3321 Kosnoayn, ten. (0973) 7 66 41, dakc (0973) 7 66 41, email: office@hppkozloduy.com

2 "BELL KO3JIOAVI1" EAJI

IToacHeHNA KBM MEXKAUHHUA CBKPATeH (PUHAHCOB OTUYET
1. O061ma nadopManya 1 MPEAMET Ha ACHTHOCT

,»BELL Kosaoayit” EAA e eAHOANYHO aKIIMOHEPHO APYKeCTBO yapeAcHO 1pes 2004 1. ¥ perucTpupaHo ¢ peleHue
Ne 1300 ua Bpauanckn Oxpoxen coaA-BpOC ot 19.08.2004 r. nocraroseno o ¢.a. Ne 495/2004 1o onnca Ha cpaa
,»BELL Ko3aoAyi” e mpeperncrpupaHo ChrAaCHO M3MCKBAHMATA Ha THPTOBCKOTO 3aKOHOAATEACTBO H € BIIMCAHO B

T'BpProBCKHA PETUCTbP IIPH ATEHIINATA ITO BIHCBaHuATa KbM MuHMCTEpCTBO Ha ripaBocbaueto ¢ EMK 106588180.
CepaAnIrieTo m aApechT Ha yrpaBaeHHe Ha ApyxkectBoTO € rp. Kosaoayii, mk. 3321, ITaomaaka AELL
Uaenosere Ha CoBera Ha anpextopure Ha ,,BEL Kosaoayit” EAA kbm 30 rorn 2025 1. ca:

- Huxoaaii I'eoprues Komaypos
- Aranac T'eoprues Ataracos
- Csuaena Hukoaosa Hukonosa.

Apy}{(CCTBOTO Ce IIPEACTABAABA CAMOCTOATCAHO OT U3IIBAHUTCAHUA AUPEKTOP Huxoaaii FCOpl"I/ICB KOHAypOB.

C Pemenne Ne 15.22.1 mo Ilporokoa Ne 15 or saceaanme ma CA mHa ,,AELL Kosaoayir“ EAA, mpoeacHo Ha
11.04.2025 r., ECK e B3ea perenue 3a ocBobomxaasaneto kato yacH Ha CA Ha ,,BEIL Kozaoayit“ EAA Aecucaas
I'epues Aumos.

C Permrenne Ne 15.22.2, B3eto Ha cbitoro 3aceaanune, ECK n36mpa 3a HoB uAeH Ha CpBera Ha Anpekropnte Ha ,,BEL]

Kozaoayii“ EAA — Cuaena Hukoaosa Hukonosa.

ITpeamersT Ha AcHHOCT Ha APYAKECTBOTO € IIPOH3BOACTBO, IIPEHOC, PA3IPEACACHUE H IIPOAKOA HA EACKTPUICCKA
CHEprus, IIAAHHpPAHE, ITPOCKTHUpPAHE, M3IPAKAAHE, ITOAABDKAHE M CKCIIAOATAIINA Ha CHOPBKCHHA M ODeKTH 32
IIPOM3BOACTBO HA EAGKTPOEHEPIHfA, CTPOUTEAHA M PEMOHTHA AEHHOCT B ODAACTTA HAa EHEPIETHKATA,
€AEKTPOIIPOU3BOACTBO, BHOC H H3HOC HAa TIOPHBA, IIPHAOOHBAHE M PA3IIOPEKAAHE C ABTOPCKH IIPaBa BBPXY
n300peTeHNA, THPIOBCKM MAPKH M IIPOMHINACHH OOpPAa3lM, HOY-Xay M APYTH OOCKTH Ha HHTEACKTYaAHATA
COBCTBEHOCT, THPrOBCKO IIPEACTABHTEACTBO M ITOCPEAHNYECTBO, KAKTO M BCAKA APyra ACHHOCT, HE3aOpaHEHA CbC

3aKOH.

Apy')KCCTBOTO ¢ YYPCACHO C IICA H/\Z.HI/IpaHC, IIPOCKTHUPAHC, I/I3TP2.)KA2H€, HOAA"bp)KaHe " CKCITAOATaIluA Ha

BOAHOCACKTPHUYCCKA HCHTpa/\a.

Aeciinocrra Ha ,,BELL Kozaoayit” EAA He e orpaHmdeHa OT CPOK M HE € IIOCTABEHA ITOA APYIO IIPEKPATHTEAHO

YCAOBHE.

Kamuraast Ha ,,BELL Kosaoayit” EAA e 1 082 000 AB. /eAHH MEAIOH OCEMACCET U ABE XUASAN ACBA/ PA3IIPEACACH
B 1 082 /xmasiaa ocemaccer u ABa/ Opost akumm, Besika ¢ HommHaAHA croiinoct or 1 000 aB. /xmasaa acsa/.
Eamoandgen cobcrBennx Ha kamuTasa ¢ ,,AELL — Kosaoayi” EAA.

Kpaiiauar cobcrBennk Ha ApykecTBO ¢ bbarapckara appikasa, ype3 MUHICTbPA HA CHEPIETHKATA.

2. WzaBaenne 3a crorBerctBue ¢ MCP®O cueTOBOAHH CTAHAAPTH U IpHAAraHe Ha IIPUHIUIA 34
AEMCTBAIIO IIPEATIPUATHE

2.1 H3asaenne 3a crorBercrBue ¢ MCPO cueroBoAHEU cTaHAAPTH, Hpuetu oT EC

To3u MEKAMHEH CbKpaTeH (DHHAHCOB OTYET 3a IepuoA OT 1mect mecena A0 30 rorm 2025 1. e H3roTBeH B
cvorserctBre ¢ MCC 34 , Mexanuuo ¢punarcoBo orunurane’”. Toll He cbAbpka LAAaTa HHEMOPMALNA, KOATO CE
M3UCKBA 334 U3IOTBAHE HA ITBAHH TOAHIIHE (buHancosu ordetn cbraacHo MCPO u caeaBa Aa ce YeTe 3aCAHO C
roaumnHus uHaHcOB order Ha Apyxkectsoro kM 31 Aekemspu 2024 1., msrorser B cporsercrsue ¢ MCPO
CYCTOBOAHH CTAHAAPTH, paspaborenn m nyOAmkyBannm ot CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC) u mpueru or Espomerickua cpro3 (MCPO cueroBoanu craaaptn, npuera or BEC). ITo cvmucbaa mHa
maparpad 1, rouka 8 or AombAaHHTEAHHTE pasnopeaOn Ha 3aKOHA 34 CICTOBOACTBOTO, IIPHAOKNM B bbArapns, Te
BrArOuBaT MexayHapoanute cuetoBoAHu craHaaptu (MCC), npuern B crotBercrue ¢ Peraament (EO) 1606/2002

na EBpornerickus mapaamenT n Ha CbBera.



MeKAMHHAAT CBKpaTeH (PUHAHCOB OTYET € CBCTABEH B ODBATAPCKHA A€Ba, KOETO ¢ (PYHKIIMOHAAHATA BAAyTa HA
Apyxectsoro. Benmuxu cymu ca IpeACTaBeHI B XHAAAH A€Ba (XHA. AB.) (BKAIOUHTEAHO CPABHUTEAHATA HH(OPMAIIHSA),

OCBCH aKO HE € ITIOCOYCHO APYTO.

P”I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 ChCTABAHCTO M AOCTOBECPHOTO IIPEACTABAHC HA I/IH(pOpMaL[I/IﬂTa B HACTOAIITHUA

MECKAUHCH CbKpaTeH (pI/IHaHCOB OTYCT.

2.2 ITpuaarane Ha DpUHIIHIIA 32 ACHICTBAIIO MPEAIPUATHE
Kosm 30 ronn 2025 r. ApyxecrBoro orumra meuanba B pasmep Ha 593 xuma. aB. (30 romm 2024 r.: 28 xma.

AB.).DHHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO €€ CUUTA 32 CTabUAHO. [Ipe3 IbpBOTO IIecTMecedne Ha OTYETHATA
2025 r., ,,BELL Kosaoayii“ EAA pabortn Ha mbAHEM IIPOM3BOACTBEHH MOIIMHOCTH. [IpomsBeaeHaTa eA. emeprus e
15221 845 MWh (30.06.2024 r.: 12 203 968 MWh). ApykecTBOTO OTYMTA PBCT B IIPOU3BOACTBOTO M IIPHXOAWTE

CpAMO IBPBOTO mrecTMeceune Ha 2024 T.

KbMm Aararta Ha M3TOTBAHE HA HACTOAIIMA MEKAMHEH CBKPATEH (PUHAHCOB OTYET PHKOBOACTBOTO € HAIIPABHAO
IIPEIIeHKA Ha CITOCOOHOCTTA Ha APYIKECTBOTO Ad IIPOABAKI CBOATA ACHHOCT KaTO ACHCTBAIIO IIPEATpUATHE Ha Ha3a
HA HAAMYHATa HHOPMALHS 32 IPEABHAUMOTO ObActie. CACA U3BBPILICHUS [IPETACA HA ACHHOCTTA Ha APYKeCTBOTO
PBKOBOACTBOTO OYaKBa, ue APYKECTBOTO UMA AOCTATHYHO (DHHAHCOBH PECYPCH, 33 Ad IIPOABANKU OIIEPATHBHATA CU
AECHHOCT B OAU3KO OBAEIIE U IIPOABAYKABA Ad IIPHAATA IIPUHIIAIIA 3d ACHCTBAIIO IIPEAIPUATHE IIPH H3TOTBAHETO HA

MEKAMHHHA CHKPATEH (DIHAHCOB OTYET.

3. HoBu nAu n3MeHEeHHM CTAHAAPTH U Pa3ACHEHUA
3.1 Hosu crasaapry, Bae3an B cuaa ot 1 anyapu 2025 r.

ApyKecTBOTO € IIPHEAO CACAHHTE HOBH CTAHAAPTH, n3MeHeHHA U pasacHeHus kbM MCPO, mzpaaenn ot CeBera 110
MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH 1 0A00peru o1 EC, KOHTO ca yMECTHH U B CHAQ 32 (DHHAHCOBHTE OTYETH Ha
ApyKecTBOTO 3a TOAHIIHHA IIEPHOA, 3amousart] Ha 1 sayapm 2025 r., HO HAMAT 3HAYHTEAHO BAHAHHC BDBPXY

qJI/IHaHCOBI/ITC PE3YATATH UAW ITO3ULIIHN HA Apy)KCCTBOTOZ

- - Hamenenns 8 MCC 21 Edexru or npomeHnte B OOMEHHHTE KypcoBe: /AUIICA HA KOHBEPTUPYEMOCT, B CHAQ

or 1 auyapn 2025 r., Bce ome He ca npuern ot EC.

3.2, CranpapTu, U3MEHEHUsA U Pa3sACHEHHA, KOUTO BCE OIE He Ca BAC3AU B CHAA M HE CE IIPUAATaT OT
Ho-paHHAa AaTa oT ApPy>KeCTBOTO

KbM aarata Ha oaoOpenme Ha Te3n (PUHAHCOBH OTYCTH CA H3AAACHH HAKOM HOBH CTAHAAPTH, M3MEHCHUS K
PasACHEHHA Ha CBINECTBYBAIIUTE CTAHAAPTH, HO HE Ca BAC3AHM B crAa uAHM He ca npuetu ot EC 3a dunancosara
roAmHa, 3arrousariia Ha 1 aayapu 2025 1., 1 He ca OMAM IIPHAOKEHN ITO-PaHO OT ApyxectBoTo. He ce ouaksa Te aa
IMAT CBIIECTBEHO BAHMAHHC BBPXy (PUHAHCOBHTE OTYeTH Ha APyHKecTBOTO. PBKOBOACTBOTO OYaKBA BCHYKH
CTAHAAPTH ¥ M3MCHCHHA Ad OBAAT IIPHUETH B CYCTOBOAHATA ITOAMTHKA Ha APYKECTBOTO IIpe3 ITbPBHUS IIEPUOA,

3ar1o4YBaII CACA AaTaTa Ha BAU3AaHCTO UM B CHAAQ. r[O-AOA}7 € AAACH CITUCBHK C IIPOMEHUTE B CTAHAAPTHUTE:

- Wamenenus 8 MCPO 9 u MCOPO 7 Ilpomenu B kaacmdHKaruAra M OLCHKATA Ha (DHHAHCOBUTE
HHCTPyMeHTH, B cuAa ot 1 aayapu 2026 r., Bce ome He ca mpuetu ot EC;

- MC®O 18 IIpeAcTaBsze 1 OIIOBECTABAHE BB (DHHAHCOBHUTE OTYECTH B cuAa oT 1 sAuyapu 2027 r., Bce ormre
me e puer ot EC;

- MC®O 19 Apmiepru Apyxectsa 6e3 rybamdana oraernoct: OnosectaBanus, B cuaa ot 1 aayapu 2027 r.,
Bce ore He e npuer ot EC;

- Msmenenns xva MCPO 9 u MCDO 7 Aorosopu, OTHACAIIN CE AO EACKTPOCHEPIH, 3aBUCHMA OT IIPHPOAATA,
B crAa ot 1 aryapu 2026 r., Bee orme He ca npueru ot EC.

4. CrmecrBeHa HH(QOPMALHA 32 CHETOBOAHATA IIOAHTHKA

ApyiKecTBOTO HE € IPOMEHAAO 3HAYUMUTE CH CUCTOBOAHHU ITOAUTHKH IIPE3 IIEPHOAA.
5. ITIpomenu B mpuGAU3UTEAHUTE OIIEHKH

HpI/I H3roTBAHETO HA MEKAMHHI (bI/IHaHCOBI/I OTYETH PBKOBOACTBOTO IIPABU PEANIA IIPEAIIOAONKEHUSA, OLICHKA 1

AOITyCKaHHA OTHOCHO HpI/ISHaBaHCTO 1 OLCHABAHCTO HA AKTUBHU, ITACHUBH, HpI/IXOAI/I %8 pasonH.



AeﬁCTBHTﬁAHHTe peSyATaTI/I Morat Aa ce pasAanBaT oT HpeAHOAO)KﬁHI/IHTa, ONCHKHUTC M AOITyCKaHHATA Ha

p"bKOBOACTBOTO uB peAKI/I CAy9Ian ChOTBCTCTBAT HAITBAHO Ha HpeABapI/ITﬁAHO OIICHCHUTC p€3yATaTI/I.

[Tpw M3roTBAHETO HA IIPEACTABEHUA MEKAMHEH ChbKPATCH (DIMHAHCOB OTYCT 3HAYHMMUTE ITPEIIEHKNA HA PBKOBOACTBOTO
IIPU IIPHAATAHETO Ha CYCTOBOAHHTE IIOANTHKH Ha APYMKECTBOTO M OCHOBHHTE H3TOYHHIIN HA HECHUIYPHOCT Ha
CYCTOBOAHHTE IPHOAUZUTEAHH OLICHKH HE CE PA3ANYABAT OT TE3H, OIIOBECTCHU B FOAMIIHMA (PUHAHCOB OTYET Ha
Apyxectoro kM 31 ackemBpu 2024 1., ¢ H3KAIOYCHUE HA IIPOMECHUTE B IIPHOAM3HTEAHATA OLICHKA HA 3AAAKCHUATA

32 Pa3XOAH 32 AAH'BIII BBPXY AOXOAQ.

3a LeAnTe HA IPEACTABSIHETO HA HACTOSAIINSA MEKAUHCH CbKPATECH (DHHAHCOB OTYCT HE €A U3BBPIIBAHU IIPETACAN 32
IIPETACA 33 OOE3IIEHKA AO HETHA PEAAH3HPYEMa CTOMHOCT Ha MATEPHAAHN 3aITACH H IIPETACA 32 OOE3IIEHKA Ha MIMOTH,
MAIITHHA 1 ChOPBKEHUA. PBKOBOACTBOTO CUMTa, Y€ e(DEKTHT OT IPUAATAHE HA IIPOMEHH B IIPUOANZUTEAHN OLICHKH
ITO OTHOIIIEHHE Ha TOPEH3OPOCHHUTE OOEKTH 32 MEKAHMHHIA ChKpaTeH (PMHAHCOB OTYET HE OM OMA CHINECTBEH 32
OTYETA KATO IIAAO.

6. anaBAeHue Ha PHUCKa OTHOCHO (bI/IHaHCOBI/ITC UHCTPYMEHTH

ApyxKecTBOTO € H3A0KEHO Ha PASAMYHI BUAOBE PUCKOBE IO OTHOIIEHNE Ha PUHAHCOBHTE cH MHCTpyMerTH. Hafi-
3HAYHMHTE (PUHAHCOBU PHCKOBE, HA KOHTO € H3AOKEHO APYIKECTBOTO Ca I1a3aPEH PUCK, KPEAUTEH PHCK H AUKBUACH

PHCK.

MeKAMHHHAT CBKPATEH (DHHAHCOB OTYET HE BKAIOUBA IAAATA HH(OPMAIHA OTHOCHO VIIPABACHHETO HA PHCKA K
OITOBECTABAHUATA, M3UCKBAHH IIPH H3TOTBAHETO HA TOAMIIHH (DHHAHCOBHM OTYCTH U CACABA Ad CE 9YETE 3ACAHO C
roaurHus puHaHCOB ordeT Ha ApyxectBoro kM 31 ackemspu 2024 r. He e mMano mpomeHH B IIOAUTHKATA 32

YIIPaBACHIE HA PHUCKA OTHOCHO (DHHAHCOBN MHCTPYMEHTH IIPE3 IIEPHOAA.
7. 3HaynMu CHOUTHA U CACAKH IIpe3 IIEPHIOAA

He ca macremmam cpbutnms IIpe3 IHEPHUOAA, KOUTO Aa HMMAT CBINECTBEHO OTPAKEHUE BBHPXY ACHHOCTTA Ha

ApyxectsoTo.

8. IIpuxoAn OT AOTOBOPHU C KAMEHTH

IpuxoanTe o IpoAaxba Ha eA. eHepruA 3a IrpppuTe Irect mecena Ha 2025 r. u 2024 1. Ha ApyKecTBOTO MOraT A

6T)AaT AHAAU3BHUPAHH, KAKTO CACABA:

3a 6 mecena 3a 6 mecena

xbM 30 roHMN kbM 30 roan

XHA. AB. XHA. AB.

ITpuxoau, Mpu3HABAHU C TEYEHHUE HA BPEMETO Brrpemen nazsap Bwrpemnen masap
ITpoaaxOa Ha eAeKTpOCHEPrUsL 3032 1668
bBaaanmcupar masap 109 33
3141 1701

3a orgernus mepuoa ,,BELL Kosroayir“ EAA e mpoaaBaso mpousBeAcHATA OT €HEPIUHHNA OOEKT €ACKTPUYCCKA
ereprud 1o peaa Ha 9A.100, ar.6 ot 3E u ua. 69, aa. 4 u an .6 or [IpaBuaara 3a THProBUA C EACKTPHYECKA CHEPIHUA
/IITEE/, upe3 KOOpAMHATOPA HA CTAHAAPTHATA OAAAHCHPAINA IPYyIA, B KOATO YIACTBA, HA OPraHU3HPAH GOPCOB

masap — ,,beArapcka mesaBucuma enepruiina 6opca“ EAA.

IIpes mopBoTo mectmeceune ma 2025 1. ,,BELL Kosaoayir® EAA orumra pner B IPUXOAUTE 1 IIPOU3BOACTBOTO
crpamMo bpBoTo IrectMeceune Ha 2024 r. Ipes ordgernoro mrecrMecedne, APyKeCTBOTO IIPOAABA IIPOU3BECACHATA
€ACKTPHYECKA EHEPIUs Ha IO-BHCOKA eHa. CPEeAHOIIPETErACHATA IPOAAKHA IIcHA ¢ B pasmep Ha 208,80 as./ MWh,
6e3 AAC., AoKaTO 1Ipes chInuAT HeproA Ha 2024 . CPeAHOIIPETETACHATA IIPOAAKHA LIEHA HA CACKTPUICCKATA CHEPIHUA

e B pasmep Ha 140,46 aB./ MWh, 6e3 AAC.



9. Brocku xem ®CEC

3a 6 mecena
xbM 30 roun

3a 6 mecena
kbM 30 rouu

XHA. AB. XHA. AB.

ITpoaaxOa Ha eAexTpOeHEPrHA (157) (85)
ITeaesa BrOCKa cBra.§2 aa.3 1.2 or 3P ma 3CITMP (386) -
(543) (85)

Buocku o 4a. 36e or 3E

C pasmopeabara Ha 9A. 36¢, aA. 1, 1. 1 or 3E mponssoanTeAnTe Ha €ACKTPHYECKA CHEPTHA CA 3aABAKCHH Ad IIPABAT
exxemeceann BHOCkH BB PCEC. BHockara e B pasmep Ha 5% OT IPHXOANTE OT IIPOAAACHATA CACKTPIYIECKA CHEPIHA

6e3 AAC, a 3a Te3m, KOUTO MOAy9aBaT mpemus 110 9A. 162a ot 3E n mo 3EBU u ot nmpuxoante ot Hes 6e3 AAC.

»BELL Kozaoayit“ EAA exemeceuno mpasu sHOcka 8B PCEC B pasmep Ha 5% OT IPHUXOAHUTE CH OT IIPOAACHA
eAexTprdecka eHeprus 6e3 BkatoueH AAC U IoAydeHaTa IpeMus, HAMAACHH C PAa3XOAWTE 3a He GaAaHc. BHOCKnTE
BBB (POHAA ce mpaBAT A0 20-TO YHCAO HA MECEIla, CACABAIL] MECEIIA, 34 KOMTO Ce OTHACAT, B CbOTBETCTBUE C YA. 30¢,
aA. 2 or 3E. 3a mepBoto mmectmeceune Ha 2025 r. ApyKecTBOTO € 0TIeAO pasxoAu B pasmep Ha 157 xua. AB. (xkpm 30
toun 2024 r.: 85 xuA. AB.).

Ileaera BHOCKA CBrA.§2 aa.3 1.2 or 3P Ha 3CITHP

Ceraacuo § 2, aa.3 or 3P Ha 3akoHa 32 cHOMPAHETO HA IPHXOAU K H3BBPIIBAHETO HA pasxoau mpe3 2025 r. Ao
IIpHEMAHETO Ha 3aKOHA 32 ABPKABHHA OroaxeT Ha PemyOamka bBwarapmsa za 2025 r., 3akona 3a Oroaxera Ha
ABPKABHOTO ODIiecTBeHO ocurypsasaHe 3a 2025 1. n 3axkoHa 3a Groaxera Ha Harmonaanara 3sApaBHOOCHTypHTEAHA
kaca 3a 2025 r. (OGH., AB, 6p. 6 or 21.01.2025 r., B cuaa or 1.01.2025 r.), TpON3BOAUTEAUTE CHC CHOPBIKECHHUA 34
ITPOM3BOACTBO HA CACKTPHYECCKA CHEprusA ¢ HMHCTaAnpaHa mormHocT Hah 1 MW ¢ AoroBop 3a komIreHcHpaHe C
rpemMud, B cuAa KbM 8 okromspu 2022 I., YMHUTO IMa3apHI IIPUXOAM CA IIOAYYEHH OT IIPOAAKDOATA Ha IIPOU3BEACHA OT
TE3U CHOPBKEHHS EACKTPOCHEPIUS OTHOBO €2 3aAbAXKEHU A2 BHACAT BbB PoHA "CHIYPHOCT HA €ACKTPOEHEPrHiTHATA
crcrema IIEAEBU BHOCKH OT IIA3aPHHTE IIPHXOAH OT BCAKA CACAKA O€3 AAHBK BBPXY AOOAaBEHATA CTOMHOCT, CKAIOYCHA
10 CBODOAHO AOTOBOPEHI LIEHH C IIEPHOA Ha AocTaBKa OT 1 amyapu 2025 r. a0 31 aexemspu 2025 1., ¢ H3KATOUCHIE

Ha CAGAKHTE C OaAaHCHpAIlA EHEPIHA.
PasmepbT Ha IeAeBaTa BHOCKA OT BCAKA CACAKA CE M3YHCAABA KATO:

90 HA CTO OT IIOAOXKHTEAHATA PAZAHKA MEKAY IIA3aPHHUTE IIPHXOAH IO CBOOOAHO AOTOBOPEHH IICHU (IIOCTUTHATA
11a32pHA IICHA) II0 ChbOTBETHATA CACAKA O3 AAHBK BBPXY AOOABEHATA CTOMHOCT M OIIPEACACHUS TABAH HA IIPUXOAUTE,
N3YHCACH IIPH IIPHAAraHE HA OIPEACACHATA C perneHue Ha Kommcusara 3a eHEPrHiHO M BOAHO PEryAHPaHE
npedepeHIIaAHa IICHA CBIAACHO AOIOBOPA 32 KOMIICHCHPAHE C IIPEMHUH, 33 IIPOM3BOAHTCAH, 32 KOHTO

ompeacAcHUAT pasmep Ha Actictamara npemust ¢ 0,00 ./ MWh Ge3 aambk Bbpxy A0DaBeHaTA CTOHHOCT.
IMpousBoAuTeAnTE HA CACKTPHYECKa eHeprusa A0 15-0 urcAo Ha Meceria:

v Tlopasar BbB @oHA ,,CHUIVPHOCT HA E€AEKTPOEHEPTHIHATA CHCTEMAS ACKAADAIIAA IO OOPA3EIl, VIBBPACH OT
3 3
MHHHCTBPa Ha (PUHAHCHTE, 32 BCUYKATEC CH IIA3aPHU IIPUXOAM OT IIPOAGACHA CACKTPHYECKA CHEPIHUA ITO
CBODOAHO AOTOBOPEHU IICHU, KAKTO U 32 ABAJKHIMHUTE LIEACBH BHOCKH 32 IIPEAXOAHIS MECELT;

v" Bmacar uB ®oma ,,CHTYPHOCT Ha €ACKTPOCHEPIHIHATA CHCTEMA" IIEACBITE BHOCKH 32 IIPEAXOAHHUA MECEIL.

Karo saapaxeno anmre, B msmrpareHue Ha § 8, aa.3, 1.2 or I13P ma 3axoma 3a nmpuaarase Ha pasropeAbn Ha 3akoHa
32 AbpKaBHHA OroAxeT Ha PerryOanka boarapus, 3akoma 3a OroAkeTa HA ABP/KABHOTO ODIIIECTBEHO OCHUIYPABAHE 34
n 3akona 3a Oroaxera Ha Harmonaanara sapaBroocurypureana xaca , ,,BELL Kosaoayii® EAA e maumcanao meaesa
Brocka BB PCEC, o mpuxoauTe oT mposascHaTa eaekrprdecka eHeprus kM 30 rorm 2025 r. B pasmep Ha 386 XHA.

AB., a 32 CBITHAT IepHOA Ha 2024 r. TO He € HAYMCAHAO TaKaBa.



10. HVimoTyn, MAITUHA ¥ CHOPBKEHUA

I/IMOTI/ITe, MAITUHUTE 1 C”bOp’b}KeHI/IHTa Ha Apy’)K@CTBOTO BKAIOYBAT CfpaAI/I, MaIITHUHH, C”bOp’b)KﬁHI/IH 158 O60pyABaH€,

TPAHCIIOPTHU CPEACTBA, KOMITIOTbPHA TEXHUKA 1 PA3XOAH 32 HPI/IAO6I/IB3.H€. baaancosara croiinocr e AHAAM3UPAHA,

KaKTO CAEABaA:

3a mecrmeceuyneTo KbM
30.06.2025 r.

BpyrHa 6araHCOBa CTOMHOCT
Caapo xbM 1 aayapnm 2025 r.
HoBonpuaobuTu akTuBu
Ornucanu akTuBH

Tpaucdep Ha aKTHBH

Casno xpMm 30 roum 2025 r.

AwmopTusanusa

Caano xpMm 1 aryapu 2025 r.
AMOPTH3AINA 32 IIEPHOAA
OrTrcana aMopTH3anys
Caapo xbM 30 roum 2025 r.
BaaancoBa cTOMHOCT KbM
30 roum 2025 r.

3a roaAuHaTa KbM

31.12.2024 r.

BpyrHa 6asraHCOBa CTOMHOCT
Caapo xbM 1 aayapu 2024 r.
Peseps ot npeomenka
HoBonpuaobur akrusu
OrTrcany akTuBH

Tpauchepn

Caano xbMm 31 Aexemepu 2024 r.

AmopTusanua

Caapo xbM 1 aayapu 2024 r.
AmopTH3anns 3a meproAa
Ornucana aMopTH3aIus
OrTrcana aMopTH3aIys B
PE3YATAT Ha IIPEOIICHKA

Caano xbMm 31 Aexemepu 2024 r.

Baaancosa croiinoct kM 31
AexemBpu 2024 r.

Crpaan Mammau, Tpascnopr Kommrorspua Pasxoan O610
CBOPBIKEHUA, HHU CPEACTBA TEXHHKA 34 IIPUAO-
oGopyaBaHe u Gusane
Apyru
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB XHA. AB.
12 370 11 070 27 28 55 23 550
- 46 58 6 - 110
. . @7) . - @7)
- 4 - “ - -
12 370 11120 58 30 55 23 633
(2178) (1913) ) (14) - (4111)
(363) (334) @) 5) - (704)
- - 7 - - 7
(2 541) (2 247) () 19) - (4 808)
9 829 8 873 57 1 55 18 825
Crpaau Mammnu, Tpaucnopr Kommrorspaa Pasxoan O61m0
CBHOPBIKEHUA HU CPEACTBA TEXHHKA 34 IPUAO-
u obopyABaHe GuBane
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
9797 9125 27 31 40 19 020
2573 1861 - - - 4434
- 6 - - 93 99
- - - €) - Q)
- 78 - - (78) -
12 370 11 070 27 28 55 23 550
(1148) (1034) “ (12) - (2 198)
(577 (561) @) “ - (1144)
. - - 2 - 2
(453) (318) - - - (771)
(2178) (1913) (6) (14) - (4 111)
10 192 9157 21 14 55 19 439

Beuuku pasxoAan 3a aMOPTHU3alsg Ca BKAIOYCHHM B OTYCTA 324 nedarbaTa HAM 3’:1I'y621T21 Ha pPeA ,,PaBXOAI/I 3a

aAMOPTH3ALHA HA HE(DHHAHCOBH AKTUBH.”

Apy')KCCTBOTO HE ¢ 3aA0KHAO HMOTH, MAIIMHH W CBOPDBKCHUA KaTO obe3IleyeHue II0 CBOM 3aAbBAKECHUA.

Apy')KCCTBOTO HAMA ITOCTH 3aAABAKCHUS 32 3aKyIIyBaHC HA HCTCKYIIIN aKTHUBH.



11. T'BProBcKH U APyry B3eMaHUsA

30 roru 31 AekemBpu

2025 r. 2024 r.

XHA. AB. XHA. AB.

T'BproBcKn B3eMaHMU 579 1024
PuUHAHCOBU AKTUBU 579 1024
IIpeammaaTeHH pasxoAHn 44 39
ITpeaocTasern aBancu 3 3
Hedunancosu aktusu 47 42
TBproscku u Apyru B3eMaHUA 626 1066

T'BProBCcKHUTE B3EMaHNA HE CA AMXBOHOCHH M ODHKHOBEHO Ca ChC CPOK Ha ItAammane ot 1 Ao 30 AHH.
12. Ilapu u mapuyHN €KBUBAACHTH
IMaprte 1 mapU<¥HUTE EKBUBAACHTH BKAIOYBAT CACAHUTE CACMCHTH:

30 roau 31 AekemBpu

2025 r. 2024 r.

XHA. AB. XHA. AB.

IMaprranu cpeAcTBa B OAHKOBH CMETKH 532 394
IMapuasn cpeactBa B 6poit 1 1
ITapu 1 napuYHN €eKBUBAACHTH 533 395

ApyxecTBOTO HAMA OAOKUPAHU [IAPU U IIAPUYHH CKBUBAACHTL.

13. CoGcTBeH KamuTaA

13.1. AKIMOHepeH KaIluTaa

Perucrpupanusr karmmraa Ha Apyxkectsoto ce cberon oT 1 082 Ha 6poit OOMKHOBEHH aKIIMK C HOMIHAAHA CTOHHOCT
B pasmep Ha 1 000 AB. 32 akrua. Berake akimuy ca ¢ IpaBo Ha IIOAYYaBaHE HA AUBHACHT M AMKBHAAITHOHEH ASA.

I/ISAELAQHI/ITC 1 OTOPU3NPAHU AKIIHUH 32 OTIYECTHUTE IIEPUOAN MOTaT Ad 6’I)A2.T IIPEACTABCHH, KAKTO CACABA!

30 roun 31 AekeMBpH
2025 r. 2024 r.
Bpoii akiiuu ~ Bpoii akiuu

bpoit m3paseHn 1 HAITBAHO IIAQTCHI AKIIAN 1082 1082
OG1wy 6poit aKIuy, OTOPUIUPAHU KBM 1082 1082

Eamoangen codcrBennx Ha kamurasa Ha Apyxkectsoto e ,,AELL Kozaoayin™ EAA,
Kpaiianar coberBennk Ha Apy)ecTBOTO € ObATAPCKATA ABPiKaBa, Ype3 MUHHCTBPA HA CHEPrEeTHUKATA.
13.2. 3axoHoBM pe3epBu

3akoHoBHTE pesepsu B pasmep Ha 108 xuA. AB. ce hopmupat oT akipoHepHUTE Apy)ectsa karo ,,BEL] Kosaoayit”
EAA xaro pasnpeaescHue Ha reuasbara 1o peaa Ha 9A. 246 ot T'bprosekus 3akoH. Te ce 3aA€AAT, AOKATO AOCTUTHAT
€AHA ACCETA HAH IIO-TOAIMA YACT OT KarmtaAa. MsTounumm 3a popMupane Ha 3aKOHOBUTE PE3CPBH Ca HAl-MAaAKO
€AHA ACCETA YaCT OT HETHATA IeYaAda, IPEMHUH OT EMUCHH Ha aKI[MH M CPEACTBATA, IIPEABHACHHU B yCTaBa MAM IIO

pCHICHI/IC Ha CAHOAMYHUA aKL[I/IOHep.

13.3.  ITpeomeHnueH pe3epB Ha He(DMHAHCOBY AKTHBH

IpeonerpananaT peseps ¢ (POPMUPAH OT PA3AMKATA MEKAY OAAAHCOBATA W CIIPABEAAMBATA CTOMHOCT HA AKTHBH OT
HIMOTH, MAIIITHU U ChbOPBKEHNA KbM AATATA Ha ITPEOIIEHKATA ChIAACHO AOKAAA HA HE3ABIICHM AUIICH3NPAH OLICHUTEA,
HAMAAEHA CBC CHOTBETCTBAIIUA i OTCPOUECH AAHBYEH IacuB. PasMeprT Ha npeonenvanud peseps kpM 30 rorn 2025
r. ¢ 5899 xma. aB. (xbM 31 AekemBpu 2024 r.: 5 901 xmA. AB.).



13.4.  Apyru pesepsu

Apyrure pezepsu B pasmep Ha 6 294 xuA. AB. ca POPMHUPAHHI B PE3YATAT Ha PAa3IIPEACACHHE HA ITedaAbaTa OT MHHAAN
roAuHH. Te MOTaT Aa Ce M3IIOA3BAT 33 YBEAMYABaHE HA OCHOBHIA KAITUTAA, H3ITAAIIIAHE HA AMBUACHTH, IIOKPUBAHE HA
3aryOM U APYTH IIEAH IIO PEIIEHNE HA EAHOAMYHIA aKIIHOHEP.

13.5. AuBuseHT!

Ipe3 oraerHIAT IEPHOA APYKECTBOTO HE € PA3IIPEACAHAO AHBUACHT.

14. T'BProBCKU U APYTU 3aABAYKCHUA

30 roun 31 AexemMBpH
2025 r. 2024 r.

XHA. AB. XHA. AB.
TBProBeKku 3aABAMKEHUA 68 149
Pdunaucosu nacusu 68 149
AAC 1 Apyru AAHBYHU 3aABAKCHUSA 135 490
3aABAKEHIA KbM IIEPCOHAAQ, B T.9. 195 247
- 3adwadcenus 3a 3anaamu 78 139
- 3a0waicenus KeM ocuzypumien 26 41
- 3a0wa0MceHUA O HEUSHONIEAN OMINYCK 91 67
Hedunancosu nmacusu 330 737
OO1110 TEPrOBCKH U APYTH 3aABAYKEHUA 398 886

Hernara 6aaancoBa croiiHocT Ha TEKYINUTE THhPTOBCKN 3aABAYKECHHSA CE IIPUEMaA 32 Pa3yMHA HpI/I6AI/I3I/IT€AHa OIICHKA

HA CIPABEAAUBATA UM CTOMHOCT.

15. CAeAKH CBC CBBP3aHU AUIIA
ApyKeCTBOTO OIIOBECTABA CACAHUTE CBBP3AHI AHIIA:

CoGcTBEHHK HA KaMTaAa HAa APY’>KeCTBOTO yIPasKHsABAL KOHTPoA /ApyskectBo-maiika/ - ,AELl Kosaoayi*
EAA

Kourtpoasupaimo Aumne /Aune, KOETO YIPa>KHABA KOHIPOA BBPXy ApPY>KECTBOTO M € PAa3sAMYHO OT
Apy>xectBoro-matika/ - , bvarapckn Eneprien Xoaanar® EAA

Co6cTBeHIK HA KATIMTAAA HAM KOHTPOAHUPAIIO AUIIE HA APY’>KeCTBOTO-MAWKA MAM HA KOHTPOAUPAIIOTO AUIIE

- bparapckara appaxasa upes Munucrspa Ha Enepreruxara
Apy>kecTBa, KOUTO Ca IIOA O0II CHBMECTEH KOHTPOA C APy>KeCTBOTO (IPEAIPUATHA B IPyIIa)

»AELL Cepsus EOOA, ,,AELIL Crpoureaen Haazop®, ,,AELl Kosaoayit — Hosu mormaocta EAA, ,,Hanmonaana
Eaexrpuaecka Kommanua“ EAA, ,,TELL Mapuma Mstok 2”7 EAA, ,,Munn Mapura - Martox” EAA, ,,Byarapras®
EAA, ,,byaraprea” EAA, ,,byaraprpancras EAA u Herosoto AbIepHO ApykecTso, ,,Eaekrpoerepruen Crucremex
Omeparop™ EAA n HeroBure ABIIEpHH ApyKecCTBa, ,, Munnpoekt“EAA, ,, Hannonasen Enepruen Ormeparop™
,byaraprea-Crorme” AOOEA, |, Erepruen omeparop 1o nsmeppane u naopMannonan tTexHorornn” EAA — B

anksuparys, “Varteprpudopcepsus“OOA (B HECBCTOATEAHOCT).

Aconmupanu npeanpusarua 3a rpyna BEX
»Koutypl'aobaa Mapmra Mstok 3 AA,

,Koutypl'aobaa Omepetirrbac Boarapua™ AA,
3AA ,,Eneprua®,

TTOA ,,Aamanr Boarapua®™ AA,

»XEK T'opra Apaa“ AA

CsBmectHHn npeanpusarus: 3a rpyna BEX
LAl Cu Aok B AA,

HIOxen morok Boarapua®™ AA,



Apyru — , . bearapcka HesaBncnma enepruiina 6opca” EAA 1 Benaxu mpeAnpuATns, CBbp3aHu ¢ AbpiKaBaTa.

KAro4oB pBEKOBOAEH IEPCOHAA HA APY>KECTBOTO:

Aranac I'eoprues Aranacos — [Ipeaceaarea aa CA

Hukonaii I'eoprues Konaypos — Uaen Ha CA u VsubaHHTEACH AUPEKTOD
Aecucaas I'epues Aumos — Uaen ra CA — a0 07.05.2025 r.

Csuaena Huxoaosa Hukoaosa — Uaen ma CA — ot 08.05.2025 r.

KArouoB pBEKOBOAEH EPCOHAA HA APY>KECTBOTO-MAMKa:

Waus Topopos Maues — Ipeacesarea Ha CA

Vsar Tosopos AHApees - MsrsarnTeaeH aupextop u uaeH Ha CA
Vsa Eayapa Hukoaosa — Yaen ma CA

Csuaena Huxoaosa Hukoaosa — Uaen ma CA

Caapsn [Terpos Aaue — Uaen ra CA

AKO HE € H3PUYHO YIIOMEHATO, TPAH3AKIIHNNTE ChC CBBbP3AHH AUIIA HE CA N3BBPIIBAHH IIPU CICIIHAAHH YCAOBUS H HE

Ca IIPCAOCTABAHN UAW ITOAYIABAHN HUKAKBU I'AaPAHIIIH.

15.1. CAeAKH C EAHOAMYHHA AKIIHOHEP

AEIIT Ko3zaoayit EAA

- HAATEHU AUBUAECHTU

- Pa3IIPEACACHH AUBUACHTH

- PA3XOAHM 32 AUXBH U HEYCTOMKHU ITO KPEAUTHA AMHUSA
- IIAQIIIAHHA 11O IIOAYYEH 32EM

- PA3XOAH 32 HEYCTOMKH 110 HEU3IIAATEHH AUBUACHTH
- IAQTEHH HEYCTOMKA

- IIOKYIIKHA Ha YCAYTH

15.2. CAeAKH C APYTH CBBP3aHH AHUIIA ITOA OOII KOHTPOA

ECO EAA

- ITIOKYIIKH Ha yC/\yI‘ )49

15.3.  CAeAKH C KAIOUOB YIIPABACHCKH II€PCOHAA

3a 6 mecena
kbM 30 roHn
XHA. AB.

(12)
(1 001)

en
©)

3a 6 mecena
kbM 30 roHHN
XHA. AB.

(71)

3a 6 mecena
kbM 30 roHn
XHA. AB.

(826)
(633)
(30)

3a 6 mecena
kbM 30 roHHN
XHA. AB.

(30)

KarouoBusr praB/\CHCKI/I IIEpCOHAA Ha Apy}KeCTBOTO BKATOYBa uyAeHoBere Ha CbBera Ha AI/IPCKTOPI/ITC.

B’bSHana)KACHI/IHTa Ha KAFOYOBUA praB/\eHCKI/I HepCOHa/\ BKATOYBAT CACAHHUTC PA3XOAM:

Kparkocpodunu Bb3HATPAKACHHA:
3amAaTH, BRAFOUNTEAHO OOHYCH
TarTremu
CormasHH pa3sxoAu
Pasxoan 32 conmaAHI OCHIypOBKA

OG0 BB3HATPAXKACHHA

3a 6 mecena
xbM 30 roun

3a 6 mecena
kbM 30 roEn

(148) (115)
: (16)
(10) ©)
) @
(163) (140)




16. Pasueru chbC CBBP3aHU AMIIA B KPad HA IIEPHOAA

30 rorm 31 aexemBpu
2025 r. 2024 r.
XHA. AB. XHA. AB.
Texymm B3eMaHusa OT
- Opyeu cewp3aru auya nod 00wy KoHmpoa, 6 m.u.:
ECO EAA (rpproBcku n Apyru B3eMaHs) 27 29
HEK EAA (rpproBcku n Apyru B3eMaHuA) 28 28
Otesyerixa (11) (12)
OO61m10 B3eMaHUA OT CEBP3aHHU AULIA 44 45
Texyum 3aABAKEHUA KbM:
- eonoanunua axyuornep AEILL Kosnodyi EAA, 6 m. u.:
TAABHHIIA TIO 32€M - 1001
Heycrotiku - 9
THPIOBCKU 3aABAKCHHA - 1
- Opyeu cevpsanu auya nod obuy xonmpoa (ECO EAA u HEK EAA) 16 17
O061110 3aABAYKEHHA KBM CBBP3aHU AUIIA 16 1028

Usrpaxaanero ma obext Boano eaexrpmaecka nentpasa Ha Torrsa kanaa 1 /BELL ma TK 1/ ce dpunancupa upes
KpeAnTHa AnHHA OT Apyx)ectsoro-maiika ,,AELL Kosaoayit” EAA, cpraacHo perienne Ha ,,bbArapcku eHeprueH
xoaamar” EAA ot 7 Hoemspn 2008 r. m moamucan porosop mexAy ,, AELL Kozaoayir” EAA n ,,BELL Kosaoayii”
EAA. Kpeanrtrara ausus e B pasmep Ha 22 000 xua. aB. AorosopenusT anxser muporest ¢ OATT + 2,50 %. C anekc
ot 20 sayapu 2015 1., kofito BAn3a B cuaa ot 14.07.2014 r. xpafiHuaT cpok 3a moracasane Ha kpeanta e 15.01.2024 .
Kpeaursr ce moracsasa Ha 22 BHocku. KM 30 roru 2025 1. Apy®ecTBOTO € M3IIAATHAO U3LAAO CBOHTE 3aAbAKCHIUA

110 IIOAYYICHHSA 3a€M.

Bewakn ocramasm B3eMaHHA U 3aABAKEHNA ChC CBBP3AHH AHIA €A (DOPMUPAHHU IO THPIOBCKH PA3UCTH B XOAA OT

AciiHOCTTa Ha APYy/KecTBOTO.

PaBHeHME MEXKAY HAYAAHUTE U KPAHUTE CAAAA B OTYETA 32 PUHAHCOBOTO CheroaHme KbM 30.06.2025 r. Ha
[IACHBUTE, Bh3HUKBAIIY OT (PMHAHCOBU ACHHOCTH:

ITapuasn ITpomenu c

IOTOLU OT HEIIApUYEH
ITacuBy, BB3HUKBAINH OT (PUHAHCOBH Ha1l B p

N ¢duHaHCOBA Xapaxrep - Ha 30 rorn
AEMHOCTH AHyapHu N
AEIHOCT 0e3HaAMYHU

ITramasusa Hauucaesusa
IToayuenn 3aemMu OT CBBP3aHH AHIIA 1010 (1022) 12
O6110 macuBu 0T (PUHAHCOBU ACHHOCTH: 1010 (1022) 12

17.

YCAOBHU AKTHUBU U YCAOBHHU ITACUBH

Ipe3 meproaa HAMA IPEAABEHH IIPABHE UCKOBE KbM APYKECTBOTO.

18. Cs0uTna cACA Kpas HAa OTYCTHHA IIEPHUOA

He ca Bp3uuknasun KOPpHUTHPAIITA CHOUTHA UAY 3HAYUTEAHN HEKOPpUTHPAITTA cpouTHA MCIKAY AaTaTa Ha MCIKAMHHUSA

C%KpaTCH (pI/IHaHCOB OTYCT U AaTaTa HA OTOpI/ISI/IpaHCTO My 3a U3AaBaHEC.

19.

Oao0peHne HA MEXKAMHHUA ChKpPaTeH (PUHAHCOB OTYET

MexauaanAT chbKpareH guaaHCOB orT4deT KbM 30 rorm 2025 r. (BKAIOYHMTEAHO CPaBHHUTECAHATA MHQOPMAIUA) €

oaobpen n mpuer ot CpBera Ha AnpekToprTe Ha 22 oAu 2025 1.




