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3A 2017T.

1. UH®OPMALUA 3A BAXXHU CbBUTUA, HACTBIUAU NPE3 2017T. U C HATPYNBAHE OT
HAYANOTA HA 2017T. A0 KPAfl HA NbPBO TPUMECEYUE U BNUAHUETO UM BHPXY
PE3YNTATUTE OT AEUHOCTTA

Mpe3 2017r. He ca HacTbNMAK CbLUECTBEHU BaXKHWU CbOUTMA, OKa3BalLM BAWAHUE BbPXY pesyntatuTe
OT AeHHOCTTa.

2. OCHOBHW PUCKOBE U HECUIYPHOCTM, NPEA KOUTO E U3NPABEHO APYXECTBOTO
NPE3 OCTAHANATA YACT OT ®UHAHCOBATA TOAUHA

OcHoBeH pucK 3a [lpyxecTBoTo 6n 6una eseHTyanHaTa GuHaHCOBa HeCTabUNHOCT Ha HaunoHanHata
3paBHOOCUIYpUTENHA Kaca, KOATO Ce ABABA OCHOBEH NAapTHLOP M N/aTel Ha OKa3BaHWTe
MELNUMHCKMN YCAYTH.

Apyrn dakTopw, KOWUTO 3acTpallaBaT pUHAHCOBaATa HE3aBUCUMOCT Ha [py»ecTBoTo ca :

®  HecurypHaTa MKOHOMMYECKa cpejie B OTPachbAa;

e cnabocTu B 3aKOHOAATENCTBOTO;

®  TeKy4ectBO M Hegoctur Ha paboTHa cuna (BUCW, CpedeH WM NOMOLUEH MEAWULMUHCKU
nepcoHan);

® nopagu cneuMduMKaTa ¥ OrPOMHOTO COLMANIHO 3HAYEHME Ha NpegnaraHuTe ycayru- no-
TPYAHO CUHXPOHU3MPAHE MeXAay TbpCeHe U npegnaraHe.

Ynpasneuve Ha GUHAHCOBUA PUCK

Mpw ocbliecTBABaHE Ha AEMHOCTTa CU [IPYIKECTBOTO € U3N0XKEHO Ha Pa3NIMiuHK PUHAHCOBWU PUCKOBE:
onepaTMBEH PUCK, KpeAWTEH PUCK, IMKBUMAEH PUCK W Na3apeH PUCK(BKAIOYBALL, BaSlyTEH PUCK,PUCK
Ha NapuYHMTEe NOTOWUM,NPOM3TUYALL OT KonebaHua B pa3mep Ha 6bgewute NapuyHW MOTOUM,
CBbp3aHN C GUHAHCOB MHCTPYMEHT M LLEHOBU PUCK).

PbKOBOACTBOTO HOCH OTFOBOPHOCTTO 3a YCTaHOBABaHE W yNpaBfeHME Ha pPUCKOBeTe, C KOWUTO ce
cbnbekBa  [lpyKecTBOTO.  YNpaBneHWe Ha pPUCKOBETE Ce WM3BbLpILBAa CbINAaCHO NpaKTUKaTa Ha
MpuHUMNana U MMa 3a Uen ga HaManu eBeHTyanHUTe He6GAAronpUATHU ePeKTU BLPXY PUHAHCOBUA
pesyntat Ha [lpyxecrsoto. CUcTeMaTa 3a ynpaB/eHUe Ha PUCKa BK/IIOYBa NpaBUNa 3a ApyKecTsaTa
OT  MuHUCTepcTBa Ha 374paBeona3BaHETO, KOMTO AedMHMpaT NepcoHanHaTa M onepaTMBHA

OpraHM3aumsa Ha CUCTemaTta 3a ynpaBieHWe Ha pUCKaA, KAKTO U U3UCKBAHUATA 3a AOKNaABaHe OTHOCHO
3HaYUTEeNHUTE PpUCKOBe.

Tasu NOAUTUKA NOANENKM HA NEPUOAMYHA NPOBEPKa C Len OTpa3fABaHe Ha HAaCTbNUAWU U3MEHEHUA B
nasapHWTE YCNOBMA U B 4EMHOCTTA Ha [lpyXecTBoTo.



OnepaTtuBeH pUCK

OnepaTMBEH e PUCKLT OT NPEKU UAKU KOCBEHU 3arybu, NpOMUsTMUALLM OT LUMPOK KPbr OT NPUYKHMK,
CBbP3aHU C NpouecuTe, NEPCOHaNa, AeMHOCTTa U UHPPACTPYKTypaTa OT [ pyKecTBOTO, KaKTo U OT
BbHWHU GAKTOPK, PA3IMUHU OT KPEAUTHM, NAa3apHU U IMKBUAHWU PUCKOBE, MPOU3TUYALLMN OT NPABHU
M perynaTopHu U3MCKBaHWUA U O6LWONPUETH CTaHAAPTM 3a KOPNOPATUBHO ynpasneHue. OnepaTUBHU
PUCKOBE Bb3HUKBAT OT BCMUKM ONepauuy Ha [,pyXecTBoTo.

Llenta Ha pPLKOBOACTBOTO € Aa ynpaBnsaBa ONEpaTMBHUA PUCK Taka, ye aa banaHcupa mexay
nsbarsaHeTo U GUHaHCOBU 3arybu, yBperkaaHe Ha penyTauMATa Ha APYXKeCTBOTO U Hait-uobporto
M3NbJHEHUEe Ha OCHOBHUTE 33ga4uM U edeKTMBHOCTTa Ha pasxogute. OCHOBHaTa OTFOBOPHOCT 33

pa3paboTBaHe U NpunaraHe Ha KOHTPOAM 3a ONEepaTUBHUA PUCK Ce Bb3aara Ha Ynpasutens.

MNpaKTUKaTa Ha PHLKOBOACTBOTO 33 yNpaBAeHUE HA ONepaTUBHUA PUCK € B ChefHUTe OCHOBHM

obnactu:

M3nckBaHMA 33 NOAXONAWO pA3Npefenenve Ha 3IANLNNMEHWATA, BRIOUWTENHO
OTOPU3UPAHE Ha CACNKM;

N3UCKBaHUA 33 paBHABAHE U MOHUTOPUHT Ha CARNKUTE;

CboTBETCTBUE C PErynaTopHUTE U APYTU NPaBHU U3NCKBAHUS;

[ OKymeHTauMA 3a KOHTPOA U NpouUeaYpH;

M3nuckBaHMA 3a NepuoauYHA OueHKa Ha ONepaTUBHUTE PUCKOBE U afleKBAaTHOCTTA Ha
KOHTPOAUTE M NpoueaypuTe 3a CNpaBAHe C MAEHTUOULUPAHUTE PUCKOBE;

N3nckBaHUA 3a AOKNaABaHe Ha ONepaTUBHU pe3yaTaTu U NpeaNOXKeHUTe KOPUrMpawm
DEencTBUA;

O6yueHune u npodecmoHanHo pa3euTue;
M3nckBaHUA 3a cnasBaHe Ha eTMMHM U BU3HEC CTaHAAPTH.

KpeaureH puck

OCHOBHMTE KpeaAUTHU PUCKOBE, Ha KOUTO e U3N0KeHo [pyKecTBoTo ca:

PeanusunpaHe Ha ¢duHaHcoBa 3aryba, B cnyyaute Ha GanuT Ha TbproBCcKkn BaHKK, B KOUTO
ApyxecTBOTO NOAABPKA HAAMYEH NAaPUUEH PECYPC NO pa3naallaTe/IHU CMETKY;
PeannsupaHe Ha ¢uHaHcoBa 3aryba, B Cy4auTe Ha HEM3NBIHEHWE Ha AOrOBOPEHUTE
ycnoBua ¢ HauMoHanHaTa 34PaBHOOCUIYPUTENHA Kaca;

PeanusnpaHe Ha ¢uHaHcoBa 3aryba, B cAyyaute Ha HEM3MbAHEHME Ha [AOrOBOPHU
3aAb/KEHUA Ha KAMEHT /oTnucBaHe Ha Hecbbupaemu B3emaHuA/ WMAM [OCTaBUMK
/HEBbH3MOXHOCT 3a Bb3CTaHOBABAHE Ha aBaHCOBO N/IATEHU CyMM/.

Mo oTHOWeHWe Ha HauMOHaNHATa 34PaBHOOCUIYPUTENHA Kaca, PLKOBOACTBOTO PEAOBHO cneau
3a CNa3BaHETO Ha eXerogHo [AOroBOPUPAHUTE YCNOBMA, C Uen U3BArBaHe NPUNOKEHUETO Ha
CaHKUMOHUpaLLUTe KNay3n U peanusupaHeTo Ha GUHaHCOBM 3arybu.

Mo oTHOLWeHWe Ha APYrM KAMEHTU JpyKecTBOTO Npuaara MUMHUMU3MPALLKM PUCKA NPaBUNa KaTo:
BKNIOYBAHE Ha NpaBuWna 3a NpeKpaTABaHe Ha AOTOBOPHUTE OTHOWeHWA, obe3neyaBaHe Ha
B3eMaHWA upe3 u3MckeaHe 3a GaHKOBM rapaHumMu M Ap. PbKOBOACTBOTO YNPaXkHABA CTPUKTEH



KOHTPON NO OTHOWEHWE Ha B3EMaHWATA, KaTo He Ce AONYyCKa pa3CpouBaHe Ha HeobeneyeHwTe
€KCNO3ULUM 33 KNMEHTU C HECTAaBUNEH KPEOUTEH PEUTHHT.

JInkBMAEH pUCK

3a MMHMMM3MPaHe Ha pWUCKa [py)XecTBOTO Aa He pasnonara C AOCTaTbYHO CPeAcTBa, 3a Aa
nocpewHe nNpeacToAlM NNAWAHMA KbM CBOM KPEaUTOPU MAM AOCTaBYMUM PLKOBOACTBOTO
TEKYLUO /eXeaHeBHO/ cneamn NafexuTe U KOHTPOAUPa NapUYHMTE NOTOLM.

BanyteH puck

BanyTHUAT puCK ce CBbP3Ba C Bb3MOXXHOCTTa NpUXoauTe Ha [py»ecTBoTo Aa 6baaT NOBNAHKM OT
NPOMEHWTE Ha BanyTHMA KypC Ha NeBa CNPAMO ApyrM BanyTW. OCHOBHUTE CAENKWM Ha
OpyxecTBoTo ca B 6bArapckM Nesa, HAMa B3EMaHUA M 3aAb/DKEHWA B YyXXAeCTpaHHa BasyTa,

nopagu KOeTo BanyTHWUAT PUCK € MUHMMM3UpaH. [pYKeCTBOTO He NOAADLPNKA HANNUYHOCTM
Napu4HKW CpeACTBa BbB BanyTa.

PUCK Ha N"UXBEHU PaBHULYA

[pyXecTBOTO HAMa NUXBOHOCHM aKTMBU U HE WU3MOJ/I3Ba BLHIWHO (UMHAHCUMPaHe, AOrOBOPEHU C

nnasaly, NUXBEH NPOUEHT, NOpagnu KOETO He € MU3/I0KEHO Ha JINXBEH PUCK NO OTHOLWEeHWe Ha
nacusuTe.

UeHoBM puUcK

[eiHOoCTTa Ha APY)KECTBOTO HE € CM/IHO 3aBUCUMA OT LIMKAMYHM M CE30HHN NPOMEHU. LieHuTe Ha
OCHOBHUTE NpPUXOAM OT MEAULMHCKM YCAYTM Ce perynuMpaT HOPMAaTUBHO, KOETO M npasu
BE/IMYMHA, HENPAKO 3aBUCUMA OT NA3apHUTE LiIEHN U TEXHUTE NPOMEHMU.

MpuxoamTe oT HaemMKn, aMUHUCTPAaTUBHU WU OPYTU YCNYTM reHEpUpaT PUCK NO OTHOLIEHWE Ha
Bb3MOXHWU NPOMEHM B LEHOBUTE PAaBHULLA Ha TE3U yCAyru. Tesu pUCKoBe Ceé MUHMMMU3NPAT upes
BKNIOUBaHE Ha KNay3uW 3a aKTyainsauua Ha LEHUTE Ha YCAYTUTe Npu NPOMAHA B LLEEHOpa3nuca Ha
6onHMuaTa M upes BpemeBO OrpaHuyaBaHe /o6uyaitHO [OroBopuTe 3a yCayruTe ca

€AHOTOAMIWHKY, @ HaeMHUTE- TpuroamwiHK/. NpuxoauTe oT Te3u ycnyrn GopmmupaT 1% OT BCUUKK
npuMxoguM Ha [py>KecTBoTo.

YnpaBaeHWe Ha KanuTanoBUA pUCK

ALEeKBaTHOTO ynpaBneHue Ha KanMTanoBMA PUCK MMa 3@ LEeN OCUTYPABAHETO Ha Bb3MOXHOCTTa

Apy>KecTBOTO Aa reHepupa J0CTaTbYHO CPEACTBA 3a OCUIYPABAHETO Ha OnepaTUBHaTa AEMHOCT B
NPOrHoO3MpyemM BPpeMeBU UHTepBan.

3. CAENKMU CbC CBLP3AHU U/UNU 3AUHTEPECOBAHM JIULIA

CBbp3aHM Mua Bup cBbp3aHoCT



4. UHOOPMALUA 3A HOBOBB3HUKHA/IU CHLUECTBEHU B3EMAHUA U/UNU
3AAb/IKEHUA 3A CbOTBETHUA OTYETEH NEPUOL,

BCUYKM HOBOBBH3HMKHANM B3EMAHUA U 334 b/IXKEHUA Ca B PAMKUTE Ha 0BuyaitHuTe 3a
APYXKecTBoTO.



