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»EHEPT'O-ITPO B'bATAPIA” EAA

HNHAVBUAYAAEH ®THAHCOB OTYET
3ATOAVHATA, 3ABDBPIIIBAIITA HA 30.09.2016

"EHEPI'O - ITPO BBATAPUA" EAA

OTUET 3A AOXOAUTE xbM 30.9.2016 roanHa

30.9.2016 r. 30.9.2015 r.

IIpuaoxenne BGN'000 BGN'000
Ilpuxoan
Hernn npuxoan or nposaskbn 2.1.1. 24 181 25 526
[Ipoayxuna 23 532 23987
Yeayra 80 110
Croxn
Apyru 569 1429
DHHAHCOBH MPHXOAH 2.1.2. 827 83
O06mo npuxoan 25 008 25 609
Pasxoan
Pasxoan 10 HKOHOMHYECKH €ACMEHTH ~ (11278) (12 627)
WsnoaspaHn CypOBHHH, MATePHAAN H KOHCYMATHBH 2:2.1. 410) (519
Pasxoan 3a BPHIIIHA YCAYTH 222 (3 924 ¢ 117)
Pasxoan 3a amopsanmn 223 2 975) (2 535)
Pasxoam 3a 3anAaTH M OCHTypPOBKH Ha IEPCOHAAA 224 (3 624 (4 135)
Apyra pazxoan 225 (339 (321)
CyMH ¢ KOPEKTHBEH XapaKTep 2.2.6. (1374) (443)
BaaarcoBa cToliHOCT Ha IIpossaeHE axTHBH (Oe3 mpoAykins) (13749 (443)
DHHAHCOBH Pa3XOAH 2.2.7. (4 791) (3 937)
OG0 pasxoan Ges pa3xoaM 3a AAHbUHA (17 443) (17 007)
Pesyarar or 0cBo60KAaBaHe OT HETEKYIIH AKTHBH -
ITeuaaba/3ary6a mpean pasxoA 3a AAHBIM 7 565 8 602
Pasxon 3a Aarrbyn 2.2.8. (756) (860)
TeKyIu AaHBK (756) (860)
VsMmeHeHme 32 CMeTKa HA OTCPOYCHHA AAHBIA
Ileyanba/3aryba or npoABA>KaABAIIH AECHHOCTH 6 809 7742
ITeuaaGa/sary6Ga 6 809 7 742

.’)_
IlpeacraBaasam:
Paaocaas CaaBos A

o
CrohcraBurea: {/ : /
I;IopAacha HMBanosa N

Codpun, 31 oxromspu 2016 r.



»EHEPT'O-TIPO B'bAT'APUA” EAA
NMHAHNBUAYAAEH ®MTHAHCOB OTUET

3ATOAHHATA, 3AB'BPIIIBAITTA HA 30.09.2016

"EHEPTO - ITPO BEBAI'APUSI" EAA

OTUET 3A PHHHAHCOBOTO CBbCTOSAHUE xbMm 30.9.2016 roanna

Ilpnaosxenne 30.09.2016 r. 31.12.2015 r.
AKTHUB BGN'000 BGN'000
Herexymm axrusu
ViMot, MallINHA 7 CBOPBRKEHAA 1.1. 52 679 38 244
ADATOTpaliHH HEMATEPHAAHHA AKTHBH 1.2. 14 054 8 990
HeTexyum dprnancosn axtuen 1.3. 117 749 127 849
HeTekylm THProBCKH U ADYIH B3EMaHHS 14. 46 4
AKTHBHM 11O OICPOMEHT AAHBIA 1.5. 54
Toprobcka penyTaunsa 1.6. 47 338 47 338
OGu10 HeTeKyIM aKTHBH 231 866 222 519
Texymn axTuen
Matepnaann samacu 1.7. 209 89
Tekylun THPIOBCKM M ADYIW B3€MaHUAA 1.8. 3011 7397
AaHbUn 32 Bb3CTaHOBABAHE 1.9 39 52
Texyum dprHaHCOBH aKTHBR 1.10. 24 372 31 658
ITapu u napAYHK eXBABAACHTH 111 859 4262
OG0 Texkymu akTHBH 28 490 43 458
260 356 265 977

Cyma Ha akTHBa




»EHEPT'O-ITPO BBATAPUA” EAA

HNHAVBHUAYAAEH ©MTHAHCOB OTUET
3ATOAVHATA, 3ABBPIITBAIITA HA 30.09.2016

"EHEPI'O - ITPO BBATAPUS" EAA

OTUET 3A ®PHUHAHCOBOTO CHBCTOAHUE xbMm 30.9.2016 roauna - IPOAbAYKCHHE

TIpuosenne 30.09.2016 r. 31.12.2015 r.
COBCTBEH KAIIHMTAA U ITACHB BGN'000 BGN'000
ColcrBeH kanuTaa
OcHOBeH KanuTaA 1.12.1. 13 500 13 500
Permcipupan kaumtan 13 500 13 500
Pesepen 1.12.2, 11 374 11 655
DuHaHCOB pe3yATaT 1.12.3. 70 218 63 889
Hatpymann neuaatn/sary6m 63 409 58 541
Iewanba/saryba sa roamnaTa 6 809 5348
O6mo cobecrBen kanuTaa 95 092 89 044
Herekymm nacusmn
Hetexyiun ¢prnancosn nacusn 1.13. 104 262 104 430
HeTexyum nposnsnn 1.14. 147 143
OG0 Herexyln nacusu 104 409 104 573
Texymm nacusmn
Texyum dbrHaHCOBH macuBy 1.15. 5 257 61 021
Texylim THPIOBCKA 1 APYTH 33AbAKEHHA 1.16. 54 008 10 352
JAaHbYHY 3aAbAMKEHHAA 1.17. 964 305
3aAbANEHNA KbM HePCOHAAL 1.18. 626 682
O610 TekyHM nacusm 60 855 72 360

260 356 265 977

CyMa Ha colcTBeH KanuTaA W NacHBa

IIpeacraBasBany: C%
Paaocaas CaaBos

\
CobcraBurea: //2 "
ﬁopAaHKa HBanosa ( \/ /

Codpu, 31 okromepu 2016 r.



»EHEPT'O-TTPO B’ bATAPUIA” EAA
HNMHANUBUAYAAEH ®MTHAHCOB OTUET

3ATOAMHATA, 3ABBPITIBAIITA HA 30.09.2016

"EHEPI'O - I[TPO FbATAPUS" EAA

OTUET 3A ITAPUUHUTE ITOTOLIM xum 30.9.2016 roanna

30.9.2016 r. 30.9.2015 r.
BGN'000 BGN'000
[Tapuunr worouu or oneparnBHA AeliHOCT
ITocTbnaenns OT KOHTIpareHTH 28 038 31 935
[Taramasna Ba KOHTpareHTH (7 429) 6 791)
TTotonzm 3a mepcoHas m CONMAAHO OCHIYpfABaHe, HETO (4 042) (4 509)
TTAarenn aampiy (Ge3 KOPHOPATHBEE AAHBIH ) 6 177) (4 120)
TlAatenn KopmopaTHBEN AaHBIH o1 (216)
BracranopeHE KOpHOpPATMBHEA AAHBIH
ITAarenn ARXBH W TaKCH IIO HOAYHYeHH OGOPOTHH 3aeMH 59 14
Kypcosu pasamxkn, HeTo 11
Apyrn DapHYNT DGTONH OT ONEPATIBHA ACIHHOCT 87 (1357
Hernn napugnan norous or onepaTuBHEA AclEOCT 10 548 14 928
ITapauanr moTonm or HEBeCTHNAOHAA AeliHOCT
APpyrE DapAYHN IOTONH OT HHBECTHUIIAOHHA ACHHOCT (1 530)
Hero maprunn cpeAcrBa H3NOA3BAHH B AHBECTHIHOHHATA ACHHOCT - (1 530)
ITapnann noronn or ¢pupancoBa Aelinocr
IAamanns 1o DOAYYeHHA 3aeMH (9 299) (10 972)
TIAaTeBm ARXBH H TAKCH IO DOAYYCHH 33¢MH {3 635) (3 939)
Apyra napraam notona ot (prHAHCOBa ACHHOCT (1017) (2 367)
Hero napnunn cpeacrsa manoassans BbB ¢huaaAHCOBATA A€HHOCT (13 951) (17 278)
Herno n3MeHeHHEE Ha HAPHUHHTE CPEACTBA H NAPHYHHTE €KBHBAACHTH (3 403) (3 880)
ITapuunm cpeAcTBa B DAPHYHA €KBHBAACHTH Ha 1 AHyApH 4 262 4 587
Ilapaunrn cpeacrsa a1 NAPHYHH eKBEBaAeHTH Ha 30 cenTeMBpn 859 707

'

ITpeacraBaaBany: -

Paaocaas CaaBoB {_’/ ™~
CocraBaTea: P
I;IopAam(a HNBanopa 5 /

Codpus, 31 oxromspu 2016 r.




»EHEPI'O-ITPO BBATAPUA” EAA
HNHAHUBUAYAAEH ®MUTHAHCOB OTUYET
3ATOANHATA, 3ABBPIITBAITIA HA 30.09.2016

"EHEPI'O - ITPO BBATAPUA" EAA

OTYET 3A IIPOMEHUVTE B COBCTBEHHA KATIMTAA xbMm 30.9.2016 roarna

O6um 1 Harpynann Oé6mo
OcHoBen
APYTH newaabu/  cobcrBeH
KamHTaA
pe3epBH 3arybun KanmuTaa
BGN'000 BGN'000 BGN'000 BGN'000
Ocrarek xbm 1.01.2016 r. 13 500 11 655 63 889 89 044
ITpomenn B coGcTBeRns KarmmTaa 3a 2016 r. - (281) 6 329 6 048
ITevasba /3ary6a sa nepruoaa 6 809 6 809
O6m BceobxBaTen AoxoA 3a 2016 r. = = 6 809 6 809
Paznpesesenne na nevarba 535 535
Pasnpeseacume na pesepsy (535) (535)
APpyra HsMeHeHHA B cO6CTBEHHA KAITHTaA (516) 55 (761)
OcraTek KbM 30.9.2016 1, 13 500 11 374 70 218 95 092

ITpeacraBassBam:

Y

Codms, 31 oxTomspm 2016 1.

CxcrabmTen:
Hopaanxa Upsanosa




»EHEPI'O-TTPO B’ bATAPHA” EAA
HNMHANUBUAYAAEH ®VTHAHCOB OTUET
3ATOAHMHATA, 3ABBPHIBAIITA HA 30.09.2016

OBIITA MTH®OPMAIIMA

HaumeHnoBanue Ha NPEATPDHATHETO

wEHEPI'O-ITPO B’ BAT'APHA” EAA

CrBeT Ha AHpEKTOpHTE
Apomup Tecapsx - Ilpeaceaarea
Pasocaas Caasos - Haen
ITerp Tecapox - Yaen
Bboan Muxajisos Kpprraxos - Ysen

HsnmpaunreAnn AupexTopH
Apomup Tecapx
Ilerp Tecapx
Paaocaas CaaBoB

Cscraburea
Hopaauxa Hpanosa

FOpucrn
Kpacnmupa Mairesa

ABprKkaBa Ha DETHCTPANHA HA MPEATIPHATHETO
PBwarapns

CeAaanirre H aApec Ha PErHCTPANHA
rp.Coghus, na.Ilosurano 2, er.5

Msacro Ha oHC HAH H3BBPUWIBAHE HA CTONAHCKA ACHHOCT
rp.Cogpua, na.Ilosurano 2, er.5

Obcayrxpamn 6anku
Pajsichasizen Banx /Boarapus/ EAA
Aanang Panx AA
Yewxa Excnoprua banxa AA

DuUHAHCOBMAT OTYET € CAMOCTOATEAEH OTYET HA NPEANTPHATHETO.

Bpoii caysxuTesn
126 (emo dsadecem u wecm)

IIpeaMeT Ha A€HHHOCT ¥ OCHOBHA ACHHOCT HA NPEAIPHATHETO
EXcrA0aTanua Ha BOAHH €AEKTPOLEHTPAAH, KAKTO H BCAKA APYTA ACHHOCT, HE320PAHENA OT
34KOHZ

Aata Ha pnHAHCOBNA OTUET
30.09.2016r.

ITepunoa Ha ¢puHAHCOBUA OTUET — TEKYLI HEPHOA
Tl'oannara, 3anousama Ha 01.01.2016r. » 3asbpmBama ua 30.09.2016r.

ITepnoa Ha cpaBHITEeAHATA MH(OPMALNA — IPEAXOAEH MEPHOA
TI'oannara, 3anmousama xHa 01.01.2015r. u 3apspiBara na 31.12.2015r.



»EHEPT'O-ITPO B'bATAPUIA” EAA
NHAVBHNAYAAEH ®VTHAHCOB OTUET
3ATOANHATA, 3AB'bPITIBAIITA HA 30.09.2016

MN3ABAEHHE 3A CbOTBETCTBHE

TlpeAnpHATHETO BOAM CBOETO TEKYINO CUETOBOACTBO M M3TOTBA (DHHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C BCHYKH MEXAYHADOAHN CTaHAapTH 32 dunHaHCOBO oTumTaHe (MCQPO), KOMTO Ce CBCTOAT OT:
CTaHAAPTH 32 (DUHAHCOBH OTYETH U OT ThAKyBanus Ha Komurera 3a pasacuenusa sa MCOPO (KPMCPO),
opobperu or CpBera mo Mexaynapoanu cueroBoann craaapta (CMCC), u Mexaynapoanure
CUECTOBOAHH CTAHAAPTH W TbAKyBanuATa Ha [locTosnuus xomurer 32 passcussane (IIKP), oaobpenn or
Kommrera mo Mexaynapoann cueroBoaun cranaapra (KMCC), konto edexruBHO ca B cmaa Ha
01.01.2015 r. u xouro ca npuetn ot Komucnsara va EBponeiickns cbos.

ApPYyXeCTBOTO He € H3BBPIIBAAO IIPOMEHH B CYETOBOAHATA CH IIOAMTHKA BbB BPB3Ka C IPHAAIAHETO HA
BcuukH HOBH i/muAn pesusupann MCOO, konto ca epeKTHBHHE 32 TEKYIIUA OTUETEH NIEPUOA, 3ATIOUBAILL
ua 01.01.2016r., it Xato mpe3 mepHoAa He € MMAAO OOEKTH HAM ONEPALHH, KOHTO €4 3aCETHATH OT
npomenute u usmenenusara B MCOO. Edexret or npomennte 8 MCOO 33 APYKECTBOTO € EAHHCTBEHO
BbB BDBBEXKAAHE HA HOBH W DasIIHPABAHE HA CBINCCTBYBAIIM ONOBECTABAHHA H IIPEACTABAHE HA
¢punancoBuTe OTUETH BE3 TOBA AA Ce OTPA3ABA BBPXY CYMHUTE, OTYETEHH B THX.

BA3A 3A M3I'OTBAHE HA ®PMTHAHCOBUTE OTUETHU U ITPUAATAHU
CBIIECTBEHHU CYETOBOAHM ITOAUTHUKHN

Hpomenu B CYCTOBOAHATA ITOAMTHKA
anpnemm CHUCTOBOAHA MOAHTHKA € ITOCACAOBATEAHA C IIPDHAATAHATA TIPE3 MPEAXOAHATA TOAUHA.

Texymm 1 HETEKyIM AKTHBH
AXTHB Ce KAaCH(DHIIPA KATO TEKyILl, KOTaTO OTIOBAPS HA HAKOH OT CAEAHHTE KPHTEPHH:
® O4Y4AKBA Ad PEAAH3MPA AKTHBA UAHM BbH3HAMEPABA Ad TO IIPOAAAE MAH YHOTPEOM B CBOA HOPMAAEH
OIIEPATHBEH LUKDA,
®  ABDXH aKTHBA IIPEANMHO C IIeA ThPIYBAHE;
® OY4KBA Ad PEAAM3HPA AKTHBA B DAMKHTE HA ABAHAAECET MECEIA CAEA KPAA HA OTHETHHA HEPHOA,
HAN
® AKTHBDT € MAPH HAH NMAPHYHU EKBUBAAEHTH (CbraacHo aepummnumara sva MCPO 7), ocBen ako
32 4KTHBA HAMA OTPAaHHYEHHE A2 ObAE Pa3MEHAH HAH H3IIOA3BAH 32 YPEKAAHE HA IIACHB B
NPOABAXKEHHE HAN-MAAKO HA ABAHAACCET MECEId CAEA KPasd Ha OTHETHHA IEPHOA
AXTHB Ce KAaCH(DUIHPA KATO HETEKYII, aKO HE OTIOBAPA HA KDUTEPUUTE 33 KAACH(DHIMPAHE KATA TEKYIIL.

HiMorH, MAIUMAM M CHOPBIKEHUA

AxTHBU Cce OT4HTaT KaTO VIMOTH, MAIINHA ¥ CbOPBKEHHS, KOTATO OTIOBAPAT Ha KpuTepuute Ha MCC
16 32 npu3HaBane W HMAT II€HA HA NPHAOOHBaHE paBHA MAK 1O-BuCOKA OT 700.00 AB. AKTHBHTE, KOHTO
HMAaT [l€Ha Ha NPAAOOMBAHE MO-HHCKA OT IOCOYEHATA, CE OTYHTAT KATO TEKYLIM PA3XOAHU 32 IEPHOAA HA
npuAOOHBAHE B CBOTBETCTBHE C OAOODEHATA CYETOBOAHA INOANTHKA. DBCEKM MMOT, MAINHHA U
CBOPBKEHHE Ce OIIEHABA MPH IPHAOOHBAHETO MY IO LIEHA HA MPUAOOHBAHE, ONPEAEAEHA B CHOTBETCTBUE
¢ nsuckBanuara Ha MCC 16.

IlpeAnpusiTHETO € NMPHEAO A OTYMTA BCAKA mo3unuA Ha IMOTHTe, MAILINHHTE W CBOPBHKEHHATA B
cpotBercTBrE ¢ MCC 16 no nena ma npuaofbubare, HAMAACHA C HATPYIIAHATA AMOPTH3ALMA H HATPYIAHA
3aryba ot obe3ueHKa.

Ilocaeapainu pasxoaH, CBbP3aHH C OTACAEH HMOT, MALIIMHA H ChbOPBKEHHE Ce OTUMTAT B YyBEAHYEHHE HA
baaancoBaTa CTOIHOCT Ha aKTHBA, AKO € CMa3eH IPHHIMI'BT HA Npu3HaBane onpeaeaen B MCC16.
PaxoamTe 32 TEKymIOTO OOCAYKBaHE HA HMMOTH, MAIIMHE H CBOPBHKEHUS CE OTIHTAT B meuanba wAu
3aryba B MOMEHTA Ha M3BbPILBAHETO HM.

Barancoarta CTOMHOCT Ha AGACH MMOT, MAIIIMHA H ChOPBXXEHHE Ce OTIIHCBA!

-TIpu NpoAaXK6a HA AKTHBA;

HAH

-KOTATO HE Ce OYAKBAT HHUKAKBU ADYTH HKOHOMHYECKH H3TOAM OT HM3MOA3BAHETO HA AKTHBA HAM IIPH
OCBODOMKAABAHE OT AKTHBA,

[leuaabara mam 3aryGara, Bb3HHKBAIIA OT OTIHCBAHETO HA HMOT, MAIIMHA H CbOPBKEHHE CE BKAIOYBAT B
neuanbara mAM 3arybata, KOrato akrmpeT ce ornumiue, ocBen ako MCC 17 He m3ucksa Apyro mpu



»EHEPT'O-ITPO BbATAPHIA” EAA
HNHANBHMAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA, 3ABBPUIBAIITA HA 30.09.2016

npoaaxba u obpaten An3unr. Ileuaaburte HAHM 3aryOuTe, BH3HHUKBALLY IIPH OTITHCBAHE HA HMOT, MAIIIHA
HAH CHOPBKEHUE CE ONPEACAAT KATO PA3AMKA MEKAY HETHHTE MOCTBIACHHA OT IPOAaKData, aKo mma
TakHuBa, n 6araHCoBaTa CTOHHOCT Ha axTHBa. Te He Ce KAaCH(HIMPAT KATO NPUXOA/PA3XOA,

Korato B x0Aa ma obuwuaiinata cm AGHHOCT, IPEANPHATHETO PYTHHHO NPOAABA AKTHBH HA HMOTH,
MAIIMHH U CBOPLKEHHA, KOUTO € ABPKAAO 32 OTAABAHE IIOA HA4EM, IPEXBBPAS TE3W AKTUBH B
MATEPHAAHHTE 3AMACH MO TAXHATA 6AAAHCOBA CTOMHOCT, KOTATO NPECTAHAT AA GBAAT OTAABAHH MOA HaeM
H CTaHAT ABPXaHH 32 NpoAaxOa. ITocTernaenunara or npoaaxbaTa Ha TAKHBA aKTHBU CE NPHU3HABAT KATO
npuxoan B crotBercTBHE ¢ MCC 18 Tlpuxoan. MC®O 5 me ce mpmaara, KOraTto akTHBH, ABPXAHH 32
1poAax0a B 0ONUalHUA XOA HA AEHHOCTTE, ObAAT IPEXBBPAECHH KbM MATEPHAAHH 34MACH.

VmoruTe, MaIMHATE W CHOPHKEHHATA Ce AMOPTHU3UPAT IO AUHEHHHS METOA 32 NEPHOAA HA OUAKBAHHA
HOAE3CH XKUBOT.

OcraTbuHaTa CTORHOCT H MOAE€3HHAT XKHBOT HA AKTHB CE NIPEPASTACKAAT IIPH NPHKAIOYBAHETO HA BCAKA
(pUHAHCOBA TOAMHA H AKO OYAKBAHHATA C€ PA3AMYABAT OT IPEAHMIIHHTE NPUOAHIHUTEAHHM OUEHKH,
IPOMEHUTE CE OTYHTAT KATO NPOMSAHA B CYETOBOAHUTE NPUOAM3HTEAHH OLEHKH B ChoTBercTBHE ¢ MCC
8 C4eTOBOAHM NIOANTHKA, IPOMEHH B CYETOBOAHHTE NPUOAH3HTEAHH OLEHKA H TPELIKH.

AMOPTH3aIHATA 3aII04BA OT MOMEHTA, B KONTO MMOTHTE, MAIIMHHTE W CHOPBHKEHHATA CA HAAMYHH B
IPEANPUATHETO, HA MACTOTO W B CbCTOAHHMETO, HEOOXOAMMH 32 €KCIAOATAIMATA WM, IO HA4MHA,
TIPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALHATA HA AKTUBMTE CE IIPEYCTAHOBABABA HA IIO-DAHHATA OT
ABETE AQTH:

-AQT4Ta, HA KOATO Ca KAACH(PUIIUPAHH KATO ABPXKAHHU 32 nNpoAaxba cvraacao MCPO 5.

-A4T4Ta HA OTHHCBAHE HA AKTHBHTE.

AMOpTH321HATA HE CE PEYCTAHOBABA B IEDHOAH Ha IIPECTOM HAH N3BLKAAHE OT AKTHBHA yHOTpeOa.
CpeAHHAT MOAE3€H HUBOT B TOAMHH 33 OCHOBHHTE IPYIIH ABATOTPAHHH MATEPHAAHHM AKTUBH, € KAKTO
CAEABA:

I'pyna Toamun
Crpaan 25
Cpopmxenns 25
Mamunu i ChbOpbKEHHSA 3-10
TpancnopTau cpeacTsa 10
KoMmmnioTbpHa TEXHAKA 2
ABTOMOOHAH 4
CronaHcky MHBEHTAP 6.7

OGesuenka Ha FIMOTH, MALUIMHU H CBOPBIKEHHUA
Copraacno wmsuckpammara #a MCC36 KbM Kpasd Ha OTHETHHS IIEPHOA Ce TPaBH MNPEIEHKa AdAH
CBIIECTBYBAT HHAHKALNHM, Y€ CTOWHOCTTA HA AAA€H aKTHB OT MIMOTHTE, MAIIMHATE H ChOPBHKEHASTA €
obesuenena. B cayvaii Ha TAKHBA HHAMKALMN CE H3YMCAfBA BBH3CTAHOBHMATA CTOMHOCT HA AKTHBA H Ce
ompeaead 3arybara ot obe3neHKa.

Hemarepuasnn akrusu

IlpeAnpusATeTo OTYNMTA DPAa3TPAHMYMMHUTE HENAPUYHM aKTHBH Oe3 u3uvecka CyOCTaHIMA KaTo
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONMPEACACHUETO HA HEMATEPHAACH AKTHB H KPHTEPHHTE 32
npusHnasane, popmysnpann B MCC 38.

Hemarepuaaen akTHB ce nMpH3HaBa, aKO € BEPOSTHO, Y€ IPEANPHATHETO ILIE TOAYYH OYAKBAHHTE ObACIIH
HKOHOMHYECKH ITOA3H, KOUTO Ca CBbP3aHU C aKTHB M CTOWHOCTTA HA aKTHBA MOXE A2 ObAe ONpeAeAeHa
HAACHAHO.

IIbpBOHAYAAHO HEMATEPHAAHHTE AKTHBH C€ OTYHTAT IO LEHA Ha IPHAODHBAHE.

Lenara na npuaobuBaHe HA OTACAHO NPHAODHT HEMATEPUAAEH AKTHB Ce OnpeAeAs cbraacio MCC38 u
BKAIOYBA!

-TMIOKYIIHATA LI€HA, BHOCHHTE MHTA W HEBb3CTAHOBHMHTE AAHDBIH BbPXY IIOKYIKATA, THPIOBCKATE
OTCTBIIKH H pabaTH Ce IPHCHAAAT;

u

-BCAKAKBA CBbP3AHHU PAXOAH 32 TIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3MOA3BAHE,




~EHEPI'O-ITPO BbATAPUSI” EAA
NHAUBUAYAAEH ®UHAHCOB OTYET
3A TOAMHATA, 3ABBPIIBAIIIA HA 30.09.2016

Ilenara Ha npuaobuBaHE HA HEMATEPHAACH AKTHB, IPHAOOHT B 3aMfHA C HEMAPHYECH AKTHB CE H3MEPBA
IO CTIPaBEAAHBA CTOIHOCT, OCBEH aKO !

-pasMEHHATa ACHTHOCT HAMA THPIOBCKA CHIIHOCT;

HAHN

-CIIPaBEAANBATA CTOWHOCT HUTO HA MOAYYEHUA AKTHB, HUTO HA AAACHHA AKTHB, MOXe Aa ObAC H3MEpeHa
HAAEKAHO.

[IpuAcOUTHAT akTHB Ce M3MEpPBA 1O TO3M HAYHH, AOPH aKO NPEANPHATHETO HE MOXe He3aBaBHO Aa
OTNHILE AJAEHUS AKTHB. AKO TIPHAOOHTHAT aKTHB He € OIICHEH 110 CIIPABEAANBA CTOHHOCT, HETOBaTA IeHA
Ha IPUAODUBAHE Ce H3MePBa 10 OAAAHCOBATA CTOHHOCT HA AAACHHS AKTHB.
[lenata Ha npmaoOHMBAaHEe HA BBTPENIHOCB3AAAEH HemarepuareH akTnB cbraacHo MCC38 e merosara
CeDECTOMHOCT, BKAIOUBAILA CyMATA Hd PA3XOAWTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAAHHUST AKTHB
€ OTTOBOPHA 3a I'bPBH I'bT HA KPUTEPHHTE 33 IPH3HABAHE.
HemaTepuaaunte akrupum ce OTYHTAT CACA NPHAOOHMBAHETO HO IEHA Ha NPHAOOHMBAHE, HAMAAEHA C
HATPYNAaHATA AaMOPTH3ANMA K HATPYNAHM 3aryOH OT O0e3LeHKa.
IIpeAnpuATHETO OLEHABA AJAM TMOAE3HMAT JKHBOT HA HEMATEPHAAEH AKTHB € OIPAHHYEH HAH
HEOTPAHMYEH U AKO € OIPAHHYEH CE OIPEACAl MOAE3HHA KHBOT HA AKTHBA MAH IOAE3HHA JXHBOT Ha
IIPON3BOACTBEHHTE HAH CXOAHH €AHHHIIH, CbCTABAABAILA TO3H AKTHB.
Hemartepnasen axkTHB ce pa3srA€XAa KATO HMAL HEOIPAHMYEH MOAE3EH JKHBOT, KOraTO Ha 0a3arta Ha
AH2AM3 HA CHOTBETHHUTE (DAKTOPH, HE CHLIECTBYBA MPEABUANMO OTPAHHYEHHE 32 IIEPHOAA, IIPE3 KOWUTO Ce
OYaKBA AKTHUBBT Ad TEHEPUPA HETHU NMAPUYHH [OTOIH 32 [PEANPUATHETO.
Hemarepuarnute akTHBE C OTpaHHYEH IOAE3€H XHUBOT C€ AMOPTU3HPAT, 4 HEMATEPHAAHUTE AKTHBU C
HEOTPAHHUYEH MOAE3EH HKHBOT HE CE AaMOPTH3HPAT.
HemaTtepuaanute akTuBH, KOMTO IIOAA€XAT HA AMOPTH3ALMS, C€ AMOPTH3HPAT MO AMHEHHHS METOA 33
CPOKa HA ONMPEACACHHMS IIOAE3EH KHIBOT.
AMOPTH3ANNATA 32TIOYBA, KOTATO AKTHBBT € HA PA3IIOAOXKEHHUE 32 OA3BAHE, T.€. KOTATO TOif € Ha MACTOTO
U B CbCTOAHHETO, HEODXOAMMO 32 CIIOCOGHOCTTA My A2 pafOTH IO HAYHMH, OYAKBAH OT PHKOBOACTBOTO.
AMOPTH3ANATA Ce MPEKPATABA HA IIO-PAHHATA OT ABETE AATH:
-AdTaTa, HA KOATO AKTHBBT € KAACH(UIHPAH KATO ABPIAH 32 IPOAAKOA (MAM BKAIOYWEH B IPYIATA 32
0CcBODOXAABAHE, KOATO € ABPXAHA 32 MPoAakDa) B choTBetcTBHE ¢ MCDO 5
HAHA
- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.
CpeAHUAT TOAE€3€H JXKMBOT, B TOAMHH, 32 OCHOBHUTE IDyNH AMOPTHU3HPYEMH HEMATEDHAAHH AKTHBHU €,
KAaKTO CAEABA!

I'pyna T'oAunn
THProBcku MapKH, AHIEH3H 6.7
IIporpamMan npoAyxTH 2
Apyru  AHA — aoroBopu 32 mnpoaaxba Ha 33 CPOKa HA AOTOBOPA
eA.eHeprus

OGe3snenka Ha HEMATEPHAAHN ABATOTPAHE AKTHBH
Cobraacno wusucksanmata #a MCC36 xbM Kpasd Ha OTYETHHA TEPUOA CE NPABH INPENEHKA AAAK
ChIIECTBYBAT MHAMKALNY, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTPAHHH aKTHBH ¢ Obe3ueHeHa. B
CAy4ail HA TAKMBA MHAHMKAIUHM CE H3YHCAABA Bb3CTAHOBUMATA CTOMHOCT Ha AKTHBHTE H CE ONPEACAA
3arybaTa oT 00e3neHKa.
DOuHAHCOBH AKTHBH
Ipeanpnsruero npuaara MCC32 u MCC39 npu oTuntase Ha (DHHAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCEKU AKTHB, KOWTO €:
- MAPUYHH CPEACTBA;
- MHCTPYMEHT HA COOCTBEHHSA KAIINTAA HA APYTO IIPEATIPHSATHE,
- AOTOBOPHO IIPABO:
® A2 Ce IOAYYAT NAPHYHH CPEACTBA HAHM APYT (DHHAHCOB aKTHB OT APYTO IIPEATIPHATHE,
HAU
® Aa Ce pPAa3MEHAT (DHHAHCOBH AKTHBH HAH (DHHAHCOBH IIaCHBH C ADYIO IPEAIPHSTHE NpPH
YCAOBHS, KOHTO Ca MOTEHIHAAHO OAArONPHATHH 32 IPEAIPHATHETO;
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- AOTOBOp KOHTO mie Obae HAM MOXKe Ad ObA€ ypeAeH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHMA KAUTAA
HA CMHTEHTA H €
® HEAEPHBATHB, 33 KOHTO IIPCAIPHATHETO € HAH MOXe A2 ObAC 3aABAKEHO Ad IOAYYH IPOMEHAHUB
6poii OT HHCTPYMEHTH COOCTBEHMS KAIIUTAA HA NPEAIPHATHETO;
HAN
® ACpHBATHB, KOHTO mie ObAe HAH MOXe Aa ObAe ypeaeH upe3 pasMaHa HA (DUKCHpaHA Cyma
TAPUYHHI CPEACTBA HAH ADYT (DMHAHCOB akTHB 32 (pHKCHpPaH OpOli OT COOCTBEHHTE KAIHTAAOBH
HHCTDYMEHTH Ha NDPEANPHATHETO. 3a Tazm €A HHCTPYMCHTHUTC Ha coOcTBeHHS KAITATAA HaA
HNPECANPHUATAETO HE BKAINOYBAT YIIPAKHACMH (pI/IHZlHCOBI/I UHCTPYMEHTH, KAaCI/I(pI/IU,I/IPaHI/I KaTO
HHCTPYMEHTH Ha COOCTBEHMS KANUTAA , KOHTO HAAAraT HA NMPEANPHATHETO 3aABAKEHHETO Ad
TIPEAOCTABH HA APYTa CTPAHA IPOIOPIHOHAAEH ASIA OT HETHHTE aKTHBH HA TIPEATIPHUATHETO CAMO
NPH AUKBHAALMAMAH MHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO [OAYYABaHE HAU
NPEAOCTABSIHE HA HHCTPYMEHTH HA CODCTBEHHA KANNTAA HA TIPEATIPUATHETO.

®UHAHCOBUTE WHCTPYMEHTH-AKTHBH Ce KAZCHM(UUMPAT B CACAHHTE KATETOPUH CBTAACHO H3HCKBAHHMSITA
ua MCC 39:
¢ QuUHAHCOBH AKTHBH, OTYMTAHM MO CIIPABEAAHBA CTOHHOCT B neuasbara nam 3aryGara
- Ampxan 32 ThpryBane (PMHAHCOB AKTHB
- OmnpeaeA€H NpH MBPBOHAYAAHOTO My IPH3HABAHE OT HPEANPHATHETO 3a OTYHTAHE MO
CNpaBeAANBA CTOHHOCT B lewaabara nAn 3arybara.

e IHBeCTHIINH, ABDXKAHH AO IIAAEK

¢ Kpeautn u B3emMaHus

¢ OHHAHCOBY AKTHBH Ha PA3IIOAOMKEHHE 32 IPOAAXKDA.
IlpeanpustneTo mnpm3HaBa (PUHAHCOB AKTHB HAM (PHHAHCOB IACHB B OT4eTa 32 (PUHAHCOBOTO
CbCTOAHHE, KOTATO H CAMO KOraTO MPEANPHATHETO CTaBa CTPaHa IO AOTOBOPHHTE VCAOBHA Ha
HHCTPYMEHTA.

Ilpyn nbpBOHAYAAHOTO CH MpU3HABaHE (PHHAHCOBUTE AKTHBH C€ OTYHTAT IIO CIPABEAAHBATA HM CTOHHOCT
HAKOC, B CAy4Yaii Ha (PUHAHCOBM AKTHBH, KOHTO HE C€ OTHHTAT IO CIIPAaBEAAMBA CTOMHOCT B mevarbara
HAH 3ary0aTa, PA3XOAHTE IO CAEAKAT, KOHTO C€ OTHACAT IPAKO KbM NPHAOOHMBAHETO HAM M3A2BAHETO Ha
¢punraHCOBHA AKTHB.

CaeA MbPBOHAYAAHOTO NPHU3HABAHE IIPEAIPHATHETO OLEHABA (PHMHAHCOBHUTE AKTHBH KAKTO CAEABA:

e Ilo crmpaBeaanBa CTOHHOCT
- (PMHAHCOBM AKTHBH, OTYHTAHH ITO CIIPABEAAHBA CTOMHOCT B meuaabara HAH 3aryDara;
- (PHAHCOBHM AKTHBH HA Pa3NOAOXKEHHE 32 IPOAKOa;
C H3KAIOYEHHE HA WHBECTHIMH B HMHCTPYMEHTH Ha COOCTBEHHS KANIHTAA, KOMTO HAMAT KOTHPAHA
M43aPHA NEHA HA AKTHBEH [1a3ap M YHMATO CIIPABEAAHBA CTOMHOCT HE MOXE Ad CE OUEHH HAACKAHO, KAKTO
U AGPHBATHBH, KOUTO Ca OOBbP3aHH C HEKOTHPAHH HHCTPYMEHTH HAa COOCTBEHHSA KANTUTAA MAH TPSIOBA Ad
CE YPEAAT 4pe3 NPEXBbPAAHETO HA TAKMBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHSA KAIIHT2A, KOHTO CE
OIICHABAT IO IICHA HA IPHAODHBaHe

¢ Tlo aMopTH3MpaHa CTORHOCT C H3IIOA3BAHETO HA METOAA HA e(DEKTHBHHA AHXBEH IPOLECHT
- KPEAUTH U B3CMaHHA,
- HHBECTHLHU, ABDXKAHH AO HAAEK;
Ilewasbn u 3arybu oT PUHAHCOBH AKTUBH

e Ileuaabu u 3aryOu, KOHTO BB3HUKBAT OT IPOMSHATA Ha CIPABEAANBATA CTOHHOCT HAa (DHMHAHCOBH

AKTHUBH Ce IIPH3HABAT KAKTO CAEABA:

- Tlewaaba uam 3aryba or GpuHAHCOB aKTHB HAKM (DHHAHCOB NACUB, KAACH(DHLMPAH KATO OTYHTAH MO
CIIPaBEAAHBA CTOHHOCT B ne4aAbara nAn 3arybara, Ce NPH3HABA B OTYETA 32 AOXOAHTE.
- Ilewaa6ara uan 3arybara ot HaanueH 32 npoaaxOa PUHAHCOB AKTUB Ce NMIPHU3HABA B APYT BCEODXBATEH
AOXOA, C H3KAIOYEHHE Ha 3arybure OT obe3ueHka u meuaAburte u 3aryOuTe OT OOMEHHHTE KYPCOBE AO
MOMEHTA Ha OTHHCBAaHE Ha (DMHAHCOBHA aKTHB. B TO3M MOMenT HATpymaHaTa me4aabara mau 3arybara,
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TPU3HATA TIPEAU B APYT BCEOOXBATEH AOXOA, Ce MpeKAacu@uumpa OT COOCTBEH KANHTAA B neyarbara uau
3arybaTa KaTo KOPEKLHs OT NPEKAACH(DHUKAIHA.
® AwuxBaTa, KOATO Ce M3YHCAfABA C H3MOA3BAaHE HA METOAQ HA e(eKTHBHHA AMXBEH IPOLEHT, Ce
NPH3HABA B OTYETA 32 AOXOAHTE.
® AuBHAGHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KANIMTAA HA DPa3TMOAONEHHE 3a mpoaaxba ce
IPH3HABAT B OTYETA 32 AOXOAHUTE, KOTATO C€ YCTAHOBH IMPABOTO HA NPEANPHATHETO Ad IMOAYYH
HAQIIZHE.
¢ 3a ¢unancoBuTE AKTHUBH, KOMTO C€ OTYHTAT MO AMOPTH3MPaHA CTOMHOCT, mevyaabara uAm
3arybaTa OT aKTHBA Ce MPH3HABA B OTYETA 32 AOXOAMTE, KOraTo (PHHAHCOBHAT AKTHB HAH
(PHHAHCOBUAT MACHB Ce OTIHCBA HAM ODE3LEHABA U YPE3 IPOIEC HA AMOPTH3HPAHE.

IIpeanpusTieTo OTNHCBA (PHHAHCOB AKTHB, KOTATO :

L AOTOBOPDHHTE 1IpABa BbpXYy MADHYHHUTE IIOTOUH OT (bI/IHaHCOBI/IiI 4AKTHUB C4 U3TCKAH,
AN

® 1pexBbpAA (PHHAHCOBHA AKTHB, KOTATO C4 IPEXBBPAEHH AOTOBOPHHTE IPaBa 32 IIOAYYaBAHE HA
HNAPUYHH MOTOIM OT (PHHAHCOBHA AKTHB HMAM (2 34Ia3€HH AOTOBOPHHTE IPaBa 33 MOAyY4BAHE
HA MAPUYHHTE [OTOLH OT (PMHAHCOBHA AKTHB, HO € IOETO AOTOBOPHO 33ABAIKEHHE 32 NAAIIAHE
HA NIAPUYHU TIOTONH HA EAHH HAH NOBEYE IIOAYYATEAH B CIIOPa3yMEHHE M TPAHC(epPDbT OTIOBAPA
HA YCAOBHMATA 32 OTNHCBaHe cbraacHo MCC 39.

YCcAOBHSA 32 OTIHCBAHE:
Korato npeanpuarnero mpexBbpAM (DHHAHCOB aKTHB, TO OLEHMBA CTENEHTA, AO KOATO IIE 3aNasu
PHCKOBETE H MOA3UTE OT COOCTBEHOCTTA BbPXy (DHHAHCOBHSA AKTHB!
® 4KO NPEANPHATHETO TPEXBBPAH B 3HAYMTEAHA CTENEH BCHYKH DHCKOBE H  IOA3H OT
CODCTBEHOCTTA BBPXY (DMHAHCOBHA AKTHB, NPEANPHATHETO OTIMHCBA (DHHAHCOBHA AKTHB H
NPH3HABA OTAEAHO KATO AKTHBH MAH IACHBH BCHYKH NIPaBa H 3aABAXKCHHA, Ch3AGACHH HAH
3amaseHu npu TpaHcgepa;
® 2KO NPEANPHATHETO 3aNa3H B 3HAYHTEAHA CTENEH BCHYKH PHCKOBE H IIOA3M OT COOCTBEHOCTTA
BbPXy (PUHAHCOBHA AKTHB, IIPEATIPUATHETO IPOABAXKABA A IPN3HABA (DHHAHCOBHSA AKTUB;
® KO NPEANPUATHETO HHUTO NPEXBBPAA, HHTO 3aNa3Ba B 3HAYHTEAHA CTENEH BCHYKHM PHCKOBE U
MOA3H OT COOCTBEHOCTTA BbPXY (PHHAHCOBHSA AKTHB, IPEATIPUATHETO ONPEACAS AAAH € 3ATA3UAO
KOHTPOA BbPXy (DHHAHCOBHA aKTHB. B TO3M CAy4aii:
-aKO NPEANPHATHETO HE € 3aNa3HAO KOHTPOA, TO OTHHCBA (PHHAHCOBHA aKTHB U
NPH3HABA OTAEAHO KATO AKTHBH MAHM IACHBH BCHYKM IIPaBa M 3aABAXKEHHSA, Ch3AGACHH IpH TpaHcdepa.
-aKO TPEATIPHUATHETO € 3AIMA3UAO KOHTPOA, TO IIPOABAKABA Ad IPHM3HABA  (PHHAHCOBHSA
aKTHB AO CTENIEHTA HA IPOABAKABAILOTO MY y4aCTHE BB (DMHAHCOBHA aKTHB.

Ilpu ornncBaneTo Ha PUHAHCOBHA AKTHB PASAHKATA MEXKAY:

2) Herobara 0aAaHCOBA CTOHHOCT; H

6) cymara Ha MOAYYEHOTO BB3HATPAKACHHE (BKAIOYBAINO BCHYKH MOAYYEHH HOBU AKTHBH, MHHYC
BCHYKH MOETH HOBM MACHBH) M BCHYKHM HATPYyIaHM NEYaAOM HAH 3aryOu, KOHTO Ca OHAHM IPH3HATH
AHDPEKTHO B COOCTBEHNS KalIUTAA Ce NPH3HABA B OTYETA 32 AOXOANTE.

Obesnenxa u HechOupaemocT Ha PHHAHCOBH AKTHBH

Ilpeanpuarnero mpeuenssa KbM Kpafd HA BCEKH OTYCTEH IEPHOA AdAHM Ca HaAHIE OOCEKTHBHH
AOKa3aTeACTBa 32 Obe3neHKaTa Ha (PHHAHCOB AKTUB HAM H4 IPyna OT (PHHAHCOBH AKTHBH.

DuHaHCOB aKTHB HAH IPyNa OT (PHMHAHCOBH AKTHBH CE CUNTAT 33 OOC3IEHEHH 1 €4 Bh3HHKHAAM 3ary0n OT
obe31ieHKa, KOTaTo Ca HaAHuIe ODEKTHBHH AOKA3ATEACTBA 33 ODE3LEHKA, IPOU3XOKAAIIN OT €AHO HAH
noseve CLOUTHS, KOUTO Ca HACTBIIHAH CAEA IbPBOHAYAAHOTO NpH3HABaHe HA akTuBa (ChOuTHE "3ary6a")
M KOTaTo TOBA ChOMTHE 3ary0a (mAm cpOmTHA) MMa epeKT BbpXy OYakBaHHTE ObACIIM [IAPHYHH HOTOIH
OT (PMHAHCOBHA AKTHB HAH OT Ipynara (PMHAHCOBH aKTHBH, KOMTO MOTAT Ad CE OLEHAT HAAEKAHO. Moxe
AQ HE € Bb3MOXHO A2 C€ HACHTH(HIHPA €AHHHYHO, CAMOCTOATEAHO CBOMTHE, KOETO € NMPHYMHHAO
obesuenkara. Ilo-ckopo obesneHkaTa MOXe A2 € NMPHYMHEHA OT KOMOHMHHPAHHA e(PEeKT Ha HAKOAKO
cbOHuTHA.
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3aryOuTe, KOUTO C€ OYAKBAT B PE3YATAT HA ObAELIHTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce NPH3HABAT.
e (Obe3uenka Ha (DUHAHCOBH AKTHBH, OTYHTAHH IO AMOPTH3MPaHA CTOWHOCT

Axo numa OOEKTHBHE AOKA3aTEACTB2, e € B3HHKHAAA 3ary0a OT 00e31leHKA OT KDEAHTH U B3eMaHHSA HAU
OT HHBECTHIIHMH, ABDNKAHHU AO I4ACK, OTYHTAHH IO AMOPTH3HMpAaHA CTOHHOCT, Cymara Ha 3arybara ce
OIIEHABA KATO PA3AHKA MEXAY OaAaHCOBATA CTOWHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE
Ebaciin mapuyuHy NOTOIH (C H3KAOUEHHE Ha OBACIINTE KDEAHTHH 3aryOH, KOUTO HE Ca Bb3HHKHAAH),
AMCKOHTHDAHH C IIbPBOHAYaAHNS €(EKTHBEH AHMXBEH  IPOLEHT 32 (PHHAHCOBHA aKTHB (T. e.
eEeKTHBHUAT AMXBEH NPOLEHT, H3YHCAEH [IPH I'bPBOHAYAAHOTO NpH3HaBaHe). baaamcopara croitHocT
HA AKTHBA C€ HAMAAfABA M CyMaTa Ha 3ary0bara ce mpu3HaBa B 1e4arbara nam 3arybara.

e O0esneHka Ha (PMHAHCOBU AKTUBU, OTYNTAHHU IO LEHA HA IPUAOOHUBaHE

AKO MMa ODEKTHBHH AOKA3aTEACTBA, 4€ € BB3HHKHAAA 3ary0a OT obe3leHKa Ha (PUHAHCOB AKTHB,
OTYHTAH IO LEH2 Ha NPHAOOMBaHe, Cymara Ha 3ary0arTa oT 0Oe3leHKa Ce OLEHABA KATO Pa3AHKA MEXAY
0aAraHCOBAT2 CTOMHOCT HAa (DHHAHCOBHA AKTHB M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE ObAEILN
NApHYHM MOTOIH, AMCKOHTHPAHH C TEKYIIHA Ia3apeH NPOIEHT Ha BB3BPBINAEMOCT 32 MOAOOEH
¢punancoB akTuB. 3aryoute ce mpusHaBar B mevasbara man sarybara. Taxmsa 3arybm or obesuenka ne
IIOAAEXKAT Ha BB3CTAHOBSBAHE.

e (Obesnenka Ha (PUHAHCOBH AKTHBH HA PA3[IOAOKEHHE 32 MPOAKO2
Korato cmaa B cipaBeaarBaTa CTORHOCT Ha (PHHAHCOB AKTHB HA PA3MOAOKEHHE 32 MPOARXKDA € IPU3HAT

AMDEKTHO B COOCTBEHHSl KANHTAA ¥ HMa OOEKTHBHH AOKA3aTEACTBAd, Ye AKTHBLT € OOe3LeHeH,
HATpyIaHaTa 3aryba, KOATO € IPH3HATA B APYI BCEODXBATEH AOXOA, C€ HM3BAKAA OT KAIIUTAAA U CE
TPH3HABA B nie4aabara uau 3arybara, AOpH ako (PHHAHCOBUAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHaTa 3ary0a, KOATO ce mpeKaacHuuiupa OT COOCTBEH KANHTAA B mevaabaTa mAu
3arybaTa, € pasAMKATA MEXAy LEHaTa Ha NPHAOOHMBAHe (HETHO OT IOTAILEHHA HA TAABHHLATA W
AMOPTH3AIIMA) U TEKYINATa CHPABEAANBA CTORHOCT MHHYC 3aryoara ot obe3neHka Ha GUHAHCOBUA dKTHUB,
TIPH3HATA IIPEAM TOBA B neyaabara HAH 3ary0aTa.
3aryOu oT 0be31ieHKa, IPU3HATH B Ie4aAbaTa HAM 3ary0aTa 332 MHBECTHLIMA B HHCTPYMEHT Ha COGCTBEHUS
KAIIHTaA, KAACH(PHIIHPAH KATO HA PA3TNOAOKEHME 32 MPOAAKOa, He Ce Bb3CTAHOBABAT B mevaAbaTa mAu
3arybara.
3arybu oT obesuenka, npu3HaTH B nevaabara nAm 3ary0aTa 3a AbATOB HHCTPYMEHT, KAACH(HIIEPAH KATO
Ha PA3MOACKEHHE 32 NIPOARKDA, Ce Bb3CTAHOBSABAT. Bb3CTAHOBEHATA CyMa Ce MPH3HABA B euaAbara HAn
3arybara.

ITapuunu cpeacTBa
ITapuunuTe CPEACTBA BKAIOYBAT: TAPHYHH CPEACTBA B OpOii 1 De3CpPOYHU ACIIO3UTH, CBOTBETHO B AEBA U
BLB BAAYTa.
[TapuynHNTE EKBHBAAEHTH C4 KPATKOCPOYHH, BUCOKOAUKBUAHH HMHBECTHIIMH, KOUTO €2 AECHO OOpBILIEMA
B KOHKDETHH NAPHUYHYU CYMU H ChABPKAT HE3HAUYNTEACH PHCK OT IPOMAHA B CTOMHOCTTA HM.

HupecTnnnu B ABIIEPHH TPEATPHATHA

AbIIEpHH TIPEANPHATHA CA BCHYKH IIPEANPHATHA, KOUTO C€ HAMHPAT IIOA KOHTPOAA HA APYXECTBOTO.
KoHTpoABT BBpPXy AbluepHHTE NPEANPHATHA Ha ADYKECTBOTO Ce H3pPa3fABa BbB Bb3MOMHOCTTA My A4
PDKOBOAHM U ONpeAeAsd (DHHAHCOBATA M ONEPATHBHATA IOANTHKA HA ABIIEPHHTE IPEAIPHATHA, TAKA Y€ Ad
Ce M3BAHMYAT H3TOAM B PE3YATAT HA AeitHOCTTA MM. B mHAMBHAyasHMs pruHaHCOB OTYET HA APYMHKECTBOTO
MHBECTHIIHHTE B ABIIECPHH IPCANPUATHA CE OTUHTAT IO CE0eCTOHHOCT.

APYXeCTBOTO TIPH3HABA AMBHACHT OT ABILEPHO INpeAnpuarne B nedasbara mam 3arybata B CBOHTE
WHAHBHAY2AHH (DHHAHCOBH OTYETH, KOTaTO OBAE YCTAHOBEHO NPABOTO MY Aa IOAYYHM AMBHACHTA.
[loAyyenn pasmpeAseA€HHs, HAABHIUABAIIM Te3H Me4aAbH, Ce Pa3TACKAAT KATO Bb3CTAHOBABAHE Ha
MHBECTHIIHATA H C€ NPH3HABAT KATO HAMAAEHHEe HA LieHaTa HA npuaobmBame /cebecToiHOCcTra/ HA
HHBECTHIUATA.
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HnBecTHnnu B ACOUMMPAHA ¥ CHBMECTHY NPEANPHATHA
Acounnpann ca Te3n HMPEANPHATHS, BEPXYy KOHTO APYKECTBOTO € B ChCTOAHHE A2 OKA3Bd 3HAYHTEAHO
BAHfIHHE, HO KOUTO HE €A HUTO ABIICPHH INPEANPHUATHA, HUTO CbBMECTHH HpeAnpuATHs. MupecTununTe
B ACOLMHMPAHH LPEANPHUATHA CE OTYHTAT 1O CebeCTOHHOCT.

CBBMECTHO TIPEANIPHATHE € AOTOBOPHO CIIOPAa3yMEHHE, IO CHAATA HA KOETO ApYXEeCTBOTO W APYrH
HE3aBHCHAMH CTPAHU CE€ 326MaT ChC CTOMAHCKA AEMHOCT, KOATO TMOAA€KH HA CbBMECTEH KOHTPOA H
CTPAHHUTE HPHTEKABAIINA ChBMECTEH KOHTPOA BBPXY IPEANPHATHETO MMAT NPABO HA HETHHTE aKTHBH HA
npeanpuarieTo. FIHBeCTHIMHTE B CHBMECTHH ITPEATIPHATHSA C€ OTYHTAT 1O CeOeCTOHHOCT.

ApPYXECTBOTO NpPU3HABA AHBHAEHT OT CBBMECTHO INPEANIPHATHE HAU ACOUMHPAHO IIPEANPUATHE B
nevaAara uAM 3ary0aTa B CBOMTE HHAMBHAYAAHH (DHHAHCOBH OTHYETH, KOTaTO ObAE YyCTAHOBEHO IPABOTO
My AQ TIOAYYH AHBHACHTA.

HuBecTnuunTe, KORTO He €a KAACH(UIHPAHH KAaTO ABLUCPHH M ACOUHMHPAHH MPEATPHATHA CE€ OTYHTAT
IO CIpPAaBEAANBA CTOMHOCT KAQCH(HIMPAHH KAaTO KaTO (PWHAHCOBH AKTHBH HA Pa3sNOAOKEHHE 32
npoaax6a, ceraacHo msucksanuaTa Ha MCC39. B cayuanrte, B KOUTO MHBECTHIIMHTE Ca B KAUTAAOBH
HHCTPYMEHTH, KOUTO HAMAT KOTHPAaHA NA32pHA IIeHA HA AKTHBEH Na3ap M YHATO CIPABEAAMBA LIEHA He
MOXe A2 Ce OIPEACAH HAACKAHO Ce OTYHTAT IO LIeHa Ha mpuAoOuBane/cebecToitHOCT.

Mupectunmun kouto ca kaacuduunpann B crotBerctBe MCPO5 kato Abpxanu 3a npoaaxba/uan ca
BKAFOYEHH B IPYIIA 32 H3BAKAAHE OT yIIOTpeOa, KOATO € KAACH(PHIIPaHa KATO AbPXKAHA 32 poAaxkOa / ce
OTYHTAT B CbOTBETCTBHE € To3u MCPO.

KpeAuTH, THProBCKH H APYTH B3€MAHHA
KpeantnTte u B3eMaHMATA Ca HEACPUBATHBHH (PHHAHCOBH AKTHBH C (DUKCHPDAHH HMAH OIPEACASEMH
IAQIIAHAA, KOUTO He Ce KOTHPAT HA aKTHBEH Na3ap, C H3KAIOUEHHE Ha:
®  Te3H, KOUTO MPEATIPUATHETO Bb3HAMEPABA Ad IPOAdAE He3a0aBHO HAH B OAM3KO Obaelle, KOHTO
mwe ObAAT KAACH(DHUHPAHH KATO ABPKAHH 32 THPIYBAHE H TE3H, KOHTO IPEANPHATHETO
OIpeAeAsl TIPH MbPBOHAYAAHOTO IMPH3HABAHE KATO OTYMTAHM 1O CHPABEAAHMBA CTOWHOCT B
nevaabaTa uau 3arybara;
® Te3H, KOHTO IPEANPHATHETO ONPEACAl KATO Ha PaslOAOKEHHE 33 Nposakba mnpu
I'bPBOHAYAAHOTO [IPH3HABAHE, HAH
®  Te3H, IPU KOHTO ABPKATCAAT MOME Ad HAMA BH3MOKHOCT A4 Bb3CTAHOBH B 3HAYHTEAHA CTENEH
IAQTA CH I'bPBOHAYAAHA WHBECTHIIHSA, C M3KAIOYEHHE HA CAyYaHTe, IIPH KOWUTO NPHYHHATA €
BAOIIABAHE HA KPEAHTHOTO KA4ECTBO H KOHTO C€ KAACM(HIHPAT KATO HA PA3MOAOKEHHE 32
npoAaxOa.

Karo kpeamtn wu B3emanmsa ce KAaCH(puIMPAaT (HHAHCOBH AKTHBH, BB3HHKHAAH OT AMPEKTHO
IPEAOCTABAHE HA CTOKH, JCAYTH, IAPU MAU ITAPUYHH €KBHBAACHTH /THPTOBCKH B3€MAHHUSA U KDEAUTH/ .
KpeauTnre u B3eMaHUATa, KOUTO Ca C (PUKCHPAH MAAEK CE€ OTYHTAT NO AMOPTU3HPAHATA UM CTOHHOCT.
KpeanTuTe u B3eMaHHATA, KOUTO Ca Oe3 DUKCUPAH NMAAEK, CE OTUHTAT IO CeDECTOHHOCT.
IIpeAnAaTeHUTE PA3XOAH, KOHUTO KACAAT CAEABAIlM OTYETHH MEPHOAH, CE€ MPEACTABAT KATO ABAHCOBO
HIPEBEACHH CYMH Ha AOCTABYHIIH H CE BKAFOUBAT B ThPTOBCKHTE B3EMAHUSL.

AaHbuy 32 Bb3CTAHOBABAHE
AanbuuTe 32 Bp3CTAHOBABAHE HE IMPOM3THYAT OT AOTOBOPHH B3aHMMOOTHOUIEHHSA, HE CE€ KAACH(DHIMPAT B
KareropuuTe (PHHAHCOBH AKTHBH. Te BKAIOYBAT:
-CymuTe HA BB3CTAHOBHMHTE AAHDBLH BBDXY AOXOA2 BBB BPB3Ka C obAaraeMaTa medaaba/AanbuHaTa
3aryDa 32 IepHOAQ M IIAATEHH CYMH 32 TEKYLL H NPEAXOAEH MEPHOA IPEBHINABAIIH AbAKAMHITE CYMH.
-CymuTe Ha AQHDYHH KDEAUTH 33 Bb3CTAHOBABAHE H [IPHUXBAIIAHE CAEA KPasd HA OTYETHHUA IIEPUOA H MAQ-
TEHHU CYMH 32 TEKYIIl H IIPEAXOAEH MEPHOA MPEBUIIABALIH AbAXKHMUTE CYMH 33 ADYTH AAHBIIH.
Texymute AQHBYHM AKTHBH 32 TEKYLLASA U NPEAXOAHH NEPHOAM CE OLIEHABAT IO CyMaTa, KOATO CE OYAKBA
A2 ObAe BB3CTAHOBEHA OT AAHBYHHTE OPTaHH IIPH NPHAArAHE HA AAHBYHH CTABKH M AAHBYHH 3AKOHH,
AEHCTBALIM HAH OYAKBAHH AQ BAA3AT B CHAA KbM Kpafl HA OTYCTHHSA IIEPHOA.
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MaTepuasnu 3anacu
[Ipeanpusrnero npuaara MCC 2 3a oTunTaHe Ha MaTepUaAHHTE 3aIIACH:
MarepraAnu 3amacH ca AKTHUBIL
- ABDHKAHH 32 IPOADKDA B OOHUANHHA XOA HAa CTONIAHCKATA ACHHOCT /CTOKH,IIPOAYKILHA/ ;
- HAMHPAIIH C€ B IPOLeC Ha IPOH3BOACTBO 34 TAKABA IPOALKDA /HE3aBBPIIEHO IPOH3BOACTBO/ ;
- MaTEPHAAHHU 3a1aCH, KOHTO CE€ M3DAXOABAT B IIPOM3BOACTBEHHS NPOLEC HAHM IPH IMIPEAOCTABAHE Ha
ycAyrn /MaTepHaAm, CypOBUHH, PE3EPBHH YaCTH, CbXPAHABAHH MOA (DOPMATa HA dBAPHEH PE3EPB, KOMTO
ce moTPeOABAT NPH BAATAHETO HM B MALIMHNTE, ChbOPBKEHUATA HAM ODODYABAHETO, IOPAAH PEMOHTHH
meponpusrus /;
MartepuaanuTte 3amacu Ce OIEHABAT IO IIO-HHCKATA OT CeOeCTOHHOCTTA MAH HETHATA PEAAH3HpPyeMa
CTOHHOCT.
CebecToffHOCTTA HA MATEPHAAHHTE 3aMACH MPEACTABAABA CYyMaTd OT BCHYKH Pa3XOAM IO 3aKyNyBaHETO,
npepaboTKaTa, KaKTO H ADYTH Pa3XOAM, HANPABEHH BbB BPB3KA C AOCTABAHETO MM AO CETAITHOTO
CBCTOAHHE M MECTOIIOAOKEHHE.
PasxoauTe 110 3aKynyBaHe HA MATEPHAAHMTE 3aIIaCH BKAIOYBAT: IIOKYIIHATA 1I€HA, BHOCHUTE MHUTA U ADYIH
HEBb3CTAHOBUMH AQHBIIM, TPAHCIIOPTHHTE Pa3XOAM H Ap., KOHTO AMPEKTHO MOTAaT A4 C€ OTHECAT KbM
NpHAOOHBAHETO HA CTOKHTE, MATEPHAANTE M YCAYruTe. TBHPIOBCKHTE OTCTBIKH, pabati u Ap. noaobHH
KOMIIOHEHTH C€ TPHCIIAAAT MIPH OINPEACAAHE HaA TTOKYIIHATA CTOHHOCT.
Pasxoante 3a npepaboTka BKAIOYBAT: IPEKH PA3XOAH H CHCTEMATHYHO HAYHCAABAHH TNIOCTOAHHH H
IPOMEHAUBH OOIIH PA3XOAH, KOHTO CE IPABAT IIPH NpepaboTBaHe HA MATEPHAAHTE B TOTOBA IPOAYKIMAL.
IIpomenAnBrTe ODOIIM PA3XOAH CE PA3NPEAEAAT 32 BCAKA MPOM3BEACHA CAMHHIA HA 0232 HA PEAAHOTO
H3II03BAHE HA IPOH3BOACTBEHHTE MOILLHOCTH.
IlocTosnnnTe OOLIM pAa3sXOAM Ce Pa3MPEACAAT KbM CeDeCTOMHOCTTa Ha NPOAYKIHATA HAa 0a3a Ha
HOPMAAHHS KAIAIUTET HA IPOH3BOACTBEHHTE MOIIHOCTH.
KoanuectBoto ofImIn IOCTOAHHM pa3sXOAH, KOHTO OTIOBAPAT HA PA3AMKATA MEXKAY HOPMAAHHSA
KaNALUTET U AOCTHTHATHSA KATALIMTET, Ce IIPH3HABAT 33 PA3XOAH 32 NIEPHOAA, B KOHTO Te Bb3HUKBAT.
Apyru pasxoAu ce BKAIOUBAT B CeOECTORHOCTTA HA MATEPHAAHHTE 3aMaCH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HANIPABEHH BbB BPb3KA C AOBEKAAHETO HA MATEPHAAHHUTE 3AITACH AO HACTOALIOTO UM MECTOTIOAOXKEHHE
H CBCTOAHHE.
B orpannvenu CAyuau pasxOAM IO NOA3BAHH KPeAHTH, kouTo ca ompeaeaenu B MCC 23 Pasxoaun no
32€MH, Ce BKAIOYBAT BCTOHHOCTTA Ha MATEPHAAHHTE 3aAIaCH.
Pa3xoAu, KOUTO He Ce BKAIOYBAT B Ce0ECTOHHOCTTA HA IPOH3BEACHATA IPOAYKIMS M CE TIPH3HABAT KATO
Pa3XOAH 32 IEPHOAQ, B KOMTO Ca Bb3HUKHAAH Ca:
- KOAMY€ECTBA MATEPUAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH, H3BbH HOPMAAHHTE IPAHHIL;.
- Pa3XOAH 32 CbXPAHEHHE B CKA2A,;
- AAMHHHCTPATHBHH PA3XOAH;
- Pa3XOAH IO IIPOARKOHTE.

CebecTORHOCT P NPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH HPEAOCTABAHETO HA YCAYIH CE MOA3BAT MATEPHAAHH 3aIIACH, TO TE Ce
BKAFOUBAT B cebecToHOCTA Ha ycayrure. CeOeCTORHOCTA Ce CBHCTOHM TA4BHO OT Pa3XOAWTE 32 TPYA H
ADYTHTE Da3XOAH 3a MEPCOHAAQ, 32CT B NPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHTE,
H3IIbAHABAIIK HAA30PHA AEHHOCT M CHOTBETHATA YACT OT OOLINTE PAa3XOAHM 33 TAX. IPYABT M Apyru
Pa3XOAM, CBBP3aHH C IIPOARKOMTE M ODIINA AAMHHHCTPATHBEH IEPCOHAA, HE CE€ BKAIOYBAT, A CE
IIPH3HABAT 32 PA3XOAHU B IIEPHUOAA, B KOHTO Ca Bb3HUKHAAH.

[TotpebaeHneTO HA MATEPHAAHH 3AITACH CE OLEHABA IO CPEAHO [IPETETAEHA CTOHHOCT.

CebecToiHOCTTa HA MATEDHAAHHTE 3aIIACH MOXE AQ HE € Bb3CTAHOBHMA, B CAYYAH 4e Te Ca MOBPEACHH
HAH C4 IAAOCTHO HAH YACTHYHO MOP2AHO OCTAPEAHN, HAH 2KO MMA CIIdA B IIPOADKHHTE UM ueHH. CbIno
Taka ceOeCTOWHOCTTA Ha MATEPHAAHHTE 3aI1aCH MOXe A2 He ObAC BB3CTAHOBMMA, KO NPHUOAH3HTEAHO
OTIPEAGAEHHTE PA3XOAH 32 3aBBPILUBAHE HAM MPHUOAHZUTEAHO OLPEACACHHTE PA3XOAH, KOUTO Ie GbAaT
HATIPABEHH 32 OCHINECTBABAHE HA MPOAAKOATA, CA Ce YBeAHUNAU. MaTepHaAHHTE 32I1aCH Ce HAMAASBAT AO
HETHATA peaAnsyeMa CTOMHOCT Ha 0asaTa Ha OoTAeanm nosuinu. IIpu HaAxou obcToATeAcTBa 00ave MOXe
A2 ObAE TIOAXOAAIIIO AQ CE TPYIHPAT CXOAHH HAHM CBBP32HH HO3HIHH.
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KbM Bcexm caeaBalll mepHOA Ce IpaBH HOBA OLEHKA HA HETHaTa peaamsyema croiiHoct. Koraro
JCAOBHATA, AOBEAH AO CHMKABaHE HA MATEPHAAHHUTE 3aMACH IOA TAXHATAa CeOECTOHOCT, Beve He ca
HAAWIIE AW KOTATO UMA ACHO AOKA32aTEACTBO 32 YBEAHYEHHE B HETHATA PeAAH3yeMa CTOHHOCT 3apaAn
IPOMAHA B HKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha ODE3NEHKATa Ce BBh3CTAHOBABA TAKa, Y€ HOBATA
6araHCcOBa CymMa € IIO-HHCKAaTa OT CeDECTOHHOCITA W HPEPA3TACAAHATA HETHA PEAAH3yeMa CTOMHOCT.
Bu3cranosBaneTo € OrpaHHYeHO AO CYMATA HA IbPBOHAYAAHATA OOE3LEHKA.

Ilpm npoaaxGa HAa MaTEPHAAHH 3aTacH, OAAAHCOBATA CyMa HA TE€3H MATCPUAAHH 3aTIACH Ce IPHU3HABA KATO
Pa3XOA Tpe3 MEPHOAQ, IPe3 KOMTO ChOTBETHHAT MPUXOA € npusHar. CymaTa Ha BCAka obe3neHKa Ha
MaTEPHAAHHUTE 32MACH AO HETHATA MM PEAAM3yeMa CTOHHOCT, KAKTO M BCHYKHM 3aIyOH OT MATEPHAAHH
3amacy Ce NPHU3HABAT KATO PAa3XOAM 32 MepHOAd HA OOE3LEHKATA MAHM HAa BB3HHKBAHETO Ha 3arybmre.
Cymara Ha €BEHTYaAHOTO OOPaTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha ODE31IEHKATA HA MATEPHAAHHTE
3aNacCH, Bb3HUKHAAA B PE3YATAT HA YBEAHYEHMETO HA HETHATA PEAAH3yeMa CTOHHOCT, Ce NPH3HABA KATO
HAMAAABAHE HA CyMaTa HA IPH3HATHTE PA3XOAH 32 MAaTePHAAHH 3aMaCH IIpe3 NEepPHOAd, MpPe3 KOHTO
Bb3CTAHOBABAHETO € Bb3HUKHAAO.

Hsxkon marepumasHm 3amach MOTaT A2 ObAAT OTHECEHH IO CMETKHMTE HA APYTH aKTHBM, KATO HAIpHMEp
MaTEPHAAHH 3aNaCH, KOHTO Ce H3IIOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHHTE OT CAMOTO MPEANPHUSITHE
COOCTBEHH HMOTH, COPBXEHHA M 00OpyABaHe. MarepnaAHHTe 3amacH, OTHECEHH KbM ADYT 4KTHB, CE
IIPH3HABAT 33 PA3XOA B IIPOABANKEHHE IOAE3HHS KHBOT HA AKTUBA.

Cobcrpen xanmuTas

CoOCTBEHUAT KANUTAA HA IPEATIPUATHETO CE ChCTOU OT:
OcHOBeH KanmuTaA, BKAFOYBAILI

¢ PerucTpupaH KamuTaA — IPEACTaBEH [0 HOMHHAAHA CTOHHOCT CBIAACHO ChAGOHO pellieHHe 3a

perucTpanus

Ako mpeanpuATHeTO  NpHAOOHE IOBTOPHO CBOH HHCTPYMEHTH HAa COOCTBEHHA KANHT4A, TE3H
HHCTPYyMEHTH (M3KyneHH CODCTBEHH aKIMM) Ce HNPHCIAAarT OT cobcrBeHna KanmTaa. He ce npusnasa
HUTO mnevyarba, HMTO 3aryba OT MNOKyNmKATa, mPOARKDATA, EMHTHPAHETO HAHM OOE3CHABAHETO HA
MHCTPYMEHTH Ha CODCTBEHMSA KaNlHTAA HA IIPEAUPHATHETO. [akuBa OOPaTHO M3KYNEHH AKUHH MOTAT Ad
6baaT NPUACDHTH M ABPKAHH OT HPEANPHATHETO HAH OT APYIH YAEHOBE HAa KOHCOAHAMPAHATA IPyIId.
[IAaTEHOTO HMAM TIOAYYEHOTO BB3HATPAKAEHHE CE€ INPH3HABA AHPEKTHO B CODCTBEHHS KAIUTAA.

Ilpu u3AaBaHETO MAW TIPHAOOHMBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHHS KAIIHTAA IPEANPUATHETO
TNPaBU PASAMYHH Pa3XOAH. Te3u pa3sXoAm OOHYAMHO BKAOUBAT PETHCTPALAA M APYTH 3aKOHOBH TAKCH,
U3IAATEHH CyMH HA MPABHHU, CYETOBOAHH M ADYTH IPO(ECHOHAAHH KOHCYATAHTH U AD. NOoAOOHH. Ilpn
KAIIATAAOBA CAEAKA PA3XOAHMTE IO CAEAKATA C€ OTYHTAT CYETOBOAHO KATO HAMAAEHHE HA COOCTBEHHSA
KATIMTAA (HETHO OT BCHYKH CBbpP3aHH NpedepeHIINH 32 AAHBK BbPXY AOXOAHTE) AO CTENEHTA, B KOATO €A
AOI'bAHUTEAHH PA3XOAH, IPAKO CBBP3AHHU C KATINTAAOBA CACAKA, KOUTO B IMPOTHBEH CAy4ail Ouxa Ouam
u3bernatn. Pa3sxOAHTeE IO KAHTAAOBA CACAKA, KOATO € H30CTABEHA, CE MPU3HABAT KATO PA3XOA.

Pesepsn, BkAIOUBALIH:
e OOmu peseppu — 0OpasyBaHH OT PA3LPEACACHHE HA Ie4aADa CBrAACHO M3HCKBAHHATA Ha
Tpproeckus 3axon Ha PBbArapus u y4peAHTEAHHS AKT HA IIPEAIIPUATHETO.

DHHAHCOB PE3YATAT BKAIOYBALLL
- Hepasnpeaeaena kbM Kpast Ha OTYETHHUA IEPUOA HATPYIAHA EIAADA OT IPEAXOAHH NIEPHOAH.
- Tlewaaba/3ary6a or nepnoaa.

Texyim 1 HeTeKyLU: NACHBH
ITacus ce kaacnpuIHpa KATO TEKYIIL , KOTATO OTIOBAPA HA HAKOH OT CAGAHHTE KPUTEPHHU:
®  OuaKBA Ad YPEAH NACHBA B CBOS HOPMAAEH ONEPATHBEH LIHKDBA,
®  ADBPXH MACHBA IIPEAHMHO C IIEA ThPIYBAHE;
® [ACHBBT CAEGABA A2 ObAC ypeAeH B PAMKHTE HA ABAHAAECET MECEIA CAEA KPaf HA OTYETHHA
HEPHOA,;
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AN

®  TOPEANPHATHETO HAMA OE3yCAOBHO HPABO Aa OTCPOYBA YPEKAAHETO HA MACHBA 33 MEPHOA Haii-
MaAKO ABAHAAECET MECEIA CACA KPasd Ha OTYETHHS MEPHOA,

HZ.CI/IB ce KAaCI/Iq)HH,I/Ipa K4ATO HeTeKyU_I, 4KO HC OTI‘OB’dp}I H4 KPI/ITCPI/II/ITC 34 KAaCI/I(pI/IHI/IpaHe K4aTO TeKyLU,.
I'TacuB ce xaacuduIHpa KATO TEKYIL, KOTATO CAEABA AA CE€ YPEAH B PAMKHTE HA ABRHAAECET MECELa OT
KpasA Hd OTYETHHA EPHOA, AOPH 2KO!
® II'BPBOHAYAAHHAT CPOK € OHA 34 IIEPHOA O-ABABT OT ABAHAACCET MECENA; 1
®  CAeA Kpas Ha OTYETHHSA EPHOA U IPEAH (PHHAHCOBHUTE OTHETH A2 CA OAOOpEHHM 32 yOAHKyBaHE
€ CKAIOYEHO CIOpa3yMeHHe 32 pe(DHHAHCHPAHE HAH 32 HOB IIOTACHTEAEH IIAAH HAd ABATOCPOYHA
Daza.

DuHAHCOBY NMACHBH
Ilpeanpusruero npuaara MCC32 u MCC39 npu otyuTane Ha (PMHAHCOBY HAaCHBH.
®uHAHCOB NMACHB € BCEKH MaCHB, KOHTO e:

° AOTOBOPHO 34ABAKEHHE!

- A4 CE IPEAOCTABAT NAPUYHH CPEACTBA HAN APYT (PHHAHCOB AKTHB HA ADYTO NPEATIPHATHE;
HAHU

* A2 Ce pasMeHAT (DHHAHCOBH AKTHBH HAM (DUHAHCOBH NIACHBH C ADYIO HPEANPHATHE IIPH
JCAOBHS, KOHTO Ca MOTEHIHAAHO HEOAATONPHUSATHU 32 TIPEAIPHUATHETO;

®  AOTOBOP, KOHTO 1ie ObA€ HAH MOXe A2 ObA€ ypeAeH B HHCTPYMEHTH Ha COOCTBEHHS KAaIIMTAA Ha
IIPEATIPUATHETO H €:

- HEAEPHBATHB, 3d KOHTO NPEAIPHATHETO € HAH MOXKE Ad OBAE 3aABAXKEHO A HPEAOCTaBH
TIPOMEHAHB OpOi MHCTPYMEHTH Ha COOCTBEHHA CH KAIIHTAA,

HAH

- ACPHUBATHB, KOHTO e ObAe HAHM MOXe Ad Obae ypeaeH upes pasmAHa Ha (PUKCHpaHA CyMma
MAPUYHK CPEACTBA HAH APYT (PMHAHCOB aKTHB 32 (PHKCHPaH OPOil HHCTPYMEHTH Ha COOCTBEHMA
KAIINTAA HA NPEATIPHATHETO. 32 Ta3sH LEA HMHCTPYMEHTHTE HA COOCTBEHMS KAIMTAA Ha
TIPEAIPHATHETO HE BKAIOYBAT Bb3BPbIIAeMH (PHHAHCOBH HHCTPYMEHTH, KAACH(DULIHPAHH KAaTO
HMHCTPYMEHTH HA COOCTBEHHSA KAIMTAA, KOHTO HAAATAT HAa  IPEANPHATHETO 3aABAXKEHHETO Ad
TIPEAOCTABH HA APYTa CTPaHA NPONOPLUHOHAACH AfIA OT HETHHTE aKTHBH Ha MPEAIPHATHETO CAMO
IpY AMKBHMAQUHA, MAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 ObAeIO NOAyYaBaHe HAH
IPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHMA KAIIUTAA HA IPEAIPHATHETO.

®uHAaHCOBHTE MHCTPYMEHTH-TIACHBH €€ KAACH(UUUPAT B CACAHHTE KATETOPUH CBIAACHO H3HCKBAHWATA
na MCC 39:

e OuUHAHCOBM NACHBH, OTYHTAHH IO CIIPABEAANBA CTOHHOCT B MeuaAbaTa HAH 3arybara:
- KAACH(PUIHPAHHU KaTO AbPHAH 33 ThPIYBaHEe
- OpH THPBOHAYAAHOTO HM IIPH3HABAaHE CE€ OIPEACASl OT HPEANPHATHETO 33 OTYHTAHE IO
CIIpaBEAAMBA CTOMHOCT B e4aabara uanm 3arybara
e OUHAHCOBHM NMACHBH, OTYHUTAHH IO AMOPTH3HPAHA CTOHHOCT
OuHAHCOBH MACHBH CE NMPH3HABAT B OT4ETA 32 (PMHAHCOBOTO CHCTOAHHE, KOTATO NPEANPHATHETO CTAHE
CTpPaHa IO AOTOBOPHUTE YCAOBHA HA HHCTPYMEHTA.
Ilpy 0bPBOHAYAAHOTO TNpPHU3HABAaHE (PHHAHCOBHTE MACHBH CE OTYHTAT IO CIIPABEAAMBATA MM CTOHHOCT,
HAIOC B CAy4Yail Ha (PWHAHCOBH NACHBH, KOUTO HE CE OTYHTAT IO CIIPABEAAMBA CTOMHOCT B mevasbara
HAH 3ary0aTa, Pa3XOANTE IO CACAKATA, KOUTO CE OTHACAT NMPAKO KbM IIPHAODHMBAHETO HAM M3AABAHETO HA
(pnHAaHCOBHSA TACHB.
TTocaeaBaria oiieEka Ha (PUHAHCOBH TACHBH
e Ilo cnpaBeaanBa CTOHHOCT
- ¢uHAHCOBH MAaCHBH, OTYHTAHH 1O CIIPABEAAHBA CTORHOCT B me4yaAbata HAH 3arybara;
C m3kArOueHHe Ha NMACHBHUTE - ACPHUBATHBH, KOUTO Ca OOBBP3aHH C HEKOTHPAH HHCTPYMCHT HA
coOCTBEHNA KANUTAA H TPAOBA Ad CE YPEAAT yYpe3 MPeXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
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COOCTBEHHSA KAIIMTAA, YHATO CIPABEAAMBA CTOHHOCT HE MOXE Ad CE OLEHH HAAEKAHO, KOUTO Ce
OTYHTAT IO LIeHA HAa MPHAOOHBAHE;
e Ilo amopTH3upana CTOMHOCT C H3MIOA3BAHETO HA METOAR HA €(PEKTHBHHA AHUXBEH IIPOLEHT
- BCHUYKH OCTAHAAH (DHHAHCOBH IACHBH
[leuaabu u 3arybu oT bUHAHCOBH ITACHBH CE IPH3HABAT
¢ Tleuanbu u 3arybm OT (PHHAHCOBM MACHBH, KAACH(DHULUEPAHH KATO OTUHTAHH IO CIIPABEAAHBA
CTOWHOCT B nevaabara mAn 3arybara, ce IPH3HABAT B OTYETA 32 AOXOAHUTE;
¢ IleuaaBara mawm 3ary0ara OT (PUHAHCOBU TMACHBH, KOWTO CE OTYUTAT IO AMOPTH3UPAHA CTOHHOCT,
Ce NPU3HABA B OTYETA 32 AOXOAHTE, KOTATO (DHHAHCOBHA IIACHB CE OTHHCBA H 4pe3 IPOLECA HA
aMOPTH3HPAHE;
IIpeanpusaTHETO OTHHCBA (DHHAHCOB MACHB (MAHM YaCT OT (PHHAHCOBHUS NACHB), KOTATO TOMU € NOTACEeH -
T.€. KOTATO 33ABAXKEHHETO, ONPEACAEHO B AOTOBOPA, € OTMAAHAAO, AHYAMPAHO HAH CPOKBT MY €
H3TEKDBA.
Ilpu ornucBane na (bMHAHCOB MACHB PA3AMKATA MEXKAY 0AAAHCOBATA CTOMHOCT Ha (DUHAHCOB MACHB (HAM
Ha YaCT OT (PUHAHCOB IACHB), KOHTO € IPEKPATEH HAHM IPEXBBPACH HA TPETA CTPAHA, U MAATEHOTO
Bb3HATPAKAECHUE, BKAIOYHTEAHO NIPEXBBPACHUTE M TOETH HENAPHYHH AKTHBH H IIACHBH, Cé IIPH3HABA B
OTYETA 32 AOXOAHTE.

THpProBcku U APYTH 3aABAXKEHMA M KPEAUTH
Kpeantn, TLproBckm M ApPyrd 33aAbAXEHHA Ca (DHHAHCOBM NACHBH BB3HUKHAAH OT AMPEKTHO
IIOAYYaB4BE HA CTOKH, YCAYTH, [1ADH HAH HAPHYHH €KBHBAACHTH OT KPEAHTOPH.
CAeA IBPBOHAYAAHOTO NPU3HABAHE KDEAMTHTE U ThPTOBCKHTE 3aABAXKEHHATA, KOUTO ca 6e3 dukcupan
[AAEK, Ce OTYHTAT MO OLIEHEHATA IPH IPHAODHBAHETO HM CTOHHOCT.
Kpeautnre m 3aABAKEHHATA, KOHTO Ca C QUKCHPAH NAAEK, Ce OTYHTAT NO AMOPTH3HPAHATA UM
CTOWHOCT.

AAHBUYHH 3AABAKCHAA
Texymure AaHbYHN 3aADAKEHHS HA IPEATIPUATHETO He MIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIIEHHUS H
He Ce KAACH(pUIHPAT KaTO PHHAHCOBU MACHBH. T BKAIOUBAT:
-Texymmar aawbk BHPXYy AOXOAA 34 TEKyIIMS M INPEAXOAHH IEPHOAM CE€ NPH3HABA KATO MACHB AO
CTENEHTA, AO KOAITO HE € IAATEH.
-Texymu 3aabAKeHHA 32 AAHBIM CBIAACHO APYTH AAHBYHH 3aKOHH.
TexymmuTe AanbYHH NACHBH 32 TEKYIUUSA U IPEAXOAHH EPHOAH CE OLEHSABAT IO CYMaTa, KOSITO CE OYAKBA
Aa 6pae TIAaTEHA HA AAHBYHNTE OPraHU [PH NMPHAATAHE HA AAHBYHH CTABKH H AAHBYHH 3aKOHH, ACHCTBA-
1M KbM KPas Ha OTUYETHHA IEPHOA.

3aAbAYKEHUA KbM MEPCOHAAA M IPOBH3HH 34 ABATOCPOYHM AOXOAM HA MEPCOHAAA

3aABAXEHHA KbM NIEPCOHAA BKAFOUBAT 3aABAKEHHA HA IPEANPHATHETO HO MOBOA HA MHHAA TPYA,
IIOAOKEH OT HAETHA MNEPCOHAA U CHOTBETHHTE OCHIYDHTEAHH BHOCKH, KOHTO C€ H3HCKBAT OT
3aKOHOAATEACTBOTO. CbraacHo wmsuckBanmAra Ha MCC19 ce BKAIOUBAT M HAYHCACHHTE KPATKOCPOYHH
AOXOAM H4 NEPCOHAAA C NIPOU3XOA HENMOA3BAHM OTNYCKH HA IIEPCOHAAA M HAYKMCAEHHTe Ha 0asa Ha
AEHCTBAIINTE CTABKH 32 OCHTYPABAHE OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.

Cpraacuo msuckpanusra Ha MCC19 ce mpaBAT mpoBH3MM 332 ABATOCPOYHH AOXOAH HA IIEPCOHAA,
NPEACTABEHH IO CTOHHOCT OT aKTIOEPCKA OLEHKA.

IlpoBuznm

IlpoBusunte ca 3aABbANKEHHA C HEONPEAEAECHA CPOYHOCT HAHN CyMA.
IIpoBu3uu Cce IPU3HABAT IO TOBOA HA KOHCTPYKTHBHH ¥ NIPABHH 3aABANECHHSA BH3HHKHAAU B PE3YATAT
HA MHHAAW CBOUTHA CbraacHO u3ucksanuara Ha MCC 37.
IIpaBHO 3aABANKEHHE € 3aABANEHHE, KOETO IIPOH3AH32 OT:

® AOTOBOp (CTIIOpPEA HETOBHTE H3PHUYHH KAAy3H H IO Moapasbupane);

®  3aKOHOAATEACTBO;

HAH

®  ADYIO AEHCTBHE HA 32KOHA.
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KOHCTPYKTHBHO 3aAbAXKEHHE € 32ABAMKEHHE, KOETO IPOH3AM32 OT ACHCTBHATA HA IPEATPHATHETO,
KOTaTo:

L4 Ha 0as3aTa Ha YCTAHOBEHA TEHAECHIMS Ha IIPDEAXOAHA IIPAKTHKA, Hy6AI/IKyB3HI/I INOAUTHKH HAHN
AOCTATBYHO CHEUH(PUIHO TEKYIIO TBbPACHHE, IIPEATIPHATHETO € TI0KA3aA0 HA ADYTH CTPaHH, 4
€ TOTOBO A2 IPHEME OIIPEACAECHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT HPEANIPHATHETO Ch3AABA § ADYTUTE CTPAHM OIPEACAEHO OYAKBAHE, Y€ ILIE M3IbAHH

Te3W OTTOBOPHOCTH.
ITpoBusus ce mpu3HaBa TOTaBa, KOTATO:

® PCANPHATHETO MM2 HACTOANIO 3aAbAXEHHE (IIPaBHO HAH KOHCTPYKTHBHO) KaTO PE3yATaT OT
MMHAAU CBOHTHS,

® M2 BEPOATHOCT 3a IMOTaCABAHE HA 3aABAKEHHETO Ad ObAe HEOOXOAMM MOTOK pecypcw,
ChABDIKAI HKOHOMUYECKH TIOA3H;

u

® Moxe A2 ObAe HampaBeHa HAAGKAHA OIEHKA HA CTOHHOCTTA HA 3aABAXKEHHETO.

AKO Te3u yCAOBHA HE Ca U3ITbAHEHH, IPOBU3HA HE CE IPU3HABA.
IIpoBusnure ce mnpH3HaBaT MO Hal-A00paTa NPHOAU3HTEAHA OLEHKA Ha DPBKOBOACTBOTO HA
IPEAIPHATHETO KbM Kpas Ha OTYETHHSA IEPHOA 32 PA3XOAHTE, HEOOXOAUMH 32 YPEXKAAHE HA HACTOAIOTO
3aABAXKEHHE.
IlpusnaTuTe CyMH Ha DPOBH3HH C€ TIPEPA3TACKAAT KbM BCEKH Kpail HAa OTYETEH INIEPHOA U Ce
IPEU3YHCAABAT C LIEA Ad C€ OTPa3H Hal-A00paTa TeKylla OLeHKa.

OTCpO‘leHK AAHDYHH AKTHBH H MACHBH

OTCPO‘ICHI/ITC AAHDYHHU AKTHBH U MACHBU C€ NPHU3HABAT 34 BPEMEHHH PA3AHKH MCKAY AAHDBYHATA OCHOBA
HA AKTHBUTE U HACHBHTE M TAXHATA 0AAAHCOBA CTOMHOCT KbM Kpasa Ha OTYCTHHA NIEPHOA.

ITeuasGa uam 3ary6a 32 mepuoaa
[IpeAnpuATHETO NPH3HABA BCHYKHM €AEMEHTH HA IPHXOAHTE H Pa3XOAHMTE Ipe3 nepuosa B mevaabara
HAH 3ary0ata, ocBeH ako AaaeH MC@O He H3HCKBA MAU Pa3pelaBa APYTO.
Hsxon MC®O onpeaeasir 0OCTOATEACTBA, IPH KOUTO MPEATIPUATHETO IIPH3HABA KOHKPETHH MO3HIHH,
U3BBH Teuyaabata uAm 3arybata, npes TekyuiuA nepuoA. Apyru MCPO mH3HCKBAaT MAH paspernaBar
KOMIIOHEHTHTE Ha APYT BCeODXBaTeH AOXOA, KOHTO OTTOBAPAT Ha AepuHHIuATa Ha OOLIHTE HOAOKEHHS
32 IPHXOAH H Pa3XOAH, A2 ObAAT H3KAIOUEHH OT Ie4aAbaTa nan 3arybara.

Pazxoam
[IpeAnpuATHETO OTYHTA TEKYILIO PA3XOAMTE 332 AEHHOCTTA IO HKOHOMHYECKH €AEMEHTH H CAEA TOBA
OTHACA O (PYHKIHMOHAAHO NIPEAHA3HAYEHHE C LeA (POPMHpaHe pa3Mepa HA Pa3XOAHTE IO HAMIPABACHUS
H ACHHOCTH.
Pa3xoAn ce npu3HABAT, KOr4ATO Bb3HUKHE HAMAACHHE Ha ObACIINTE HKOHOMHYECKH H3TOAH, CBBP3AHH C
HAMAaA€HHE Ha AKTUB HAM YBEAHYEHUE HA [TACHB, KOETO MOXe Ad ObAe OLIEHEHO HAAEKAHO.
Ilpn3naBaneTo HA pPa3XOAUTE 32 TEKYIIUA NEPHOA CE H3BbPLIBA TOTABa, KOTATO C€ HAYHCASABAT
CBHOTBETCTBAIIIUTE UM IIPHXOAH.
Korato mkoHOMMUECKHTE H3TOAH CE OYaKBA AA BB3HHKHA IIPe3 HAKOAKO OTYETHH NEPHOAQ U BPDB3KATA HA
Da3XOAHTE C INPHXOAHMTE MOXe A2 OpAe OIpeseAeHa CaMO HAH-ODIIO HAM KOCBEHO, Pa3XOAHMTE Ce
IpH3HABaT Ha 6232T2 HA MPOUEAYPH 32 CHCTEMATHYHO H PAIHOHAAHO PA3IPEACACHHE.
Pasxoa ce npusHaBa He3aDaBHO B OTYETA 33 AOXOAHTE, KOTATO PAa3XOABT HE Cb3AaBa ObAeLia
HKOHOMHYECKA HM3TOAd HWAW KOTATO MW AQ CTENEHTa, A0 KOSTO OBAEIIATA HMKOHOMHYECKA H3IOAA HE
OTTOBapA HA M3HMCKBAHWATA HAHM IIPECTAHE Ad OTIOBApS HA HM3HCKBAHHMATA 34 IPU3HABAHE HA AKTHB B
BaaaHca.
PasxoauTe ce OTUMTAT HA NPUHIKIA HA TEKYIIO HadncafBaHe. OUeHABAT Ce MO CIPABEAAHBATA CTORHOCT
HA TAATEHOTO HAK IIPEACTOALIO 32 HAAIIAHE.
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IIpuxoan
HPI/IXOA ¢ 6pyT€H NOTOK OT HKOHOMHMYECKH IIOA3N IIPE3 IIEPHOAd, Cb3AAACH B XOAQ HA O6H‘—IaﬁHa’I‘a
AEHHOCT Ha TIPEANIPHATHETO, KOTATO Te3H MOTOLM BOAAT AO YBEANYaBaHEe HA COOCTBEHHS KAIMTAA,
PA3AHYHH OT YBEAUYEHHUATA, CBbP3AHH C BHOCKHTE HA AKIHOHEPHTE
ITpeanpusTreTo OTYHTA TEKYIIO IPHXOANTE OT OOMYalHATA ACHHOCT IO BHAOBE ACHHOCTH.
IIpuxoauTe Ce OLIEHABAT O CIIPABEAAHMBATA CTOHHOCT Ha IIOAYYEHOTO HAHM HOAAEXKAIIOTO 33 MOAYYaBaHE
IIAQIIAHE HAH BBb3HATPAKACHHUE.
IIpu3HaBaHETO HAa NIPHXOAMTE CE H3BBPIIBA IIPH CIIa3BaHe HA IIPHETATA CYETOBOAHA IIOAHTHKA 32
CACAHHTE BUAOBE MPHUXOAH:
HPI/IXOA'I)T oT HpOA?DK6aTa Ha CTOKH H IIPOAYKIHA CE€ IIPHM3HAB4, KOrdTO Cad Ouan HU3I'bAHECHHU BCHYKH
CACABAIITH YCAOBHA:
® PEAIPHATHETO € MPEXBbPAHAO Ha KyIyBada ChHILECTBEHH PHCKOBE H IOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® [PCANPHATHETO HE 3aIa3Ba HPOABAXKABALIO Y4YACTHE B YIPABACHHETO HA CTOKHTE H
TIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO Ceé CBBP3Ba CBC COOCTBEHOCTTA, HHMTO €(EKTHBEH
KOHTPOA HaA IPOAABAHHTE CTOKH ¥ IPOAYKILHA,
® Cymara Ha IPHXOAA MOKE HAAEKAHO A2 ObAE OlEHeHa,
®  BEPOATHO € HKOHOMHYECKHTE MOA3H, CBBP3dHH ChC CAEAKATA, Ad CE IIOAYYAT OT NPEANPHATHETO,
n
®  HANPaBEeHHTE PA3XOAHM HAH TE3H, KOUTO Iue GbAAT HANMPABEHH BBB BPB3KA CbC CAEAKATA, MOTAT
HAAEKAHO A2 ObAAT OLIEHEHH,
IlpuxoA®T OT mMpoAakOa HA YCAYTH Ce NPH3HABA, KOTATO PE3YATATBT OT €AHA CAEAKA MOXE A2 CE OLIEHH
HAAEKAHO, TIDHXOABT, CBBP3aH CBC CACAKATA, TPAOBA A2 Ceé NPH3HABA B 3aBHCHMOCT OT €Tama Ha
3aBBPIIEHOCT HA CACAKATA KbM KpPasA HA OTYETHHA [IEPHOA. PE3YATATBT OT €AHA CACAKA MOXKE AA C€ OLEHU
HAAEKAHO, KOTATO Ca M3ITbAHEHH BCHUKH CACABAIIH YCAOBHSL:
® Cymara Ha IPHXOA2 MOXe A2 ObAe HAAEKAHO OLIEHEHA,
®  BEPOATHO NPEANPHATHETO ILIE MMA HKOHOMHYECKH MOA3H, CBbP3aHH CbhC CACAKATA;
®  eTama Ha 3aBBbPIIEHOCT HA CACAKATA KbM KpPas Ha OTYETHHSA MEPHOA MOMKE HAASKAHO A2 CE OLIEHH;
)71
®  pa3XOAWTE, HANPABEHH IO CACAKATA, KAKTO M PA3XOAHTE 32 3aBBPIIBAHE HA CACAKATA, MOKE
HAAECKAHO Ad ObAAT OLIEHEHH,
MexXAMHHNTE M aBAaHCOBHTE IIAAIIAHHSA, HANPABEHH OT KAMEHTHTE, OOHKHOBEHO HE OTpasfBaTr
H3BDbPHICHUTE YCAYTH.
[IpuxoAm OT AMXBH, Bb3HATPDKACHHA 32 IPaBa H AHUBHACHTH C€ IPHU3HABAT, KOTATO:
® ¢ Bb3MOXHO IPEATIPUATHETO Ad KMA HKOHOMHYECKH IOA3H, CBBP32HH ChC CACAKATA,
u
® Cymara Ha IPUXOAHUTE MOXe HAASKAHO A2 ObAe OIEHEHA.
ITpuxoanTe ce NpU3HABAT, KAKTO CACABA!
®  AWMXBA4Ta CE IPU3HABA IO METOAA HA epeKTHBHATA AnxBa Cbraacao MCC39;
®  Bb3HATPAKACHHATA 32 [PaBa Ce NPHU3HABAT HA 0232 HA CYETOBOAHHA IIPHHIHKII HA HAYMCAABAHE,
CBIAACHO ChABPIKAHHETO HAa ChOTBETHOTO CLOPA3yMeHHe,
®  AMBHACHTHTE C€ IIPH3HABAT, KOTATO CE YCTAHOBM IIPABOTO HA aKIHOHEPA Ad MIOAYYH IAAINAHETO,

Henaarena AmxBa, HaTpynaHa INpeAH NPUAOOMBAHETO HA AHMXBOHOCHA HHBECTHIIHA- IOCACABAAUTE
AMXBEHH TIOCTBIIACHHA C€ Da3IPEACAAT MeEXAY NEPHOAA IIPEAH NPHAODHBAHETO H TO3HM CAEA
npuaobusaunero. Camo 4acTTa CAeA IPHAOOHBAHETO Ce IPH3HABA 3a IPHXOA.

AMBHACHTH IO KAIHTAAOBH LEHHH KHIDKA, OOABEHHN OT nevyasbute mpeAn NpHAOOUBAHETO, Ce NPH3HABAT
B nevarbara WAM 3ary0ata IpH YCTAHOBABAHE HA NIPABOTO AQ NMOAYYH AHBHACHT, HE3aBHCHMO OT TOBA
AdAH AHBUACHTHUTE CEC OTHACHAT 34 HequGa, p€aAansupaHa IPpEAN HAH CACA HpI/IAO6I/IBaHeTO.
BosnarpaxaeHnATa 3a mpaBa Ce HAYHCAABAT CBrAACHO YCAOBHATA HA CBOTBETHOTO CIOPA3syMeHHE H
ODHMKHOBEHO Ce NPH3HABAT HA Ta3H OCHOBA, OCBEH AKO C OTAEA PA3NOpeAbHTe Ha CIIOPA3yMEHHETO € 1O-
TOAXOAAIIO MPUXOABT AA CE IPH3HABA HA APYTa CHCTEMHA HAH PAI[HOHAAHA 0234
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IIpuxoA®T Ce NpH3HABA CAMO, KOTATO UMA BEPOATHOCT MPCAIPHATHETO A2 IOAYYIH HKOHOMHYCCKH MOA3H,
CBBP3aHH CBC CACAKATA.

Korarto Bb3HHKHE HECHIYPHOCT OKOAO CHOMPAaHETO HA CyMa, KOATO Bede € BKAIOYEHA B IIPHXOAQ,
HeChOMpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO Bede HE € BePOATHO, ce IPHU3HABA 32
PA3XOA, 4 HE 32 KOPEKIUA Ha CyMAaTa HA IbPBOHAYAAHO IPH3HATHA IIPUXOA,

IIpuxoauTe OT HaemMu ce IPU3HABAT HA BpeMmeBa 0232 32 CPOKA HA AOTOBOPA.

DuHAHCOBH PHCKOBE

Kpeanren puck
PrcxpT, ue cTpana no (PHHAHCOBYM MHCTPYMEHH - aKTHBH HA IPEAIPHATHETO, HAMA A2 YCIEE Ad H3IAATH
3aABAKEHHETO CH H 1€ NPHYHHA (DHHAHCOB2 3ary0a Ha IIPEATTPHATHETO.
AUKBHAEH PHCK
Puckbr, ue mpeAnpHATHETO Lie CpPelliHe TPYAHOCTH NPH H3I'bAHEHHETO HA 3aABAXKEHHS, CBHP3AHH C
(PMHAHCOBY TACHBH.
ITasapen prck
PucksT, ye cripaBeAAMBaTa CTOMHOCT HAH ObAELIUTE MAPHYHH NOTOIH Ha (PHHAHCOBHSA HHCTPYMEHT IlIe
BapHPAT IIOPAaAH IPOMEHHU B MTA3aPHHTE LEHH. | [a3apHUAT PHCK ce ChCTOH OT TPH BHAQ PHCK:

e Baayren puck
PruckbT, 9e cripaBeAAHBaTa CTOHHOCT HAH OBAELINTE NAPUYHY NOTOLY HA (DUHAHCOBHSA HHCTPYMEHT LIE
BAapUPAT IIOPaAY IPOMEHH B OOMEHHHTE KypCOBe.

e AnxXBeH pHCK
PuckbT, ue cnpaBeAAHBaTa CTOHHOCT HAH ObACIIMTE NAPHYHH NOTOLM HA (DHHAHCOB MHCTPYMEHT IlIe
BApUPAT MIOPAAM IPOMEHH B NMA3aPHHUTE AUXBEHH NIPOIEHTH.

® Apyr neHOBH PHCK
PuckpT, 4e cipaBeAAHBATa CTORHOCT HAHM OBACIINTE MAPUYHH IOTOIH HA (DHMHAHCOBHA HHCTPYMEHT L€
BAPHPAT MOPAAM NPOMEHH B MA3APHHTE LEHH (PA3AHYHH OT TE€3H, Bb3HHKBAIIM OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAH Te3U IPOMEHHU Ca INPUYHHEHH OT (PakTopH, crnenududHn 32
OTAEAHHA (PHHAHCOB HHCTPYMEHT HAHM HETOBHA €MHTEHT, HAH OT (DAKTOPH, BAHAEIIH BBPXY BCHUKH
110AOOHY (PHHAHCOBYM HHCTPYMEHTH, THPIYBAHH HA [1232Pa.

Edexrn o npoMeHuTE B OOMEHHHTE KYypCOBE
DyHKIIHOHAAHATA BAAYTA HA IIPEATIPHATHETO € OBATAPCKH A€B.
Baayrara na npeacrassase Ha PUHAHCOBHTE OTHETH € OBATAPCKU AEB.
TounoCTTa HA UNCA2TA BbB (DHHAHCOBHSA OTYET € XUASAAU OBATAPCKH A€Ba.
UyKAeCTpaHHa BaAYTa € BCAKA BAAYTA, PA3AHYHA OT (DYHKIIHOHAAHATA BAAYTA Ha IPEATIPHATHETO.
CaeAknTe B 9yXKAECTPAHHA BAAYTA C€ BIHCBAT I'bPBOHAYAAHO BBB (DYHKIHOHAAHA BAAyT4, KATO KbM
CyMaTa Ha YYIKACCTPAHHATA BAaAYTA Ce NIPHAATA LIEHTPAAHAA Kypc Ha Buarapcka Hapoana Banka (BHDB) 3a
CHOTBETHATA BAAYTA KbM AATAT2 HA CAEAKATA.
KypcoBnTe pasAnku, B3HUKBAIUM [IPH YPEXKAAHE HA NAPHYHU MO3UIMHM HAHM TIPH NPEH3YHCAABAHE HA
NAPUYHHTE MO3HIHMH HA IMPEANPHATHETO IO KypCOBe, PA3AHYHH OT Te3u, NPH KOUTO Ca OHAHM
NPEA3YHCACHH [IPH ITbPBOHAYAAHOTO IPH3HABAHE NPE3 MEPHOAA AU B IPEAXOAHH (PHHAHCOBH OTYETH,
Ce MpHU3HABAaT KaTo mewarba mAm 3ary0ba 3a mepmoaa, B KOHTO €2 BBb3HHKHAAM, C HAKOH H3KAIOYEHHSA
ceraacio MCC 21 na KypcoBHTe pasAMKH, BB3HHKBALUH IO AJACHA NAPHYHA NO3HLHA, KOATO IIO
CBIIHOCTTA CH TPEACTABAABA YACT OT HETHA MHBECTHLHA HA OTYHTAIA CE CTOMAHCKA EAMHHIA B
YYKAECTPAHHA AGHHOCT .
Koraro mapuyna nmo3uius Bhb3HMKBA B PE3YATAaT HA CACAKA C UYKAGCTPAHHA BAAyTd H HMa IIPOMSAHA B
OOMEHHHSA KypC MEXKAY AATAaTA HAa CACAKATA M AATATA HA YPEXKAAHETO, Ce MOABABA KypcoBa pasamka. Korato
cAeAKaTa ObAE ypeAeHa B PAMKHTE HA CbINMA OTYETEH INEPHOA, HPE3 KOMTO € Bb3HHKHAAQ, ISAATA
KypPCOBA Pa3AHKa Ce NIPH3HABA npe3 AaAeHHs meproa. Ho korato caeaxara ObAe ypeAEHa IPe3 CACABALLL
OTYETEH NEPHOA, KYpCOBAaTa PAa3AMKA, IIPH3HATA NPE3 BCEKH OT MEKAMHHHUTE IEPHOAHM AO AATATad HA
YPEXKAAHETO, CE ONIPEAEAS OT IPOMAHATA HA OOMEHHHTE KypCOBE HIPe3 BCEKH MEPHOA.
Koraro neuaata nau 3aryba OT Henmapu4Ha NO3HIHA € OTPA3EHA AUPEKTHO B COOCTBEHHUA KANNTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Ieuaaba mam 3aryba ce mpusHaBa B Apyr BceoOxBaTeH aoxoa. Koraro
neuanba mAm 3aryba OT HemApHYHA NO3WIMA € OTpaseHa B nedaabara HAHM 3ary06aTa, Bceku oOMeHeHn
KOMIIOHCHT OT Ta3M neuaaba uAm 3ary0a ce mpu3HaBa Karo medaaba nan 3aryba.
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Koraro onpeaeaenn MCOO usncksar uakou meuasbu nam 3arybu OT aKTHBH A2 Ce OTPa3ABAT AHPEKTHO
B CODCTBEHHS KATIMTAA M KOTATO TaKbB AKTHB Ce OLEHABA B UykAecTpanHa Baayra, MCC 21 n3ncksa
IPEOLIECHEHATA CTOHHOCT A2 ObAE MPEH3UYHCAEHA, M3IOA3BANKA KypCa KbM AATATA HA OMPEAEASHE HA
CTOHHOCTTA, B PE3YATAT HA KOETO CE MOAYYABA KyPCOBA PAa3AMKA, KOATO CHILO CE NPH3HABA B ADYT
BCEOOXBATEH AOXOA.

Ilpeanpnsruero mpaBu NpPEOlEHKAa HA MO3MIMH B YVKACCTPAHHA BAAYTA KbM KPasd HA BCEKH OTYETEH
HEPHOA.

CrnpaseaanBa croiiHOCT

MC®O 13 ce npuaara, korato B Apyr MCOO ce n3uCKBa HAH NO3BOASBA OLEHSABAHE IO CIIPABEAAHBA
CTOMHOCT HAM OTIOBECTABAHE HA OLIEHABAHETO IO CIIPABEAAHBA CTOMHOCT.
CnpaseaanBa CTORHOCT € IieHaTa 32 MPOA@KGA HA AKTHB HAH 32 IIPEXBBPAAHE HA MACHB TpH obMdaiina
CAEAKA MEXAY NTa3aPHHU YYACTHUIIH KbM AATATA HA OLIEHABAHE.
Pamkara Ha onensBaHe mo cnpabeasnBa croiiHocr Ha MC®O 13 ce npHAara 3a MbPBOHAYAAHO M
TIOCACABAIIO OLEHABAHE, 4KO CIIPABEAAUBATA CTORHOCT Ce H3MCKBA HAH Ce pasperuasa ot Apyra MCOO.
AKTHBH HAM NTACHBH, KOHTO Ce ONEHABAT IO CIIPABEAANBA CTORHOCT, MOXE AA C2 HAKOH OT CACAHHTE ABZ
BHAQ:

® OTAEACH AKTHB HAH ITACHB; HAH

e TPyl OT aKTHBH, TPYNA OT NACUBH HAM IPYIA OT AKTHBU U [ACHBH,
IlpeanpusATHETO OLEHABA CNPABEAAMBATA CTOMHOCT HA AZA€H AKTHB HAM [ACHB Bb3 OCHOBA Ha
€BEHTYaAHHUTE AONYCKAHNA HA I1a3APHUTE YYACTHHIK IIPH ONPEACAAHETO HA LIEHATA HA AKTHB HAM NACHB,
KaTO Ce NpHeMa, Y€ Te ACHCTBAT B CBOSA MAKCHMAAHA HKOHOMHYECKA H3TOAQ.
Ilpu onensBaneTo MO CNPaBeAANBA CTOMHOCT NPEATIPHATHETO OTYHTA X2PAKTEPHCTHKHTE HA AKTHBA HAH
NaCHBa, aKO YYACTHHLMTE HA I1a3apa 1€ TH B3EMaT NOA BHMMAaHHE IPH OIPEACASHETO HA 1IEHATA HA
aKTHBA MAH NACHBA KbM AATATA HA OLUECHABAHE. 1€3M XapAKTEPHCTHUKH BKAIOUBAT CAEAHOTO:

® CBbCTOSIHHETO U MECTOMOAOMKEHHETO HA AKTHBA;

® OTPaHHYEHHATd, AKO HMA TAKUBA, OTHOCHO MPOALKDATA AU H3IIOA3BAHETO HA TO3U AKTHB;

e Apyrm.
Bu3aeficTBrETO HA KOHKDETHA XaPAKTEPHCTHKA BHPXY OLEHKATA CE PA3AMYABA B 3ABHCHMOCT OT TOBA KAK
TA3¥ XaPAKTEPHCTHKA L1 ObAE B3€TA IIPEABHA OT [A3APHATE YYACTHHIIH.
OrensBaHeTo MO CHPaBEAAHBA CTOMHOCT IPEATIOAAra, Y€ AKTHB MAM NACHB Ce Pa3MeHs B Obmuaiina
CACAKA MEXKAY Ma3apHU YYACTHUIM 34 HPOAAXKOA HA aKTHB HAM IIPEXBBPASHE HA IACHB KbM AATATA Ha
OLICHABAHE NP AKTYAAHHTE KbM TO3H MOMEHT I123aPHH JCAOBHSL
OnensBaHETO MO CHPaBEAAMBA CTOHHOCT TIPEANIOAATA, Y€ CACAKA 33 TPOAAKGA HA aKTHB HAH
IPEXBbPASHE HA MACHB CE U3BbPILBA:

e Ha OCHOBHUA Na3ap 33 TO3M aKTUB HAU IACHB; UAH

e IIpH AMIICATA HA OCHOBEH Na3ap — HA HAH-M3TOAHMS 1432 34 TO3H AKTUB HAHU IIACHB.
AKO 32 aKTHB HAW TIACHB WMa OCHOBEH I1a3ap, OLEHKATA HA CIPABEAAMBATA CTOHHOCT € IeHATA HA TO3H
11233p, AOPH 2KO LIEHATA Hd APYT [a3ap € MOTEHIIHAAHO I0-H3TOAHA KbM AATATA HA OLIEHABAHE.
CrpaBeaAmnBa CTOHHOCT NPH II'bPBOHAYAAHOTO TIPHU3HABAHE
32 mpHAODUT aKTHB WAM TIOET NACHB B Pa3MEHHA CAEAKA, [EHATA HA CAEAKATA € IIAATEHATA 32
NPHAOOHBAHETO HA AKTHBA HAH NOAYYEHATA 33 IOEMAHETO Ha nacuBa. CIpaBeAAHBATA CTOMHOCT HA AKTHB
HAM HACHB € LEHATA, TOAYYEHA IIPH NPOAXKDATA HA AKTHBA HAM IAATEHA IIPH IIPEXBBLPASHETO HA TACHBA.
B MHOrO cAyuan uenara Ha cAeAkaTa e paBHa Ha CIpaBeAAHBATA CTOHHOCT. [Ipn onpeAeAsineTo Ha TOBA
AQAH CTIPABEAAMBATA CTOHHOCT IIPH IIBPBOHAYAAHOTO NIPH3HABAHE € [EHATA HA CACAKATA, IIPEATIPHATHETO
oTunTa HAKTOPH, Cenu(PUYIHN 32 CACAKATA, KAKTO M 32 aKTHBA MAH macuBa. Ako B apyr MCOO ce
H3UCKBA HAHU PA3PEIIABA HA IIPEAIPHATHETO AA OLIEHH AKTUB HAM IIACHB MbPBOHAYAAHO IO CHPABEAAHBA
CTOHHOCT M 2KO HEHaTa HAa CAGAKATA C€ DA3AHYABA OT CIIPABCAANBATA CTOHHOCT, MPEAIPHATHETO
NpHU3HABA POn3THYAIIATA nievarba A 3ary6a B newaatara nam 3arybara, ocBen ako B To3u MCPO ne e
TIOCOYEHO ADYTO.
MeTtoan 32 ocToifHOCTABAHE
BsaBncuMocT OT 06GCTOATEACTBATA CE M3MOA3BAT Cé NOAXOAAIIH METOAH 32 OCTOHHOCTABAHE, 33 KOUTO
UMa AOCTATBYHO HAAHYHH AAHHH 32 OLEHABAHE Ha CIPABEAAHBATd CTOMHOCT. AJAEH METOA 32
OCTOHHOCTABAHE Ce HM3NOA3BA, 32 Ad CE TIPENCHH IIEHATd HA NPOAAKDA HA AKTHB HAH NPEXBbPASHE HA
TACHB B PAMKHMTE Ha OOHM4YANHA CAGAKA MEKAY NA3APHH YYACTHHUU HPH aKTyAAHH KbM AQTATA Ha
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oneHfBane Tma3apHu ycAoBuA.MeTOAMTE 32 OCTOHHOCTABAHE, H3NOA3BAHHM 34 OICHABAHE HA
CNIPAaBEAANBATA CTOHHOCT, Cé IPHAATAT IIOCACAOBATEAHO.

XHUMOTE3H IPH METOAUTE 34 OCTOHHOCTABAHE

[Ipu mpuAaranuTe METOAM 32 OCTOWHOCTABAHE 32 OLEHABAHE HA CHPABEAAMBATA CTOHHOCT CE U3MOA3BAT
MaKCHMAAHO CBOTBETHH HADAIOA2EMH XMIIOTE3H H Ce CBEXAd AO MHHHMYM H3IIOA3BAHETO Ha
HEHADAIOAAEMH XUTIOTE3H.

CHueTOBOAHM NPEAIOAOIKEHHA M NPUGAN3NTEAHH CYETOBOAHM NPEEHKH
B pesyaTar Ha HecurypHOCTT4, IPHCHILA HA AEAOBATA AEHHOCT, MHOTO CTATHH OT (DHMHAHCOBUTE OTYETH
HE TIOAAEXAT HA NPEIH3Ha OLEHKA, 4 CaMO HA NpHOAu3HTeAHA onenka. IIpubAnsnTeAHnTE OLEHKH Ce
OIEHABAT Bb3 OCHOBA HA HAH-AKTydAHATA HAAMYHA U HAAGKAHA HHQOPMALIHA.
M3noA3BaHETO HA PA3yMHH NPUOAH3HTEAHH OLEHKH [IPEACTABAABA OCHOBEH €AEMEHT B M3TOTBAHETO HA
(puHaHCOBUTE OTYETH M HE HAMAASBA TAXHATA AOCTOBEPHOCT. [Ipmaaranero Ha MexayHapoaHute
CTaHAAPTH 32 (PHHAHCOBO OTYMTAHE H3HUCKBA OT PBKOBOACTBOTO AAd INPHAOXKH HAKOH CYETOBOAHH
IPEATIOAOKEHHA ¥ IPUOAM3HTEAHH CYETOBOAHH IPELEHKH IIPH H3TOTBAHE Ha (PHHAHCOBHTE OTYETH M
[PH ONPEAEASIHE HA CTOHHOCTTA HA HAKOW OT aKTHBHTE, MACHBHUTE, IPHXOAUTE U PA3XOAHUTE. Bcuuku Te
Ce H3BBPIUBAT HA OCHOBATA H2 HAH-AODpaTa NpEeeHKa, KOATO € HANpPaBeHa OT PHKOBOACTBOTO KbM Kpas
H4 OTHYETHHA NEPHOA. AeHCTBUTEAHNTE pe3yATaTH GHXa MOTAHM AA CE PABAMYABAT OT IIPEACTABEHHTE BbHB
¢unaHCOBHUTE OTUETH
Aasena TNpHOAM3NTEAHA OIEHKA I[OAAEKH HA TIPEPASTACKAAHE, 4KO HACTBIAT IIPOMEHH B
obcrosiTeacTsaTa, HA KOMTO CE€ OCHOBABA, MAH B PE3YATAT OT MHOAYYE€HA HOBA HMHQOPMAIUA HAH
AOTI'bAHHTEAHO HATpynaH onwut. [Ipepasraemaanero Ha npHOAH3NTEAHATA OLEHKA He C€ CBBbP3BA C
IPEAXOAHHU NIEPHOAM U HE MPEACTABAABA KOPEKIIHA Ha IPEILIKA.
Besaxa npomsana B mpuaaranara 6a3a 3a OLeHABAHE Ce TPETHPA KATO MPOMAHA B CYETOBOAHATA NIOAUTHKA, 4
HE B CYETOBOAHATA NIPHOAH3UTEAHA OLIEHKA.
Koraro e TpyaHO Aa ce HanmpaBu pa3srpaHHYEHHE MEXAY IPOMAHA B CYETOBOAHATA IIOAHTHKA U IPOMSIHA B
CYETOBOAHATA NPHOAM3HTEAHA OLEHKA, NPOMAHATA Ce NPHEMA KATO MPOMAHA HA CYETOBOAHATA
NpHOAH3UTEAHZ OLEHKA.
Edexrsr or npomanara B cyetoBOAHA NPHUOAM3HTEAHA OLEHKA Ce NPH3HABA NEPCIEKTHBHO 4pe3
BKAFOYBAHETO MY B Te4aAbaTa uAH 3aryHara 3a MepHoAa HAa MPOMAHATA, KO IPOMAHATA 3aCATA CAMO TO3H
IEPUOA HAU NEPHOAA HA IPOMAHATA B ObAEIIIN MEPHOAH, AKO IPOMAHATA 3aCATa H ABATA.
AOTOAKOB2, AOKOAKOTO NPOMAHATA B CYETOBOAHATA NPUOAH3UTEAHA OLIEHKA BOAM AO NIPOMEHH B
AKTHBHUTE ¥ IACHBHUTE, HAH CE€ OTHACA AO KOMIOHEHT OT KAIHTaAd, TA Ce MPH3HABA Ype3 KOPHIHUPAHE HA
farancoBaTa CTOHHOCT Ha CBBP3aHHA AKTHB, IIACHB HAHM KOMIIOHEHT OT KAlIHTAAd B NEPHOAA HA
HPOMAHATA.

I'pemikn
['pemkn OT MHHAA NEPHOA CA TPOIYCKH HAH HETOYHO IPEACTABAHE Ha (DMHAHCOBHTE OTHETH Ha
NPEANPUATHETO 34 CAWH HAH IIOBEYE MHHAAM OTHETHM IIEPHOAHM MMPOH3THYALUM OT HEH3IOA3BAHE HAM
HENPABHAHO H3MIOA3BAHE HA HAAKAHA HH(POPMALHS, KOATO:
®* ¢ OMA2 HAAWYHA KbM MOMEHTA, B KOHWTO (DHHAHCOBHTE OTYETH 32 TE3H IEPHOAH Ca Ouam
oAODpeHH 32 yDAHKYBaHE,

® € MOXEAO, IPH MOAAIAHETO HA PA3YMHH YCHAHA, A2 ObAe IMOAyUeHA M B3€Ta NPEABHA IIPH
H3TOTBAHETO U NMPEACTABAHETO HA Te3H (PUHAHCOBH OTYETH;

Tesn rpermku BKAIOUBAT ePEKTHTE OT MATEMATHYECKH IPEIIKH, TPEIIKH [PH NPHAATAHE HA CYETOBOAHA
TIOAHMTHKA, HEAOTAEKAAHE HAHM HETOYHO IIPEACTABAHE HA (paKTH M M3MAMU.
I'pemikn no cmuchaa ma MCC8 MOraT aa BB3HHUKHAT BB BPb3KA C IPH3HABAHETO, OLEHSIBAHETO,
NPEACTABAHETO HAH ONIOBECTABAHETO HA KOMIIOHEHTH OT (puHancosute oT4eTH. [loTeHnnasnuTe rpeniku
32 TEKYLUHA [EPHOA, OTKDUTH B CbUIHA, C€ KOPHTHPAT MPEAN (PUHAHCOBHTE OTYETH AQ C€ OAODpAT 3a
nybAnKyBaHe. Boupexn ToBa IpeLIKu IOHSKOTA Ce OTKPHBAT B IIOCAEABAL IIEPHOA H TE3H TPELIKH OT
HPEAXOAHH HEPHOAM CE KOPHTHPAT.
IIpeAupuaTHETO KOPHUTHPA CBC 3aAHA AATA CHINECTBEHHTE IPELIKH OT IPEAXOAHH HEPHOAH B II'BPBHA
(punaHCOB OTUET, 0OAODPEH 3a MyOAHKYBAHE CACA KATO CAa OTKPHTH 4pPE3:
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® [IPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHA IPEAXOACH IIEPHOA, B KOHTO €
Bb3HHKHAAQA TPCIIKA,
HAH
® B CAyYail, Y€ TPEIIKATA € BBL3HHKHAAA NPEAN HAN-PAHHO NPEACTABEHHA IPEAXOAEH IIEPHOA,
NPENU3YUCAABAHE HAa HAYAAHOTO CAAAO H2 AKTHBHUTE, ITACHBHUTE 1 KAIIHTAAQ 34 TO3HU IIEPHOA.
I'perika OT NPEAXOACH EPHOA C€ KOPUTHPA IOCPEACTBOM IPEU3UHCAABAHE C OOPAaTHA CHAQ, OCBEH AKO €
IPAaKTHYECKH HENMPHAOKHMO Ad Ce OIpPEAeAH HAKOH OT creunduynute edeKTH 32 NEPUOAA HAH
KYMyAQTHBHHA €(DEKT OT Ta3H IPELIKA.

@uHAHCOBH HHCTPYMEHTH
®uHaHCOB HHCTPYMEHT € BCEKH AOTOBOD, KOHTO NOpakAa (DHMHAHCOB AKTHB 33 AAAE€HO HPEAIPHATHE H
(pUHAHCOB NACHB HMAM KAIIMTAAOB HHCTPYMEHT, 32 APyro npeanpusrne. [IpeAnpuaTneTo npusHasa
(punancoB aktuB mAn (PHUHAHCOB HMAacHB B 6aAaHCa, KOraTO CTaBa CTPAHA IO AOTOBOPHHTE YCAOBHA HA
(PHHAHCOB HHCIPYMEHT.

®uHAHCOBUTE AKTHBY U NMACHBH Ce KAACH(UIMPAT CHrAaCHO usucksanuara na MCC39.

Cpbp3anm AMIA H CAEAKH MEXKAY TAX
[Ipeanpusruero cmassa pasnopeabute ma MCC24 npu onpeaeAsiHe W ONOBECTABAHE HA CBBP3aHHTE
AHIIA.
CaeAka MEXAY CBBP3aHH AHMLA € TNPEXBBPAAHE HA PECYPCH, YCAYIH HAM 3aABAYKEHHA MEXAY CBBP3AHH
Anna 6e3 3HaUYEHHE HA TOBA AAAH Ce IIPHAATA HAKAKBA LIEHA.

Cu6uTHA CACA KPad HA OTYETHHA MEPHOA
CobutHsi cAeA Kpafd HAa OTYETHMS NEPHOA Ca OHe3H CBOMTHA, KakTO OAAronpuATHu, Taka o
HEDAATONIPHUATHH, KOMTO Bb3HHKBAT MEXAY KPafd HA OTUYETHHS IIEPHOA M AATATA, HA KOATO (DMHAHCOBUTE
oTueTH ca opobpenn 3a nybAHKyBaHe.
Pasrpanuyapar ce ABa BUAA CHOUTHA:
®  TAKMBA, KOWTO AOKA3BAT YCAOBHS, ChIIECTBYBAAM KbM Kpasd HA OTYETHHA NMEPHOA (KOPHTHPALIH
cbOuTHA),

® TaKWBa, KOHTO Ca TOKA3aTEAHH 32 YCAOBHSA, BB3HHKHAAH CACA KPafi Ha OTYETHHSA TNEPHOA
(mexopurupamy crOuTHS).
IlpeanpusTneTo KOPHIHpa CyMHTE, IIDH3HATH BbB (DHHAHCOBHUTE OTYETH, 3a Ad OTPa3H KOPUTHMPALLHUTE
CBOMTHSA CAEA KDasd HA OTHETHHSA [IEPHOA U OCHBPEMEHSBA ONIOBECTABAHNATA.
IlpeanpuAtnero He KOpHIHpa CyMHTe, INPH3HATH BBB (DHHAHCOBHM OTYETH, 32 A2 OTpasu
HEKOPHUTHPAIINTE CHOUTHS CAEA Kpas Ha OT4eTHHA nepuoA. Korato Hexopurupamiute CbOHTHA CAEA Kpast
Ha OTYETHHUA NEPHOA Ca TOAKOBA CHIIECTBEHH, Y€ HEOMOBECTABAHETO OM NOBAMAAO HA CIOCOOHOCTTA HA
norpebuteanTe Ha (PUHAHCOBHTE OTHYETH Ad B3EMAT CTONAHCKH PELUEHHUHA, IPEANPHATHETO OINOBECTSBA
caeaHaTa mH(OPMAIKS 32 BCAKA ChIIECTBEHA KATETOPHA HA HEKOPUTHPAIIOTO ChOUTHE:
- €CTeCTBOTO HA CHOUTHETO,
u
- npubAM3UTEAHA OLeHKA HA (PUHAHCOBHA My eDEKT HAW H3ABACHHME, Y€ TAKABA OLIEHKA HE MOXKE
a2 6pAe HanpaseHa.

YcAoOBHE AKTHBH M MACHBH
YCAOBEH macuB €:

®  BB3MOXHO 3aABAXKEHHE, KOETO MPOU3AM32 OT MHHAAK CHOMTHA H YHETO CHINECTBYBaHe e GbaAe
NOTBbPAEHO CaMO OT HACTBIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HAH IOBEYEe HECHIYDHU
Opaenn CHONTHSA, KOUTO HE MOTAT AQ OBAAT H3LIAO KOHTPOAUPAHH OT IPEAIPUATHETO,
HAH

®  HACTOAINO 3aABAXKCHHE, KOETO [IPOH3AN3a OT MHHAAHM CBOHTHSA, HO HE € IPU3HATO, 3aLI0TO:

- HE € BEpOATHO 33 TOTacABAHETO My Aa ObAe HEODXOAHM H3XOAAIL IIOTOK OT PeCypcw,
CHABPKALIY HKOHOMHYECKH [IOA3H;,

HAH



- CyMdaTd HA 3dABAXCHHETO HE MOXKE Ad 6’1:Ae OIIPEAEAEHZ C AOCTATDHYHA CTENECH HAa HAACKAHOCT,

VCAOBeH aKTHB € BB3MOXEH aKTHB, KOHTO IPOM3AH32 OT MHHAAH CHOHTHA M 4HETO CHLIECTBYBAHE IIE
ObAE IOTBBPAEHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO MAM NOBEYE HECHTYPHH ObAeIy
CBOUTHA, KOUTO HE MOTAT AA OBAAT H3LAAO KOHTPOAHPAHH OT TIPEAIIPHATHETO.

YCAOBHHTE AKTHBH W IIACHBH HE CE IPHU3HABAT.

OTtueT 32 NApHYHHTE NOTOLH
IIpeAnpusATHETO € NMPHEAO NMOAHTHKA 32 OTYHTAHE H IPCACTABAHE HA HMAPHUYHHUTE NMOTOIM IO MPEKHHA
METOA B OTHETA 32 HAPHYHHUTE IOTOIH.
ITaprunuTte noTouM Ce KAACH(PUIHUPAT KATO NAPHAYHHU IOTOLH OT:
e  OmnepaTuBHa AEHHOCT
e HBECTHLIMOHHA ACHHOCT
e QuUHAHCOBA ACHHOCT

Oruer 32 npoMeHHTE B COOCTBEHHA KANHTAA
IIpeAnpuATHETO IIPEACTABA OTHET 32 IPOMEHHTE B COOCTBEHHA KAIIMTAA, TOKA3BAIIL;
e obma cyma Ha BceOOXBAaTHHA AOXOA 32 [IEPHOAR;
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KANHMTAA, €(PEKTHTE OT IPHAArdHE ChC 3aAHA AATA HAH
NPEU3YHCAEHHE ChC 3aAHA AaTa, Ipu3HaTH B cboTBeTCTBHE ¢ MCC 8; KakTO 1
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHS KANHTaA, H3paBHABaHE Ha 0OaAaHCOBaTa CTOHHOCT B
HA4Y4AOTO H B KPas HA IIEPHOAR, KATO CE ONOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:
- nevaaba uAm 3ary0a;
- APYr BceOOXBATEH AOXOA,;
KaKTO H
- CAGAKH CBC COOCTBEHHIWTE, B KA4ECTBOTO MM HAa COOCTBEHMIH, KaTO TMOKAa3Bd OTAEAHO
BHOCKHTE OT H Pa3IPEACACHHATA KbM COOCTBEHHIIHTE.



