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Buarapekn Enepruen Xoaauur EAJL . B K
MesKauHeH CbKpaTeH HHAMBUAYAIeH (PHHAHCOB OTYET D azapcku
30 centemppu 2016 —z= Enepeuen
) . ‘ Xoaguue

Mexa1HeH CbKpaTeH MHAMBU/IyAJIeH OTYET 3a nevyandara u
3arybara

benexkn 3a 9 mecena 3a 9 meceua

KbMm 30 KbMm 30

CcenTeMBpH cenTeMBpH

2016 2015

XML JIB. XHJI. JIB.

[Mpuxoamn oT AMBUACHTH 115,790 91,307
[Mponaxba Ha CTOKH U YCIYTH 846 1,306
Mpuxoan 116,636 92,613
Jpyru npuxoau 21 4
Pa3sxonu 3a Mmatepuanu (84) (82)
Pa3xoau 3a BLHUIHH YCJIyTH (3,768) (2,194)
Pasxonu 3a aMOpPTH3aLIHK U NPEOLIEHKH (126) (144)
Pa3xonu 3a nepcoHana (2.898) (2,848)
Jlpyru pazxoau (720) (553)
IMewanba oT onepaTHBHA JeiiHOCT 109,061 86,796
DUHAHCOBH MPUXOH 91,161 67,399
DHHAHCOBH Pa3Xxo1n (59.,892) (32,568)
IMeuanda npean JaHbLUH 140,330 121,627
Pasxon 3a JaHbK BBPXY AOXOJMTE 2. (2,487) (3,055)
Meuan6a 3a nepuoaa 137,843 118,572
JIB, /B,

Jloxoa HA aKUHF 13.1 0.04 0.04

benexkure KbM MEXKIMHEH CbKpare
HEpa3aejHa 4acT OT HEro.

nuBuayaneH (MHAHCOB OTYET OT cTp. 7 10 cTp. 24 npeacrasassar

(sl <17 - ¥,
[Merso UBanoB —TA\ Mapuera Beaukoea | |
H3nbiaHHuTEIeH AHPEKTOP 3 \i' I'1aBeH cueToBOAHTE

JlaTa na ceeraBsine: 19 okTomB



buarapekn Enepruen Xosanur EAJL -
MesKaHHEH ChbKpaTeH HHAMBHAYAIEH (PUHAHCOB OTYET {\ azapcku
30 cenremepu 2016 === Enepzuen
d ' T Xoagune

MexauHeH CbKpaTeH MHAMBUIYAIEH OTYET 32 BCEOOXBATHUS
JI0XO0/1

benexkn 3a 9 mecena  3a 9 mecena
KbM 30 KbMm 30
cenTeMBpH CcenTeMBpH
2016 2015
XHJIL. JIB. XHJ1. JIB.
IMeuanba 3a nepuona 137,843 118,572
Apyr BceobXBaTeH 10X01:
KomnounenTn, Konto He ce pekinacupuumnpar B
neyanbara wiau 3arybara:
[IpeoueHka Ha HMOTH, MALKUHK H CbOPbIKEHHNA - (111)
JlaHbK BbPXY 10X0/1a, OTHACALL C€ 10 KOMIIOHEHTH, KOHTO
He ce peknacuduumpar B neyanbdata win 3arydara - 11
- (100)
KoMnonenTH, KouTo ce pekaacuuuupar B nevyandara
HJIH 3arybara:
Ileuanba/(3ary6a) or (puHAHCOBH aKTHBH Ha PaA3MoIOKEHHE
3a npoaaxoa (22) (8)
JlanbKk BBPXY /10X01a, OTHACALL C€ 10 KOMMOHEHTH, KOUTO
ce peknacuuumpar B nevandara wiu 3arydara 2 1
7 (20) )
Jpyr BceoOXBaTeH 10X0/1 34 NepHO/A, HETHO OT JaHbUH (20) (107)
O0m BceoOXBaTeH 10X0/ 3a NepPHOAA 137,823 118,465

H MHAMBHAyaneH (UHAHCOB oT4YeT oT cTp. 7 Ao cTp. 24 npejacraBnsBar

Benexkure KbM MENKIHHEH
Hepa3lieiHa 4acT OT Hero.

Merso UBanos Mapuera Benmcon:‘j ( {/5 L@&U_/s

H3nbannTenen aup <o/ 7\ [nasen cueToBonuTex |
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buarapcekn Enepruen Xoaauur EAJL

MexauHeH CbKpaTeH HHAWBHAYAIEH (PUHAHCOB OTHET p— ﬁ:ezzi:u
30 centemepu 2016 r. N Xon.guua

MeXIMHEH CbKpaTeH MHAMBUAYAJIEH OTYEeT 3a (PMHAHCOBOTO
CBCTOSIHUE

Benexkn 30 cenremBpH 31 nexkemBpH
2016 2015
AKTHBH XHJL. JIB, XHJL. JIB.
Hetexkyium akTHBH
HHBECTHUHHN B IBIIEPHH, ACOLIMUPAHU H CHBMECTHO
KOHTPOJIHPAHH MPeAnpHATHA 4 2,656,583 2,606,572
[IpenocTaBeHy 3aeMH Ha CBbp3aHH JIHLA 14.3 997,777 1,005,353
Bsemanus ot .. Tornogukauns Codus™ EAJL 473,725 473,725
Baemanus oT (pMHAHCOBY MHCTUTYIIMH B HECBCTOATETHOCT 11,778 11,778
HUmoTtn, MaliMHu ¥ CHOPBIKEHUS 5 2,218 2,228
HemarepHaiHu akTHBH 6 112 108
OTcpoyeHH NaHbYHU aKTHBH 12,112 12,123
TBproecku 1 Apyru B3eMaHHus 3 6
4,154,308 4,111,893
Texkyuin aKkTHBH
[NpenocraBeHn 3aeMH Ha CBbP3aHH JIHLA 14.3 1,509,982 509,591
Tbproecku B3eMaHus OT CBbP3aHH JIHLA 14.1 75,926 39,439
THproBekn U ApYru B3eMaHHs 629 1,315
DHHAHCOBH aKTUBH Ha pa3noioxkeHue 3a npoaaxoda i 708 730
Martepuainu 3anacu 2 2
B3emane no HaaBHECEH JaHBK BbPXY A0X01a 406 -
[NapuuHu CPeCTBa U NAPUYHN EKBUBAIIEHTH 8 262,053 137,830
1,849,706 688,907
OBLIO AKTHUBH 6,004,014 4,800,800

bBenexkkute KbM MEKIMHEH ChbKpaTeH WHAMBHIYyaleH (PMHAHCOB OTHET OT cTp. 7 A0 ¢Tp. 24 npeicraBisBat

HepaBIle.l'lHa HacT OT HEero.
7\, Mapuera Beankosa ( ) /
7\ ['1aBeH CYETOBOAMT
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IMerso UBanor
H3nbaHuTe1eH AUPEKTOP
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buarapeku Enepruen Xonauur EAJL ™. B K
MeskAHHEH ChbKPaTeH HHIMBHIYAIeH (PHHAHCOB OTHET g EH::‘::““
30 centemspu 2016 r. . Xoaguus

MexauHeH cbKpaTeH MHIUBH/YyaleH OTYET 32 (PMHAHCOBOTO
CBCTOsIHUE (TTPOABIKEHUE)

Benexku 30 cenremBpu 31 nexkemBpH
2016 2015
COBCTBEH KAIIUTAJI U NTACHUBU XHJL. JIB. XHJL. JIB,
CobcTBeH KanuTaj
AKLHOHEpEH KanuTan 9 3,285,614 3,188,168
Jlpyru pesepsu 270,146 257,680
Peseps oT npeoleHka Ha GUHAHCOBH aKTHBH Ha 315 335
pasnoJjioKeHHe 3a npoaaxoa
[lpeouienbyeH pe3eps Ha HeMHAHCOBH aKTHBH 86 86
Pe3eps OT NpeoLieHKH 110 MiaHoBe ¢ AeUHUPaHH J0X0IH (43) (43)
Hepasnpenenena nevanba 195,634 182,455
O6u10 cobcTBEH KanuTan 3,751,752 3,628,681
Herekywu nacusu
OO6MrallMOHHH EMHCHH — HETEKYIlA YacT 10 2,013,028 974,137
TBProBCKU M APYrH 3a1bIKEHHA 190,078 190,078
3anbkeHHA 3a I0XO0AM Ha MepcoHana npyu neHCHOHUpaHe 222 222
2,203,328 1,164,437
Tekyun nacuen
3aeMH OT (PUHAHCOBH HHCTHTYLIHH 11 - -
OGnurallMOHHK EMHCHH — TeKYyILa 4acT 10 46,030 6,119
TBHpProBekH U APYrH 3a1b/KeHHA 2,851 1,313
3a1b/KeHHs KbM CBbP3aHy nULa 14.1 29 38
SanbmkeHHe 3a JaHbK BbPXY A0X0xa - 188
3anbikeHMs 3a I0X0AHM Ha NepcoHaa fnpu neHCHOHUpaHe 24 24
48,934 7,682
O01mo nacuBr 2,252,262 1,172,119
OBILHO COBCTBEH KATUTAJ U [TACHUBH 6,004,014 4,800,800

benexkure KbM MENKIHHEH CbK WHAMBUIYaleH (PMHAHCOB OTHET OT CTp. 7 10 cTp. 24 npeicrasissat

HEpaiaejiHa 4acT OT Hero.

IMerbo UBanoB
H3nbauuTeed au

N '\ Mapuera Beankosa /( / Lw/s

‘I'naBeH cyeTOBOAMTEN r
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Mex1MHeH CbKpaTeH UHIMBU/yaJIeH OTYET 3a IIPOMEHHUTE B
COOCTBEHUS KanuTajl

Beuukn cymu ca AKunoHepex Apyru Pezeps ot [Ipeouennten Peseps or  Hepa3snpe- O6mo
NPeaCTABEHH B X1, KAMHTAA  pe3epBH  NpPeoueHKa Ha peseps Ha NpeoieHKH aAejaena  coberBeH
JB. (unancoBn  HeMHAHCOBH N0 NJaHoBe neuanba  KanurTaa
AKTHBH Ha AKTHBH c
pa3noioKeHue nepuHUpanu
3a npoaaxda A0X0aH
Ha 1
ol e i 3,188,168 257,680 335 86 (43) 182,455 3,628,681
PasnpenencHue Ha
JTHBHJICHT i = S = - (14.752) (14,752)
Caenku cne
cobETins s - - - - (14,752)  (14,752)
INevanba 3a nepuona - B - - - 137.843 137,843
Jpyr BceoOxBareH } "
JIOXOJ1 32 nepuosa i 20) 3 > ) @)
O6m BceobxBaTeH
AR SR AR - - (20) B - 137,843 137,823
VYBenuuenue na
KanuTaia 3a cMeTka
Ha HepasnpeneneHa iMG " : ) B (i85 i
nevanba
Tpancep KbM
Seaeoss - 12,466 - - - (12.466) -
;‘0“12(:,“““““"" 3,285,614 270,146 315 86 (43) 195634 3,751,752
Beuuku cymu ca AKumonepex Apyru Peszeps o1 [lpeouensuen Pezeps or Hepasnpe- O6wmo
npeacTaBeHu B XM, KANUTAl  pe3epBH  NPEOUeHKA Ha peszeps Ha NpeoueHKH aejena  codcTBeH
AB. ¢uHancoBn HepMHAHCOBH  NO NJaHoBe neyanda  KanuTaa
AKTHBM Ha AKTHBH c
pasnoomeHHe neduHHpaHn
3a npoaaxda 0X0aH
;'u“l ; :‘“3’“"“ 2,948,723 231,075 293 187 (66) 323,840 3,504,052
ITeuan6a 3a nepuoaa - - - - B 118,572 118,572
Jpyr BeeoGxpaTeH
JIOXO/1 32 NepHoja 3 i 7 (100) 5 § (197
06w BceobxBaTeH
ey iy - - (7 (100) - 118,572 118,465
VBeauueHue Ha
KanmuTana 3a cMeTKa
2 5 - - . - -
Ha HepasnpeeneHa < (%A
neyanda
Epmniop pal - 26,605 . § - (26.605) .
pesepBu
e o 3,188,168 257,680 286 87 (66) 176,362 3,622,517

2015 r.

BenexkuTe KbM MEXKIHHEH CBKp
HEpasJenHa 4acT OT HEro.

INerso UBanoB

HanbiauuTenen anpe
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buarapeku Enepruen Xonauur EAJL
MeKaMHeH ChbKpaTeH MHAMBHAYANEH (PHHAHCOB OTHET
30 centemBpu 2016 .

7\, Bmazapcku
———= Enepeuen
. Xoagune

MexauHeH CbKPAaT€H MHAUBUAYAJICH OTYET 34 MapUYHUTE
[MNOTOLH

3a 9 mecena 3a 9 meceua

benexkn KbMm 30 Kbm 30
CenTeMBpH cenTemMBpH
2016 2015
XMJ1. JIB. XHJ1. JIB.
IMapu4HH NOTOUH OT ONEPATHBHA JAeiiHOCT
[TonyueHu AUBHACHTH 76,883 15,014
INapuuHM MiallaHus Ha 10CTaBYULLNA (6,313) (3,103)
[NapuyHM Nam@aHns Ha NepcoHana U OCHIYPOBKH (3,070) (2,619)
[MTocTbnneHus OT CBbP3aHM JIMLA, HETHO 940 1,034
[IpenocraBeHun 3aeMH Ha JIbIIEPHH APYKECTBA (1,160,210) (35,000)
[TocTbNaEHUS OT 3a€MH HA AbLIEPHM IPYIKECTBa 187.412 88,469
[TosyueHn TUXBH MO 3aEMH HA AbLIEPHHU MPEANPHATHS 11,395 10,188
[Monyuenu cymu ot  Tonnodpuxauus Codus™ EAJ] 12,199 28,595
[TapHuHM NOCTHIIEHUS OT KIMEHTH 13 15
HeTHn napuyHH NOTOUH OT OCHOBHA AeiiHOCT (880,751) 102,593
[TonyueHn AMXBH MO pa3nallaTeTHA U IeMO3HTHH CMETKH 65 200
[nateHn NUXBU, TAKCH U KOMMCHOHHH (6) (10)
Heten pasmep Ha npoMeHuTe B OOMEHHHUTE KypCoBe (16) 17
[Nnareny nanbuUM BBPXY A0X04a (2,938) (2,284)
[TraTenu apyru paHbim (90) (171)
Bb3craHoBEHH APYTH NaHbUM 24 E
HeTHn napH4Hu NOTOLH OT ONEPATHBHATA AeHHOCT (883,712) 100,345
IMapuyHu NOTOUM OT MHBECTHIHOHHA JIeiiHOCT
[TpunobuBaHe/MOCTLINEHUS OT AbJITOCPOHHH HHBECTHLINH,
HETHO (460) (11,433)
3akynyBaHe Ha HETeKYLIU aKTHBH (45) (27)
HeTHn napuyYyHH NOTOUM OT HHBECTHUHOHHA AeiiHOCT (505) (11,460)
Mapuunn notoun ot puHaHcoBa AeiiHOCT
[MocTbrneHns no 3aemMu OT (PUHAHCOBU MHCTHTYLIMH 1,020,200 .
[Tnatenn 3aemu oT PUHAHCOBH MHCTHTYLIHH (1.043,753) =
[InaTeHu TUXBH MO 3aeMH OT (PUHAHCOBH MHCTHUTYLIHH (8,749) -
EmuTHpaHa obauraiuoHHa eMucHs 1.055.494 -
H3nnatenu AMBHIACHTH (14,752) -
[nateHn TUXBH MO 3a€MM OT CBBP3aHH THLA - (510)
[MocTennenus o onepaunu ¢ GHHAHCOBH HHCTPYMEHTH = 19
Herun napuyunn noroun ot puHaHCOBA JeiiHOCT 1,008,440 (491)
HeTHo M3MeHeHHe HA NAPHYHHUTE CPEACTBA H MAPHYHHTE
eKBHBAJIEHTH 124,223 88,394
IMapuuHH cpecTBa H NAPHYHH EKBHBAJIEHTH B
HAYaJI0TO HA nepHoaa 137,830 55,824
IMapuynu cpeacTBa U NApHYHH €KBHBA/IEHTH B Kpasi Ha 8
nepuoaa 262,053 144,218

/r—'—_..:‘-_.‘-“__
benexkuTe KbM MeKIHHEH : 4yagmuf¢nﬂlaucos OTYET OT CTP. 7 10 cTp. 24 npeacrasissar
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buarapekn Enepruen Xonauur EAJL -~
MexKaHHEH ChK ' eraec g
paTeH UHAMBHAYyaneH PUHAHCOB OTUYeT a

~ L_— E
30 centemBpu 2016 1. xncpzucn
oAagumne

[ToscHuTennn  OenexKH KbM  MEKIAWHHUS  CHKpaTeH
MHAMBUYyalleH (PUHAHCOB OTYET

§ 3 IMpeamer ua aeiinoct

wbbarapcku Exepruen Xonauur” EAJ] e eIHONHYHO aKUHOHEPHO THPrOBCKO APYKECTBO PErHCTPHPAHO B
Buarapus. [lpyxkectoTo e Bniucano e B Tnhprosckus peructsp ¢ EUK 831373560,

JIpy’KecTBOTO € Hac/ieAHUK Ha abpkaBHa pupma ..Hedr u ras”, ocHoBana npe3 1973 r., npeMMeHyBaHa npes M.
nekemspu 1975 r. wa ,T'azocnabnspane”. B Hawanoro wa 1990 r. npeAnpuATHETO ce NpEeMMEHYBa Ha
wbynrapras” cbriacHo Vkasa 3a cronanckara aeiiHoct. C pasnopexiaane Ha MUHUCTEPCKH ChBeT OT 12 maii
1993 r. ,bynrapras” ce npeoGpasysa B €/IHOJIMUHO aKLIHOHEPHO ApyxkecTBo. C MuiaH 3a npeobpaszysane ot 27
oktomBpH 2006 roauna u npuaoxkeHus KbMm Hero Bynrapras” EAJL ce npeoGpasysa B ,,Bynrapras xonauur”
EAJI upe3 oTaesisHe Ha B €AHONMYHH aKLIMOHEpHY ApyxkecTa — , Bynraptpancras” EAJl u ,Bynrapras” EAJL
npH ycnosusAta Ha uneH 262 (r) or Twprosekus 3akoH. .Bymraprpancras” EAJl u ,Byarapras” EAJl ca
MPaBoOMPHEMHHULIH HA CbOTBETHATA 4acT OT MMYIIECTBOTO (npaBa W 3agbikKeHHs) Ha ,bynarapraz Xonmuur”
EAJL. TlpeoGpa3yBaHeTo € perncTpupaHo B cbia ¢ peiueHue Ned5 ot 15 snyapu 2007 r. na Coduiicku I'pancku
Cua. C nporokon NePJI-21-305 ot 18 centemBpu 2008 r. Ha MuHHCTbpa Ha HKOHOMMKATA M eHEpreTHKaTa ce
npomeHs GpupMeHoTo HauMeHoBanue ot ,bynrapras Xonauur” EAJl Ha . Buarapckn Enepriuen Xonaunr™ EAJL
M Ce YBEJWYaBa KanWTadbT 4Ype3 anopT MO HOMMHAIHA CTOHHOCT HA BCHYKHM aKIMM OT KanuTaja Ha
»~Hauuonanua Enexktpuuecka Komnanua™ EAJL, ,,AELl Kosnonyii” EAJl, ,.,TELl Mapuua nstox 2”7 EAJl u
~Muuu Mapuua-ustox™ EAJL

HpyxkecTBOTO € ¢he cefanuile W aapec Ha ynpasaenue B rpaa Codus 1000, paiion OGopuiie, ya. ..Becneu”
Nelé.

..buirapckn Exepruen Xonaunr” EAJ e ¢ npeamer Ha aeHHocT npuaobusaHe, oueHKa W npoaaxba Ha ydacTus
B TbPrOBCKH IPY/KECTBA, OCHIIECTBABALIM CTOMAHCKa aeifHocT B ofsacTUTE HAa MPOM3BOACTBOTO, N00MBa,
NpeHoca, TPaH3HTa, ChbXPAaHEHHETO, YNpaBIEHHETO, pasnpeleneHHeTo, npoaaxdara W/HIK W3KYIYBAaHETO Ha
NPUPOAEH ra3, eNeKTPHYECKa eHeprus, TOTUIOEHEPrHs, BBIJIMINA, KAKTO M BCAKAKBM BHIOBE €HEprus M
CYPOBHHH 3a MNPOM3BOACTBOTO M YYACTHETO B YNPABICHHETO HA TaKHBA [PY/KECTBA, (PUHAHCHPAHETO WM,
npuaoGuBaHe, OlEHKa, eMUTHPaHe W npoaax0a Ha obnurauny, npuaoOHUBaHe, OLEHKA U Npoaax0a Ha MaTeHTH,
OTCTBIIBAHE HA JIMLEH3UH 34 MOJI3BAHE HA MATEHTH HA rOPErnoCOYEHWTE IPY/KECTBA, KAKTO W M3BbPILUBAHE Ha
coOCcTBEeHa NPOU3BOICTBEHA MM ThProBCKa AeifHOCT.

HpyxectBoto ce ynpagiasea ot CbBer Ha aupektopute ¢ wieHoBe Xeuo onuer Crankos, IleTb0 AHrenos
HWeanos, Kusko Jlumutpos [lunues u ce npeactasissa ot Manbauntennus anpextop [lerso Anrenos Meanos.

Ennonuunuatr M kpaeH cobctBenuk Ha J[lpyxectBoTo € Obiarapckata abpxkaa upe3 MuHHCTBpa Ha
eHepreTHKaTa.

2. OcHoBa 32 H3rOTBSIHE HA MEAKIHHEH CHKPATEH HHAWBHAYAJIEH (PHHAHCOB OTHET

To3n MeXIHHEH ChbKpaTeH WHANMBHAYaNeH (pUHAHCOB OTYET € U3rOTBeH B choTBeTcTBHE ¢ MCC 34 | MekauHHo
¢unancoso otuntane”, npuet ot EC. Toii He chabpika usnaTa uHGOPMAaLIHA, KOATO Ce M3UCKBA 33 3rOTBAHE HA
roauiies (GpuHaHcoB oTueT chriacHo MC®O u crenBa 1a ce yeTe 3ae/HO € TOAMIIHKA (MHAHCOB OTHET Ha
HpyxkectBoto kbM 31 nekemspd 2015 r., M3roTBeH B CbOTBETCTBHE ¢ MekayHapoaHHTe CTaHAApPTH 3a
(huHaHCcOBO OTUHMTaHE, NpHeTH 0T EBponefickusa cbio3 (,L,MCDO, npuetn ot EC™).

MeXAWHHHAT MHAWBHYaJleH CbKpaTeH (HMHAHCOB OTHYET € CcbCTaBeH B OBArapckl JieBa, KOATO €
(dyHkuMoHanHata BamyTa Ha JlpyxkecTtBoTo. Bewuku cymH ca npeicTaBeHH B XMISAM JieBa (XWI. JIB.)
(BKIIOYMTENHO cpaBHUTeNHAaTa HHpopmaiua 3a 2015 r.), OCBEH aKO HE € MOCOHEHO JAPYro.

HactoamuaT (MHAHCOB OTHET Ha JPYKECTBOTO € M3roTBeH Ha 0asa McTOpuuYecKka LeHa, Moau(HUMpaHa B
omnpesieNieH! Cily4au ¢ MpeoleHKaTa Ha HAKOM aKTHBM W/WIHM MAacHBM MO TAXHATA CMpaBeLiHBa CTOMHOCT KbM
jarata Ha cbeTaBsiHe Ha Ortverta 3a PUHAHCOBOTO CHCTOSHUE, KAKTO TOBA € MOCOYEHO B ChOTBETHHTE OEIEKKH,

MOHHAHCOBUTE OTYETH, C M3KJOYEHHE HA OTYeTa 3a NapuYHATE NOTOLM Ca W3rOTBEHH Ha faza MPHHLIHNA Ha
HauucnssaHeTo. CraTuure (enemeHTHTE HA ¢HH3HCOBHTE OTHETH) ca MPH3HATH KaTO aKTHBH, MAaCcHBH, cobcTBeH
Kanmuralj, NpUXoad W pasxolH, KOrato Te OTroBapat Ha ﬂE(bHHHU.HHTC H KPUTEPHHTE 3a NMPHU3HABAHE HA TE3H
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enemenTH B OOwmTe nojnokenus. Pesyntarure OT TpaH3akuuuTe M APYru CHOMTHA Ca NPH3HATH, KOTaTo Te
HACTBIIBAT, @ HE KOraTo Ca MJaTeHH W Ca OTPa3eHW B CUETOBOIHMTE 3alMMCH W BbB (DMHAHCOBHUTE OTHYETH B
nepHoa, 3a KOHTO ce OTHACAT,

To3u MexiaHHeH chbKpaTeH (UHAHCOB OTHET e HHAMBHIYAJIHUAT OTYeT Ha ,Bearapcku Exepruen Xonauur”
EAJL, KbA€TO HHBECTHUMHTE B ABIIEPHN M CHBMECTHO KOHTPOJMPAHM MPEANPHATHS ca Mpe/ICTABEHH MO lieHa
Ha npuaodusane. ChriacHo usucksanusata Ha MCDO 10 , Konconuaupann dunancosu otyern” u 3akona 3a
CHETOBOACTBOTO, [IpYKECTBOTO H3rOTBS W NPEICTABA M MEXK/ANHEH KOHCOIMANPaH (HHAHCOB OTUET.

MekKIMHHUAT HHIAHBH/YaleH ChbKpaTeH (PMHAHCOB OTYET € ChCTABEeH MPH CMa3BaHe Ha MPHHLIANA HA ASHCTBALIO
MpeanpHsTHe.

K®M natara Ha W3roTesiHe Ha HACTOALLMS MEKIHMHEH ChKpaTeH (MHAHCOB OTYET PHKOBOACTBOTO € HAMPABHIO
NMpeleHKa Ha CriocoOHOCTTa Ha JIpYXKECTBOTO a NPOABIKK CBOATA ACHHOCT KATO AeHCTBALLO NPEANPHATHE HA
Gasa Ha HanuuHata MHQopmauma 3a npeasuanMoTo Obaewte. Ciea M3BLPIIEHHA Nperaen Ha AeifHOCTTa Ha
HpyxectBoTo CHBETHT Ha AUPEKTOPHTE OYaKBa, e J[PYKeCTBOTO MMa AOCTATHYHO (GMHAHCOBM PECYPCH, 3a 1a
MPOABIKHK ONepaTHBHATA CH JAeHHOCT B OaM3K0 Objelle W MPOABIKABA 1A NpHIAra NPUHIKMNG 33 JeiiCTBAIIO0
NpeAnpHUATHE NPH H3rOTBAHETO HA MEKAMHHUA ChbKPATeH MHAMBHIYaleH (JMHAHCOB OTYET.

3 CueToBo1HA NOJNTHKA H NPOMEHH Npe3 nepHoaa

To3u MexaMHEH ChbkpaTeH (JUHAHCOB OTHET € H3rOTBEH CHIJIACHO MPUETATA CUETOBO/IHA MOJUTHKA B MOC/IEIHHS
roauued puHaHcoB oTyeT Ha JIpyxecTBoTo KkbM 31 nekemspu 2015 r. ¢ M3KIIOYEHME HA NPUIATAHETO Ha
HOBHTE CTaHIApTH, H3MEHEHHS U passacHenus kbM MC®O, KOHTO ca 3aMb/KHUTENIHH 34 NPHIATaHe 3a MbPBH
BT OT (PMHAHCOBATA roKHAa, 3anousaia Ha | suyapu 2016 1.

JpyKecTBOTO He € HU3BBPILBANO NPOMEHH B CYETOBO/HATA CH MOJMUTHKA BbB BPbH3KA C MPHJIAraHETO HA BCHYKH
HOBH W/unu pesusupand MC®O, kouto ca edeKTHBHH 3a TEKYIIHs OTYETEH MEPHOJ, 3anousail Ha | sHyapH
2016 r., Tt KaTO Mpe3 nepHona He € MMan0 OOEKTH WM ONMEpaluH, KOMTO Ca 3acerHaTH OT MPOMEHWTe W
nsmenenusTa B MC®O. EdexrsT o1 npomennte B MCDO 3a ApYKeCTBOTO € €IMHCTBEHO BbB BbBEXKIaHEe Ha
HOBHM W pa3sllMpsABaHe Ha ChLUIECTBYBALK OMNOBECTABAHMA M MPEACTaBAHE Ha (MHAaHCOBUTE OTYeTH Ge3 ToBa 1a
Ce 0TpasABa BbPXY CYMHTE, 0T4eTeHH B TaX. KbM natata Ha onoGpeHue 3a H3aBaHe HA HACTOALIMA MEKAMHEH
ChKpaTeH (JMHAHCOB OTYET Ca HarpaBeH! WIMEHEHHs U MOA00peHus B AeiiCTBAIN CTAHAAPTH, KAKTO Cle/iBa;

30 CTanaapT W passicHeHNs!, BJIe3/1H B CH/IA B TEKYLUHs OTYETEH MepHo

JpykecTBOTO Mpuiara CJAeAHWTE HOBH CTAHIAPTH, M3MEHEHMA M passcHenus kbM MC®O, paspaboTeHu u
nyGnukyBan 0T CbBeTa M0 MeXIYHaPOAHH CUETOBOIHM CTAHAAPTH M NMPHETH 3a npunarade ot EBponefickara
KOMHCHS, KOWTO 32 3aAb/UKHTEIHHN 32 MpHJIaraHe 3a roAuiliHus nepuo/, 3ano4saul Ha |1 sayapu 2016 r.:

Usmenenne na MCC 27 ,Muameuayanuu QuHaHcoBu otdetw” — MeToa Ha coOCTBEHHMS KanuTan B
CaMOCTOATEIHH (PHHAHCOBH 0TYeTH — npueTH o1 EC na 18 nexkemBpu 2015 r. (B cHia 3@ FOAMIIHM NEPHOIM,
3anousallu Ha M cien 1 suyapu 2016 r.).

H3menenne na MCC 1, Ilpencrassine Ha Gunancon otuet” — MHMUMaTHBa 3a onoBecTsaBane - npueth ot EC
Ha 18 nexkemBpu 2015 r. (B cuiia 3a roAMIIHKM NEPHO/IH, 3aM0YBalK HA WK cie | snyapu 2016 r.).

H3menenus Ha pasauiHu ctanaapth llogoOpenns B MCDO (umksa 2012-2014)7, MPOU3THYALLK OT TOANIIHHS
npoexT 3a noaodpenus 8 MCOO (MCDO 5, MCDO 7, MCC 19 u MCC 34) 0cHOBHO ¢ LIe7 OTCTpaHABaHe Ha
NMPOTHBOPEUHs M M3SCHABaHE Ha (opmynuposku - mpuetn ot EC Ha 15 nexemspu 2015 r. (npomenute ue
ObaaT npuiaraHy 3a roAWIIHKA NEPUOIH, 3anouBaly Ha uiu cien | suyapu 2016 r.).

H3smenenne va MCC 16 ,,MUmotH, Mawmuy 1 chopbikenns” u MCC 38 , Hemartepuanuu aktusu” — U3scHsapaHe
Ha JIONYCTHMHTE METOAM 3a amoptuzauus - npuetd ot EC Ha 2 nexkemspn 2015 r. (B cuaa 3a roauuiHu
NepHOIH, 3ano4saiiy Ha unm cnen | auyapu 2016 r.).

H3menenne na MCDO 11 ,,CoBmecTHH cnopasymenus™ — CUETOBOIHO OTHHTaHE HA MPHAOOHBAHE HA y4acTUs
B ChbBMECTHA JeifHOCT - npuetH o1 EC Ha 24 Hoemspu 2015 r. (B cunia 3a roAHUIHK NEPHOH, 3aM0YBAIIH HA HIH
cnen | saayapu 2016 r.).

Hsmenenue na MCC 16 ,UmoTu, mawnnu u ceopbkenns” u MCC 41 3emenenue” — 3emenenue: [noponaiinn
pactenus - npuetn ot EC Ha 23 noemspu 2015 r. (B cHia 3a roAMIUHH NEPUOAM, 3aMoYBally HA WM chen |
anyapu 2016 r.).
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3.2. Cranaapru v passicuennsi, n3aagenn or CMCC, KoHTO Bee olie He ca npuetu ot EC

PbKOBOACTBOTO CHHTA, Y€ € MOAXOAALIO Ja Ce ONOBECTH, CAEAHHTE HOBH WM PEBH3MPAHH CTaHAAPTH, HOBH
Pa3’fACHEHHA W NMPOMEHH KbM CBIUIECTBYBAIIH CTAHAAPTH, KOUTO KbM OTHETHATA JIaTd Ca BEue M3JAfeHH OT
ChBera 1o MEKIYHApOAHH CueToBOAHM ctanaapth (CMCC), no Bce oie He ca ono0OpeHH 3a npuiaraHe ot
Esponeiickata KOMUCHS W CHOTBETHO, HE Ca B3ETH MPEBH NMPH H3TOTBAHETO HA MEKAMHHUA (HHAHCOB OTYET
Ha Jlpyxkectsoro. JlaTute Ha BIM3aHE B CHJA 1€ 3aBUCAT OT PelUEHMATA 3a 0400peHHE 3a NpuiaraHe Ha
Eponeiickarta koMHCHS,

MC®O 9 ,®uHaHCOBH MHCTPYMEHTH” — B CWJa 3a FOAMIUHM MEPHOIH, 3aMovBalld Ha MAW cnen | sHyapw
2018r.:

MC®O 14 ,Pasuetn 3a perynatopuu orcpouern cmerku” — EK pemm na He 3anousa mpoueca no
YTBbpiIaBaHe HA TO3M MEKINHEH CTAHAAPT M 11a YaKa OKOHYATENIHHS MY BAPHAHT;

MC®@O 15 ,,[lpuxoau oT 10roBOpH ¢ KJIHEHTH™ — 3anousaiu Ha Ui ciea | suyapu 2018 r.;
MC®O 16 ,,JIuzunr” — B cuia 3a rOIUIIHN NEPHOM, 3AM0YBALLM HA WK cien | auyapu 2019 r.;

[Tpomenn 8 MCPO 10 ,Konconuaupanu dunancou otaetn”, MCPO 12 ,OnosecTsBaHe Ha As10BE B APYrH
npeanpuAtaa” 1 MCC 28  MHBecTHUMHM B acoUMUpaHW M CHBMECTHH npeanpuatus” — HMHBeCTHUMOHHM
apyxectsa: [Ipunarane Ha H3KIIOYEHNA MPH KOHCONHAALIMSA;

[Ipomern 8 MC®O 10 ,Konconunupann ¢unancopu otuern” u MCC 28  HHBeCTHUMH B acCOLMHPAHH H
CbBMECTHH MpeanpusTHs” — [NponaxGa unu BHOCKa Ha aKTHBHM MY HHBECTHTOP M HETOBO aCOLMMPAHO MM
CbBMECTHO MPEANPHATHE — OTIOKEH 3a HEOMNpeaeleH NepHOL;

Ilpomenn B MCC 12 ,Jlawbuu BbpXy naoxona” — [Ipu3HaBaHe HA OTCPOYEHH [aHBLYHH AKTHBH 3a
Hepeanu3upaHi 3arybu — B CHJIA 3a TOIMIIHK NEPHOJIH, 3anouBaly Ha win cien | suyapu 2017 r.;

ITpomenn B8 MCC 7 Otuet 3a mapuuHuTe notoun” — HHuumMaTHBa 3a ONOBECTABAHUS, B CHJIA 3a TOAHIIHH
nepuoau ot | sHyapu 2017 r.;

Pazsicuenne na MC®O 15 ,[Ipuxonu oT 10roBOpH ¢ KIHEHTH — B CHJA 33 FOAMIIHH NEPHO/IH, 3aMOYBallH Ha
winu cnen | anyapu 2018 r.;

ITpomenn B MC®O 2 _llnamane Ha 6a3ata Ha akuuu™ — B CHJIA 3@ FOAMUIHK NEPHOJH, 3amoyvBallf Ha WIIH
cnen 1 suyapu 2018 r.;

3.3. IMpomenn B npHOIH3HTEIHHTE OLIEHKH

[Ipn M3roTBAHETO Ha MEKIMHHHMA ChKpaTeH MHAMBHMIYyaleH (PMHAHCOB OTYET PHKOBOACTBOTO MPaBH PeaMla
MPeanoIOKEeH s, OLEHKH W 0MYCKaHHs OTHOCHO NPHU3HABAHETO U OLEHABAHETO HA AKTHBH, MACUBHU, PUXOIH U
Pasxo/H.

ﬂeﬁCTBHTEHHHTC pe3yJiTaTH MOrat Ja C¢ pasiuvyaBat OT NpenanoiOKEHUATa, OUCHKUTE W JNOMYCKaHHATa Ha
PBKOBOICTBOTO W B PENIKH CNyYan ChOTBETCTBAT HAMTB/IHO HA MPEABAPUTE/IHO OLEHEHHUTE PE3YTaTH.

Ilpy M3roTBAHETO Ha NpPEACTABEHHA MEXKIMHEH CbKpaTeH (MHAHCOB OTYET 3HAYMUMMTE MPELUEHKH Ha
PBKOBOJICTBOTO MPU MPHIAraHEeTO HA CHETOBOJHHTE MOJMTHKHA HA JIpYKeCTBOTO W OCHOBHUTE M3TOYHHMLM Ha
HECHUTYPHOCT Ha CHETOBOJHHMTE MPUOJHM3HUTENIHH OLEHKH HE Ce Pa3NuYaBaT OT Te3H, OMOBECTEHH B FOAMLIHHSA
¢unancos otyer Ha [pyxecTBoTo KbM 31 nexemspu 2015 r.

3a uenuTe Ha NPEACTaBAHETO Ha HACTOAUIMA MEKIAHHEH CbKpaTéH HWHIAWBHAYANEH CbHHaHCOB OTHET
Ilpy’)KCCTBDTO H3BBPUIBA MPETTIE] HA MATYPHTETHHA dHAJIM3 HA TbPrOBCKH M APYIrd B3eMaHWs W B3eMaHuATa Mo
3aC€MH OT CBBP3aHH JTHUA, 33 0a NPEUEHH MOTCHUHANHHA PHUCK OT HEC'bﬁHpaCMOCT. ChbriacHo cYETOBOJHATA CH
NOJHTHKAa Ha4yHCIABaAHE Ha 06&3U.CHKEI._. 3a o0eKTHTE 3a KOHTO ChIIECTBYBAT HMHAMKALIHKM C€ H3BbBpPLIBA B
FOAMIIHWA MHIAWBHIYAJIEH OTYET.

3.4. Ynpas/jieHHe HA PUCKA OTHOCHO (PMHAHCOBH HHCTPYMEHTH

JpyecTBOTO € M3/I0KEHO HA pas/MYHM BUIOBE PHCKOBE MO OTHOUIEHHEe HA (DMHAHCOBHUTE CH MHCTPYMEHTH.
Haii-3HauumuTe (PMHAHCOBH PHUCKOBE, HA KOMTO € M3/107keHO JIpy»KecTBOTO ca na3apeH pUcK, KpeaUTeH PHCK M
JIMKBHEH PUCK. MEXIMHHMAT ChbKpaTeH WHAMBMIYyaJleH (MHAHCOB OTYET He BKJIIOUBA wsnata uHpopMauus
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OTHOCHO YNpaBICHHETO HA PHCKA W ONOBECTABAHMATA, H3UCKBAHH MPH W3rOTBAHETO HA TOAMIIHM (DMHAHCOBH
OTHETH, M CIE/IBA 1 C€ eTe 3ae/IHO ¢ TOANIIHHS (PUHAHCOB OTYeT Ha [JIpykecTBOTO KbM 31 mekemspu 2015 r.
He e umano npoMeHH B NOJIMTHKATA 33 YIIPABIEHHE HAa PHCKA OTHOCHO (uHaHCOBM MHCTPYMEHTH Npe3 NepHoa.

4. WuBecTHUMY B IbUIEPHH, ACOUHUPAHH H CHBMECTHO KOHTPOJIHPAHH NPEANPHATHS

Hvugepru npeonpusmus
Bynraprpascrasz EAJ]
bynraprasz EA]J]

Bynrapren EALL
Obesyenka

bynrapren EAJI, HeTHO
HEK EAJT

AEILl Koznonyii EAJT

TEL| Mapuua n3tok 2 EAJL
Munn Mapuua-ustox EAJI
ECO EA/]

EOHUHUT EAJ]

BHEB EAJT

EUK EA]L]

Obesyenxa

EUK EAJI, HeTHO

Crvemecmnu npeonpusmus

At Cn JIxu bu AJl

Habyxo I'a3 [aiinnaiin
Unreprewrsubn OO/] B nUKBHAALINSA
ObesueHka

Habyko I'a3 [Naitnnaiin
Hutepreursusa OO/] B tukBHAaLIMS,
HETHO

IOxen norok bearapus AJl

Acoyuupano npeonpusmue
3AJl Exeprus

Jvwyeprno npeonpusmue EHEB EAJ]

Jbpxkasa Ha
yupensBaHe

bbarapus
bbarapus
bbarapus

Bbarapus
bbirapus
buarapus
bbarapus
buarapus
Brarapus
bbarapus
Bbarapus

buirapus

AscTpus

Buarapus

Buarapus

30 cenremepu 2016

31 nexemepu 2015

Han

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

50%

17.93%

50%

0.32%

CroitHoCT Ha
HHBECTHLIHHTE

X, Jis.

731,313
325,391
14,500
(8,096)

6,404
1,051,427
101,716
75,961
65,000
57,847
50

1,675

50

(34)

16

2,416,800

16,527

45,598
(45,598)

223,235

239,762

21

21

2,656,583

Han

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

50%

17.93%

50%

0.32%

CroiiHocT Ha
UHBECTHILIHHUTE
Xui. 8.

731,313
325,391
14,500
(8,096)

6,404
1,051,427
101,716
26,410
65,000
57.847
50

1,215

50

(34)

16

2,366,789

16,527

45,598
(45,598)

223,235

239,762

21

21

2,606,572

Ha 14 mapr 2016 r. MHHHCTBPBT Ha €HepreTHKaTa € Jaj paspelieHHe 3a yBelMyaBaHe Kanutana Ha ,.buirapcka
He3aBMCHMa eHepruiina 6opca” EAJL ¢ 460,000 nepa, pasnpeaenenu B 46,000 06HKHOBEHN OMMEHHH aKLHH C
MpaBo HAa rnac ¢ HoMHHaIHa cToifHocT 10 nepa Beska, kato BEX EAJ] 3anuuwe u npumoGue usnata HOBa
eMHCHS aKUMH. YBeJHYEHNE Ha KanuTala e perucTpupano B ThproBekus peructsp Ha 25 mapr 2016 r.

Cwemecmno npeonpusmue ,, FOdcen nomox bvreapus” A/l

[Tpe3 2016 r. no npoekr ,}O%en noToK” ce M3BLPIIBAT CAMO Hal-HaNEKallM Tekyuw neiinoctu. Ipeanpuern
Ca CTBIIKH 3a HamalsABaHe HA Pa3XOIMTE Ha JPYKECTBOTO M CBHBaHE Ha OpraHM3allHOHHATA CTPYKTypa. B
AOMbIIHEHHE Ca NPEANPHETH U CTBIKH 33 ypeXklaHe Ha OTHOLIGHMATA MO TEKYIH NOTOBOPH C OTJIe/l CIIHpaHe
Ha NefHOCTHTE MO TAX 10 pelaBaHe ObAEILIETO Ha MPOeKTa.
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Boaar ce mperopopu Mexkay akuHoHepuTe olie B paMkute Ha 2016 r. geiHOCTTa Ha IPYKECTBOTO na Gbae
3aMpaseHa, ¢ MUHHMAJIHW MOCPEIHHYECKH YCIYIH, KATO OCTaHe 1a ChLIECTBYBA, 3a 1a OCTAHE Bb3MOMKHOCTTA 3a
€BEeHTYaIHO ObJICLLO H3TION3BAHE HA AKTHBUTE MY 3a APYrH noJie3ny 3a Objarapekara cTpaHa npoeKTH.

5 UMoTH, MALIHHH H CLOPBIKEHUS

3a nepuoaa KbM
30 cerrrempu 2016 1.

bpymua 6anrancosa cmotinocm
Canzno kem 1 suyapu 2016 r.
HoBonpuao0uTH akTHBH
Ornucanu aKkTHBY

Canzno kbm 30 cenremspu 2016 r.

Amopmusayus

Canno xem 1 auyapu 2016 1.
AmopTH3anus

Ornucana aMopTH3aLHs

Canno xum 30 cenremspu 2016 r.

banancosa cmotinocm
kbM 30 cenremspu 2016 1.

3a roauHaTa KbM
31 nexemspu 2015 1.

bpymua 6asancosa cmotinocm
Canno xem | suyapu 2015 r.
HoBonpuaoOuTH akTHBH
OrnHcany aKTHBH

[1peonerka

Canzno kem 31 aexemspu 2015 r.
Amopmuzayus

Canzo xbMm | suyapu 2015 .,
AmopTH3auus

OrnucaHa aMmopTHsanmus
[1peonenka

Canzao kbM 31 nexemspu 2015 1.
banawncosa cmounocm

KkbM 31 nexkemppu 2015 1,

3emu Mauuntn, Tpancnoprun  CronaHcku Pasxonm 3a Obumo
crpaiM  ChbOpPbKEHHS cpeacTea HHBEHTAp  NpHI0OHBaHe
H U ApYyTrH Ha JIMA
obopyaBaHe AKTHBH
X, e, XA, e, XU, ae, Xua. Je. Xua. ae. X, Je.
1.394 60 1,307 620 1 3.382
- - 91 8 1 100
(2) (2)
1.394 60 1.398 626 2 3.480
- (3) (811) (340) E (1,154)
z (4) (62) (44) : (110)
- - - 2 E 1
- (7) (873) (382) = (1.262)
1,394 53 525 244 2 2,218
Cronancku
3 Matumunu, Tpanc-
€MH H HHBCHTAp H Pasxonm 3a
CHOPBKEHHA H MOPTHH O6uo
T obopyasane cpeacTsa Hpyrs BpwnOSuEane
Py B AKTHBH
XUA. A8, XuA. ae. X, Je. X, ae. XU, A6. Xua. as.
185 79 1,307 684 1 2,256
1,333 12 - 4 - 1,349
- (17) - (68) - (85)
(124) (14) = = - (138)
1.394 60 1,307 620 1 3,382
- (16) (720) (336) - (L072)
- (9) (91) (67) - (167)
2 - 63 . 65
- 20 - - - 20
- (3) (811) (340) - (L154)
1,394 57 496 280 1 2,228

Kbm 30 centemspu 2016 r. n 31 nexkemspu 2015 r. JIpy/KecTBOTO HAMA MOETH aHFAKUMEHTH 3a 3aKyNyBaHe Ha
HMOTH, MALIMHH K CbOPBKEHHS U HE € NMPEeI0CcTaBs/I0 00e3neyeHns CBbP3aHHu C TAX.
Beuuky pasxolM 3a amMOpPTM3alMs ca BKIOYEHM B OTdera 3a mewanbara wau 3arybara Ha pen ,,Pasxonw 3a

amopTH3auma’”.
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6. Hemartepnajinm akTuBy
3a nepuoaa kum 30 cenremepu 2016 . [Mporpamuu [Marentum  [pyrn Obmo
NPOAYKTH JIHLIEH3NH
XU, 16, Xui 6. X J8. Xun. 1.
Bpymua 6anancosa cmoitmocm
Canno kum 1 auyapu 2016 r. 206 57 4 267
Hoonpunoduru aktueu 20 - - 20
Canno kbm 30 centemepu 2016 . 226 57 4 287
Amopmuzayus
Canno kbm 1 snyapu 2016 T. (118) (38) (3) (159)
AMopTH3auus (11) (4) (1) (16)
Canno ksm 30 cenremeph 2016 r. (129) (42) (4) (175)
banancoea croiiHoct kbM 30 centemBpu 2016 1. 97 15 - 112
3a roauHara kbM 31 nekemBpu 2015 r. Bporpmen il Hpyru Ob1wo
NPOAYKTH JTIHLEH3NH
XHa. 6. Xua. e, X1 8. XU, 6.
bpymua banancoea cmotinocm
Canno kbMm 1 suyapu 2015 r. 207 51 4 262
HoBonpHuaoOGUTH akTHBH = 6 = 6
OTnMcaHu aKTUBH (1) - = (1)
Canno kem 31 nexemepu 2015 . 206 59 4 267
Amopmuszayun
Canno kbm | aHyapu 2015 r. (106) (32) (n (139)
[oouwna amopmusayuonna keoma (13) (6) (2) 21)
OTnHcaHu aKTHBH 1 - - 1
Canyo xem 31 nekemepu 2015 1. (118) (38) (3) (159)
banancosa croitoct kM 31 aexkemepu 2015 1. 88 19 1 108
BcHuKn pasxond 3a aMOpTH3alMs ca BKIIOYEHW B oTyeTa 3a nevanbara wiu 3arybara va pea ,.Pasxoam 3a

amopTu3auus’.

KoM 30 centemspu 2016 r. u 31 nexkemspu 2015 r. JIpy:KecTBOTO HAMA MOETH AHTAKHUMEHTH 3a 3aKyNyBaHe HA
HeMaTepHalHU aKTHBU C M3KIIIOYEHHE Ha onucanuTe B Oenl. 16 1 He e npenocTaBaio obes3neueHus CBbpP3aHH ¢

TAX.

7. CnpapeljinBa CTOIHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

JlpyxecTBOTO rpynupa (MHAHCOBUTE aKTHBHM, OTYHTAHH M0 CrpaBelMBa CTOWHOCT B TPH HUBA Bb3 OCHOBA Ha
3HA4YMMOCTTa Ha BXOJsAUIATa HHCIJO[JMEUJ,HH, H3MnoJi3BaHa NpH OnNpenesigHeTO Ha crnpaBeuinBaTta CTOMHOCT Ha
(uHaHcOBUTE aKTHBH M nacuBu. MepapxuaTa Ha crnipaBeUIMBaTa CTOMHOCT BKIKOYBA ClEAHNTE HUBA:

- | HuBO: nasapHH LIEHH (Helcopumpanu) Ha aKTHBHH Nas3apH 3a HACHTHYHH AKTHBH HITH MACHBH!

- 2 HMBO: BXoAAma HHMOPMALKA, Pa3iMyHa OT Na3apHH LEHH, BKIIOYEHN HA HUBO |, KOATO Moke na Obae
Habsl01aBaHa Mo OTHOIIEHHE Ha JaJeH aKTHB WITH MAacHB, WM MPSKO (T. €. KaTo LeHH) HITH KOCBEHO (T. e.

Ha 0a3a Ha LeHHTE): U

- 3 HuBO: BXOAAIA HHOPMALINA 33 1a/IeH aKTHB WM NACHB, KOATO He e DazupaHa Ha HablOAaBaHN Ma3apHu

OaHHH.

Jlanen (MHAHCOB aKTHB WM MAacHB ce KiacH(HuMpa Ha Hal-HUCKOTO HMBO HA 3HAYMMA BXOAfALIA HHpOPMALHA,
M3M10J13BaHa 3a ONPEe/IeNAHETO Ha CTIPABE/IMBATA MY CTOHHOCT.

DUHAHCOBHUTE AKTHBH, OLICHABAHH 10 CTIPABEA/IHBA CTOHHOCT B MEKIMHHUA ChKPATeH HHAMBHIYAIEH OTYET 3a
(HMHAHCOBOTO CHCTOSIHHE, €A IPYNHUPAHU B CHAEIHHTE KAaTeropuu choOpasHO liepapxusra HA CrpaBeMBaTa

CTOIHOCT:
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30 centemBpH 31 nekemBpH
2016 . 2015 r.
Hugo | Hugo 1
X, 6. Xui. Jie.
AKTHBH
bopcoBo ThpryBaHu LIEHHH KHHKA 708 730
708 730

MeToanuTe W TEXHUKHTE 3a OLEHABAHE, M3MOJ3BAaHW NPU ONpeessHeTO Ha CrpaBeliMBaTa CTOHHOCT, He ca
MPOMEHEHH B CPaBHEHHWE ¢ MpeAXoAHus oTyeTeH nepuod. JpyxkecTBoTo mpurexasa 6,041 OGpos akuum Ha
Tpaucras C.A., PymbHusa, Kouto ce ThpryBar Ha PymbHckata Qouaosa OGopca. Husectuumuara e
knacuuuupaHa kato (PMHAHCOB aKTHB Ha pasnojiokeHHe 3a npoaaxba W e npejacTaBeHa B ObJIrapcku jesa.
Cnpasegnusute ctoifHocTH ca onpeneneHd kbM 30 roum 2016 r. m 31 nexemspu 2015 r. va 6aza Ha
ny0IMKYBaHHTE KOTHPOBKH HA LIEHW HAa aKTHBEH masap.

8. [IMapuuHu cpeacTBa H NAPHYHH €KBHBAJIEHTH

30 cenTeMBpH 31 nexemBpH

2016 2015

Xun. 6. Xwi. 78.

[Tapuunu cpencTsa B 6aHKOBH CMETKH 242,003 137,805
Jleno3utu 20,000 .
[Mapuunu cpencrsa B 6poii 50 25
262,053 137,830

[Mapuunute cpencTsa B GaHKOBH CMETKH Ce OJIMXBABAT C MU1aBAlM JTHXBEHH MPOLEHTH, 6a3UpaHK Ha JHEBHUTE
JIMXBEHH TIPOLIEHTH MO OaHKOBHM 1eno3uT. J[eno3suTHTE ca ChC CPOK [BAHANECET MECELa M Ce OJIMXBABAT C
(uKcHpaH TUXBEH MPOLIEHT.

9. AKUHOHepeH KanuTa

PeructpupannsaT kanurtai Ha J{pysxecTBoTo ce cheToun oT 3,285,614,457 6pos 06OMKHOBEHH aKLMH C HOMHHAIIHA
croiHoct 1 nB. Beska kM 30 centemepu 2016 r. Axuunte Ha JIpy:KecTBOTO ca OOMKHOBEHH, MOMMEHHH,
HENPUBHJIErMPOBAHHN, C NMPABO Ha riac. BcHuki 00MKHOBEHHM aKLMK €a M3LAIO0 nulateHu. Beska enHa akums aasa
MPaBo Ha eMH [J1ac, NPaBo HA AWBMIEHT M Ha THKBHIALMOHEH /A B MMYILECTBOTO Ha APYIKECTBOTO.

3a nepuoaa Kbm 3a roauHaTa KbM
30 centemBpu 2016 31 nexemspu 2015
Bpoii akuuu bpoii akuun

Bpoii u31aneHn U HAMMBJIHO MJAaTEHH aKIHK:
B HauanoTo Ha roguHaTa 3,188,168,127 2,948,722,817
H3nanenu akuuu npes nepuoaa 97,446,330 239,445,310
OO6w Opoii aKuHK, OTOPU3HPAHH B Kpasi HA nepuoaa 3,285,614,457 3.188,168,127

C Iporokon NeE-P/1-21-34/27.06.2016 r. Ha MMHHCTBPA Ha €HEPreTHKATa € B3€TO PELIEHHE 32 YBEIH1YeHHe Ha
kanutana Ha ..bearapcku Enepruen Xonauur” EAJ] no pena Ha un. 197 or Teproeckus 3aKoH 4pe3 M3naBaHe
Ha HoBH 97,446,330 Gposi 00MKHOBEHH MOWMEHHH AKX, BCAKA €/1HA C MPABO Ha rac M HOMHHAIHA CTOMHOCT |
JIB. 3@ CMETKa Ha COOCTBEHHTE CPEACTBA HA APYKECTBOTO OT HepasmpeneieHa nevanba. YsenuuyeHueTo e
BNUCaHo B Tbprosekus peructsbp Ha 8 wonn 2016 1.
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10. O6aAUraunoOHHH eMHCHH

3a nepuona KbM

3a roaMHaTa KbM

30 cenremspu 2016 31 nexemspu 2015

XU, Ji6. X, J8.

HeTtekyiia yacT 2,013,028 974,137
Tekyia uact 46,030 6,119
OO0nuraunoHHa eMHCHS 2,059,058 980,256

Obauzayuonnu emucuu

Ha 7 noemspu 2013 r. JlpyxecTBoTo nuiacupa oOiMralMoHHaTa eMucus B pasmep Ha 500 miH. eBpo cbeC
CIIEJIHATE NapaMeTpH:

pasmep Ha obnuraumoHHata emucua 500 MHIHOHA eBpO;

nanex 7 HoemBpu 2018 r.;

JIAXBATa € NIaTHMa BeHBX MOAMIIHO HAa 7 HOEMBPH, C ITbPBO MallaHe IbKUMO Ha 7 HoemBpH 2014 .
MpH roJanileH JUXBeH npoueHT 4.25%;

ISIN kon XS0989152573 na oOnurallHoHHaTa €MUCHATA, KOATO € KoTWpaHa Ha OCHOBHMA masap Ha
ueHHM KH1xka Ha Mpnanackara gonnosa dGopea:

BEX EA]I cnensa na cnaspa onpeneieH (pMHAHCOB Mokaszares, H34MCAeH Ha 0asa Ha KOHCONWIMpPaHUs
(huHaHcoB oTyeT: choTHOweHueTo EBITDA/unancosu pasxonu no 3aemu He TpsAdBa 1a e Mo-Majiko ot
4:1.

Ha 7 noemepu 2014 r. JlpykecTBOTO M3BBLPIIW MbPBO MiallaHe Ha JMXBa B pasmep Ha 41,561 xun. nB. B
NOTOBOPEHHsA CPOK MO niacHpaHarta oOJMralMoHHa eMucHs, a Ha 5 HoemBpH 2015 r. — BTOpPOTO nuailaHe Ha
JINXBH B pa3mep Ha 41,561 xun. nB.

Ha 26 tonmu 2016 r. . Bearapcku Enepruen Xonauur” EAJ] nnacupa ycnemHo BTopaTa CH €MHCHSA
eBpooOauraunn B pasmep Ha 550 munH. eBpo. Ilpu 3acuneH HMHBECTHTOPCKM WHTepec emucuaTa Oele
rnpesanucaHa B pasmMep Ha Haa 2 muinapaa epo. Ilapametpute Ha niacupaHata BTopa 00JMrauMOHHA eMHCHs
ot ,.bearapcku Enepruen Xonauur” EAJL ca ciennure:

pasmep Ha o0MralMoHHaTa eMHCHA (HOMHHAIHA cTOHHOCT) 550 MUIHOHA €BPO;

eMHCHOHHA cToiTHOCT - 98.921%:

(ukcupan nuxseH NpoueHT 4.875% roauiuHo;

JIMXBATA € MJ1aTHMa BeHBXK IOJMIIHO Ha 2 aBrycT, ¢ MbPBO MJalllaHe Ib/KuMo Ha 2 aeryct 2017 r.;
najgex 2 asryct 2021 r.;

ISIN kox XS1405778041 Ha obaurauuoHHaTa eMHCHATA, KOATO € KoTUpaHa Ha OCHOBHHMA Masap Ha
LieHHN KHWxKa Ha Mpnanackara goxnosa Gopea;

BEX EAJ] cnesBa 1a cria3Ba Onpe/ie/ieHH KOBEHAHTH, KaKTo clie/iBa:

e EmutenTbT ce 3aab/KaBa Ja HE MoemMa W Jia He Mo3BOJsABa HA CBOMTE IbLUEPHH ApY’KecTBa la
[OEeMAaT ANPEKTHO WIH WHAHPEKTHO (PUHAHCOBM 3aAbIKEHUA, aKO Clell OLeHKa Ha edeKkTuTe oT
MOEeMaHeTO Ha TAKMBA 3a/IbJKEHHA W MOCThMAeHMATa OT TAX (1) MMa, Bb3HMKBA MJIM ca Hanuue
OCHOBaHMA 34 Bb3HUKBAHETO HA Cly4yai Ha Heu3mbjHEeHHe, (2) CbOTHOIUEHHETO Ha MOKPHTHE Ha
EBITDA (EBITDA Coverage Ratio), nzunciaeHo kato konconuaupanata EBITDA 3a nocnennus
MepHOJ MPEean JaTata Ha TPaH3aKLMHTE, 33 KOMTO WMa M3rOTBEHW KOHCOAMIAMPaHH (PMHAHCOBH
oryetH Ha EMuTeHTa, pasieneHa Ha (PUHAHCOBHUTE PA3XOIH 3a CBILUA NMEPHO, € No-Manko ot 4:1
¥ (3) KOHCOMMIMPAHOTO ChOTHOWIeHWe Ha 3amnbkHsanoct (Consolidated Leverage Ratio),
M3YMCJIEHO KAaTO KOHCONMAMPAHWA IbJr Ha EMuTEHTa 3a nocineiaHus MEPHO] Mpeau aarara Ha
TpaH3aKUMKUTe, 32 KOMTO HMa MW3FOTBEHH KOHCONHIMpaHH (MHAHCOBH OTYETH, HAMAJEHH C
GanaHcoBaTta CTOMHOCT HA MAPHYHWTE HATMYHOCTH HA EMHMTEHTa KbM CBIUMAT NEPHOJ, pa3eieHu
Ha konconuaupanata EBITDA 3a chums nepuon, e noseue ot 4.5:1.

e B cayuaii ye HEK e oGsaBeH oT 6bArapcks cbil 3a CBPbX3a1b/UKEHO, EMUTEHTHT ce 3a1biKaBa a
HE M0eMa W [1a He MO3BOMABA (10 KOJIKOTO MY € MO3BOJEHO ChIIAacHO 3aKOHA) HAa CBOMTE IbIUEPHH
APY/KECTBA [d MOEMaT AUPEKTHO WIH HHAMPEKTHO (PHHAHCOBH 3abJKEHHA.

[MpuxoauTte oT 0OAMrallMOHHATA EMUCHA CE W3MOJ3BaXa 3a NnoracsBaHe Ha MOCTOBMSA 3aem B pasmep Ha EUR
535 mun. eBpo npenocrasen ot Banca IMI S.p.A., London Branch , Bank of China (Luxembourg) S.A. u J.P.
Morgan Limited. ceriacHo noanucaHo crnopasymenue Ha 21 anpun 2016 r.
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Kpeoumen peiimune

Ha 27 maii 2016 r. meskaysapoanara pefitunrosa arenuns Moody's NPHCHAN NpeaBapuTeNeH, MspBOHAYATICH,
ABITOCPOuEH KpeauTeH peiTHHr Ha bbarapcku Exepruen Xonauur” EAJl ua ,Bal” csc crabunna
nepcnekTHBa. [IpUCHKAAHETO HA OKOHYATENCH PEHTHHI HA KOMNAHUATA e 3aBUCH OT YCMEUIHOTO NacHpane
Ha ILArOCPOYHa 00/MIalMOHHA EMHCHA W aHAIM3a HA JOKYMEHTALMATA OT (PMHANM3NPAHATA TPAHCAKIINS.

Ha 6 1o1n 2016 r. mexaynapoasara peiTunrosa arenuus Fitch Ratings noTBbpau AbJArocpouHMs KpeauTeH
peittunr Ha ,.buarapcku Enepruen Xonauur™ EAJI Ha ,,BB-" ¢ HeraTuBHa nepcrnekTHBa, ATeHIMATA ChILO TaKa
npuchau npeasapurenex peiirunr ..BB-"(EXP) Ha npeacrosiara ksM Tasu nata HeobesneyeHa o6nurauMoHHa
emucusi Ha ,bwarapcku Ewepruen Xonauur” EAJL B eBpo. IpuchkaaHeTo Ha OKOHYaTeleH PEHTHHr Ha
eMHCHATA L€ 3aBHCH OT aHAIM3a HAa MH(OPMAalHATa B TOKYMEHTHTE OT (pHHATH3NPAHATA TPAHCAKLIUA, KOATO HE
CJIEJIBa /1a CE pa3nuyaBa ChIIECTBEHO OT Ta3H B MPeABapUTEIHATA JOKYMEHTALIHA.

[Tpu onpenensHero Ha peiftunra Fitch Ratings nporbmkasa na B3uMa npeasui BakHaTa no3uums Ha ['pynara
Ha Ma3sapuTe HA €NEKTpoeHeprus W ra3 B buarapua u ¢akra, ye . buarapcku Enepruen Xonmuur” EAJL e cto
MpoueHToBa abpkasHa coberseHocT. Fitch Ratings ouaksa, ve anpikaBara e noakpenu ,.Buiarapcku Enepruen
Xonaunr” EAJL B ciyuait Ha NOTEHUNAIHN 3aTPYAHEHNSA C IMKBHIHOCTTA.,

Ha 15 1onu 2016 r. Moody’s noTebpau NpeaBapHTENHUS, TbPBOHAYATIEH, IbIATOCPOYEH KPEeIUTEH PEHTHHT Ha
.buarapckn Enepruen Xonauur” (BEX) EAJl wa ,Bal™ u nepcnektuBata Ha ctabunna. Chiio taka Moody's
MPUCHIN NpeaBapUTeeH PENTHHI Ha MpeicTosAllaTa KbM Ta3u gaTta HeoOe3neueHa oOIMrallHOHHA eMMCHA Ha
BEX B eBpo Ha ,Ba2". Komnanusata HamansBa KpeaUTHHSA PEHTHHI HA EMHCHATA C €IHO HHBO CIIPAMO TO3M Ha
KOMIMaHUATA, MOopaau onaceHua oT cybopauHalLMA HA OONMralHOHEpHTE Mped KPeAMTOPHUTE Ha IbIUEPHHUTE
apyxectsa Ha ,bbarapckum Euepruen Xoamuur” EAJl B cuTyauMs Ha TEOpeTHYHO H3MajaHe Ha
HEMIAaTeK0CMOCOOHOCT OT CTpaHa Ha ApyxecTBOoTO. Cllell YCHEelHO niacHpaHe Ha AbATOCPOYHA 00IMrallHOHHA
emucHs, kakato Oe u3BspiieHa Ha 26 roum 2016 1.

Ha | asryct 2016 r. Moody’s noTebpan nNpeaBapuTeNHus, MbPBOHAYAIECH, AbJIrOCPOYEH KPEAUTEH PETHHT Ha
.bbarapckn Enepruen Xonmuur” EAJl ot ,,Bal™ n crabuiHata nepcnekTvBa. AreHUHsTa ChLIO TAKA NOTBbLPAN
U MpeBapUTe/IHUA KpeauTeH peiftuur ,,Ba2*. Ha nnacupanara Ha 2 asryct 2016 r. emHcHs OoT Heobe3neyeHH
obnurauun Ha ,bwarapcku Euepruen Xonaunr” EAJl B pasmep nHa 550 maH. espo. Moody’s onpenpens
KPEeIHTHHA PEHTHHT HA EMHCHATA C €JHO HHBO MO-HHCKO OT TO3M HA KOMMNAHUATA, CbIJIACHO W3NCKBAHMATA Ha
BbTPEIIHATA CH METONOJIOTHs 3a OLEHKa, [opajid TeopeTHYHaTa BB3MOKHOCT 3a CcyOOpAMHALMsA Ha
obauralMoHepuTe NMpejl KpeAWTOpHTE Ha AbliepHUTe ApykKecTBa Ha ,bwarapcku Enepruen Xonmunr” EAJL B
CUTYaLlHA Ha U3MajdaHe Ha HeIIaTeXxocrnocoOHOCT OT CTPaHa Ha APYKeCTBOTO.

Ha 12 asryct 2016 r. mexxaynapoasara peiitunrosa areduns Fitch Ratings noTBbpan abarocpodnus KpeanTeH
peiitunr na ,buarapcku Ewepruen Xonauur” EAJl ot ,BB-" M noBuummM nporHozata OT HeraTHBHA Ha
ctabuiHa. AreHuMATa ChIUIO Taka MPUCHAM Kpeautew peitunr ,BB-" Ha nnacupanara Ha 2 asryct 2016 .
eMHcHs OT Heobesneuenu obnurauun Ha ,buarapckn Enepriuen Xonaunr” EAJL B pasmep Ha 550 maH. espo.
[TporHosara e nonoOpena GnaroaapeHue Ha YCNEHOTO TpaHC(OPMHUPaHe Ha 3HAYMTENIEH KPATKOCPOYEH IbJIT B
ABATOCPOYEH, upe3 peajM3HpaHeTo Ha Oo0nMralMoHHATa EMHCHA, KaTo M0 TO3W Ha4yMH ce noaodpu
JMKBHIHOCTTA Ha rpynata Ha ['pynara.

Ilpu onpenensHeT0 HAa PEHTHHIHTE W [BETE PEHTHHIOBH areHUMM B3MMAT MPEABMI BaXKHATA MO3MLMA HA
['pynata Ha nasapute Ha eeKTpOeHeprus u ras B buarapusa n dakra, ye ,buarapcku Enepruen Xonauur™ EAJL
e 100% nwpxasua cobereenoct. Fitch Ratings m Moody’s ovaksar, ye abpikasara wie rnoakpenu ,bearapckn
Enepruen Xonauur” EAJL B ciyyail Ha NOTEHUHAIHH 3aTPYAHEHNSA C TMKBUAHOCTTA.

11. 3aemu oT PHHAHCOBH HHCTHTYUHH

Ha 21 anpun 2016 r. e cknroueH Ha IOroBop 3a Kpeaut (MoctoBo (uHaHCHpaHe) Mexay ,.Bearapcku Enepruen
Xonauur” EAJl or eaHa cTpaHa, Karo Kpeautononyudaren, W Banca IMI S.P.A., xioH JIoH#OH, Kato
MbpBOHAYANIEH KpeaUTonaTen M riaseH opranusarop, Bank of China (Luxembourg) S.A., kato mbpBOHa4aneH
KpeauTonaTesn M riaseH opranusartop, J.P. Morgan Securities ple, kato rnasen opranusatop u J.P. Morgan
Europe Limited kato arenT B pasmep Ha 535 muHd. espo. Llenta Ha kpeauta € npeaocTaBsiHe Ha CPeACTBa Ha
HEK EAJI 3a ¢uHaHcHpaHe Ha MpocpoueHHTe 3aabikeHus kbM L Eit M Ec-3C Mapuua nstox 17 EQOJL u
Koutyp I'noban Mapuua Hstok 37 AJl, BbB Bpb3Ka C NMPEAOroBapAHETO Ha ABJITOCPOYHHTE IOrOBOPH 32

tn
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M3KYMyBaHe Ha €NeKTPHYecKka eHeprus, Kakto W (MHaHCHpaHe HA MUIALIAHHUA KBbM APYIH MPOH3BOJMTENH.
JloroBopbT € 3a CPOK OT IBAHALECET MECELa OT JaTaTa Ha ycBosiBaHe. JIMXBATa M0 3aeMa € FOAMIUIHMAT JIMXBEH
NMpOLEHT, paBeH Ha cBopa or: (1) npunoxumus EURIBOR, npu munumanen EURIBOR B pasmep Ha 0%
FOAMIIHO, 33 NEPHO/ PaBeH Ha JIMXBEHHA MEPHOA N0 KPeauTa, KOHTO Moke 1a Oble TPH Mecela Wid Apyr
nepuon, u3dpan ot ,bearapcku Enepruen Xoaamnr” EAJl, cbriacHo aorosopa 3a kpeaur, mmoc (2)
MpuIoKKMaTa Hanbapka (Mapixk), KOATO (a) 3a MLPBUS NEPHOA OT TPM Mecela, CYMTAHO OT M BKIKUYMTENHO
Jatata Ha ycBosiBaHe € 3% roauurno; (6) 3a BTOpHsA NepHoa OT CiefBalunTe Tpu Meceua e 3.5% roauito; (B) 3a
TPETHA NEPUOJL OT ClIeBALLUTE TPH Mecela € 4% roAWIIHO; U () cle U3THYAHETO HA MPEeAXOAHHS NMepHO OT
TpH Mecela € 5% roAMIIHO KaTo npuiokumara HanbaBka (Mapik) 3a BCEKH OT rOpPenocOueHHTe MeprolH ce
ysenuuasa ¢ g0 0.50% roaumwHo B ciywail Ha HamansBaHe Wi 3aryb6a Ha PeHTHHT MO OTHOIIGHHE Ha
..boarapcku Enepruen Xonauur” EAJL

IlpenocraBeHUAT KpeauT € pedHHaHCHpaH 4Ype3 rmuacupaHara Ha 26 onu 2016 r. obauralMoHHa eMUCHS U e
H3LISIO MOraceH.

12. Pa3sxoam 3a 1aHbK BLPXY J0X0/a

[lpusHatuTe pasxoau 3a AaHbK BBPXY Joxona ca OasupaHH Ha Haii-goGpara npeleHka OT CTpaHa Ha
PBKOBOJICTBOTO 3a OYAKBAaHATa IO/IMIIHA CTABKA 3@ KOpNnopaTHBeH AanbK 3a 2016 r., npuioxena 3a pUHAHCOBHSA
pesynTat, peanusupan kbM 30 cenrremspu 2016 r. (roamiunarta craska 3a 2015 r. e 10%).

13. Jloxoa Ha aKUMSA H AHBHAEHTH

13.1. [doxoa Ha akuus

OCHOBHMST 10XO01 Ha aKIHA € U3YMCJ/IEH, KaTO 3a YHCIMTE] € M3MO0J3BaHa HeTHaTta ne'-lanﬁa, nomonexaila Ha
pasnpenenenue. CpeaHonpererneHusT Opoii aKuMu, M3NON3BaH 3a M3UMC/AABAHETO HA OCHOBHHMS [IOXOA Ha
aKLIHA, € NMPeIACTABEH, KAKTO clle/iBa:

30 cenTeMBpH 30 centemBpH

2016 2015

[Tewanba, noanexkaina Ha pasnpeneneHue (B JiB.) 137,843,282.53 118,571,641.83
Cpennonperernen Opoif akuui, H3MOJ3BaH 3a H3UMC/HABAHE Ha

OCHOBHHS 0XO0J Ha aKLHs 3,218,397.828 2,975,327,851

OcHOBeH 10X0/1 Ha akuus (B JIB. 32 aKIHA) 0.04 0.04

13.2. JAuBuaeHTH

C pasnopexnane Ne2 ot 18 despyapu 2016 r. Ha MUHHCTEPCKH ChBET € ONpe/esieH AMBUACHT 38 aKLUMOHEPHH
IpYKECTBA, KOHTO ChCTABAT rOAMINEH (PUHAHCOB OTYET ChIJIACHO wi. 37, a. 2 oT 3aKoHa 3a CUETOBOACTBOTO,
(otm., JIB, Op. 95 or 2015 r.) He no-ronsM OT cyma, pasusBaimia ce Ha 50 Ha cTo OT neyanbarta no
KOHCOMMAMpaHus ¢unaHcoB oryer 3a 2015 r. C IMporokon NeE-PJI-31-34/27.06.2016 r. Ha MuHHCTbpa Ha
EHEpreTHKaTa € OMNPEIE/CHO 3alb/UKEHHE 3a AMBHACHT Ha ,bwarapcku Exepruen Xonauur” EAJl ot
KOHCONMANpaHus (uHaHcoB pesyntat 3a 2015 r. B pasmep ua 14,752 xun. nB. JIHBHIEHTLT € BHECEH B
penybaukanckua 6romket Ha 8 onu 2016 .

C pasnopexaane Nel ot 16 mapr 2015 r. Ha MUHMCTEPCKH CBBET € ONpeleleH AMBHACHT 32 aKUMOHEPHH
APYKECTBA, KOMTO ChCTABAT OAMILEH (UHAHCOB OTHET ChINACHO 4. 37, an. 2 oT 3aKoHa 3a CYETOBOACTBOTO,
He 10-roJisiM 0T Cyma, paBHaBalla ce Ha 60 Ha cTo OT neyanbara Mo KOHCOMMANPaHUS (hUHAHCOB oTyeT 3a 2014
r. Ipes 2015 r. ,bwarapckun Enepruen Xonauur” EAJl HAMa 3amb/oKeHWE 3a BHACAHE HA IMBUIEHT B
penybankaHckusa OromkeT oT QrHancoBus pesyarar 3a 2014 r.

14. Caenku ¢be cBbpP3aHH JIHLA

Cebp3anure nuua Ha JIpyKecTBOTO BKIIOYBAT €IHOIHYHUA AKLUMOHEp B JIMUETO Ha MHHMCTEPCTBOTO Ha
eHepreTukara, IbLIEPHH, ACOLUMMPAHH W ChbBMECTHH MPEANPHATHSA, KIIOHOB YIPABIEHCKH MEpPCOHAl, KaKTO M
BCHYKH MpPEANpUATUA OT MNyONMYHMA CEKTOP, KOMTO ca moj obul KOHTPOJA Ha MHHHCTEPCTBATA KbM
Musnuctepcku cheet B Penybnuka bbsarapus.
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[IpeanpuaTHETO ONOBECTABA CJEAHHTE CBbP3aHM JIHLA:

Cobcmeenux Ha kanumana:
Buirapckara abpkasa upes MUHHCTBPA Ha eHepreTHKaTa

Hvuyepnu npeonpusamus u npeonpusmus, Koumo ca nod obuy KoHmpon:
~Haunonanna Enexrpuyecka Komnanus™ EAJ]
LAELL Kosnonyii” EAJ]
- TELl Mapuua Hatok 2” EAJL
-Munuu Mapuua-ustox™ EAJ]
.bynrapraz” EAJ]
.bynraprpaHcras” EAJ]
.EnektpoeHepruen cucremen onepatop” EAJL
w~byarapren” EAJ]
~AELl Koznonyii — HoBu momnoct™ EAJ]
BELl Koznonyii” EAJ]
..AHuTepnpubopcepeus” 00/
. TEL] Mapuua H3tok 2 (9 u 10)” EAJ]
..I1®K Bepoe-Crtapa 3aropa” EAJ]
..bynrapren-Cxonue” JJOOEJI
.EHeprueH onepartop no uimMepsaHe H HHGOpMaLUHOHHH TeXHomorHH ™ EAJ]
.bbirapcka HesaBrucHma eHepruiina dopca” EAJL
~EHepruiiHa HHBeCcTHLIHOHHA KoMnanua™” EAJ]

Acoyuupanu u cvemecmuu npeonpusAmMus.

»A#N Cu JIxu bu™ AJL

}OxeH notok Bearapus™ AJl
~Kontypl'noban Mapuua M3tok 3" Al
KoutypI'nodan Onepeiitrsuc buarapua™ AJ]
3A10 . ,EHEPI'UA™

IMOJ1 .., AJTHAHL] BBJITAPUA™ Al

Kniowos perkosoden nepconai Ha npeonpusmueno

JKeuo Honues Ctankos — [Tpencenaren na CJ|

JKusko Jumutpos [lunues — Ynen na CJ1

[letbo Anrenos Usanos — Unen na CJI u MU3nbauntenen aupektop

Venosus na coenkume cve cevbpzanu auya

Hpona)xﬁn'ne H MOKYTIKHTE OT CBBbP3aHH JIMLA C€ M3BBPLUBAT MPH NasapHW YCI0BHA. HeusnbneHuTe canaa no
TbBPrOBCKHMTE B3€MaHHA B Kpas Ha nepHoia ca Heobe3neuyeHH, a 4acT OT BIEMaHHUATa 1o NpeaocTaseHH 3aeMH ca

o0e3nevyeHy ChC 34107 HA AKTHBH. 3a 3aOb/IKEHHMATA KbM CBBbP3aHH J1HLUa HE ca NnpeaocTaBeHH rapaHuu

H.

Ype)maﬂe'ro Ha B3EMAaHHATA H 3aIb/KCHHUATA C€ H3BbPILUBA C MAPHYHH CPEICTBA WIIH CE MPUXBALIAT HAaCPEILHH

B3EeMaHHuAa 10 pasMepa Ha 1o-MankoTo.

KsMm 30 cenremspu 2016 r. [lpyxkecTBOTO MMa o0e3LeHEHH B3eMaHHus OT CBbP3aHu Juua B pasmep Ha 300 xuu.

JB. (2015 r.: 300 xun. n8.).
[lpernen 3a obe3lleHKa ce M3BBPIIBA HA 0a3a Ha aHanW3 HAa (PUHAHCOBOTO CHCTOAHWE HA CBBP3AHOTO JIMLIE
nasapa, Ha KoiTo To onepupa.

H
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14.1. Tobproseku ce/IKH CbC CBBP3aHN JTHIA
ﬂponaxci: IMokynku ot Taproscxs Tuproseku
IMpoaax6u 1 nokynku ot CBBP3aHH nu?:]::?{: B3EMaHWA OT mmme::::
CBBLP3aHM JiHLA JHua, B T.4. pa?.npeﬂ:eneuu CBBpP3aHH CEBp3aHY
e Do AHBUIEHTH S Juua
IHBUIIEHTH
Xun. e, Xiol 6. X, 8. Xun. ne.
Eononuuen cobemeenux
MHHHCTEPCTBO Ha €HEepreTUKara 2016 3 14,752 - -
2015 B - - -
Hvugepru opyocecmea
AELl Kosnonyii EAJT 2016 39,862 39.887 12 29
2015 46,644 25 60 28
Bbyarapraz EAJ] 2016 8.255 3 23 -
2015 2,781 78,593 1,588 -
Bynraprpancras EAJL 2016 41,923 - - -
2015 40,872 - - -
bynarapren EAJL 2016 7 46 4 -
2015 34 43 4 10
Munu Mapuua-usrox EAJ] 2016 1,536 4 9,307 -
2015 4,117 1 11,765 -
HEK EAJ] 2016 40,520 1 40,398 -
2015 13,549 - 376 -
TELl Mapuua ustok 2 EAJ] 2016 50,049 - 26,182 -
2015 697 - 25,646 -
ECO EAJZl 2016 24,314 - - -
2015 - - - E
BHEB EAJ1 2016 465 - - -
2015 4 - - -
CwemecmHo npednpusmue
Oxen notok AJ] 2016 - 57 - -
2015 - - - -
Acoyuupano npeonpusmue
3A]1 Eneprus 2016 86 25 - -
2015 78 32 - -
2016 75,926 29
2015 39,439 38

Hozoeop 3a npexevpiane na ezemanus mexncdy ,, bvazapexu Enepeuen Xonounz

" EAQ u ,,AEL Koznooyu" EAI

C mporokon NeE-PJ1-21-37/25.07.2016 r. e MuHHCTBpa Ha eHepreTMkata e 0100peH0 NpexBLpAsHE Ha
B3eMaHus mexay ,.brarapckn Enepruen Xonmuur” EAJL (uecuonep) u ., AELL Kosnonyii” EAJ] (uenexr) 3a
3aKkyneHa enektpudecka eHeprus ot HEK EAJL na croiinoct 39,673 xun. n18. 3amiamaHeTo Ha ObKUMATA OT
.boearapckun Enepruen Xonmuur” EAJl uena ce M3BBPILIH 4Ype3 MpuxBalllaHe Ha AbKHMHA oT ,AEL]
Kosnonyit™ EAJ] nusunent 3a 2015 r. B pasmep Ha 39,673 xun. 1s.
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14.2. CaesiKH ¢ KJ04Y0B YNPAaBJIEHCKH NMepcoHal

KiouoBuaT ynpasjieHCKH nepconan Ha JIpyxecTBoTO BKMIOUBA uieHoBeTe Ha CbhBETa HA JMPEKTOPHTE,
Bb3HarpakaeHuATa Ha KJIIOYOBUS YIPABIEHCKH NEPCOHa BKIKOUBAT CIEHUTE Pasxo/u:

30 centempu 30 centemBpu

2016 2015
XU, 6. XL, 716.

KpaTtkocpouHH Bb3HArPaXKIEHH, B TOBA YHCIIO:
Bw3HarpaixaeHuns 3a 3anjiaTtu 64 56
Pa3zxonu 3a cOUMaIHK OCUT'YPOBKH 4 6
Coumaiuu pasxoau 21 } 20
0061110 Bb3HATPAKACHHS 89 82

14.3. TlpeaocTaBeHH 3aeMH HA CBbP3aHH JIHLA

Biemanus
Bzemanns no
B3emaHusi M0 Npea0CTaBeHH e npeaocTaBeH:

CTaBEeHH Obe3ueHKa

3aeMH HA CBLP3AHH JHUA 3aeMH, HETHO

3aeMHM npes
oT obe3ueHKa

nepuoaa
XU, JI. XU 8. XU, 76.

Lvwepru opyxcecmea

Bynraprasz EAJ] 30 cenremBpu 2016 . 6,285 - 6.285
31 nexemBpu 2015 r. 30,460 - 30,460
HEK EAJL 30 centemspu 2016 1. 2,241,222 2,241,222
31 nexemepu 2015 r. 1,192,240 - 1,192,240
Bynrapten EAJL 30 centemBpu 2016 . 2,868 (300) 2,568
31 nexemBpu 2015 r. 2,768 (300) 2,468
Munn Mapuua-ustok EAJ] 30 centemBpu 2016 . 50,881 - 50,882
31 nexempu 2015 1, 136,039 - 136,039
TELl Mapuua ustok 2 EAJ] 30 centemBpu 2016 1. 206,802 206,802
31 nexemBpu 2015 1. 153,737 - 153,737
30 centemBpu 2016 1. 2,507,759
31 nexemspn 2015 r. 1,514,944

_—

. Hayuonanna Enexmpuvecka Komnanua” EAL

Ha 21 aBryct 2014 . € NOANMCAHO KPEIHTHO CIIOPa3yMeHHe, ¢ KOeTo ce Koncomuanpar saemute Ha HEK EAJL
kbM BEX EAJI u uenuparoto ssemane ot ,AEL| Kosnonayii” EAJl or | anpun 2014 r. B o0l pasmep Ha
1,209,148 xun. n8. CpokbT Ha HOBHUS KpeauT € 10 roauHu, ¢ 4eTHPH MECeUd rpaTUCeH NEPUOI U TOAWIIEH
auxseH npoueHT 4.49%. Kbm 30 centemspy 2016 r. pasmepbT Ha B3emaneto e 1,171,256 xu. s

Ha 22 anpun 2015 r. e NoAnNMcaHo cropasyMeHHe 3a pascpouBaHe Ha JIMXBEHH 3aIb/ukeHHs Ha ,HaunonanHa
enextpuuecka komnanus” EAJ] kbm BEX EAJ o1 MuHaN epHO 1O KOHCOITHANPAHU 3a1b/DKEHUSA B KDEAHTHO
criopasymenne. 3aabikennata 3a auxen Ha HEK EAJL ¢ o6t pasmep 21,488 xun. niB. kbM 1 anpun 2014 r. we
GbaaT MoracsABaHM Ha 12 paBHM MecedHM BHOCKM, cuuTaHo or sHyapu 2016 r. Kem 30 centemspu 2016 r.
pasmepsT Ha B3emMaHeTo e 21,488 xun. nB.
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Ha 25 anpun 2016 r. e noanucaH A0roBOp 3a NMPeIOCTABAHE HA LEJEBH 3a¢M B pasMep Ha 521,625 xun. €Bpo
(1,020,210 xun. 71B.) 3a noracABaHe Ha Ab/KHMHTE OT HEK EAJI npocpouenu cymu kbM L Eif U Ec 3C Mapuua
ustok 17 EOOJL u ,,Kourypl' noban Mapuua ustok 3 A/l, koeto e HEeoOX0/MMO YCIOBHE 3a BIM3AHE B CHIlA Ha
NOAMMCAHHTE CTIOPasyMEHHs 3a M3MEHEHWE Ha IbJrOCPOYHMTE [OTOBOPH 3a W3KYNyBaHe Ha eJleKTpHIecKa
eHeprus ot aBeTe ueHTpani. CPOKBT Ha KPEANTa € JBAaHANECET MECELIA H MPH FOANLICH JTHXBEH rnpoueHT 6.65%.
B 10roBopa ce ChabpIKa Kilay3a 3a MPEorosapsHe Ha yCIOBHATA NPH YCTIEUIHO MIachpate Ha obnuramoHHarTa
emucus. Kbm 30 cenrremspu 2016 r. pasmepbT Ha B3emaneto e 1,048,478 xun. ns.

. Byneapmen™ EA/l

Ha 4 despyapu 2015 r. ca obenuHend W npeoOpasyBaHH NapUuHN 3aAb/KEHHA Ha Byarapren” EAJ] B
THPrOBCKHM 3aeM B pasmep Ha 2,492 xwii. niB. [TapuuHUTE 3a1bIKEHUA Ca OT HEToraceHa rJIaBHHLIA TI0 3aeM,
ornycHar npe3 2011 r., B pasmep Ha 2,200 XuJi. JIB. M HEeNoraceHa riaBHULA Mo ThPrOBCKHM 3aCM OT 2013 r. B
pasmep Ha 292 xun. 8. OGenMHEHUTE 3a1b/DKeHHA e OblaT H3MIATEeHH 33 CPOK OT 36 meceua ¢ 12 meceua
rpaTHceH mepuon, cumutano ot | suyapu 2015 . BbpXy rIaBHHLATA Ce JbJUKM FOAMIIHA JTHXBA B pasMep Ha
4.49%. HauucneHuTe JMXBH 3@ MHHAI NepHoa 1o ThproBekute 3aemu ot 2011 r. u 2013 r. B pasmep Ha 210
XuL. JiB. ce 3aruiamar 10 31 suyapu 2016 r. 3a 3agbokenusTa Ha Byarapren” EAJl no aorosopa € nojy4eHo
obesneuen e - 3a10T Ha ONTHYHM JIHHHK N0 Na3apHa CTOliHOCT B pasmep Ha 3,757 xui. aB. Kem 30 cenremBpH
2016 r. pa3mepsT Ha B3emaHeTo € 2,869 xui. 18.

., Munu Mapuya-uzmox ™ EAIl

Ha 21 Hoemspu 2014 r. e OTIyCHAT ONepaTHBEH 3aeM Ha ,MuHH Mapuua-u3tox” EAJL B pasmep Ha 15,000 xua.
1B. 3aeMbT € YCcBOEH Ha JBa TpaHwa. CpOKbT Ha MoracsiBaHe Ha 3aeMma ¢ Mecell anpii 2016 r. JloroBopeHara
nMXBa 10 3aema e B pasmep Ha 4.49% rommmno. Ha 5 despyapn 2016 r. 3aab/1KEHHETO MO MIaBHULATA B
pasmep Ha 15,000 xui. 1B. € 00€AMHEHO C APYTH 3a/Ib/KEHUS 110 3aeMH U € o)opMeHO B HOBO 3aIb/KEHHE 110
3aeM.

Ha 16 nexemspu 2014 r. € oTnycHaT onepaTuBeH 3aeM Ha ,Muuu Mapuua-u3tox” EAJL B pa3mep Ha 45,000
xmui1. 18. CpPOKbT Ha moracaBaHe Ha 3aema e meceu touu 2016 r. JloroBopeHara JiHXBa 110 3acMa € B pasMep Ha
4.49% romumno. Ha 5 despyapu 2016 r. 3anbmKeHHETO NO [JaBHULATA B pasMep Ha 45,000 xun. nB. €
00eIMHEHO C APYTH 3a0b/KEHHS 10 3aeMH 1 € OPOPMEHO B HOBO 3aIb/UKEHHE M0 3aeM.

Ha 23 mapt 2015 r. € OTIycHaT OnepaTHBEH 3aeM Ha ,MuHU Mapuua-ustox™ EAJl B pasmep nHa 10,000 xuJ. .
CpOKbT Ha ToracsiBaHe Ha 3aeMa € IIeCTHAleceT Meceld, ¢ YETHpPH Mecella rpaTHCEH MEpHOL. JlorosopeHata
JMXBa Mo 3aema e B pasmep Ha 4.49% roauiiso. OGesneueHne no 3aemMa ca JIMKBUAHH MPOM3BOACTBEHH aKTHBH.
Ha 5 despyapu 2016 r. 3aab/DKeHHETO MO IJIaBHULATA B pasMep Ha 10,000 xun. aB. € 00eAMHEHO C APYTH
3aBKEHAA 110 3aeMH 1 € OQOPMEHO B HOBO 3a1b/UKEHHE MO 33aeM.

Ha 31 mapt 2015 r. e noanucad 10roBop 3a 3aem, ¢ KoiiTO ca obeMHEHH W HOBMPAHH 3albKeHHs Ha ,,MuHH
Mapuua-u3tok” EAJL no 10roBopy 3a 3aeM U IMBU/ICHT 34 2013 r. B 06w pasmep Ha 27.450 xun. 1B, CpoKbT
HA TOracsiBaHe € ueTHpUHAZeceT Mecela, a [AOrOBOPEHUAT JWXBEH TMpPOLEHT € 4.49% na roaumna Oasa.
Haumc/ieHHTe ¥ HeM3MUIaTeHn JMXBH 10 KOHCOAMIAMPaHHUTe 3amb/keHus 10 31 mapt 2015 r. ce w3nuiawar Ha
LIECT MECEUHH BHOCKHM 3a mepHoza oT tonu a0 aekemspy 2015 r. Ha 5 despyapn 2016 r. 3aab/10KEHHETO 1O
rnasHuLaTa B pasmep Ha 27,450 xui. 1B, € 00MHEHO C IPYTH 3aIb/KEHUSA 10 3aeMH H € odopmeHo B HOBO
3aIb/KEHHE MO 38EM.

Ha 4 nexemspu 2015 r. e OTIycHAT KpeauT Ha ,Munn MapHia-usToK” EAJl B pasmep Ha 12,000 xun. nB. 3a
dunancupane aeifHocTTa Ha ApykecTBoTo. CpPOKBT HA NOracABaHe HA KPeAHTA € OCEMHALECET mecela, C
yeTHpY Mecella rpaticeH mepuon. JloroopeHata juXBa € 4.49% rogumuo. Kem 30 cenremspu 2016 r.
pa3MepbT Ha B3emaneTo € 8,060 xui. nB.

Ha 17 nexemBpu 2015 r. € oTrycHaT KpeauT Ha ,MuHH Mapuua-u3tox” EAJL B pasmep na 20,000 xu. nB. 3a
(uHancHpaHe NefiHOCTTa HA APYKecTBOTO. CPOKBT HA MOracABaHe Ha KPEAWTa € TPHICCET W WIECT Meceua, ¢
wecT Mmeceua rpatucen mepuoa. Jloroopenara nuxsa € 4.49% roaMuHo. Kbm 30 cenrtemsBpu 2016 T.
3aIb/DKEHHETO € M3LIAJIO0 MOraceHo.
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Ha 7 snyapu 2016 r. e CKIIOYEH J0rOBOP 3a MpeIOCTaBsHE HA LEJIEBH 3aeM B pasmep Ha 4,400 xun. 7B. 3a
OCHIypsBaHE Ha MOCTOBO (pMHAHCHPaHE 3a M3MbIIHEHNE Ha MpoekT. CPOKBLT HA NOTacABaHE HA 3aAb/KEHUETO e
NBaHAJIECET MECELa OT AaTaTa Ha yCBOABAHE, @ FOAMLIHMAT JUXBEH MpoueHT € 4.49%. Kbm 30 centemspu 2016
I. 33eMBT HE € YCBOEH.

Ha 1 d¢espyapn 2016 r. ¢ ckmoueH A0roBop 3a NpeaoCTaBsHe HA 3aeM B pasmep Ha 25,000 xun. nB. 3a
(uHaHcHpaHe aeiiHocTTa Ha ApykecTBOTO. CPOKLT Ha [OracsBaHE HA 3aIbJUKCHHETO € TPUIECET M lIecT
mecelia, ¢ IIeCT Mecena rpatuceH nepuoil. loaumHuaT nuxeet npouent e 4.49%. Kom 30 cenremspu 2016 .
pa3MepbT Ha B3emaHeTo € 23,419 xus. s.

Ha 5 ¢espyapu 2016 r. e ckaoueH 10roBop 3a 3aeMm, ¢ KOHTO ca OOeAMHEHH M HOBUPAHM 3a1bIDKCHHS Ha
IbIIEPHOTO NpYXkecTBO KbM ,bbarapcku Enepruen Xonaunr” EAJL B 061w pasmep na 100,054 xun. nB., B T. u.
3albJKEHUs 10 3aeMH B pasmep Ha 97,450 xuji. 1B, W auBMIEHT OT nevandara 3a 2014 r. B pasmep Ha 2,604
xua. nB. CpoKbT Ha MOraciBaHe Ha 3aAb/UKEHMETO € TPHMAECeT W IIECT Mecelua, C WIeCT Meceua rpaTuceH
nepuol. I'ogHIIHUAT nuxBeH npoueHT e 4.49%. HauucieHuTe W HeW3IUIaTeHH JIHXBH 1o oOenuHeHHTE
3aJb/UKEHHA KbM JaTa Ha CKIIOYBaHe Ha Norosopa B pasmep Ha 7,306 xun. nB. we Obaar u3niaTeHd Ha
ABaHajeceT paBHH mMeceuHH BHOCKH. Kbm 30 centemspu 2016 r. 3aab/keHHATa 110 10roBOpa, BKIKOYUTETHO
HAYUCJIEHUTE W HEM3IIATeHH JINXBH KbM /IaTaTa Ha BKJIIOYBAHE HA JOrOBOPA, Ca M3LAIIO MOTaceHH.

Ha 17 deepyapu 2016 r. e ckimoueH I0roBop 3a npeiocTaBsHe Ha 3aem B pasmep Ha 20,000 xui. Js. 3a
(unancupane jeiiHocTTa Ha ApyxecTBoTO0. CPOKBT HAa MOracABaHE Ha 3aALIIKEHHETO € TPHOAECET W IIECT
Meceua, ¢ WecT Mecela rpatuceH nepuoi. loaumHuaT nuxsen npouent e 4.49%. Kum 30 centemspn 2016 r.
pa3mepbT Ha B3emaneto e 19,403 xun. ns.

. TELl Mapuya uzmox 2" EAJ

Ha 25 ronu 2013 r. e ornycHat napuyeH 3aem B pasmep Ha 65,000 xun. nesa. CpoKbT Ha moracsiBaHe € efHa
roMHa, a I0roBOpeHaTa rojaviuHa auxsa € B pasmep Ha OJII1+3.05%. Ha 9 maii 2016 r. B ThproeckusT
PErHCTBP € BMHCAHO yBenW4eHue Ha kanutana Ha ,, TELL Mapuua ustok 2” EAJl no pepa va ui. 193 or
THproeckus 3aKOH 4pe3 HeNnapu4YHa BHOCKa (anopr), NpejacTaB/ABalla 3aAb/HKeHHETO 3a TNIaBHHLA 10 A0roBOpa
3a 3aem B pasmep Ha 49,551 xun. nB. Kbm 30 centemspu 2016 r. pazmepsT Ha B3eMaHeTO 3a TMXBH € 8,826 xuu.
JIB.

Ha 15 asryct 2013 r. e noanucan 10roBOp 3a HOBMpaHe Ha 3aabkeHus Ha ,,TELl Mapuua uatok 2” EAJl B
pasmep Ha 77,757 xun. ns. noa Qopmara Ha 3aeMm. CpokbT Ha noracsBaHe Ha 3aema e roau 2015 roauua.
Horosopexara suxpa no 3aemMa € B pasmep Ha OJII14+3.05% roamwno. [loanucano e NOMBIHHTEIHO
crnopasyMeHHue, ¢ KOeTo ce oMnpejieisl FPaTHCEH MEepHoJl 3a BHOCKH M0 IMaBHULATa 3a nepuoaa oktomspu 2013 r.
—1oHH 2014 r. KbM 30 cenremBpu 2016 r. pasmepsT Ha B3emaHeTo € 79,852 xun. nB.

Ha 25 maii 2015 r. e otnycHat napuues 3aem Ha ,,TELl Mapuua uztok 2" EAJl B pasmep na 20,000 xun. nega.
CpoxbT Ha noracssane e 10 31 nekemspu 2015 r. Jloropopenara roauiHa nuxsa e B pasMep Ha 4.49%. Ksm 30
centemBpu 2016 r. pasmepsT Ha B3emaHeto e 22,105 xun. ..

Ha 10 ronu 2016 r. e noanucan noropop 3a 3aeM B pasmep Ha 60,000 xun. aB. 3a puHaHCHpaHe neHHOCTTA Ha
apy#ecTBoTo. CPOKBLT Ha NMoraciBaHe Ha 3aeMa e YeTHpHIeceT H OCeM Mecella, ¢ IBaHa/leceT Mecela rpaTuceH
nepuon. lomumuara nuxsa no saema e 4.49 %. Kom 30 centemspu 2016 r. BzemaneTo e B pasmep Ha 60,801
XHJ1. JIB.

Ha 12 asrycr 2016 r. e noanucan 10rosop 3a 3aem B pa3mep Ha 35,000 xun. nB. 3a noracsBaHe 3aAb/KEHHs Ha
apyxecTBoTo. CPOKBT Ha NoracABaHe Ha 3aema € YeTHPHIECeT H OCeM MECela, ¢ JIBaHa/leCeT MeCelia rpaTHCEH
nepuon. lNoanmnata auxsa no 3aema e 4.49 %. Kvm 30 centemspu 2016 r. B3emaHero e B pasmep Ha 35,218
XHIl. JIB.

. Byneapeas” EAll

Ha 1 nexemspu 2014 r. e noanucaHn A0roBop 3a OTNYCKaHe Ha OmnepaTMBeH KpeauT Ha ,bynmrapras” EAJ] B
pasmep Ha 47,000 xun. ne. KpeauTsT ce oTnycka cbC CpPOK OT ABaHajeceT Meceua, MPH TOAMIUEH JHXBEH
npoueHT 4.49%, 3a u3BbpiiBaHe Ha ramanua kem OO0 "aznpom Excriopt”. Ha 30 1oumn 2016 r. e noanucaHo
JOMBbJIHUTETHO CMOpa3’yMeHHe, ¢ KOETO CPOKBLT Ha J0roBopa ce M3MeHs Ha aBajeceT W neT meceua. Kom 30
centemBpu 2016 r. B3emaHeTo € B pasmep Ha 6.285 xun. B,
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15. Be3HAIHYHH CAeJIKH

[Ipe3 npeactaBeHus oT4eTeH neproa JIpyKeCTBOTO € OCBIUECTBUIIO CHEIAHHTE WHBECTHIMOHHM M (HHAHCOBH
CHEJIKH, NPH KOMTO He Ca M3MOJI3BaHW MapH WK NapHYyHH eKBUBAIEHTH H KOMTO HE ca OTPa3eHH B OTHETa 3a
MApHYHHTE MOTOLH:
e JlpyxecTBOTO € NMpeodopMIIO B3eMaHe 3a AMBUIACHT OT ,Munn Mapuua-ustok” EAJl B pasmep Ha
2,711 xun. 8., BKIOYMTETHO raasuuua 2,604 xun. n8. u auxsu 107 Xui. B, KaTo B3EMaHe 1o 3aem:
e JlpykecTBOTO € HampaBH/O anopTHa BHOCKA 3a yBeanuaBaHe kanutana na ., TELL Mapuua HM3rok 27
EAJI ¢ B3emane no 3aem (r1aBHuua) B pasmep Ha 49,551 xui. Jis.;
e JlpyxecTBOTO € NMpuXBaHano B3emane 3a ausuieHt ot ,,AEL[ Kosnoayii” EAJl B pasmep Ha 39,673
XWJl. JiB. cpeuty 3akynexu B3emanus Ha ,,AELl Kosnoayit” EAJl or HEK EAJl 3a enextpuuecka
€Heprus B ChIIMA pasMep.

16. TloeTH aHra’kMMeHTH, YCJIOBHY AKTHBH H YCJIOBHH NMACHBH

B Hopmanuus xom Ha peiiHoctTa 3a JlpykecTBOTO BB3HMKBAT CbhaeOHM cropoBe u wuckose. Criopen
PBKOBOACTBOTO Ha JIpyKeCcTBOTO pasxoanTe, HEOOXOAMMHU 3a paspellaBaHe Ha Te3u CIIOPOBE W MCKOBE, HAMA J1a
OK&KaT ChILECTBEHO BJIMAHWE BBPXY (PHHAHCOBATA MO3HLMA M MAPUYHWTE MOTOLUM B Obaemn (QUHAHCOBU
MEPHOJIH.

IMpoueaypn na EBponeiickara komucus
Hteno COMP/B1/AT.39767 BEH Electricity

Jlenoto Mma 3a mpeameT eBeHTyanHo Hapyuwienwe Ha 4wi. 102 or JI®EC BbB Bpb3Ka C BKIOYBAHETO HA
TEPUTOPHANHH OrPaHMUYEHHs B JIOrOBOPHMTE 3a I0CTaBKa, CKIIOYEHHM OT IbLUEPHM ApykecTBa Ha ,Bwarapckm
Enepruen Xonauur” EAJ] — . Hauuonanua Enexkrpuuecka Komnauuna™ EAJL ,,AELL Koznonyii” EAJl u ,,TEL]
Mapuua ustok 27 EAJL, Ha nasapa 3a eleKTpu4ecka eHeprus Ha eapo B bbarapus, npes nepuoaa cenreMBpu
2008 r. —mapt 2013 .

[TpoussoacTBoTo e oOpasysano npes 2012 r. ¢ orjiea npueMaHeTo Ha pelleHue no raasa 3 (uneHose 7 -10) ot
Pernament 1/2003 na Cobeera ot 16 nekemBpy 2002 r. OTHOCHO M3MTBIHEHHETO HA NPABUIATA 3a KOHKYPEHLMA,
npeasuaeHu B wieHose 81 u 82 ot JIEO (unenose 101 u 102 IPEC).

C Pemenue C(2015) 8860 ot 10 nekemspu 2015 r. no neno AT.39767 BEX-Enexrpuuectso, EK yrBbpau karo
npaBHO 00Bbp3Ballld AHIKUMEHTHTE B MEPHOJ 3a MeT roAMHU OT HayajlHaTa JaTa Ha OnepupaHe Ha nasap
JeH-Hanpen”, mnpemnoxeHd ot . bwearapckn Ewnepruen Xonaumur” EAJl, ,Hauuonanna Enektpuuecka
Komnanus™ EAJl, .. TEL] Mapuua u3rok 2" EAJl, ..AEL] Kosnonyii” EAJl u ,Bbarapcka He3aBHCHMAa
eHepruiina 6opca” EAJ] M npekpaTi Npou3BOACTBOTO.

C Pewenne Ha EBponeiickata komucus C(2016) 2246 or 12.04.2016 r. 6e onobpen KoHnTponupai ynpaBure.n

LAJIIBOJIUC”, ko#iTo wu3mbiHABA (YHKUMH MO KOHTPON HA TEKYLIOTO ynpasieHue Ha ,Bwiarapcka
HezaBHCHMa eHepruiina Oopca” EAJ] u onepupaHero Ha nnatdopmara nasap ,JAeH-Hanpea’ CBbIIACHO
YCIIOBUATA M 3alb/KeHHATa, cBbp3aHu ¢ Pemenuero Ha EK. Ha 22 anpun 2016 r. mexay Ha ,bwirapcku
Enepruen Xonauur” EAJl u ,,AJIBOJIUC” e ckmouen Manaat 3a Kontponupaui ynpaBures.

CwrnacHo AxraxkumeHntute ,bwearapckm Exepruen Xonguur® EAJ] noeMa 3aab/DKEHMETO Ja OTIENH
bbirapcka HesaBucuma eHepruiina Gopca”™ EAJL or cTpykTyparta cM M 1a npexsbpiH coOCTBEHOCTTa Ha
kanutana Ha ,briarapcka Heszasucuma eepruiina Gopca” EAJL Ha MunucTepcTBo Ha (uHaHcuTe 1o 14 1oHu
2016 r. upe3 CKIIOYBAHE HA OKOHYATENIHO CropasyMeHue 3a npexsbpisHe. Ha 13 mait 2016 r. ,Bbarapcku
Enepruen Xonauur” EAJl ornpasu opuumanHo uckane 1o Epponeiickata KOMHCHS 3a yIbiKaBaHe Ha Cpoka 3a
NpexBbpPIsiHeTO HAa cOOCTBEHOCTTA Ha KanuTana BBPXY ,.Bbiarapcka HeszaBucuma eHepruiia Gopca” EAJl Ha
MHMHHUCTEPCTBOTO HA (huHAHCHTE C MoHe 6 (IecT) Mecena.

Ha 8 onu 2016 r. na . bwarapcku Enepruen Xonauur” EAJ] nonyun oduumanto pemenne Ha EBponeiickara
KOMMCHSA, C KOETO CPOKBT M0 MpOLEaypaTa 3a MpexBbpliisiHe Ha COOCTBEHOCTTAa Ha KanuTana Ha ,bbarapcka
He3aBHcHMa eHepruiina 6opca” EAJ] kbm MuHucTepeTBO Ha uHaHCHTE ce yab/kasa 10 31 nekemepu 2016 r.

22



bwarapekn Enepruen Xoaauur EAJL r\ Bassapeks
MesKanHeH ChbKpaTeH HHIHBHIYaleH (PHHAHCOB OTUET % _— Euepeuen
30 centemBpu 2016 T. N Xoagune

Heno COMP/B1/AT.39849 — BEH gas

JlenoTo uMa 3a npeaMeT eBeHTyanHo HapylieHue Ha uiaed 102 or JIGEC BbB Bpb3ka ¢ TBbpAEHH AeiicTBUA Ha
BEX EAJI n abiuepuuTe My apyxectsa — . byarapraz” EAJl n ,.,Bynraprpancras”™ EAJ] HacoueHu KbM:

®  BLINPENATCTBAHE HA TEXHHW KOHKYPEHTH Ja Mony4ar AOCTBIM [0 KIOHOBa razoea HHQpacTpykTypa
(razonpeHocHa Mpeika M /10 ChOPBKEHHETO 3a ChbXpaHeHHEe HAa MPUPO/EeH ra3) B bbarapus, KaTto M3pUUHO
WIH MBIYATMBO OTKA3BAHE Ha J0CTHI1 HA TPETH CTPaHH MM 3abaBsHe;

®  BLINPENATCTBAHE HA KOHKYPEHTHTE J1a MojydaT AOCTbI /IO IJaBeH ra3onpoBOj 3a BHOC 4pes
pe3epBUpaHe Ha KanauuTeT, KOHTO 0CTaBa HEW3MNOJI3BaH.

IpoussoactsoTo e obpasysano npes 2013 r. ¢ orsiesl npHeMaHeTo Ha peuieHue no rnasa 3 (uiexHose 7 — 10) ot
Pernament 1/2003.

Ha 23 mapr 2015 r. EK u3nane Msnoxenue Ha p3pakenusta (Statement of Objections). ,.bbarapcku Enepruen
Xonauur” EAJL W razoBute My AbILEPHH APY/KECTBa MpeJcTaBUXa CbOTBETHHTE CH 0TroBopH Ha EK Ha 9 ronm
2015 r. (,,bynrapraz” EAI), 10 ronn 2015 r. (,bearapcku Enepruen Xonauur” EAI) u 17 romm 2015 r.
(,.bynraprpancrasz” EAJL).

C ornen uzbarsaHeTo Ha rioba /Wi NPUHYAHTETHH W/HIH CTPYKTYPHH MEPKH, KAKTO M PHCKAa OT UCKaHe Ha
obeswereHue, B cayyail Ha KOHCcTaTHpaHe Ha HapyuieHue ot crpaHa Ha EK, bvarapcku Exepruen Xoaauur”
EAJl npencrasu npen EK npemanoxenus 3a aHraXuMeHTH, eKBHBaJleHTHH Ha MepkuTe, kouto EK nnanupa na
HanokH Ha ,.brnrapcku Enepruen Xonaunr™ EAJ] npu peienne 3a 3a0pana.

B cayuaii Ha npuemane Ha 3abpanuTenHo pewenue, EK Moxke na Hanoku noBeaeH4YeckW W/HIAH CTPYKTYPHH
NPHHYANUTEHH MEPKH, OTHACALLK Ce [0 BCAKO MpeANpUATHE, KOETO UMa YHacTHe B HApyLIEHWeTo u rnoda 1o
10% ot o0winsa pasmep Ha 0B6OpPOT Ha BCEKM 4JIeH 3a MPeAXOAHATAa CTOMAHCKA TOJHHA MpeaH M3JaBaHEeTO Ha
pemenueTo. ChraacHo HacokuTe 0THOCHO MeTO/a 3a onpenensHe Ha rnodurte v wi. 23 ot Pernament 1/2003 3a
BCAKO NMpeAnpHATHE, YYaCTBAll0 B HAPYIIEHHETO, CAaHKIIMATA He Moxe 1a Haasumasa 10% ot obmus pasmep Ha
obopora My 3a mpeaxoaHara cronaHcka roanHa. EK Moike 1a B3eme mpeiBHI yTeXKHABAIIH HIH CMEKYaBallly
obcTosTeNCTBA M0 [ENOTO.

Axo Obe HanokeHa rinoda W/MIH NPUHYIAMTENHH W/WIN CTPYKTYPHH MEpPKH, ChliuTe OMxa umanu HeszabaBHO
neiicteue. ['nmobara e nmatuMa B CPOK [0 TPH Meceua, CHYMTAHO OT HOTH(PHUHPAHETO HAa peLICHHETO.
M3mbiHEHHETO Ha HAJOMKEHMTE MEPKM CbILO ClelBa Ja 3arno4yHaT B CbOTBETCTBHE ¢ ykasaHuAta Ha EK. B
ciydaii Ha o0)kanBaHe, MMa NpakTHKa, riodara na 6bae BHeceHa B 6okupaHa GaHKOBAa CMETKA B OYAKBaHe Ha
KpaifHWs pe3ynTaT oT rnpoueca Ha o0aiBaHeTo.

OcnopsaHeTo Ha rinoba M NPUHYAWTENHH WWIH CTPYKTYPHH Mepku npea cbaunuuiara Ha EC He cnmpa
M3MTBbJHEHHETO pelueHHeTo 3a 3abpana. ChlleCTBYBAa BB3MOKHOCT 1a Oblle MOHCKAHO MOCTAHOBABAHETO Ha
BpemeHHM Mepkn oT Chbaa va EC 3a cninpaHe Ha M3MTbJIHEHHETO HA PELIEHHETO HA OCHOBAHMUE, Y€ M3IThbIHEHHETO
Ha PELIEHHETO LI I0BEIe 10 3HAYUTEIHA W HeTONpaBUMa Bpe/a.

Ouaksar ce nocaeaBallin npoueaypHu ctbiku ot EK.

w~bbarapcku Enepruen Xonauur” EAJ] v abliepHute My ApykecTsa, 00eKT Ha AEN0TO, LIE MOJOXKAT BCHYKH
HEOOXOINMH YCHIIHS U L€ OKAKaT HY/KHOTO ChAEHCTBUE 3a MOCTUraHe HAa KOHCEHCYC MEKIY CTPaHHTE.

INpuaobuBane Ha pa3paboTKH 3a y4acThK OT TpaceTo Ha rasonposon ,,Habyko” (Bka. ,,Habyko 3anan”),
OTHACSLIH ce 10 ObJrapcKaTa TepHTOPHS

C norosop ot 13 centemBpu 2016 r. e yrosopeno npunodusane ot ,,Habyko a3 [Naiinnaiin MutepHewsaba”
I'm6X (B nukBMaaum) Ha paspabotkuTe (npoyusanus, noknag OBOC, ITVII-TITI, TexHnyecka 1OKyMeHTalUMsA H
ap.) 3a oTceykara o1 rasonposon . Habyko” (ki. ,,Habyko 3anan™) na tepuropusara Ha Peny6nuka Boarapus n
paspabotka ,.[Tpexon Ha peka Jlynas™.

17. CnbOuTHS c/lell Kpas HA OTYETHHS NepHoa

He ca Bb3HHKHAIH KOPHUTUPalK ChOMTHA WM JAPYTH 3HAYMTEJIHH HEKOPUTHpallX ChOMTHA MeXK1y JaTaTta Ha
MEKIAWHHHA CbKpaTeH (PUHAHCOB OTHET M JaTtata Ha onoOpeHHeTo My 3a MyONHKYBaHe, ¢ M3KIKOYEHWE Ha
C/IETHUTE:



Buarapekn Enepruen Xonauur EAJL e .
MeskauHeH ChbKpaTeH HHAHBHIYaneH Guu er ‘P\ Sp—
il Kpi AUBHILY: ¢uHaHCcoB OTY Lo i

30 centemspu 2016 . N Xoagume

llpuoobusane na ,, Habyxo I'as latinnaiin Bvazapus” EOOJ (& nuxeudayus)

C norosop ot 13 centemepu 2016 r. mesxay BEX EAJl u ,,Habyko I'a3 [Naiinnaiin Wuteprewrshbn” I'voX (B
auksunaums), BEX EAJI e npunoGuno 100% ot apyxectsenute asose Ha ,,Habyko I'as [Naiinnaitn Brarapus™
EOOJL (B nukBunaums). [TpexpbpisHeTo Ha APYKECTBEHUTE ASI0BE € BNHCAHO B ThProBekus perucTnp Ha 12
oktomepu 2016 r. lNpekpares e npouecsT no AukBMaaums Ha ,Habyko I'a3 [Naiinnaiin bwarapusa™ EOOJL u
IOpYKECTBOTO € AeficTBalllo.

lpedozosapsne na yenosus no zadvancenus na HEK EAJl kom BEX EAJT

Ha 4 oxromspu 2016 r. CbBeTbT Ha aupekTopuTe Ha Bbarapckn Enepruen Xonamnr” EAJ] e B3en pemenue 3a
MPOM#AHA HA YC/IOBUATA HAa OrOBOP 3a npeaocrassaHe Ha uenesu 3aem va HEK EAJ] ot 25 anpun 2016 r., kakTo
cneBa:

Pasmep Ha rnaBHuuaTa — 535,672,538 eepo (1,047,684.419 n8.);
JluxseH npoueHT 1o 3aema — 5.575% Ha roauiHa 6asa;

Cpok Ha aeifcTBue Ha goroBopa — 59 meceua u 26 1HH;

[Manex Ha rnaBHuMuata —28.07.2021 r.;

Jlata na Bnu3ane B cuna — 02.08.2016 r.

[NpesorosapsHeTo Ha HOBMTE YCIOBHA 1€ CE BlIe3e B CHJIA C/IE/l MOMy4aBaHe Ha 000PEHHE Ha yCIOBMATA M0
jporosopa or MuUHHCTBpa Ha eHepreTukata 1 KEBP.

Ha 13 centemBpu 2016 r. ChBeTsT Ha nupekTopuTe Ha ,.bharapcku Exepruen Xonauur” EAJL e chraacyan
ckousaHe Ha CriopasymeHue 3a noracsiBaHe Ha 3alb/okeHus Ha ,Haunonanna enekrpudecka komnanus” EAJI
kbM , buirapcku Exepruen Xonauur” EAJ] B pasmep Ha 39,672 Xu. JiB. BbB BPb3Ka C J0T0OBOP 3a LECHS,
ckmouen mexay ,,AELl Kosnonyi” EAJ] n Boearapcku Enepruen Xonmuur” EAJl, npu ycnoBus, KakTo
ciienBa:

['naBuuua - 39,672.,451.64 nesa;

Jlara na pausane B cunia Ha Criopasymenueto - 01.09.2016 r.;

[Tepuon Ha usnnawmane — 6 Mecena OT aTaTa Ha BIH3aHE B CHIIA;

JluxseH npoueHt — 5.025% roamiiHo, BbPXy pasMepa Ha Ab/DKHMATa rIIaBHMUA, NP KOHBEHIIHS

365/365;

e Jluxea 3a 3abaBa — OJIIT+10%, wu3umciena 3a BcekH JeH mpocpouwe, cbriacHo [IMC
Ned26/18.12.2014 r.;

¢ Hauun Ha M3NIAlIAHE — HA LIECT MECEUHH BHOCKH.

CTIOpaS)fMEHHeTO hie ce BJiese B Ccuia cjiean noaydyapaHe Ha O.HOG]TJCHHB Ha YCJOBHATA MO O0roBopa oT
Mununctbpa Ha enepretukata 1 KEBP.

Veenuuasane na xanumana u npexevpnawe na axyuume wa , byieapmen” wa ,, Bynzapmpanceaz” EAJl e
., Enekmpoenepeuen Cucmemen Onepamop” EAJ]

Ha 20 centemspu 2016 r. CoBeTbT Ha aupexTopute Ha ,.bharapcku Enepruen Xonaunur”™ EAJL e B3en peuuenne
3a M3BBPLIBAHE HA anopT (Hemapu4yHa BHOCKA) B kanuTana ,Enextpoenepruen cuctemed oneparop” (ECO)
EAJl n . bynraptpauncras” EAJ] na akuuure Ha , Bynrapren” EAJl (no 50% oT akuuure 3a BCAKO €IHO
ApykecTsara). 3a uenra Ha 18 okromspu 2016 r. CbBeTbT Ha AMpPeKTOPHTE Ha ,.Bbarapcku Ewxepruen
Xonauur”™ EAJL e B3en pelienue 3a yBenndyasaHe kanurana va ,Bynrapren” EAJl ¢ 1 000 (xunsna) nesa, upes
usnasaHe Ha | (eauH) Gpoii HOBa OOMKHOBEHA MOMMEHHA AKUMSA C MPaBO HA rac ¢ HOMUHAIHA CTOHHOCT B
pasmep Ha 1000 (xuiszaa) nesa. .buarapcku Eneprien Xonauur” EAJl me 3anuiue eMucHaTa ot euH Gpoii
akuus. ANOPTHT M YBEJIMUABAHETO Ha KanuTana Ha ,bynrapren™ EAJ] we 6baaT u3BbplIeHH Cliejl paspelieHne
0T MHHHCTBPA Ha €HEpreTHKaTa.



