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MEKIAHEH TOKJIAJ 3A JEAHOCTTA HA “BOJIOCHABISIBAHE ¥ KAHAJIA3AIIVS
MOBKOBIIA” OO/ ITPE3 ITbPBOTO TPUMECEYHE HA 2017 r.
CBIJIACHO WI.1000, AJL4, T.2 OT 3IIIIIK

Vopaeatenst Ha “BOJOCHAB/SIBAHE U KAHAJIM3AITMS MOBKOBITU” OOJT yBenomsBa
BCHIKH 3aHHTEPECOBAHM JHIA, 9¢ IpeAcTaBeHaTa HHEGOpPMamud B TO3H AOKYMEHT € H3TOTBCHAZ BBB
BpE3Ka ¢ u3uckBaauara Ha Hapen6a Ne 2 or 17.09.2003 1. 3a mpocniexTuTe IpH IyONIWYHO mpeyiarate u
JOIMYCKAHE OO0 TEPrOBMs HA PEryIMpaH Na3ap Ha HEHHM KHHKA M 32 Pa3KpMBAaHETO Ha MHPOpPMAIAA OT
mybIIMYEATE JPYKECTBA H APYTHTC EMUTEHTH Ha NeHHK KHinka Ha KOH. JlokyMeHTBT chabpika 1aiara
uHbopManus 3a JeHHEOCTTA Ha Jpy:kecTBOTO 3a mepuoja ot 01.01.2017 . mo 31.03.2017 . B mmTepec

Ha 3aTHTEPECOBAHHUTEC JIHLIA € Ia C€ 3al103HaAT € IpEAOCTaABCHarTa IIH(l)OpMB.IIE}I.

KOMHUCHUATA 3A PUHAHCOB HAI3ZOP HE HOCH OTI'OBOPHOCT 3A

BEPHOCTTA HA TIPENCTABEHATA WH®OPMAIIWAS.

Jlunero, KOETO HOCH OTTOBOPHOCT 3a Bpelu, NPWYMHEHW OT HEBEpHH, 3abnyxnasan(u wim
HEO'BJIHE AAHHU B Hacrosmara HHbopManusa X6M 31.03.2017 r. . mmxk. JuMutsp Urnaror Bnagos -
Vopaeuten Ha “BOJJOCHABIABAHE W KAHAJIM3AITUA MOBKOBITA” OO, rp. Benuko

TwpHOBO.



1. BASKHI CHEHUTHS 3A “BOJJOCHABJASIBAHE M KAHAJIM3AIIAS HOBKOBIA” OO0,
HACTBIIWIH IPE3 IIEPHOJA (01.01.2017 1. - 31.03.2017 r.)

Tabmmua 1

T EAl ,BONOCHABISBAHE 1 KAHAJBAIA NOBKOBII® OOA, TP.
BEJIMKO THPHOBO e onopecTHIO 4Hpe3 MemAlHATA ATCHIMS X3 News
MexIFHEH (HHAHCOB OTUET 38 YETBEPTCTO TPHMECEIHC HA 2016 r. OT4eTsT €
npeacrases ¥ ga KOH.

ANEElEA ,BOIOCHABIABAHE W KAHAJIM3ALIAA MOBKOBIT” OO, TP.
BEJIMKO THPHOBO e omopecTwio dpe3 Mepuinara areHIWH X3 News

FomMmeR ofuTHpas dupancoB oruer 3a 2016 r. OTHETET € HPEACTABCH H Ha
K®H.

OcHOBEATE HacokHm B JAcHHOCTTA Ha LBOJIOCHABISBAHE H KAHAJIU3AIIAA
MOBKOBLIM” OO/, T'P. BEJIMKO THPHOBO npes 2017 r. ca:
o TexHudecko oOe3meuapaHe, NOAAPEAKA H EKCIUIOATallHA Ha BOJONPEHOCHATA,
pasmpe/ienUTeHATa B KaHATH3AITHOHHATA CHCTEMA,
o Vnpasnenve i eGeKTHBHO H3MON3BAHE HA BOJHUTE PECYPCH;
o MWsrpaxkgaHe, PCKOHCTPYKIHS K NOAMAHA HA BuK wpexure, NOAXBPXKANIHATE
CHOPBKEHAN H CTPAJHATS OTKIOHCHHAN;
o ExcIuioaTamis ¥ NOAAPEXKKA HA CHOPBKEHHATA Ha NPETMCTBATENHMTC CTAHIWA 33
[ATEHHN ¥ OTHaJHY BOAM ¥ Ha TIOMIIEHHTE CTaHIAY H PE3CPBOAPH;
o OnTHME3angsi ¥ pa3IEpsBaHe Ha aRTOMATH3APAHH CHCTEMHE 32 YIPABICHAC A KOHTPOI.
BogocHabassaneTo Ha paliOHATE Ha TCPHTOPHATA, KOATO o6cyxna ,,BOJOCHABISIBAHE U
KAHAJIU3AIUA MOBKOBLIU? O0J, T'P. BEJIMKO TBPHOBO ce ocChIneCTBABA OT S30BHD
“I{opKOBIM” KAaTO NOBBPXHOCTEH BOROHM3TOYHHK H OT o6mo 346 6p. BoAOXBAIMAHHS /APEHAKH,
KauTaXH, INaXTORA M COHIAKHA KIageHun/.
JIpyKeCTBOTO O6CIYKBa TEPHTOPAATA HA CICIHATE paiioHH:
Paiion Bemuko TEprHOBO
Paiion ['opraa Opaxosuna
Paiion JIsckosen
Paiion Enena
Paiion 3nmaTapuia
Paiton Crpaxuna
Paitor Iloncku TpemOert
Paiion IlapmHKeHA
O6nmmnaa Cyxusaon

00 000O0O0O0O0

2. BJIWSTHUE HA BAJKHUATE CHBUTHS 3A ,BONOCHABJSIBAHE U KAHAJIM3ATIUA
MOBKOBIIY” 00J{, HACTBIIWIH IIPE3 IT'bPBOTO TPHMECEYHE HA 2017 r. BBPXY
PE3VJITATUTE BbB ®HHAHCOBHSA OTYET

OpoBeCTEHHMTE BAXHH CHOWTHA HE Ca OKA3alM BIMSHAC BBHPXY PE3yITaTHTE BEB ¢mBaHCOBHA
OTYET HA APYKECTBOTO.

Keum 31.03.2017 r. ,,BOIOCHABJSIBAHE W KAHAJIM3AILMA MOBKOBLY” OOJI orTyara
HETHH NPHXOJH OT npoaax6Hu Ha CTOHHOCT 3736 XWI. JB., KOSTO MPEACTABISABA YBEIHICHHAE C 8.64 %
B CpaBHEHME C PEATH3HPAHATE 32 I'bPBOTO TPAMECETHE HA 2016 r. EETHH OPHXOAY OT Npojax0H B
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pasmep Ha 3 439 xwmn. sB. Kem 31.03.2017 r. nmermure mpexomu or mpoaaxba Ha YCIyTH Ha
ApPYXecTBOTO Oenexar pser o 4,49 % m ca Ha croliHoCT 3 444 XU JIB., COPAMO PEATH3MPAHETE LIP3
ITEPBOTO TpuMecedne Ha 2016 r., koraTo ca B pasMep Ha 3 296 xui. 1=,

Kzm 31.03.2017 r. ,,BOJJOCHABISIBAHE 1 KAHAJIM3ALIMA MOBKOBIIM” OOJT oramta
HeTeH (MHAHCOB pes3ynTar nedanta B pasMep Ha 28 xwi. neBa, cupaMo ordereHara KeM 31.03.2016 r.
HETHA C4YeTOBOAHA nedanfa Ha croiHocT 10 Xuiu. nB.

Ksm 31.03.2017 r. cymara Ha axtneure Ha ,,BOJIOCHABJISIBAHE U KAHAJIU3AITUA
MOBKOBIA” OO ¢ B pasmep Ha 22 648 xwmn. 1B., a cTOMHOCTTA Ha cOGCTReHMs KanmTald e 11 020
XHIL. JIB.

JIpyXecTBOTO OTYHTa THPrOBCKUTE M JPYTH 3aabIkeHnus KM 31.03.2017 1. B pasMep Ha 11 628
xui. 8. O6mo pasxozute 3a AEMHOCTTA Ha JpykecTBOTO K6M 31.03.2017 1. ca B pasmep Ha 3 708 xu.
JIB. M OTHHTAT yBemuuenue oT 8,14 % B cpaBrerme oTueTeHHTe KEM 31.03.2016 r. pasxou, KOETO ca Ha
cTo#HOCT OT 3 429 XMW, JIB.

Ilpes mepBoTo TpuMeceume Ha 2017 r. ,,BOJOCHABIABAHE W KAHAJIM3AITHASA
MOBKOBITU” OO/l e peanuzApano npoxaxOu OT peryAMpaHH YCIYTH B pasMep Ha!

v' 2533 285 xy6. M. bakTypupany BOJHH KOIMUYECTEE, KOETO € che 127 590 Ky0. M. noBeve
B CPaBHCHHE C PCATH3EPAHUTE OPOAaKOH 3a chimus neprox npe3 2016 roguna.

v 1 569 804 xy6. M. OTBEOCHH OTHAIBYHH BOJH, KOeTO € ¢he 7 982 xy6. M. moseue B
CPaBHEHHAE C pealM3FpaHATe Ipojax6n 3a cpinng neprox npes 2016 rogmna.

v" 1370 230 xy6. M. IpeYHCTEHH OTHAXHIHH BOAH, KOETO € ¢ue 137 572 Ky0. M. IIoBeue B
CPaBHEHHAE C peallM3EPaHATe IpoakOH 3a chimua neproA npe3s 2016 romina

Ilpes meppoto TpuMecemme Ha 2017 r. ,,BOJIOCHABISIBAHE W KAHAJIM3AITUA
MOBKOBLIM” OOJ ceoespemenHo e orcTpanwio 461 6p. apapum Ha BOJOIIPOBOIHATA
pasnpenennrensa Mpexa H 117 6p. KaHATH3ANMOEHNA ABAPHH.

2.1. PHHAHCOBHU IOKA3ATEJIH 1 KOE@HUIIUEHTH HA TPV KECTBOTO KbM
31.03.2017 T

Tadmmua 2

HOKA3ATEJIN 3A IMKBUAH (_)C'hL - 313.2017 31.3.2016
Koedumert Ha 06ina NUKBHAHGCT PA33 1,61
KoetvumnerT Ha GBp3a TAKBHIHOCT 1,77 1,21
KoedumenT Ba a0COMOTHA IRKBHHOCT 0,08 0.04
KoeduuenT Ba Be3a0aRHa THKBHIHOCT 0,08 0,04

[Hokazareim 3a IUKBHIAHOCT

NOKAIATENM
A
NHHBMOHOCT:
31.3.2017

_ = NOKAIATENA
o ' i 3A
Koedwument Koeguument Koegwument HoedmueHT NUKBWAOHOCT:
wa obwa Hi Bwpaa HB Ha 31.3.2016
AMKBMAHOCT AMKBMAHOCT abtonwTva Heaabaada

AWHBEMAHOCT AWKBEWSHOCT




Tabauma 3

()
Pentabnmnoct Ha OcnoBEnR" Kanaran 0,045 0,016
_l_’en'raﬁnnnm na Coficreenna Kanaran {ROY) 0,0025 0,0005
Penrabuwnnoer na AkTtHeate (ROA) 0,0012 0,0004

IMoxa3zare/n 3a peHTadN/IHOCT

Pentabuanocr Ha PanrabnnHoct HE
OcHOoAHMA CobcrBe MR PeuwrabwnnHocT Ha
Kanwran Hanwran (ROE) AwruovTe [ROA)

NOKAIATENW 3A PEHTABMNHOCT: 31.3.2017
® NOKAIATENM 3A PEHTAEMNHOCT: 31.3.2016

Tabauna 4
MOKA3ATEJIHA 3A 3ALI'LIK l-l?[JlO(’.‘.'l].l: 31.3.20017 31.3.2016

KoedmusedT HA 38 UThAHEI0CT

BT /| AKTHBR
HUMEHT HA DWHELHCODA ABTLHGMTIOLT

[loxazareM 3a 3211 bKHAJA0CT

NOKAIATENM 3A IALTEMHANOCT: 31,3.2017
= MOKASATENW 3A 3AZUTBMHANOCT: 31.3.2016

HoehrureHT Ha Buar J AxTHEM HoedHUHEHT Ha

dwvHaHcos2
AFTOHOMHOLCT

IaONbHHANOCT

Tabamnma 5
OHUHAHCOBU KOEDH LlEHTl-*lE: 31.3.2017 31.3.2016




MOuUHAHCOBM KOe(PHUIEHTH

EBITDA
= EBIT

31.3.2017 31.3.2016

3. OIIACAHME HA OCHOBHHUTE PHCKOBE N HECHI'YPHOCTH, IIPE{ KOHTO E

FBIPABEHO ,BOJOCHABNSIBAHE M KAHAJIM3ALMS HOBKOBIU” OOJ IIPE3
CJEABAIUS ®HHAHCOB ITEPAO/

CUCTEMATHYHH PUCKOBE
OB MAKPOUKOHOMHWYECKH PUCK

[lo nannu Ha HanuoHanHMs CTATHCTHYECKY HHCTHTYT IIpe3 MapT 2017 r. obmmsaT mokasaren Ha
fH3HeC KIMMaTa ¢ MOBAINaBa ¢ 2.9 NYHKTa B CpaBHEHHE C ()eBpyapH, KOeTo c€ ABIDKH Ha mopoOpenus

6H3HeC KIMMAT B IPOMHUIILIEHOCTTA, CTPOMTECIICTBOTO H THPrOBHATA B leeﬁHO.

Pur. 1. Basnec KINMAT - obGmo
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Harounnx: HCH

CLCT2BHHAT NOKA3aTeN ,,0M3Eec KIMMAT B IIPOMUNUIEHOCTTa” HapacTBa ¢ 2.1 myHKTa CIpsMO
NpeAXOJHUS Mecel B Pe3ynTal Ha NO-0naronpHATHATE ONCHKE ¥ OYaKBaHWA HA NPOMMINICHWTE
npeanpreMadn 3a OH3HEC CBHCTOSHMETO HA IIPCANPHATAATA. Ilo TaxHO MHEHHE HACTOAIATA
IIPOM3RO/ICTREHA aKTHBHOCT e mOJ00psBa, KarTo M IPOTHO3ATE MM 3a CIEJBAIHTC TPA MECENa ca
onTuMucTAYHE. DaKTOPET, 3aTpyJHABALI B Hai-roIAMa cTeneH OrsHeca, NPOBIkKABA 14 € HECHTYPHETa
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HKOHOMHYECKA Cpelia, KaTo Ipe3 HOCIEHHHS Mecen ce HabliojaBa 3acHjIBaHe HA HETATHBHOTO MY
piausaaEe. OTHOCHO IPOJAKHATE IIeHH B OPOMHIIIEHOCTTA MEHHDKBDHTE NPCABHIKIAT 3allaiBaHe Ha
TSXHOTO PARHAINE IPe3 CIACABAIINTE TPH MECENA.

Ilo nanam Ha Hanmonansms CTATECTHYECKH WHCTHTYT IpE3 MapT ChCTABHHAT IOKa3aTel
,,OH3HEC KIAMAT B CTPOHTENICTBOTO” e MokauBa ¢ 8.0 myHKTa, KOETO ce IBIIKE Ha NOJ0OPCHHTE OCHKH
M O4aKBaHWs Ha CTPOMTEIHHTE HpeRupHEeMadn 3a O6M3HEeC CHCTOAHHETO Ba IPEAUpHATHATA. AHKETATa
OTYMTA U HApACTBAHE HA TOJIYyYEHUTE HOBH IIOPHUKH IIpe3 MOCIECIHHSA MECEN, KOETO € CHIPOBOJEHO A C
IO-ONTHMUMCTHYHH OYaKBAHHA 3a JASHHOCTTA Ipe3 CleABAINUTE TPH Mecena. [lo oTHOMIEHHE HA 3aeTHTE
B OpaHIIa NpOTrHO3HTE ca CBINO B NOCOKA HA YBEIHYCHHE.

Hecurypaara MKOHOMAYECKa cpefia H KOHKYpEeHIusTa B OpaHilla 0CTaBaT OCHOBHKTE IIPCUKH 3a
pasBATHETO Ha JeHHOCTTa, KaTo Ipe3 IOCIEAHMA MeCell ¢ Ha0moAaBa 3acHIBaHE Ha
HebaronpusTHOTO MM Bh3fedcTere. Ilo oTHOINEHHE Ha MPOAAKHMTE NEHH B CTPOMTENCTBOTO
OYaKBAHMATA HA MEHMDKEPUTE Ca TE Jia ocTaHaT Oe3 MpoMsHA IIPe3 CIECABALIMTE TPH MECENA.

Io nanex Ha HarmoHansmst CTaTHCTHYECKH HHCTATYT CHCTaBHUAT moKasarTen ,,0M3HeC KIMMar B
THprosusaTa Ha ApeOHO” ce moBumasa ¢ 2.4 NIyHKTa B cpaBHeHHe ¢ (eBpyapu B pesyhirar
HabNaronpESTEATE OLUCHKH M OYaKBaHHWA HA TRProBIHTEe Ha JpeOHO 3a OHM3HEC CBCTOSHHETO Ha
npepuaTasTa. [IporHoauTe BM 3a ofemMa Ha mpoJaXOMTe W MOPBYKATE KBM JOCTABUMIHTE IIpE3
CIIEBALMTE TPU MECETA Ca CBHINO NO-ONTHMHCTHYHH.

IMo nawaer Ha HanpoHANHAS CTATHCTHYCCKM HHCTHTYT Ipe3 MapT ChCTABHHAT NOKAa3aTel
,,OA3HEC KIMMAT B CEKTOpA Ha YCIAyraTe” 3ama3Ba NpHOIM3UTENHO HHBOTO CH OT IpeJXOJHAS Mecen. B
NPOTHO3ATE CH 33 PA3BATHETO Ha OH3HEca MEHHMKBPUTE €4 ONTHMHCTH, KATO H OY2KBAHHMATA HM 34
THPCEHETO HA YCIYTH TIpe3 ClSIBAINWTE TPH Mecela PoIbbKaBaT Ja ce nojobpasar.

OueHKaTa 3a CHCTOAHHETO Ha HKOHOMHKATa B (uHaHCHTe HA YnpasuTenHnd cbser Ha ELIb xeM
9 mapr 2017 r. coun, de rrobanHaTa EKOHOMHYECKA aKTHBHOCT UPONBIDKABA Ja C€ BB3CTAHOBABA.
CBETOBHHAT PaCcTEX C€ YCKOpSBa IMpe3 BTOpaTa IOJIOBHHA HA MEHANATA FOJHHA H C€ 09aKBa B HAYAIOTO
Ha 2017 r. TeMOBT My Jla OCTAHE YCTOMYHB, Makap M YMEpEH B perpocleKTHBeH miarB. CBeToBHaTa
o6ma madIanmsa ce MOBHINTABa Mpe? NOCIIEAHATE MECelld T0paay CKOKAa B [ICHATA Ha HETPOJIa, JOKATO B
CpEeAHOCPOYEH XOPH30HT C€ 04YakBa GaBHOTO HamaldBaHE HA CBOOOAHHMTE MPOU3BOACTBEHH MOIHOCTH
Jia TIOATIOMAra B H3BECTHA CTEeNeH 00maTa HHQIanys.

Cropes MaKpoHEKOHOMHYECKATE IIPOTHO3M 3a eBpo3oHara Ha excneprare Ha ELIB ot mapr 2017
r. ce mpexpmina BBII B peanrso uspaxenue fa HapacHe rogumuo ¢ 1,8% npes 2017 r., ¢ 1,7% mpes
2018 r. u ¢ 1,6% mpes 2019 r. B cpaBB¢HHE ¢ MaKpOMKOEOMHYECKHTE IIPOrHO3H Ha EKCIEPTHTE Ha
Eppocucremara ot gexemepr 2016 r. mporsosara 3a pacrexa Ha peannms BBII e pesmsupana seko
marope 3a 2017 r. m 2018 r. PuckoBeTe OTHOCHO NEPCIIEKTHBHTE 34 pacTeika B €BpO30HAaTa ca Bede Io-
cnabo H3pa3eHH, HO OCTABAT CBHP3aHE C HAAlCHABAHE W ca 0OyCIOBEHH NPEAMMHO OT raoOamHm
tdhaxTopm.

JIMXBEH PHCK

JIUXBEHHAT PHCK € CREP3aH C BH3MOXHH, CBCHTYAIHH, HETATABHY [IPOMEHY B JIMXBCHUTE HHUEA,
YCTaHOBEHM OT (PMHAHCOBHTE HHCTATYIHH Ha Penybnuka brarapus.

Ha cBoeTo 3acejaHpe [0 NapydHAaTa IOJIATHKA, OpoBeneHo Ha 9 mapT 2017 r., YnpaBeETE/HEAT
ceBeT Ha ELIB n3nese chC 3aKIFOYEHUETO, Y€ BCE OLIE € HeoOX0AMMa MEOTO I'oOJIIMa CTENCH HA NApATHO
CTHMYJIHpAaHe, 3a 1a MOKe HaTHCKBT Ha OasucHara HEGIANNS /a2 Jafe TIackK Ha o6mara uEdnands u
Ja 1 moJKpemd B CPEAHOCPOYEH InaH. Bw3 oCcHOBa Ha pefOBHMS MKOHOMHYCCKH H NAapHYCH aHAln3
VIpaBATEIHAST CHBET NOTRBPAH Heo0X0IMMOCTTa Jja OJUIEPKA MHOIO BUCOKATA CTEIEH HA MApAYHO
CTHMYJMpaHe, 3a J]a Ce OCHIYPH CBOEBDEMEHHO YCTOHYHBO BPBLINAHE Ha TEMIIA HA HEQNAIMATa KbM
paBHHMIA 104, HO 6nm3o ao 2 %. YNpaBHTENHEAT CLBET B3¢ DEINEHHE A3 HE NMPOMEHA OCHOBHHTE
nexsend npouedtd Ha EIB B npombiDkaBa Za 04YaKBa, 4e TE INE OCTAHAT HA CETANIHATE HJIM HA II0-
HHCKH paBHHINA 33 NMPOXBIDKUTENECH IEPHOJ OT BpEME M JOCTa Clefl NPHKIIOYBAHETO HA HETHHTE
MOKYIIKA HA aKTUBH,

OcnoBHHTE NAXBeHH NponeHTH, oupeneiesd or BHb 3a nepuona
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01.01.2017 — 31.03.2017 1. ca:
Tabauma Ne 6

Mecen Ocuosen Juxsen
AponesT
Anyapm 2017 r. 0.00 %
®espyapu 2017 ., 0.00 %
Mapt 2017 . 0.00 %

*Harounux:BHB

HHOJANTMOHEH PUCK

WadranuoHHAAT PUCK [IPEJCTABIABA BCeoOmMO MOBHINABAHE HA LCHHTE, IPH KOETO IapUTe Ce
00€31EeHAT B CHINECTRYBA BEPOATHOCT OT IIOHACAHE HA 3ary6a OT JOMaKHHCTBATa H (EpMHTE.

Ilo npenpapurensy gagan Ha HCH HENEKCHT HA MOTpPeOHTENCKATE LIEHH 3a SHyaph 2017 r.
cupsiMo gexemspa 2016 1. e 101.3 %, T.e. Meceurata mEdnamus e 1.3 %. lognmuara maNamms 32
sayapn 2017 r. cnpsmo axyaps 2016 r. e 1.4 %. CpemdorogumEara aaduanys 3a nepuoaa despyapu
2016 - auyapu 2017 r. copsMo nepuona despyapua 2015 - aayapn 2016 1. e muryc 0.7 %.

ITo npenpapurenuu januun Ha HCH xapmoHW3HpanMsT HHAEKC Ha NOTPeOHTEICKATE IEHH 34
suyapa 2017 r. cupsmo aexeMspm 2016 1. € 100.7 %, T.c. Meceynara uudnanus € 0.7 %. ['ogumnara
napnamas 3a sayapa 2017 r. copsmo sxyapu 2016 r. e 0.4 %. Cpenmoromuimeara mAGIanAs 32
neprona derpyapu 2016 - suyapu 2017 r. copamo nepaona gespyapn 2015 - suyapu 2016 1. e Munyc
1.3 %.

WHpekehT Ha noTpebuTenckuTe neum 3a (espyapu 2017 r. cnpamo sEyapu 2017 . e 100.0%,
T.€. Meceunara uadnanas ¢ 0.0 %. Muduanusra or HavanoTo Ha roxanara (heppyapu 2017 r. cnpsmo
nexemspu 2016 r.) e 1.3 %, a rogumaara uudnanys 3a despyapu 2017 r. cupsmo despyapu 2016 1. e
1.7%. CpearoromamHara nadanus 3a neproaa Mapt 2016 - despyapr 2017 r. cnpsaMo neprosia MapT
2015 - perpyapu 2016 r. ¢ muryc 0.5%.

XapMORM3HpaHHAT HHAEKC Ha MOTpeOuTeNckHTe NeHH 3a despyapu 2017 r. copaMo suyapu
2017 r. € 100.0%, T.e. MeceuraTta uaduanus ¢ 0.0%. Uadnanmara ot Haganoro Ha roguHara (pespyapu
2017 r. copamo nexemspu 2016 r.) e 0.7 %, a rogumuaTta BEEnamag 3a ¢espyapu 2017 r. copamo
denpyapz 2016 r. e 0.9 %. Cpexrorojmmuara uadnamus 3a nepuoga mapt 2016 - gespyapn 2017 r.
copsamo neproaa Mapt 2015 - despyapn 2016 r. e munyc 1.1 %.

HEepekcsT Ha moTpeGurenckute neHn 3a mapr 2017 r. cnpsamo despyapu 2017 1. e 99.5 %, ..
Meceunara rHnanas ¢ munyc 0.5 %. Madnannara or HaganoTo Ha roguaara (Mapt 2017 r. copsmo
nexemepr 2016 r.) ¢ 0.8 %, a rogamuara AE(IanKs 3a Mapr 2017 r. copamo mapt 2016 1. e 1.9 %.
Cpeamorogunmara saduanus 3a neprona anpen 2016 - mapr 2017 r. copaMo neproza anpun 2015 -
mapr 2016 1. e Munyc 0.2 %.

XapMOHM3MpaHAST AHAEKC Ha moTpebuTenckrTe neHd 3a Mapr 2017 r. cipsaMo despyapr 2017
r. € 99.5%, T.e. MeceuHara uadnanus e Munyc 0.5 %. Nadaankara 0T HasaloTo Ha rouHaTa (MapT
2017 r. copsiMo nexemspi 2016 1.) € 0.2 %, a rogumuara EaGIanms 3a Mapr 2017 r. cupamo Mapr 2016
r. ¢ 1.0 %. Cpemmorogmnaara mHnanas 3a neprosa anpun 2016 - mapr 2017 r. copaMo mepuoxa
ampun 2015 - mapt 2016 r. e muayc 0.9 %.

Wndaauusara 3a neproaa 01.01.2017 r. — 31.03.2017 r. e cieguaTa:

Tabamna Ne 7
SAnyapn 2017 1. 13%
®eppyaps 2017 1. 0.0 %
Maprt 2017 r. -05%

*Hsrounni: HCH



HOJUTHYECKHU PUCK

[MosETHYecKHUST PHCK € BEPOATHOCTTA OT CMAHA HA IIpaBuTEenCTBOTO, WM OT BHE3AIHA IPOMAHA
B Herosara TONATHKA, OT BE3HAKBAHE HA BBTPEIIHONONHTAYECKH chTpeceHrd M HeOIaronpasTHH
NPOMEHH B €BPONEHACKOTO A/HIE HAMHEOHANHOTO 3aKOHONATEICTBO, B PE3yiNTar Ha KOETO cpenara, B
KOATO OIEPHPAT MECTHHTE CTONAHCKH Cy6eKTH J1a ce IPOMEHH HEraTMBHO, 3 HHBECTHTOPHTE Ia moHecar
3ary0u.

B panvoHa1eH IUlaH, Ha 26 MapT 2017 1. & Bbarapus Ofxa NpPOBEACHH NpEACPOHHE
napnaMeHTapHH B300pH, B pesynTar Ha KOHTO 5 monmTHYECKH (opManuH ¥ Oo0eZMHCHWA Ha TaKHBa
vmnasat 4 %-nara Gaprepa, 6e3 J(a AMa TIONMUTAYECKA CHIIA, KOATO CaMOCTOSATENHO Jia MOXE Jia ChCTAaBH
UPABMTENCTBO. T10JMTAYIECKHAT PHUCK 38 BoIrapEs B TO3H CMECEHI CE M3pasiBa B HEBRB3MOXHOCTTA 33
cECTABSHE HA CTabWIHO IPABHTEJICTBO, KOETO /Ia yCTAHOBH ¥ /@ [pOBEXK/2 YCTOHIUBE MONHTHKH, A2
TpeAIprEME aIEKBaTHH MEPKH 32 ¢HAEAHCOBO B HKOHOMHYECKO crabunu3nEpane Ha CTpaHaTa, KakTo H 3a
HOCJIeOBATENHC M3BLPIIBAHE HA CCPHO3HH pejopMm B chacOBara CHCTEMA H BBB BCHYKH
HepepopmApanH chepr HA 0BOIIeCcTBEHUA XKHBOT.

[TomMTAYecKHTe PHCKOBE 3a Drirapmsi B MEXIYHAPOUCH IUIAH ca CBBLp3aEM C MOETHTE
ARraYKAMEHTHTE 33 OCHINECTBABAHE HA CEPHO3HHU CTPYKTYPHH pedopMA B CTpaHara B KadeCTBOTO #i Ha
pasronpaser wiek Ha EC, nopunaBade Ha conpanHaTa cTaiIHOCT OrpaHAYaBane Ha Hee(eKTUBBHETE
pasxof®, OT €Ha CTpaHa, Kakro U ChC cuTHATa JecTabmamsanms Ha cIpapuTe OT BmM3KHA M3TOK,
sagecTABAIIUATE 3aILIaXd OT TCPOPHCTHUHH ATCHTATH B Eppona, 6eXaHCKH BBIHA H HecTaOWIHOCT Ha
KIIOYOBH CTPAHH B HEDOCPEZICTBEHA GIH30CT /10 Brirapus.

Ha 25.02.2017 r. EK npencraBd MOHWTOPHHIOBHS IOKIAJ 33 Briarapus, XoiTo moxassa, 49€
Brirapds € [OCTHTHAJTA JOMGIHHTENCH 3HATATCICH HAUpPETEK B M3MBIHCHUETO Ha CTPATCrwiTra 3a
pedopma Ha cpaebHaTa CACTEMA, HO HaIMOHATHATA CTpaTerds 3a Gopba ¢ KopynimsTa Bee OIE © B
pausa $aza HA HINBIRCHHE. Ot KOMMCHSITA YTOUHSBAT, Y€ IPHKIEOYBAHETO Ha NpoLeca 1o MeXaHu3Ma
B paMKWTE HA MaHZaTa HA HACTOAINATA KOMHCHA 3aBHCH OT TOBa KOIKo Obp30 brimapmas MOXe Ja
W3I'BIHA NPENOPBKHTE, H3NOKEHHA B JOKIANE.

Dhirapusi, KaKTO H JAPYTHETE IbPXaBdA — ICHKA Ha EC or permosa, HNpOABIKaBa na Onze
CEpMOZHO 3acerHara OT o0wIo eBpomeickad npobneM ¢ MHTCH3MBHAA GexaHCcKd NOTOK OT Brm3xuia
H3TOK.

Jlpyra GaKTOpH, KOHTO CHIMO BIMSST HA TO3M PHCK, ca eBEeHTYAIHATE 3aKOHOJATCIHH IPOMCHH
A B YACTHOCT T€3H, KOMTO KACAAT CTONAHCKHSA M WHBCCTAMOHHHA KJIMMAT B CTpPaHATA.

BAJYTEH PHCK

EKCIO3ANASTA KbM BalyTHAS PACK IPE/ICTARIABA 3aBHCHMOCTTA U edexTuTe OT H3MCHCHHETO Ha
paiyrEETE Kypcope, CHCTEMATHTHUAT BalyICH PHCK ¢ BEPOSTHOCTTAa OT CBEHTyallHa IpOMiHA Ha
BAIyTHAS PEXHM Ha CTpaHaTa (aryTer Gopi), KOETO 6u 1OBCIO KM [0 o0e3leHIBaHe Ha j1eBa HIK 0
[OCKSIIRAHE Ha JIEBA CIIPAMO Ty XIAECTPAHHHTE BATYTH.

BanyTHAAT PUCK LI€ AMa BIMAHASL BEPXY KOMIAHHH, HMAIIY NIa3apHeA JAI0BE, MIaMaHniTa Ha
KOHTO Ce W3BLDIIBAT BbB BaNYTa, PaiiMiHa OT Ji€Ba A eppoTo. TBil KaTo CHrIacHO JelCcTBamOTO
3aKOHOAATENICTBO B CTpaHara OBITapCKHAT JICB € duKcHpaH KbM €BPOTO B CHOTHOMIEHHC EUR 1 =BGN
1.95583, a Beirapckara HapoaHa fanka e JILKHA ja UToABp)ka HHBO Ha OBATAPCKATE JIEBOBE B
ofphINeHAE, PaBHO Ha BATYTHWTE pE3epEM HA GagxaTa, PHCKET OT ofeslieHABaHE HA JicBa CHPAMO
eBpomeiickara BamyTa ¢ MHHHMAICH H CC CHCTOH BBB EBCHTYQIHO HPEACPOYHO TNPEMaxsaHe Ha
panyTHAs Gopa B crpanara. Ha Tosm eran TOBa H3rIEK/IA MAIKO BEPOSATHO, Thil KaTO OMAKBAHAATA €A
payyTHuAT OopA na OBAc OTMEHEH NPH IpHEMaHETO Ha €BPOTO B Brarapms 3a oprnwaiEa mIATCKHA
€MHALA.

TeopeTniHO, BAIYTHUAT PHCK 6# MOrBI JIa Ce TOBHIW, KOraro Buirapud ce OpMCHEIMEH KbM
sTOpHA eTan Ha Epponefickis Bairyren Mexamizem (ERM II). ToBa e pexEM, B KOATO CTpaHATA TpaOBa
7 IOUrbpia BATYTHES Kype COPAMO €BpOTO B rpaHANATE Ha +/-15% cOpsMO LEHTPANCH nmapuTeT. Ha
IPAKTUKE, BCAYKY JEPHKABH, KONTO [OHACTOSINEM ¢a B To3# Mexanu3bM ([lands, Ecromms, Kumrsp, JIntsa,
Jlareus, ManTa), ca CBAAECTENH HA KOIe6anHs, KOUTO Ca ChINECTBEHO MO-MAIKH OT NO3BOJICHHTE +15%.
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duxcHpaEdaT Kypc Ha JieRa KbM €BPOTO HC CIMMHMEHADPA 34 6Barapckara BalyTa pUCKa OT
HeONATONPHATHE JBWKEHAS Ha Kypca Ha €BPOTO CHPAMO ApyIHTC OCHOBHHE BalyTH (IIATCKH J0nap,
GpuTanCcKY nayn/l, MBeANapCKH $panK) Ha MEKAyHApPOAEHTe QHHAHCOBH 1Ia3apd, HO KbM HACTOSIIHAS
MOMEET APYKECTBOTO HE CYHTa, U€ TAKBB PHUCK Gu 6mI1 CHINECTBEH MO OTHOMIEHAE Ha AEHHOCTTA MY.
JIpy’KeCTBOTO MOXKe Aa Ob/ar 3acerHaTo OT BAlyTHHS PHCK B 3aBHCHMOCT OT BHAA Ha BAyTaTa Ha
IapAYHKTE NOCTHILIEANS ¥ OT BU/2 HA BalyTara Ha NOTEHIRATHUTE 33EMHA Ha APYKECTBOTO.

JIMKBHAEH PHCK

HpOSIBJICHHCTO Ha THKBHIHHA PHCK 110 OTHOIDEHHE HA JPYKECTBOTO CC CBBP3Ba C REIMOKHOCTTA
34 JInca Ha HaBPEMEHHH H/RIM FocTaTbYHi HalH4HH CpeAcCTBa 3a nocpeladse Ha BCHYKH TEKYIIIH
3300 TKCHUA. Tosu PHUCK MOXC 1a HACTHNH, KAKT0 OpH 3HAUMTEIIHO 3a0aBsHEe Ha IUIAINAHKATA OT CTpaHa
Ha JILKHHLUTEC BHA JpPYKECTBOTO, TaKa 4 IpH HE JOCTATBYHO B(IJCKTHBHO yOpaBICHEHC HA DapH4YHHTS
[OTOILA OT JCHHOCTTA HA JpyxReCcTBOTO.

Ha 3akpuTo 3accIaHme Ha 31.03.2017 r. KomsicHaTa 3a CHEPrHAHO H BOZHO PETyIBpaHC OPHE
pelneHde BEB BPB3Ka C IOAAJCHOTO OT ,Bynrapras” EAJ] 3agBlcHEE 33 yTBEPX/aBAHE HA nenu 3a II-1o
tpumeceane Ha 2017 r., 0O KOUTO OBMeCTBeHAAT JOCTaBYHK IIpOJiaBa NPUPOACH ral Ha KpaltHuTe
cHabuTeNy HA OPUPONEH Ta3 M Ha KIIHCHTH, OPUCHEJHHEHH KbHM ra3oIpeHOCHATAa Mpeka. ThH Kato
KEM MOMEHT2, Ha [1a3apa Ha IPEPOJICH ra3 He ¢a Hamale Npe/iocTasky 32 ¢popmmpase Ha KOHKYPEHTHA
cpena, KomucmaTa perynupa IeHaTa Ha IPHPONHEA ra3 3a Kpaiinate cCHaOMUTENH H 3a KIHCHIHTC,
DPHECHEAMHEHA KbM [a30IpeHoCcHaTa Mpeka. CEIIIACHO M3ACKBAHMATA 3a IyOIM49HOCT ¥ MPO3paTHOCT,
0 [OKNana Ha paGOTHATA Tpyma 3a DEHATa HA IIPHPOJIHM raz pa 28.03.2017 r. Geme mpoBENCHO
OTKPHTO 3aCeJjaHHE C YJacTHETO Ha 3aHHTSPECORAHY CTpasd.

C pemenuero Ha KEBP, canTano of 1 anpun 2017 r., BE3 OCHOBA Ha NPEACTABCHHTS JAHHH Y
JOKYMEHTH H CJie/l HaNpaBeHH K3THCIICHAA CRITIacH0 IpIIATafus IEHOBA MOZEN, YTBhP/CHATA [ICHE Ha
npaponHHEs ra3 3a II-To TprMece He Ha2017 r. 3a Kpaiiau cHaGAWTEIM HA IPAPOJIEH ra3 ¥ Ha KIHCHTH,
IIPHCHEAUECHE KBM Ta30[PEHOCHATa MpEXa, € B pasmep Ba 363,26 18./1000 Ky0. M. i 39.04 1B. Ha
MWh, Ge3 axmus m JUIC. YTBEpAEHATa OT perynaropa nena H& IPUPOAHHAS ras ¢ ¢ 29,64% mo-Bucoka
OT [JOCErammHara LCHa 3a I-To TpuMecedme Ha 2017 r. mopajd TOCKBIBAHETO HA IEHATC Ha
aITepHATHBHATE TOPHBA HA MEKI(YHAPOJHATE Na3apy IIpe3 HocieAHuTe 9 Mecela ¥ II0-BECOKHSA Kype
Ha avepHKaHCKUS Jonap. B meHara He ¢ BRIOUCHA LCHA 32 IPEROC Ipe3 Ta3ONpeHOCHATA MPEXa. Ho
onpeeNdHE Ha IEHH 110 pefa Ha MeToMKaTa 32 OINPEACISHE Ha IEHH 38 JOCTHI H IPEHOC HA MPUPOACH
ra3 npe3 Tra3ONPEHOCHHTE MPEXH, coGcreenocT Ha ,bymraprpancras” EAJl, KeM ICHara Ha
ofImecTBeHAA JocTaBd®K mpe3 1l-To TpUMecedne Ha 2017 r. ce jgobaBs ucHaTa 3a OPEHOC Mpe3
ra3onpeHOCcHaTa MpeXa B pa3sMep Ha 19.73 mB./1000 xy6. M. KimdenTHTe, NPUCHSUHCHA KBM MpEka
HHCKO Hamarase, coOCTBEHOCT Ha ,JBylnrapTpancras” EAJI, ocseH IieHa 3a TPeHOC Ha IIPHPOZICH Ias [pes

ra3onpeHOCHaTa MpEXa H II€HA Ha O6IeCTBEHHs AOCTABYMK, 3alamar ¥ IIEHa B paMep na 7.72
18./1000 nm3 (6e3 axnus u JJIC).

Cijien W3BLPIUCH aHAJIM3 OT €KCHEPTH HA KoMmucugTa, B IEEOBOTO 3a4BICHHC HA ,,byarapraz®
EAJl ca HanpaBeBH KOPEKIMH H Ca HaMalCHA TIpe/UIOKEHATE TPOTHOSHA PasXOZy 32 IPEHOC HA
NPUPOACH ra3 mpe3 TEPATOpUATA HA Pymerms npez [I-po TpEMecedne Ha IOAHHATA. JpyKecTBOTO ©
peBanyTUpaN0 HEOCHOBATENHO TE3W pasxoid OT JleBa B IN@TCKH JOJapH, KOETO € JOBEIO Jo
sapamapane ¢ 0.16 m./1000 nm3 Ea nedara Ha IPAPOJIHAL ras Ha BXO/a Ha ra3onpeHoCHaTa Mpexa. B
pesylTaT Ha TOBA HACTHIIBA NPOMSHA B CTOMHOCTTAa HA KOMIOHEHTATa 3a JAEHHOCTTa ,,00mecTBEHA
focTaBka” H TA € HamaneHa ot 6.54 18./1000 nm3 - ma 6.53 n8./1000 nm3. Ilo TE3d NpAHHH B
okomuaresHoTo pemenne Ha KEBP neHara Ha IpApOJHHS ras aa [I-to Tpumeceume Ha 2017 r. e C 0.17
18./1000 nm3 mo-HACKA OT NPEATIOKEHATA OT 3asiBHTEIA ,.bynrapraz” EAJ.



Boupeku nopuiennero ¢ 29,64 %, cpaBHATCIHNTE IAHHH [IOKa3BaT, 9 NeHaTa Ha IPAPOJHHA
ra3 oCTaBa IO-HWCKA B CPAaBHEHHE C LICHATA B HAYAJIOTO Ha 2016 r., xoraro T4 Oeme B pa3Mep Ha 405,56
18./1000 nm3. 3a mepuoaa 2013-2016 r. ueAaTa Ha NPUPOJHHS Ia3 € HaMAIlLIa ¢ 452 1B., T.€. IOBEIE OT
2,5 IBTH.

HECHCTEMATWYHH PHCKOBE

3ABACHMOCT OT KJIMEHTH

R I e e e

Mo OTHOILIGHHE HA ACHHOCTTA Ha APYXECTBOTO CHINCCTBYBA 3ABMCHMOCT Ha JPYXeCTBOTO OT
HETOBHTE HACTOSINA M NOTEHIMANHA KIMEHTH. PBKOBOICTBOTO Ha IPYXECTBOTO nojiara yCHIHS 34
IpEBAMYAHE HA HOBH KIHMEHTH 9pE3 OpE/OCTABIHEIO HA KauecTBEHA yC/Iyra IpA KOHKYPCHTHH HA
masapa meHM. ChIIECTBYB2 BEPOATHOCT APYXECTBOTO Ja He MOXKE [a paslikpH Kpera Ha CBOHTE
KIMEHTH M CHOTBETHO Ja HE MOXKE Ja peand3npa 3alokCeHEd rOJMMICH PBCeT HA TPAXOIUTE OT
opoaaxOH.

3ABMCHMOCT OT KJIIOYOB ITEPCOHA.I

ALY MV A e e ——————

HanycKaHeTo HTE 0CBOGOXNABRaHETO Ha CITyXHTCIH, 32€TH C OCHOBHATA JEHHOCT 6M MOTIO B
KpaTKOCPOYEH IUIaH A2 OKAXe HETATHBHO RIHIHMC BBLPXY IUIABHOTO OCHINECTBSBAHE HA JEHROCTTA HA
KOMIIaHUATA.

BrhIpeku TOB2, CHATAME, € HIrPaAcHATAa OpraHu3altii B JPYXeCTBOTO [apaHTHpa o ronaMa
CTEIEH ALITOCPOYHOTO U3IBIHEHHE Ha AHTAKMMEHTHTE HA KOMIAHHATA KEM HeHMTE KIHCHTH.

INpaBata B 3aR/DKEHRATA HA paboTHANMATE | CIyXATEIHTE Ca YPEASHH pe3 KOICKTHECH TPYAOB
JIOTOBOp, KOHTO € IIOJTHOBEH Npe3 2016 r., KATO IIO TO3H HATHH K IPe3 HOSTATE GHTKAMEHTH OT cTpasa
Ha JpyXeCTBOTO CE YIIPaB/IABA TO3H PHCK.

PRCK OT TIPOMSHA HA TBPCEHETO HA IPEJJATAHWA BHI YCIIYIH W
HABJM3AHE HA HOBU TEXHOJIOTAW W HUIPAYM HA TIA3APA

HABJIM3AHE HA HOBI 1K A e S S ===

To3H PHCK € CBBP3aH C AEMOTpa()CKA, HKOHOMUICCKH H TEXHOJIOTHYHH IIPOMEHH M 00ycnaBs
daxTa, 9e THPCEHETO Ha NpPe/IAraHuTe yCIyTd 6H MOIJIO A2 C€ MPOMEHS C BPEMETO M B PE3YITAT HA
HABAW3AHETO HA HOBH TEXHOJIOTHHA M HOBH YIACTHHIIA Ha I1a3apa.

B13MOKHOC € HABIH3AHETO HA HOBH YYACTHWUM Ha 11a3apa, KOKTO 113 TIpe/arat IO-CBTHHA EHA
HA yCyrara. 32 ChKalleHHE PBKOBOJICTBOTO Ha JIPYKECTBOTO HE MOXKE Ja BIMAC IPAKO BBDXY
yOpaBleHHETO HA TO3H DHCK. Buajeiicteue Moxke Aa ObA¢ OKa3BaHO CAMHCTBCHO H CaMo ©
TIOUIEPAKAHETO HA KAYECTBEHA YCIIyTa.

PEI'YJATHUBEH PHCK

Pery/IaTEBHAST PHCK € CBBD3aH ¢ BB3MOXHOCTTA 33 NpOMEHA B HOPMATHRHATA ypexnba, KOHTO Jia
3aTpyJHAT OCBHINECTBABAHATA OT L, BOIIOCHABJISIBAHE U KAHAJIM3AIIA HOBKOBLIA” OO[
neiHocCT.

B cnydatt, Qe OBaaT TpUMETH 3aKOHOJATCIHA NPOMEHM, KaKTo H TAKWBA, CBEP3AaHH C
pETyNaTOpHATE WM3UCKBAHHA Ha KEBP, PBEBEXJAMH NO-PECTPHKTHBEH HOPMATHBECH pEXHM 32
ochINecTBIBaHe HA AEHHOCTTa HA APYXECTBOTO, TOBA INC J0BeAE O AONBIHHTCIHE 3aTPYyAHCHHA 32
KOMIIaHUATA. .

TIpes ordernara 2016 rogmpa BE © H3BEpLIBAHA nposepka oT KEBP. CucTeMHO € nojaBaHa
AcKaAaTa HH(POpMANHA OTHOCHO H3NEBIHEHWETO HA Bu3HeC IUIaHA HA APYKECTBOTO, COPaBKH B OTICTH
sa 2016 rofEEa ¥ 33 IEHOBO NPEJJIOKeHHE, OTEOCHO HOBATA yCIIyra NpEeYHCTBAHE HA OTNAJbYHH BOJK.
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Ha 6a3a IOCOYEHOTO MO-TOpe H NpHuaragara oT APYXKECTBOTO €KOJIOIHYHA TOJATHKA H
IO3HABAHETO Ha HopMardABHara 0a3a, KeM MOMCHTA HA AIrOTBSHE HA HACTOMINHA JOKIan
peryNaTHBHEAT PHACK CH ONEHABA KaTO CPENICH.

4. AHOOPMAIIMA 3A CKJIIOYEHH [OJEMH CAEJKH MEXAY CBBP3AHU JIAA
[IPE3 IThPBOTO TPHIMECEUME HA 2017 .

IIpes OEPBOTO TPUMECEIHE HA 2017 r. JIpy:KecTBOTO HE € CKIIOTBAIO TONEMH CHEIKH CBC
CBBP3aHH JBIA.

24.04.2017 1.
3a ,,BOIOCHABJISIBAHE 1

umx. Jlmmurtp Mraayos Bianos
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