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JIOKJIAJL 3A IEMHOCTTA

Ha , Kynuno Enepuxn*AJl

A. OUHAHCOBO CLCTOSINC H Pe3yJITaTH 0T AciinocrTa 3a 2015 roauna.

L.

OcHoBHA JIEHHOCT

Kytnno Enpku” AJl e npoektHo apyskectBo chianeso npes 2006 r., Kato mbpBOHAYAIHO
90 % oT kanuTal Ha ApyxecTBoTO € coberBeocT Ha Pocnun Kanuran IMapthaspe buirapus
0OOJI (za xparkoct Pocaun OOM). Ilpe3 anpua 2009 r Pociun OO e npexsbpiiuio
coberseHocTTa BpXy BenukH 450 Opost akuun Ha Keparex Minkenepunr OO/, a npe3 2010 1.
Keparex Hixenepunr OOJ]  npexsbpis akUHWUTE CH MOPaBHO HA HOBHTE aKLHOHEPH
Kactopama OO/ u Acerc Mennmmbut EOO/JL.

OcHoBHaTa JICHHOCT Ha JAPY/KECTBOTO € H3rpakaaHe M EKCIUIoATHpaHe Ha  BOIHH
CJICKTPHYECKH LIEHTPAIN, KATO KOHKPETHHA MPOEKT, 38 KOETO € CBh3AAICHO JPY/KECTBOTO €
uarpakaate Ha MBEL[ Kynuno ¢ mowmmocr 4.41 MBt na peka HMckbp, B 3eMIMIIETO Ha
c.Kynuno u c.Panosene, obumnna Poman. Passutiero Ha npoekTa craptpa B kpas Ha 2006 ¢
npuaoOMBane Ha AePUBALMOHEH KAHAII M MO3EMJICHH HMOTH, HEOOXOIMMH 3a MOHATATBIIHOTO
warpaxkaaie. 3aKkyneHa € CTpPOMTE/Ha TEXHHKA M MeXaHusalus — OETOHOBO3H, CaMOCBAIIH,
ABTOKpaH, barepu, BaJsK W Jp. CTPOMTE]IHA TeXHHKA. 3aKyNneHH ca MMOTH Ha obia cToiiHocT
493 x.JiB., ot kouTO 3a 7 Xx.J1B npe3 2012, [Ipe3 2014 roa. ca npojajieHH UMOTH Ha CTOHHOCT
17 xui. siB. BupXy 4acT OT MMOTHTE ce W3BLPIIBAT MEPONPHATHA 110 M3roTseH W ojobpen
npes 2011 r. mpoekT 3a pekyiaruBauusTa um. Tosa ca MMOTH B Herocpe/cTsena OiM3ocT 10
W3rpajieHaTa 3aliTHa aqura rno tedenrero Ha p.Ucksp u p.Kocmaruua.

[Ipe3 2010 roauna Ge B3eTo pelleHHe 3a NMPOMAHA HA HaynHa Ha usrpaiaade Ha MBEL]
Kynuiio, Kato oT M3rpax/iaHe 1o CTONAaHCKH HAYMH CE NPEMHHA KbM CKJIIOYBAHE Ha JIOroBop
3a BLANAralic Ha M3MBLIHEHHETO Ha CTPOMTEIHO npeanpustie. Cren pasriexkaane Ha odepry,
6e pemeno Pyen Xonauur AJl na Obie rnaseH M3ITBIAHWTEN Ha CTpoMTeaHuTe paboTH 110
MBEIL[ Kyuuno. JlorosopsT 3a crpoutenctso e ckimoder npe3 cenremspu 2010. B kpast Ha
2010 ropuna 6e noanucad cwiio gorosop ¢ Meruke OOJ] 3a u3rpaskiane Ha BpeMeHHH
c/1.3axpaiBaiis Ha TPH nojobeKkTa — Mpu CrpajoleHTpana, Mpyu 13 1 npu GetoHos Bb3el, ¢
el Jla ce OCHIypH [MOCTOSHHOTO 3aXpaHBaHE C EEKTpHuecKa eHeprus, HeoOxoanuma 3a
CTPOMTE/CTBOTO. BpemennuTe enektposaxpanBanus Osxa wusrpagend B kpas na 2010 u
[yCHATH B eKcIuloaTauus npe3 sayapu 2011,

[Tpes despyapm 1 mapr 2011 Ge BuBeieH B eKkcruioaTalus 1 cepTudrumpan GeToHoBuUs Bh3el,
KOIITO € ChC CTATYT Ha BPEMHEH CTPOMTENeH 00eKT, 3a LeuTe Ha cTpouTesicTBoTo Ha MBELL
Kyuuno. Tlpes 2011 ocuosnoto crpoutesncteo Ha MBEL[ Kynuno e cwepenoroyeno o
M3rpaXlane Ha JMIUTE C M3rpakaaHe Ha UUTMLOBA NMPOTHBO(QMITPALMOHHA CTEHA, 53 W
BOJIOXBalllaHe, crpajoueHTpaia u 6eToHHa 00INIIOBKA Ha JepHBALMOHHMS KaHat. M3rpajienn
ca NMpErpajHuTe ChLOPLIKEHHs HA pekara, kaTo ca MoHTHpanu 8 Gpos casauu. Mssmbpuien ¢
MOHTaK Ha KOHCTPYKUHMs 3a TejdepHo chopbienue. HMarpageno e BoJOXBalIaHETO W 3d.
WMarpajenn ca OCHOBHTE Ha CrpajOlEHTpalara, Karo ca MOHTHpaHH 4acTH  OT
OKOMIUIEKTOBKAaTa Ha XuiaporypObunute. B kpas na 2011 ca cKIiO4YeHH JOroBOpH €
MOAM3TBIHHTENN 3a JOCTAaBKata Ha OGETOHOBH CMeCH M 3a M3rpakjaaHe Ha OeroHosara
OGIIHIIOBKA HA JIEPUBALIMOHHMS KaHa/, [I0PajI1 H30CTABAHE HA [IABHUA M3ITLIHUTEN OT 06U
crpouresient rpaduk na MBEL] Kynuso.

[Tpe3 2012 ce NpoaLIIKM CTPOHTEIICTBOTO KaTo ce paboTelue ro Benyku nogobekrn Ha MBELL
Kynuno. 3abassnero npe3 2012 Ha CTpOWTE/HMTE TEMIIOBE OT CTpaHa Ha [JaBHHA
M3ITBJIHKTE JI0BEjie J10 HEOBXOAMMOCTTa OT HaeMaHe Ha JIOMBLIHHTENHH CTPOMTENHH (HpMH
32 W3BLPIIBAHE HA KOHKPETHH crpoutesnu paboru — Geronosata OONHLOBKA Ha
JICPMBAIMOHHNA  KaHal, [OJIHA Baja, JOBBLPWIMTEIHH paboTH MO  CrpajoueHTpanarTa,
ABTOMATH3ALIHS HAa CHOPBIKECHHATA H AP.
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[Tpes mapr 2013 npukiiounxa ocHoBuute crpoutentu paboru no MBELL Kynuno karo Ge
noanucan akt 06p.15. TIpes maii 2013 Ge usnaneHo paspemenue 3a nonssade ot JIHCK, a s
navanoro Ha 062013 Oe mnoanucaH aoroBopa 3a M3KYIMyBaHE Ha [pOH3BejAcHaTa
enexrpoetieprus ¢ YE3 Enextpo buarapus AJl

Kynunio Enepmkn AJ[ e cimounno npes mapt 2011 asa norosopa 3a kpeaut ¢ banka JICK
EAJI na o6uwa croitnoct 5°000°000 espo. [Toracaparero um 3anousa ot axyapu 2013, kato
cneasa na ce noracat no 2019. Tlpes 2011 eaunuar kpeaur ot 1°000°000 espo e ycBoen
M3LLUI0, KaTO BTOPHAT KpeauT ¢ obuy pasmep 4°000°000 espo e ycBOoeH M3LAJIO 11pe3 MbPBOTO
noayrogue na 2012, Ilpes 2013 nsara GankoBu KpeauTa ce obcmyxpar peaosno. Ilpes
noemppu 2013 Gankos kpeaur Ne992 3a cyma EUR 4°000°000 e aHekcHpaH, Kato JIMXBEHHAT
npouent e HamaieH ot 7.5% ua Tpumeceded EURIBOR mmoc nan6aska ot 3.9%.

Kynuno Enepiukn AJl e ckmoumno npe3 mapt 2014 nos gorosop 3a kpeaut ¢ banka JICK
EAJ[ na obma croitnoct 8°490°000 espo. IToracsBanero my 3anousa ot Mapt 2015, karo
cnejBa ja ce norack jo 25.09.2023 roa.-114 mecena.Cpeacrsara 1o Kpeura ce yCBOSIBAT Ha
JBa TpaHlla, KAaTo MBPBUAT TpaHm B pa3mep Ha 3°791°672 espo 3a pedunancupane na
PEAOBHHUS JIBJT 110 TEKYIUMTe MHBECTHIIHOHHH KpeauTH ckimovenH npes 2011 roa, u sTopu
TpaHul — pa3idka JI0 MakCUMalHus pasmep 3a pedHHaHCHpaHe Ha 3aJb/UKEHHA Ha
APY’KECTBOTO TI0 JIOrOBOpH 3a 3aem ckimiouenu ¢ Pociun Ilaptaspe buiarapus AJl n Bu
Husecrmbut brarapus EOOJL.

dunancupaneTo Ha Apy:kecTBOTO mpe3 2015 OCHOBHO € 4pe3 NpUXoaMTe OT npoaaxba ot
npoussejieHara ena. edeprus. Ilpes 2015 roa. e H3BBPIICHO TNpPECTPYKTypHpane Ha
chluecTByBains nopyuned auar Ha Kynuno Enepmxun AJl kbm Pocnnn IMapthspe brirapus
AJl /Pocivn AIT/ . Cuumist 6e penyuupat ¢ 8 085 xui. aB. u 6 ycBOEH HOB MOAYHHEH AT
or Pociun Kanwuran Iapruspe - bvarapus OOJ1 /Pocnun OO/ B pazmep na 8 085 xui. as.
Yact ot 3aema npegocraser ot Pocann AJ] e neaupan npes maii 2012 ksM HOB 3aeMoziaren —
Bu Uusecrmbur Buarapus EOOJ] — ofuio B pasmep Ha 1°479 x.s, B T.4. riasnuua 17303
x.JiB. Hama nosyvenu tpanuoBe 1o To3u 3aem npes 2015 roa.. I'masHuuara v JIMXBUTE 110
3aemute kbM 31.12.2015 ca kakto ciessa:

~ HKpepwrop ~ Tnaswmya Nwxsa 06w -
PocnuH NapTHepc Bbarapua AL 6 848 334.35 nB. 515 126.10 nB. 7 363 460.45 ns.
PocnuH Kanutan NaptHepc -Buarapus
0o 8 085 158.00 ns. 608 158.95 ns. 8 693 316.95 ns.
Bu MHBecTMBLHT Bbarapua EOOL 1333 581.41 ns.. 100 658.00 ns. 1434 239.41 ns.
~ O6uwpo 16267 073.76 nB. 1223 943.05 ns. 17 491 016.81 ns.

pr}KCCTBOTO HE MPHTEKAaBa aKIHH 1 Y4acTHA B ApPYTrH APYKECTBA HIIH H3KYITICHH cobcTBEHH
AKIIHH.

(dunalcoBaTa MOJMTHKA HA JPYKECTBOTO € B CHOTBETCTBHE C OBArapcKOTO CHETOBOJAHO H
JanpuHo 3akoHoaatenctso 3a 2015 r. Basara 3a M3roTBSHETO Ha (PHHAHCOBHTE CH OTHETH ca
phanpuetd  Haunonanunure crangaptd 3a  (MHAHCOBM OTHETH 3a MalKH M CPe/HH
npeanpustus, npuetd ¢ [locranosnenne wa MC Ne 251 / 17.10.2007 r. Ocuosrute
NPUHLXIK, METOAMTE 33 OTYHTAHE HA AKTUBHTE M MACHBHTE H MPH3HABAHCTO HA PA3XOAMTC U
MPHXOJIMTE ca 10APOGHO HITOKEHH B PUIOKEHHATA KbM FOAWIIHHS (UHAHCOB OTHET.

2. Yogelky pecypcu

Kem 31.12.2015 r. oOwmst Opoii Ha nepcoHasa B JAPYKECTBOTO [0 TPYAOBO
npasooTHolienue e 13 cayxurenu. CbBETHT Ha AHPEKTOPUTE CE¢ CBLCTOM OT TPUMA 4iCHA.
Hauucnenoro Bb3narpakaeHue Ha ChBersT Ha aupektopuTe npes 2015 roa. e B pasmep Ha 84
XHILJIB.
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Hauucrienure pasxoau 3a P3 mnpe3 usrTeknara roauHa ca B pasmep Ha 233 XWIJB., a
HAuMCIEHUTE Pa3Xoad 3a OCHrypoBkM B pasmep Ha 28 xwiaB. JlpyxkecTBoTo cnaspa
TPYJOBOTO M OCHIYPUTEIHO 3aKOHOJATeNcTBO B bhirapus W ce cTpeMd jJa ocurypssa
onTUManto 100pH 1 Ge3onacHH yClIOBHS Ha TPY/L 3a NepcoHaa.

Anaiui na npoJaxkOuTe M CTPYKTYpPA HA pa3XxoiauTe

v

Y

JIpy:KeCcTBOTO OTHHTA NMPUXO/H OT NpojaxOH Ha eNEKTPOEHEPTHS .

Kato apyru NpuXo[u OTHMTA MPUXOJX OT OTAABAHE MO/l HAEM Ha 3eMeleicku 3emu Ha JIMA
| XWJI. IB.M APYTH NPHUXO/H 3a 1 X.JIB.

OcHOBHO pa3xojauTe 3a JeHHOCTTa ca cBbp3aHu ¢ (yHkuumonupuero Ha BELl-a u 3a
AJIMHHHCTPATHBHHU LIEJIH.

C Haii-roNsiM MpOLEHT ca pa3Xo/uTe 3a BRHIIHU yeayrd — 510 X.J18, pazxoau 3a aMOPTH3ALIHH
— 945 X.11B, 32 BE3HArPAKIACHUA M OCHIYpoBKH 00110 3a 261 X118, 3a MaTepuanu — 48 X.JB.
AJIMHHHCTPATHBHHTE W (MHAHCOBHTE Pa3XOa BBITM3AT ChOTBETHO Ha 392 xB. u 27114
X.JIB., OT KOHTO Pa3XxO/HTe 3a JIUXBH 110 KpeauTH ¢ 2’069 X118

M HBECTHIIMOHHH ITPOEKTH

[Tpe3 2015 roa. Apy:KeCTBOTO HAMa MHBECTUPAHU CPEJICTBA B HHBECTHLIMOHHH NMPOCKTH.

KanuTanosa CTpyKTYpa

Kynuno Eneppku AJl e ¢ ocHoBeH Kanutan B pasmep Ha 12°550°000 1B — oT KouTO
BHEceH oT akiuonepure 3°175°000,00 nB.. Kanutanst e pasnpenenex B 125500 Gpost
akiuM ¢ Homutanua croitnoct 100 5B, Ha efHa aKuusl.

Kum 31.12.2015 r. Kacropama OO]JI/Anekcanapea Uusect rpyn OOJI nputexasa 46.00% ot
KanuTtaita Ha apyskectsoro, Acerc MennmwkmbaT EOOJ] npurexkapa 45.80 % or kanutana, u
Jlio6omup Munues nputexasa 8.2% ot kanurana.

I1. Baskun C'hﬁllTllﬂ, HACTBITHJIN CJICH IATATa Ha H3TOTBHHE HA [l]llllaIICOBllfl oTHET.

Hsama HacTLNMIAM BaskHH CHOWTHSA cJieq] jarara Ha H3roTBAHE Ha OTHETa, MOICKALIH Ha
OINOBECTHABAHE,

II1. Ipeasizkaano passuTie Ha APYRCCTBOTO.

JIpykecTBOTO O4aKBa npe3 cieiBaiuTe roauuu aa excroarnpa MBELL Kynuno onrrumasto
npu J06pH HHUBA HA BOAHMTE KOJIMHMECTBA, OCHIYPABALIH BHCOKH CTOHHOCTH Ha NMPOU3BO/ICTBO
HAa CICKTPOCHEPrus, KaTo MOMILpika HOpMajHaTa paboTa Ha ChOPBKEHHMATa M OCHIypsBa
n06pu 1 Ge3onacHu ycI0BHUs Ha TPYJL Ha MepcoHaa.

IV. Ipyrn.

OcHOBHHTE HKOHOMHYECKH MOKa3aTesH, XapaKTepH3npauiu JeiiHocTTa HA JAPYKECTBOTO Ca.

2015 2014

HAMMEHOBAHHE Abpes.  Croiinocr Croiinoer
duUHaHCOoB pesynrTar P 250.00 410.00
HeTeH paamep Ha Mpuxoau oT npoaaxoun Npn 3 668.00 4 854.00
Paaxoau no geiHoctra Px[ 1 854.00 1 956.00
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b. Iepuoa SInyapu - Cenrrempu 2016

3a nwpsure 9 meceua na 2016 r. apyxkectBoto e peanusupano 16 898 MWh enekrpoeneprus no
anrocpounus gorosop ¢ YE3 Enekrpo bwarapus AJl u e peanusupano npuxoau ot npoaaxkba na en.
cHeprust B pasmep Ha 3.27 MIIH.JIB.

[Ipes Maprt 2016 r. npyxecTBOTO € CKJIIOHHIO J0rOBOP 3a H3KyNyBaHe Ha cbopbikehus ¢ YE3
Pasnpenenenne buarapus AJl Ha ctoitHocT 260.6 XWILJIB., KOHTO € U3riarted Ha 6 paBHH BHOCKH.

Hacrsnuxa ase aBapuu Ha pesykropa Ha TI'1, kouTo peduiekTHpaxa HEraTHBHO BbpPXY MPOM3BOICTBOTO H
neqanbara na Kynntno Enepiokn AJl, npeTeHaupany ca M ca Mojy4eHH 3acTpaxoBaTe/iHH obeslleTeHus B
pazmep Ha 121 xun.is,

Hi}li‘!)p[IICIIH ca pPEMOHTHH JIeHHOCTH Ha ACPHBALHOHEH KaHall, IMbPBH peE4YeH CaBaK H € MOJAMEHCHA
XHAPOH30JIalMATa Ha CrpaioleHTpaIaTa.

I’HCKOBC, KOHUTO MOrat ja HacTblAT ca CBBpP3aHH C Heﬁﬂa[‘oanHTHH KJIIHMATHYHH (’,*JaKTOpH KAaTO
[MPOJABIGKHTC/IHO MAJIOBOJAKHE, HaBOJAHCHHA, oOuwieH cHeropajiex M 3aneadaBaHe, KAaKTO M €BCHTYAJIHO
HACTLIIBAHC HA TCXHHYCCKH I'IPOG.HBMH, aBapHH H ap.

1. Kanuranosa ecrpykrypa
[siMa rpoMsiHa B KalMTaJ0BaTa CTPYKTYpa B cpaBHeHue ¢ Kpas Ha 2015 r.

Kynutio Enepikn AJ] e ¢ ocnoBen kamutan B pasmep Ha 12°550°000 nB — OT KOWTO BHeceH OT
aknuonepure 3°175°000,00 ns.. Kanuranst e pasnpenenen B 125’500 6Gpos akili¥ ¢ HOMHHaJIHA CTOHHOCT
100 sB. HA e/iHa akLHUs.

Kuwm 31.12.2015 r. Kacropama OOJl/Anexcanapea Musect rpyn OO/ npureskasa 46.00% ot kanurana na
apyxecrsoro, Acerc Mennwukmeut EOOJ] npurexasa 45.80 % ot kanurana, u Jliobomup Munues

npurexkana 8.2% ot kanutaia,

A Yopemkn pecypeu

Kum 30.09.2016 r. obumsT Gpoii Ha mepcoHala B JAPY’KECTBOTO M0 TPYAOBO MpaBooTHoleHHE € 12
ciykuresiv, ChbBETHT HA IMPEKTOPHTE CE ChCTOH OT TPUMA YJIeHa, KAKTO clle/iBa;

- Aunexcanapea Uusect I'pyn OOJ]
- bopucnas [TanTes — H3MBAHUTENICH AUPEKTOP
- Hpaitno MunoBaHoB

3 HuBecTHIIHONHH IPOCKTH

[Ipe3 nbpsure 9 meceua na 2016 roa. Apy»KecTBOTO HAMAa WHBECTHPAHH CPEJICTBA B WHBECTHIHOHHH

rpoekTH 6e3 /1a ce OTHUTAT H3BLPLICHUTE TUIAHOBH W aBapHiHN PEMOHTH. .
V/'
Han.aupekrop: \ \

25.10.2016 rojm.




