. [Hepnemyym mobwie BI™"'A/]
Mexcounen dhunancos omuem
30 cenmemapu 2016 200una

IHHEPEIIETYYM MOBMJIE BI' A/l

MEX]/[MHEH ®HHAHCOB OTHYET

Kom 30.09.2016 2.

Oxmomspu 2016 2o00una, kx Anbena
Hacmoswuam omuem cvovpoica 24 cmpanuyu



OTYET 3A ®PHHAHCOBOTO ChCTOSAHUE

Ha ‘Ilepneryym mo6une BI'”AJl
kbM 30 centemepy 2016 roauxa

AKTHUBH

Herekylus akTHBH

MMOTH, MallIMHU U CbOPBKEHHA
AKTHBH 110 OTCPOYEHH JaHbIIH
OO061I0 HeTeKYUIH AKTHBH

Texkyuin akTHBH

Marepuantu 3anacu

TbproBcku U ApyrH B3eMaHUs
B3eMaHHa OT CBbp3aHHM MPEANPHATHSA
[TapuyHu cpeJcTBa ¥ MapUYHH €KBHBAIEHTH
O6L10 TEeKYLUH AKTHBH

OBIIO AKTUBH

COBCTBEH KAITUTAJI U MACHBH

COBCTBEH KAITUTAJI
OCHOBEH aKLIMOHEPEH KaluTal
3aKOHOBM pe3epBU

Hepasnpenenena neuanba

OO BceoOXBaTeH J0X0/

0610 coGecTBEH KanKuTaa
Herekylus nacHBH

JbIrocpoYHH 3aIbJKEHHA 110 3a€MH
O6110 HeTeKYIIH MACHBH

Texkywu nacHBH

TekylLy 3aabIAEHHA 110 32EMH
TBProBCKH W APYTH 3aJbJIAKEHHA
3aIbKEHNS KbM CBbP3aHH NPEANpPHATHA

3a0bIBKEHHA KbM NEpCOHala U 3a COLMATHO OCHTYpABaHE

O06110 TeKYLUH NACHBH

OBLLIO COBCTBEH KAIUTAJI H IACHBH

Tpunoxcenuama, nocouenu om cmparuya 6 do cmpanuya 22, npedcmay

Hama:27.10.2016 zoouna Cwvcmas

THpunosxcenus Ne
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. Hepnemyym mobune I AJT
Meacounen punancos omuem
30 cenmemepu 2016 2o00una

30 cenTeMBpH

2016 31 nexemepu 2015
BGN'000
5385 5802
15 15
5400 5817
1304 1079
493 212
64 I
3 57
1864 1349
7264 7166
2393 1891
111 16
95
(53)
2451 2002
3285 3276
3285 3276
623 1518
305 195
586 159
14 16
1528 1888
7264 7166

eam Hepaz0eNHd wacm om UHAHCosUs omyem
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Pwvrosooumen:

(Humumvp 3axapudos)



., [epnemyym mobune 5" AJ]
Mexcounen purarcos omyem
30 cenmemspu 2016 200una

OTYET 3A BCEOBXBATHHUA JO0X0
Ha ‘Tlepneryym mobuae BI'AJl
KoM 30 centemepu 2016 roauxa

Hpunoxcerus Ne 2016 2015

BGN000 BGN’000

IMpuxonu 13 2312 2485
CebecToiiHoCT Ha npogaxkbuTe 15 (2219) (2008)
BpyTHa neyan6a 93 477
Jpyru noxonu/3aryGu oT n1eHHOCTTa, HETHO 14 17 43
O61M 1 aIMHHHCTPATHBHH Pa3X01H 15 (72) (84)
ITewan6a/zary6a oT onepaTHBHA JAelHOCT 38 436
DUHAHCOBH pa3xoau 17 91) (121)
INeyan6a/zaryba npeau gaHbUH (91) 315
Pa3xo/u 3a naHbLM 18 (2)
HeTtHa neuyan6a/3ary6a 3a roamHara (53) 313
O6w BceoGXxBaTeH 10X0J 33 FOAHHATA (53) 313

[Ipunooicenuama, nocouenu om cmpanuya 6 0o cmpanuya 22, npedcmasnAéam HepasoeIHa acm om QuHaNcoeus omuem

Hama:27.10.2016 eoduna Cuve 5 ==k Pvrosooumen:
(Huous Endesa) ( Jumumvp BWOG)
& / 52 -
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. Hepnemyym mobune BI'"AJ]
Mescounen punarncos omuem
30 cenmemspu 2016 200una

OTYET 3A NPOMEHMUTE B COBCTBEHHUSA KAITUTAJI
Ha ‘Ilepneryym mo6uae B AJl
Kwm 30 cenremepu 2016roanna

lpwioxce  OcHoBeH 3akonoBu  Hepa3snpene
HUA N agumomepen pe3epBH JleHa O6wo
Kanuran neyanba / cobcTBeH
3ary6a KanuTan
BGN*000 BGN000 BGN'000 BGN000
Canpo kbm 01 sinyapu 2015 r. 1891 16 1907
O611 BceobXBaTeH JOXOI 3@ rOAMHATA 95 95
Paznpenenenue Ha neuanbu 16 (16)
Cango kbm 31 gexemBpu 2015 1. 1891 16 95 2002
O61 BceobXBaTeH M0X0 3a FOAHHATA (53) (53)
Pasnpenenenue Ha neuantu 95 (95)
EMHCHS Ha akuuu 502 502
8 2393 111 (53) 2451

Canpo kbm 30 centemBpu 2016 1.

Ipunoscenuama, nocovenu om cmpanuya 6 oo cmpanuya 22, npedcmasnagam Hepazoeina 4acm om QUHAHCOBUA Omyem

Hama:27.10.2016 200una Cwve men: Pvrosooumen:

Huyesd)




. [lepnemyym mobune B AJl
Mexcounen hunancos omuem
30 cenmemspu 2016 2oouna

OTYET 3A MNAPUYHHUTE NMMOTOLH
Ha ‘IlepneTyym mobune BI'” Al
K®Mm 30 cenrempu 2016 rogusa

ﬂpmom(g”mﬂfg 20]6 20]5
BGN '000 BGN 000

ITapHYHH NOTOUK OT ONEpPaTHBHA AeHHOCT
[TocTbneHUA OT KITHEHTH 2606 2890
[Tnamanua Ha QOCTaBYMIM (1820) (2577)
[Mapuuny nialiaHKA Ha NEPCOHANA H 3a COLMITHO OCHTYpsABaHe (114) (122)
[lnatenu/Br3cTaHOBEHH JaHbLM (6e3 JaHbLM BLPXY Neyanbara) (122} (180)
[lnateH naHbk BbpXy neyanbarta (6) (2)
[1narenu TMXBH M TaKCH 1O 3a€MHU 3a 06OPOTHM CPEICTBA (11) (8)
JIpyru nocTbIeH!s/ NIAAHHKS, HETO (5)
HeTren napuyed noTok oT onepaTHBHa aedHOCT 533 4)
[TapHyYHH NOTOUM OT HHBECTHLIHOHHA JeiHOCT
[Tapy4yHH NOTOLM CBBP3AHYU C MOKYTKA Ha TbITOTPAMHN aKTHBU (120) (32)
HeTeH napuyeH NOTOK OT HHBECTHIHOHHA J€HHOCT (120) (32)
INapuynu notouu ot hHHAHCOBA DeAHOCT
[TocTbnaEHUA OT MOTY4YEHH 3aEMH 1093 510
[ToraieHus Ha NOJY4EHH 3aEMH (1991) (645)
[TapyueH NOTOK OT EMHTHPAHH aKLHH 502
[naTeHH JIMXBH H TAKCH [0 32€MH C HHBECTHIHOHHO MpeIHa3HauYeHHEe (71) - (98)
HeTeH napuyeH NoTOK 0T (HHAHCOBA AeHHOCT (467) (233)
HertHo Hamaneuue/yamuqeﬂue Ha NapH4YHH CpeacTBa H NapHYHH
eKBHBAJIEHTH (54) (269)
IMapHuynu cpeacTBa H NAPDHYHH €KBHBAJIEHTH Ha 1 AHyapH 57 290
IMapuynu cpeacTBa H NAPHYHH eKBHBAJIEeHTH Ha 30 cenTemMBpH 7 3 21

Ipunoxcenusma, nocovenu om cmpanuya 6 0o cmpanuya 22, npedcmasiagam Hepazoenna 4acm om unancosun omuem

b
Pl
Hama:27.10.2016 zo0una Cvem 2 Pvkosooumen: d/
JTuoun eg (Humumvp 3axapuoos)
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. Iepnemyym mobune BI'"A/]
Mexcounen ¢punancos omuem
30 cenmemepu 2016 200una

[MPUJIOKEHUSA KbM ®HUHAHCOB OTYET KbM 30.06.2016 TOJHHA

1. UH®OPMALMA 3A IPYKECTBOTO
»Ilepnetyym Mobune BIEA]l € ThproBcko IpykecTso, perucTpupano B ThprobBcku peructnp Ha 06.04.2012 ropuua c
EHUK 202009651 ¢ npasHa dopma —AKuMOHEpHO ApyxecTBO. Jpy:KeCTBOTO € ChC CelallMlle W aapec Ha yIpaBieHue

Brarapus, o6n.Jlo6puy, obmuna Bamyuk, ¢.O6pounmie 9620, kx Anbena, LlenTpanso ynpasnenue Ha , Anbena”AJl, othuc
335,

1.1 Ilpeamer na aeiiHocT
[pe3 2012 r apyxecTBOTO CTapTHpa M3rpakIaHeTO Ha HHCTAIALMS 32 MPOH3BOCTBO Ha EJIEKTPHYECKA M TOMIHHHA EHEPIrus
4pe3 MHAMPEKTHO W3non3BaHe Ha Guomaca. [pes M.asryct 2013 rogMHa MHCTaNaUMATA 3@ MPOM3BONCTBO HA EHEPIMA ¢
BBBCICHA B eKCIUI0ATalMA ¢ paspelieHue 3a noiseaHe N CT-05-1431/21.08.2013r. Ha 05.09.2013r opy*ecTBOTO Moarnuca
JIOroBOp 32 W3KYMYyBaHE Ha €JIEKTPHYECKa EHEPrUs MMPOM3BEIEHA OT Bb30OHOBAEMH €HEPrHHHH H3TOYHMUM c ,,Enepro-Ilpo
Mponax6u”AJl cbe cpok Ha nelicTere 20 roaHHu.
HeiiHocTTa Ha apyxecTBoTO KbM 30 centemBpu 2016 roamHa BKIKOYBA OCHOBHO onepaLMH U CIeNKH No:

L4 Hponamﬁa Ha €JIEKTPHYECKA EHEPIrUA NMPOM3BEAEHA YPE3 HHIMPEKTHO H3ION3BaHE Ha 6HomMaca

1.2 CoGeTBEHOCT H ynipaBiieHHe:

KbM 30 cenTeMBpH pa3npe/esieHHETO Ha aKLIMOHEPHHSA KallHTANl € KaKTO Clie/Ba:

AKUHOHEpH 2016 roauna 2015 roauna
Bpoii akuuu OTHocHTeNEH bpoi akuuu OTHocHTeNeH
AAJd B asiJ1 B
MPOLEHTH MPOUEHTH
Anbena AJl 900000 37.61% 900000 47.59%
An6ena Mupect Xonauur AJl 300000 12.54% 300000 15.86%
Anbena Xoaauur AJl 100000 4.18% 100000 5.29%
Anda Koncynt 2000 EOOJT 50000 2.08% 50000 2.64%
Dusuuecku Juua 1043200 43.59% 541000 28.62%
O6uwo 2393200 100% 1891000 100%

JIpy’KeCTBOTO € C €JHOCTETNIEHHA CHCTEMA Ha yrpaBieHHe — CbBET Ha JTHPEKTOPHTE B ChCTaB!
- Kpacumup Becenunor Ctanes
- Xpucro [letpor Xpucros

- Cnasuo Jlro6omupos I'uros

ﬂpy}l{eCTBOTO Ce npeacTaBisiBa ApYKECTBOTO CE IpeACTaBlIABa 3a€IHO OT BCHYKH 4/I€HOBE Ha CobBeTa Ha JUPEKTOPHUTE HIIH

camo oT npokypucTa JJuMuTEp XpHCTOB 3aXapHIOB.

KouTponupalio Apy»KecTBO M MpeNNpHATHE Maiika e Anbena AJl, KOATO e 9acT OT HKOHOMHYECKa IPyna M HEFOBOTO KpaiHO

npeanpustue — maiika e AJIBEHA XOJIIUHI AL
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,, [epnemyym mobune B A/l
Meacounen ghunancos omuem
30 cenmemspu 2016 zo0una

2. CYHETOBOJHA MOJIMTUKA

2.1. ba3a 3a H3TOTBAHE Ha (PHHAHCOBHS OTYET

DHHAHCOBUAT OTUET Ha ,[lepneTyym mobuse BI™AJl e M3roTBEH B CHOTBETCTBHE C BCHUYKH MexayHapoaHu craHmapTH 3a
(unancoBo otyntane (MCDO), KOMTO ce ChCTOAT OT: CTaHAapTH 3a (PMHAHCOBO OTYMTAHE H OT ThKYBaHMA Ha KomuTera 3a
paiicHeHus Ha MC®OO (KPMC®O), omobpenu ot ChBeta o Mexaynaponnu cuetoBoauu cranmaptd (CMCC), w
Mex1yHaponHHTE CYETOBOJIHH CTaHAAapTH M ThlIkyBaHHATa Ha OMBLIMA [TocTosHeH KOMHTET 3a passcHapaHe (ITKP).
onobperu ot KomMuTeTa no MexkIyHapoaHH CYETOBOIHH craiaaptd (KMCC), kouto edektHBHO ca B cuna Ha | auyapu

2015 r., u kouto ca npuetH ot KoMucusaTa Ha EBponeiickus cbio3.

(DHHAHCOBMAT OTYET € M3rOTBEH B CHOTBETCTBHE ChC CYETOBOJHHS MOJEN, OCHOBAH Ha BBICTAHOBHMATA MCTOpHYECKA
CTOHHOCT, ¢ H3KIIIOUEHHE Ha CTPAIUTE KOHTO Ce MPECTABAT BbB (MHAHCOBHA OTUET MO CPABE/LTHBA CTOHHOCT.
JpyecTBOTO BOAH CBOMTE CYETOBOJHH PercTpH B Guarapcku nes (BGN), koifto NpHeMa KaTo HErosa OTYETHA BalyTa 3a
npeacraesHe. JlaHHHTE B OTYeTa M MPUIIOKEHMATA KbM HETO ca npeactaBeHd B xunaau jgesa (BGN,000), ocsen ako He ¢
NOCOYEHO APYTO.

Ot4eTHHAT nepuoa o6XBalua elHa KaleHIapHa roausa - ot 01 AHyapu 10 31 nexemepu. Tekyul otyered nepuos — 2016
ropua. [lpeaxoneH otyeren nepuon — 2015 roguua.

JpyKecTROTO € BB3MPHENO 1a U3rOTBA W MpeacTass eauH OTyeT 3a BceoGXBaTHHSA JOXO/L.

HacTosumaT ¢pHHaHCOB OTYET € MHAMBHAYaleH (HHAHCOB OTYET Ha APYKECTBOTO.

2.2. [IpyHUMN-Npeano/oKeH e 3a JeHCTBALLO NPeINPHATHE
[IpuHUMITBT-NpeANIONOKEHHE 3a AeficTBallO NpeanpHiATHe € QYHAAMEHTAIEH MPHHLMI MPH H3FOTBAHETO HA (DUHAHCOBHTE
ortueTd. ChIrIacHO NMPHHLMNA-MPEANONOKEHHE 3a AEHCTBALIO MPENNpPHATHE, MPEANPUATHETO OOMKHOBEHO CE pasric#kia
KaTo MpOAbJIKAaBalIO HOCHHOCTTa CcH B 00o3pumo Objeume 6e3 HaMmepeHHe MIH HEOOXOOMMOCT OT JIMKBHIALMA,
NMpeycTaHOBABaHE Ha CTOMAHCKaTa AE€HHOCT WIIM ThPCEHE Ha 3allluTa OT KPEAMTOPHTE, BCIIEJCTBME Ha ChIIECTBYBALlM
34KOHH HIIH ApYTrH HOpPMaTHBHH PaBHOPGIISH. C'bOTBCTHO, aKTHBHTE M MACHMBHMTE C€ OTYHMTAT Ha Gasa Bb3MOKHOCTTa Ha
MPEANPUATHETO [1a pealii3pa aKkTHBHUTE M J1a ypelH MacHMBUTE CH B HOpMaIHHA Xo1 Ha Gu3Heca. [1pu oueHkaTa 3a ToBa fasiu
NpHHUHNA-NPEANOJIOKEHHUE 3a ﬂeﬁCTBal.LlO NpearpUaATHE € YMECTEH, PBKOBOACTBOTO B3€Ma NpeABMA LUsijlaTa HalH4Ha
HHopMaumsa 3a 0603puMoTo Gbaele, K0ATO 06XBalla MOHE, HO HE Ce OrpaHH4aBa camo [0, JABAHAleceTTe Mecela oT Kpas
Ha OTYETHUS NEPHOI.

DUHAHCOBHAT OTYET € M3rOTBEH Ha NpUHLUMNA-NpPEANnoIOKEHHE 3a JNeHCTRALLO NpearnpUATHE, KOHTO npeamnonara, 4e
MpeANpUATHETO ILe MpPOOBIKK JeiHocTra cH B 06o3puMoTo Obmeme. OO6maTta HECHIYPHOCT TpH CeraliHarta
HeOaronpUaTHa MKOHOMHYECKa CUTYalls B YCIOBHATA Ha riobanHa HKOHOMHYECKa H (DMHAHCOBA KpH3a LUE Ce Mpeo10sBa
ype3 ONTUMM3MpaHe Ha ONEepaTHBHATA NEHHOCT M ClIeIBaHE Ha CTPATerus, CbCPENOTOYEHA BbPXY OCHOBHHTE KOMMETEHIIHH
Ha npeanpuaTHeto. OcBeH NpoMsaHa Ha OH3HeC MoJea H MpHeMaHe Ha HOBa CTpaTerts 3a ()yHKLIHOHMPAHE B MPOMEHALIA Ce
cpela, NpeAnpUATHETO MpEeAnpUeMa HaMalABaHEe Ha pasXOoldHWTE CH M IOJIMTHKA Ha no—61;p3a H C¢EKTHBH3 ajanrauusa KbM
MPOMeHsLINs ce nasap. BbB Bpb3ka C OLEHKAaTa Ha PHKOBOACTBOTO, KOATO 00XBalla mepuon oT 24 Meceua clel Kpas Ha
OTHYETHHA MEPHOA, Y€ MNPEANPHATHETO LIE MNMPOABIIKH NeHHOCTTa CH B 0603pHMOT0 GLﬂEl.Lle € H 0OCTOATENCTBOTO, Y€
ckmoyeHuar ¢ ,Enepro-Ilpo Ilpomax®u”AJl moroBop 3a H3KyNyBaHe Ha €JEKTPHYECKA €HEprusA, MpOHM3BEAEHA OT

Bb300HOBAEMH eHEPrUHHN U3ITOYHHIIM € CbC CPOK Ha neHcTBHe 20 roanHu.



»ITepnemyym mobune BI"" A/l
Medicounen purancos omuem
30 cenmemapu 2016 zoouna

2.3. CpaBHHMTe/IHH JaHHH
HpyeCTBOTO NpeACTaBA CpaBHHTENHA HH(OPMALMA BbB (PMHAHCOBMTE CH OTYETH 3a €/IHA npeaxonHa roauHa. Koraro e
HeOOXO0IMMO, CPAaBHHTENHHTE AHHHM Ce pekJacMbMLMpaT, 3a 1a Ce MOCTHIHE ChIOCTABHMOCT CMpAMO TPOMEHH B
NMPEACTABAHETO B TEKYIIMA mepuod. JIpykecTBOTO W3rOTBS M MpENCTaBA KAaTO KOMIIOHEHT HAa ITHJIHMS KOMIUIEKT Ha

C]JHHEHCOBHTE OTYETH H OTYET 3a quchoaom CbCTOAHHE KbM HAYaJ0TO Ha Hal-paHHUs CPaBHHUTENEH NEPHON, KOraTo:

* TO NpHJlara CY4ETOBOIHA MOJIMTHKA CHC 3a/lHa ara, MpaBH MPEU3YHCIICHHE CbC 3a/HA JaTa Ha CTATHH B CBOMUTE (I)HHEHCOBH

OTYETH MITH KOraTo NpeKnacH(pUIMpa CTATHH B CBOMTE (DHHAHCOBH OTYETH, U

* NpHIaraHeTo CbC 3alHa JaTa, MPEU3YUCIEHHETO MM TNpEKNacHULHPAHETO OKa3Ba CHIIECTBEHO BIHAHHE BBLPXY
HHpOpMALMATA B OTYETA 3a YHHAHCOBOTO CHCTOSIHHE KbM HAYATOTO HA MPEAXOAHHA nepuoa. [Ipes oTueTHUS nepuol He ca
HACTBIHIIH IPOMEHM B CYETOBOJHATA MOJIHTHKA HA JPYKECTBOTO, OCBEH BbB BbBEKIAHETO Ha HOBM M Pa3lIMPABAHETO Ha
BEYE YCTAHOBCHM OlOBecTsBaHMA, 6€3 ToBa Ja MOBele [0 APYrd NPOMEHH - B KIacH(pMKALMATA MIH OLEHKATA HA OTACIHH

OTYETHM 0DEKTH U ONepaLHH.

2.4.0T4eTHa BanyTa

DyHKUMOHANIHATa BalyTa M OTYETHATA BalyTa Ha MpEICTaBAHE BbB (MHAHCOBMA OTYET HA JAPYKECTBOTO € OBLIArapCKMAT
neB. Ot | 1oau 1997 r. nepbT € HHUKCHpAH B CbOTBETCTBHE Che 3akoHa 3a BHB kbM repMaHckata Mapka B ChOTHOLIEHHE
BGN I:DEM 1, a ¢ BbBexkIaHeTO Ha €BPOTO KaTo O(MUMaHA BadyTa Ha EBpONeiiCKHA ChIO3 — C €BPOTO B ChOTHOLIEHHE
BGN 1.95583:EUR 1.

Ilpu mbpBOHaYanHo MpH3HaBaHe, ClEJKAa B YYKIECTPAHHA BaTyTa CE 3alMCBA BbB (YHKLUMOHAIHATA BANYTa, KATO KbM
cyMaTta B 4yKIAECTpaHHa BajlyTa Ce NpHnara oOMEHHHAT Kypc KbM MOMEHTa Ha CHeJKaTa MJIH ornepauusTa. [lapuuHuTe
CpeAcTBa, B3CMaHHUATA U 3a0b/IKEHHATA, KaTo MOHETApHH OTYETHH 066KTH, AOEHOMHWHHPAHH B 4YYXKOECTpaHHa BajyTa Cc
OTYHTAT BbB ()YHKUMOHAIHATA BAlyTa, KaTo Ce MpHiara 3akio4YHTeNHUAT o6MeHeH kypc Ha BHB kbM 31 nekemspu.
HemoHeTapHHuTE OTYETHH 0OEKTH B OTYeTa 33 (PUHAHCOBOTO CHCTOSHHE, TbPBOHAYATHO AEHOMHHMPAHM B 4WyXKIECTPaHHaA
BalyTd, C€ OTYMTAT BbB (pyHKLHMOHATHaTa BajlyTa, KaTo Ce MpHjara MCTOPHYECKMAT OOMEHEH Kypc KbM jartata Ha
onepaumMsaTa M NOcCieABallo He Ce€ INMpPeOUEHABAT MO 3aK/IKOYHTEIEeH KypcC. E(bemme OT KYPCOBHTE pAa3JIMKH, CBbP3dHH C
YPEKIAHETO HA ThPrOBCKH CAEJIKH B YYKIAECTPaAHHA BAJTyTa MK OTYMUTAHETO Ha TbPrOBCKH CIACJIKH B UY:KAECTpaHHA BajlyTa
Mo KypCOBE, KOMTO Ca pa3iM4HM OT Te3H, M0 KOWTO MbPBOHAYalHO ca OWIIM NMpH3HATH, Ce BKIIOYBAT B neyanbaTta WM
3arybaTa B MOMEHTa Ha Bb3HHMKBAaHETO MM, KaToO Ce MPEACTaBAT KbM “ApYTd J0XOIH OT AeHHOCTTa”. KypcoBHTE pasiiukH OT

BAJTyTHH 3a€MH WIH IPYTH (PMHAHCOBM ONEPALHH Ce BKIIOYBAT BbE (HHAHCOBUTE MPHXOIH M PA3XOJIH.

2.5.I1pH6AH3NTEIHH CYETOBOAHH OLIEHKH
HsrotesaHeTo Ha (MHAHCOB OTYeT MO MexIyHapOIHHUTE CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE, M3HCKBA PBKOBOACTBOTO Ja

HanpaBH HAKOH le’l6J’lH3HTeJIHId CYETOBOJHH OLIEHKH H MPEAINOJIOKEHHA, KOHUTO C€ OTHACAT N0 JAOKJIaJBaHUTEC aKTHBH H
MacMBH, OMOBECTEHHUTE YCJOBHM AKTHBH M [MaCHBH, KAKTO M 1O IPH3HATHTE pa3sXxold H MPHUXOAH 3a MNEpHoAa. Tesn
ﬂpHGHH'SHTEJ}HH OUECHKH, HAYHCJICHUA M NMPEAToJIOXKEHHUA ca OCHOBaHH Ha HHQ)OPMBHHHT&, KOATO € HaJlMyHa KbM Kpas Ha

OTYETHHs MEePHOJI, MOPaaH KoeTo ObaeuuTe hakTHYECKH pe3ynTaTd 6uxa Moriu aa ObaaT pasiuiHU OT TAX.

Knwouoeu npubnuszumennu ouenku u nPeononNojcenun ¢ BUCOKA HecuzypHocm
TToneszen ncusom na dvreompavnume aKmueu
PBKOBOJCTBOTO Ha APY/KECTBOTO ONpEes OYaKBaHWA NONe3eH KHBOT H aMOPTH3aLIMOHHMTE HOPMM, MpHIaraHH IpH

Ha4YHUCJIABaHE HAa pa3XOJHTE 3a aMOpPTH3AaLMH, CBBP3aHHU C MNPHUTEKABAHHUTE JI'bJ'Il‘O'IpaI\;lHH akTuBM. Tasu ﬂpHﬁ.ﬂH’SHTBﬂHa
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oLeHKa ce Ga3Wpa Ha MPOEKLUMA HAa KM3HEHHA LIMKb/ Ha aKTUBHTE. TH MOKe Ja ce MPOMEHH B 3HAYWTE/IHA CTEMEH B
Pe3y/ITaT Ha NPOMEHH Ha Ma3apHaTa cpeia U ApYrd $akTopH.
Obeszyenia na akmusu
HeTtekyunure HeuHAHCOBM aKTHBM Ce Mpepa3rIekJaT 3a HATMYHE Ha OGE3LEHKA, KOTATO ca HATHIE ChOHTHA WIM MMa
MpoMAHa B 0OCTOATENCTBATA, MOACKA3BallM, ye OAnaHCOBATAa CTOMHOCT HA aKTMBHTE He e Bh3CTAHOBMMA. 3a 3aryba or
obe3ueHKa ce NpU3HaBa CyMata, ¢ KOATO GallaHcoBaTa CTOMHOCT HaIXBhp/Ii Bb3CTAHOBHMATA. Bb3CTAHOBMMATa CTOHHOCT €
Mo-BHCOKATa OT HETHATa NMpOJaXHa CTOHHOCT W CTOHHOCTTa B ynotpefa. 3a na ce ompenenM cToiiHOocTTa B ynotpeba,
aKTHBUTE CE IPYNMPAT B HaH-MaJIKMTE Bb3MOKHH Pa3rPaHHYMMH eIHHHIM, FfeHEPHPALIY NapHYHN MOTOLH.
Hemnama peanusyema cmounocm na mamepuannume 3anacu
OnpenensHeTo Ha NpPOBM3MA 3@ MaTepHalHMTE 3amack BKIIOYBA NpOLEC HA OLEHKA., banaHcoBarta CTOMHOCT Ha
MaTepHaHHTE 3anacu ce o6e3leHABa 10 pealn3yeMaTa UM CTOMHOCT, KOraTo TAXHaTa ceGecTOHHOCT Beue MokKe aa He Hhae
Bb3CTAHOBAEMA — HAlPHMEP, KOTaTO MaTepHalHMTE 3aracH ca MOBPeJEeHH HIIH OCTAapelH H3LAIO MIIH YaCTHYHO MM MMa
Cnail B MpONaXHHTE WM LeHH. BbB Bcekd ciyuyall peanusyema CTOMHOCT MpenCTaBifBa Hai-mobpaTa OLEHKa Ha
Bb3CTAHOBMUMAaTa CTOWHOCT M CE€ OCHOBaBAa Ha Hal-CHTYDHHTE ChIIECTBYBALIM KbM JaTaTa Ha OTYETa JAHHM M MPHCHILO
BKJIIOYBA OLEHKH OTHOCHO OBIEIIMTE OYaKBaHWA 3a pealn3yeMa CTOMHOCT. KpMTepuMTE 3a ONpeleNsHe Ha paiMepa Ha
obe3slieHKaTa WM OTIMCBAHETO Ce OCHOBABAT HA @HAIM3 3a CTAapeeHe, TEXHMYECKa OlEHKa M mocienBalld chOuTHA. [1o
NpUHUKN TakbB NMPOLEC HA OLEHKa M3MCKBA 3HAYWTENHM NpeLeHKa M MOkKe jJa MoBiMAe Ha OanaHcoBaTa cyma Ha
MaTepHaTHUTE 3anacd KbM gartara Ha ot4eta. Kem 30 centemepu 2016 r. u kbm 31 nexkemepu 2015 r. HAMa JaHHM 3a
00€e3LEHKH Ha MaTepHAIIHU 3aMacH.
Ofesyerka Ha 83emanus
Hpnﬁnmmennaw OLEHKa 3a 3ary6H OT CbMHHUTEJIHH H Hecbﬁnpaemn B3€MaHHA C€ MpaBH KbM [14aTdTd Ha BCEKHM OTHET, Ha
MHIWBHAYyanHa 6aza. BiemanuaTa, mpu KOMTO ca KOHCTATHPAHKM TPYAHOCTH NPHU TAXHOTO ChOMpPaHe, MOANEKAT Ha AHAIINS 3a
ONpeJeNisHe Ha YacTTa OT TAX, KOATO € peajHo chOMpaeMma, a OcTaHalaTa 4acT [0 HOMHHa/la Ha CbOTBETHOTO B3EMaHe ce
NpH3HaBa B 0TYETa 3a BCeoOXBAaTHMA AOXO0 KaTo pa3xolH oT o0e3leHKa Ha TEKYLIH aKTHBH.
[Tposuzuu
[TpoBusna ce npu3HaBa B CYETOBOAHHMA OajllaHC M KaTo TEKyWl pa3Xxod, KOrato ApYHKeCTBOTO HMa [paBHO MM
KOHCTPYKTHBHO 3a/lbJZKEHHE B PE3yNTaT Ha MUHANO CbOMTHE M MMa BEPOATHOCT 3a MOKPHBAHETO i na 6bae HeoOXoaMM
OMpEAENEH W3XOAsALl NOTOK, ChAbP:Kall MKOHOMMYECKH MOM3H. [IpOBM3MATA € peanHO ChIIECTBYBALIO 3adbJIKEHHE Ha
NpeanpHATHETO KBbM JaTata Ha (MHAHCOBMA OTYET, 3a KOETO CyMaTa HIH BPEMETO Ha MOTraciBaHe Ca HECHIYPHH,
HEOoMNpeJeaHMH C TOHHOCT.
3a mpH3HaBaHeTo # ce Mpuiara Haii-nobpata M HaJexkaHa NpHONM3MTE]HAa OLEHKa Ha Da3XoAMTe, HeoOXOAWMM 3a
MOKPHBaHEe Ha TEKYLIOTO 3aJb/UKEHHE KbM JaTaTa Ha OT4eTa 3a (JMHAHCOBOTO ChCTOAHHE, MPH OTYMTAHETO Ha KOATO Ce
B3€MaT 110/l BHUMaHHE PUCKOBH M HECUI'YPHHU CBOMTHA M 0OCTOATENCTBA, KOMTO I'H ChITHTCTBAT.
B Kpas Ha BCEKH ClieaBall OTYETEH MEPHOA CYMHUTE Ha NPHU3HATHTE IMPOBH3HH CE npepasriexnar H Ipu HeoOXoauMOCT ce
aKTyalM3MpaT Ype3 J0HAYMC/IABAHE Ha MPOBM3HH WM Ype3 HAMAIABAaHE Ha Be4e OTYETEHHMTE NPOBH3HH, C LEJ TAXHATA Hak-
nobpa npubiaM3MTENHa OlieHKa. B clydyauTe, B KOMTO CE& YCTAHOBH, Y€ 3a MOTAacABAHETO Ha 3alb/IKEHHETO BEYE HE C
BEPOATHO Jla HACTBITH H3THYAHE Ha PECYPCH, ChAbPKaALIH HKOHOMHYECKH TOJI3H, MPOBH3UATA CE€ PEHHTErPUPa.
EekTbT OT NpoMsHaTa Ha NpMOIM3MTENHATA CYETOBOIHA CTOMHOCT Ce BKIIIOYBA B ChIllaTa CTATHsA Ha OTYeTa 3a nedanbara
HIIH 3ary6aTa H Opyrusa BceoOxBaTeH J0X04, KOATO H 6una W3MoN3BaHa 3a HpHﬁJll»BﬂTeJ'lHaTa CTOHHOCT npeau TOBa.
Ipubnuzumentu oyeHKu 3a omMcpoveHu JaHbyu

anﬁHaBaHeTO Ha OTCPO4Y€HH JaHbYHH aKTHBH H MacHBH BKJIHOYBA CBCTABAHETO Ha CEPHA

9



. [epnemyym mobune B AJ]

Meswcounen hunarncos omuem

30 cenmemepu 2016 2o00una

OT Jomyckauus. [Ipys#ecTBoTO TpAbBa na OLEHH BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHM PA3lIMKH, JAIH € Bb3MOKHO
BPEMEHHHTE Pa3/iIMKH 1a He ObaT BH3CTAHOBEHH B NMPEABMAMMO ObIele, WK JOKOIKO JaHbYHMTE CTABKH CE OYAKBA 14 CE
Tpuyarar 3a nep1o/a, KoraTo aKTHBBT 1€ C& pealli3Upa WK MacHBBT Lie ce ypenH. ToBa o3Hauasa, ye [IpyKecTBOTO MpaBu
NPEANONOKEHUA 32 NAaHBYHOTO CH [UIAHUPaHe M MEPHOJMYHO TH OLEHABAa MOBTOPHO, 3a 1a OTPasfsT MpPOMAHATA B

00CTOATENICTBATA, KAKTO H B JaHBYHHTE pasnopeabu.

2.6. JAepuHHUAH U OUeHKa Ha elleMenTHTe Ha OTyeTa 3a GUHAHCOBOTO CheTosiHME H OTyYeTa 3a BeeoOXBATHHA
10X0[

2.6.1.UMOTH, MALIMHH H CLOPBLKEHHS

IMepBoHayanuo npunobuBane

Ilpy mbpBoHayanHoTO NMpHAOGHBAHE, UMOTHTE, MALIMHMTE H CHOPBLKCHHMATA CE OLEHABAT MO CeGecTOMHOCT (LeHa Ha
NpHa0OHBaHe), KOATO BKJIIOYBA MOKYMHATA LI€HA, MUTHUYECKHTE TAKCH M BCHUKM APYTH TIPEKH Pa3xojd, HeoOGXOAMMM 3a
NpUBEKIaHE Ha aKTHWBa B paﬁomo CBbCTOAHHE. HDEKH’TB pa3xoay ca: pa3dxoJH 3a noaAroToBKa Ha oﬁexTa, pa3XxoaH 3a
MbpBOHaYaiHa JAocTaBka M 00paloTka, pa3sxoJuTe 3a MOHTaX, pa3XOQM 3a XOHOpApH Ha JIMLA, CBbP3aHH C MPOEKTa.
HEBb3CTAHOBMMH JaHbLM W OPYTH.

JlpyecTBOTO € onpeenuio CToHHoCTeH mpar ot 500 nesa, noa KOHTo npuaoOHTUTE aKTHBM, HE3ABUCHMO Y€ MpPUTEXKaBaT
XapaKTepUCTHKHM HAa HMOTH, MAlUMHH M CbOPbKEHHs, CE OTYHTAT KAaTO TEKYI Pa3XOll.

Mocaeapaio ouensiBane

Cnen MbpBOHAYATHOTO MPH3HABAHE CIPAJMTE CE OTYMTAT M0 MpPEOLIEHEHa CTOHHOCT, KOATO € CrpaBe/IMBaTa CTOHHOCT Ha
dKTHBa KbM JaTdaTa Ha TMpeolieHKaTa MHHYC BCHYKHM IMOCJIEABA]IA HATPyNaHH aMOPTH3aLMHU, KAKTO M MOCIeIBAIUTE
HaTpynaHu 3arybu ot obesuenka. IIpeolieHKHTE ce NpaBAT JOCTAaTBYHO PEIOBHO, 3a a Ce rapaHTHpa, 4ye DataHcoBata cyma
HE Ce pa3jiiyaBa CHILIECTBEHO OT Ta3H, KoATO OM OMna onpenesieHa MPH M3MON3BAHETO Ha ClIpaBe/UIMBaTa CTOMHOCT KbM
JlaTraTta Ha CYETOBOAHHA OaaHc

3a mocrenBalla OLEHKA Ha OCTAHANMTE WMOTH, MAllMHH M ChOPBKEHHATA, APYKECTBOTO NMpHiara MoJela Ha lLeHaTa Ha
npuaobubane cvraacio MCC 16 — ueHa Ha npuaoOHBaHe, MMHYC HaTpymaHaTa aMOpPTH3alMA W HaTpynaHW 3arybu or
obesueHka.

VYeenuueHuata B GallaHcoBaTa CTOMHOCT, NPOM3THYAlla OT NPEOLIEHKA HA CrpaJuTe Ceé NpU3HaBaT B ApYr BceoOXBaTeH
JIOXOJ1 M C&€ HATPYMBaT KbM KOMIIOHEHTa “TpeoleHbYeH pe3epB” Ha coOCTBeHMA kanuTal. HamaneHHe, KOETO KOMOEHCHPa
NPENXONHH YBEIMUEHHS, OTHOCHO €JMH M CBII aKTHB, Ce MpH3HaBa B Jpyr BceoOXBaTe€H 1OX0 [0 pa3Mmepa Ha
MPeIX0AAallo YBEIMYEHHE 3a TO3M aKTHB, KaTO HamalliBa M CyMaTa Ha COOCTBEHHA KalmMTal B CTATHATA ,,PEOLEHBYEH
pe3ep|3". Bcuyky ocTaHanu HamMalleHHs C€ OTHAacAT JUPEKTHO B OTYETa 34 BCeOOXBAaTHUA HOXOJ. an OTIMHCBAHE Ha
MNPEOUEHEHUTE AKTHBH HATPYMAHHMAT 3a TAX NPEOLECHBYEH PE3EpPB CE€ IPEXBBPIA B YBEJIIMYEHHE Ha HEPA3IPEACTEHHTE
neyanbu.

IMocneapawu pasxoau
M3pbplueHuTe nocieiBallld pa3xoIH, CBbp3aHH C MMOTH, MAalHHKU H CbOPBKEHHA, KOMTO MUMAT XapakTep Ha NOoAMAHA Ha

OMNpPEAC/IEHH KOMIIOHEHTH, BB3JIOBH 4acTH H JeTainy, WiM Ha UO}IOGPCHPU! H PEKOHCTPYKLHA, CE€ KanHTalH3MpaT KbM
CTOHHOCTTA Ha CbOTBETHHUA AKTHB. HeaMOmenpaHaTa 4acT Ha 3aMEHEHHMTE KOMIIOHEHTH C€ M3MMCBA OT CTOHHOCTTa Ha
4KTHBA M C€ [IpH3HABa KATO TEKYI pa3XoA.

AMoOpTH3aUHS
AMOpTH3aLIMATA CE HAYMC/IABA B OTYETA 3a BCeOOXBATHMA A0X0J Ha Ga3a JNMHEHHHA METOJ 3a OYaKBaHHA CPOK Ha MOJE3CH

KHUBOT Ha MMOTH, MalllHHH H CbOPBKEHHA. 3emsATa He ce aMOpTH3Hpa. OuakBaHHA IM0JIE3EH KUBOT B FOJIHHH € KaKTO cle/Ba:
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I'pynu akTHBM 2016 roguna 2015 roguHa
Crpanu 20 roauHu 20 ron1HH
ChOpbKeHHs ot 10 no 20 roguuu ot 10 no 20 roauHu
Maunuu u oGopynsane ot 2 go 10 roauxu oT 2 1o 10 roauHu
Apyru o1 2 10 10 ronuuu ot 2 10 10 roauuu

[Tone3nusat xkuBoT Ha HMOTH, MalllHHH W CbOPBAKEHHA C€ Mpepasryiexia B Kpasd Ha BCEKH OTYETEH NEpHOA H INpH
YCTaHOBABaHE Ha 3HAYHMTEJIHH OTKIOHEHHA CpaMO O4YaKBaHHA 6baent CPpOK Ha M3MO0JI3BAHE, CBLUMAT C€ KOpHIrupa.
Kopekumrra Ce TpeTHpa KaTo NMpoMAHa B l'lpHGJIH'.iHTe.IIHﬂT& OLI€HKa M € B CHJIa MEPCNEKTHBHO, OT JaTaTa Ha U3BbpLUBaHE Ha

npoMAaHaTa.

2,6.2.HemaTepHaJIHH aKTHBH

Hemarepuanuute akTubM, npumoGMTH OT NpPEANPHATHETO Ce MNPEACTABAT MO LeHa Ha NpHIoGMBaHe, HamaleHa c
HaTpynaHaTa aMOpTH3aLMA U 3ary6a ot obe3ueHKa.

Jpy#ecTBOTO € onpeaennio cToiHocTeH mpar ot 500 neBa, NOA KOHTO MPHIOGHTHTE AKTHBH, HE3ABUCHMO 4e MPHTEKABAT
XapakTEPUCTHKHM HAa HEMATEPHAIIHH aKTHBM, C& OTYMTAT KaTo TeKYILl pa3xol.

[IpeanpusTHETO OUEHABa AanW TNOME3HMAT KUBOT HAa HEMATEPMAIEH AKTMB € OTPAHWYEH WM HEOrPaHMYeH M ako e
OrpaHH4€eH, OLIEHABA MPOJBIKHUTEHOCTTA Ha €IMHHLIMTE, ChCTAB/IABALLM TO3H MONE3eH KUBOT. [lajeH HeMaTepHalleH akTHB
Ce pasriekaa KaTo MMalll HEOrpaHWYeH TMOoJIe3eH JKMBOT, KoraTo Ha 0azata Ha aHalM3 Ha CbOTBETHMTE (akTopu He
CbUIECTBYBA NMPEABMAMMO OrpaHHYEHHE 3a MEPHO/A, Npe3 KOHTO ce 04aKBa akTUBBT 1@ reHepHpa HETHHM MapHYHH MOTOLH 3a
NpeanpHATHETO.

AMOpTH3MpyeMaTa CyMa Ha HeMaTepHalleH akTHB C OTPaHHYeH IOJIe3eH KMBOT Ce pa3mpelens Ha cHcTeMaTHuHa 6asa 3a
NepHOIa Ha HETOBMA 110JIE3EH KMBOT, NPHJIara ce JIMHEEH METOM Ha aMOPTH3ALIMA .

HemartepuaneH akTHB ¢ HeOrpaHHYeH MOJe3€H JKMBOT He ce aMopTu3upa. B crotBercTBHe ¢ MCC 36, mpeanpuaTHETO B
Kpas Ha OTYETHHA MEPHO/ TECTBA 3a 00e3LeHKa HeMaTepHalleH aKTHB ¢ HEOrPaHHYEH NOJIe3eH KHBOT Ype3 CPaBHABAHETO Ha
HEropara Bb3CTaHOBMMa CTOHHOCT C OTYETHATa MY CTOHHOCT MW KOraTo ChILECTBYBA MHAMKALIMS, Y€ HEMATEPHAIHHAT aKTHB

MozKe Ja € obe3leHeH ce oT4HuTa 3aryba oT obe3LeHKa.

2.6.3.MarepHa/iHu 3anacH

Ma‘repuaﬂHm'e 3anacH ce€ npeacTaBAT Mo NMO-HUCKATa CTOMHOCT OT OTYETHATa MM CTOMHOCT M HETHATa UM pealusrupyema
cToiiHocT. HeTHata peanusupyeMa CTOMHOCT € O4YakBaHaTa NpOJaKHA LieHa B HOpManHa OM3HEC Cpella, HamalleHa CbC
CTOMHOCTTA Ha pa3xo/IMTe 3a JOBLPLIMTENHH AeHHOCTH M pa3zxoau o npojaxbdara. Ta ce onpeaens Ha 6asa npoy4BaHus Ha
rnasapa M €KCrnepTHa OLECHKA.

M3nHCBAHETO HA MATEPHAIM H KOHCYMAaTHBHTE — M0 ,,[TbpPBa BXOALIA — TbpPBa H3XO0/ALIA".

llenata uM Ha npuaoOKMBaHe BKJIIOYBA pa3Xo/M 3a MpUAOOHBaHE W pa3XOM, HANPaBEHH BbB BPb3Ka C JOCTABAHETO WM 10
onpenesieH0 MECTOMOJIOKEHHE U NIOAr0TOBKaTa UM 3a ynoTpeba.

M3nuceaHeTo Ha rotToBata MpOOYKLHA — €JIEKTPOCHEPIHA M0 KOHKPETHO ONpEE/IEHa LieHa (CCGCCTOFIHOCT).

2.6.4. Pa3xoau no 3aemMH
PazxoaMre 1o 3aeMH, KOWTO MOraT NpAKO Ja Ce MPHIHINAT Ha MpuAoOHBAaHETO, CTPOUTENICTBOTO MJTH MPOH3BOACTBOTO HA

aKTHB, OTroBapsaul Ha ycnosuata Ha MCC 23, ce kanMTanuM3MpaT B CTOHHOCTTa Ha aKTHBA KaTo 4acT OT HEropata CTOHHOCT.
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Hpyrute pasxoau no 3aeMM Ce NMPH3HABAT KAaTO Pa3Xxol B MEPHOMA, 32 KOHTO Ce OTHACHT. Ilpe3 oTueTHus nepuoa He ca

KalHTaJlu3HUpaHH pa3xolH 110 3aeMH.

2.6.5.DHHAHCOBH HHCTPYMEHTH

DHHAHCOBH AKTHBH

Apy#ecTBOTO KnacupHUMpa CBOMTE PUHAHCOBH AKTHUBH B CIIEHHTE KATETOPHH: KPEMUTH W B3eMaHus. Knacudukauusra e s
3aBHCMMOCT OT CBIIHOCTTa M TNpEAHA3HAYEHHWETO HAa (UHAHCOBHTE AKTHBM KbM JaTaTa Ha TAXHOTO NpUAoGHBaHe.
PLKOBOACTBOTO Onpenens knac(pukalmaTa Ha PUHAHCOBMTE aKTHBH Ha PYKECTBOTO KbM JaTaTa Ha TbPBOHAYAITHOTO MM
MpU3HABaHE B OTYETA 3a (PMHAHCOBOTO ChCTOAHHE,

OGuyaitHo IpyKecTBOTO MPH3HABA B OTYETA 33 (PHHAHCOBOTO ChCTOSHHE (HHaHCOBHMTE aKTHBH Ha JaTaTa Ha ThPryBaHe —
Aatata, Ha KOATO TO ce e 00Bbp3ano a NpHAOGHE CHOTBETHHTE (DMHAHCOBH aKTHBH. BCHYKM (MHAHCOBH akTMBM
TbPBOHAYAIHO C€ OLCHABAT MO TAXHATA CIPaBeUIMBa CTOMHOCT ILTIOC NPEKUTE Pa3sXO/IH M0 TPAaH3aKLMATA.

DHHAHCOBHTE aKTHBH CE OTIMHMCBAT KOraTo IpaBaTa 3a MoJydyaBaHe Ha NMapHYHM CPEICTBA OT TE3H AKTHBH Ca MITEKIH, WIH
Ca NpeXBLPJICHH H APYKECTBOTO € MPEXBBPIIMIO ChLUECTREHATA YACT OT PUCKOBETE M MOI3UTE OT COOCTBEHOCTTA BhPXY
aKTHBa Ha NpYro ApYKeCcTBO. AKO [pY:eCTBOTO NpPONbJIKAaBa Aa AbPKH CHIIECTBEHATa YacT OT PUCKOBETE M MOJIMTE,
acoUMHpaHH CbC COOCTBEHOCTTAa Ha JajieH TpaHC(hepHpaH (MHAHCOB akTMB, TO MPOJbIKABA Aa NMpPHU3HABAa AKTHBA, HO
NPH3HABA CHLIO W 06e3MeyeHo 3aIbKeHHe (3aeM) 3a MOJTyYEHHTE CPe/ICTRa.

Kpeantu n B3emanus

Kpennts u B3eMaHMA ca HelepHBAaTHBHH (HHAHCOBH aKTMBM C (DMKCHPaHH WIH YCTAaHOBMMH MUIALIAHMA, KOMTO HE Ce
KOTHpaT Ha akTHBEH ma3zap. Te ce oueHsABaT B oT4eTa 3a (HHAHCOBOTO ChCTOAHME IO TAXHATA AMOPTH3MpYEMa CTOHHOCT
MpH M3MON3BAHETO HAa METONa Ha e(eKTHBHATA JIHXBA, HaMalleHa C HampaseHa ofe3lieHKa. Te3H aKTHBH Ce BKIIOYBAT B
rpynarta Ha TEKYLIMTE aKTHBH, KOTaTO MaTypHTEThT HM € B PaMKMTE Ha |2 Mecella WIH B €1MH 06HYaeH OMEPATUBEH LIMKbJI
Ha OpYHECTBOTO, & OCTAHAIMTE — KaTo HeTeKylud. Ta3u rpyna ()MHAaHCOBM aKTHBHM BKJIIOYBA: B3EMaHHA OT KJIHEHTH 110
ﬂpOJI&H(ﬁH, ApYryA B3eMaHHUsA OT KOHTPar€HTH H TPETH JIHLa, [NApHYHH CpEACTBA H NAPHYHH €KBUBAJICHTH. JInxBeHHUAT 40X00
N0 KPEOWTHTE W B3EMAHHATA Ce MpH3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH NPH KPAaTKOCPOUHHMTE BIEMAHMA OT KIMEHTH C
MaTYpHTET B paMKHTE Ha 06HYaHHHTE KPEJIHTHH YCIOBHA.

DHHAHCOBH NAaCHBH H HHCTPYMEHTH Ha coGCTBEH KanmuTal

HpyxecTBOTO KnacH(pULHUpa TBITOBH HHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KanMTal WIM KaTo (DMHAHCOBM
3aJb/KEHMA, WIM KaTo COOCTBEH KanuTal, B 3aBHCMMOCT OT CBIIHOCTTa M YCIOBMATa B [OrOBOpa CbC CbOTBETHHS
KOHTPareHT OTHOCHO T€3H MHCTPYMEHTH.

DHHAHCOBH NacHBH

(DHYHaHCOBUTE NACHBHU BKIIKOYBAT 3a€MH (KPEIHMTH), 3abJIKEHUA KbM J10CTaBYMLH H APYTH. [IbpBOHaYanHo Te ce npu3HaBar
B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE MO CMpaBeJHBA CTOHHOCT, HETHO OT NPEKHTE pPa3XOAM MO TPaH3AKLMATA, a

nocaeasallo — no aMmopTH3HpyeMa CTOMHOCT MO METO1a Ha CfbeKTHBHaTa JIHXBa.

2.6.6. ToproBCcKH H APYrH B3eMaHHA

prroncxm'e B3€MAdHHA CE€ MPEACTAaBAT H OTYHMTAT NO ClpaBel/IMBa cToifHOocT Ha 6aza cToHHOCTTa Ha OpHUIHHATHO

WinageHata (aktypa (cebecToiHOCT), HamaneHH CcbC 3aryba oT obesueHka. [IpuOnH3MTENHA OLIEHKA 3@ CBMHHMTE/IHH,
TPy,ElHOC’LﬁH’paeMH H HeC’l:ﬁﬂpaeMPl B3EMaHHA CE MpaBH, KOraTto 3a C'bﬁupaeMocrra Ha u#A1ata cyma CBhLUECTBYBA BHCOKa

HecurypHocT. HechGupaeMuTe B3emMaHHa ce 06e3leHABAT, KOraTo ToBa 06CTOATENCTBO C€ YCTaHOBH. 3arybure oT obe3ueHka



. Iepnemyym mobune B AJ]

Mescounen punarcos omuem

30 cenmemapu 2016 200una

C€ NpEeCTABAT B OTUETA 3a BCeoOXBaTHUA 10X0A. JIpY/KECTBOTO H3MOJ3Ba KOPEKTHBHA CMETKA, 3a 1a HAMATH CTOHHOCTTA Ha

B3EMAHHUATA, 00E3LEHEHH OT KPeIHUTHH 3ary6u.

2.6.7. TlapH4YHH CpPeACTBa M NAPHYHH EKBHBATEHTH

[lapHynuTe cpencTBa M MapUYHM EKBHBANEHTH CE CHCTOAT OT NapH4HH HAIMYHOCTH B Kaca, MapWyHU HaIMYHOCTH B
GaHKOBM CMETKHM W KPAaTKOCPOUHHMTE JEMO3HTH B GAHKH, YMHTO OpHIHHAlleH MaTypHTET € [0 3 Meceua. 3a LeNHTe Ha
M3roTBAHETO Ha OTueTa 3a MAPHUHUTE MOTOLM:

* [lapuyHH MOCTBIVIEHHSA OT KIMEHTH M MapHYHWTE IUTALIAHMA KbM AOCTABYMIM Ca MpeACTaBEHH OPYTHO, € BKIIKOUEH
JJcC.

* JluxBMTE NO MOTYYEHH MHBECTHUMOHHH KDEIMTH Ce BKIIIOYBAT KAaTO IUIALAHMSA 3a (HHaHCOBA NEHHOCT, JIMXBHTE
CBbP3aHH C KPeIHTH, 06CITyKBallM TEKYIIaTa AEHHOCT, Ce BKJIFOYBAT B ONEPaTHBHA NeHHOCT.

*  KpaTkocpouno 610kHpaHHTE CpeCTBa Ce TPETHPAT KAaTO NAPHYHM CPEACTBA M MAPHYHH €KBHBAICHTH.

L4 [NnamanuaTa 3a AMBUAEHTH C€ BKJIIOYBAT KaTo NuallaHuA 3a (I)HHaHCOBa JNEeHHOCT.

2.6.8. JIuxBeHH 3aeMH

Beuuku 3aemMu ce npeacraBsaT mo ceGecTOMHOCT (HOMHHANHA CTOMHOCT), KOATO C€ NpHeMa 3a CrpaBea/iiBa CTOHHOCT Ha
MOJIY4EHOTO MO CACIKAaTa, HETHO OT MPEKHTE PasxXolM, CBbp3aHH C Te3H 3aeMH. Cllel MbPBOHAYAIHOTO IPH3HABAHE,
JIMXBOHOCHHTE 3a€MH I0C/IEABALLO CE OLEHABAT MO aMOPTH3HpYEMa CTOWHOCT, OMpeIe/ieHa Ype3 MpUlaraHe Ha MeToja Ha
eeKTHBHATA JIMXBA. AMOPTH3HPYMaTa CTOMHOCT Ce OMpe/ens KaTo ca B3eTH NpeJBH] BCHYKH BHIOBE TAKCH, KOMMCHOHHH
H IpYrd pa3sxolH, BKJIOYHTETHO TUCKOHT HIIM NPEMHS, aCOLMUPAHHU ¢ Te3H 3aeMu. [leuanbure u 3arybure ce mpu3HaBat B
OTYEeTa 3a BCEOOXBATHHA J[0XOJ KaTo (DMHAHCOBM MPHXOAH/Pa3x0Ody Mpe3 IepHOJa HAa AMOPTH3ALMsA, MM KOrarto

3aIb/KEHHATA Ce OTIMIIAT HITH PelyLMpar.

2.6.9. JIu3HHr

DMOUHHAHCOB JTH3HHT

PHHAaHCOBHAT JIM3MHI, [IPH KOHTO ce TpaHC(epHpa KbM APYKECTBOTO ChIUIECTBEHATa YAaCT OT BCHYKH DHCKOBE H CTOMAHCKH
M3TOMIW, MPOM3THYAIIH OT COOCTBEHOCTTa BbPXY aKTHBA NMOJA (DMHAHCOB JIM3MHT, CE KalWTAIH3Kpa B 0TYETa 32 (PHHAHCOBOTO
CbLCTOAHHUE Ha JIM3HHIOMNOJYy4YaTeIA KaTo C€ nmpeacraBid KaTo MMOTH, MAalUMHH M CBOPBKEHMA MO JIM3WHI MO l€Ha Ha
HesabaBHa npojax6a UK aKo € Mo HHUCKA — 10 HACTOAIIATA CTOHHOCT Ha MHHHMATHHTE JIM3HHIOBH IUTALIAHHS.
[puao6uTuTe noa (pUHAHCOB JTM3MHT AKTHBM CE aMOPTH3HMpAT Ha 6a3a 1Mose3eH AKHUBOT Ha CbOTBETHHA aKTHB.

JIM3uHroBuTE niamaHyusa CbAbPAKAT B OINPEIAEICHO ChbOTHOLUECHHE (bHHaHCOBHﬂ pa3xon (J'lHXBa) H NMpHcnajailiaTa ce€ 4acTt OT
JIM3HHTOBOTO 3albliKeHHe (TNIaBHMIIA), TaKa 4Ye Ja Ce MOCTHTHE MOCTOAHEH JIMXBEH MNPOLEHT 3a OCTaBallaTa HeH3niaTeHa
YacT OT rJIaBHHMLATA [0 JIM3WHIOBOTO 3aabiikeHue. OnpeneneHHTe Ha TakaBa 0a3a TMXBEHH Pa3sxO[M, CBBP3aHW C HACTHA
noJ (PMHAHCOB JIM3MHT aKTHB, CE MPEICTABAT HETHO CbC 3aIbJDKEHHETO KbM JIH3MHIOATENA M CE BK/IIOYBAT B mevyanbara
unH 3ary6ata rmpe3 nepuHoaa Ha TM3HHIOBMA JOTOBOP, KOraTo ChIUMTE CTAHAT IbJKHMH.

OnepaTHBeH JIMIHHT

JIM3uHr, NpH KOMTO HAaeMOoaTesIST MPOIbIKaBa [a IPUTEKaBa ChIIECTBEHATA YaCT OT BCHYKH PUCKOBE U CTOMAHCKH H3ro/H
0T COOCTBEHOCTTa BbpXY HOaA€HHA 4KTHB, CE lcnacmbuuupa KaTo OmnepaTHBEH JIM3HHI. HJ‘I&LL[aHHﬂTa/I'IOCTb[IJ]eHHHTa no

OMepaTUBHHSA JTM3HUHT Ce MPU3HABAT KATO Pa3XoAH/MpUxoaM B neyanbara uiu 3arybarta Ha 6asa nMHeEeH METOI 3a MEpHO/Ia Ha

JIM3HHra.
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2.6.10. TLProBCKH M APYrH 3aabAKeHHSs

T'pr"DBCK}'l H JpYrH 3adblKE€HHA [I'bpBOHA4YaJlHO C€ OTYMTAT MO CTOWHOCT Ha Bb3HUKBAHE, a BIIOCIEACTBHE [10

aMOPTH3HPYEMA CTOHHOCT.

2.6.11. Obe3uenka

CTOP’IHOCTTB. Ha aKTUBUTE Ha HPCHITPHHTHGTO CE€ aHalM3Mpa NEPHOOHYHO KBM Kpasd Ha BCEKHM OTYETEH NEpMON, 3a [a ce
MNpeUucHH noainH cxmec’rsyna HHAHWKaUMUA 3a 0663].16]-[}(&. B cnyqaﬁ, Y€ CbLUESCTBYBAT TAKHBA MpPH3HALIK, Ce npaeH
npuﬁnmmenﬂa OLICEHKAa 3a BBb3CTAHOBHMATa CTOMHOCT Ha aKTHBA. 33.1'){63 oT 0683HCHKa C€ MpH3HaBa BHWHAId, KOrarto
TEKyLIaTa CTOMHOCT Ha aKTHBAa MM Ha rpyna akKTHBH, reHepupauH MNpHXoOH, YacT OT KOHTO € TOH, NnpeBHLLIABa

Bb3CTaHOBHMMATA MY CTOHHOCT. 381‘){68 0T 00€3LEHKa Ce OTYMTA B OTUETA 3a BCEOOXBATHHA A0X0md.

2.6.12. ITpoBu3un

[IpoBu3un ce npusnasaT B OTYeTa 3a (DMHAHCOBOTO CBHCTOAHME, KOTaTO MPEANPUATHETO € MOEO IOPHIAMYECKO MW
KOHCTPYKTHBHO 3albJKEHHE B DE3yNTaT Ha MMHAIO ChOMTHE, H MMa BEPOATHOCT Ja Ce pealu3vpa HEraTHBEH MapHyeH
NIOTOK, 3a a C€ MOracH 3aJbJUKeHHEeTO. AKO 3alb/KEHMETO UMa MaTepHaleH e(eKT, MPOBH3MATA CE ONpeaens Kato
OyYakBaHMA ObJEL] NapHYeH MOTOK Ce JTUCKOHTHPA ChC CTABKA NPE/IH JaHbLH, KOSTO OTPa3fABa TeKyLUaTa Ma’apHa oLeHKa Ha

NMapHTE BBB BPEMETO U TaM KBAETO € MOJAXO0AALIO, CHBHHQ}H‘IHH}I 3a 3a0bJIPKEHHETO PHUCK.

2.6.13. 3aabiKeHHs KbM MepCoHaa o TPYAOBOTO M COLMATHO 3aKOHOIATENCTBO

TpynoBHTE M OCHTYPHTENHN OTHOIIEHHMA C pPaGOTHHLIMTE M CITYKHTEMTE B IPYKECTBOTO CE OCHOBABAT Ha pa3nopeadbuTe Ha
Konekca Ha Tpyna M Ha IeHCTBALIOTO OCHIYPHTENIHO 3aKOHONATEINCTRO.

OcHOBHO 3agbikeHHe Ha paboTolaTels € Ja M3BLPILUBA 3AIBIKMTENHO OCHIYPABAHE HA HAETHA MEpCoHan 3a (oHI
“IleHcHM”, NOMBIHUTENHO 3aIBIKHTENHO MEHCHOHHO ocurypssare (JI3I10), dpoun “Obuio 3abonsBaHe M MaWyHMHCTRO™
(O3M), donn “bespaboruua”, dona “Tpynosa 3nononyka u npopecuonanta 6onect” (T3I16), 3apaBHO ocurypaBate.
PasMepHTe Ha OCHIYpPHTEIHHTE BHOCKM CE YTBbp}KIaBaT KOHKPETHO ChC 3akoHa 3a Gromikera Ha JIOO 3a choTBeTHaTa
ronvHa W 3akona 3a Gromxera Ha H30K 3a chotBeTHata roannHa. BHockuTe ce pasnpenenat mexay paboronarens w
OCHIYPEHOTO JIMIIE B ChOTHOLIEHHE, KOETO CE IIPOMEHA €KErOIHO U € OmpelelieHo ¢ B ul. 6, an. 3 or Konekca counanto
ocurypssade (KCO). O6wuaT pasmep Ha BHockata 3a (oum “Tlemcun”, 3110, doua “O3M”, donn “bespaboruua”,
3a/IbIKHUTENHO IbP/KaBHO 0OILECTBEHO OCHTypsBaHe, 3a Ge3paboTHia M 3a 3apaBHO ocHrypsapaHe mpes 2015 r., Bb3M3a Ha
30.3.% (pa3npeneneHo B chOTHoUleHHe pabGoTtomaren : ocurypeHo nuue 60/40) 3a paboTemute nNpH YCIOBHATA Ha TpeTa
KaTeropus Tpyl, KaKBHTO ca 3aeTHTe B ApyxkecTBoTo. [Ipe3s 2016 r. obmmusar npoueHt e 30.3. %, pasmpenened B
CbOTHOLUEHHE paboToaaTen | ocurypeHo auue 60/40

B [ombiHEHHe, U3LIO 32 CBOA CMETKA paGOTOAATENAT MPaBH OCHIypHTeNIHa BHOCKa 3a oHa “T3I1b” 3a 2015 r. B pasmep
Ha 0.7%.% (3a 2016 r. pasmepsT € 0.70%).

KBM Ipy:#ecTBOTO HAMA Ch3faleH H (hyHKUMOHHpAL YacTeH 106pOBONEH OCUTypHTeNeH BOHIL

OCHUIrypHTEJIHMTE M MEHCHOHHM CXEMH, MPHJIaraHd OT APY/KECTBOTO B Ka4eCTBOTO My Ha paboTonareln, ce OCHOBaBaT Ha
6LArapcKOTO 3aKOHONATENCTBO M Ca MIAHOBE ¢ Ae(MHHPAHH BHOCKH. IIpH Te3u miaHoBe paGOTOAATENAT IUIALla MECEUHO
onpeneneHH BHOCKM B abpkaBHuTe donn “Ilencun”, dponn “O3M”, dona “bespaboruua”, dona “T3I1B”, poun “I'BPC™,
KaKTO H B YHMBEPCAIHH H NMpO(eCHOHAIHH NeHCHOHHH (oHI0Be — Ha 6a3a (MKCHpaHH M0 3aKOH MPOLEHTH M HAMa MpasHO

HJIKM KOHCTPYKTHBHO 3aIbJIKEHHE a OOIMJalla BbB (lJOH..'IOBCTe 6baelIH BHOCKH B ClTy4dauTe, Korato T€ HAMaT J0CTaTb4HO [a
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M3IIATAT Ha CLOTBETHUTE NMUA 3apabOTEHMTE OT TAX CYMH 3a MEPHOAA Ha TPYAOBHA MM CTak. AHAIOrMYHO ca
3a/bJIKEHHATA 110 OTHOIUEHHE Ha 3/PABHOTO OCHTYPSBAHE.
CoriacHo pasnopen6ute na Kogekca Ha tpyaa (KT), paGoTofaTensaT nMa 3aabIKeHHe 1a M3MIaTH NpH NpeKpaTaBaHe Ha
TPYAOBMA J0roBop o6e3leTeHus 3a;
. HECIAa3¢HO MPEIU3BECTHE — OPYTHO TPYIOBO BB3HATPAXKIEHHE 3a EIHH MECEL,
. Nopajiy 3aKpMBaHe Ha NPEANPHUATHETO WM Ha 4acT OT Hero, CbhKpallasaHe B LiaTa, HamajlsBaHe Ha obema Ha
paGoTa u cnipaHe Ha paboTa 3a moBeye OT 15 1HM — PaGOTHUKBT HIH CIYKHTEIAT MOKE 2 nony4H obe3leTeHHe B pazmep
Ha OpyTHOTO My TpyZIOBO Bb3HarpaxIeHHe 10 6 MeceLa 1o npeleHka Ha pabotogarens (cbrm. Yn.222 an.l ot KT);
. NpH MpeKpaTABaHE Ha TPYAOBHA OOroBOp nopaad 0onecT — He MO-Majko OT OpPYTHOTO TPYIOBO MECEYHO
Bb3Harpax/aeHue, yBenndeHo ¢ 50% 3a cpok oT aBa Mecela;
. TpH NEHCUOHHPaHe — OT 2 10 6 6pYTHH MeceuHH pabOTHH 3arIaTH CIOPEA TPYAOBHA CTaxk B JAPYKECTBOTO;
. 33 HEM3MOJ3BaH MJAaTeH rOAMLIEH OTIYCK — 00e31eTeHHE 32 CbOTBETHUTE OMHM 33 BPEMETO, KOETO CEe MpH3HaBa
3a TPYJOB CTax.
CJ'.IBJJ. H3MJAIIaHETO Ha NMOCOYEHHUTE 0663HI€T€HP[£, 3a pa60’rona-ren;1 HE MPpOHU3THYAT APYTH 3aAbJIKEHHA KbM paﬁoTHuunTe H

CIIYKHUTEITUTE.

2.6.14. Ipuxoau

[lpuxomuTe ce npusHasat Ha 6a3a MPUHLMNA Ha HAYHCIIABAHE M 10 CTENEH, 10 KOATO CTONAHCKUTE M3rOAM e npuaobusar
OT APYHECTBOTO M JOKOJIKOTO MPHUXOIMTE MOTAT /1a CE OLIEHAT HaJEK IHO.

[puxoau ot npomaxba Ha aKTHBH Ce NMPH3IHABAT, KOTATO BCHYKH CHLIECTBEHH PHCKOBE M M3rOJM OT COGCTBEHOCTTa Ha
4KTHBHMTE Ce MMPEXBBPIAT Ha KYyMyBaya.

[IpuxoauTe oT npojax6a Ha yCIyrH ce MPU3HABAT, KATO Ce OTYWTA €Tala Ha 3aBbPLICHOCT Ha CeJIKaTa B Kpas Ha OTYETHHS
MepUO, aKo TO3H eTan Moxke aa ObJe HalekKIHO H3MEPEH, KaKTO H pa3XOJHWTe, M3BBPILEHH MO CAENKATa M Pa3xoauTe Mo
NPHUK/IHOYBAHETO.

MHHAHCOBH NPHXOIH

DHHAHCOBHTE NpHXOOH BKJIKOYBAaT HAYHCJIEHHA 3a JIHXBH OT BJIOKEHH CpEICTRA, neyanbu ot onepauMdH B 4y :KAeCTpaHHa

BanyTa , NOJy4€HH JHUBUIEHTH OT Y4acCTHA.

2.6.15.Pa3xoau

OnepaTHBHH pa3xoiu

Pasxonure ce NpHU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE H Ha Haza NMPHHLUHKIHATE HA HAYHC/IABAHE H CbIMOCTABHMOCT.

DHHAHCOBH Pa3XxoiH

DUHAHCOBHTE Pa3Xx0JW BKJIKOYBAT HAYMCIEHH 32 JIMXBH 10 3a€MH, 3arybM OT onepaudy B Yy:KAeCTpaHHA BalyTa, ApYyrH

0aHKOBH TAKCH M KOMHUCHOHHH.

2.6.16.KopnopaTHBeH JaHBK
KopropaTHBeH NaHbK BbpXy Neuanbarta 3a rofMHaTa BKIIOYBA TEKylUl M OTCpOYeH naWbk. CbriacHo OBjarapckoro

3aKOHOJATENICTBO MPEANPUATHETO ThIDKM JaHbK BbpXy neyanbara npu craBka 10% 3a 2015 r. (10% 3a 2014 r.). 3a 2016

rojuvHa JaHb4yHaTa CTaBKa € HEMPOMEHEHA.

Tel{ym JaHBK € CyMaTa Ha JaHbKa, KOHTO Tpﬂﬁl!a Ja ce IJ1IaTH BBbpXY obnaraemara neuyanba 3a nepvonaa, Bb3 OCHOBa Ha

ed)EKTHBHaTa JaHb4YHa CTaBKa KbM Kpad Ha OTYETHHA NMEPHOL.
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OTCpotieHH JaHbLUK ce HAYMCIABAT KATO CE M3MOM3yBa GallaHCOB METO/ Ha 3aIbIDKEHMATA (GATAHCOBMA MACHBEH METO),
KOHTO M03BOJIfBA /A CE& OTYMTAT BPEMEHHH Pa3lIHKH MEXIy TEKYIIaTa CTOMHOCT Ha aKTHBHTE M MACHBMTE 3a LleHMTE Ha
CYETOBOJHOTO OTYHMTAHE H 33 JAaHBYHHU LIEJH.
Cymata Ha OTCpoyeHHTe MaHbil ¢ Ga3MpaHa Ha OYAKBAHHMA HAYHH 3a PEATH3ALMA Ha aKTHBHTE M MAcHBHTE. AKTUBHTE M
TTaCHBHTE M0 OTCPOYCHH JaHBLH Ce OLEHABAT M0 1aHbYHM CTABKH, KOWTO Ce 0YakBa Na GbIaT B CHIa 3a NMepUoja, KOraTo
AKTHBBT CE pealiu3upa UK NACHBBT Ce YPEIH, ChIIACHO NAHBYHMTE 3aKOHH, JeHCTBALLN KbM Kpas Ha OTYETHHs NMEPHOL.
OrcpoueH naHbuen akTHB Ce MPU3HABA CaMO TOTABA, KOTaTO MOFAT Aa Ce MONY4aT JaHbUHHM MOMN3H, CPElly KOMTO aKTHBa
MOJKE [Ia CE OMOJI30TBOPH.
OTcpoyeHnTe ITaHbYHH aKTHBH Ce HAMANABAT JI0 Pa3Mepa Ha Te3H, 32 KOMTO GBIEIIATA H3T0Ja BEYE HE € BEPOATHO Na e
peanuszupana.
OTcpoyeHuTe JaHbLK, CBbP3aHH C 0GEKTH, KOHTO Ca OTYETEHH JTHPEKTHO B COGCTBEHMA KAMMTAN MM APYra MO3MLMA B

0T4YETa 3a C]JIdHaHCOBOTO CBCTOAHHE, CBILIO CE OTYHUTAT JUPEKTHO KbM CHOTBETHHA KAlIMTAIOB KOMIIOHEHT WJIH MO3MILIMA.

2.6.17. KanuTan u pesepeu
sIlepnetyym mobune BI™AJl e akIMOHEPHO IPYKECTBO M € 3aIbIKEHO [1a PETHCTPHPA B THPrOBCKHA PErHCTBp Onpeaeies
pasMep Ha aKUMOHEPEH KamuTal, KOMTO ja Ciy:H KaTo o0e3ledyeHHe Ha KPeAUTOPUTE HA APYKECTBOTO 3a M3MBJIHEHHME Ha
TEXHMTE B3E€MaHHA KbM Hero. AKIMOHEDMTE OTrOBAapAT 3a 3aJb/UKEHHATa Ha [OPYKECTBOTO [0 pa3sMepa Ha CBOETO
AKUHOHEPHO y4aCTHE B KanMTalla i MOTarT Jia MPETeHIMpaT BPbLIAaHE Ha TOBA YYacTHE CaMO B [IPOM3BO/CTBO MO JIMKBHAALINS
WJIH HECBCTOATENTHOCT.
ChriacHo M3MCKBaHMATAa Ha ThHProBCKUs 3aKkOH M YCTaBa, APYKECTBOTO € MUTBKHO Aa (Gopmupa (oHn PesepeeH, karto
M3TOYHHLIK Ha (oHJa MoraT aa 6baat:
*  HaH-MaNko elHa [eceTa OT nmeyanbara, KOATO C€ OTHAeNA, NOKAaTO CPENCTBAaTa BbB (POHIA JOCTMTHAT €[Ha JeceTa
4acT OT KalnMTania;
®  CpeAcTBarta, MOJy4YeHH Hajl HOMHHAIHaTa CTOHHOCT Ha aKLMHTE NPH H3[IaBaHETO HM;
® cymara Ha [OMbJIHMTENIHHTE MJallaHHs, KOWTO MpaBAT aKLMOHEPHTE Cpelly MPENOCTABEHH MM INPENMMCTBA 3a
AKLMHTE;
®  JIpyrd M3TOYHHLM, NPEIBUIEHH B YCTaBa WIIH Mo pelieHue Ha O61oTo chbpaHue.
CpeacTeaTa oT hoHa MOTaT Ja C& H3MON3BAaT CaMo 3a MIOKpHBaHe Ha roJHIIHaTa 3aryba 1 Ha 3arybu OT NPEAXOAHH FOAMHH.
Koraro cpeacreara BbB (poHAa NOCTHrHAT OnpeesieHns B YcTaBa MUHUMAJIEH pa3Mep, MO-TOJEMHAT pasmep Moxke aa Obje

H3N0JI3BaH M 3a yBEJIMYaBaHE KanuTala.



3. UIMOTH, MALLIUHHU U CbOPBKEHUA

2015 roauna

OTt4eTHa cTolHOCT
Canpo kbM 1 sHyapu
[MocTbnunu

Tpancdep

Otnucanu

Cango kM 31 gekemBpH
AMOpTH3aLHSA

Canpo kbm 1 siHyapu
Hayucnena 3a nepuona
OrnucaHa

Cango kbMm 31 pekeMBpH
IIpeHocHa cToiiHOCT

Ha | snyapu

Ha 31 gekeMBpH

2016 ronuHa

OTt4eTHa cTOiHOCT
Canpgo kbM 1 siHyapu
[TocTenunu

Tpancdep

Canno kbm 30 cenTemMBpH
AMOpPTH3aLHA

Canpo kbMm 1 sinyapH
Hauucnena 3a nepuona
Canao kbm 30 cenTemMBpH
[IpeHocHa croiiHoCT

Ha | sHyapHu

Ha 30 cenTeMBpH

., [epnemyym mobune bI" A/l
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30 cenmemspu 2016 200una

Crpanu Cropbx Mawnnu ITopoGpenus B npouec O6wo
eHUs obopyaBaHe Ha HaeTH Ha
AKTHBH H npuaobupa
Apyru He
BGN'000 BGN'000 BGN'000 BGN’000 BGN000 BGN000
131 4365 2607 75 120 7298
66 66
9 37 4 1 (51)
140 4402 2611 76 135 7364
9 315 540 12 876
8 242 406 30 686
17 557 946 42 1562
122 4050 2067 63 120 6422
123 3845 1665 34 135 5802
140 4402 2611 76 135 7364
119 3 122
(1)
140 4402 2730 79 124 7475
17 557 946 42 1562
6 182 318 22 528
23 739 1264 64 2090
123 3845 1665 35 135 5802
117 3663 1466 15 124 5385

HeTekyluH akTHBH B npouec Ha npuaoGHBaHe:

Hucranauua 3a 6norasz-Momuun

MHucranauus 3a 6uoras-ABTOTpaHC

O6wwo

31 centemepu 2016

31 nexemepu 2015

BGN’000 BGN’000
49 60

75 75

124 135

B cToiiHOCTTa Ha aKTUBHUTE B npoLec Ha ITlelClﬁHBaHe HE Ca BKJIHOYE€HH aBaHCH

Ipersien 3a obe3uenka

W3BbpILEH € Nperie] Ha BCHYKH 3HAYHMH HMOTH, MAIIMHK M ChOPbKeHHs KbM 30 cenTeMBpH 2016 roguna ¢ ues NpoBEpKa

33 HAJIMYKE Ha TaHHM 3a 00e3leHKa, B pe3yJITaT Ha KOETO € YCTaHOBEHO, Y€ HAMA ChLIECTBEHH pa3IHiusa MeKIY NpeHOCHaTa

CTOMHOCT Ha aKTHBHMTE M TEXHHTE Bb3CTAHOBHMHM CTOMHOCTH.

Jipyru naHHH

ﬂpy)KECTBOTO M3M0JI3Ba HANMBJIHO aMOPTH3HPAaHH UMOTH, MalllHHH H CbOPBKEHHA, KOHTO ca ¢ OTYETHA CTOHHOCT | XuJl B
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BhpXy HMOTH, MallIHHK 1 CHOPBKEHUA Ha IPYKECTBOTO € YUpe/IeH 3aJ10r o peaa Ha 303 Ha aKTHBH C NPEHOCHA CTOHHOCT

KaKTO cie/iBa:

30 centemBpn 2016

31 npexemppu 2015

BGN'000 BGN000
Crpaan 117 123
ChopbkeHus 3663 3845
Maiuunu, obopypaHe 1466 1665
Apyru 15 34
O6wo 5261 5667

4. MATEPHAJIHHU 3AIIACH

30 cenremBpu 2016

BGN’000
CypoBHHH 3a NPOM3BOACTBO Ha GHOras 1226
Marepuanu 70
'C™M 8
O6wo 1304

S.TBPIOBCKH U IPYTU B3EMAHUA

30 cenTemBpH 2016

BGN’000
BiemaHusA OT KTMEHTH M0 Mpoaaxou 414
[TnateHu cyMH 3a rapaHLMK 11
[IpeannateHu CyMH Mo 3aCTPaxoBKH 6
BHeceH aBaHCOBO KOPIOpPaTHBEH JaHbK 7
[MpeannaTeHH CyMH 3a IOCTaBKa Ha CypOBHHA 119
O6uo 557

7. MTAPUYHU CPEACTBA U TAPUYHHU EKBUBAJIEHTH

30 cenTtemepu 2016

BGN000
[TapuuHH cpeacTea B GaHKH 2
[apuuHu cpeacTea B 6poii 1
O6wo 3

8. COBCTBEH KAITUTAJI

30 centemBpH 2015

31 pexemepu 2015
BGN*000

1039
36

4
1079

31 nexemppu 2015
BGN*000

196
11
4

|

212

31 nexemBpHu 2015
BGN000

56
|
57

31 nexemBpu 2015

BGN’000 BGN000
OCHOBEH aKLIMOHEPEH KanuTal 2393 1891
3aKOHOBM pe3epBH 111 16
3aryba (53) 95
O6wo 2451 2002
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OcHOBEeH KanuTa
PeructpupanuaT akuxoHepeH kamutan Ha ,llepnertyym mobune BI”AJl e 2393 xunus, pasnpenened B 2393200 (aepa
MHIIHOHA TPHCTa NEBETASCET M TPH XMIAAM W 1BecTa) 6post akuMM ¢ HOMHHANHA cToifHoct 1.00 (eamu) ner Bcsika, B T.4.
0OMKHOBEHM NOMMEHHM HAJIMYHH aKUMH C MPaBO Ha €IMH riaac Beaka — 2 123 900 6pos M OOMKHOBEHM aKLMM Ha

NPHHOCHTEJI C NPABO Ha €HH IJ1ac Beaka — 269 300 Gpos.

3aKOHOBH pe3epBu

3axoHoBHTe pe3epBM B pasmep Ha 111 xunB. kbM 30.9.2016 r. ca GOPMHPAHM CBHIIACHO M3MCKBAHMATA Ha THProBCKMsA
3aKOH M YCTaBa Ha APYKECTBOTO H He MOIEKAT Ha pa3npeeeHHE MEKIY akuMoHepHTe (KbM 31.12.2015 1. — 16 xun.).
3ary6a

3arybarta e B pa3Mep Ha 53 XHILJB.

9. SAIbJIZKEHHS 10 3AEMHU

30 centemepu 2016 31 nexkemepn 2015

BGN'000 BGN000

BankoBu 3aeMu 3908 4794
O6wo 3908 4794

3aemute ca obezneyeHu YPeE3 3aJ10I Ha LAJIOTO ThProBCKO NPEANPHATHE HA KPEAMUTOMNOIYYATENs KATO CbBKYITHOCT OT Mpasa.
3aIbJIIKEHHA H (,])aKTH‘{eCKH OTHOLUEHHA, BKIIIOYHUTEIHO KOHKPETHH aKTHBH OINNOBECTEHH B anJ'IO‘fKeHHe 3, 3aJ10T Ha BCHYKH

AKLIMH OT KaluTajla Ha MPeanpHATHETO H HNOTEKa Ha HEABHAKHMH HMOTH, coOCTBEHOCT Ha Tp€Ta CTpaHa

[MpunoxeHUAT eeKTHBEH IMXBEH MPOLEHT 3a HHBECTHIIHOHHHUSA KPEIUT KbM JaTara Ha (MHAHCOBHA 0T4eT € 2.6%.

3aema 3a 06OpPOTHH cpeAcTBa e J0roBOpeH B pasmep Ha 700 xuin.aB. JIbar kbM 30.09.2016r — 428 xun.Jis.

3a0bIKEHHETO € NpeacTaBeHO B OTYETA 34 (bHHaHCOBOTO CBCTOAHHE, KAKTO CJIEABA:

C napex 2016 roauHa - KpaTKOCPOYHO

OTyeTHa CTOHHOCT 623 Xun.nB.

[IpeHocHa cToHHOCT 623 xun.Je

C nagex 2017 - 2021 roguHa - ABATOCPOYHO

OTueTHa CTOHHOCT 3295 xun.ms.
HeamMopTu3upaHH pa3xolu o 3aema (10) xun.n..
[IpeHocHa cTOHHOCT 3285 xun.as

10. TBPIT'OBCKH U APYT'U 3ANBJIKEHHSA

30 centemBpH 2016 31 pekemppu 2015

BGN'000 BGN000

3anb/AKeHHs 3a JOCTABKA HA CTOKH H YCITYyTH 281 188

JlaHbK BBpPXY NOXOJHUTE Ha (hU3HMUECKUTE NTHLIA 2 é
22

Ianbk BbpXy nobaBeHaTa CTOHHOCT 3a BHACAHE
O61o 305 195

19



. [lepnemyym mobuwne B A/l
Mexcounen chunancos omuem
30 cenmemepu 2016 200una

11. 3AIBJIKEHHA KbM CBBP3AHU IPEATNIPUATUS

30 centemepu 2016

31 nekemepu 2015

BGN*000 BGN000
3aabiKeHHA 32 JOCTABKA HA CTOKH H YCITIYTH 586 111
O6wo 586 111
3anbJKeHHs 32 JOCTABKH MO NPEANPHSTHS: 30 cenTemepu 2016 31 nexemspu 2015

BGN’000 BGN000
HAnbeHa” Al 94 106
~Anbena Typ”AJl 6 5
»EKo arpo”AJl 486
O6wo 586 111

12. 3AABbJIAKEHHWA KbM IMTEPCOHAJIA U 3A COLUMAJIHO OCUT'YPSIBAHE

30 centemBpH 2016

31 pexemBpu 2015

BGN’000 BGN000
3annatu 7 9
3aIbIAKEHHA 33 COLIMATHO OCHUTypABaHe 5 3
Heuznonseauu oTmycku 1 1
3aIb/KeHHA 3a Bb3HArpakIeHus Ha 4neHoBete Ha CJI 1 3
O61wo 14 16
13. MPUXOIH OT MPOJAKBH

30.09.2016 30.09.2015

BGN’000 BGN000

IMpuxoau ot npoaax6a Ha cyGeTpar 26 10
[Tpuxoau ot npoaaxba Ha e1.eHeprus 2286 2475
O6wo 2312 2485
14. APYI'HU JOXOIHU

30.09.2016 30.09.2015

BGN000 BGN000

[Mpuxoau ot npoaax6a Ha CTOKH M MaTEpHal 51 33
OTyeTHa CTOWHOCT Ha NPOJaJeHUTE CTOKH H MaTepHally (40) (25)
[Mpuxomau OT 3acTpaxoBaTeNnHH 00e3MEeTeHHA I 28
KypcoBu paznuku (HETO)
Apyru 5 7
O6wo 17 43




. [Tepnemyym mobune 617" A/l
Medicounen hurnancos omuem
30 cenmemspu 2016 2oouna

15. PA3XO/M 11O BUJOBE H ®YHKLIMOHAJIHO INPEJHA3HAYEHUE

30.09.2016 30.09.2015
BGN’000 BGN*000
Pasxonu 3a Matepranu 1352 1182
Pa3xonu 3a BLHIUHK YCIyTH 298 257
Pazxonu 3a nepconana 111 134
Pasxoau 3a amopTH3aumu 528 514
Jpyru onepaTHBHU pa3xonu 2 5
O6wo 2291 2092
16. PA3XO/IH 3A MEPCOHAJIA
30.09.2016 30.09.2015
BGN’000 BGN?000
3annaTu Ha nepcoHana (6e3 ynpaBleHCKHs) 61 82
Bu3Harpax/ieHus Ha yIpaBlIeHCKHS MEPCOHa 36 36
CoumnanHuu v 31paBHH OCHIYPOBKH BbPXY 3aIUIaTH H Bb3HArpamIeHHA 14 16
O6uo 111 134
17. PHHAHCOBH PA3XOIH
30.09.2016 30.09.2015
BGN’000 BGN000
Pazxoam 3a nuxBM No 3aemMu 86 112
Takch ¥ Apyru pa3xou no JHXBEHH 3aEMH 5 9
O6wo 91 121

18. CBbP3AHH JIMLA U CAEJIKH CbC CBBbP3AHH JIMLIA

Cnennure npeanpHATHA Ca CBBEP3aHH JTHLA 3a APYXKECTBOTO !

Cebp3aHu JHUa

Anbena Xonauur AJl

Anbena AJl

Anbena Typ EAJ]

Aktie CHIT OO 1

[Tpumopcko knyd EAJ]

bsanara naryna AJ]

Busut benrapus EOOJI, PyMmbHUA
Hporepun Meanka Anbena EOOJ]

Bua Ha cebp3aHocT

Kpaiino npeanpusarve Maika

[IpennpuaTue mMaiika

Jlb1epHO NPeANpUATHE Ha MPEANPHATHETO — MaHKa
JIbLIepHO MpeANpHATHE Ha MPEANPHATHETO - Maiika
JIbIUepHO MpeANpHATHE Ha MPEANPUATHETO - MalKa
JIbIUepHO MpeAnpUATHE Ha MPEANPUATHETO - MakKa
JIbIIEpHO MPEANpPHATHE Ha MPEANPUATHETO - MakiKa
JIbIIEPHO MPEANpPHATHE Ha NPEANPUATHETO - MaiKa

Ekoarpo Al JIbliepHO NpeanpUATHE Ha NPeaNpHATHETO - Makka
Exonnon EOOJT JIbInepHO MpeanpHUATHE Ha NPEANPUATHETO — Maika 1019 maii 2016 1.
Exoctpoit Al JIblepHO NpeAnpHATHE Ha MPENPHATHETO - Maika
Hurepckaii Al JIbIIEPHO NpeNpHATHE Ha MPEANPUATHETO - Maiika
MII Meaunka Anbena EAJ] JIb1IepHO NPEANpHATHE Ha MPEANPUATHETO - Maiika

Tuxus kb1 AJl
Daamutro type OO/L, 'epmanus

Xoten ge Mack AJl, Anzep, Lliseinapus

JIT Exoctpoit, M3maun, Ykpakina
Crneunanusvpana 6onHMUA 3a

pexabunurauus Menuka Anbena EOO]]

Anbena AstotpaHc AJ]

JIbIIEpHO NPEANpPHATHE HA MPEANPHATHETO - Maiika
JIbIIEpHO NPEANpPHATHE HA MPEANPUATHETO - Maiika
JIbIIepHO NpeaNPHATHE Ha MPEINPUATHETO - Maiika
JL1epHO NpeanpHUsTHE Ha MPeANPHATHETO - Maika
JIbLIepHO TpeanpHATHE Ha NPEANPUATHETO - Maika

ACOUMHPaHO NPEANPHATHE Ha NPEANPHATHETO - MaHKa



3apaBHO yupexaeHue Menuka Anbena AJ]

MeauuMBCKHY LEHTBP Meauke buarapus
ool

Anbena Musect Xonauuar AJl
Anda koHcynt 2000 EOO/]
Axtonon pusopt EAJl
Bbarapus — 29 AJ1
HobpymxaHcku TekeTHn AL
HMnuc AJT

Hko-6usnec AJl

Coxonen bopoeen A/l

Doxap AJl

Xemyc Typuct AL

bpacr 1 AL

OCBIUECTBEHH Ca CINEAHUTE CHEJIKH:

JocTaBkH OT CBBLP3aHH JHUA

»EKo arpo”AJl
»AnbeHa”AJl
»AnbeHa Typ” Al
O6wo

Buaoge noctaBkH oT CBbP3aHH JIHLA

JlocTaBka yciayrd

JlocTaBka Ha MaTepHasH
IMpedaktypupanu GuH p-1u
O6wo

., [epnemyym mobune 5I""AJ1
Meocounen ghunarcos omuem
30 cenmemepu 2016 200una

ACOLMMPAHO TPeANPHATHE Ha MIPEANPUATHETO - Makka
ACOLMMPAHO MpeaNpUATHE Ha NPeANpPHATHETO - Maika

ACOUMMPAHO NPEANPUATHE Ha NTPEANPHATHETO - MaiKa
JIbIUEPHO MPEANPUATHE HA ACOLMMPaHO MPEANMPHUATHE
JIBIIEpHO NpeaNpHATHE Ha aCOLMUPAHO NPEANPUATHE
JIbIepHO MpeANpUATHE Ha aCOLIMMPaHO MPEeANPHATHE
Jb1IepHO NpeanpUATHe Ha aCOLMHPAHO MPeAnpUATHE
JIbLuepHO MpeANpUATHE HA ACOLIHMPAHO MPeAnpHATHE
JIbIUEpHO NPeanpUATHE Ha aCOLMUPAHO MPEANPUATHE
JIBIIEPHO NPeANpPHATHE Ha aCOLMUPAHO MPEANPUATHE
JIbLUepHO NpeANPUATHE Ha aCOLIMHPAHO MPeANpHATHE
JIbLUepHO TIPEATNIPUATHE HA aCOLMMPAHO MPEINPHATHE

[IpeanpusaTHe noa 061 KOHTPOI Ype3 KII0YOB YMPABIEHCKH NepCoHal

30.09.2016 30.09.2015
BGN '000 BGN 000
1236 498

1 35

I 4

1238 537
30.09.2016 30.09.2015
BGN '000 BGN 000

2 37

1326 498

B

1238 537

CLCTABLT HA KJIIOYOBHS YNPaBJIEHCKH Nepconas e onosecred B Ipuioxenue 1.2.

PasyeTHTe ChC CBLP3aHH NpeANpHATHA ca onoBecTeHH B [punoxenus 6 u 11.

0



