIMMMHHpaHe Ha e(eKTa OT OBAEIIM PeopraHM3aliid M 3HAYMTEIHM 1M0J100peHMs Ha aKTHEH.
JluckoHTOBHTE (HAKTOPH Ce ONpENENAT 3a BCsKa OT/AC/IHA €AMHUIA, TeHEPUPANA MAPUYHH IOTOLH, U
OTpa3sBaT CbOTBCTHUA UM PUCKOB MPO(HII, OLEHEH OT PLKOBOACTEOTO Ha KomnaHusTa.

3arybure oT 00e3lieHKa Ha ¢JMHHLA, F€HepHpalla NapHuHH MOTOLH, Ce MOCOYBAT B HAMAJIEHHME Ha
DanaHcoBaTa cyma Ha aKTHBHTE OT Tas3W €JIMHMLA. 32 BCHYKH akTHBHM Ha KomnauusTa PbKOBOJICTBOTO
NpeneHsABa NocieIBalllo 1ajii CbUIECTBYBAT MHAMKAIIMM 33 TOBA, Ye 3arydaTa oT o0e3leHKa, Mpu3HaTa
B MPEAXO/HH I'OJIMHM, MOKe Bede Jla He ChIIECTBYBa MIM Aa ¢ HamaneHa. OOe3leHka, NpHU3HATA B
NPEAXOACH NEPHOJI, Ce BB3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT Ha eJMHMLIATA, FeHepHpaia
NapH4YHH MOTOLM, HAIBHIIABA HelfHaTa DajlaHCcOBa CTOHHOCT.

4.13. HuHBecCTHHHOHHH HMOTH

KoMnanusra oT4MTa KaTo MHBECTHLUMOHHH MMOTH 3€Ms W/WIM CIpajM, KOHTO Ce IbpXKaT 3a
MOJIYUABAHE HA [IPUXOJM OT HAeM W/WJIM 3a yBeJIMYEHHE Ha KaruTala, Mo MOJeja Ha LeHaTa Ha
NpHUI0OHBAHE.

MHBECTULIMOHHUTE HMOTH CE€ OLICHsABAT MBPBOHAYAIHO I10 CeﬁCCTOﬁHOCT, BKJIIOYBAllla I[MOKYIHaTa
[eHa 1 BCHYKH pa3sxou, KOUTO ca MNPSKO CBLP3aHH ¢ MHBECTULIMOHHHS UMOT, HanmpHuMeEp XOHOpapH 3a
NpaBHH YCIYTH, JaHBUH 0 MPEXBBPIISAHE HA UMOTA U APYTH pa3sxoaH Mo cAeKaTa.

Cnen IMbPBOHAYaJIHOTO WM TIpHU3HaBaHE MHBECTHLIMOHHHUTE HWMOTH C€€ OTYMUTAT TI0 TAXHATa
CE6GCTOIL/IIHOCT, HaMmaJleHa ¢ BCHYKH HAaTPYINaHH aMOPTH3allHH U 33FY61/1 oT 0663LLCHK3.

[Tocnenpsamure pasxoiM, CBbP3aHH C WHBECTHIIMOHHM MMOTH, KOMTO B€Ye Ca MPH3HATH BbB
¢duHaHCcOBHA oTueT Ha KoMmaHusATa, ce nmpudaBiT KbM 0ajlaHCOBATA CTOMHOCT Ha MMOTHTE, KOTATO €
BepoaTHO KoMnaHuaTa ga monyud ObJelM HKOHOMHYECKM I10J13M, HAJBUILABALIM MHLPBOHAYAIHO
OLIEHEHATa CTOMHOCT Ha CBLLIECTBYBALIUTE WHBECTHLIMOHHM MMOTH. BCHUKM Jpyrd moclieBariu
pasxoIH ce NpH3HaBAaT 3a Pa3xo/ B MEPHOIA, B KOWTO ca Bh3HHKHAJIH,

b
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Komnanusita oTnMcBa MHBECTHLHOHHUTE CH MMOTHM IIpH NpoAak6aTa UM WM IIPH TPailHOTO MM
H3BaJKAAHe OT YroTpeda, B Ciiyvail ye He ce 0YaKBAT HMKAKBM MKOHOMMYECKH M3TOAM OT TAXHOTO
ocBoboxaBane. [levanbure wmn 3aryGure, Bb3HMKBAlM OT M3BAKIAHETO MM OT YroTpeba Him
TAXHATa Mpojax0a, ce MPU3HABAT B OTHETA 3a Nevandara 1M 3arybata i Apyrus BCceoGXBATEH HOXOJ
H CE OMNPENENAT KaToO pa3/ivka MeKIy HETHHUTE MOCTBIUIEHHS OT OCBOOOXKIABAHETO HA AKTUBA W
OaslaHcoBaTa My CTOMHOCT.

AMOpTHB&HHS{Tﬁ Ha WHBECTHLMOHHHUTEC MMOTH C€ H3YMCIIABA, KATO C€ H3MOJI3Ba JIMHEHHHAT METO
BEPXY OLEHEHHA MOJIE3EH KHMBOT Ha CrpaguTe.

[IpuxonuTe OT HaeM U OTIEPATHBHUTE PA3XO/H, CBBP3aHH ¢ HHBECTHIHOHHU HUMOTH, C€ IPSACTABAT B
OT4eTa 3a mevandara Win sarybaTa U JApyrisi BceoOXBATEH J0XO/ CHLOTBETHO Ha Pef LSpuxoau” u
pen ,,Pasxonn”, v ce mpu3HaBaT, KAKTO € OnMMcaHo B Oesiexka 4.6 u Heneskka 4.7.

4.14. ®uHAHCOBH HHCTPYMEHTH
DuHAHCOBHTE aKTMBM M NACHMBM CE MpPH3HABAT, KoraTo KOMMaHMATA CTaHe CTpaHa MO JOrOBOPHHM
CTiopa3yMeHHsl, BKIFOUYBAIIK (HUHAHCOBU HHCTPYMEHTH.

OHHAHCOB aKTHB Ce OTHHCBA, KOTaTO Ce 3ary0W KOHTPOJ BBPXY JOrOBOPHMTE MPABa, KOUTO
CBCTABTISBAT (PUHAHCOBUSA aKTHB, T.¢. KOI'aTO Ca M3TEKIIH [PaBaTa 3a MojyyaBaHe Ha MapHYHHU I0TOLH
WK € NIPEXBBPIIeHA 3HA4MMaTa 4acT OT PUCKOBETE M U3TOJUTE OT COOCTBEHOCTTA.

DHMHAHCOB MACHB CE OTIHMCBA NpyW HEroBOTO IOracsBaHe, U3IliallaHe, NpH aHylIHpaHe Ha claenkara
HJIK IIPpH H3THYaHE Ha JaBHOCTHHS CPOK.

Ilpu mepBOHAYaNHO IpU3HaBaHe Ha (DHHAHCOB akTMB M (HMHAHCOB nacuB KoMmaHusTa OLeHsBA
CBHINMTEC IO CHpaBeJJIHBA CTOMHOCT IUIFOC PAa3XOAMTE [0 TPAH3AKUMATA C W3KIIOYEHWE Ha
(hMHAHCOBHMTE aKTHBM M TIaCHBH, OTYMTAHM 110 CIPABELTMBA CTOHHOCT B neuanbara WM 3arybara,
KOMTO C€ NPH3HABAT ITbPBOHAHATHO M0 CpaBe IHBa CTOHHOCT.

@®UHAHCOBUTE aKTHBH Ce IMMpU3HaBAaT Ha JaTraTa Ha cJesiKaTa. (DUHAHCORWTE aKTHUBH U (IJI/IHaHCOBl/ITC
[MaCHBH C€ OLCHABAT MOCJIE¢/IBALII0, KAKTO € TTOCOYEHO Mo-10J1y.

4.14.1. OHHAHCOBH AKTHBH
C muen nocneasallo OLEHABaHE HA (DMHAHCOBUTE AKTHBH, C M3KJIIOUEHHE HA XEIKHPALIUTe
HHCTPYMEHTH, C€ KJIaCH(HLMPAT B CJIeIHUTE KATETOPHH:

® KPEOWUTH H B3EMaHHs,

2 (bI/lHaHCOBI/I aKTHBH, OTYUTAHH 10 CIpaBEAJIMBA CTOMHOCT B nevajdara Win 3ary6a’ra;
¢ HWHBECTHLIMH, ObPXKAaHH J0 Maacxk;

° Cl)HHaHCOBH AKTHBH Ha pa3sroJIOKEHUE 34 npona}KGa.

DUHAHCOBUTE AKTUBHU C€ PA3MpPeNeNaT KbM OT/ACIHUTE KATErOPUM B 3aBUCUMOCT OT LENTa, 33 KOATO
ca npupobutu. Kareropusita Ha najed GHHAHCOB MHCTPYMEHT OMpeAess METOAA My HA OLIEHSBaHE U
Jlajid MNPHUXOLUTE M pasXoAuTe ce OTpas3spaT B me4yandaTta WM 3arydata UIH B JIPYTHs BceoOXBaTeH
noxoJ. Beuuky GHHAHCOBHM aKTHBH € H3KJIIOUEHHME HA TE3M, OTYMTAHH M0 CIPaBE/IMBA CTOHHOCT B
nevyandara uam 3ary0ara, Mojjiekar Ha TecT 3a oOe3leHKAa KbM jJarata Ha (PUHAHCOBHMS OTYET.
DUHAHCOBUTE aKTHBH ce 00€3LEHABAT, KOraTo CHIUECTBYBAT OOEKTMBHH J0OKA3aTeJICTBA 33 TOBA.
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Ilpunarar ce pasnuuHH KPUTEpUM 3a onpefelisiHe Ha 3arybara oT 00e3LeHKAa B 3aBHCHMOCT OT
KaTeropusrta Ha QUHAHCOBUTE aKTHBH, KAKTO € OIIMCAHO M10-10Y.

Beuuky npuxoau v pasxo/u, CBbP3aHH ¢ IPHTEIKABAHETO HA (DMHAHCOBH HHCTPYMEHTH, CE OTpassBaT
B revandata uiy 3arybaTa npH nojyvyaBaHeTo MM, HE3aBHCHMO OT TOBA KaK ce OLieHsBa OamaHcoBaTa
CTOMHOCT Ha (MHAHCOBHMA AKTHB, 33 KOHTO Ce OTHACAT, M Ce MPEJCTABAT B OTUETA 3a Ievanbara uin
sarybdata v Apyrus BceoOXBaTeH J0X0[ Ha pea ,,DMHAHCOBM pa3xoin” HIH pen ,,PHHaHCOBH
NPUXOAH”, C H3KIIIOYEHHME Ha 3arybaTa OT 00e3LeHKa Ha ThPrOBCKH B3eMaHHs, KOATO ce MpeICTaBs Ha
peux .. Jdpyru pazxomn”.

KomnanusaTa npurexasa GUHAHCOBH aKTHBH OT CJIE/IHHTE KaTErOPHH:
Kpeautn n B3emanusn

Kpeautn u B3emanus, BB3HMKHANM MbpBOHAYaiHO B KoMMaHMsaTa, ca HeJepUBATUBHM (DMHAHCOBH
MHCTPYM@HTH C (DUKCHpaHH TUIAIIAHMS, KOMTO He Ce ThPryBaT Ha akTHBeH mazap. Kpemuture u
B3EMAHMATA I0CJIEABAIIO CE€ OLEHABAT [0 aMOPTH3MpAHA CTOMHOCT, KATO Ce M3MOJI3Ba METONBT Ha
edexTHBHATA NHXBa, HaMajleHa ¢ pasMepa Ha o0esueHKaTa. Bcfka MpoMsHA B CTOMHOCTTA MM Ce
oTpa3sBa B mevanbara wiM 3arybata 3a Texyuus nepuoi. Ilapure W napHunnTe eKBMBAJEHTH,
TBbPTrOBCKUTE M MO-rojiMara 4acT OT JAPYrd B3eMaHHs Ha KoMnaHWsATa crnazar KbM TasH KaTeropHs
(uHancoBH MHCTPYMEHTH. [IHCKOHTHPAHE He ce M3BBPIIBA, KOraTo eeKThT OT HEr0 € He3HAUMTEIICH.

3Ha4YMMH B3EMaHMs Ce TecTBAT 3a 00e3lleHKa I0OTAENHO, KOraTo ca MPOCPOYEHH KbM JaraTa Ha
(MHAHCOBHMA OTYET WM KOTAaTO ChHLIECTBYBAT 0OEKTHBHM J0KA3aTE/ICTBA, Ye KOHTPATEHTHT HsAMA 1a
M3MBJIHH 3abJDKEHUATA CH. Benuky Ipyru B3eMaHus ce TecTBaT 3a 00e3lCHKA 110 IPYIM, KOUTO CE
onpenesdaT Ha 6a3a Ha OIMTA B 3aBUCHMOCT OT MH/YCTPHATA M PErHOHA HAa KOHTPAreHTa, KaKTo W OT
ApYTd KPeJWTHH PUCKOBE, aKO CBbILECTBYBAT TaKWBa. B TO3W clyyail MPOLIEHTHT Ha 0De3LeHKaTa ce
ompesiesisi Ha Oasata Ha UCTOPHUYECKH J[AHHM OTHOCHO HENOTaceHH 3ajIbJKEHUs Ha KOHTPAreHTH 3a
BCAKA WIEHTHQUUMpPaHa rpyna. 3arydara oT o0e3lieHKa Ha THPrOBCKMTE B3€MAHUs Ce NPEACTaBs B
oT4veTa 3a nevanbara wiH 3arydata M Ipyrus BeceoOXBaTeH 10X0.1 Ha pes ,,Jlpyru pasxomu”.

POHHAHCOBH AKTHBH Ha Pa3snmoJIO:KEeHHE 3a npouamﬁa

(DuHAHCOBH aKTHBH HA Pa3loJIOKEeHHE 3a MPoaax6a ca HelepUBATUBHU (PMHAHCOBH aKTHBH, KOMTO ca
ompeze/ieHH KaTo )MHAHCOBH aKTHBH Ha pa3loJIOKeHHe 3a Mpojaxkda UK He crajaT KbM HHTO ejiHa
OT OCTaHAJIMTE KaTerOpHH (GUHAHCOBU akTHBH. PHHAHCOBUTE aKTHBH Ha Pa3rolioxKeHHe 3a nponaxoa
MOCJIeABAIIO Ce OLEHABAT MO CIPaBe/UIMBAa CTOHHOCT ¢ M3KIIOUEHWEe HA Te3W, 3a KOWTO HAMa
KOTHPOBKH Ha Ma3apHaTa LileHa Ha aKTMBEH Ia3ap W YUATO CIpaBeaIvBa CTOMHOCT He MOxe da Oble
HafexaHo ompefeneHa. [lociennure ce ouUeHSBAT MO AMOPTH3ZMPaHAa CTOMHOCT MO METOAa Ha
eeKTHBHUA JIMXBEH MNPOLEHT WIM MO ce0ecTOWHOCT, B ciy4ail 4ve HAMaT (GHKCHpaH Maaex.
IlpomenuTe B crnpapelnHBaTa MM CTOMHOCT ce oOTpassBar B ApPYrus BceoOXBaTeH A0XOH H ce
NPeACTaBAT B CHOTBETHHS pe3epB B WHIAMBHUIYAJIHWS OTYET 3a MPOMEHHUTE B COOCTBEHHS KaruTal,
HETHO OT JaHBLH, C U3KIHUYEHHE Ha 3aryduTe 0T 00e31eHKa M BaJTyTHH KYPCOBH Pa3iMKKM HA NAPUYHU
aKTHBM, KOMTO ce [pPHU3HABAT B nevanbara unM 3arybata. Korato huHaHCOB aKTHB Ha Pa3moJiOKeHHe
3a npogaxxkOa ObAe MpofaaeH WIH 00e3lUeHeH, HATpyNaHuTe rnevanOn v 3arydM, NpH3HATH B APYTHs
BceoOXBaTeH JOXOH, ce peknacubHIimpar oT coOCTBeHHs kanuTal B rmevanbara wmd 3arybara 3a
OTHETHUS [TEPUO]] U CE NPEACTABAT KaTo pexiacuduuupania Kopekius B Ipyrus BceoOXBaTeH AOXO0/.
JIMXBH, U34UCIIEHH 10 MeTOAa Ha e(DeKTHBHATA JIUXBA, U AUBHJCHTH Ce MPU3HABAT B MevandaTa WiH
sarybata kato ,.puHAaHCOBM mpuxoau”. BricTaHoBsBaHe Ha 3aryOu oT oOeslieHKa ce TpH3HaBa B
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JAPYTHst BCeOOXBATEH NOXOJ C M3KIIOYCHHE HA IBLITOBUTE (MHAHCOBH HHCTPYMEHTH, IIPU KOHUTO
BBb3CTAHOBABAHETO C¢ IIpU3HaBa B neyandara WK 3ary6aTa, CaMO daKO BB3CTAHOBSBAHETO MOKE
obexkTuBHO na Obae CBBP3aHO CBhC CHLOMTHE, HACTBIIMIIO CJ€Jl MOMEHTa Ha Npu3HaBaHe Ha
oOe3leHKaTa.

4.14.2. ®uHANCOBH DACHBH
DuHaHCOBUTE NacHBH HAa KOMNaHMsATA BKIIOYBAT OAHKOBH 3a€MH, ThPTOBCKH M JIPYIH 3abJKCHUS.

DHUHAHCOBMTE TAaCHBH CE IPHU3HABAT, KOTaToO CBINECTBYBA JOrOBOPHO 3aJb/KEHHE 3a IUIALAHE Ha
Mapu4HH CYMHU WIM JApYT (DMHAHCOB aKTMB HA APYTO MPEANPUATHE WIH JOrOBOPHO 3aAbJKEHHE 3a
pasMsHa Ha (PMHAHCOBM MHCTPYMEHTH C APYrO NPEANPUATHE NMPU MOTEHLMATHO HeGIaronpusSTHU
ycaoBus. BCHYKH pasxo/id, CBbP3aHy ¢ JIMXBH M POMEHH B CTIPaBeUIMBATa CTOHHOCT HA (JMHAHCOBH
HHCTPYMEHTH, aKO MMa TaKuBa, Ce TpH3HaBaT B Iedandata unau 3arydata Ha pen ,.DHHAHCOBH
pasxoau” win ,,DUHAHCOBY NpUXOaK”.

(PHHAHCOBUTE MAcHBH CE ONEHABAT IOCJIEABALIO [0 aMOPTH3MPYEMa CTOIMHOCT, KATO Ce M3I0JI3Ba
METOABT Ha e(eKTHBHATA JIMXBA, € M3KIIOYCHHE HA (MHAHCOBM WHCTPYMEHTH, IbPKAHU 3a
ThPryBaHe WM ONpejiefieHd 3a OLEHsABaHe 10 CIIPaBeJMBA CTOHHOCT B meuandara uaum 3arybara,
KOMTO C€ OLIEHSBAT I10 CrpaBe/I/IMBa CTOWHOCT ¢ OTUUTAHE HA MPOMEHHUTE B nevanbarta Wi 3arybara.

Covrnacuo TIMC Ne271 ot 06.10.2015 r. u IIMC Ne62 ot 25.03.2016 r na JI1 , Hanuonamua
koMnanusa JKenesombTHa MH(pacTpykTypa” kato OeneduumeHT no OrnepaTHBHA Mporpama
»Tpancropt” 2007 - 2013 r. u 3a UenuTe 3a JOBBPIIBAHE HA KEJIE3OMBTHH HMHPPACTPYKTYPHH
TIPOEKTH ¢a NPeJOCTaABEHH CPECTBA, KaTO BpeMeHHA Oe3iuxBeHa (PMHAHCOBA MOMOIIL, MOIEeXAIa Ha
BB3CTAHOBSBAHE.

TBPFOBCKHTG 3a0bJIZKEHHNA CE€ NPU3HABAT MBPBOHAYAIHO 10 HOMHHAaJIHA CTOHHOCT M BIOCJIEACTBHE CE
OLIEHABAT MO aMOPTHU3HpaHa CTOMHOCT, HAMaJlleHa ¢ TIalaH|s 1Mo YpeKaAaHe Ha 3aIbJIKCHHUCTO.

3agbIDKeHUs 3a AHMBHICHTH C€ [MpH3HABaT, KOrato JIHBHJCHTHUTE ca 01106pel-1n C pelueHHe Ha
€QHOJIMYHHUS CODCTBEHHK.

4.15. Marepuannu 3anacu

Marepuannure 3amacu  BKJIKOYBAT —MaTepHadH, HE3aBBPIICHO IPOM3BOJCTBO W CTOKH. B
ce0ecTOMHOCTTAa HA MaTepUAITHUTE 3alacH CE BKJIIOYBAT JAMPEKTHUTE PA3XOIM 10 3aKyIlyBAHETO WIIM
MPOHU3BOACTBOTO MM, MpepadoTKaTa W APYTH MPeKH pa3xo[u, CBbP3aHH ¢ JOCTABKATA UM, KAKTO H
4acT OT OOLUMTE NMpPOM3BOJCTBEHH Pa3XOj, ONpejeiicHa Ha Oa3ara Ha HOPMAlleH MPOM3BOACTBEH
kanauuTeT. PHHAHCOBHUTE pa3Xxolu HE CE BKIIOYBAT B CTOMHOCTTA HA MaTepHAHWTe 3amacu. Kuwm
Kpas Ha BCEKM OTYETeH I[IepHOJ MaTepHalHHTe 3amacH ce OILIeHABAT MO TO-HHUCKAaTa OT
ceOecToliHOCTTa MM M TAXHaTa HeTHa peannsupyema croiHocT. CymaTta Ha Beska oOeslieHKa Ha
MaTepHaJIHHUTE 3alacH /10 HETHATA UM peau3upyeMa CTOHHOCT ce MPHU3HABA KATO pa3xo] 3a MepHoia
Ha o0e3LeHKaTa.

HerHaTta peanusupyema CTOHHOCT NpEACTaB/IABA OYaKBaHATa NPOJAKHA LieHa HAa MaTepHaJHUTE
3aracH, HamajeHa C MpHOJM3MTENHO OLIEHEHHTE pPa3XoAM MO 3aBbpIIBAaHE HA IPOMU3BOJICTBEHHS
IIMKBJ W O4aKBaHWTE pa3XojiM Mo npojaxbara. B ciydyali, ye mMarepuanHuTe 3amack ca OMIH Bede
00€e3LIeHeHH 10 HeTHATa MM pealM3upyeMa CTOHHOCT W B MOCJEABalll OTYETEH NEPHOJ] CE OKake, ve
yCIOBUATA A0BeNM A0 obeslieHKaTa He ca Be4ye HajMle, TO Ceé Bb3IIpHEMA HOBATA WM HETHA
peanuszupyema croiiHocT. CyMaTa Ha BB3CTaHOBSBAaHETO Moxe Ja ObJe camo 10 pasMepa Ha
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OanaHcoBaTa CTOHHOCT Ha MaTepHajHHTe 3aracd mnpeau obesucHkara. Cymara Ha o6paTHO
BB3CTAHOBSBAHE HAa CTOHHOCTTA HA MaTePHAJHMTE 3aracH ce OTYWTA KATO HAMAJEHME Ha APYTHTe
pa3xolu 3a Nepuoja, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

Hernara peanusupyema cToifHOCT Ha MartepuainTe BTOpa ymoTpeba ce M3uMCliBa Ha GasaTa Ha
TAXHATA CTOHHOCT Ha cKpar.

Komnanusita onpenens pasxoinTe 3a MaTepHaIHH 3aacd, KATo M3M0JI3Ba METOJA HA KOHKPETHATA
MACHTU(UKALKS HA CTOMHOCTTA HA MATEPHAITHHTE 3aIlaCH 3a 3HAYMMH PE3ePBHH YacTH M MaTepHAIIH
M 10 METO/Ia HAa CPEIHO IPETETIEHaTa CTOMHOCT HAa HUBO Y4acThK 3a APYIHTe HE3HAYMMH MaTEPHAIH.

[Ipu npopaxba Ha MaTepuaaHuTe 3armacH TAXHaTa GajaHcoBa CTOHHOCT ce MPH3HABA KATO Pasxol B
Nepuo/ia, B KOWTO € MPH3HAT ChOTBETHHUAT MPUXO/.

4.16. danbk BLPXY A0X042

CBbriacHO M3MCKBaHMATA HA JAaHBYHOTO 3aKOHONATEICTBO IbIKHMHS Pa3Xo/l 3a KOPHOPOTUBEH JaHbK
ce ompefesis Ha rojauiuHa Oaza. OnpejelieHHTe, CBIVIACHO AAHBYHOTO 3aKOHOJATENICTBO ABAHCORU
BHOCKH 3a KOPMOPATHUBEH J[AHBK Ca NMPECTaBeHH B MHAMBULYATHHA OTYET 3a mevanbara uiu sarydara
H IpyTrus BceoOXBaTeH 10X0 B cratus ,,(Pazxon)/MIKOHOMES OT JaHbK BLPXY J0X0na".

Pazxoaure 3a JaHblH, NPHU3HATH B nevanbdaTa MM 3ary6a’ra, BKJIIOYBAT CyMaTa Ha OTCPOYECHHMTC H
TCKYIIH JaHBLUH, KOUTO HE Ca TPHU3HATH B ApYTHs BceoOXBaTeH JAOXO0H WJIH OHPEKTHO B coOCTBEHHS
Kanurasn.

TekyuminTe NaHbYHM aKTHBH W/MIH MACHBM NPEICTABIABAT T€3W 3aqbIKEHHS KbM WM B3€MaHMS OT
JaHBYHHTE WHCTHTYIMH, OTHACALLM CE€ 3a TEeKYIIM WM MPEeIX0AHH OTYETHHU NMEPHOAH, KOUTO HE ca
MIaTeHH KbM JlaTaTa Ha (MHAHCOBUA OTUET. TeKYIUMAT AaHBK € JABb/UKUM BbPXy oOnaraeMus JOXOJ,
KOWTO ce pasivyaBa OT Tevandata uaMm 3arydata BBB (DHHAHCOBHMTE OTYeTH. M3uMcisBaHeTO HA
TEKYUIMs JaHbK € 0a3MpaHO Ha JaHBYHHTE CTABKM M HA JaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIAa KBM
Kpas Ha OTYETHHS MEPHOI.

OTCpO‘{CHHTe JaHBLUH C€ HM3YHMCIABAT I10 MACHBHHUA METOJ| 32 BCHYKH BPEMCHHH pasjiMKU MEXKIY
0anaHcoBaTa CTOHHOCT Ha aKTHBHMTE M MACHBUTE M TAXHATA JaHb4YHa OCHOBA. OTCPO‘-IGH JaHBEK HE Ce
NpeaABHKAa TPH MTbPBOHAYA/IHOTO IIpHM3HAaBaHe Ha AakKTHMB WKW TacHB, OCBEH akO CBOTBETHATa
TpaH3aKIHA HE 3acsra gaHbyHarta WM CHeTOBOAHATA neyvanda.

OTCpO‘IeHHTe JaHBYHHM AaKTHBH M IIaCMBH HE C€ JHCKOHTHpAT. HpH TAXHOTO H3YHMCIICHHE CC
M3I10JI3BAT JaHbYHH CTABKH, KOUTO CE€ OYaKRa ja Obaar [PUJIOKMMHU 34 MEPUoJa Ha pealin3alviaTa UM,
IpH YCIOBHE Y€ CBLLUMUTC Ca BJIC3JIM B CHUJIa HJIM € CHIYPHO, Y€ LIS OBJaT B CHJIa, KbM Kpasd Ha
OTHETHHA NMEPHUOI. OTcpoqunTe AaHBbYHHU MaCcHBH Ce€ MPH3HABAT B MBJICH pasMep.

OTcpoueHH JaHBYHM aKTHBH C€ NMPHU3HABAT, CAMO aKO CHINECTBYBA BEPOATHOCT T€ Jia ObJAT YCBOCHH
ype3 OB 00IaraeMH JI0X0 1.

OTchquu JaHBYHH aKTHBH H NacHBH CE KOMIIEHCHpAT, caMO KOorato Komnaunusta uMa npaBo H“
HaMEpeHHE Ja KOMIICHCHPa TEKYLHWUTE JaHb4YHH aKTHBH WIH NNACHBH OT ChlllaTa JaHbYHAa HHCTHTYLIHUA.

npOMHHaTa B OTCPOYECHHTE NaHbYHHM AKTHBH HIJIH ITACHBH CE€ IPHU3HABA KAaTO KOMIIOHEHT OT AaHBbYHUA
NpHUXOJ WK pa3xod B reyanbaTa UM 3ary6a'ra, OCBEH aKO T€ HE Ca CBBP3BaHH € MNMO3HLHWH, IIPU3HATH

b,
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B ApYTHs BCEOOXBATEH 0X0 (Hamp. MPEeoLeHKa Ha 3eMsl) WIIH MPEKTHO B COOCTBEHMS KAIUTAN, TIPH
KOE€TO CBHOTBETHHUAT OTCPOYEH JaHbK CE€ TPHU3HABa B APYrHs BCeoOXBATEH J0XOJ] MM B COOCTBEHHA
Karnuran.

4.17. Ilapu u napHYHH eKBHBAJIEHTH

I[lapute 1 napuvHMTE eKBUBAJIEHTH Ce CBHCTOST OT HAJAMYHMTE Mapd B GPoif, MAPHUHM CPEJCTBA 110
OaHKOBH CMETKHM M KPAaTKOCPOYHH JICIO3MTH, KOMTO Ca JECHO OOpblIaeMH B KOHKPETHH MapHuHH
CYMH H ChIbPIKAT HE3HAUUTEJIEH PUCK OT MPOMSIHA B CTOHHOCTTA CH.

4.18. OcHOBeH KaNHTAJ H pe3epBH

OCHOBHMAT KanuTasl oTpassiea HGamaHcoBaTa CTOMHOCT Ha MMYIIECTBOTO KbM 30.11.2001 r. chriacHo
naparpad 4 ot IN3P Ha 3akoHa 3a JKeNe30MbTHHA TPAHCIIOPT, MpefocTaBeHo Ha KoMmanusita karto
npaBoTipueMHUK Ha Hauuonanna koMnanus ., Bearapck Abp/KaBHH JKENE3HULM™ M OTHACAIIO C& 10
JKeNle30NbTHATa HH(PACTPYKTYpa.

Hpyrute pesepBu ca Bb3HHKHAIM KaTo fajaHcHpaiia CTOHHOCT MpH oTAesHeTo Ha Komnanusta ot
Haunonanna xomnanus ,,bbarapckn Ibp:KaBHHU jKene3HuUn” CbrIacHo PasjeqnTe/eH IPOTOKOI KbM
31 nexemspu 2001 r. M3aMeHeHMATa B TAX ca CBBP3aHH C HETCKYLIM AKTHBH, MOJYYEHH OT HJIH
BBPHATH HA €JHOJIMYHUA COOCTBEHHK,

IIpeoueHbYHHAT pe3eps ¢ GopMUPaH OT Pa3IMKH MExk/y GaJaHCOBATA M CIIPABeIHBATA CTOHHOCT Ha
aKTHBU OT HMOTH, MALIMHHU U ChOPBKEHUS KbM JIaTaTa Ha MPEoLeHKA.

Henoxpurara 3aryba BkiouBa Tekylins (MHAHCOB PE3YTAT M HATPYHAHUTE NedYanbH U HENOKPHTH
3aryOu OT MHUHAITH TOMHH.

Beuuku TpaH3aKLUHH ¢ €JHOJIHMYHHA cobcTBenuk Ha Komnanmara ca MpeacTaBEHH OTIACIIHO B OTYETA
34 [IPOMEHUTE B cOOCTBEHHMS KaIuTall.

4.19. IleHcHOHHH H KPATKOCPOYHH Bb3HATPAKIACHAN HA CJOYKHTEJHTE

KomnanusaTa oTuuTa KpaTKOCPOUHH 3abJKEHHS 110 KOMIEHCUPYEMH OTITYCKH, Bb3HHKHAIM 10pajiH
HEHU3MOI3BaH IJIATeH IOJMIIEH OTMYCK B CIydaWTe, B KOMTO Ce OuYaKkBa TOil ma ObJarT Mon3eaH B
pamkuTe Ha 12 Meceua ciesl garaTta Ha OTHUETHHMS MEPHOJ, Mpe3 KOMTO HAeTHTE JHUA Ca MOJOKHIH
TPYla, CBbP3aH ¢ Te3H OTNycku. KpaTkocpouHuTe 3ab/KEHHS KbM MepcoHalla BKIFOUBAT 3aTIaTH U
COLIMATHH OCHTYPOBKH.

KoMnanusaTa AbJZKH [IEHCHOHHH BB3HATPaKJACHHSA Ha CJIYKHTCIIMTE CH I10 IIJIaHOBE C nethHupaHn
HOXOJAH H IO IJIaHOBE C ,uedmnupaun BHOCKH.

IInanose ¢ ,ZlquHHI’lpaHId BHOCKH Ca INEHCHOHHH IUIaHOBE, MO KOHWUTO Komnanuara BHacs C]mxcupalm
BHOCKH B ObpKaBHH IUIAaHOBE. KoMnanuaTra Hama APYTrHU NMpaBHHU HITH JOTOBOPHHU 3abJIKEHHS CIEN
H3njaalmaHeToO Ha d)m{cupaﬂme BHOCKH. KoMmnanusara niawa c]mxcupal-m BHOCKH 3a TMNEHCHOHHH
OCHTYPOBKH 110 OBPKaBHH MpOrpaMyd BBB Bpbhb3Ka C IJIAHOBE C ,)],Ed)HHHpaHI/l BHOCKH, BHoCKHTE 110
IUIAHOBETE C€ IpH3HaBaT 3a pasxoJl B Mepuoja, B KOWTO CBbOTBETHHUTE YCIyru ca IIOJYyHYEHH OT
CITYKHUTEIIA.

I1naHoBe, KOMTO He OTrOBapAT HA AeQUHUUMATA 3a IJIAHOBE C JAe)HHUPAHH BHOCKH, CE OIpPEeIessT
KaTo [UIaHOBe ¢ JeduHHMpaHH A0xoxad. [lnaHose ¢ geduHMpaHH AOXOAM ca NEHCHOHHM IJIaHOBE,
Criopesi KOMTO c& OMpe/elis cyMaTa, KOSATO CIYKUTENAT Le MOJyYH Cclie] NeHCHOHHpPaHe, BbB Bph3Ka

:3
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C BpPEeMETPAacHECTO Ha Yyclayrara M [I0CJEJHOTO Bb3HarpaxicHHe. HpaBHHTB 3abJIAKECHHA 3a
H3IIAIaHeTO Ha ﬂe(bHHI/lpaHHTe JIOX0M OCTaBar 3aabJkeHus Ha KoMnaHusTa.

CebrnacHo wusuckeanmaTa Ha Konekca Ha Tpyna v KonekTHBHMA Tpy1oB gorosop (KTJII) npu
NpeKpaTiIBaHe Ha TPYA0BOTO MPAaBOOTHOLIEHHE, Cle/l KaTO PAOOTHUKBT WITH CIYKUTENAT € NpUaoOun
NpaBO Ha IEHCHA 32 OCUIYPUTENIeH CTak W BbipacT, KommaHusTa € 3aab/okeHa Ja My M3MIaTH
00e3LIETEHHE B pa3Mep Ha JBYKPATHHs pasMep Ha GPYTHOTO MECEeYHO TPy/I0BO Bb3HArpaaenue. B
Ciryyait e pabOTHHMKBLT WM CIYRKHTeNAT e padoTun B KoMmanusra umm B cictemara Ha BJDK npes
nocneHuTe 10 roanHH, pasMepbT Ha 00e3MIETeHHEeTO Bb3/IH3a Ha MIECTKPAaTHHA pa3Mep Ha OpPyTHOTO
My MECEYHO TPYIOBO Bb3HATPaKICHIC.

Beuuky aktioepckd nevantu win 3aryOM ce NMpM3HABAT B IPYTHA BCEOGXBATECH A0XOJ HA FOAMIIHA
0a3a 3a MbJIHA KaneHaapHa GUHAHCOBA FOAMHA.

4.20. DBe3Bb3Me3sTHH CPEACTBA, IPEIOCTABEHH OT ILP/KABATA H €BPONEIiCKH donpore
bespbamesjnuTe CpeacTBa, MNPENOCTABEHM OT JbpkaBaTa, NpPEACTABIABAT CYOCHAMM M IPYrH
pasnuiHH (OPMH Ha (HHAHCHpaHe, OTrOBApsAIINH HA OMPEAEISHETO 3a NPABUTENCTBEHH JAPSHMS
cwrimacHo MCC 20 ,,0TunTane Ha NPaBUTEICTBEHH JAPEHHS U OMIOBECTABAHE HA JIbPIKABHH TTOMOIIN,
MPEJOCTABCHU OT bPKaBaTa, MbPKABHHTE areéHUMM W MOJOOHM OpraHW, KOWTO MOraTt aa OBbaaT
MECTHH, HaLHOHAIHM MIH  MEKAYHApoJAHH. be3Bb3Me3sgHM cpeicTBa, MNPegoCTaBeHH OT
MEXKTYHapOJAHH WHCTHTYIIHH, BKIIOYBAT OE3BB3ME3JHM CpEACTBa, MpeAocTaBeHH OT Epponeiicku
(onn 3a pernonanno pazeutue (EDPP), Koxesuonen dona u apyru Esponeiicku doHmoBe, upes
Onepatushn nporpamu. KoMnauusTa OTYHTA MOJydeHuTe cpeicTBa oT EBpomeiicki dongose 3a
NpuA0OHBaHe HAa HETEKYIUM aKTHBH MO MPOCKTH, M3MBJIHABAHM W (QUHAHCHpaHH upe3 OrnepaTHBHA
nporpama ,, TpaHcrnopt” v Ipyry nporpamm.

BespbameznHuTe CcpeJicTBA, NPENOCTABEHH OT JAbpKaBaTa M eBporeiickd (OHIOBE Ce NMPH3HABAT,
KOraTo ChILECTBYBA Pa3yMHa CHIYPHOCT, Y€ JaPEeHMETO Lie Obje MOSyYEeHO H 4e BCHYKH CBBHP3aHHM C
HETO YCJIOBHSA 11e ObAAT U3MIbIHEHH.

Korato Ge3pb3mesmHuTe CpesicTBA, NPEJOCTABEHH OT JbpkaBaTa M eBponeiicku (OHIOBe, ca
CBBbP3aHM C pPa3XOJHA IIO3MLMsA, Te Ceé NPHU3HABAT KAaTO MPHUX0J 3a MEPUHOAHMTE, HEOOXOAMMH 3a
CBIIOCTaBSHE HA JapeHUETO Ha CHUCTeMaTH4yHa 0aza ¢ pa3xomuTe, KOMTO TO € MPEABHIACHO na
KOMTIEHCHPA.

Koraro 663BBBMC3,Z[HHT€ CpencTBa, IMPEeAOCTABEHH OT AbpKaBaTra U eBpOHeﬁCKH q)OH,ElOBe, ca
CBBbpP3aHH C HCTCKYLIHM AKTHBH, CBUIMTE C€ MNPEACTaBAT KaTo NpUuxXoan 3a OB aenn NEPHOON H Ce
MpH3HaBaT B OT4ETA 34 nevanbata MM 33]“)/63.’1‘8. H apyrusa BceoOXBaTeH J0XO0J KATo TEKYI NpUxon
CHUCTECMAaTHYHO M pallMOHAJIHO 33 CPOKA Ha I10JIe3HHUA JKHMBOT Ha aKTHUBUTE, 3a KOUTO Cca MPeNOCTABEHH.

4.21. TlpoBu3HH, YCJIOBHH NACHBH H YCIOBHH AKTHBH

[IpoBM3MHKTE ce NpHU3HABAT, KOTATO WMa BEPOSATHOCT CEralllHH 3aIbJDKEHUs B pe3yNTaT OT MHHAJO
cpOMTHE Ja JOBEJAT 10 M3XO/MI MOTOK Ha pecyper oT KommanusTa M Moke ja ObJle HanpageHa
HaJIesk/IHA OlIEHKA Ha CyMaTa Ha 3a1b/DKEHHETO. BB3MOXKHO e CPOYHOCTTA MIIH CYMAaTa Ha M3X0IAIlHs
napuyeH roToK Ja € HecurypHa. CeralHo 3alb/KeHHMe ce Mopaxia OT HAJTMYMeTO Ha MPaBHO WIIH
KOHCTPYKTHBHO 3a/{bJKEHHE BCIIEACTBUE HA MUHAIH CHLOMTHS, HANIPUMED rapaHiuy, NPABHH CIIOPOBE
wii obpemeHsBalu JoroBopd. [IpoBu3uMTE 3a MpecTpyKTYpUpaHe ce MPHM3HABAT, CaAMO AaKo €
pa3paboTen M IpHUIOKEH MoApoOeH (opManeH IMiaH 3a MPECTPYKTYPHpPaHE WM PBKOBOJCTBOTO €
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00SIBHIIO OCHOBHHTE MOMEHTH Ha [JIaHa 3a MPECTPYKTYpUpPaHe Nped Te3H, KOHTO Ouxa O
3acerHann. [IpoBusum 3a Obpemu 3aryou ot JeHHOCTTA He ce NMPU3HABaT.

Cymara, KoATO ce TpH3HABa KATO NPOBHM3HS, CE M3YMC/IABA Ha 6asza Haii-HANEIKIHATA OLEHKA Ha
pasxouTe, HEOOXOAHWMH 3a ypek/aHe Ha CeralllHO 3aIb/DKeHHE KbM Kpas Ha OTUETHHS NEepHoL, KATo
Ce B3€MaT B MPEJBMI PUCKOBETE M HECHUI'YPHOCTTA, CBBP3aHH ChC CEralIHOTO 3aabibKeHue. KoraTo
CBILECTBYBAT peaMlla MOJOOHH 3aib/DKEHHS, BEPOATHATA HEOOXOAMMOCT OT M3XOJMAll MOTOK 3a
MoTacAiBaHC Ha 3aJb/DKEHHETO CC ONpe/ieNid, KaTo ¢& OTYETe IpylaTa Ha 3aJbIKEHMATA KAaTO LSUIO.
IIpoBusuuTe ce AMCKOHTHpAT, KOraTo ehekThbT OT BPEMEBUTE PasiHKM B CTOMHOCTTA HA TApHTE e
3HAYUTEIICH.

Bepo;mm BXOIAUIH MOTOUHX HA HKOHOMHMYECKHU I10J13M, KOUTO BCE Ollle HE OTroBapiaT Ha KPHTECPHHUTE
3a TIPpU3HaBaHE Ha aKTHB, CE€ CMJTAT 34 YCIIOBHU aKTHBH.

4.22. 3Bpa4MMH NpeneHKH HA PbKOBOJACTBOTO NPH NPHJIATAHC HA CYETOBOAHATA IOJHTHKA
ITpy M3roTBSIHETO Ha MHAMBHMAYANHHA (DHHAHCOB OTYET PHKOBOJCTBOTO NMPABH 3HAYMMH IIPELICHKH U
pearna npearnoeIoKeH!s, OleHKH U I0ITyCKaHUsA OTHOCHO MPU3HABAHETO M OLIEHABAHETO HA AKTHBH,
MacHBH, MPUXOJH U Pa3X0au, KOUTO OKa3BaT HAH-ChILECTBEHO BIHAHHE BbPXY (DMHAHCOBHS OTYET.

HefCTBUTEIHUTE PE3yTaTH MOTAT J1a C¢ Pa3MyaBaT OT MPELeHKNTE, MPEION0KEHHSTA, OLCHKHTE 1
ZIONYCKAaHMATA HA PBKOBOACTBOTO W B PEIKH ClIydad CHOTBETCTBAT HAMBJIHO Ha IPEIBAPHUTENTHO

OLIEHEHMTE Pe3yJITATH.

5. IIpuxoan or HHPPACTPYKTYPHH TAKCH

B xunsou nesa 31.03.2017 31.03.2016
IIpuxoaM oT npeMUHaBaHe 13 557 13 008
ITpuxoau oT 3a89BeH M HEW3NOJI3BAH KANALIUTET 231 208
O6o: 13 788 13 216

Haii-3nauuresieH Jisu1 B pasMepa Ha MPHXOJMTE OT MH(PACTPYKTYPHH TaKCH € OT Apy:KecTBaTa Ha
H»XOJIJIUHI B EAJT 71,86 %, B ToBa uucino: ,,BJK-TIIT” EOOJI 50,57 %; ,,5JIXK-TIT” EOOJT
21,29 %. T'oniam ;a1 oT Apyrute npeBo3Baum umar ,,bXKK” AJl 14,30 % wu ,,JIu bu Kapro Brarapua™
EOO/I 3,81 %.

6. H[)HXOIIH OT pasnpeaeIeHHe HA TATOBA eJl. eHePrus

B xunsou neea 31.03.2017 31.03.2016
[Tpuxoau oT pasnpene/ieHHe Ha TATOBA €. €HEPrHs 10 767 9 908
O6mo0: 10 767 9908

ITpes 2010 r. nuueH3upawuar oprad ,,JIbp:kaBHa KOMMCHS 3a €HEPrUiHO M BOJHO peryjupaHe”,
npedMeHyBaHa Ha ,,KoMucus 3a eHepruiiHo W BoAHO peryiaupane” usgana Ha JIIT ,,HKIKW” nunensus
NeJI-327-19/17.05.2010 r. 3a pasmpelefieHHe HAa TArOBa  €JIEKTPMYECKA EHEPrus IO
PasmpeeIMTEIHUTE MPEXKH Ha JKEJe30NMbTHUS TpaHcnmopT. JIWMIeH3usATa € eJMHCTBeHa 3a
TEPUTOPHATA HA CTpaHara H € 3a CPOK OT 35 roaMHd. B KayecTBOTO CcH Ha pa3npeaeiuTelHO
npyxecteo JIT ,HEKKH” cxarouu 1 HeoOXoaUMHUTE TI0 3aKOH JIOTOBOPU C €HEePTHIHUTE IpYKecTBa
~HEK” EAIl u ,,ECO” EAJI. Ilo To3u HaunH ot 01.01.2013 r. JIT ,,HKJKHU* npaktuuecku crapTupa
JeifHOCTTa ,,pazpeneseHHe Ha TArOBA eJIEKTPHYecKa eHeprus” ChriacHo M3AaaeHaTa nuieHzus NoJl-
327-19/17.05.2010 r.
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e anXO,[[H OT MPABHTEJICTBEHH JapeHHN

B xunsou nesa 31.03.2017 31.03.2016
DUHAHCHPaHKs, CBLP3aHH C OKPUBAHE Ha Pa3Xxou 23 453 25320
DuHAHCHPaHHS, CBBP3aHH C HETEKYIIU AKTHBH 16 380 14 249
DUHAHCHPAHHS, CBLP3aHHU C TEKYIIH aKTUBH 14 -
O6mo: 39 847 39 569

llpuxoaure, CBbp3aHM ¢ HETEKYIIM aKTHBH, CLOTBETCTBAT HA pasMepa Ha TEKYLIHS pasxoj 3a
aMOPTH3aLMs Ha O0€3BB3ME3HO TMPUIOONTH aKTUBH, (UHAHCHPaHW OT JIbpXKaBHHA OHOIKET W
EBporefickire (oHnoBe, KOMTO e NPU3HABAT HA CHCTEMATMYHA M pallMOHaNHa (a3a 3a CpoKa Ha
TIOJIC3HUA KUBOT HA HETEKYIINTe aKTWBH. [IpUXOaWTE, CBBP3aHM C TEKYLIH aKTHBH M Pa3XxOJH 3a
TEKYLIO MOAMbPKAHE Ha JKENe30MbTHATa MH(QPACTPYKTypa, ca TMPU3HATH M3LSIO0 HA MPUXOMA TNpe3
OTYETHUS MePUOI.

8. Ilpuxoan ot Apyra yeayru

B xunaou nesa 31.03.2017 31.03.2016

ITpuxoau oT peMOHTHH JICHHOCTH U yCIyTH 84 Yiae

[Tpuxoau ot npegocTaBeHH Ha NPEBO3BAYN 453 494

CBOPBIKEHUS

IMpuxonau ot cexpanenne Ha BB3 10 i

Nl 116 83

PHXOJH OT KAHTAPHH YUYaCTLIH

Ipuxonn ot Ae3uH(PEKUHOHHH CTAHIIHH an 81
93 120

Jpyru npuxoau

Obdwo: 1879 1812

Hpyrure npuxoau kbM 31.03.2017 r. BKIJIIOYBAT: NIPHXOH OT 0OCTY>KBAHE HA €IEKTPOCHLOPBKEHHUs 58
X®JI. J8B. (31.03.2016 r.: 69 xun. aB.) ¥ ApyTH.

9. lpyru npuxoan

B xunaou nesa 31.03.2017 31.03.2016
722 697
Haem Ha crpagy, MalMHH, CLOPbKEHUS U 060opyaBaHe
602 64
[Ipuxoau oT npoaakda Ha MaTEPUAIIHH 3aIacH
. 424 234
[Tpuxoau ot robu u HeyCTOHKH
ITpuxoau oT 3aBe/ieHH MaTepHalld OT 289 528
Opax/ITMKBUAALS
[Mpuxoau ot nukeBuaanms Ha JJIMA ) !
41 47
HApyru npuxoau
O6mo: 2078 1571

CeOecrolinocTra Ha mnpojageHuTe MaTepuand kbM 31.03.2017 r. Bw3amsza Ha 486 XHiI. JB.
(31.03.2016 r.: 54 xun. B.) U € BKIIOYeHa Ha pex ,,CeGecTOHHOCT Ha MpOJaJeHH MaTepHANH” B
oTueTa 3a neyandarta MM 3arybaTta H Apyrus BceoOXBaTeH JOXOI.
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10. IMeuan6a/(3ary6a) ot npogax0da HA HETEKYIH AKTHBH

B xunaou nesa

[Mpuxoam ot npogaxba

banancoBa cTOHHOCT Ha MPO/IaZIeHUTE HETEKYLIH AKTHBH
Ileuan6a oT mpoxax6a Ha HETEKYUIH AKTHBH

11. Pa3xoau 3a maTepHaIu
B xunsou resa

Marepuanu u pe3epBHH 4acTH
Enexrpoeneprus

["opueo

Tonnoeneprus

Oduro:

12. Pa3zxoan 3a BLHOIHM YCJIyTH
B xunsiou nesa

TpaHCHOPTHH yCIIyrH M KapTH
3acTpaxoBKH

JlaHBK Crpaau, TaKkca CMET U IpyTru
PeMoHTH 1 Tekyuo noaabp:xane va XN
Oxpana

[TouncTrane

Takcu

I'pampancku qorosopu

Tenedonnu U NOIIEHCKH YCIYTH

Haemu

Hpyru
Oobwo:

13. pyrn pazxonu 3a gefinocrra
B xunaou nesa

['1o0u 3a npocpoyeHy niamaHus
KomaHaupoBkH

PaGoTHO M yHH(]OpMeHO 00IIeKI10
OxpaHna Ha Tpyjaa

bpak Ha npnroTpaliHi aKTHEH
EaHokpaTHH naHbIH
Jukeuaanys Ha JIMA

HApyru pa3xoau 3a AeiiHOCTTA
Oo6mo:

14. Be3narpazieHus HA NePCOHAIA

14.1. Pazxoan 3a nepcoHana
B xunsiou nesa

B'bSHana)K,E[eHHH H 3arjiaTu

PaSXO,E[lri 3a COLIMAJTHH OCHUTYPOBKH H Ha,ﬂ[6aBKI/I

Odumo:

31.03.2017 31.03.2016
475 584

(88) 142

387 442
31.03.2017 31.03.2016
(3 048) (5 745)

(2 632) (3 190)
(943) (984)

(84) (75)

(6 707) (9 994)
31.03.2017 31.03.2016
(2023) (1 852)
(1179) (1007)

(1 150) (919)
(883) (1711)
(725) (676)
(495) (475)
(442) (426)
(101) (118)

(57) (66)

(20) (15)

(474) (718)

(7 549) (7 983)
31.03.2017 31.03.2016
(255) (2 145)
(122) (146)

(55) (891)

(51) (23)

(37) -

(23) (25)

- (36)

(1313) (1183)

(1 856) (4 449)
31.03.2017 31.03.2016
(29 910) (28 847)

(8 863) (8 484)

(38 773) (37 331)
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14.2. 3anbyokenns 3a odesleTeHHs NPA NEHCHOHHPAHE

B xunsiou nesa 31.03.2017 31.12.2016
IlpescTraBeHH B HHIMBHIYAIHHSA (AJIAHC KATO:

Texyuu nacueu 2634 2634
Herexyuwn nacueu 10 882 10 882
3aab/KeHHS 32 Ne()HHHPAHH T0X0H 13 516 13 516

AKTIOEpCKATa OLIEHKA 32 Pa3X0/UTe 3a 00e3LIeTeH s P MEHCHOHMPAHE ce NPECTaBs Ha FOMHIIHA
0a3za 3a MbJTHA KaJleHAapHa (MHAHCOBA FO/IMHA.

15. ®unancoBH NPAXOAH H PUHAHCOBH PA3XOAH

15.1. ®HHAHCOBH NPHXOIH
B xunsou nesa 31.03.2017 31.03.2016

ITpuxoau OT TUXBH BHPXY MapH M NapH4YHH

eKBUBAJIEHTH 8 9
OO0 NPUXOIH OT JUXBU 110 (PUHAHCOBU AKTHBH,

KOMTO HE C& OTYUTAT 10 CMPaBe/JIMBa CTOHHOCT B

nevanbara WM 3arydara 8 9
Odmo: 8 9
15.2. ®unancoBn pasxoan

B xunsou nesa 31.03.2017 31.03.2016
3ary0a oT BallyTHH KYPCOBH Pa3IHKH (2) (2)
Hpyru ¢puHaHCcOBM pazxo/iu (8) (10)
O6mo: (10) (12)

16. (Pa3xon 3a)/MxonoMus oT JaHBK BLPXY J0X0/12

CbriacHO M3MCKBAHHMATA HA JIAHBYHOTO 3aKOHO/IATENICTBO JBKHMHS Pa3Xo/[ 3a KOPHOPOTHBEH JaHbK
ce ompenens Ha roauiuiHa 6asa. OmpedeneHuTe, CHIJIACHO JIAHBYHOTO 3aKOHOJATENICTEO ABAHCOBU
BHOCKHM 3a KOpPMOpaTHBEH JaHbK ca NpeJcTaBeHHM B OTYeTa 3a revandata Wid 3arydara W Apyrud
BceoOxBaTeH 10xoa B ctatis "(Pasxon 3a)/MkoHOMHSA OT JaHBK BBPXY J0X0/a".

31.03.2017 31.03.2016

B xunaou nesa
Tekyur pazxon 3a JaHbK (150) (510)

(Pasxon 3a)/MkoHOMHSA OT JaHBK BBLPXY A0X012 (150) (510)

17. HMOTH, MALUHHH H CHOPb/KECHUSA

[Tpe3 2012 r. e u3BbpLIEHA NMPEOLEHKA HA UMOTH, MAalIMHHU U chopbikeHus Ha 11 ,,HKJKW”, cernacHo
MCC 16.

KomnanusTa He pasnonara ¢ JOKYMEHTH 3a cOOCTBEHOCT 3a 4acT OT IMpe/ICTABEHUTE B CUETOBOJHHSA
0anaHC HeIBHAKHMM UMOTH (3eMs W crpau). KoMmanusaTa e B npolec Ha OCHTYPsABaHE HA HaJIENKHH
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JOKYMEHTH 3a CODCTBEHOCT 3a 3eM ¢ DajlaHCOBa CTOMHOCT B pasMep Ha 66 381 Xuul. JIB. M crpajy ¢
banaHcoBa cToHHOCT B pasmep Ha 7 623 xui. ne. kbM 31 mapT 2017 T.

B axrueute Ha KoMnanuaTa ca BKJIFOYEHHM aKTHBH, OTJIaIeHH MU YCJIOBHSTA HA KOHLIECHS 32 CPOK OT
35 roauHM, NMpeaocTaBeHa OT COOCTBEHMKA HA KANHTAJNA, MOJ3MTE OT KOSTO Ce [0JIy4yaBaT oT
AbpKaBaTa, INpPEJCTaBIsABaHa OT MHHMCTBPa Ha TPAHCNOPTAa, WHOOPMALMOHHUTE TEXHOJOTHH M
cpodUeHusATa. bajaHcoarta cTOHHOCT Ha Te3u akTHEH € 5 806 XML, JIB.

KomnanusTa He e 3anoxuna HUMOTH, MalllMHH, COPBAKEHHS KaTo o0e3rnedyeHue 1o CBo1 3a0BIIAKCHUS.

18. UnBecTHIHOHHH HMOTH

CripaBe/yiMBaTa CTOMHOCT Ha WHBECTHIIMOHHMTE MMOTHM, OTYMTAHH [0 MOJE]Ia Ha LiEHAaTa Ha
Npyua0OHBaHe, HE Ce Pa3u4aBa 0T GaJIAHCOBATA UM CTOMHOCT 110 BBTPELIHN OLIGHKH HAa TEXHHYECKH
JHLA.

[IpoMennTe B OanaHcoBHTe CTOHHOCTH, NpeJCTABEHM B CYETOBOJAHMS OANaHC, MOraT aa ObaaT
00001IeHH, KaKTO ClIe/IBa;

31.03.2017 HMuBecTHIHOHHH
B xunsou nesa HMOTH

Omuemna cmonHocm

Canao kem 1 sHyapu 2017 . 6 389
Camago kum 31 mapr 2017 r. 6 389
AMopTH3aN UM

Canno kbM 1 sHyapu 2017 1. 729
AMOPTH3aLIMH 3a TIEpUOIa 96
Cango kbm 31 mapr 2017 r. 825

BbanancoBa croiiHoer

Cango xeM 1 suyapu 2017 1. 5 660
Canpo kbm 31 mapr 2017 r. 5564
31.12.2016 HuBecTHIHOHHH
B xunsou nesa HMOTH

Omyemna cmoinHocm

Canno keM 1 anyapu 2016 1. 6 389
Cango kbM 31 nexemBpu 2016 r. 6 389
AMOpTH3aAIHH

Canao xuM 1 sHyapu 2016 1. 332
AMopTH3auus 3a nepuoaa 397
Cajno kbMm 31 gexemepu 2016 r. 729

banaHcoBa cToliHOCT
Canpo koM 1 auyapu 2016 T. 6 057
Canno kbMm 31 nexemepu 2016 r. 5660
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19. MnBecTHIHH B XBIICPHH H ACOUMAPAHH NPEINPHATH

dan 31.03.2017  31.12.2016
B xunsaou neea Buo oeitnocn %0
Hueecmuuyuu ¢ 0OvuiepHu npeonpuAmuA;
»TPEH” EOOJ TeproBus ¢ enekTpuuecka eHeprus 100% 5 5
Huneecmuyuu 6 acoyuupanu npeonpuamusn;
»hboCTANNNHE
PAE Codua”
001 IIpou3sBOACTBO Ha CTPEJIKU 49% 2041 2041

[TpoexTupane, H3rpakaaHe

“3oma 32 o0mecTBeH M eKCIUIOATALMA Ha
Aoctel - byprac” AJ[  uHTEpMOIaNieH TEpMHHAI 20% 100 100
3AN ,, Anunann 3acTpaxoBaTesHO
bBrarapua” JIPYKECTBO 2,796% 742 742
O0mo HHBECTHIHH B ACOMHHPAHN NPENPHATHS 2 883 2 883
O0mo HHBECTHIHH B IhIIEPHH H ACOUHHAPAHH NPeNPHATHS 2 888 2 888

MHBecTHUMHTE B IbLIEPHH M aCOLMUPAHU NPEANPUATHS Ca NpPeCTaBeHH BbB (DMHAHCOBHS OTYET HA
Komnannsra no merona Ha cebectoitHoctra. [Ipes 2017 r. KoMnaHusTa He € MOMyYMIa JHBHACHTH.
JlsnoBere v akumMTe Ha acoLMUpPaHKUTE MPEANPUATHS He Ce ThpryBaT Ha my6nuuHa GpoHoBa Gopea u
Topaay TasH NPUYHHA He MOXKe Ja ObJe yCTaHOBEHA CIIpaBeIIMBATA UM CTOHHOCT.

Komnanuarta HAMa YCNOBHM 3albJUKEHHS WIH JPYTH I0€TH AHIRKUMEHTH, CBBP3aHHM C HeifHHTe

HHBECTHIINH B ABIUEPHH acOLMMPAHM MPEAIIPUATHS.

20. MaTepnaJjinn 3anacu
B xunsiou nesa

Matepuanu U KOHCYMATURH
["'oToBa npoayKuus

Oomo:

21. THProBCKH M APYIrH B3eMAHHSA
B xunaou nesa

TBProBekd B3eMaHHs OT KITHEHTH

CoebHH B3eMaHUs

B3eMaHUs 0T CBBP3aHH JIMLA 1101 0011 KOHTPOJI
B3eMaHus OT ABIIEPHH NPSANIPHATHA
B3emaHus No onepaTHBHH MPOTPaMH
DHHAHCOBH AKTHBH

JlaHbLM 34 Bb3CTAHOBSABAHE
BzemaHus oT 1OCTABYMIH [0 aBAHCH
[IpeannaTenu pazxonu

31.03.2017 31.12.2016
29516 30 142

14 18

29 530 30 160
31.03.2017 31.12.2016
5358 5058

3533 3536

90 472 86 771

3 1

624 723

99 990 96 089
3772 16 550

396 83

3027 276
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Hpyru BzemaHms 1699 1995
Hedunancosn akrusu 8 894 18 904
O0mo THProBCKH H APYTH B3eMAHHIA 108 884 114 993

TeproBeckuTe M ApPYrH B3eMaHHsl ca MpPEeACTABEHH 110 CTOMHOCT Ha BBL3HMKBaHE, HaMmajeHa ¢
HauucneHuTe odesueHku. HeTHata OamaHcoBa CTOMHOCT Ha TEKYLIMTE THPrOBCKH W JAPYTH B3eMaHMs
ce npueMa 3a pasyMHa NpUOJIM3HTE/HA OUEHKA HA CIIPABEIMBATA UM CTOMHOCT.

KoM 31.03.2017 r. Hait-ronemuaT 1ubxHuK ¢, Xonauur BJJK” EAJT u nerosute apyskectsa ¢ 90 304
xui. JiB. B ToBa uymcno ezemanusta ot ,Xoamuur BJJK” EAJl Beanuzat Ha 26 656 xun. nB.,
B3emanusTa ot ,,BJDK-TIT” EOOJL B pasmep na 57 616 xun. ns. u ,BJDK-IIIT” EOOJ B pasmep Ha
6 032 xuj. JIB., BKJIIOUBALIM B3eMaHHs OT HH(PACTPYKTYPHH TAKCH, CHITLTCTBAIIM U JOMBIHHTETHH
YCIyTH 3a Ie3uH(pEKLUs, MepeHe H JPYTH.

22.Tlapu ¥ NApHYHH €KBHBAJCHTH

B xunaou nesa 31.03.2017 31.12.2016
[Tapuunu cpeacTea B Kaca 36 39
[NapuyHu cpescTBa 1Mo OAHKOBM CMETKH 76 821 111 091
[TapyuyuHM eKBHBAHCHTH 1 42
Obmo: 76 858 111 172

23. CoGeTBeH KanuTAadl

23.1. OcHOBeH KanHTAN

Kem 31 mapr 2017 r. ocHoBHuAT Kanutag Ha Kommnanusra e B pasmep Ha 100 000 xwun. ns.
Ennonnven coOCTBEHMK Ha KanMTana e AbpsKaBaTa, NPeICTaBIsBaHa 0T MUHKMCTLPA HA TPAHCIOPTa,
MH(POPMALIMOHHUTE TEXHOJIOTHH H ChOOIIEHHUATA.

23.2. loubJIHATETHH pe3epBH

HonbaauTeHuTe pe3epBH B pasmep Ha 368 651 xwmi. as. kbm 31 mapt 2017 r. (31.12.2016 r.
367 457 xun JB. ) ca Bb3HMKHAJM KaTo OalaHcupania CTOHHOCT TMpH OTAENSHETO Ha KoMmaHusTa ot
Haumonanna womnanus ,Bearapcku mepskaBHu skenesnuuu”, (Paspenurtenen MPOTOKON KbM 31
nexkemBpu 2001 r.).

ITpes 2017 r. ca 3aBeJjeHH HETEKYLM aKTHBH 32 CMETKA Ha JIOTBJIHUTEIHUTE Pe3ePBH Ha CTOHHOCT
1198 xun. nB. cernacHo Pemenue Ne63 or 20.01.2017 r. na MC u Pewenus Ha YnpapuTelHHs
cbBeT: Ne30-11/16 or 25.11.2016 r. u Ne11-04/17 ot 04.04.2017 r. 1 ca OTOKMCAHW HETEKYIH AKTHBU
3a CMETKa Ha JOMNBIHUTEITHUTE Pe3epBH Ha CTOMHOCT 4 XHI. NB. ckriacHo 3anoeeq Ne5-95-00-13 ot
11.01.2017 r. usnanena or OOnactHus ynpaButes Ha oOsiact Pyce n Pewenue na YnpaBuTelaHus
cpBer Ne22-08/16 ot 17.08.2016 1.

23.3. Ilpeouenbuen pezepn

IlpeoueHbyHUAT pe3epr e HopMHUpaH OT pa3iHKX Mexay OanaHcoBaTa W CIIpaBeUIMBATA CTOHHOCT Ha
HeTeKyln akTHBHM Ha Komnanwusata keM 1 suyapu 2005 r. u xeM 1 stHyapu 2012 r., penyuupas c
[IPEOLEHBYHHS PE3EPB Ha OTIIMCAHM UMOTH, MALIMHU U CbOPBKEHUS U ChOTBETCTBAIMA MY TACHB 110
OTCPOMEHH JaHBLIH.
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B xunsiou neaa 31.03.2017 31.12.2016
HauanHo canno 1474314 1489 558
bpyTHa cyma Ha npeoliecHKaTa (57) (7 547)
Janbyen edext oT npeoueHkara 6 755
[IpexBhpisiHE B Hepa3npeaeieHaTa nevanda - (8 452)
Kpaiino cango 1474 263 1474314
24. OTcpoyeHH NAHBYHH NACHBH H AKTHBH
24.1. Orcpoyenn JaRbYHH NACHBH

B xunsou nesa 31.03.2017 31.12.2016
HauanHo canno 109172 113 434
Ormrcan oTcpoueH AaHBK B APYTUs BceoOXBATEH

NOXO0J1 (6) (755)
OtcpoueH naHbK, IPU3HAT B Mevanbara wiu

3ary0arta 3a nepuoja - (3 507)
Kpaiino cango 109 166 109 172

HpHSHaTHTe OTCPO4E€HH JaHbYHHU [IACUBHM Ca CBBP3aHM C pasiiMKkara MEXAY CHETOBOJHATA H JaHbYHa
0anaHCcoBa CTOHHOCT Ha HETCKYIIMTE aKTHBHU KbM Kpas Ha OTYETHMSA NEPHO/I.

EdexkTHBHaTa gaHbyHa CcTaBKAa 3a LETUTE HA M3YKCIICHHETO HA OTCPOYEHHUTE JAHBYHHM AKTHBH U
macueu 3a 2017 r. u 2016 r. e 10%.

25. [Mony4yeHH GpuHAHCOBH MOMOIH H 3aeMH

Coraacno IIMC Ne271 ot 06.10.2015 r. u IIMC Ne62 ot 25.03.2016 r. na KoMnauusra KaTto
Oenepuument no OneparusHa nporpama ,, Tparcniopr” 2007 - 2013 r. u 3a LeuTe 32 J0BbpLIBAHE Ha
KEJIe30IbTHH MH(PACTPYKTYPHH NMPOEKTH Ca IPeJOCTAaBeHH CPEJCTBA, KATO BpeMeHHa Ge3luxBeHa
(rmHancoBa nomont, nojsesKala Ha Bb3cTaHoBsBaHe. Cpe/CTBaTa Ce Bb3CTAHOBABAT 0T KoMmmaHusTa
no OwoKeTa Ha MMHHMCTEPCTBOTO Ha TpaHCIopra, HHGOPMalLMOHHHTE TEXHOJIIOTHH H CHOOLIEeHHITa
cyutano ot 2016 r. mo 35 000 xu1. JIB. FOAHIIHO, ChC CPOK Ha NoracasaHe 10 30 OHM Ha CHLOTBETHATA
rojinHa, 10 MBJIHOTO [10racsBaHE HA MpeJocTaBeHaTa BpeMeHHa (PMHAHCOBA TTOMOIIL.

B xunsiou nesa 31.03.2017 31.12.2016
HeTtekyma qact Ha BpemeHHa OesiMxBeHa

(pMHAHCOBA [TOMOIIL 248 000 248 000
Texyuia uact Ha BpeMeHHa Oe3/iMxBeHa hHHAHCOBA

MOMOIIL] 35 000 35000
O6mo: 283 000 283 000

26. be3BBb3Me3IHH CPeICTBA, IPEIOCTABEHH OT IHP/KABATA H eBponeiicku Gongose

Be3pb3MesIHUTE CPEACTRA, MPeJOCTAREHH OT JIbpiKaBaTa W eBpolieiickuTe (DOHIOBE, IpeicTaB/IgBaT
OTCPOYEHH TIPUXOJM 3a ObaelM nepuoau (OajlaHcOBa CTOMHOCT Ha (MHAHCHPAHHATA), KOHUTO Ce
NPH3HABAaT CHUCTEMATHYHO 3a CPOKAa Ha TOJE3HHsA JKMBOT Ha HETeKYIH aKTHBH, TPHAOOWTH cC
nosly4yeHHTe Oe3BB3ME3IHH CPeCTBa U M3MOJ3BaHU B OIlepaTUBHATA JAeiiHocT Ha KoMnanusra.
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Koraro 663B’1:3M€3£[HHT6 Cpe/CTRa, NMPeJOCTABEHNU OT AbpiKaBaTa, ca CBbP3aHM C pa3xoJHa MO3HLNI,
TE€ CC TIPU3HABAT KATO MPHUXOJ 3a MNCpHOAHUTE, H€O6XOJ1PIMI/I 3a CBMNOCTAaBAHE Ha JApCeHHETO Ha
cucTeMaTH4Ha Daza ¢ pa3xoaunTe, KOUTO TO € TIPEABUIACHO J1a KOMIIEHCHPA.

B xunsou nesa 31.03.2017 31.12.2016
Herexymu:

DuHAHCHPAHKS, CBBP3aHH C HETEKYIIIH aMOPTU3HPYEMH

aKTHUBH 1170 692 1170 635
@UHAHCHPAHKUA 33 HETEKYIIH aKTHBH B IPOLEC Ha

H3rpaKane 1060 879 1069 974
O6io: 2231571 2 240 609
Texyun:

Texya yacT Ha MPUXOANUTE 3a ObICLIM NIEPHOIH,

CBBP3aHH ¢ HETEKYLIH aMOPTH3HPYEMH aKTHBH 56 713 73 093
DuHaAHCHPaHUS 33 TEKYLIA ACHHOCT 5617 2 834
Oobmo: 62 330 75 927
O0mo Ge3BB3Me3THH CPeICTBA, NPEI0CTABEHH OT

ABLPKABATA H eBponeilickn (oHIoBe 2293 901 2316 536

AT ,HEKOKHU™ e Oeneduument mo npoext, QuHaHCHUpaHH cbe cpesicTBa oT EC Mo NPOEKTH Mo
Orneparuena niporpama ,, Tpancriopt 2007-2013”. @UHAHCHPAHETO HA TE3H MPOEKTH CE M3BLPILBA OT
Koxesuonnus dona, EOPP, naionanuo cedunancupade ot 1B u ot cpejicta Ha KoMnauusra.

Kum 31.03.2017 r. 1T ,HKXKH* e nonyunno Ge3pb3MesaHu cpeacTBa, NpeaocTaBeHu oT JIbpkaBHus
OwomkeT, B pazmep Ha 29 250 xuu. 8. (31.12.2016 r.: 240 000 xun. JIB.), OT KOMTO TeKyla cyGeuams
3a MOKPHUBAHE Ha pas3xoJu B pazmep Ha 26 250 xun. nr. 1 3 000 xuit. JB. 3a Kanurtaios TpaHcdep.

27. OnepaTHBeH JH3HHT
Komnannsita KaTo JH3HHTOMOIYYATEN:

JIM3UHroBUTE TUTALIAHMSA, MPU3HATH KATO pasxona kbM 31 maprt 2017 r., Bp3nuzar Ha 20 Xuj. JB.
(31.03.2016 r.: 14 xun. nB.). Tasm cyMa BKIOYBA MHHMMAJIHWTE JIM3WHTOBH IUIAIAHMS.
CyOnu3MHrOBH IJ1allaHUs MM YCJIOBHH IJIAIIAHMS MO HAGMH HE Ca M3BBPIIEHH WM TOJYYEHH.
ITpuxon ot cyOnM3MHT He ce ovyakBa Jia ObJie peajiM3upaH, Thil KATO BCHYKHM aKTUBH, IPUAOOUTH 110
JIOTOBOPH 3a OMEpaTHUREH JIM3UHT, CE M3II0/I3BaT camMo oT KoMnaHusTa.

Jorosopute 3a onepaTvBeH JM3MHI Ha KoMnaHusTa He ChObPIKAT KIAy3H 3a YCI0BeH HaeM. Huto
e/IMH OT JIOFOBOPHTE 3a OllepPaTHBEH JIU3HHT HE CBABP)KA OIMMIHA 3a TOAHOBABAHE WIIH TOKYIIKA,
K1ay3d 3a VYBelMYEHHE WIH OrpaHHYCHHS OTHOCHO JHMBHEHTH, TO-HATATBHIUCH JH3MHT WX
JOMBIHUTENIEH JBIT.

KoMnanusTa KATO JH3HHIOAATE:

Heasuskumu umotH Ha KoMnanusTa ca OTaBaHu Mo HaeM 110 JOrOoBOPH 3a OTICPATUBCH JIM3HUHT.

e
L1
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28. THpProBeKd M APYrA 3a0bKEHHS
B xunaou neea 31.03.2017 31.12.2016

HeTexkyumn:

TapaHuMM 3a M3IIBJIHEHHE HA JIOTOBOPH 10

CTPOUTENCTBO Ha OOEKTH 3545 3536
DHHAHCOBH NACHBH 3 545 3 536
O06110 HeTeKYIH THProOBCKH M APYrH

32 bJIKEHH 3 545 3 536
Texymn:

Teproeeku 3aabiuKeHUS 19936 23 608
3a[b/DKEHHS KM aCOLMUPAHH MPeATPHATHS - 3
3a/IbJKEHHSA KbM CBBP3aHH JIMLA [0 001 KOHTPOT 1875 776
["apaHuny 3a M3ITbIHEHHE HA JIOTOBOPH 10

cTpouTescTBo Ha obektu no OITTTH 16 418 16 537
PHHAHCOBH NACHBH 38 229 40 924
3a/ibJIKEHUS KBM TIepcoHaa 6614 7 601
3abIKeHUs KbM 00IIECTBEHOTO OCHIypABaHE 3606 3 668
3agbikeHHs KbM OROIKeTa 2 880 1693
IIpuxoxau 3a Objely NepuoIu 369 714
Hpyru sagbikeHus 3981 2 387
Hedunnancorn nacusu 17 450 16 083
OO0mo TeKyIH THProBCKH H APYIH 3a0b/KEHHS 55679 56 987

Hernara GanancoBa cTOHHOCT Ha TeKyIIMTE THPrOBCKH M APYTH 3aIbJUKCHUA Ce IPHEMA 3a Pa3yMHa
NpUOJIM3UTEIHA OLIEHKA Ha CIpaBeJIMBATa UM CTOMHOCT.

29. Cebp3anu auna

Cebp3anure mua Ha KomnanusTa BKIIOYBAT eIHONHYHMAT COOCTBEHMK, ABLIEPHH M ACOLMUPAHH
NPEANPHATHA, KJIKOYOBHAT YNPABIEHCKH MEPCOHAT U IbPIKABHH MPEANPUATHS, ¢ KOHTO € MoJ 001
NPaBUTEICTBEH KOHTPOJN upe3 MMHHUCTEPCTBO Ha TPaHCMOPTa, WH(OOPMALUMOHHUTE TEXHONOTHH M
ChOOIICHUATA, KOETO YIIPa)HsBA NpaBaTa Ha COOCTBEHMK HA KAalMTa/la HA Te3W JPYiKecTBa. AKO He e
H3PUYHO YTIOMEHATO, TPAH3aKLMUTE ChC CBBbP3aHM JIMLA HE ca U3BBPIIBAHU NIPH CIIELHATHH YCIOBUS
M HE Ca NPeIOCTABAHU WK MOTYYaBaHH HUKAKBH apaHLMU.

29.1. CaekH ¢bC CBBP3aHH HPeINPHATHS

29.1.1. CpeJkH ¢ TbUEPHH NPEINPHATHS

B xunaou nesa 31.03.2017 31.03.2016
ITponakda Ha CTOKH H YCIYTH 2 2
nponaax0a Ha yenyru Ha TPEH EOOJT 2
29.1.2. Cpenku ¢ acOMUMPAHH NPEINPUSTHS

B xunsou nesa 31.03.2017 31.03.2016
ITokynkn HA CTOKH H YCJIYTH 4 24

MOKYIIKH Ha cTOKH OT ¢poctannuae @AE OO/] 4 24
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29.1.3. Cpeaku ¢ APYrH CBBP3aHH JHUA N0 061 KOHTPOJ

B xunadu nesa 31.03.2017 31.03.2016
ITponada Ha CTOKH H yCAYTH 20 698 20 414
Xongunr BJIK EAJL 77 147
BJUK-TTerHMYecku ripesozu EQQ]] 14 481 14 589
BC-Tosapuu npesozu EOQOO]T 6 093 5606
HAIT TCB 47 72
ITokynKH HA CTOKH H YCAYTH 2372 2263
Xonaunr BJDK EAJT 8 6
BJK-ITsTHrvecku npesozun EOOJT 1862 1962
BJK-Tosapuu npesosu EOO/T 498 257
HAITTCB 4 38

29.1.4. CaeJkH ¢ KIK0OYOB YIPABJIEHCKH NEPCORA

Knouosusar YHOPaBJICHCKH [ME€pCOHaN BKIKOYBA 4YJICHOBETE Ha YHpaBHTeJ'IHHﬂ CBbBET, OauTHHS

komuret u 'enepanuus aupekrop na Komnanusara. JJoxoauTe Ha KIOUOBHSA YIIPABICHCKH MIEPCOHAI,

BKJIKOYHUTEIHO OCUI'YPOBKH, Ca KaKTO clieBa:

B xunsou nesa 31.03.2017 31.03.2016
3anaTty M Ipyrd KPATKOCPOYHH A0X0IH 42 23
Ocurypoeku 3 3
Oo6mo: 45 26

29.1.5. BesHaJIHYHH CAEJIKH

@uHaHCHPaHUATA U IUIalaHuaTa Ha npoektd o OITT ce M3BbpIIBAT Ype3 ccTeMa Ha OIOIKETHH

pasruialiaHusg.

B MeXOMHHHMSA OTYET ca MpeACcTaBeHH HHBECTULIMOHHH C/IEJIKH, IPU KOUTO HE Ca H3MOJI3BAHH Mapu
WJIH NAapHYHH €KBUBAJIEHTH 3a NPHA00UTHTE MHBECTHIHOHHH HMOTH I10 CIIOPa3syMeHHe 3a IbIT
cpewy cobereenoct ¢, Xonauur BJIK” EAJT u ,,BJIK — Tosapuu npesoszu” EOO/I.

29.2. Pa3ueTH ch¢ CEBP3aHu NPeINPHATHS

29.2.1. PazueTH 32 B3eMAHHSA CbC CBBP3aHHU JIHOA

B xunaou nesa 31.03.2017 31.12.2016
Texkymn

Bsemanusn or:

JIBIepHU MpeAnpHITHS 3 1
Jpyru cBbp3aHH JIULIA 101 00111 KOHTPOJ 90 472 86 771
Xonpuur BJK EAJT 26 656 26 579
- 8 M.Y. UHGPACPYKMYPHU MAKCU 11 380 11 380
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- 6 M. Y. AUXEU U HEYCMOUKY 12831 12 831
BJDK-IIsTHHYecku ipeBosu EOO]] 6 032 6161
- 8 M. Y. UHpACMpyKmypHu maxcu 2943 2949
- 8 M.4. pasnpedeienue ma208a el. eHepus 2 389 2736
BbJK-Torapuu npeso3u EQOJT 57617 53 869
- 8 MY, UHPACPYKIMYPHU MAKCU 40 195 39107
- 6 M.Y. TUXGU U HEYCIOUKU 10 503 10 487
- 8 M.4. pasnpedenerue maz06a e, eHepIus 3 869 1845
AIT TCB 167 162
OO61110 TeKkyILH B3eMaHUs OT CBBP3aHH JIMLIA 90 475 86 772
OO0 B3eMaHHSA OT CBHP3aHH JIHIA 90 475 86 772

29.2.2. Paz9ueTH 32 321bJ/IKEHHS CHC CBHP3AHH JIHIA

B xunsou nesa 31.03.2017 31.12.2016
Texkyun

3aab/IKeHHA KbM:

Acouuupaiy npeanpUATHS - 3
JpyTH cBbp3aHy JIMLA 1101 0011 KOHTPOII 1875 776
Xonauur BJIXK EAJT 12 4
BJUK-ITvrHuvecku npesosu EOOJT 1101 572
BK-Tosapuu npesozu EQOO/] 761 200
HAII TCB 1 -
OO01w0 TeKkylH 3aAbIKEHHA KbM CBbP3aHU JTHLIA 1875 779
O0m0 3ab/KeHMA KbM CBbP3aHH IHNA 1875 779

30. Kateropun GHHAHCOBH AKTHBH H NACHBH
banancoBute CTOHHOCTH Ha (DUHAHCOBMTE aKTHMBHM M MacuBM Ha KommaHusTa Morar aa Obaat
NpEeACTABEHH B CIIE/IHUTE KATErOPHH:

30.1. ®HHAHCOBH AKTHBH
B xunaou resa Benexku 31.03.2017 31.12.2016

KpenuTs u B3emManus:

TBpProBckH M APYTH BIEMaHHA 21 99 990 96 089
[Tapu ¥ napuyHy exBUBATECHTH 22 76 858 111 172
Ob1mo puHAHCOBH AKTHBH: 176 848 207 261

30.2. DuHaHCOBH MAaCcHBH
B xunsou resa benexkn 31.03.2017 31.12.2016

DUHAHCOBU nacuBH, OTYUTAHHU MO aMOPTH3HpaHa

CTOHHOCT:
ITomy4eHu (pUHAHCOBH NOMOLIM H 3aeMH 25 283 000 283 000
TBproBekH U ApYry 3aabIKEHHA 28 41 774 44 460

O6uo ¢duHAHCOBH MACHBH: 324 774 327 460
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Benexxka 4.14 3a MHpOpMaLMs OTHOCHO CUETOBOJHATA MONMTHKA 3a BCAKA KATEropus (MHAHCOBH
MHCTpyMeHTH. On1caHKte Ha IOJUNTHKATA U LIEJTMTE 32 YIpaBlicHue Ha pucka Ha KoMnanuaTa oTHOCHO
(GHMHAHCOBUTE MHCTPYMEHTH € TIpeJICTaBeHo B Oeneskka 31.

31. Packose, cBbp3aHH ¢ PHHAHCOBHTE HHCTPYMEHTH
Ilean n MOHTHKA HA PEKOBOJACTBOTO IO OTHOINEHHE YIPAB/JICHHE HA PHCKA

KommaHusTa e wu3nokeHa Ha pasiiyH{ BHIOBE PHCKOBE MO OTHOIICHME HA (DMHAHCOBHTE CH
MHCTPYMEHTH. 3a nose4e MHpOpMALHsA OTHOCHO (JMHAHCOBMTE aKTHBM M TACHBH MO KATErOPUMM Ha
Komnanusara B Oenesxka 30. Haii-sHauumure GUHAHCOBM pHMCKOBE, HAa KOMTO € M3JIOXKEHA
Komnanusta ca nazapeH puck, KpeJMTEH PUCK U JTUKBHIEH PHCK.

YnpaBieHHeTo Ha pucka Ha KoMmaHusta ce OCBIIECTBABA OT LEHTPAIHATA aJMHHUCTPAlMi Ha
KomnanusaTa B CbTpyaHHUecTBO ¢ YpaBuTeHus cbBeT. [[pHOpUTET Ha PLKOBOICTBOTO € 4a OCHIYPH
KpPaTKOCPOYHHUTE W CPETHOCPOYHM [1APUYHM TMOTOLM, KATO HAMalM M3JIaraHeTo CU Ha (HHAHCOBH
nazapu. J[bArocpoynure (GUHaAHCOBH WHBECTULIMU CE YNPABISBAT, TAKA Y€ Ja MMAT AbJITOCPOYHA
Bb3BpallaeMocT. KoMnaHusita He ce 3aHMMaBa aKTHBHO ¢ ThPryBaHeTO Ha (MHAHCOBM aKTUBH 3a
CMEKYMATUBHU LIeJIH, HUTO MThK H3/IaBa OIMLHH.

Haﬁ-CLLﬂeCTBeHHTE (I)K/IHB.HCOBH PHUCKOBE, HA KOUTO € H3JI03KEHa KOMHaHl/IHTa, Ca OIMHUCAaHHU Mo-a0ay.

31.1. Anau3 Ha MAa3apHAN PHCK

BeneacTBie Ha M3MON3BaHETO Ha (UHAHCOBH MHCTpyMeHTH Kommanusita e M3/105KeHa Ha IasapeH
PHCK M MO-KOHKPETHO HA PHMCK OT NPOMEHH BBB BalyTHHUS KYpPC, JIMXBEH PUCK, KAKTO H PHUCK OT
NMpoMAHATA Ha KOHKPETHH LEHH, KOETO ce JIb/DKM Ha ONepaTUBHATA M MHBECTHIIMOHHATA JICHHOCT Ha
Komnanusra.

31.2. Agann3 Ha KPeIHTHHSA PHCK

KpeuTHHAT pHuCK NpeacTapisBa PUCKBT AaJCH KOHTPAreHT Ja He 3alulaTH 3adbIKEHHETO CH KbM
Komnanusra. KomnaHusTa € H3J0KeHa Ha TO3M PHUCK BbB BpPb3KA C pasjM4HM (PMHAHCOBH
WHCTPYMEHTH, KATO HAIp. NPH Bb3HHKBAHE HAa B3€MaHWs OT KJIMEHTH, JeNO3UpaHe Ha CpPecTBa,
MHBECTHLMH U Apyryu. M3naraHeto Ha KoMnanusTa Ha KpeauTeH PUCK € OrpaHHYEHO IO pasMepa Ha
OanaHcoBaTa CTOMHOCT Ha (JUHAHCOBHMTE AKTHBH, NMPH3HATH B KPas HA OTUYETHHs MNEPHOJ, KAKTO €
MOCOYEHO ITO-J0JTY:

B xunsiou nesa 31.03.2017 31.12.2016
['pynu ¢prHAHCOBH aKTHBU — DallaHCOBHM CTOMHOCTH:
TBproBecky U APYrH B3eMaHUs 99 990 96 089
[Tapu 1 napu4HHA €KBUBAJIEHTH 76 858 111172
Banancosa crojinoct 176 848 207 261

KoMmnanusita pefoBHO clieH 3a HEM3IbJIHEHWETO Ha 3aJb/DKEHHATA HAa CBOM KIMEHTH W APYTH
KOHTPAreHTH, YCTAHOBEHH MHAMBUYATTHO HIIH HA TPYITH, W U3MON3BA Ta3d WHGOpMAIHs 32 KOHTPON
Ha KPEeAMTHHS PHUCK.

KomnanusaTa He e npenocTapana pUHAHCOBUTE CH aKTHBH KaTo 00e3MeUeHUeE 10 JPYTH CIIETKH.
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er,ﬂ,MTHI/lﬂT PHCK OTHOCHO IApPH H MapW4yHH CKBHUBAJIIEHTH B 0aHKH ce cuMTa 3a HECBILUECTBEH, Tbi
KaTO KOHTParcHTHUTE ca OaHKH ¢ noﬁpa penyTanHa U BUCOKA BbHIIHA OLCHKA Ha KpeqUTHHS pEﬁTHHF.

31.3. Ana/In3 HA THKBHIHASA PHCK

JIMKBUIHUAT PUCK NpeACTaBnsABa PUCKBT KOMMaHusTa 1a He MOKe J1a MOracH CBOMTE 3aIb/KEHMSL.
KoMmnanuara nocpeia HyskHTC CH OT JIMKBHAHM CPe/ICTBA, KATO BHUMATE/IHO CJIeAH MIAAHUATA 110
IIOTaCHUTEJIHUTE TMJIAHOBC HAa JLANOCPOYHHTE (HHAHCOBH 3a[b/DKEHHS, KAKTO M BXOIALMUTE M
U3XOJALIM NAPUYHH MOTOLH, Bb3HUKBAILH B X0/1a Ha OllepaTHBHATA AeHHOCT.

HyXaurte OT JMKBMAHM CpecTBA Ce CHIEAAT 3a PasiMYHM BPEMEBH IIEPHOAM - €XKEAHEBHO M
CKECEIMHYHO, KaKTo W Ha Oaszara Ha 30-aHeBHM npornosu. HyskauTe OT JMKBHAHH CPe/CTBa B
ABIrOCPOYEH MJaH - 3a nepuoau ot 180 u 360 aun, ce onpenensat meceuHo. Hyxkaure oT napuyHu
CpE/ICTBA CE CPABHABAT ChC 3a€MHUTE Ha PA3MOJIOKEHHE, 32 Ja OBJAT YCTAHOBEHM WM3IMLIBLUM HIH
neuumry. Tosu aHanu3 ompejens Jajd 3aeMMTE Ha pasNoOKEHME I ca JOCTATBYHH, 3a Ja
MOKPpUAT HyxauTe Ha KoMnanusTa 3a nepuoa.

Komnanusata abpxu napu B 6poit u mo GaHKOBH CMETKH, 3@ 1a MOCPEINa JTMKBUIHUTE CH HYJIKIH 3a
nepuoau 10 30 auu. CpeacTea 3a JAbJIArOCPOYHMTE JIMKBHAHH HYKIHM CE OCMIYPABAT 4YPE3 3aEMU B

CHOTBETHHMS pa3Mep U QHHAHCHPAHHS OT JAbpIKaBaTa.

Kbm 31 mapt 2017 r. naaesure Ha JOrOBOPHHUTE 3a/IbuKeHns Ha KoMMaHHUATa (ChIbpIKAIIM THXBEHH
IJ1alaHus, KbAETO ¢ NPUIOKUMO) ca 0000IIeHH, KAKTO CJIe/Ba:

B xunsou nesa

Teryuiu Hetexyuiu
31 mapr 2017 1. Jo 1 roguHa Ot 1 10 5 rogunu
[TonyueHn pUHAHCORM [IOMOLIM H 3aEMH 35 000 248 000
THProBCKU U APYTH 3a1bIIKEHHS 38 229 3545
O6mo 73229 251 545

B mpenxoanus oT4eTeH NepuoJ TAAEKUTE HA AOrOBOPHMUTE 3aib/lkeHHs Ha KommaHuata ca
00001IIeHH, KAKTO clIeBa:

B xunsaou nesa

Texymu HeTexymu
31 nexemepn 2016 r. Jo 1 roauna Or 1 10 5 roauuu
[TonyvyeHn GUHAHCORH NMOMOLIK K 3aeMH 35 000 248 000
TBproBeku U Apyry 3aibIKEHUS 40 924 3536
Obmo 75 924 251536

CToHHOCTHTE, OMOBECTEHM B TO3M AaHAIH3 Ha MAJCKHTE HA 3a[BJOKCHUATA, TMPEACTABIABAT
HEJIMCKOHTHPAHHUTE TTAPHYHH MOTOIH MO JIOrOBOPHTE, KOHTO MOTAT Jia Ce pa3inyaBar oT GalaHCOBUTE
CTOMHOCTH Ha 3a/[bJDKEHUATA KbM OTYETHATA 1aTa.

DHHAHCOBHTE AKTHBH KATO CpeACTBO 32 YNIipaBJ/IeHHEe HA JIHKBHAHHA PHCK
npld OLCHABAHETO W YNPaBJIEHHUETO Ha JTMKBUJIHUA PUCK KommaHugaTa 0TUHTA OYaKBAHUTE TMapH4HH
[MOTOLUH OT (bHHaHCOB!/I UHCTPYMEHTH, I10-CIICHHAJIHO HAJIMYHUTE NapH4YHHU CPEIACTBA U THLPrOBCKH

B3emMaHMs. Hanuuuure MapUvHHU PECYPCH H THPIrOBCKH B3€MAaHUA HAABHIIABAT 3HAYHTCIIHO TEKYLIHTE
HYKIAH OT U3X0A1 ITapH4CH IMOTOK.
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32. TlosinTHKA H NPONEYPH 32 yUpPAB/JIeHHEe HA KATIHTAJIA
Lennte Ha KoMraHusTa BB BPB3Ka C yIpaB/IeHUE HA KalUTana ca:
® Jla OCHIYPH CMocoOHOCTTa Ha KoMmaHmATa Jla MPOABL/IKK 14 ChIIECTBYBA KaTO AeHCTBALLO
MpeANpHUATHE; H
® 4 OCHI'YPH aleKBAaTHA PEHTAOMIHOCT HA COOCTBEHMS KATIUTAJ.
Komnanusta HabmonaBa kamurana Ha 6a3aTa Ha CLOTHOIIGHHETO HA COGCTBEHMS KAIUTAT KbM
MOJIYUCHHUTE 3aEMH.

Komnanusrta onpenens COOCTBEHHAT KAlMTAT M 3a8MHTE HA OCHOBATA HA DanaHcoBaTa UM CTOIHOCT.

Kannranst 3a npeicTaBeHUTe OTYETHH IIEPHOAN MOXKE J1a O'bJIC AHATM3UPAH, KAKTO CJe/[Ba:

B xunsou nesa 31.03.2017 31.12.2016
CobcTBeH KanuTan 1490 281 1511278
O6m1o npusiieyeH kanurtan (6e3 Ge3Bb3Me3IHH CPEACTRA U

OTCPOUYCHH JAHBYHH MTACHBH) 355740 357039
[Tapy 1 napuyHU eKBUBAICHTH (76 858) (111 172)
Heren awar 278 882 245 867
CpoTHOIEHHE HA COOCTBEH KANMMTA/ KbM NPHBIeYeH KANHTAJ 1:0,04 1:0,04

33. YenoBun nacuBu
KoM 31 mapt 2017 r. cpenty Komnanusra uMa npe/isiBEHH pasiMuHU chIeOHH HCKOBE.

PvrkoBoacTBoTo Ha Kommnanusra CHHTa, Y€ OTHPAaBEHHUTSC HCKOBE Ca HEOCHOBATEJIHH H 4e
BCPOJATHOCTTA T€ Ja NOBEOAT IO Pa3xoJiy 3a Komnanusta IMPpH YPEXKTAHETO UM € MaJIKa.

[Ipe3 2017 r. ca obpasyBanu ¢baeOHM NPOM3BOACTBA HA OCHOBaHHE wi. 49 or 33]I, BLB Bpb3Ka ¢
NpOoM3LIECcTBUE HA I'. XMTPUHO Ha odmia croifinoct 1 290 xu.is.

He ca Bp3HMKHANM yCNOBHHM MacHBH 3a KoMmaHMsiTa M0 OTHOIIEHWE HA TBLIEPHH W acOLUMPAHH
MIPEANPUITHS.

34. CuOuTHA cjlefl Kpasi HA OTYETHHSA TMEPHOJ
Crnen kpas Ha OTYETHHS ca 0Opa3yBaHHU CbhAeOHH NPOM3BOACTBA Ha 0cHOBaHMe 4. 49 oT 331, BbB
BPB3Ka C MPOM3LIECTBHETO HA . XUTPHHO.

He ca Bb3HWKHAIH KOPUTHpaIK ChOUTHS MM 3HAUUTETHA HEKOPHTHPAIIH ChOMTHS MeK/y JaTara Ha
MEKIMHHNS HHAMBHAYaleH (MHAHCOB OFYET U JaraTa Ha MyOIMKyBaHETO MY.

unxk. Kpacumup Ilanykuniicku
[lenepanen oupexmop

JInpusa HaBugoBa /
w.0. I'nasen cqe(ﬂ?oeoaz e
JlaTta Ha cbeTaBsiHe:

28.04.2017 r.
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