EHEPIO-ITPO Ilpoxaxtu AJl

Hpuaoxenns kLM MekHEHIS bunancos oryer (mpoabKenue)
30 cenremppu 2016 r.

(B cayuail, ue ne e onosecmeno opyeo, cymume ca & xuisou Jaeeaj

2. CyeroBoana noauTHKA (npobiKeHKe)
2.10. INapuanu cpexcra u MAPHYHH eKBHBAJICHTH

Iapuunure cpencrea Bxmrounar napu B Opoii, napu o 6ankosH CMETKH, KaKTO U DAHKOBH
JETMO3UTH.

2.11. Akiponepen kanuTas

AKUMOHEPHHUSAT Kamuran Ha Hpyxectsoto e upencrasen mo HeroBata HOMHHaJIHA
CTOHHOCT, CBITIACHO ChAEOHOTO PCIICHHE 32 perUcTpanuaTa My.

2.12. 3aevm

3aemute €€ IIpHU3HaBar ITbPBOHAYAIIHO 10 CIpaBeTHBa CTOﬁHOCT, HaMajleHa ¢
HanpaBeHUTE pasxoau mno H3BBDIIBAHETO HA TpaH3aKIMuATA. 33,ZI'BJI}KCHHSIT3 O MOJIYYEHH

l10 aMopTH3UpaHa CTOMHOCT; KaTo ce M3Mmon3Ba METOIBT Ha e(eKTHBHATA NHXBA, KOSTO
CBIJIACHO €CTECTBOTO HA JI0rOBOpa € PaBHA Ha 0TOBOPEHMS JTHXBEH NPOIEHT. 3aeMHTe ce
Knacuunmpar karo TEKYIIH 3aAbIDKEHMS, OCBEH axo JpyxectBoto uma 6e3ycnoBHO
TPaBo Jia OTCPOUH YPexAaHeTO Ha 3aXbIKECHUETO 3a nepuojL Hak-Manko 12 mecena cien
Jlartara Ha OanmaHca.

2.13. TeproBeks 3aab/nKeHUs

Tsprosckute 3ansmkenns ca 3a/IbIDKEHNA 38 3aIUIallale Ha CTOKH WK YCIIYTH, KOHTO ca
Oumn  npumobutu ot AOCTaBYHLK B OOMYAalHHA X0 Ha CTomaHcKaTa JNEHHOCT.
Tuprosekure 3anbikenns ce KIacHQUUMPAT KaTo TeKy1y 3aBJDKEHNS, aKO ILIAIAHETO e

KaTo HETEKYIIH TTaCUBH.

TLpI‘OBCKHTE,‘ 3aIb/IDKeHHs ce [IpHU3HaBar IIbPBOHAYANHO M0 ClipaBe/UinBa CTOMHOCT, a
BIIOCJICICTBHE TIO aMOpTH3HpaHa CTOﬁHOCT, KaTo Ce H3I0JI3Ba METOOBbT Ha CCbeKTHBHHﬂT
-IHXBECH MPOLEHT.

2.14. Texymu n OTCPOYCHH JAHLIH

Texymust nansk Bupxy noxona ce H3HUCIIABA Ha Dasa laHbYHHTE 3aK0HH. PHKOBOACTBOTO
HEPHONHYHO MNPEOLEHSBA MO3MUMHTE CH, OTPa3CHN B JAaHBYHMTC JeKTapaluu, o
OTHOIICHHE HA OOCTOATENCTRA. B KOMTO HPWIOAUMATa TaHbYHA HOPMATHBHA ypeaba e
obext ma mHTepnperaums. Otumrar C€ NMPOBH3MH, KBAETO € HeOOXOAMMO, 3a CyMHTE,
KOHTO Ce ovakBa 1a 6bAAT ALIKUMHA KaTo JaHbIM,

OTCpol{eHHTC JaHBlH ce onpenensr upes IIpDHJTAraHeTo Ha TE3H JaHBYHH CTABKH H
HOpPMaTUBHa ypeﬂﬁa. KOHWTO ca B culla Uiu 1O CBIIECTBO BBBE/ACHHU B CHJIa KbM Jarara Ha
bananca u Ce o4akma za OGbaar NPHIIOYKEHH, Koraro OTCPOYCHUTE AAHBLUYHHU AdKTHBH HIIH
OTCPOYEHHTE JaHbYHHU ITACHBH ce HNPOABST C OﬁpaTHﬂ CHia.
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EHEPI'O-ITPO Ipogaxon A/

[puiokenns KbM MeKIHHHHA QHHAHCOB 0TUET (IPOAbJIKEHHE)
30 cenremBpu 2016 1.

(B ciayuai, ye ne e onosecmeno opyeo, cymume ca 6 Xuisou 1e6a)

2. CueroBoana MOJHTHKA (IIPOAL/DKEHHE)
2.14, Texym # 0TCpo4eHH JaHbIH (TPOIb/DKEHHE)

OTCI)O'-ICHH JaHbYHH aKTHBHM CE€ TpH3HaBar /1o pasMepa, 10 KOHTO € BEpOATHO Aa ca Ha
aule obnaraeMyd nevanOw B OB/Iele, KOUTO JAa MO3BOJISBAT JAHBYHHTE BpPpCMCHHHTC
PAa3JIMKH a OBJ1aT U3NO3BAHM., OTCPO‘ICHHTC JAaHbYHH aKTHBH H [TACHBH CE€ KOMIIEHCHPAT,
KOTaTr0 MMa 3aKOHHO MpaBO 3a KOMIIEHCHPAHE HA TEKYIUH JaHbYHH AKTHBH C TEKYIIH
JaHBYHH MAaCHBH M KOTAaTo OTCPOYCHHTE NaHbLYHM AKTUBHU U MACHBH, CBBP3aHM C J0XO0J1a,
OTHACHAIH C€ KbM JIaHBLUH BBPXY O0X0/a Ce C'bﬁﬂpﬂT OT CBINHA JMaHBYEH OpraH H
OTHACALUM CE 3a TOBAa UJIY 3a pa3/IH4YHH JaHBYHO3aOb/DKEHHU JIHIA, KOraro uMa HaMepCHHT
3a YpeXKIdaHe Ha OasaHC Ha HeTHa OCHOBA.

2.15. JIoxo/14 Ha HaeTH JIHIA
(a) 3aovadicenus 3a NEHCUOHHO OCUZYPABGANE

Jlpy’ecTBOTO He ynpasisBa 3aJb/DKHTEIHH HIH J0OPOBOJHH IEHCHOHHH (OHIOBE.
Wsmnawaneto Ha neHcHu ocTasa 3ajb/bkeHHe Ha HaunoHanHUs OCHIypHTENIeH HHCTHTYT.
HpyXecTBOTO Muala NaHbK BLPXY JOX0ZA Ha (UIMUECKH IMNA, BHOCKH 32 COLHMANHO H
3PaBHO OCHUrypsiBaHe, KaKTO ¥ 3a ,YHuBEpCaJleH TNeHCHOHeH (oHA”, ChbIIacHo
JeHcTBallara B CTpaHaTa HOpMAaTHBHA ypeada. Pasxo/uTe 3a MEHCHOHHO OCHIYpABaHE ce
NPH3HABAT B OTYETa BCEOOXBATHUSA JIOXO0/1 3@ IEPUOJIA, 32 KOHTO CE€ OTHACHT.

CobIacHO n3MCKBaHMATA HAa HOpMaTHWBHATa ypeabda, JlpyXecTBOTO BHAacs B JIbPKABHO
YNpaBJisiBAHU NEHCHOHHH W COLMAIHO-OCHIYDUTENHH (DOH/IOBE 3aAb/DKMTEIHM BHOCKH.
Crren karo BHOCKHTE BEIHBK ca M3UiaTeHH, JpykecTBOTO HAMa NOBeYe 3amblKCHHS 3a
njainase. BHOCKUTE ce MpH3HABaT KaTo Pa3Xo/l 3a [IEPCOHAa, KOTaTO CTAHAT ABJDKMMU.

(6) 3advadicenus 3a obe3wemenue npu NEHCUOHUPAHe

OLEHABAHETO HA JBATOCPOUHHTE JOXOIH HA HAETHTE JIMIA CE M3BBPLIBA MO KPEIHTHHS
METO/1 Ha IIPOTHO3HUPAHKUTC €MHMIIM, KATO OLEHKAaTa KbM jJaTaTa Ha Gajanca ce upaBH OT
THUEH3UPAHN aKTIOEPH. 3aIb/DKEHUETO, IPU3HATO B OalaHca, e ceralmHaTa CTOWHOCT Ha
3a1b/DKEHHETO 3a W3nnalane Ha ode3lmeTeHHs KbM jarata Ha Oanadca, 3ae/HO ¢
KOPEKLHMHUTE 3a aKTIOEPCKUTE Teyanon/ 3arydn i pa3xoanTe 3a NpeIuileH TPYIOB CTaX.

AKTIOSPCKHTE Teyantu u 3aryOu, Bh3HHKHAIH B Pe3yITaT HA MPAKTHUYECKH KOPEKIMH U
MPOMEHY Ha aKTIOEPCKUTE NPEANOJI0KEHHS, CE IPU3HABAT B JAPYTH BCEOOXBATHH JJOXOIH.

2.16. lTpoBusnu

[IpoBu3uKTE Ce OmpesiensT M0 CeralHaTa CTOMHOCT HA OYAKBAHHUTE pa3Xxoju 3a ypexiaHe
Ha 3Q/ILIKEHUETO. KATo Ce M3M0:13Ba CTABKA IPEIM JaHbYHO oblaraHe, KOATO OTpasspa
OLICHKATa Ha TEKYIIOTO CLCTOSHHE HA Ma3apa Ha CTOHHOCTTAa HA MAPUTE BHB BPEMETO M
CHelHpUIHATE 32 3a0bIDKEHHETO PUCKOBE. YBEIHUCHHETO HA MPOBH3MSTA B pesynraT Ha
BPEMETO CE€ MPH3HABA KaTO pa3xo/ 3a JIMXBa.

[IpoBu3un 3a MpaBHY HCKOBE. 3aTBKEHHS! ONPE/IENeHH OT PeryjiaTopeH O/uT, pajiuka B
LieHaTa 32 BH3CTAHOBABAHC HA 3aXPAHBAHETO M JAPYrH 3aAbLIDKCHHS Ce NPU3HABAT KOTaTo
JlpyecTBOTO MMa CerauiHo [PaBHO MM KOHCTPYKTHBHO 3aILIKEHHE KATo pesyarar or
MHHATH CHOMTHA, IMA BEPOSITHOCT J1a OB/iat HEOOXOMMMH H3XOMIH APHYHH TI0TOMH 3a
NIOracABaHe Ha 3aJbJUKCHHETO H KOTATO MOXKE HAlek/HO Ja Ce ONpeleiH cyMara Ha
3anbikeHneTo. Hposwsun 3a Obeum 3aryou ot JeiiHocTTa He ce npusHasar.



EHEPTO-ITPO Mpojax6u AJl

[puiaokennn KbM MeATHHHHS dunancos oryer (npoabKeHHE)
30 centemspu 2016 r.

(B cayuai, ue He e onosecmeno dpyeo, CYyMUmMe ca 6 Xu180u 1e6d)

2. CueToBoana mOHTHKA (MPOAB/IAKEHHE)
2.17. llpu3snasane na npuxoanTe

Ilpuxonure BrmOYBAT chipaBe;IMBAaTA IlEHA Ha TMONYYEHOTO MM NOISKANO Ha
MONytaBane IUIAUAHE HIH Bb3HATPAK/ICHHE 33 NPOJANEHHTE CTOKH H YCIyTH. NpH
HOPMATHO pOTHYaHe Ha AeiiHocTTa Ha JlpyxecTBoro. IlpuxonuTe ca nocoueHH HETHO OT
AaubllK BbPXY 100aBeHATa CTOHHOCT, BbPHATH CTOKH H NPELOCTABEHH OTCTHIIKH.

JpyKecTBOTO NpH3HABA NPUXO/M, KOrAaTO CyMara Ha NpHXO/a MoXe Ja ObAe HANEHKITHO
OLEHCH, KOraTo ¢ Bb3MOKHO [Ipy’kecTBOTO 1a MoydH GbJEIy HKOHOMUYECKH H3TOMH, H
KOraro OTroeapst Ha CneuM(UYHH KpUTEpUM 3a Beska AefiHocT Ha JlpyecTBOTO,
KOHKpETH3HpaHa No-1011y. JlpyKecTBOTO OCHOBaBa CBOMTE NpEUEHKH HA HCTOPHYECKHTE
PE3YNTATH. KaTO B3€Ma MPeJBH/I BUAA HA KJIMCHTA, BU/A HA CIEIKATA H OCOOSHOCTUTE HA
BCAKO CIIOpa3syMeHUe.

(a) Ilpuxodu om npodascéa na eleKmpuiecka enepeus

Ilpuxonure ce npusuasar xato newasbu u 3ary0M Ha Meceuna 6asa ciej OTYHTaHe Ha
AOCTaBCHaTa €NEKTPHYECKa CHeprus Ha kiwentute. Cuutano or | oum 2014 r., Ha
OCHOBaHME Ha H3MeHenwe B llpaBunata 3a m3mepBane ma enextpuuecka €Heprus,
NMPUXOAUTE OT NPO/iax0Oa Ha eJIeKTPHIECKa SHEPIUs BKIIIOYBAT H MPHXOAM OT HeGATaHCH.

(6) Ilpuxodu om mpesicosu Komnonenmu 3a pasnpedenenue na erekmpoenepaus

JpyxectBoto oTuMTa npuxomu ot MPEXOBH KOMIIOHEHTH 3a pashpe/ielieHHe Ha
€NIEKTPOCHEPTHA. Cobiare ce (akTypupar Ha HApyxectBoTto ot
C/ICKTpopastipeienurenioro apyxectso EHEPI'O-TIPO Mpexu AJl (cBBp3ano muue)
IpeNICTaB/IABa €ICMEHT OT LIeHATa 3a KpalHus KIHEHT.

Cunrano ot 1 ronu 2014 r.. Ha ocHoBaHue Ha nsmMeHeHue B IIpaBunara 3a usmeppane Ha
CICKTPUHECKA CHEPIUsl, IPHXOIMTE OT MPOAAX0a HA MPEXOBH KOMIOHEHTH BKIIOUBAT H
[PUX0aH OT HebanaHCH.

(6) Ilpuxoou om auxeu

HPHXOHHTC OT JIMXBH C€ ITpH3HaABaAT OpONOpUHOHAJIHO Ha BPEMETO, KaTo c€ M3M01a3Ba
METOIBLT Ha ed)ex'r HBHAaTa JIMXEBA.

Hpﬂxonme OT HaKasaTe/IHH JIMXBH 34 3aKBbCHEIO IJlalllaHe Ha CMETKH 3a no*rpeﬁeﬂa
CJIeKTpHYecKa CHEPrus Ce NpU3HaABAT B MOMEHTA Ha [I1alaHe Ha riIaBHMIIATA.

2.18. Pasnpenenenye Ha TUBMACHTH

Pasnpenenenuero va xuBunentH ce TIPU3HABA KaTO 3abJKEHHE BbB (DMHAHCOBHTE OTYCTH
Ha JIpy>ecTBOTO B nepuosa, B KoiiTo e 0A00peno OT aKkuKOHEpUTE Ha JlpyXKecTBOTO.

2.19. 3naummu cueToBOAHM NPHOIH3NTEHH OLEHKH H HPEeHeHKH

lpubausntennnte ouenkn u npenenkw ca asupahy Ha HATPYIIAH ONHT U JIPYTH (pakropu,
BKJTIOUMTENTHO O4aKBaHHA 3a OBbjACIM CHLOMTHS OpyH  HamM4YHUTE ofCTOgTE ICTBA.
JlocToBepHoCTTa Ha NPHOIH3HTE HITE OLECHKH ¥ MPELCHKH Ce NPEpasriexkia peloBHo.

JlpyxecTBOTO M3BBPIIBA MPHGAHINTE M OLEHKH ¥ NPELEHKH 7a IEeIUTE HAa CYCTOBOIHOTO
OTUHTANC H ONOBECTHBAHE MO OTHOIICHHE HA ObICHH NEPHON. KOMTO MOrar na ce
pa3iuyaBar oT (akTHYECKHTe pesyiTaTy.



EHEPT'O-ITPO Ilpoaamonm AL

[punoxkenna kLM MeKIHHHEA GHHANCOB 0TUET (NPOAbIKEHHE)
30 cenTemBpu 2016 r.

(B cayuan, 4e ne e onoeecmeno opy2o. cymume cd 6 Xuisiou [1e6d)

2. CyeroBo/iHa MOJHTHKA (MPOAL/LKEHHE)
2.19. 3nauuMH CHeTOBOAHH NPHOIH3HTETHH OLEHKH U IPelleHKH (TPO/IbJikeHIe)

3HauUMMHUTE CUETOBOIHM MPUOIH3HTEIHH OUEHKH, NPH KOHTO MMA 3HAYMTEICH PHCK OT
nociejBaila ChIIeCTBEHA KOPeKUus Ha GalaHCOBUTE CTOMHOCTH Ha aKTHBUTE H ITaCHBHTE
npe3 cnejBauiaTa GHHAHCOBA IO/MHA, €A OMKUCAHH T10-10IY:

a) IIpuxoou om npooaxcba Ha erexkmpoenepaus

Kakro e onosecreno B Ilpunoxenue 2.17. nmpuxoaure ce IpH3HaBarT KaTo mneyandu H
3ary0y Ha Meceuna 0asa cjle[l OTYMTaHe Ha [OCTABEHATa €JIEKTPHYECKA E€HEprus Ha
KJIMEHTUTE, ThH Karo MEpeHeTo Ha eJIEKTPOCHEPTHs HE CE M3BBPILBA 38 BCHYKH KIHEHTH
3a NEPHOJ, TOYHO CHBNAAAl] C KajleHJapHus mecell, JIpy>KecTBOTO U3BBPIIBA ONpeieeHH
IPEeH34HCICHUs, 32 JIa MOYKE Jla HAYMC/IH NPUXOAUTE OT NpojaxOu 3a mepuona. Ilpu
U3UMCIICHUATA Ce B3eMaT IPEABH/ HCTOPHYECKH JaHHM 3a 10CTaBKarta u npojaxbdara Ha
eJIEKTPOEHEPrus.

(6) Obe3yerka Ha 63eMaHUs

PBKOBO/CTBOTO OLEHABA oOeMa M MEpHOJA HA OYAKBaHUTE OBLIENIM MapHYHH MOTOLH,
CBBP3aHH C B3eMaHMs, Bb3 OCHOBA HA ONMT CNPAMO TEKYIUH OOCTOSTENCTBA B ClEIHHTE
TPYNH: MUHIUBHIYATHH CMETKH, JIOMAaKMHCTBA W JAPYrd ApeOHH MOTpeOHTENH U ChAeOHH
B3emaHus. [Topapu npuchbinaTa HECUTYPHOCT Ha Ta3W OLEHKA, NEUCTBUTE/HUTE Pe3yJITaTH
MOraT Ja Ce pa3nuyaBaT OT odakBaHuTe. PbKkoBOACTBOTO Ha Jlpy)KecTBOTO Hperiexia
OLCHKHUTE OT NPEIXOHH r'OJAHHH H ACHCTBUTEIHUTE PE3YJTATH OT IIPEAXO01HA ro/IMHA.

(8) Ilencuonnu doxoou

Ceramnata CTOMHOCT HAa 3a/(B/DKEHHATA MO NEHCHOHHH JOXOAH 3aBHCH OT HAKOJIKO
haxropa, kouto ca onpeneneHH Ha 6asa aKTIOEPCKA OLEHKA, U3MOM3BAHKH PasIMYHK
NPEUEHKH, BKIIOYHTETHO 3arIaTuTe onpejeicHy B KoieKTUBHUS TPYIOB IOr0BOD, TEXHHUS

pBCT ¥ ApYry. M3nonssanute NpeleHKy 3a ONpeeisHeTo Ha HEeTHUS pasxox/ (TIpHXon) 3a
NEHCHUTE BKIIFOYBAT JUCKOHTOB (hakTop.

Besika npomsiHa B Tesu TpelleHkH Biusie Ha GanancosaTta CTOHHOCT Ha 3aIb/UKEHHATA 110
NCHCHOHHHM 10X0/M. B Kpas Ha Besika rojuea, JIpy:KecTBOTO ONpEens MOAXOJIALN
JUCKOHTOB (axTop. ToBa e JIMXBEHUST NPOLEHT, KOHTO TpsOBa Ja Obe M3NON3BaH 32
ONPECNAHETO HA CeraliHata CTOHHOCT Ha OYaKBaHHTE OBNCUIH M3XOMSAUM MAPHYHM
TNOTOLHM, HEOOXOMMMH 3a NIOKPHBAHETO HA 3aTbDKEHHATA N0 ICHCHOHHUTE J0XONH. [Tpn
OIIPE/IEJIAHETO HA MOJXOMAINl THCKOHTOB (akrop JlpyKecTBOTO B3eMa Moa BHUMAHHE
JMXBEHHS IIPONCHT 1O AbpiKasHM mieHHM kHika (HALIK) ¢ 10 — roauwen marypurer,
usgaBann B Peny6nuka boirapus. 1eHOMHHUpaHM BBB BalyTaTa, B KOSTO ILie ObhiaT

H3MaNAHH JOXOAUTE H CPOKOBE 10 TalelKHuTe, OmM3KH 10 CPOKOBETE HA CHOTBETHHTE
38/ IbKCHAA MO NEHCHOHHH JTOXOIH.

Twif kato cpesHUAT CPOK 0 NMEHCHOHHpAHE € MO-Ibabl OT 10 roAMHH. OT aKTIoepa e

H3BBPUICHA €KCTpanonalMs Ha JaHHUTe 3a e(eKTHBHATA TOJAMUIHA JIOXOAHOCT HAa
abiarocpouynute K.

(2) Iposuzuu

PBKOBOZCTBOTO H3N013BA 3HAMMMI CUETOBOIHH IIPHONH3HTEIHH OLCHKH H [IPElCHKH npu
ompenciAHe Ha pasMepa Ha MpoBW3MuMTE. bazata M METONMTE 33 MPOBM3MpaHE ca
ononectenn B Ipuioxenue 16.
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EHEPT'O-ITPO MMpoaaxon AJl

IpuaokeHns KoM MeKTMHHHS punancos oTHeT (IPOIBAKEHIE)
30 cenremppu 2016 r.

(B ciyuaii, ve ne e onogecmeno dpyeo, cymume ca 6 xu1a0u 1eea)

2. CueroBoana nomTHKA (IPOXbIIKEHHE)
2.20. Cebp3anu Jnua

3a nenrta Ha W3rOTBAHETO HA HACTOSIIMS dunaHcoB oTueT cOGCTBEHHUMTE, TEXHHTE
ABIICPHH H aCOIMMPAHM APYIKECTBA, CIIy)KHTETH HA PHKOBOIHH MOCTOBE M Y4ICHOBETE HA
YTIPABUTE/IHAS M HAA30PHUS CHBET, KAKTO M GIM3KM WICHOBE HA TEXHHTE CeMeHCTBA, ce
TpeTHpaT Kato CBbp3aHu juua. B pamMkWTe Ha HOpMAanHaTa CTONAHCKA JEHHOCT ce
OCBILECTBABAT pe/Mua CAENKH Che cBbp3any Juua. loapobua uudopmanus 3a crenxure
ChC CBBP3aHM JTHLA K Call1aTa B Kpasi Ha Fo/IHHATA € PECTaBeHa B IIpunoxenue 29.

3. Ynpannenne na uuancoBus puck
3.1 ®axTopH, onpeneasmu GuHAHCOBHUSE pHCK

JeiitoctTa Ha Jpy*)ecTBOTO € H3NOXKeHa Ha pelina GMHAHCOBH PHCKOBE: MA3apeH PHCK
(BKIIOYBAIL BANYTEH PHCK H LEHOBH PHCK), KPEe/IMTEH PHCK, JIMKBHIEH PUCK M PHCK OT
NMpoMsAHa Ha OB/CINMTE NAPHYHHM MOTONM B Pe3yiTaT Ha NPOMSHA B MAa3apHHTE JINXBEHH
uuBa. [Iporpamara Ha JlpyskecTBOTO 3a LSIOCTHO yIpaBleHHE HA pUCKA UMa 3a Len aa
HaMalld CBCHTYajHWTE HeOnaronpusTHH edeKTH BbPXy (HHAHCOBMTE MOKa3aTeNd Ha
JpyskecTBoTo. DUHAHCOBHAT PHCK Ce YNpaBIsIBA MOCIENOBATENHO 3a BCHYKH JpYeCTBa
ot rpynata Ha EHEPT'O-TTPO BAPHA EAJT upes ananus na PHCKOBHUTe dakTopu u uzGopa
Ha CHLOTBETHHTE MEPKH.

(a) Barymen puck

JIpyxecTBOTO He ¢ mpsKo M3NOKEHO Ha BAJIYTEH PHCK, MOpaJH TOBA, 4€ OCHINCCTBIBA
Majlko Ha OpoH HecbhueCTBEHH CuemKw, ACHOMWHHPAaHH B 4YXJICCTpaHHA BasyTa.
BuirapckusT neB e 06BBp3an ¢ €BPOTO C (PMKCHPAH BalyTeH Kypc.

(6) JTuxeen puck

K®Mm 30 cenremspu 2016 r. JIpyxectnoto [IPUTEIKABA JIMXBOHOCHH aKTHBH, HO THXBEHUS
PHCK € MHWHHMW3MDAH, Tbil KaTO JIMXBEHWTE IIPOLECHTH ca (puxcupanu. IMopanu Tasu

NpHYHHA, NTPH aHajliu3 Ha YYBCTBHTEITHOCTTA, HE Ce OYaKBa H3MCHCHHE TPHUXOIHTE OT
JTHXBH.

Jluxpenusit PHCK 3a HPY)KCC‘!'BOTO BBH3HHUKBA OT MMOJIYYEHUTE 3aEMH. 3aeMHTe C InaBaimu
THXBEHH MNPOUEHTH wu3narar llpymecmom Ha JIHXBCH pPHCK, CBbp3aH ¢ H3IMEHEHHE Ha
G'I:JICJ.I.[HTC NapH4YHHTE MOTOIH.

Kbm 30 centemspu 2016 r. HpyxecTBoTO HAMa 3aeMu OT Gamku H Ipyru (puHAaHCOBH
HHCTUTYIHH.

[pe3 nepuoaa, npuxmousam Ha 30 centemspu 2016 r. u 2015 r. JIpyxectoto He e
HOJIyYaBalio 3aeMH.

(8) Kpeoumen puck

Kpeautnusit puck Bw3unksa B PE3YITAal Ha NapuYHM CPEICTBA M JPYIM NapHuHMu
CKBHBANCHTH W JETIO3HTH IbpiKauH B Ganku 1 (PHUHAHCOBH HHCTHTYUIHH, KAKTO U KPeJMTHH
CKCTO3HUMN KbM KNHEHTH HA PO H Ha JPeBHO. BKIIOUMTEIHO HeCLOpaHu B3eMaHMs n
AOTOBOPCHH oOnepaitiid. 3a OaHkdTe W (UHAHCOBHTE WHCTHTYLHH €& TIPHEMIIHBH CaMo
KOHTPAreHTH, KOMTO ca OupejieleHH OT rpymata Ha EHEPI'O-ITPO BAPHA EAJI 3a
TakuBa. JlpyxecTBoro € u3M0MkeHO Ha KPCAHTCH PHCK. ThH Karo WMa 3HAYNTe;HA
CKCTIOSHUMS HAa B3eMaHWA OT KIHEHTM N0 NPOAAXOH 134 CJICKTPOCHEPI M, KOMTO Ca
AuBepcHHIMpany.

-
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EHEPI'O-IIPO Ipoaa:xomu Al

IIpuaoxenns KbM MeKIHHHNA GHHAHCOB OTHET (npoab.rKeHIe)
30 cemremspu 2016 r.

(B cayuan, ue ne e onosecmeno dpyeo, cymume ca 8 xuisou .1e6a)

3. Yupagsienue na ¢punaHcoBus puck (po/Ib/uKeHHe)
3.1. ®axTopH, onpeneAlH GHHAHCOBHS PHCK (IIPOXb/DKEHHE)

(2) JTukeuoen puck

Hpeﬂnam HBOTO YIIpABJICHUE HA JIMKBHIHUSA PHCK IIpeanoiara noaabpXaie Ha JOCTaTbYHO
NIapu4yHH CpeJACcTBa U BBE3MOXHOCTTA 3a @HH&HCHP&HQ 4pe3 aleKBaTCH pa3sMcp Ha
JAOTOBOPEHH KpPEJIHUTHH JIHHHUH. P'I:KOBO,I[CTBOTO Haﬁﬂi(),[laBa H KOHTpO/JHMpa TEKYLUHUTEe
TIPOTHO3H 3a MHKBHAHOCTTA Ha ,HPY)KCCTBOTO, CHCTOSIIH Ce OT HEHU3IOM3BAHH KPEeIMTHU
JIHHHH Y [TADUYHU CPENCTBA U CKBHBAJICHTH, HaNpaBeHH Ha 0azaTa Ha OYaKBAHHTE [MapHYIHHA
MOTOLH.

MatyputersT Ha GHHAHCOBHTE ITACHBY € KAKTO ClIe/IBa:
Ilo-maiiko ot

1 roauna
Knm 30 cenremnpu 2016 r.
Toprobexu 1 ApyTH 3aTB/DKEHHS, ¢ M3KTFOUECHHE HA 37ThTDKEHHS KBM 59,001
JIbpXXaBHUS OLODKET
Kum 31 exemspn 2015 .,
TBproBexu ¥ PyTH 3a1bIDKEHNs ¢ M3KTIOUCHHE Ha 3aThIKEHHS KBM
JbpXaBHUs OtomKeT 88.938

®uHaHCOBUTE NACHBH NANEXUPAT B PAMKHTE Ha TpH Mecena.
(0) L{enosu puck

Tt kato Jlpy)xecTBOTO U3BBPINBA CBOSTA JAEHHOCT HA peryavpanus nasap, JIpyxecTsoro
penocTaBs MHGOPMAlMsA W NPaBH LEHOBH npemioxkenus Ha KEBP. Bee nmax, KEBP e
YI'BJIHOMOILIEHA OT 3aKOHA A OMNpe/Ie/is LEHHUTE 110 HE3aBUCHM HAYHH M MOYXE JIa HE B3eMe
MpeABH/L MO3ULKATA Ha JlpyxKecTBOTO.

(e) Kanumainoe puck

[emmre wa JlpyxecTBOTO NpHM ynpapieHWe Ha HEroBMS KanuTan ca ja OCHIYpH
Bb3MOXKHOCTTA TO f1a IPOABINKH J1a CHINECTBYBA KaTo JAEHCTBALIO NIPEANIPHATHE, /1A 3311331
ONTHMANHA KallHTal0Ba CTPYKTYpa U /1a HAaMany 11eHaTa Ha KalnuTala.

JlpyxecTBOTO HaOmonaBa co6CTBEHNS CH KanuTa Ha Gasa KOC(HIIMEHT Ha 3aIBIKHSIOCT.
To3u koeduunenT ce m3dUCIABa KaTO Ce pa3jenyn HETHUST AT Ha obuiata cToiHOCT Ha
kanutana. Hethusar awvar Ha [pyxkecTBoTo ce W3umcispa Ha 6a3a Ha O0IIMTE 3aeMH MHHYC
[TapUYHHUTE CPEICTBA W TMAapHYHU €KBHBaIeHTH. OOIMAT KanHTAl Ce HM3YHCINBA KATO
COOCTBeHMs KalMTal, IOCOYeH B Gananca Mioc HETHHS AbIIr.



